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DIRECTORS’ REVIEW

DEAR SHAREHOLDERS, 

Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

Financial Performance Overview

For the nine months ended March 31, 2026, the Company reported:

Ghani ChemWorld Limited 

A comparison of the key nancial results of your Company for the nine months ending March 31, 2026, with the same period of 
last year is as follows:

3rd Quarter - March 31, 2026

Gross Sales: Rs. 124.07 million  
Net Sales: Rs. 105.15 million  
Gross Prot: Rs. 3.90 million  

The Company incurred an operating loss of Rs. 2.27 million, primarily due to the startup phase. However, the Company recorded 
a share of prot from its associated company amounting to Rs. 234.81 million, which signicantly supported the bottom line. As 
a result, the Company posted a prot after taxation of Rs. 200.08 million, compared to a loss of Rs. 0.24 million in the 
corresponding period of last year. Earning per share reected this turnaround, with both basic and diluted EPS at Rs. 0.800 in 
2026, compared to a basic loss per share of Rs. (4.832) and a diluted loss per share of Rs. (0.005) in the previous year, 
highlighting a notable recovery in quarterly performance.

The directors of your Company (Ghani ChemWorld Limited) are pleased to present the unaudited condensed interim nancial 
statement of the Company for period ending March 31, 2026, in compliance with the requirements of Companies Act, 2017.

During the period under review, the Company achieved a major milestone with the successful commissioning and 
commencement of commercial production of Calcium Carbide and its related products in the rst week of March 2026. This 
project, developed with the support of Chinese and European technical experts, represents a pioneering initiative in Pakistan and 
is expected to play a vital role in import substitution while strengthening the local industrial base. The plant has been established 
on modern technological standards and is well-positioned to cater to both domestic and export markets.
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  March 31, 2026  March 31, 2025  

  
(Rupees)

 
(Rupees)

 
Gross sales

  
Sales – net

  Gross prot
  Administrative expenses

  Distribution cost
 

265
 Loss from operations

 
2,273

 Finance cost
 

32,464
 

Prot  after taxation  
234,813

 
Prot/(Loss) per share  - basic  
Prot/(Loss) per share  - diluted 

0.800
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 --
 

Particulars

124,075
105,148

3,899
6,861

200,076

Share of Prot from its Associated Company

0.800

FUTURE PROSPECTS:

In addition to local sales, the Company is also exploring export markets in the Middle East, Europe and other countries. 

The Precipitated Calcium Carbonate (PCC), a derivative of Calcium Carbide, production will also start in next couple of months. 
This would help the overall commercialization of the project being another innovative product with primary applications in the 
paints, paper, and rubber industries.
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ISSUANCE OF PARTIALLY REDEEMABLE SHARES: 

To meet the working capital requirements, the Board of Directors of your Company has recommended to increase the paid-up 
share capital of the Company by issuing 1,250,719 Partially Redeemable Shares (PRS) at a face value of Rs. 100 per share 
(without premium). This increase is structured as a Right Issue to existing shareholders in the proportion of approximately ve 
PRS for every 1,000 Ordinary Shares held, equivalent to a 0.50% Rights Issue at an issue price of Rs. 100 per PRS subject to the 
approval by the shareholders of the Company. For this purpose, an Extra-Ordinary General Meeting (EOGM) of the shareholders 
of the Company is scheduled to be held on May 02, 2026.

Board of Directors of your Company has granted stock options equivalent to 2,501,440 ordinary shares (representing 1% of 
the paid-up capital) to eligible employees of the Company under the Employee Stock Option Scheme (ESOS) at an exercise 
price of PKR 18.52 per share. The minimum vesting period for these stock options shall be one (1) year, followed by an 
exercise period of one (1) year thereafter.
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16,677,017

1,780,496,364
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