
NOTICE OF EXTRAORDINARY GENERAL MEETING
will be held on June 24, 2026



 

 
NOTICE OF EXTRAORDINARY GENERAL MEETING 

  

No ce is hereby given that the Extra Ordinary General Mee ng (EOGM) of Shareholders of AKD Securi es 
Ltd (“the Company”) will be held on June 24, 2026, at 11:00 am at the Ins tute of Chartered Accountants of 
Pakistan (“ICAP”) Auditorium Hall, Chartered Accountants Avenue, Cli on, Karachi to transact the following 
business. 

 
ORDINARY BUSINESS: 
 
1. To con rm the minutes of Extra-Ordinary General Mee ng held on January 27, 2026. 

 
SPECIAL BUSINESS: 
 
2. To consider and, if deemed t, approve the grant of a long-term loan of PKR 2.5 billion to AKD Group 

Holdings (Private) Limited (AKDGHPL), an associated company of the Company, in accordance with 
Sec on 199 of the Companies Act, 2017 and the Companies (Investment in Associated Companies or 
Associated Undertakings) Regula ons, 2017, by passing the following Special Resolu ons: 
 
“RESOLVED THAT pursuant to the provisions of Sec on 199 of the Companies Act, 2017 and the 
Companies (Investment in Associated Companies or Associated Undertakings) Regula ons, 2017, 
approval and consent of the members be and is hereby accorded to AKD Securi es Limited (“AKDSL”) 
to grant a long-term loan of PKR 2.5 billion to its associated company, AKD Group Holdings (Private) 
Limited (“AKDGHPL”), for a period of ve (5) years, subject to the terms and condi ons set out in the 
Statement of Material Facts annexed to this No ce pursuant to Sec on 134(3) of the Companies Act, 
2017 and containing the disclosures required under the applicable regula ons.” 
 
“FURTHER RESOLVED THAT the Chief Execu ve and/or any two directors jointly and/or any one 
director and Chief Financial cer / Company Secretary jointly, be and are hereby authorized, singly, 
to nego ate, nalize and execute the loan agreement and to undertake all necessary acts, deeds and 
things, including comple on of all corporate and legal formali s and execu on of all agreements and 
documents, as may be required to implement and give e ect to the foregoing resolu on.” 
 

3. To consider and, if deemed t, approve the grant of a long-term loan of PKR 500 Million to Creek 
Developers Private Limited (CDPL), an associated company of the Company, in accordance with Sec on 
199 of the Companies Act, 2017 and the Companies (Investment in Associated Companies or Associated 
Undertakings) Regula ons, 2017, by passing the following Special Resolu ons: 
 
“RESOLVED THAT pursuant to the provisions of Sec on 199 of the Companies Act, 2017 and the 
Companies (Investment in Associated Companies or Associated Undertakings) Regula ons, 2017, 
approval and consent of the members be and is hereby accorded to AKD Securi es Limited (“AKDSL”) 
to grant a long-term loan of PKR 500 Million to its associated company, Creek Developers Private 
Limited (CDPL), for a period of e (5) years, subject to the terms and condi ons set out in the 
Statement of Material Facts annexed to this No ce pursuant to Sec on 134(3) of the Companies Act, 
2017 and containing the disclosures required under the applicable regula ons.” 
 
FURTHER RESOLVED THAT the Chief Execu ve and/or any two directors jointly and/or any one director 
and Chief Financial O cer / Company Secretary jointly, be and are hereby authorized, singly, to 
nego ate, nalize and execute the loan agreement and to undertake all necessary acts, deeds and 
things, including comple on of all corporate and legal formali s and execu on of all agreements and 
documents, as may be required to implement and give e ect to the foregoing resolu on.” 
 

4. To consider and, if deemed t, approve the issuance of a Corporate Guarantee in terms of Sec on 199 
of the Companies Act, 2017 as security against standby le ers of credit aggrega ng up to PKR 2.5 billion 
to be obtained by AKD Group Holdings (Private) Limited (AKDGHPL), an associated company of the 
Company, by passing the following Special Resolu on: 
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RESOLVED THAT pursuant to Sec on 199 of the Companies Act, 2017 and subject to applicable laws, 
approval of the members of AKD Securi es Limited (“the Company”) be and is hereby accorded for the 
issuance of a Corporate Guarantee as security against standby le ers of credit aggrega ng up to PKR 
2.5 billion to be obtained by AKD Group Holdings (Private) Limited (AKDGHPL), an associated company 
of the Company, on such terms and condi ons as disclosed to the shareholders.” 
 
FURTHER RESOLVED THAT the Chief Execu ve and/or any two directors jointly and/or any one director 
and Chief Financial O cer / Company Secretary jointly, be and are hereby authorized to undertake all 
acts, deeds and things, complete all legal and corporate formali s, and execute all agreements, 
applica ons and documents as may be necessary or incidental for the implementa on of this 
resolu on.” 
 

5. To present any other business with the permission of the Chairperson. 
 

A Statement of Material Facts as required by the Sec on 134(3) of the Companies Act, 2017 in respect of 
above said special businesses to be considered at the Extraordinary General Mee ng, is annexed with the 
No ce of the Mee ng. 
  

By order of the Board 
 
      S/D          Karachi 

Asghar Ali Anjum                 June 03, 2026 
Company Secretary 

 
 
Notes: 
 
1. The Share Transfer Books of the Company will remain closed from June 18, 2026 to June 24, 2026 (both 

days inclusive). Transfers received by the Share Registrar of the Company, M/s THK Associates (Private) 
Limited (“ THK”), Plot No. 32-C, Jami Commercial Street 2, D.H.A., Phase VII, Karachi ll the close of business 
on June 17, 2026 will be treated in me for the purpose of a ending the EOGM. 

 
2. A member en tled to a end, speak and vote at the above mee ng may appoint a person/ representa ve 

as proxy to a end, speak and vote on his behalf at the Mee ng. Proxies in order to be e ec ve must be 
received at the o ce of Share Registrar of the Company, THK Associates (Pvt.) Limited, Plot No. 32-C, Jami 
Commercial Street-2, D.H.A., Phase VII, Karachi, Pakistan not less than 48 hours before the me of holding 
of the mee ng. 

 
3. Procedure including the guidelines as laid down in Circular No. I- Reference No. 3(5-A) Misc/ARO/LES/96 

dated 26th January 2000 issued by Securi s & Exchange Commission of Pakistan:   
i. Members, proxies or nominees shall authen cate their iden ty by showing their original na onal 

iden ty card or original passport and bring their folio numbers at the me of a ending the mee ng.  
ii. In the case of corporate en ty, Board of Directors’ resolu on/power of a orney and a ested copy of 

the CNIC or passport of the nominee shall also be produced (unless provided earlier) at the me of 
mee ng.  

iii. In order to be e ec ve, the proxy forms must be received at the o ce of AKDSL’s Share Registrar (THK) 
not later than 48 hours before the mee ng, duly signed and stamped and witnessed by two persons 
with their names, address, CNIC numbers and signatures.  

iv. In the case of individuals, a ested copies of CNIC or passport of the bene cial owners and the proxy 
shall be furnished with the proxy form.  

v. In the case of proxy by a corporate en ty, Board of Directors resolu on/power of a orney and a ested 
copy of the CNIC or passport of the proxy shall be submi ed along with proxy form. 

 
4. Virtual Par cipa on in the EOGM Proceedings: 

 
In order to comply with the requirement of circular 4 of 2021 issued by the Securi es and Exchange 
Commission of Pakistan, the Company has also arranged the video conference facility for those shareholders 
who are interested to par cipate virtually via video link facility.  
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5. Provision of Video Link Facility: 

close at 1700 hours (Pakistan Standard Time) on June 23, 2026. 
 
ii) Postal Ballot  
 

the registered email address of shareholder at companysecretary@akdsl.com with subject of ‘Postal 
Ballot for AKDSL EOGM 2026’ by Tuesday, 23rd April 2026 before 5:00 p.m. The signature on the ballot 

S. No Shareholder 
name  

CNIC Number and 
Copy* 

Folio 
Number/CD
C Account 
No. 

Cell No. Email Address 
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Shareholders interested in attending the EOGM virtually through video conference facility, are hereby 
advised to get themselves registered with the company by providing the following information through 

Upon receipt of the above information from interested shareholders, Login credentials will be shared with 

 
* Where applicable, please also give the above particulars of the proxy-holder of the shareholder.
 

those shareholders on their email addresses. The login facility will be opened at 30 minutes before the 
mee�ng to enable the partcipants to join the meeting after identfication/verification process.  

 
If the Company receives a demand (at least 7 days before the date of meeting) from shareholder(s) holding 
an aggregate 10% or more shareholding residing in any other city, to participate in the meeting through 
video link, the Company will arrange video link facility in that city. Shareholders, who wish to participate 
through video-link facility, are requested to fill in Video Link Facility Form available at Company's website 
and send a duly signed copy to the Registered Address of the Company. It may be noted that no person 
other than the member or proxy holder can attend the meeting through video link facility.

  

Polling booth will be established at the place of physical gathering of the EOGM for voting.  

6. Vote Casting In Person or Through Proxy 
  

Members are hereby notified that pursuant to the Companies (Postal Ballot) Regula�ons, 2018 read with 
Sections 143-144 of the Companies Act, 2017 and SRO 2192(1)/2022 dated 5th December 2022, members 
will be allowed to exercise their right to vote for the special business(es) in accordance with the conditions 
mentioned therein. Following options are being provided to members for voting:  

 
i) E-Voting Procedure 
 

7. E-Voting / Postal Ballot  
 

service provider, will send an email on June 18, 2026, to members containing the web address, login details, 
password, and other necessary information. The facility for e-voting shall open on June 19, 2026 and shall 

 
In accordance with Regulation 4 of the Companies (Postal Ballot) Regulations, 2018, Members also have the 
option to cast their votes through e-voting. To facilitate this, THK Associates (Private) Limited, the e-voting 

download from the website of the Company at www.akdsl.com or use the same as annexed to this 
Notice and published in newspapers.  

c. Please note that in case of any dispute in voting including the casting of more than one vote, the
 Chairman/Chairperson shall be the deciding authority. 

paper shall match with the signature on CNIC. A postal ballot received after this time / date shall not 
be considered for voting.  

a. Members may alternatively opt for vo�ng through postal ballot. Ballot Paper shall also be available for 

b. The members shall ensure that duly filled and signed ballot paper, along with copy of Computerized 
       National Identity Card (CNIC) should reach the Chairman/Chairperson of the meeting through post at

 602, Continental Trade Centre, Block 8 Clifton, Karachi (Attention of the Company Secretary) or through 

email at companysecretary@akdsl.com on or before June 22, 2026 along with a valid copy of their CNIC:  



 

 
iii) Appointment of Scru nizer for Special Businesses  

 
In accordance with the Regula on 11 of the Companies (Postal Ballot) Regula ons, 2018, the Board of 
the Company has appointed M/s. Crowe Hussain Chaudhury & Co. Chartered Accountants, (A QCR rated 
audit rm) to act as the Scru nizer of the Company for the special business to be transacted in the 
mee ng (Agenda # 2, 3 & 4 pertaining to approval for Investments in associates under sec on 199 of 
the Companies Act, 2017), and to undertake other responsibili s as ned in Regula on 11A of the 
Regula ons. Quali ca on & experience are men oned on their website (h ps://www.crowe.com/pk) 
in detail. 

 
8. Provision of Informa on by Shareholders  

To comply with various statutory requirements, and to avoid any non-compliance of law or any 
inconvenience in future, all shareholders are hereby advised to coordinate / update their records with their 
respec ve Par cipant / CDC Investor Account Services / AKDSL’s Share Registrar (THK) in connec on with 
following : 
 

• Submission of copies of their valid / updated CNIC / NTN Cer cate / Zakat Declara on (Exemp on) 
Form / Tax Exemp on Cer cate  

• Provision of relevant details including valid bank account details / IBAN in order to enable the 
Company to pay unclaimed / future cash dividends, if any  

• Convert their physical shares into scrip less form, which will also facilitate the shareholders having 
physical shares in many ways, including safe custody, e cient trading and convenience in other 
corporate ac ons.  

• Provision of mandatory registra on details in terms of Sec on 119 of the Companies Act, 2017 and 
Regula on 47 of the Companies Regula ons, 2024, including mobile number / landline number and 
email address (if available).  

• Promptly no  any change in mailing address, email address and mobile number by wri ng to the 
o ce of AKDSL’s Share Registrar (THK). 

 
9. Prohibi on of Gi s  

 
In compliance with Sec on 185 of the Act read with Circular 2 of 2018, dated February 09, 2018, and S.R.O. 
452(I)/2025 dated March 17, 2025, SECP has strictly prohibited companies from providing gi s or incen ves, 
in lieu of gi s (tokens/coupons/lunches/takeaway/packages) in any form or manner, to the shareholders at 
or in connec on with Mee ng. 
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Statement of Material Facts under Sec on 134(3) of the Companies Act, 2017 rela ng to the said Special Business:  
 
Agenda Items No. 02:  
 
Long Term Loan to AKD Group Holdings (Private) Ltd (Associated Company) 
 
The Board of Directors of AKD Securi es Limited (AKDSL) has proposed gran ng a long-term loan of Rs. 2.5 billion 
to its associated company AKD Group Holdings (Private) Ltd (AKDGHPL). 
 
Consequently, AKDSL is seeking approval from its shareholders for a long-term loan of Rs. 2.5 billion to its associated 
company AKD Group Holdings (Private) Ltd (AKDGHPL), through passing of the special resolu ons (with or without 
modi ca on(s)) provided in agenda item no. 2 of the no ce, in accordance with Sec on 199 of the Companies Act, 
2017 read together with the Companies (Investment in Associated Companies or Associated Undertakings) 
Regula ons, 2017.  
 
In pursuance to Sec on 199 of the Companies Act, 2017 and Regula on No. 3 (3) of the Companies (Investment in 
Associated Companies or Associated Undertakings) Regula ons, 2017 under SRO 1240(1)/2017 dated 6 December 
2017 The Directors of the Company hereby cer fy to the Members that the Directors have carried out the requisite 
due diligence of associated Companies/Subsidiaries for the long term loan/investment. 
 
The informa on about the Material Facts covering the above-men oned special business, in compliance with the 
relevant provisions of the Companies Act, 2017 and Companies (Investment in Associated Companies or Associated 
Undertakings) Regula ons 2017, as per SRO 1240 (1)/2017 dated 06 December 2017 is as under: 
 

S. No Requirements Informa on 
  (a) Disclosure for all types of Investments 
    
   (A) DISCLOSURE REGARDING ASSOCIATED COMPANY 

(i) Name of associated Company or associated 
undertaking AKD Group Holdings (Private) Ltd 

(ii) Basis of rela onship Common Ownerships  

(iii) Earnings/(loss) per share for the last three 
years 

Year ended June 30, 
2024 2023 2022 
Rs. Rs. Rs. 

(2.67) (6.91) (9.07) 

(iv) Break-up value per share, based on latest 
audited nancial statements 

Rupees 48.84 for audited nancial statements for the 
year ended June 30, 2024 

 
  

Financial posi on, including main items of 
statement of nancial posi on and pro t 
and loss account on the basis of its latest 

nancial statements. 

Audited Financial Statements for the year ended June 30, 
2024, showed: 
 

Financial Posi on: Rupees in ‘000’ 

Non-Current Assets 6,740,651 
Current Assets 5,429,143 
Total Assets 12,169,794 
Equity 5,128,676 
Non- Current Liabili es 88,623 
Current Liabili es 6,952,495 
Total equity & liabili  12,169,794 
Pro t & Loss:   
Revenue - net 4,036 
Loss before taxa on -304,123 
Loss a er taxa on -280,478 

  

(vi) 

 
In case of investment in rela on to a project 
of associated Company or associated 
undertaking that has not commenced 
opera ons.  

  

Not applicable 
 
  

  (B) GENERAL DISCLOSURE   

(i) 
 
Maximum amount of investment to be 
made.  

Up to billion to 2.5 billion. 

(ii) 
Purpose, bene ts likely to accrue to the 
inves ng Company and its members from 
such investment and period of investment. 

Purpose: U liza on of the Surplus funds 
Bene ts: The management of the Company believes that 
it will contribute towards increase in pro tability which 
will ul mately translate to higher returns. 
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Period: the Tenure of the investment will be ve years 
and renewable in next extra ordinary general mee ng(s) 
for further period(s). 

(iii) 
Sources of funds to be u lized for 
investment and where the investment is 
intended to be made using borrowed funds: 

Surplus funds/credit lines. 

  (I)       Jus ca on for investment through 
borrowings. 

The Company intends to use excess liquidity/banking 
lines/ available to it to provide the requisite nancing to 
the associated company. 

  
(II)      Details of collateral, guarantees 
provided and assets pledged for obtaining 
such funds and; 

Being an associate company collateral/security is waived. 

  (III)     Cost bene t analysis 

The company will charge the associated company a 
mutually agreed rate which will be higher than the bank 
borrowing rate which will improve the pro tability of the 
company. 

(iv) 

Salient features of the agreement(s), if any, 
with associated Company or associated 
undertaking with regards to the proposed 
investment. 

 
1. The agreement shall be executed between AKDSL and 

AKDGHPL pursuant to the approval of the 
shareholders in respect of the loan to be made. 

(v) 

Direct or indirect interest of directors, 
sponsors, majority shareholders and their 
rela , if any, in the associated Company 
or associated undertaking or the transac on 
under considera on. 
 
 
 
 
  

 
The directors of the Company are solely interested to the 
extent of their directorships and shareholdings in the 
Company. 
 
Following are the common directors of AKDGHPL and the 
AKDSL: 
 

Name of 
Director 

Shareholding in 
AKDGHPL 

Shareholding 
in AKDSL 

   Ms. Hina 
Junaid 21,000,000 3,885 

   Mr. Tariq 
Ghumra 6,000 1,295 

  

(vi) 

In case any investment in associated 
Company or associated undertaking has 
already been made, the performance review 
of such investment including complete 
informa on/jus ca on for any impairment 
or write o s. 

As at 30-04-2026 the balance of receivable from the 
associated company is Rs. 910,183,142 (Principal amount 
909,846,873 and accumulated interest 336,269.) 
  
AKDGHPL is commi ed to pay loan instalments along with 
accrued mark-up thereon. No impairment on investment 
in AKDGHPL has been recognized by the Company. 

(vii) 
Any other important details necessary for 
the members to understand the 
transac on. 

  

Nil 

  (C) ADDITIONAL DISCLOSURE REGARDING LOAN AND ADVANCES 
(i) Category-wise amount of investment. Up to billion to 2.5 billion. 

(ii) 

Average borrowing cost of the inves ng 
Company, the Karachi Inter Bank O ered 
Rate (KIBOR) for the relevant period, rate of 
return for Shariah compliant products and 
rate of return for unfunded facili s for the 
relevant period. 

The current borrowing cost of the company 6 months 
KIBOR plus 1%. 

(iii) 
Rate of interest, markup, pro t, fees or 
commission etc. to be charged by inves ng 
Company; 

At the me of making the investment or entering into any 
arrangement, it will be ensured that the rate to be charged 
by the Company shall be in line with Sec on 199 of the 
Companies Act, 2017 and the guidelines provided in the 
Companies (Investment in Associated Companies or 
Associated Undertakings) Regula ons, 2017. 
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(iv) 
Par culars of collateral or security to be 
obtained in rela on to the proposed 
investment 

No collateral is considered necessary since AKDGHPL is 
an associated Company of the Company. 

(v) 

If the investment carries conversion feature 
i.e. it is conver ble into securi es, this fact 
along with terms and condi ons including 
conversion formula, circumstances in which 
the conversion may take place and the me 
when the conversion may be exercisable. 

  
  
Not applicable 
  

  

(vi) 

Repayment schedule and terms and 
condi ons of loans or advances to be given 
to the associated Company or associated 
undertaking. 

As per the loan agreement entered by the Company with 
AKDGHPL. 
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Agenda Items No. 03:  
 
The Board of Directors of AKD Securi es Limited (AKDSL) has proposed gran ng a long-term loan of Rs. 500 Million 
to its associated company Creek Developers Private Limited (CDPL). 
 
Consequently, AKDSL is seeking approval from its shareholders for a long-term loan of Rs. 500 Million to its 
associated company Creek Developers Private Limited (CDPL), through passing of the special resolu ons (with or 
without modi ca on(s)) provided in agenda item no. 3 of the no ce, in accordance with Sec on 199 of the 
Companies Act, 2017 read together with the Companies (Investment in Associated Companies or Associated 
Undertakings) Regula ons, 2017.  
 
In pursuance to Sec on 199 of the Companies Act, 2017 and Regula on No. 3 (3) of the Companies (Investment in 
Associated Companies or Associated Undertakings) Regula ons, 2017 under SRO 1240(1)/2017 dated 6 December 
2017 The Directors of the Company hereby cer fy to the Members that the Directors have carried out the requisite 
due diligence of associated Companies/Subsidiaries for the long term loan/investment. 
 
The informa on about the Material Facts covering the above-men oned special business, incompliance with the 
relevant provisions of the Companies Act, 2017 and Companies (Investment in Associated Companies or Associated 
Undertakings) Regula ons 2017, as per SRO 1240 (1)/2017 dated 06 December 2017 is as under: 
 
 

S. No Requirements Informa on 
  (a) Disclosure for all types of Investments 
    
   (A) DISCLOSURE REGARDING ASSOCIATED COMPANY 

(i) Name of associated Company or associated 
undertaking Creek Developers Private Limited 

(ii) Basis of rela onship Common Ownerships  

(iii) Earnings/(loss) per share for the last three 
years 

Year ended June 30, 
2024       2023      2022 
Rs.         Rs.         Rs. 

(0.35) (0.33) (0.26) 

(iv) Break-up value per share, based on latest 
audited nancial statements 

Rupees 5.97 for audit ancial statements for the year 
ended June 30, 2024 

 
  

Financial posi on, including main items of 
statement of nancial posi on and pro t 
and loss account on the basis of its latest 

nancial statements. 

Audited Financial Statements for the year ended June 30, 
2024, showed: 
 

Financial Posi on: Rupees in ‘000’ 
Non-Current Assets 41,581 
Current Assets 13,505,388 
Total Assets 13,546,969 
Equity 2,985,634 
Non- Current Liabili es 2,925,632 
Current Liabili es 7,635,703 
Total equity & liabili  13,546,969 
Pro t & Loss:   
Revenue - net                       - 
Loss before taxa on -174,784 
Loss a er taxa on -174,784 

  

(vi) 

 
In case of investment in rela on to a project 
of associated Company or associated 
undertaking that has not commenced 
opera ons.  

  

Not applicable 
 
  

  (B) GENERAL DISCLOSURE   

(i) Maximum amount of investment to be 
made. Up to billion to 500 Million. 

(ii) 
Purpose, bene ts likely to accrue to the 
inves ng Company and its members from 
such investment and period of investment. 

Purpose: U liza on of the Surplus funds 
Bene ts: The management of the Company believes that 
it will contribute towards increase in pro tability which 
will ul mately translate to higher returns. 
Period: the Tenure of the investment will be ve years  
and renewable in next  extra ordinary general mee ng(s) 
for further period(s). 
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(iii) 
Sources of funds to be u lized for 
investment and where the investment is 
intended to be made using borrowed funds: 

Surplus funds /credit lines. 

  (I)       Jus ca on for investment through 
borrowings. 

The Company intends to use excess liquidity/banking 
lines/ available to it to provide the requisite nancing to 
the associated company. 

  
(II)      Details of collateral, guarantees 
provided and assets pledged for obtaining 
such funds and; 

Being an associate company Collateral/security is waived. 

  (III)     Cost bene t analysis 

The company will charge the associated company a 
mutually agreed rate which will be higher than the bank 
borrowing rate which will improve the pro tability of the 
company. 

(iv) 

Salient features of the agreement(s), if any, 
with associated Company or associated 
undertaking with regards to the proposed 
investment. 

 
1. The agreement shall be executed between AKDSL 

and CDPL pursuant to the approval of the 
shareholders in respect of the loan to be made. 

(v) 

Direct or indirect interest of directors, 
sponsors, majority shareholders and their 
rela , if any, in the associated Company 
or associated undertaking or the transac on 
under considera on. 

The directors of the Company are solely interested to the 
extent of their directorships and shareholdings in the 
Company. 
 
Following are the common directors of CDPL and the 
AKDSL: 
 

Name of 
Director 

Shareholding in 
CDPL 

Shareholding in 
AKDSL 

   Ms. Hina 
Junaid 18,266,070 3,885 

    Ms. 
Ayesha 
Aqeel 

Dhedhi 

18,266,070 500 

  

(vi) 

In case any investment in associated 
Company or associated undertaking has 
already been made, the performance review 
of such investment including complete 
informa on/jus ca on for any impairment 
or write o s. 

As at 30-04-2026 the balance of receivable from the 
associated company is Rs. 47,833,312 (Principal amount 
43,452,379 and accumulated interest 4,380,933.) 
  
CDPL is commi ed to pay loan instalments along with 
accrued mark-up thereon. No impairment on investment 
in CDPL has been recognized by the Company. 

(vii) 
Any other important details necessary for 
the members to understand the 
transac on. 

  

Nil 

  (C) ADDITIONAL DISCLOSURE REGARDING LOAN AND ADVANCES 
(i) Category-wise amount of investment. Up to billion to 500 Million. 

(ii) 

Average borrowing cost of the inves ng 
Company, the Karachi Inter Bank O ered 
Rate (KIBOR) for the relevant period, rate of 
return for Shariah compliant products and 
rate of return for unfunded facili s for the 
relevant period. 

The current borrowing cost of the company 6 months 
KIBOR plus 1%. 

(iii) 
Rate of interest, markup, pro t, fees or 
commission etc. to be charged by inves ng 
Company; 

At the me of making the investment or entering into any 
arrangement, it will be ensured that the rate to be charged 
by the Company shall be in line with Sec on 199 of the 
Companies Act, 2017 and the guidelines provided in the 
Companies (Investment in Associated Companies or 
Associated Undertakings) Regula ons, 2017. 

(iv) 
Par culars of collateral or security to be 
obtained in rela on to the proposed 
investment 

No collateral is considered necessary since CDPL is an 
associated Company of the Company. 

(v)   
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If the investment carries conversion feature 
i.e. it is conver ble into securi es, this fact 
along with terms and condi ons including 
conversion formula, circumstances in which 
the conversion may take place and the me 
when the conversion may be exercisable. 

  
Not applicable 
  

  

(vi) 

Repayment schedule and terms and 
condi ons of loans or advances to be given 
to the associated Company or associated 
undertaking. 

As per the loan agreement entered by the Company with 
CDPL. 
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Agenda Items No. 04:  

The Company is seeking approval of its Members by passing special resolu ons proposed herein for issuance of a 
Corporate Guarantee in terms of Sec on 199 of the Companies Act, 2017 as security against standby le ers of credit 
aggrega ng up to PKR 2.5 billion to be obtained by AKD Group Holdings (Private) Limited (AKDGHPL), an associated 
company of the Company. 

S.No. Requirements Informa on 
  (a) Disclosure for all types of Investments 
    
   (A) DISCLOSURE REGARDING ASSOCIATED COMPANY 

(i) Name of associated Company or 
associated undertaking AKD Group Holdings (Private) Ltd 

(ii) Basis of rela onship Common Ownerships  

(iii) Earnings/(loss) per share for the 
last three years 

Year ended June 30, 
2024 2023 2022 
Rs. Rs. Rs. 

(2.67) (6.91) (9.07) 

(iv) 
Break-up value per share, based 
on latest audited nancial 
statements 

Rupees 48.84 for audited nancial statements for the year 
ended June 30, 2024 

(v) 

Financial posi on, including main 
items of statement of nancial 
posi on and pro t and loss 
account on the basis of its latest 

nancial statements.  

 
Audited Financial Statements for the year ended June 30, 2024, 
showed:  
 

Financial Posi on: Rupees in ‘000’ 
Non-Current Assets 6,740,651 
Current Assets 5,429,143 
Total Assets 12,169,794 
Equity 5,128,676 
Non- Current Liabili es 88,623 
Current Liabili es 6,952,495 
Total equity & liabili  12,169,794 
Pro t & Loss:   
Revenue - net 4,036 
Loss before taxa on -304,123 
Loss a er taxa on -280,478 

 
 

(vi) 

In case of investment in rela on to 
a project of associated Company 
or associated undertaking that 
has not commenced opera ons. 

  

Not applicable. 

  (B) GENERAL DISCLOSURE   

(i) Maximum amount of investment 
to be made. 

Corporate Guarantee of up to PKR 2.5 million in favor of nancial 
ins tu on on behalf of its associated company to cover nancial 
obliga ons. 

(ii) 

Purpose, bene ts likely to accrue 
to the inves ng Company and its 
members from such investment 
and period of investment. 

 
To assist AKDGHL to obtain a standby le er of credit from 

nancial ins tu on to mee ng its requirements. Since this is a 
corporate guarantee, there is no cost to the Company, however 
the Company will recover all allied charges in connec on with the 
issuance of the Corporate Guarantee on behalf of AKDGHL for the 
period up to ve (5) years.  
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(iii) 
  
  
  

Sources of funds to be u lized for 
investment and where the 
investment is intended to be 
made using borrowed funds: 
(I)       Jus ca on for investment 
through borrowings. 
(II)      Details of collateral, 
guarantees provided and assets 
pledged for obtaining such funds 
and; 
(III)     Cost bene t analysis 

Not applicable.  

(iv) 

Salient features of the 
agreement(s), if any, with 
associated Company or associated 
undertaking with regards to the 
proposed investment. 

Not applicable. 

(v) 

Direct or indirect interest of 
directors, sponsors, majority 
shareholders and their rela ves, if 
any, in the associated Company or 
associated undertaking or the 
transac on under considera on. 

The directors of the Company are solely interested to the extent 
of their directorships and shareholdings in the Company. 
Following are the common directors of AKDGHPL and the 
AKDSL: 
 

Name of 
Director 

Shareholding in 
AKDGHPL 

Shareholding in 
AKDSL 

   Ms. Hina 
Junaid 21,000,000 3,885 

   Mr. Tariq 
Ghumra 6,000 1,295 

  

(vi) 

In case any investment in 
associated Company or associated 
undertaking has already been 
made, the performance review of 
such investment including 
complete 
informa on/jus ca on for any 
impairment or write o s. 

As at 30-04-2026 the balance of receivable from the associated 
company is Rs. 910,183,142 (Principal amount 909,846,873 and 
accumulated interest 336,269.) 
  

AKDGHPL is commi ed to pay loan instalments along with 
accrued mark-up thereon. No impairment on investment in 
AKDGHPL has been recognized by the Company. 

(vii) 
Any other important details 
necessary for the members to 
understand the transac on. 

 None. 

 (C) (C) In case of investments in the form of loans, advances and guarantees, following disclosures in 
addi on to those provided under clause (a) of sub-regula on (1) of regula on 3 shall be made: 

(i) Category-wise amount of 
investment. 

Corporate Guarantee of up to PKR 2.5 million in favor of nancial 
ins tu on on behalf of its associated company to cover nancial 
obliga ons. 

(ii) 

Average borrowing cost of the 
inves ng Company, the Karachi 
Inter Bank O ered Rate (KIBOR) 
for the relevant period, rate of 
return for Shariah compliant 
products and rate of return for 
unfunded facili es for the 
relevant period. 

Not applicable. 

(iii) 
Rate of interest, markup, pro t, 
fees or commission etc. to be 
charged by inves ng Company; 

The company will charge a commission of PKR 500,000/- per 
annum. 

(iv) 
Par culars of collateral or 
security to be obtained in rela on 
to the proposed investment 

The Guarantee is unsecured. 

(v) 

If the investment carries 
conversion feature i.e. it is 
conver ble into securi s, this 
fact along with terms and 
condi ons including conversion 
formula, circumstances in which 

  
  
There are no conversion features in the subject facility. 
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the conversion may take place 
and the me when the conversion 
may be exercisable. 

(vi) 

Repayment schedule and terms 
and condi ons of loans or 
advances to be given to the 
associated Company or associated 
undertaking. 

Not applicable. 
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AKD Securities Limited 
BALLOT PAPER FOR VOTING THROUGH POST 
 
 
 
 
 

 
For poll at the Annual General Meeting of AKD Securities Limited to be held on June 24, 2026 at Institute of Chartered Accountants 
of Pakistan (ICAP) Auditorium Hall, Chartered Accountant Avenue, Clifton, Karachi. Designated email address of the   at 
which the duly filled in ballot paper may be sent at companysecretary@akdsl.com 

 
Name of shareholder/joint shareholders  

Registered Address  

Folio No. / CDC Participant / Investor ID with sub-account 
No 

 

Number of shares held  

CNIC, NICOP/Passport No. (in case of foreigner) (Copy to be 
attached) 

 

Additional Information and enclosures 
(In case of representative of body corporate, corporation and 
Federal Government.) 

 

Name of Authorized Signatory:  

CNIC, NICOP/Passport No. (In case of foreigner) of 
Authorized Signatory - (Copy to be attached) 

 

 
I/we hereby exercise my/our vote in respect of the following resolutions through postal ballot by conveying my/our assent or dissent 
to the following resolution by placing tick (√) mark in the relevant box below or may write “Approved” or “Disapproved” 
 

 
Special Resolutions 
 
 

S. No. Nature and Description of resolutions 

No. of 
ordinary 
shares for 
which votes 
cast 

I/We 
assent to 
the 
Resolutio
ns (FOR) 

I/We 
dissent 
to the 
Resoluti
ons 
(AGAIN
ST) 

1. 
 

 
Agenda Item No. 2: 
 
To consider and, if deemed fit, approve the grant 
of a long-term loan of PKR 2.5 billion to AKD 
Group Holdings (Private) Limited (AKDGHPL), 
an associated company of the Company, in 
accordance with Section 199 of the Companies 
Act, 2017 and the Companies (Investment in 
Associated Companies or Associated 
Undertakings) Regulations, 2017, by passing the 
following Special Resolutions: 
 
“RESOLVED THAT pursuant to the 
provisions of Section 199 of the Companies Act, 
2017 and the Companies (Investment in 
Associated Companies or Associated 
Undertakings) Regulations, 2017, approval and 
consent of the members be and is hereby 
accorded to AKD Securities Limited 
(“AKDSL”) to grant a long-term loan of PKR 
2.5 billion to its associated company, AKD 
Group Holdings (Private) Limited 
(“AKDGHPL”), for a period of five (5) years, 
subject to the terms and conditions set out in the 
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the conversion may take place 
and the me when the conversion 
may be exercisable. 

(vi) 

Repayment schedule and terms 
and condi ons of loans or 
advances to be given to the 
associated Company or associated 
undertaking. 

Not applicable. 

 

 
 

 

the conversion may take place 
and the me when the conversion 
may be exercisable. 

(vi) 

Repayment schedule and terms 
and condi ons of loans or 
advances to be given to the 
associated Company or associated 
undertaking. 

Not applicable. 

Statement of Material Facts annexed to this 
Notice pursuant to Section 134(3) of the 
Companies Act, 2017 and containing the 
disclosures required under the applicable 
regulations.” 
 
“FURTHER RESOLVED THAT the Chief 
Executive and/or any two directors jointly 
and/or any one director and Chief Financial 
Officer / Company Secretary jointly, be and are 
hereby authorized, singly, to negotiate, finalize 
and execute the loan agreement and to undertake 
all necessary acts, deeds and things, including 
completion of all corporate and legal formalities 
and execution of all agreements and documents, 
as may be required to implement and give effect 
to the foregoing resolution.” 
 
 

2.  
Agenda Item No. 3: 
 
To consider and, if deemed fit, approve the grant 
of a long-term loan of PKR 500 Million to Creek 
Developers Private Limited (CDPL), an 
associated company of the Company, in 
accordance with Section 199 of the Companies 
Act, 2017 and the Companies (Investment in 
Associated Companies or Associated 
Undertakings) Regulations, 2017, by passing the 
following Special Resolutions: 
 
“RESOLVED THAT pursuant to the 
provisions of Section 199 of the Companies Act, 
2017 and the Companies (Investment in 
Associated Companies or Associated 
Undertakings) Regulations, 2017, approval and 
consent of the members be and is hereby 
accorded to AKD Securities Limited 
(“AKDSL”) to grant a long-term loan of PKR 
500 Million to its associated company, Creek 
Developers Private Limited (CDPL), for a 
period of five (5) years, subject to the terms and 
conditions set out in the Statement of Material 
Facts annexed to this Notice pursuant to Section 
134(3) of the Companies Act, 2017 and 
containing the disclosures required under the 
applicable regulations.” 
 
“FURTHER RESOLVED THAT the Chief 
Executive and/or any two directors jointly 
and/or any one director and Chief Financial 
Officer / Company Secretary jointly, be and are 
hereby authorized, singly, to negotiate, finalize 
and execute the loan agreement and to undertake 
all necessary acts, deeds and things, including 
completion of all corporate and legal formalities 
and execution of all agreements and documents, 
as may be required to implement and give effect 
to the foregoing resolution.” 

 

   

15



 

AKD Securities Limited 
BALLOT PAPER FOR VOTING THROUGH POST 
 
 
 
 
 

 
For poll at the Annual General Meeting of AKD Securities Limited to be held on June 24, 2026 at Institute of Chartered Accountants 
of Pakistan (ICAP) Auditorium Hall, Chartered Accountant Avenue, Clifton, Karachi. Designated email address of the Chairman at 
which the duly filled in ballot paper may be sent at companysecretary@akdsl.com 

 
Name of shareholder/joint shareholders  

Registered Address  

Folio No. / CDC Participant / Investor ID with sub-account 
No 

 

Number of shares held  

CNIC, NICOP/Passport No. (in case of foreigner) (Copy to be 
attached) 

 

Additional Information and enclosures 
(In case of representative of body corporate, corporation and 
Federal Government.) 

 

Name of Authorized Signatory:  

CNIC, NICOP/Passport No. (In case of foreigner) of 
Authorized Signatory - (Copy to be attached) 

 

 
I/we hereby exercise my/our vote in respect of the following resolutions through postal ballot by conveying my/our assent or dissent 
to the following resolution by placing tick (√) mark in the relevant box below or may write “Approved” or “Disapproved” 
 

 
Special Resolutions 
 
 

S. No. Nature and Description of resolutions 

No. of 
ordinary 
shares for 
which votes 
cast 

I/We 
assent to 
the 
Resolutio
ns (FOR) 

I/We 
dissent 
to the 
Resoluti
ons 
(AGAIN
ST) 

1. 
 

 
Agenda Item No. 2: 
 
To consider and, if deemed fit, approve the grant 
of a long-term loan of PKR 2.5 billion to AKD 
Group Holdings (Private) Limited (AKDGHPL), 
an associated company of the Company, in 
accordance with Section 199 of the Companies 
Act, 2017 and the Companies (Investment in 
Associated Companies or Associated 
Undertakings) Regulations, 2017, by passing the 
following Special Resolutions: 
 
“RESOLVED THAT pursuant to the 
provisions of Section 199 of the Companies Act, 
2017 and the Companies (Investment in 
Associated Companies or Associated 
Undertakings) Regulations, 2017, approval and 
consent of the members be and is hereby 
accorded to AKD Securities Limited 
(“AKDSL”) to grant a long-term loan of PKR 
2.5 billion to its associated company, AKD 
Group Holdings (Private) Limited 
(“AKDGHPL”), for a period of five (5) years, 
subject to the terms and conditions set out in the 

   

 

AKD Securities Limited 
BALLOT PAPER FOR VOTING THROUGH POST 
 
 
 
 
 

 
For poll at the Annual General Meeting of AKD Securities Limited to be held on June 24, 2026 at Institute of Chartered Accountants 
of Pakistan (ICAP) Auditorium Hall, Chartered Accountant Avenue, Clifton, Karachi. Designated email address of the Chairman at 
which the duly filled in ballot paper may be sent at companysecretary@akdsl.com 

 
Name of shareholder/joint shareholders  

Registered Address  

Folio No. / CDC Participant / Investor ID with sub-account 
No 

 

Number of shares held  

CNIC, NICOP/Passport No. (in case of foreigner) (Copy to be 
attached) 

 

Additional Information and enclosures 
(In case of representative of body corporate, corporation and 
Federal Government.) 

 

Name of Authorized Signatory:  

CNIC, NICOP/Passport No. (In case of foreigner) of 
Authorized Signatory - (Copy to be attached) 

 

 
I/we hereby exercise my/our vote in respect of the following resolutions through postal ballot by conveying my/our assent or dissent 
to the following resolution by placing tick (√) mark in the relevant box below or may write “Approved” or “Disapproved” 
 

 
Special Resolutions 
 
 

S. No. Nature and Description of resolutions 

No. of 
ordinary 
shares for 
which votes 
cast 

I/We 
assent to 
the 
Resolutio
ns (FOR) 

I/We 
dissent 
to the 
Resoluti
ons 
(AGAIN
ST) 

1. 
 

 
Agenda Item No. 2: 
 
To consider and, if deemed fit, approve the grant 
of a long-term loan of PKR 2.5 billion to AKD 
Group Holdings (Private) Limited (AKDGHPL), 
an associated company of the Company, in 
accordance with Section 199 of the Companies 
Act, 2017 and the Companies (Investment in 
Associated Companies or Associated 
Undertakings) Regulations, 2017, by passing the 
following Special Resolutions: 
 
“RESOLVED THAT pursuant to the 
provisions of Section 199 of the Companies Act, 
2017 and the Companies (Investment in 
Associated Companies or Associated 
Undertakings) Regulations, 2017, approval and 
consent of the members be and is hereby 
accorded to AKD Securities Limited 
(“AKDSL”) to grant a long-term loan of PKR 
2.5 billion to its associated company, AKD 
Group Holdings (Private) Limited 
(“AKDGHPL”), for a period of five (5) years, 
subject to the terms and conditions set out in the 

   

3.  
Agenda Item No. 3: 
 
To consider and, if deemed fit, approve the 
issuance of a Corporate Guarantee in terms of 
Section 199 of the Companies Act, 2017 as 
security against standby letters of credit 
aggregating up to PKR 2.5 billion to be obtained 
by AKD Group Holdings (Private) Limited 
(AKDGHPL), an associated company of the 
Company, by passing the following Special 
Resolution: 
 
“RESOLVED THAT pursuant to Section 199 
of the Companies Act, 2017 and subject to 
applicable laws, approval of the members of 
AKD Securities Limited (“the Company”) be 
and is hereby accorded for the issuance of a 
Corporate Guarantee as security against standby 
letters of credit aggregating up to PKR 2.5 
billion to be obtained by AKD Group Holdings 
(Private) Limited (AKDGHPL), an associated 
company of the Company, on such terms and 
conditions as disclosed to the shareholders.” 
 
“FURTHER RESOLVED THAT the Chief 
Executive and/or any two directors jointly 
and/or any one director and Chief Financial 
Officer / Company Secretary jointly, be and are 
hereby authorized to undertake all acts, deeds 
and things, complete all legal and corporate 
formalities, and execute all agreements, 
applications and documents as may be necessary 
or incidental for the implementation of this 
resolution.” 

 

   

 
 
 
 
 
 
 

Signature of shareholder (s): 
Place & Date: 

 
NOTES: 

 
 Dully filled postal ballot should be sent to chairperson of AKD Securities Limited at Suite-602, Continental Trade Centre, Block 8 

Clifton, Karachi - 75600, Pakistan. or through email at companysecretary@akdsl.com 
 Copy of CNIC, NICOP/Passport No. (In case of foreigner) should be enclosed with the postal ballot form. 
 Postal ballot forms should reach  of the meeting till 5.00 p.m. June 23, 2026. Any postal ballot received after this date, 

will not be considered for voting. 
 Signature on postal ballot should match with signature on CNIC, NICOP/Passport (In case of foreigner). 
 Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot paper will be rejected. 
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