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Tandlianwala Sugar Mills Ltd.

Directors’ Review Report

In the name of ALLAH, the most gracious and merciful.
Dear Membets/Shareholders,

The Board of Ditrectors is pleased to present the condensed interim financial statements of the
Company, duly reviewed by the auditoss, for the six-month period ended March 31, 2026.

During the petiod under review, the Company demonstrated improved operational and financial
performance, compared to the corresponding period oflast year.

Sugarcane availability during the current season remained much better than the previous year,

suppotted by improved per-acte crop yields.

Sugar production recorded a significant increase, primarily attributable to larger crop size, higher

crushing volumes and improved sugar recovery rates.

The Company continued its focused efforts to maximize sugarcane procurement from both zone

and out-zone afeas, to ensure optimum utilization of its crushing capacity.

The Company reported a profit before taxation and levy of Rs. 843 million for the period under
review, compared to Rs. 627 million achieved during the corresponding period of last year, reflecting
an improvement in profitability.

The management temains optimistic regarding the performance of the sugar, ethanol, and allied
business segments, which are expected to contribute positively to the Company’s profitability during
the remaining petiod of the financial year, supported by favorable market conditions and improved
margins.

On behalf of Board of Directors.

Akbar Khan
(Chief Executive Officer)
25 May, 2026
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Tandlianwala Sugar Mills Ltd.
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Tandlianwala Sugar Mills Ltd.

INDEPENDENT AUDITOR’S REVIEW REPORT
To the members of Tandlianwala Sugar Mills Limited
Report on Review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of financial position of
Tandlianwala Sugar Mills Limited (“the Company”) as at March 31, 2026 and the related condensed
interim statement of profit or loss and other comprehensive income, condensed interim statement of
changes in equity and condensed interim statement of cash flows, and notes to the financial
statements for the six-month period then ended (here -in-after referred to as the “interim financial
statements”). Management is responsible for the preparation and presentation of th ese interim
financial statements in accordance with accountingand reporting standards as applicable in Pakistan
for interim financial reporting. Our responsibility is to express a conclusion on these financial
statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagement 2410,
“Review of interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial statements consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial statements is not prepared, in all material respects, in accordance
with the accounting and reporting standards as applicable in Pakistan for interim financial reporting.

Other Matter

Pursuant to the requirement of Section 237 (1) (b) of the Companies Act, 2017, only cumulative figures
for the half year, presented in the second quarter accounts are subject to a limited scope review by
the statutory auditors of the Company. Accordingly, the figures of the condensed interim statement
of profit or loss and condensed interim statement of comprehensive income for the three months
period ended March 31, 2025 and March 31, 2026 have not been reviewed by us.

The engagement partner on the review resulting in this independent auditor’s review report is Mr.
Arslan Ahmed.

Place: Lahore UHY Hassan Naeem & Co.
Date: May 25, 2026 Chartered Accountants
UDIN: RR202610311qTCwulzRE
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Tandlianwala Sugar Mills Ltd.

CONDENSED INTERIM STATEMENT OF FINANCIAL
POSITION ( UN-AUDITED )

EQUITY AND LIABILITIES Un-audited Audited
31-Mar-26 30-Sep-25
Rupees Rupees
SHARE CAPITAL AND RESERVES
Authorised shate capital
120,000,000 (September 30, 2025: 120,000,000) ordinary
shares of Rs. 10 each 1,200,000,000 1,200,000,000
Issued, subscribed and paid-up share capital 1,177,063,000 1,177,063,000
Share Premium 290,741,640 290,741,640
Un-appropriated profits 9,716,295,864 9,378,276,067
Loan from sponsots - u#nsecured 3,635,214,057 3,635,214,057
TOTAL EQUITY 14,819,314,561 14,481,294,764
LIABILITIES
NON-CURRENT LIABILITIES
Long term finances - secured 5 75,000,000 90,000,000
Lease liability - secured 6 286,140,238 287,478,587
Deferred liabilities
- Staff retirement benefits 1,115,968,517 1,118,174,559
- Deferred taxation 7 - -
1,477,108,755 1,495,653,146
CURRENT LIABILITIES
Short term borrowings - secured 8 27,250,966,347 17,722,925,390
Current portion of non-current liabilities 57,435,777 97,966,185
Trade and other payables 9 8,835,703,327 5,024,275,275
Interest and mark-up accrued 718,578,925 706,810,744
Provision for taxation 1,332,859,438 827,376,319
38,195,543,814 24,379,353,913
CONTINGENCIES AND COMMITMENTS 10
TOTAL EQUITY AND LIABILITIES 54,491,967,130 40,356,301,823

The annexed notes 1 to 26 form an integral part of these condensed intetim financial statements.

Chief Financial Officer Chief Executive Officer

<
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Tandlianwala Sugar Mills Ltd.

As at March 31, 2026

ASSETS Un-audited Audited
31-Mar-26 30-Sep-25
Rupees Rupees
NON-CURRENT ASSETS
Property, plant and equipment 11 13,557,571,261 13,900,423,610
Long term deposits 649,871,823 425,150,298
14,207,443,084 14,325,573,908
CURRENT ASSETS
Stores, spare parts and loose tools 2,466,861,607 2,431,146,360
Stock-in-trade 12 23,949,063,245 11,579,205,027
Trade debts - considered good 13 43,371,970 30,574,673
Advances, deposits, prepayments and other receivables 14 12,959,017,425 11,476,097,389
Tax refunds due from Government - net 587,718,674 399,874,701
Cash and bank balances 15 278,491,125 113,829,265
40,284,524,046 26,030,727,915
TOTAL ASSETS 54,491,967,130 40,356,301,823

Director

\4
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Tandlianwala Sugar Mills Ltd.

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
(UN-AUDITED)
for the three month and six month periods ended March 31, 2026

Sales - net

Cost of sales
Gross profit
Administrative expenses

Distribution expenses

Other income

Profit from operations
Finance cost

Other expenses

Profit before taxation & levy

Levy

Profit before taxation

Taxation

Profit after taxation

Earnings per share - Basic and Diluted

Note

Six months ended

Three months ended

The annexed notes 1 to 26 form an integral part of these condensed interim financial statements.

Chief Financial Officer

31 March 31 March 31 March 31 March
2026 2025 2026 2025
Rupees Rupees Rupees Rupees
37,841,455,836 24077,884.424 22,251,567,009 17218,631,855
(35,186,087,064) (21,096286,038) (20,911,096,441) (15,588.242,586)
2,655,368,772 2,981,598,386 1,340,470,568 1,630,389,269
(376,394,852) (360,395,007) (166,162,667) (157,431,863)
(165,903,849) (158,311,498) (94,327,530) (92,823331)
4,243,079 3250012 1,661,032 2,054,803
(538,055,622) (515,447,383) (258,829,165) (248,200,391)
2,117,313,150 2,466,151,003 1,081,641,403 1,382,188,878
(1,208,324,350) (1,791,690,617) (724,264,688) (1,196,151,703),
(65,485,884) @7,212,227) (26,873,038) (22,302,643)
(1,273,810,234) (1,838,002,844) (751,137,726) (1,218.454,346)
843,502,916 627,248,159 330,503,677 163,734,532
(380,752,893)| | 23451.900) | (187,245,475 (123,451,900)
462,750,023 503,796,259 143,258,202 40,282,632
(124,730,226) (238,736,019) (124,730,226) (163,957,139
338,019,797 265,060,240 18,527,976 (123,674,507)
2.87 225 0.16 (1.05)
Chief Executive Officer Director
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Tandlianwala Sugar Mills Ltd.

CONDENSED INTERIM STATEMENT OF OTHER
COMPREHENSIVE INCOME / LOSS (UN-AUDITED )
for the three month and six month periods ended March 31, 2026

Six months ended Three months ended
31 Match 31 March 31 March 31 March
2026 2025 2026 2025
Rupees Rupees Rupees Rupees
Profit after taxation 338,019,797 265,060,240 18,527,976 (123,674,507)
Other comprehensive income
Total comprehensive income for the period 338,019,797 265,060,240 18,527,976 (123,674,507)

The annexed notes 1 to 26 form an integtal part of these condensed interim financial statements.

Chief Financial Officer Chief Executive Officer Director
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Tandlianwala Sugar Mills Ltd.

CONDENSED INTERIM STATEMENT OF CASH
FLOW (UN-AUDITED)
for the six month periods ended March 31, 2026

Un-audited Un-audited
31 March 31 March
2026 2025
Rupees Rupees
Casbh flow from operating activities
Profit before taxation & Levy 843,502,916 627,248,159
Adjustments:

Finance cost 1,208,324,350 1,791,690,617

(Gain) / loss on disposal of property, plant and equipment (1,584,610) -

Depreciation on property, plant and equipment 351,130,483 371,700,972

Provision for worker's profit participation fund 45,753,576 47,212,227

Provision for Worker's Welfare Fund 18,301,430 -

Return on bank deposits (2,227,776) (4,001,730)

1,619,697,453 2,206,602,086
Operating profit before working capital changes 2,463,200,369 2,833,850,245
(Increase) | decrease in current assets:

Stores, spares parts and loose tools (35,714,747) (230,985,618)

Stock-in-trade (12,369,858,218) (9,213,407,022)

‘Trade debts - considered good (12,797,297) (12,431,238)

Advances, deposits, prepayments and other receivables (1,482,920,036) (1,214,295,423)

(13,901,290,298) (10,671,119,301)
Increase | (decrease) in current liabilities:

Trade and other payables 3,747,373,046 5,695,356,493
Cash used in operations (7,690,716,883) (2,141,912,563)
Finance cost paid (1,196,556,169) (1,968,835,382)
Staff retirement benefits paid (2,206,042) (894,196)
Worker's Profit Participation Fund paid - -
Taxes paid (187,843,977) (1,740,975,889)

(1,386,606,188) (3,710,705,467)
Net cash used in operations (9,077,323,071) (5,852,618,030)
Casbh flow from investing activities
Long term deposits - net (224,721,525) (89,970,953)
Capital expenditure - et (8,643,524) (29,454,636)
Proceeds from disposal of property, plant and equipment 1,950,000 -
Income received from bank deposits 2,227,776 4,001,730
Net cash used in investing activities (229,187,273) (115,423,859)
Casbh flow from financing activities
Lease liabilities - ne/ (56,868,757) (53,891,018)
Short term borrowings - e/ 9,528,040,961 5,919,935,938
Net cash generated from financing activities 9,471,172,204 5,866,044,920
Net increase / (decrease) in cash and cash equivalents 164,661,860 (101,996,969)
Cash and cash equivalents at the beginning of the period 14,327,110 159,374,203
Cash and cash equivalents at the end of the period 178,988,970 57,377,234
Cash and cash equivalents comprise of the following:
Cash and bank balances 278,491,125 156,879,389
Short term borrowings -Running Finance (99,502,155) (99,502,155)
178,988,970 57,377,234
The annexed notes 1 to 26 form an integral part of these condensed interim financial statements.
Chief Financial Officer Chief Executive Officer Director
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Tandlianwala Sugar Mills Ltd.

NOTES TO THE CONDENSED INTERIM FINANCIAL

STATEMENT ( UN-AUDITED )
for the six month periods ended March 31, 2026

1 Reporting entity

Tandlianwala Sugar Mills Limited ("the Company") was incorporated in Pakistan on November 01, 1988 as a Public Limited Company. The shares of the
Company are quoted on Pakistan Stock Exchange. The principal activity of the Company is production and sale of white crystalline sugar, ethanol and other

related allied by-products.

The geographical locations and addresses of the Company's business units, including production facilities are as under :

Head office and registered office : 66-L, Gulberg -1, Lahore

Unit-I : Kanjwani, Tehsil Tandlianwala, District Faisalabad

Unit-IT : Zamand, Miran, Indus Highway, District Dera Ismail Khan
Unit-IIT : Rehman Hajra, Shah Jamal Road, District Muzaffargarh

2 Basis of preparation

2.1

2.2

23

Statement of compliance

These condensed interim financial statements comprise of the condensed interim statement of financial position of the Company as at 31 March
2026 and the related condensed interim statement of profit or loss, condensed interim statement of other comprehensive income, condensed interim
statement of changes in equity and condensed interim statement of cash flows and together with the notes forming part thereof for the half year
ended 31 March 2026.

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan
for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of
International Accounting Standard (IAS) 34 "Interim Financial Reporting" issued by the International Accounting Standards Board (IASB) as notified
under the Companies Act, 2017 and provisions of and directives issued under the Companies Act, 2017. Where the provisions of and directives
issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017
have been followed.

The disclosures made in these condensed interim financial statements of the Company have, however, been limited based on the requirements of the
International Accounting Standard 34 - Interim Financial Reporting. Thus, these do not include the statements reported for full annual financial
statements and should therefore be read in conjunction with the financial statements for the year ended September 30, 2025. These condensed
interim financial statements are unaudited, however, have been subjected to limited scope review by the external auditors and are being submitted to
the shareholders as required by the Listed Companies (Code of Corporate Governance) Regulations, 2017 and section 237 of the Companies Act,
2017.

The comparative statement of financial position presented in these condensed interim financial statements has been extracted from the audited
financial statements of the Company for the year ended September 30, 2025, whereas the comparative condensed interim statement of
comprehensive income, condensed interim cash flow statement and condensed interim statement of changes in equity are extracted from the
unaudited condensed interim financial statements for the half year ended March 31, 2025.

Basis of measurement

These condensed interim financial statements have been prepared under the historical cost convention unless stated otherwise

Use of estimates and judgments

The preparation of the condensed interim financial statements requires management to make judgments, estimates and assumptions that affect the

application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates.

In preparing these condensed interim financial statements, the significant judgments made by the management in applying accounting policies and the
key sources of estimation uncertainty are the same as those applied in the preparation of annual financial statements for the year ended September 30,
2025.

Half Yearly Report March 31, 2026
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Tandlianwala Sugar Mills Ltd.

24  Functional and presentation currency

These condensed interim financial statements are presented in Pak Rupees which is the functional and presentation currency of the Company.

3 Material accounting policies

3.1  The material accounting policy information adopted for the preparation of these condensed interim financial statements are the same as those applied
in the preparation of preceding annual published financial statements of the Company for the year ended September 30, 2025, except for those
disclosed in note 3.1.1.

3.1.

=

Change in Significant Accounting Policies

There are certain standards, amendments to the accounting standards and interpretations that are mandatory for the Company’s accounting periods
beginning on or after October 01, 2025, but are considered not to be relevant or to have any significant effect on the Company’s operations and are,
therefore, not detailed in these condensed interim financial statements.

4 Seasonality of operations

Due to seasonal nature of sugar segment, operating results are expected to fluctuate in the second half of the year. The sugarcane crushing season starts from
November and lasts till March each year. Therefore, majority of the expenses are incurred and production activities are undertaken in first half of the
Company's financial year which leads to an increased volume of inventories and current liabilities at the end of the six months.

5 Long term fi d (Un-audited) (Audited)
ong term finances - secure 31-Mar-26 30-Sep-25
Rupees Rupees
Mark up bearing finances from conventional bank:
First Credit - Long term loan 90,000,000 90,000,000
Less: Current portion of long term finance (15,000,000) -
Total long term finances - net of current portion 75,000,000 90,000,000
6 Lease liabiit i (Un-audited) (Audited)
ility - secure
S 31-Mar-26 30-Sep-25
Rupees Rupees
Present value of minimum lease payments 328,576,015 385,444,772
Less: Current portion of lease liabilities (42,435,777) (97,966,185)
286,140,238 287,478,587

7 Deferred taxation

As at March 31, 2026 deferred tax asset on unused capital allowances has not been recognized in these financial statements as sufficient taxable profits are not
expected to be probable against which the Company can use benefits therefrom. Management is of the view that recognition of deferred tax asset shall be re-
assessed on September 30, 2026.

) (Un-audited) (Audited)
8  Short term borrowings - secured Note 31-Mar-26 30-5¢p-25
Rupees Rupees
Type of short term borrowings:
Running Finance 8.1 99,502,155 99,502,155
Cash finance 19,057,444,192 10,629,023,235
Export re-finance 8,094,020,000 6,994,400,000

27,250,966,347 17,722,925,390

8.1  This includes running finance of Rs. 99.50 million (September 30, 2025: Rs. 99.50 million).

Half Yearly Report March 31, 2026



Tandlianwala Sugar Mills Ltd.

9 Trade and other payables

This mainly includes Federal Excise Duty and Sales Tax payable amounting to Rs. 3,169million (September 30, 2025: Rs. 1,509 million) and other liabilities
amounting to Rs. 5,667 million (September 30, 2025: Rs. 3,515 million).

10 Conti ies and

101  Contingencies

(i)  There is no material change in contingencies from the audited financial statements of the Company for the year ended September 30, 2025
except for as stated below and disclosed as commitments and guarantees.

10.2  Commitments

(i)  The Company has given a bank guarantee with 100% cash margin of Rs. 2 million (September 30, 2025: Rs. 2 million) to the Excise and
Taxation Department for the export of ethanol.

1 P ev. plant and equi " (Un-audited) (Audited)
foperty, plant and equipment Note 31-Mar-26 30-Sep-25
Rupees Rupees
Operating fixed assets 11.1 13,492,524,328 13,835,376,677
Capital work-in-progress 1.2 65,046,933 65,046,933
13,557,571,261 13,900,423,610
111 Operating fixed assets - af net book valne
Net book value at beginning of the period/year 13,835,376,677 14,412,836,068
Additions during the period / year 8,643,524 161,436,517
Disposals during the period / year - net book value (365,390) =
Depreciation charged during the period / year (351,130,483) (738,895,908)
Net book value at end of period / year 13,492,524,328 13,835,376,677
112 Capital work-in-progress
Opening balance 65,046,933 63,101,797
Addition during the period/year - 1,945,136
Transfer made during the period/year - -
Closing balance 65,046,933 65,046,933
. (Un-audited) (Audited)
12 Stock-in-trade .
31-Mar-26 30-Sep-25
Rupees Rupees
Raw materials 3,479,612,642 2,525,283,600
Finished goods 20,469,450,603 9,053,921,427

23,949,063,245 11,579,205,027

13 Trade debts - considered good

This includes amount due from Naubahar Bottling Company (Private) Limited and Lotte Akhtar Beverages (Private) Limited against the sale of CO2 Gas
amounting to Rs. 21.7 million (September 30, 2025: Rs. 27.85 million) & Rs. 14.9 million (September 30, 2025: Rs. 0.383 million) respectively, in the normal
course of business and is over due by less than 180 days.

14 Ad deposits, prep and other receivabl

This mainly includes advances given to suppliers and contractors of Rs. 9,238 million (September 30, 2025: Rs. 8,083 million), advance to sugar cane growers
of Rs. 2,517 million (September 30, 2025: Rs. 2,518 million).

4
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Tandlianwala Sugar Mills Ltd.

15  Cash and bank balances (Un-audited) (Audited)
Note 31-Mar-26 30-Sep-25
Rupees Rupees
Cash in hand 10,393,093 858,114
Cash at Bank
- Current Accounts 221,365,228 89,556,548
- Saving Accounts 15.1 | 46,732,804 || 23,414,603 |
268,098,032 112,971,151
278,491,125 113,829,265
15.1  The balances in the saving accounts carry mark-up ranging from 8.5% to 9.5% per annum (September 30, 2025: 9.5% to 18.5%).
(Un-audited) (Un-audited)
16 Sales - ner Six months ended Three months ended
31-Mar-26 31-Mar-25 31-Mar-26 31-Mar-25
Rupees Rupees Rupees Rupees
Laocal:
Sugar 39,823,595,330 18,948,134,682 22,505,789,828 16,008,575,432
Ethanol 96,874,590 65,080,459 96,456,447 47,263,539
Top Gas & others 252,165,376 96,624,238 181,425,526 77,110,939
40,172,635,296 19,109,839,379 22,783,671,801 16,132,949,910
Export:
Sugar - | | 4717,794,781 | | - | | 755,168,491
Ethanol 3,797,081,074 3,168,593,972 2,941,078,090 2,718,468,067
3,797,081,074 7,886,388,753 2,941,078,090 3,473,636,558
Less: 43,969,716,370 26,996,228,132 25,724,749,891 19,606,586,468
Sales tax (6,128,260,534) (2,918,343,708) (3,473,182,882) (2,387,954,613)
37,841,455,836 24,077,884,424 22,251,567,009 17,218,631,855

17 Cost of sales

(Un-audited)
Six months ended

(Un-audited)
Three months ended

31-Mar-26 31-Mar-25 31-Mar-26 31-Mar-25
Rupees Rupees Rupees Rupees

Raw matetial purchased 45,653,709,755 28,446,968,355 33,004,360,207 20,259,604,169
Direct wages 544,478,969 509,796,292 312,629,067 284,863,212
Factory overheads 1,357,756,558 1,352,928,413 918,009,640 512,391,481
Cost of goods manufactured 47,555,945,282 30,309,693,060 34,234,998,914 21,056,858,862
Stock in trade

- at the beginning of the period 11,579,205,027 13,117,054,810 10,625,160,772 16,861,845,556

- at the end of the period (23,949,063,245) (22,330,461,832) (23,949,063,245) (22,330,461,832)
Cost of goods sold 35,186,087,064 21,096,286,038 20,911,096,441 15,588,242,586

7
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(Un-audited) (Un-audited)
18  Other income Six months ended Three months ended
31-Mar-26 31-Mar-25 31-Mar-26 31-Mar-25
Rupees Rupees Rupees Rupees
Income from financial assets
Profit on saving accounts under interest 2,227,776 4,001,730 1,304,946 2,845,383
Income from non-financial assets
Profit on disposal of property, plant and equipment 1,584,610 - 23,791
Foreign exchange (loss)/gain - (1,033,478) - (1,033,478),
Miscellaneous income 430,693 290,960 332,295 242,898
2,015,303 (742,518) 356,086 (790,580)
4,243,079 3,259,212 1,661,032 2,054,803
. (Un-audited) (Un-audited)
19 Taxadion Now 31-Mar-26 31-Mar-25
Rupees Rupees
Income tax
- Current 19.1 124,730,226 238,736,019
- Leyy 380,752,893 ” 123,451,900
505,483,119 362,187,919

19.1  The provision for taxation for the half year ended March 31, 2026 has been recorded on an estimated basis.

19.2  There is no material change in status of tax cases from audited financial statements of the Company for the year ended September 30, 2025.

20 Transactions and balances with related parties

The related parties comprise Associated Companies, Directors of the Company, key management personnel and other related parties. The Company in the
normal course of business carries out transaction, with various related parties. Amount due from and to related parties are shown under respective notes to
this condensed interim financial statements. Other significant transactions and balances with related parties except those disclosed elsewhere are as follows:

Balance as at

Balance for the period

. 0 Nature of (Un-audited ) (Un-audited ) (Un-audited ) (Un-audited )
Relationship Transactions  31-Mar-2026 31-Mar-2025 31-Mar-2026 31-Mar-2025
Rupees Rupees Rupees Rupees
Associated Company
Lotte Akhtar Beverages (Private) Limited Sale of Top Gas 14,889,756 8,815,241 37,209,756 8,815,241

©

Half Yearly Report March 31, 2026



Tandlianwala Sugar Mills Ltd.

sanmiqer Judwsdg 417

sjosse Juowidag ¢

pand pu sapes 1 1T
UOnEXE) J2)JE IPOIJ
UOREXE],
uUopEXE) 2J0J2q YOI
oy
KA pue uOnEXE] 330J3q IJOIJ

PO

QWOd

sasuadxa 1oy30)

suonesado woy 1yosg

SIN$OT JUIWITIG

1502 20UBUL] -
sasuadxa vonnqmsI(y -

$95UadXa dARENSIUIPY -

1goid ssoin

Juowdas-rput -
[eUINX -
$3[ES JO 150D

JuawSas-1a1u -
[EuIIXY -

39N - S3[e§

6S0°L00°SL8'ST  69STSITLIGE  9LO'TIL'LOT 16076901 12E€SIIEEG 998°98P°0ITPL  C99TH19EF 91 68LYTT'SSE‘ST
€28°10€°95€" 0 0€TL96T6H bS SLLYST96CT ObE'8SLILIT 9ST1S6'ELY VT 002°€91°559°61 268°561°985 7T 065°510°099°CE
soadny soadny soadmy soadny soadmy. saadny soadny. soadny
se-dag-0¢ 9T TeN-TE cz-dog-0¢ 9T-TENIE cz-dag-0¢ 9T IENTE sz-dag-0¢ 9ZIENTE
paupny papne-un panpny panpne-upn paupny papne-un pavpay papne-up
o, sy % seo do, Toueyg 1eSng
+201d 393U 3¢ OPEL DF¢ SIFFSULI) JUDWIFIS-IOIUT [[¢ PUE INTY [¢30} WOTJ PAIEUTWID U] dawy saseydsnd pue safes Juawidas-1a3u]
Suroud jo siseq pue
0209059 L6L'610'8E€E
(610°9¢L°8¢T) (92z0¢Lven)
65C96L°C0S €20°0SL°C9Y
(0o6‘18¥°¢zn) (€685L08¢€)
6S1°8¥C°L29 916°205‘€Y8
TIT65TE 6LOEVT Y
(Leeere'Ly) (+88°58t°59)
YLIT0TTLY TZLSYLY06
PLITOTTLY TZLSPLY06 TTLESTY 685°0£0°CT §29°650°18¢ LL6°69Y°T0E L28°LS8°S0C SST'SPTTI6S
@izLeco1ed  (190°€29°0SLD) (eLorr'on) (51°898°) (€85°0€9%6L) (LLE008VS9) (868°cs¢'s05°1)  (6TS°p56°880°T)
(L19'069°T6L°1)  |](0S€bTe802°T) - 5 (25€°159°699) (011°6€6°15S) (c9z6c0Te1’l)  ||(0veT6£959)
86¥11€°8¢1) (678°€06°591) 90s'9p1°01) (SL°5959) (112°9%€99) (0h0‘strep) (18L°818°18) (S50°€61°91T)
(L60°56£09€) (298°6£°9LE) (SeTv92) (16£°20€) (020°¢£9'89) (LTz‘TeL 6s) (cs8°L6v'10€) (bez‘0LE91E)
98€'865°186'C TLL'BIE‘SSIT €ShH69%6 PEL‘868‘SL 80T°069°SLI‘T PSE‘0LT 956 STLETTTILT #89°661°089°T
(8€0'982°960°10)  (190°L80°981‘SE)  HOLOLIHT (SS66°26) Fr0TI9'h0%)  (TLe‘eri‘se6t)  (869H8TLOGE)  (8ES‘€T0‘891TE)
YILLI6ESEE - 6€€920°'16 (9¢L5LLTL) €18°9€T°68S (zSL€T8‘8YTT) TSSHOLCOLT 881665 T2ET
(cogcszosyve)  (190°.80°981°68)  (S£9°6€8°99) (818°€L1°02) (L16°8v8'9¢9%0)  (02T‘0629L9D)  (0ST'6vS9LL D) (920°€T9‘68bEE)
YIYYSYLLOYT  9EB'SSHIHS'LE 6¥L'€TS 0L 88T‘SH8TIT TSTT0EETT'E 9ZEY8EI88°E €TP8S0Y8L0T  TTT'ETT'BYBIEE
YT ¥88°LLOYT 9€8°SSH P8 LE 6FL'ETS 0L 88Z‘8Y8‘TIT TSTT0EETT'E 97€v8E188°E €Tr'8S08L0T TTT'ETT'YYB EE
soadny svadny saadmy saadny saadmy. saadny soady. svadny
STIEN-1E 9T FeN-TE STHUN-IE 9Z-TeN-TE STHUN-IE 9T TeN-TE STIUN-IE 9T TeN-TE
panpne-up) panpne-up paypne-up) panpne-un panpne-upn) paupne-un panpne-upn) panpne-un
e301, sy % seo dog, Touelyg redng

$)Nsa3 JudwWw3ag  ['[g

UONPWIOJUE SHUSWFIS ssaursng

1

Half Yearly Report March 31, 2026



Tandlianwala Sugar Mills Ltd.

22 Fair value measurement of financial instruments

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date
Underlying the definition of fair value is the presumption that the Company is a going concern and there is no intention or requirement to curtail materially the scale
of its operations or to undertake a transaction on adverse terms.
A financial instrument is regarded as quoted in an active market if quoted price is readily and regularly available from an exchange dealer, broker, industry group,
pricing service, or regulatory agency, and that price represents actual and regularly occurring market transactions on an arm's length basis.
IFRS 13 'Fair Value Measurement' requires the Company to classify fair value measurements using a fair value hierarchy that reflects the significance of the inputs
used in making the measurements. The fair value hierarchy has the following levels:
- Quoted prices (unadjusted) in active markets for identical assets or liabilities that entity can access at measurement date (Level 1)
- Tnputs other than quoted prices included within level 1 that are observable for the asset or liabilit, cither directly (.. as prices) or indirectly (ic. derived from) (Level 2)
- Inputs for the assct or liability that are not based on observable market data (i.e. unobservable) inputs (Level 3)
Transfer between levels of the fair value hierarchy are recognized at the end of the reporting period during which the changes have occurred.

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in the fair value hierarchy:

Carrying amount

Fair Value

Through Profit or T:::;z:l I(I)eCI At amortized cost Total
Loss

As at March 31, 2026 (Un-Audited) ~ seeceeeeciieoiieiooiio-oo- I EHo0000000000000000000000055000
Financial assets - not measured at fair value
Long term deposits - - 649,871,823 649,871,823
Trade debts - considered good o . 43,371,970 43,371,970
Advances, deposits, prepayments and other reccivables o 5 1,098,594,272 1,098,594,272
Cash and bank balances - - 278,491,125 278,491,125

o . 2,070,329,190 2,070,329,190
Financial liabilities - not measured at fair value
Long term finances - secured o 5 90,000,000 90,000,000
Lease liability - secured o . 328,576,015 328,576,015
Short term borrowings - secured o 5 27,250,966,347 27,250,966,347
Trade and other payables - - 8,835,703,327 8,835,703,327
Interest and markup accrued - - 718,578,925 718,578,925

- - 37,133,824,614 37,133,824,614

Fair Value Through  Fair Value Through

Profit of Loss ocI At amortized cost Total
September 30, 2025 (Audited) oo Rupees - - - === - -----oioa o
Financial assets - not measured at fair value
Long term deposits - - 425,150,298
Trade debts - considered good - - 30,574,673
Advances, deposits, prepayments and other receivables - - 1,061,057,549
Cash and bank balances - - 113,829,265 113,829,265
- B 1,630,611,785 1,630,611,785
Fair Value Through  Fair Value Through .
Profit of Loss ocl At amortized cost Total
————————————————————————————— Rupees - - - - - - - -
Financial liabilities - not measured at fair value
Long term finances - secsred - - 90,000,000 90,000,000
Lease liability - secured - - 385,444,772 385,444,772
Short term borrowings - secured - - 17,722,925,390 17,722,925,390
Trade and other payables - - 5,024,275,275 5,024,275,275
Interest and markup accrued - - 706,810,744 706,810,744
23,929.456,181 23,929.456,181

22.1 Fair value versus carrying amounts
The Company has not disclosed the fair values of these financial assets and liabilities as these are for short term or repriced over short term. Therefore,
their carrying amounts are reasonable approximation of fair value.

23 Financial risk management

The Company's financial risk management objective and policies are consistent with that disclosed in the annual financial statements of the Company for the year

ended September 30, 2025,
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) ) ) Un-audited Audited Un-audited Audited
25 Sizwitth psming dlitne 31-March 26 30-Sep-25 31-March 26 30-Sep-25
Conventional Conventional Shariah Shariah
Compliant Compliant
Long term finances 90,000,000 90,000,000 - -
Short term borrowings 27,250,966,347 17,722,925,390 -
Bank balances 218,049,674 93,650,553 50,048,358 19,320,598
Lease liability 232,260,514 288,123,898 96,315,501 97,320,874
Revenue - = 37,841,455,836 40,480,075,526
Other income
-Interest on saving deposits accounts 2,227,776 5,669,574 - -
-Exchange (loss incurred)/gain carned (2,056,620) (1,535,644) - -
Mark-up expense 1,202,916,765 3,604,738,738 5,407,585 9,176,842
Relationship with shariah liant banks
Un-audited Un-audited
Name 31-March-26 30-Sep-25
Rupees Rupees
Dubai Islamic Bank-islamic acconnt Bank Balance 3,204,699 876,758
Faysal Bank Islami-islamic acconnt Bank Balance 2,223,623 4,178,920
Habib Bank Limited-isiamic acconnt Bank Balance 63,563 38,038
Meezan Bank Limited-istamic account Bank Balance 40,383,928 9,503,512
Soneri Bank-istamic acconnt Bank Balance 3,637,487 2,209,300
Al Baraka Bank Pakistan Limited-zstamic acconnt Bank Balance 535,058 2,514,070
50,048,358 19,320,598
25 Date of authorization
These unaudited condensed interim financial statements have been authorized for issue on May 25, 2026 by the Board of Directors of the Company.
26 General

Figures in this condensed interim financial statements have been rounded off to the nearest of Rupee.

Chief Financial Officer Chief Executive Officer
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Mills:

m Kanjwani, Tehsil Tandlianwala, District, Faisalabad
Unit 2 Taunsa Road, Indus Highway, District, Dera Ismail Khan
Unit 3 Shah Jamal Road, District Muzaffargarh

Distillery:

Unit 1 Kanjwani, Tehsil Tandlianwala, District, Faisalabad
Unit 2 Shah Jamal Road, District, Muzaffargarh

Top Gas: Kanjwani, Tehsil Tandlianwala, District, Faisalabad
Registered & 66-L, Gulberg-II, Lahore-54000, Pakistan

Corporate Office PABX: 042-35712901, 35763115, 35754701, 35761124

Fax: 042-35710929, 35710605
Email: tsmlho@tsmlgroup.com

Website: www.tsmlgroup.com
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