AARIFHABIB
AMdLIMITED

06™ May, 2026

Mr. Ahmed Abbas

Head of Business Development & Listing
Pakistan Stock Exchange Limited

Stock Exchange Road

Karachi

Subject: Initial Public Offering (“IPO”) of Sitara Petroleum Service Limited (“SPSL”)

Dear Mr. Ahmed,

This is with reference to your approval of prospectus of Sitara Petroleum Service Limited. In this regard,
we would like to inform you that strike price of PKR 18.90 per share has been determined through
Book Building conducted on 04" and 05" May 2026. The key statistics of the same are given below.

We received total participation of c. PKR 11,737 million against the issue size of PKR 1,701 million, an
over subscription of 6.9x. A total of 1,057 investors participated in the Book Building of SPSL, out of
which 1,056 Investors were successful. The issue was subscribed in a record 8 minutes, setting a new
benchmark for the capital market.

A category-wise breakup of successful investors is provided in the table below:

Category wise Investors Shares Allocated
Development Financial Institutions 536,920

Mutual Funds 16,830,310
Insurance Companies 983,321
Employees' Provident / Pension Funds 201,935

TREC Holders 13,884,263
Other Institution/Corporates 26,334,844

High Net Worth Individuals 67,228,407
Total 126,000,000

The total IPO size, including Pre-IPO and IPO, stands at PKR 4,837 million, making it the 3rd largest
private sector IPO in Pakistan.

Yours Sincerely,

For and on behalf of Arif Habib Limited

Hamza Rehan Farhan Rizvi
AVP, Investment Banking Manging Director, Investment Banking

Corporate Office: Arif Habib Center, 23, M.T.Khan Road, Karachi | UAN: +52 21 111 245 111 | Fax: +32 21 3242 9653
Lahore Branch: Office Nos. G-05 & G-06, Ground Floor, LSE Plaza 13, Khayaban-e-Alwan-e-lgbal, Lahore | Tel: +32 42 3631 3700 - 11,3631 3741 - 44
Islamabad Branch: Office Mo. 506, 5th Floor, ISE Towers, Jinnah Avenue, Islamabad | Tel: +92 51 2834505 - 08
Peshawar Branch: Shops No. F13-F17, 1st Floor, The Mall Tower, Peshawar Cantt | Tel: +92 91 5253910-13
csonlineg@arifhabibltd.com | arifhabibltd.com | ahletrade.com
TREC Hoelder of the Pakistan Stock Exchange Ltd | Branch Reg No. BOA-050/01
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SUPPLEMENT TO THE PROSPECTUS

This Supplement is being published pursuant to The Public Offering
Regulations, 2017 and in continuation of the Prospectus of Sitara
Petroleum Service Limited earlier published on April 26™,2026

Sitara Petroleum Service Limited

O FLOOR PRICE: PKR 13.50/- PER SHARE
o STRIKE PRICE: PKR 18.90/- PER SHARE
O ISSUE PRICE: PKR 18.90/- PER SHARE
O PRICE BAND (MAXIMUM 40%): PKR 18.90/- PER SHARE
Underwriters to the retail portion of the issue
Number of Amount Amount Underwriting | Take-up
f;u ﬂ‘m't‘“" Shares Underwritten | Underwritten | Fee (%) Commission
nderwriters | | nderwritten | (at Floor) {at Cap) %)
Arif Habib
1 Limited 42,000,000 S67,000,000 793,800,000 1.50% 0.10%
wise Break f ful Bi
5. Mo, of Mo, of Shares Provisionally
No | Categery Bidders Allocated
Institutional Investors
1 Commercial Banks - -
> Dev_elo!:ment Financial 1 536,920
Institutions
3 Mutual Funds 26 16,830,310
4 Insurance Companies 2 883,321
5 I_nv&stmnt Banks - -
& Employees’ Provident / Pension > 201,935
Funds
T Leasing Companies - -
a8 Modarabas - -
=] Securities Brokers 26 13,884,263
10 Foreign Institutional Investars -
11 Any other Institutional Investors | 28 26,334,844
Total Institutional Investors B5 58,771,593
Lrldhﬁdual Investors: B
12 Fnreigﬁ Investors 5 1§4.734 B
13 | Local 966 67,043,673
Total Individual Investors a7 67,228,407
GRAND TOTAL 1,056 126,000,000
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1 536,920

Mutual Funds 16,830,310
Insurance Companies 983,321
Investment Banks - -

Employees’ Provident / Pension
Funds

Leasing Companies - -
Modarabas - -

Securities Brokers 13,884,263
Foreign Institutional Investors - -
Any other Institutional Investors 26,334,844
Total Institutional Investors 58,771,593
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