SHAHEEN INSURANCE COMPANY LTD.

Head Office : 10th Floor, Shaheen Complex, M.R. Kayani Road, Karachi - 74200
Tel: (+9221) 32630370-75 Fax: (+9221) 32626674 E-mail: info@shaheeninsurance.com
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SICL/CS/0256/01/062026 June,01, 2026

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: Notice of the Extra Ordinary General Meeting

Dear Sir,

In accordance with Clause 5.6.9 of the PSX Rule Book, please find enclosed herewith a
copy of the Notice of Extraordinary General Meeting of Shaheen Insurance Company
Limited scheduled to be held on Monday, June 22, 2026 at 2:30 p.m. at the ICAP
Auditorium, Institute of Chartered Accountants of Pakistan, Clifton, Karachi, for circulation

amongst the TRE Certificate Holders of the Exchange.

The said notice has also been published in the newspapers Business Recorder (English)
and Express (Urdu) on Sunday, May 31, 2026.

Yours Sincerely,

\ y
Ageel Anwar Kamal Rizwan Akhtar
Company Secretary ' Fxecutive Officer

C.C.to: Director / HOD Surveillance, Supervision and Enforcement Department,
Securities & Exchange Commission of Pakistan,
NIC Building, 63 — Jinnah Avenue, Blue Areq, Islamabad.




BUSINESS
RECORDER

Sunday, May, 31, 2026, Founded by M.A. Zuberi

SHAHEEN INSURANCE COMPANY LTD.
b= NOTICE OF EXTRA ORDINARY GENERAL MEETING

Notice is hereby given that an Extra Ordinary General Meeting (EOGM) of Shaheen Insurance Company Limited (Company) will be held
on Monday, June 22, 2026 at 02:30 p.m. at the auditorium of the Institute of Chartered Accountants of Pakistan, Chartered Accountants Avenue,
Block 8, Clifton, Karachi, to transact the following business;

Ordinary Business

To elect seven (07) directors of the Company as fixed by the Board in its meeting held on May 18, 2026 through circulation in accordance with the
provisions of Section 159 (1) of the Companies Act, 2017 for a term of three years Commencing June 11, 2026.

The following are the retiring Directors, who are also eligible to offer themselves for re-election;

“ GROUP CoupaY OF

1) Air Vice Marshal Junaid Ahmed Siddiqui (Retd.) 2) Air Vice-Marshal Muhammad Qaiser Janjua (Retd.)
3) Air Commodore Wasim Ahmed Khan (Retd.) 4) Air Commodore Amer Altaf (Retd.)
9) Mr. Adeel Ali 6) Ms. Farrah Azeem Khan
7) Mr. Jehangir Shah
By Order of the Board
Karachi: May 29, 2026 Aqeel Anwar Kamal

m Company Secretary

1. The share transfer books of the Company shall remain closed from June 16, 2026 to June 22, 2026 (both days inclusive). Transfers received at
M/s. Corplink (Pvt.) Ltd., Wings Arcade, 1-K, Commercial Model Town, Lahore, the Registrar and Share Registrar Office of the Company, by the
close of business on June 15, 2026 will be considered in time for the purpose of Extra Ordinary General Meeting.

2. Any person who seeks to contest the election of directors shall, whether he is a retiring director or otherwise, file with the Company, the
following documents and information at its registered office not later than fourteen days before the date of the above said meeting;

a) His/her Folio No./ CDC Investor Account No. /CDC Participant No./ Sub Account No. The qualification of a director shall be his/her holding
shares in the Company of the nominal value of Rs. 5,000 in terms of Article 81 of the Articles of Association;

b) Notice of his/her intention to offer himself/herself for the election of directors in terms of section 159 of the Companies Act, 2017.

c) Information on Annexure A, along with the attachments required therein, and Affidavit on Annexure B required under Insurance Companies
(Sound and Prudent Management) Regulations, 2012 notified by the Securities and Exchange Commission of Pakistan (SECP) vide S.R.O
15(1) of 2012 dated January 09, 2012. Annexure A and Annexure B are available on SECP’s website (www.secp.gov.pk), website of the
Company (www.shaheeninsurance.com) and can also be obtained from the Registered Office of the Company; 10 Floor, Shaheen Complex,
M.R. Kayani Road Karachi.

d) Affidavit on Annexure C required under S.R.O 1165(l) of 2016 dated December 22, 2016. The affidavit is available on Company’s website and
S.R.O 1163 is available on SECP’s website.

e) Undertaking on Annexure-A required under direction issued vide S.R.O 1525(1) of 2018 dated December 14, 2018.The undertaking is available
on Company’s website and S.R.O 1525 is available on SECP’s website.

f) Consent to act as director on Form 28 under section 167 of the Companies Act, 2017.

g) A detailed profile along with his/her office address as required under SECP’s S.R.O 634(1) of 2014 dated July 10, 2014 for placing on website
of the Company.

h) An attested copy of Computerized National Identity Card (CNIC or NICOP).

1) Adeclaration that:

e He/She is not ineligible to become a director of the Company under section 153 of the Companies Act, 2017.

e He/She is not serving as a director of more than seven listed companies.

o

He/She is aware of his/her duties and powers under the relevant laws, Memorandum & Article of Association of Company and Listing
Regulations of Pakistan Stock Exchange.

N &
—

Please note that as per Regulation 2(2) of the Insurance Companies (Sound and Prudent Management) Regulations, 2012, proposed directors
shall not assume the charge of office until their appointment has been approved by the SECP. The above information is required by the SECP
for approval of the proposed directors and any other supporting information to evaluate the proposed director’s fitness and propriety.

3. In line with the clarification issued vide Circular no. 4 of 2021 by the Securities & Exchange Commission of Pakistan (SECP) for ensuring
participation of the shareholders in general meeting through electronic means as a regular feature; Company has also provided the facility for
attending the meeting through video link. To attend the EOGM through video link, members are requested to register their following particulars
by sending an e-mail at it.incharge@shaheeninsurance.com

Folio / CDC Account No. No. of shares held Name CNIC No. Cell No. Email address

The video link and login credentials will be shared with shareholders whose e-mails, containing all the requested particulars, are received at
the given e-mail address by or before the close of business hours (5:00 p.m.) on June 13, 2026. For any query, the members may please
contact at aforesaid email or on WhatsApp Number 92-3553999709.

4. The Proxy Form duly completed and signed along with attested copies of CNIC/Passport of the member, Proxy Holder and the witnesses

must be deposited at the Registered Office of the Company or emailed at cfo@shaheeninsurance.com not later than 48 hours before the
time of holding of the meeting. Original CNIC/Passport will be produced by the Proxy holder at the time of the meeting.

No persons shall be appointed as a Proxy unless he/she is a member of the Company.

In case of corporate entity, the Board of Director’'s Resolution/Power of Attorney with specimen signature of the representative shall be
submitted along with Proxy Form to the Company.

7. CDC account holders and their proxies must attach attested photocopy of their CNIC/Passport with the Proxy Form.

8. Members may exercise their right to vote by means of postal ballot i.e. by post or through electronic mode subject to the requirements of
section 143-145 of the Companies Act 2017 and applicable clauses of Companies (Postal Ballot) Regulations 2018. Further, Company will
provide the facility of electronic voting and voting by post if the number of persons who offer themselves to be elected is more than the
number of directors fixed under section 159(1) of the Companies Act, 2017.

9. PROCEDURE FOR VOTING FOR AGENDA ITEMS

Pursuant to the Companies (Postal Ballot) Regulations, 2018 and its amendments notified vide SRO 2192(1)/2022 dated December 05,
2022, members will be allowed to exercise their right to vote for the special business in the EOGM, in accordance with the condition
mentioned in the aforesaid regulations. The Company shall provide its members with the following options for voting;

|.  E-Voting Procedure

a. Detalils of the e-voting facility will be shared through an e-mail with those members of the Company who have their valid CNIC numbers, cell
numbers, and e-mail addresses available in the register of members of the by the end of business hours on June 15, 2026.

b. Identity of the Members intending to cast vote through e-Voting shall be authenticated through electronic signature or authentication for
login.

c. E-Voting lines will start from June 19, 2026, 09:00 a.m. and shall close on June 21, 2026 at 5:00 p.m. Members can cast their votes any
time in this period. Once the vote on a resolution is cast by a Member, he / she shall not be allowed to change it subsequently.

. Postal Ballot

The members shall ensure that duly filled and signed ballot paper along with copy of Computerized National Identity Card (CNIC) should
reach the Chairman of the meeting through post on the Company's registered address, Head Office, 10th Floor Shaheen Complex, M.R.
Kayani Road, Karachi, or email at chairman@shaheeninsurance.com one working day before the Extra Ordinary General Meeting 1.e. on
June 21, 2026, during working hours. The signature on the ballot paper shall match with the signature on CNIC.

10. Unclaimed Dividend and Shares

Shareholders are hereby informed that, in accordance with the provisions of the Companies Act, 2017, any dividend and shares which
remain unclaimed or unpaid for the prescribed period may be transferred to the Federal Government as required under applicable laws.
Shareholders who have not yet claimed their dividend or shares, if any, are requested to contact the Company’s Share Registrar
Immediately for claiming the same.

11.  No Gifts to Shareholders
The Company shall not distribute any gifts, souvenirs, or complimentary items to the shareholders attending the Extraordinary General
Meeting.

12. Conversion of Physical Shares into Book-Entry Form
Pursuant to the requirements of Section 72 of the Companies Act, 2017 and applicable regulations, shareholders having physical share
certificates are requested to convert their shares from physical form into book-entry form at the earliest. The conversion of physical shares
into book-entry form will facilitate safe custody and efficient transfer of shares through the Central Depository System.

13. Consent for Participation through Video Conference Facility

Pursuant to the provisions of the Companies Act, 2017, members holding at least ten percent (10%) shareholding residing in a geographical
location may, at least seven (7) days prior to the date of the Extraordinary General Meeting, provide their consent to the Company for
participation in the meeting through video conference facility. The request must be submitted to the Company Secretary at the registered
office of the Company within the prescribed time.

STATEMENT U/S 166 (3) OF THE COMPANIES ACT, 2017

Item of the Agenda
Statement u/s 166 (3) of the Companies Act, 2017 in respect of election of Independent Directors of the Company

Persons eligible u/s 153, meeting the criteria u/s 166 of the Companies Act, 2017 and the Companies (Manner and Selection of Independent
Directors) Regulation, 2018, may submit their nominations to be elected as independent directors. Independent Directors will be elected through
the process of election of directors in terms of Section 159 of the Companies Act, 2017 and they shall meet the criteria laid down u/s 166 (2) of
the Companies Act, 2017.

“RESOLVED THAT” pursuant to the provisions of Section 159(1) of the Companies Act, 2017 and all other applicable provisions, the number of
Directors to be elected for the next term of three (3) years commencing from the date of election be and is hereby fixed at Seven (7) Directors.

‘FURTHER RESOLVED THAT" the composition of the Board shall comprise the following categories:
. Five (5) Sponsor Directors

*  Two (2) Independent Directors, including:

0  One (1) Male Independent Director

0  One (1) Female Independent Director

In compliance with the applicable provisions of the Companies Act, 2017, Listed Companies (Code of Corporate Governance) Regulations, 2019,
Insurance Companies requirements, and all other applicable regulatory requirements.

“‘FURTHER RESOLVED THAT" the present tenure of the existing Directors elected/appointed on different dates shall expire on 11 June 2026,
and election of Directors for the next term of three (3) years shall be held in the Extraordinary General Meeting (EOGM) proposed to be
convened on Monday, 22 June 2026 to held at 2:30 p.m. at ICAP-Auditorium, ICAP, Karachi.

‘FURTHER RESOLVED THAT" the following Directors are presently serving on the Board of the Company:

S# Name of Director Date of Appointment / Election Nominated By

1 Air Vice Marshal Mohammad Junaid Siddiqui (Retd.) 17/05/2024 Shaheen Foundation

2 Air Vice Marshal Muhammad Qaiser Janjua (Retd.) 8/12/2023 Shaheen Foundation

3 Air Commodore Wasim Ahmed Khan (Retd.) 11/6/2023 Shaheen Foundation

4 Air Commodore Amer Altaf (Retd.) 20/02/2025 Shaheen Foundation

b Mr. Adeel Ali 11/6/2023 Shaheen Foundation

6 Ms. Farrah Azeem Khan 11/6/2023 Independent Female Director
7 Mr. Jehangir Shah 11/6/2023 Independent Director

‘FURTHER RESOLVED THAT" upon completion of the election process, the newly elected Directors shall hold office for a term of three (3) years in
accordance with the provisions of the Companies Act, 2017, subject to applicable laws and regulations.

Further Resolved that the Chief Executive Officer and Company Secretary be and is hereby authorized to prepare, finalize, execute, issue and file
all necessary documents, notices, applications and any ancillary documents, take and do, and/or cause to be taken or done, any / all necessary
actions, deeds and things for and on behalf of, and in the name of the Company, as may be necessary or required as deemed fit for giving effect to
the aforementioned resolutions as well as do all acts, matters, deeds, and things which are necessary, incidental and or / consequential to the
principal or any ancillary matters thereto to fully achieve the objectives of the aforesaid resolution.”



2026+ 31171 /5 2

Sl S 9 bl

e R gy

BHAMEER FOUNIATHIN
PARISTAN ALK FUHRUCE

b Ss7F e12E 1!

ot 3 i s = - " . T oas ! -
B STUT 5618 ST (I STERITE 02:30,50 23 202607 225 i (EOGM) Ukl J 2 2 LK1 AL (F ) SIS b Tk
:u-:‘@,a__..f- i S ionen T fﬁﬁ*yﬁilﬁﬂﬂuﬁhffrﬁiﬂ i4/(ICAP)

g Lf;}ufr"k
Il intsfe 2026021100 L = is§ (15975 201 2 A2 5L oo iz ol 20265184 5 S et S W A IO DL
e L

BN LS Bh L Ennna A (Retiring ) tsl st il } 5o
GRS E Az 2. Gre ) Famiie Pz 1,

(AL DS buid = 4. (A )bl 213,
e 9 Wy ) Stotz 5.

an"/:FLf:..._.fL'-:: 7

2026 (29 {1/

e ¥
{ 202652150208 ST AL FR)mesed S K-180TR(ee 1) B 2 S i o ™)2026 222 20260218 LS 1.
,.ibffifggr;'ﬁj.{«:r_iﬁ:'i-ﬁfdﬁd?y o) PRIy I o P A P 4
Fadb ety st LTl p‘v‘:l_’ Dz b Bt W LA s frubamboetiibel ot L s K ma 50 2.
il 60
s AL 2Nt 1002 1.5,000 L F S Snp e SE 2L 81 ETL P STHEILE Aursiifusdicncieseicne) i,
S L & S & L et 159 FEL 201 1K1
Sl A- ;—“:_-.fﬂ.;_g S0 9=7L 2012 4,5209.5,°2012 57(1)158 R OL SECP-p/ | ST ot 201225 Al
E;-i',e-:{:J‘C:f-._{h.,-?s.;fwww.shahaaninsuranca-cum}.tf Lf-._-r.;d'dfrisl{www.sacp.guu.pk}.ﬁ' s SECP; ﬁ%,_.,_{hfﬁdaviﬂ.-l:_.&r{ﬂ- {;'I,,,l.,-,.,!;:,m._,;h*
S EeL P (G T e g1 0T
e g s UIAN 165 SR Oyl s S F b, ot iy C- ,ff’l:#ﬁizm 6-522.5,+2016 JT(1)11655.R.0 »
PP AN AR EEEE.H.D;H{JP?:JL,{L,;;‘:EI}LH#JUndertakinﬂ..ﬁ:ﬁl,;h—[glﬁlltﬁf':.:,y,wfdghg:-ﬁf.iﬂ‘l 831452018 57(1)15255.R.0 »
-k
(ConsenDerlonSi JEHA15H,28 phefl 167572201 L
2§ Pt Sing b e 32014 §02102014 571634 SROLSECPL L L _tyerbas§F . 5
-8 AL NICOP LONIC)SF S e L
S(Declaration).t 100, b
e B L5 EF 30153 SEL 20175 )
Gl s AN AL L U e (T elon
e DI e A N S VT P BAL S S P ST Tl el Fl s S
AP, L sts o SECPEA IS, Al ba L AUl bt o\ Bes p11 13 1 S L (D2 P2E0L 201 275875 B e e
-1 Engd- L Z b/ (Fitness and Propriety)asi vl - bl S (328 51508 /SECP
Lhoi (e tboa o PTGt Bt U 2 B3 BV UB ) J L 131§2021574 K s S e S (SECPIE L ST 2120 3.
$#L S S itincharge@shaheeninsurance.com =t f ifunsle I L oI Brd 3L By hse SEpStr S Pt Brs 3L 8
LS

Folio / CDC Account No. MNo. of shares held Name CNIC No. Cell No. Email address

&L LIt un vt o (£ 005-8) B 2 b 752026 92 13( AL 2 b, DRSS L b S AL st e Sen Shan by 4
i Sby 92-3553999709 il S ledien

s G T30l R o 5 480 e Lo L B L Uit A S e\ K FEL oo §sg 2o (Proxy Form)biSsas i J 4.

Kt/ L 15K Ty L:H‘J"!:':ﬂ:su{{.:.?:éi e $nfi) ES clo@shaheeninsurance.com

s G S BB P f S s,

LS oS FANL 5y L ALFE iVt b1 5Tst [(Resolutionsin 3514 7155t =S (Comporate Entitye st ¥ 6.

e SIS LAY A\ B F S PL 653 iy Lt isdin561CDC T,

G L BN E SN T B BN Si55 ek Fy 23 21 2018 2 A ke fy )EEa145 143252 20172 L1201 8.
e S )b § Bos S350 s £V e mustic S 1m e FL (10159 FEL 201 T Sl S it
K3 PE Bad £ FTik519,
S REOGM) B 2 Jerl 12 Lm e P A e 50 S 2 2022505.572022(1)2192 SROE /11201 aﬁﬁ{;&&;}ﬁ
S i) itnd £ Bule l,-_"ylji‘ifm.;gi,-_ﬁ_fdmJ’i‘_nu;;_uf_ Lk

(Voting Procedure-E).§3 A¥_F-{S!

Ol WAL F L IS As620260215 2SS S A CNICATHE P S 5L S L NN F S E s
Lun

2 bdz sl (Authentication) F il £ ot S £ 913 b Ses e Sl fen P L & S Kimi 5L L)

gl e SIS ML Sk S L s NS i 0500020260221 SUn s P £.09:006 2026021970 -1
el SN S TS

{Postal Ballot)ek s

(T, g e N0 i % Sl F St L T £ S CONIOUK P B s o st st AVL e on
(CNIO)LES sy gkt b/ 5l ,chairman@shaheeninsurance.com glnd = Bl 4202622 1@&:." O OGP (S
Fplnfua il

kL St 502 10,

BB\ EAL it P g bl Al §is Bl LW nst i F st $5 4 e ans i b 5SS 2§ 201K e b i
- ;#'JLJWJE;L&E #"Lﬁ;’nff-uta'?ie B -AT 3

ST L A1

S SN e S b L e S b B ™ d

LA AR AL A LS 12
LEAES g S} Entry Form-BooR)b 1l b S A itdens e e st PR 0 s B 72 K23 P22 U2 L 201 1K
de Sl b Frrat 578 A BE(CDS) TSI S

aerba§a P2 il 2 L&d"’ﬁ'é: A3
LM P ksl (D 1P b ) A i EA0WA DI L Pt fltri i SR AT L 2 bis§201 7517

- eI TS FF LT L Fb L Sn ey E S S G FL L P B s

Jkesl(3)166 &95201 7oK 1724

:ffrl:gi
e (31667 5L 2017 L1 2 L 1L 3£ Mi(Independent sy T
WG ES G L L L n 5y bl 5P 0350 ol Gy anl 201872 K3 4K T 6675 M f 16355L 2017 L1755
Ly il 2321667 5L 2017k bW 5L K3 S L 3 5L 159 5L 201 e iK1

S Db L P AL i n L L s ADLI i nlsfe brdFail e ipi b (11595 201 7K1 S i
-a:a@?

:J‘ﬂﬁzz ;‘i&@pfcumpusitinn};ﬁujmj "JE,-!;.«IA L

;}fﬁlij—fy{ﬁ}é& M

:.,,J:;"a ;4 15(Independent 1 T(2)s ®

HAanhe(1Lio

HApuTge(1)4 0

e AESUPEELES p0 fohenSud F$12019 AN A e KT 2017812

ine 2 LEOGM)IE 207 W L e s L S S P12026 w2 M amir S Mz L FI P i Bs Lt "
- 2 AL A GICAP) 4T3 15 0TE 02301/ 2026 222

U i y-‘.fuuﬁqi&ﬁd@ﬁf st Wy

syt Ead Il P LA AL
Fhsbent 17/05/2024 GrFamsed faS 1

Rhsicre /1212023 Gre)eFB A ATz 2
L 11/6/2023 G2 s Rl 3
S o 20/02/2025 (A )Wl lssi 7l 4
Hisbor 11/6/2023 S ts 5

j—fji;ujb;u! 11/6/2023 EJErf_ij_,;ﬁ' 6
Lo 11/6/2023 & F s >

,lueié‘”r,g-‘l_ii.:-,hdllbfﬂ }Uffﬁr.i @1H;Jiufim-ﬁﬁﬂiah§;¢;fﬂ1 ?;gﬂ;".;{ﬁ/t{ffij_ ':.‘:_H.T-":"‘;i.-..; fJJﬂ L H-" Ix}-*.""...? "
paisle f .f'riéﬂ'L,f.-'ln:ﬂﬁf-ﬁ;f-';l;f}?:;liid{é!:ﬂu’? f.ii.mg..':l .;'-H::L-'*‘-‘rl_f;.-..-'."r'l-?ﬂ;r L’LJJ#TLJ/LJJTJ;JI?rl_nrl_r-*;l_}l-i:.-.fiﬁu'l.'ﬁﬁ/? L.E;'{.-’/'é".;"-r)‘? T HJ';&}' =
_UnEEL J‘fﬁuﬂ‘,{_ii_ﬁ‘h.; pSrel iz L bt e Usnsle st M\ Univd £ S0 st Ple sl Jf /Lo Wi Kl g sbosea LIS o



	Page 1
	Page 2

