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the country, while malntaln|
lease financing to small an

most efficlent and effeclive manner ol

1. Enhancing value forj
forits sharcholders and lenders A

By Investing into a djy o
. erslﬂEd Iease T ; _‘,L.; ,
risk of potential losses, wﬁich Portiolio, the Company substantially reduces the |5 %

In turn pro : )
: mises to ; e
further increase the valye of the st shield the shareholders equity and e
e stakeholders' Interests, The Company's Earning Per ﬁ*":

n g ,f
Y has not only safeguarded the stakeholders' interests |25

3. Developing an efficient and professionally trained human resource

The management philosophy of the Company is to develo
organization with a blend of |ocal

has been hired on the basis of m

p and maintain a professional

culture and management style. The professional staff
erit from various business organizations.
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BOARD OF DIRECTORS

Mr. Mujtaba Abbasi

Mr. M.Yaqoob |
Mr. Peer Bakhsh Soomro
Ms. Lubna Arshad

Mr.Zahid Hussain
Mr. Nauman Hashmi

COMPANY SECRETARY

EXTERNAL AUDITORS

LEGAL ADVISORS

TAX CONSULTANTS
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Company Information

Chairman
Chief Executive Officer
Executive Director

Director
Director
Director

Approval of the above Directors from SECP i awaited

Muhammad Faroog

UHY Hassan Naeem & Co.
Chartered Accountants

Abdul Karim Khan & Co.
Advocates, Legal & Corporate Consultants

UHY Hassan Naeem & Co.
Chartered Accountants
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Company Information

REGISTERED & HEAD OFFICE

Block 'B', 5th Floor, Lakson Square No. 3, Sarwar Shaheed Road, Karachi 74200

Tel: 35672649-35660308

Web: www.seclease.com e-mail: slcl@seclease.com

BRANCH
Lahore - North Region
D-802, 8th Floor, City Towers,

6-K, Main Boulevard, Gulberg-II, Lahore-54600.
Phone: 042 - 35788660-62 Fax: 042 - 35788659

SHARE REGISTRAR

F. D. Registrar Services (SMC-Pvt) Ltd,

Office # 1705, 17th Floor, Saima Trade Tower-A,
I.I. Chundrigar Road, Karachi-74000.

Tel: 92-21-35478192-93 / 32271906
Fax: 92-21-32621233 E-mail: fdregistrar@yahoo.com
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SECURITY LEASING CORPORATION LIMITED S

DIRECTORS’ REVIEW

The directors are pleased to present thelr report on the un-audited financial statements of the
company for the period ended 31 March, 2026. The total assets of the company as of 31 March 2026
are Rs,526.44 million compared to Rs.537.05 million as of 30th June 2025. During the Nine month
period under review the tota| revenue of the Company were amounted to Rs.10.715 million

compared to Rs.13.466 million during the nine month period ended 31 March 2025.The Company
has suffered after tax loss of 1.750 million in a period under review as compared to after tax profit of

Rs.0.583 million during the nine month period ended 31 March, 2025. The loss per share as of 31°
March 2026 is Rs.0.05 as compared to the profit per share Rs.0.02 as of 31* March 2025.

The Board of Directors after reviewing the situation afresh has concluded that during the year 2025-

26 it will be possible for the company to reduce its institutional indebtedness by making payments to
the creditors on the basis of substantial discount in respect of which bulk of the creditors have
already agreed in principle for settlement with the company on the basis of substantial discount.
your directors are hopeful that with anticipated settlement with the creditors in the coming future
the company would show positive trend in the coming periods.

Your directors recognize and appreciate the support of the regulatory authorities and the lending

Institutions as also the dedicated services rendered by the management and the staff of the
Company.

For and on behalf of the Board of Directors

Chief Executive Officer
Karachi: April 29, 2026
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SECURITY LEASING CORPORATION LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2026

Un-audited Audited
Note 31 March 2026 30 June 2025

ASSETS Rupces ! Rupees
Current assets

| 573 295,746
Cash an  bat 5 2082 '
Short teinb\la;aknba e 50,000,000 50,000,000
Advances, prepayments and other recelvables 1,638,982 1,320,621
Taxabhon-net 101660;286 gglg;g’gg;
Current matunty of non-current assets 2 82,092,913 290,
X 144,960,754 153,577,123

Tctql current asscts

Non-current assets
Net investment In finance leases 7 l——_'—_ - _l
496,500 496,500

Long-term deposits

Prop=rty and equipment B 97,616 119,932
Investment Property 46,572,314 48,540,218
Deferred tax assel 9 | 334,321,869 334,321,869
Total non-current assets 381,488,299 383,478,519
Total assets 526,449,053 537,055,642
LIABILITIES

Current liabilibies £
Undaimed dividend 638,283 638,283
Current matunty.of non-current ligbilities 10 452,429,549 460,678,049
Total current liabilities 485,428,950 494,285,040

Non-current liabilities

LDng -{tem ﬁnEnC&S 11 = —
Long-term deposits l__ - _J l -

Total non-current liabilities

Total liabilities 485,428,950 494,285,040
NET ASSETS 41,020,103 42,770,602

REPRESENTED BY SHAREHOLDERS' EQUITY
Share capital and reserve

Issued, subsaribed and paid-up share capital 12 438,027,750 | 438,027,750
Reserves | 13 (418,006,118) (416,255,619)
Surpius on revaluation of fixed assels 20,998,471 20,998,471 |
Total shareholders’ equity ___ 41,020,103 42.770607
CONTINGENCIES AND COMMITIMENTS 14

The annéexed notes from 1 to 17 form an Integral part of these financlal statements.

/ @éﬁm&l

-

CHIEF EXECUTIVE OFFICER  CHIEF FINANCIAL OFFICER DIRECTOR

n 1
- 1

= 4
- - o -




SECURITY LEASING CORPORATION LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED MARCH 31, 2026 (UN-AUDITED

Nine Month Ended Quarter ended
March 31, March 31, March 31, March 31,
2026 2025 2026 2025
Note Rupces Rupees Rupees Rupees
REVENUE
Profit for the year
Income from:
Finance leases 40,490 - 40,490 =
Other operating Income 10,675,487  _ 13,466,054 3,510,075 4,601,103
10,715,977 13,466,054 3,550,565 4,601,103
Unwinding of financial liabillty : : = % J
10,715,977 13,466,054 3,550,565 4,601,103
EXPENSES
Administrative and selling [ 1z4s6is1] [ 12745733 [ 3,980,710 4608342
Finance costs 10:295 ‘ 15,987 - 3,450
: , 3,980,710 4,611,792
Dperating (LOSS)/Proﬁt bEfﬂre 12;45_@;475 12 751,720 d i
Income tax (1,750,499) 704,334 (430,145) (10,689)
Income tax expense
=aren. - ] [ 2554 [ Erees| G
T - (121,:554! = IRHELNh TRk
Profit for the period (1,750,499) 582,780 (430,145) (10,689)
Erofitpersshare 15 (0.05) 0.02 (0.0118) (0.00029)

The annexed notes from 1 to 17 form an Integral part of these financial statements.

o @ (655

LY
_—

e e e

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER | DIRECTOR




SECURITY LEASING CORPORATION LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED MARCH 31, 2026 (UN-AUDITED)

Nine Month Ended Quarter ended
March 31, March 31, March 31, March 31,
2020 2025 2026 2025
Rupees Rupees Rupees Rupees
Profit for the year (1,750,499) 582,780  (430,145) (10,689)
Other comprehensive income 3 - - 2
Total Comprehensive loss for the year _(1,750,499) 3 582,780 2 (43—6;_145l (10,689)

‘rl.] -
€ annexed notes from 1 to 17 form an Integral part of these financial statements.

CHIEF F NCIAL OFFICER

CHIEF EXECUTIVE OFFICER

Cloe 355

" DIRECTOR



CURITY LEASING CORPORATION LiMITED
’éfmnms:n INTERIM STATEMENT 0O

FOR THE PERIOD ENDED MARCH 31, 20126 UN-AUDYTED

palance as atJune 30, 2024

palance 3s at March 31,2025

chanac In eauity forth ucﬂmmmwm

profit for the period

palance as at June 30, 2025

chanae In equity for the perjod ended March 31, 29026

profit for Lthe period

B:]antt a5 ﬂt Hﬂlﬂh 31;2026

)&u//

F CHANGES IN EQuUITY

eeermessssnssces | CSEIY B sessemmmneess
Capltal Revenue
Surplus on
>hare capital oty LOPPIDpRATES revaluation of Total
e profit Fixed Assets
—338,027,750 101,867,005 (595,001,393) __ 20,998,471 45,891,833
582,780
438,027,75 998,471 46,474,613
—c 30 181,667,005 594,418,613) 20,998,471
(3,121,231)
—38.027,750  ___ 181,667,005 (53R 122,624) 20,998,471ty 42,770,602
L= el Bl
(1,750,499)
—2338,027,750 _ 181,867,005 (599,873,123) 20,998,471 41,020,103

\

CHIEF EXECUTIVE OFFICER

- —
T e T i, i Ao

-_—_ Il__u i it ! ot

CHIEF FINANCIAL OFFICER T DIRECTOR

==

L
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SECURITY LEASING CO}
CONDENSED INTERIM

CASH FLOWS FROM OPERATING ACTIVITIES

profit before Income Loy ncluding discontinued operation

Depreclation
Flnance cosls

operating loss before working caplital changes

Working capital changes

( Increase )In advances, prep

JY |
(Decrease) / Increase I acert yments and other recelvables

ued and olher RIS ;

cash from operations after working c

Financlal charges pald
Taxes pald

apltal changes

Net cash from operating activitics

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment
Short term finances

Net cash from investing activitics

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of long term finances

Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

CHIEF EXECUTIVE OFFICER  CHIEF FINANCIAL OFFICER

I -

Nolo March Marcl
31, 2026 31, 2025
Rupcoes Rupees
(1,750,499) 701,331

1,987,104
15,987

2,003,091

1,990,220
10,295

2,000,515

250,016 2,707,425
10,178,788 (123,871)
8,856,090 1,532,753
S1;322]69 B N (17056]624)

1,572,714 750;801
(10,295) (15,987)
1,289,592 1,742,920
1,299,887 1,758,907
272,827 (1,008,106)
(60,000)

: 1,000,000

: 040,000

Eseeeal| B dne]

- e

272,827 (68,106)
295,746 696,939
167 SRS 68} 573 NN 6268338

@Qé%(%

~ DIRECTOR
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SECURITY LEASING CORPoRAYIQN LIM] Corperaton Linind
NOTES TO THE FINANCIAL STAxs TED

1.2

15""’2' Y23 Incorporated In Poklstan on December 6, 1993 and commenced I operationg on
d CNoaged In the by Sagnance c“'“i‘-'-lﬁv (tIOrC) under Hon:Banking lnance Companles (Cctablihment and

Siness of leasing,
(Mice of the Comp
mpany Is |isted on

The reglstered o

Pakistan, The co any Is situated

Paklstan Stock Exchanges. Floor, Laveon Square Building No.3, Sarvar Shaheed Poad, Yarachl,

since the start of the
Withdrawn by the banks which resulted | IS In Pakistan |n October 2008, the financng fadiities of the Company viere abruptly

N reduction Ng and other finances. The privale sector espedally NEFCs could not
ty due to crovding out by high fiscal barrowings of government In the
urc on its repayment capadty duc to constant reduction of portfolio and
Mpany negot/ated on different occaslon with its lenders of long and short term

rdinary press
funding. business, Therefore ¢ the Co

coming perlods.

BASIS OF MEASUREMENT

These finanaal statements have be
stated at revalued amounts and fi

STATEMENT OF COMPLIANCE

These finandal statements have been prepared In accordance with the approved accounting standards, as applicable In Pakistan and the
requirements of the Companles Act, 2017, the Non-Banking Finance Companles (Establlshrngnt and Regulatlon) Rules, 2003 (the Rules) and
the Non- Banking Finance Companles and Notified Entities Regulations, 2008 (the Requlations). Approved dccounting standards comprise
such International Financlal Reporting Standard (LFRS) Issued by International Atcounting Standard Board (IASB) as are notified under the
provisions of the Companles Act, 2017, provisions of and directives issued under the Companles Ordinance, 1984. Wherever,R tlhe
requirements of the Ordinance, the Rules and the Requlations differ with the requirements of IFRS, the requirements of the Act, the Rules
or the Reaulatons shall prevail.

MATERIAL ACCOUNTING POLICY INFORMATION AND OTHER EXPLAINATORY
%:Lf g?cr:lﬁt{ilniuﬁﬂlldes adopted for the preparation of these half yearly accounts are the same as those applied In the preparation of the
preceding annual published accounts of the company for the year ended June 30,2025.



¢ CASH AND BANK BALANCES

Cash m hend

galance with State Bank of Pakwstan

galances with cther banks in;

-Current accounts
-Saving 2aounts

6 CURRENT HATURITY OF NON - CURRENT Assere

Het imvesimnents in leases

7 NETINVESTMENT IN FINANCE LEASE

Nzt mvesananc In finence |azsss

Less: qument poridn of nat investmant in finance lazsas

|e222 rent=s received'a

pd: Pesdzl v2luz of [2232d zesels
Gross invesan=nt in finznce |es2s
Le<s;

Unezmzd 2252 incomz
[rcome suspenc=d

Provision for potenhzl kezse losses

Nzt invesoment in 22325

Un-audited Audited
March June
31, 2026 30, 2025
Mote Rupces Rupees
N Current acount 9,720 -
25,569 29,569
512,600 249,693
16,454 16454
568;573 MmN 295, 740
7 ~ B2,092,913 92,590,062
82,092,913 92,590,062
Un-audited Audited
March, 2026 JUNE, 2025
Rupees Rupess
52,092,913 92,550,062
(82,092,913) _ 92.590,062
March, 2026
on terthan  Later than Total Not Later than ter than Total
ALl Oneyear one yaar one year
226,144,756
144,766 226,144,766 240,160,676 - 240,160,676
BS
/731,057 85,731,057 93,979,557 - 93,979,557
311,875,823 - 311,875,823 334,140,233 TR 334,140,233
48,197,233 : 48,197 533 - ' :

L 137, 31,225,857 - 51,235,657
263,678,590 - 263,678,590 262,914,376 - 282,914,376
181,585,677 - 181,585,677 190,324,314 - 150,324,314

82,092,913 - 82,092,913 92,590,062 - 92,590,062
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70 THE FINAHCIAL STATYCME Y6
{E PCRIOD CHDED MARCH 31 2026 (U AUDIT
. D

Un-auditud Midited
March Junuy
31,2020 30, 2025
PROPLATY AND CQUIPMENT Hotuy iupoas Tty

property and equipment « ewned

119,032 112,937

119,912
Opcning WDV ﬂ{)pfﬂﬂfﬂy and cquiprment ———e AT
Addidon during the perlod 15.000
Disposls/ Lranslers made at Wov l 1 m‘gjf I 55:050
- . J
ACCUMULATLD DCPRCCIATION 119,931 115,049
Opening
for the period : -
l | 22,::16] 2513?‘
22,7106 25,137
Cozing V/DV of property and equipment
07,6106 119,032
INVESTMENT PROPERTY
COST
Opening
Addiuon 104,255,000 104,955,000
Transferred from owned property X .
ACCUMULATED DEPNECIATION 104,955,000 104,955,000
Opening
Charge for the ycar / perlod 506,414,782 53,789,506
Transferred from owned propenty 1,967,904 2,625,270
55,302,686 56,414,702
CARRYING VALUE S AR S LS
RATE (%) ; 46,572,314 48,540,218
e ‘2.510“/11 S 2.50%
———————— T ———— R —
DEFERRED TAX ASSET 1.86 4.321.80
334,32
Amaount shovin in deffered taxation represents bala
n e
be recorded In annual finandial statemente. f annllca;;a:, as al June 30, 2019, No further deffered tax has been recognlzed during the perlod and shall
Un-audited Audited
March June
CURRENT MATURITY OF HON- CURRENT LIABILITIES 31. 2026 30, 2025
r /
Rupees Rupces
Long term d”“a”‘f 11 366,742,123 366,742,123
Long term CCpost 85,687,426 93,935,926

452,429,549 460,678,049
LONG-TERM FINANCES - secured

Other than related party

Privately Placed SUKUKS 231,054,635 231,054,635
Long-term loans 135,687,488 135,687,488

366,742,123 366,742,123

Transler to liabllites directly assodated yyith the assels held for sale

366,742,123 366,742,123

Less: Current maturity due but not pald _ :
Privately Placed SUKUKs 231,054,635 231,054,635 l
Long-term loans 135,687,488 135,687,488

366,742,123 366,742,123

Less: Current maturity shown under current liabilities
Privately Placed SUKUKs - =y
Long-term loans | - ” - l

Current matunty of long term finance 366,742,123 366,742,123

T T S e e ot e ey S s b T 0




Un=audited Audited
March
AU”‘IO”'E[‘L‘ fﬂﬂltﬂ' 31' 20206 ;g?g
75,000,000 (30 June 2020: 75 Ru e
U_\\"G_L\'\O (30 June 2020 Sorggg.gnﬂ) urdlnaw sharns of Nk e bl
1ssued, subscribed and pag., ' 24 eachy 500,000,000 500,000,000
22,100,000 (30 June 2020 P share Capital AEe] 2"01 )] €0 000 N
e S QAN VLU, 27.100,0{30) ord| : —=t=20,000,000° ~ = 1,250,000,000
cach fully paid In cash Nary shares of Rs. 10
T\ ) \
14,0?,&3 (30 June 2020: 14,200,000) gry|
each Issuad as fully pald bonye sharee nary shares of Rs. 10 221,000,000 221,000,000
preference shares 142,000,000 142,000,000
7,502,775 (30 June 2020; 7, 502,775) pref 363,000,000 363,000,000
Rs. 10 cach fully pald In cash Preference shares-class A of
S 875,027:750 54 75,027,250
433:027l750 438I027I7SU
13 RESERVES
Capital reserve
Statutery reserves
Revenue rescrve
Neai i e 181,867,005 181,867,005
599,B873,123) (598,122,624)
418,006,118) ___ (416255619)
14 CONTINGENCIES AND COMMHMENTS
Commitments for lease disbursements
-_‘—-——- —_ﬂﬁ_-—-ﬂ
Nine Month Ended Quarter ended
March 31, March 31, March 31, March 31,
2026 2025 2026 2025
: upeecs
15 (LOSS)/EARNINGS PER SHARE - Basic and diluted Rupees L Rupees it iU Rup e es i Rup
Loss / Profit attributable to ordinary
Shareholders
__ (1,750,499) 582,780 (430,145) ____(10,689)
Number of ordinary shares
issued and subscribed
ISS __ 36,300,000 36,300,000 36,300,000 _ peiatils 36,300,000
rshare-Rupe
Profitpe Mo 2 (0.05 0.02 (0.01) (0.00)

(Loss)/Eamings per share has been calculated by dividing (loss)/profi

t jod end by th
welghted average number of shares outstanding during the period, for the year attributable to the ordinary shareholders outstanding at the period end by the

Un-audited Un-audited
March March
31, 2026 31, 2025
Note Rupees Rupees
16 CASH AND CASH EQUIVALENTS
Balances with banks S 568,573 628,833

568,573 628 833

17 DATE OF AUTHORIZATION

These financial statements were authorized for issue on April 29, 2026 by the Board of Directors of the Company.

"CHIEF FINANCIAL OFFICER DIRECTOR

[u- 16 ];



