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Interim Director's Report 

Directors of Avanceon Limited (the “Company”) are pleased to present the Directors’ Report for the three 

months ended March 31, 2026. 

For the first quarter ended 
Mar. 31, 2026 Mar. 31, 2025 
----- (Rupees in ‘000) ----- 

OPERATING RESULTS (CONSOLIDATED)  Restated 
Revenues 3,760,832 2,520,851 
Profit before tax  76,619  284,586 
Provision for 
taxation  (19,168)  (12,956) 
Profit after taxation 57,450 271,631 

OPERATING RESULTS (UNCONSOLIDTED) 
Revenues 686,669 423,099 
Profit before tax  76,867  55,713 
Provision for 
taxation (12,321)  (11,032) 
Profit after taxation 64,546 44,681 

EARNINGS PER SHARE (CONSOLIDTED ) FOR THE FIRST QUARTER ENDED March 3 1, 2026 

The basic earnings per share after tax is Rs. 0.13 (2025: Rs. 0.63 - r estated) 

EARNINGS PER SHARE (UNCONSOLIDTED)FOR THE FIRST QUARTER ENDED March 31, 2026 

The basic earnings per share after tax is Rs. 0.15 (2025: Rs. 0.11 - restated) 

We are pleased to report that the company's (Consolidated & Uconsolidated) first quarter ending March 31, 
2026 results with the shareholders. 

AVANCEON LIM ITED:

The company’s revenues locked at PKR 687 million, marking a significant increase over the same three-month 
period of the previous year. This increase is attributable to planned execution and relatively few projects and 
some products business which drifted in first quarter in 2026. However, there is a slight drop in gross margins 
due to comparative increase in direct cost.    

, 



COMMUNICATION
Communication with the shareholders is given a high priority. Financial reports are shared with shareholders  
within the time specified in the current Companies Ordinance. The Company also has a website,  
www.avanceon.ae, which contains up to date information on Company's activities and financial reports.
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for and on behalf of the BOARD OF DIRECTORS

Chief Executive Officer
BAKHTIAR HAMEED WAIN

Director

May, 22, 2026
Lahore, Pakistan

Mohammad Shahid Mir

Fixed costs experienced a significant increase, largely driven by inflationary pressures as a result of current 
geopolitical situation in Pakistan and Middle East. Plus, the first quarter annual appraisal adjustments. However, 
other expenses / other income and the finance cost & taxation remained within the planned target. 

Further, the management is confident in the Pakistan the company anticipates closing the year 2026 with a 
strong bottom line and Profit After Tax (PAT), contributing to enhanced shareholder value and overall stakeholder 
wealth based on opening backlog of orders and new orders till to date already locked in to approximate USD 20 
million.

AVANCEON GROUP: 
The company’s revenues at group level locked at PKR 3.8 billion, marking a 49% increase over the same three
month period of the previous year, However Gross margins are decreased and recorded at 24%.  

In reviewing the financial performance of the group for Q1-2026, overall revenues improved significantly 
expectations, primarily due to the timing of revenue recognition on certain projects within our Middle Eastern 
entities. The drop in gross margin is mainly in the territories of UAE and Qatar amid the current geopolitical 
situation in the Middle East in the first quarter 2026. 

Nevertheless, we remain confident that, with the easing of regional tensions in the coming months, both margins 
and revenue performance will realign with expectations, supporting the achievement of our targeted revenues 
in the upcoming reporting periods. 

We enter 2026 with an order backlog of USD 70 million and securing approximately USD 20 million in new orders 
during Q1 at the Group level provides a strong foundation to achieve our year-end revenue targets in alignment 
with our annual corporate plan 2026.   



Unconsolidated Condensed
Interim Financial Statements

FOR THE FIRST QUARTER ENDED MARCH 31, 2026

Avanceon Limited
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FOR THE FIRST QUARTER ENDED MARCH 31, 2026

AVANCEON LIMITED 
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
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Chief Executive Officer Chief Financial Officer Director
Bakhtiar Hameed Wain Ahsan Khalil Mohammad Shahid Mir

Note



FOR THE FIRST QUARTER ENDED MARCH 31, 2026

AVANCEON LIMITED 
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
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Note

Chief Executive Officer Chief Financial Officer Director
Bakhtiar Hameed Wain Ahsan Khalil Mohammad Shahid Mir



FOR THE FIRST QUARTER ENDED MARCH 31, 2026

AVANCEON LIMITED 
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME  (UN-AUDITED) 
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Mar. 31, 2026 Mar. 31, 2025

Pro t /(loss) for the period 64,546 44,681

--
Other comprehensive income

Total comprehensive income / (loss) for the period 64,546 44,681

The annexed notes from 1 to 7 form an integral part of these condensed nancial statements.

for the rst quarter ended

(Rupees in '000)

Chief Executive Officer Chief Financial Officer Director
Bakhtiar Hameed Wain Ahsan Khalil Mohammad Shahid Mir



FOR THE FIRST QUARTER ENDED MARCH 31, 2026

AVANCEON LIMITED 
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS  (UN-AUDITED) 
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Mar. 31, 2026 Mar. 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Pro t/(loss) before tax

76,867 55,713

Adjustments for:

Deprecia on on property and equipment

29,365 25,755

Unrealised exchange (gain) / loss

(44,209)

Finance cost

39,351 34,842

Pro t on bank deposits

139
68,717 16,526

Pro t before working capital changes

145,584 72,239

E ect on cash ow due to working capital changes:

(Increase) / decrease in current assets

-  Stock in trade

(51,635) (23,178)

-  Trade debts 

357,242 (8,788)

-  Contract Assets

(69,396) 172,499

-  Advances, deposits, prepayments and other receivables

(61,353) (64,700)

Increase / (decrease) in current liabili es

-  Creditors, accrued and other liabili es

(152,813) (193,651)

-  Contract Liaili es

14,272 106,661

36,317 (11,158)

Cash generated from opera ons

181,901 61,081

Finance cost paid

(32,138) (36,159)

Income Taxes paid

(65,419) (7,763)

(97,557) (43,922)

Net cash generated from / (used in) opera ng ac vi es

84,344 17,159

Con nued…..

for the rst quarter ended

(Rupees in '000)

-

-

Chief Executive Officer Chief Financial Officer Director
Bakhtiar Hameed Wain Ahsan Khalil Mohammad Shahid Mir



FOR THE FIRST QUARTER ENDED MARCH 31, 2026

AVANCEON LIMITED 
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS  (UN-AUDITED) 

Financial Statements 2026

11

Mar. 31, 2026 Mar. 31, 2025

Net cash generated from / (used in) opera ng ac vi es 84,344 17,159

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment (10,368) (5,696)

Proceeds from sale of property and equipment 10,368

Addi ons in intangible assets - Capital work in progress (71,050) (84,840)

-

-Profit on bank deposits (139)

Net change in long term advances and deposits (200) (3,621)

Net cash generated from / (used in) inves ng ac vi es (71,250) (94,296)

CASH FLOWS FROM FINANCING ACTIVITIES

Finances under mark-up arrangements and other credit facility obtained (80,928) 134,094
Dividend paid (14) (220)
Repayment of diminishing musharka (15,942) (17,045)

Net cash used in financing ac vi es (96,884) 116,828

Net increase/(decrease) in cash and cash equivalents (83,790) 39,691

Cash and cash equivalents at the beginning of period 107,512 19,351

Cash and cash equivalents at the end of period 23,722 59,042

The annexed notes from 1 to 7 form an integral part of these condensed financial statements.

for the first quarter ended

(Rupees in '000)

Chief Executive Officer Chief Financial Officer Director
Bakhtiar Hameed Wain Ahsan Khalil Mohammad Shahid Mir



FOR THE FIRST QUARTED ENDED MARCH 31, 2026

AVANCEON LIMITED 
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
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Chief Executive Officer
Chief Financial Officer

Director
Bakhtiar Hameed Wain

Ahsan Khalil
Mohammad Shahid Mir

-
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FOR THE FIRST QUARTER ENDED MARCH 31, 2026

AVANCEON LIMITED 

1 Legal Status and Nature of Business

1.1

1.2

Head o ce

REGIONAL OFFICES

Karachi

Islamabad

1.3

2 Basis of Prepra on

2.1 Separate nancial statements

2.2 Statement of compliance

-

-

- Provisions of and direc ves issued under the Companies Act, 2017.

2.3

MA Tabba Founda on Building, First Floor, Gizri Road Block 9 Cli on Karachi, Sindh 75600.

Avanceon Limited (the Company) was incorporated in Pakistan on March 26, 2003 as a private limited Company which was converted to a public
Company on March 31, 2008 under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017). The Company is listed on Pakistan
Stock Exchange Limited. The principal ac vity of the Company is to provide industrial automa on, process control and systems integra on
solu ons, to trade in products of automa on and control equipment and provide related technical services.

The Company is domiciled in Pakistan and its registered o ce is situated at 19 KM, Multan Road, Lahore 54500. Following are the business units
of the Company along with their respec ve loca ons:

BUSINESS UNIT LOCATION

The Avanceon Building, 19 KM, Multan Road, Lahore 54500. 

Manzoor Plaza (The Hive Building), First Floor, Plot 14-E Fazal-e-Haq Road, G-6/2, Blue Area,
Islamabad 44000.

These are the unconsolidated nancial statements of the Company in which investments in subsidiaries have been carried at cost, consolidated
nancial statements have been presented separately.

These are the unconsolidated condensed interim nancial statements of the Company in which investments in subsidiaries have been carried
at cost, consolidated nancial statements have been presented separately.

These unconsolidated condensed interim nancial statements (un-audited) of the Company have been prepared in accordance with the
accoun ng and repor ng standards as applicable in Pakistan for interim nancial repor ng. The accoun ng and repor ng standards as applicable
in Pakistan for interim nancial repor ng comprise of:

Interna onal Accoun ng Standard (IAS) 34, Interim Financial Repor ng, issued by the Interna onal Accoun ng Standards Board (IASB) as
no ed under the Companies Act, 2017

Islamic Financial Accoun ng Standards (IFAS) issued by the Ins tute of Chartered Accountants of Pakistan (ICAP) as no ed under the
Companies Act, 2017; and

Where the provisions of and direc ves issued under the Companies Act, 2017 d er with the requirements of IAS 34, the provisions of and
direc ves issued under the Companies Act, 2017 have been followed.

These condensed interim unconsolidated nancial statements comprise the condensed interim unconsolidated statement of nancial posi on 
(un-audited) of the Company as at June 30, 2025 and the related  condensed interim unconsolidated statement of pro t or loss (un-audited), the 
condensed interim unconsolidated  statement of comprehensive income (un-audited), the  condensed interim unconsolidated statement of 
changes in equity (un-audited) and the condensed interim unconsolidated statement of cash ows (un-audited) together with the notes forming 
part thereof.

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL STATEMENTS (UN-AUDITED)
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FOR THE FIRST QUARTER ENDED MARCH 31, 2026

AVANCEON LIMITED 

2.4

2.5

2.6

2.7 Basis of measurement

2.8 Func onal and presenta on currency

3 Other Charges

Mar. 31, 2026 Mar. 31, 2025

Dona ons 2,960 2,167
Exchange Loss 15,286

18,247 2,167

4 Other Income

Mar. 31, 2026 Mar. 31, 2025

Exchange gain 44,209
Reversal of ECL Provision 45,027
Others 366

45,027 44,576

These condensed interim unconsolidated financial statements have been prepared under the historical cost conven on except for freehold land
and building on freehold land which are stated at revalued amounts.

These condensed interim unconsolidated financial statements (un-audited) do not include all of the informa on contained in full annual financial 
statements and should be read in conjunc on with the audited annual financial statements for the first quarter ended March 31, 2026.

The compara ve statement of financial posi on presented in these condensed interim unconsolidated financial statements (un-audited) has 
been extracted from the audited annual financial statements of the Company for the first quarter ended March 31, 2026, whereas the 
compara ve condensed interim unconsolidated statement of profit or loss, the condensed interim unconsolidated statement of comprehensive 
income, the condensed interim unconsolidated statement of changes in equity and the condensed interim unconsolidated statement of cash 
flows have been extracted from the un-audited condensed interim unconsolidated financial statements for the first quarter ended March 31, 
2026.

These condensed interim unconsolidated financial statements are unaudited and are being submi ed to the shareholders as required under 
Sec on 237 of the Companies Act, 2017 (“the Act”); however, these are subject to limited scope review by external auditors as required by the 
Act and the Listed Companies (Code of Corporate Governance) Regula ons, 2019 (the Regula ons).

These condensed interim unconsolidated financial statements have been prepared in Pak Rupee (Rs.), which is the func onal and presenta onal 
currency of the Company. Figures have been rounded off to the nearest rupees in thousand unless stated otherwise.

for the first quarter ended

(Rupees in '000)

for the first quarter ended

(Rupees in '000)

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL STATEMENTS (UN-AUDITED)

-

-
-

-
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FOR THE FIRST QUARTER ENDED MARCH 31, 2026

AVANCEON LIMITED 

5 Con ngencies And Commitments

5.1 Con ngencies

(i)

5.2 Commitments

(i)

(ii)

6 Date Of Authoriza on For Issue

7 General

Bank guarantees issued amoun ng to Rs. 189 million (2025: Rs. 208 million) against the performance of various contracts.

Le ers of credit includes Rs. 210 million (2025: 219 million) which relates to import acceptance bills.

The condensed interim consolidated financial informa on was authorised for issue on __May 22, 2026__ by the Board of Directors of the Holding 
Company.

Figures have been rounded off to the nearest thousand rupees.

There are no con ngencies to report as at March 31, 2026 (2025: Nil)

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL STATEMENTS (UN-AUDITED)

Chief Executive Officer Chief Financial Officer Director
Bakhtiar Hameed Wain Ahsan Khalil Mohammad Shahid Mir
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Condensed Consolidated
Interim Financial Statements

FOR THE FIRST QUARTER ENDED MARCH 31, 2026

Avanceon Limited



FOR THE FIRST QUARTER ENDED MARCH 31, 2026

AVANCEON GROUP
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
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Con nued…..



FOR THE FIRST QUARTER ENDED MARCH 31, 2026

AVANCEON GROUP
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
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Chief Executive Officer Chief Financial Officer Director
Bakhtiar Hameed Wain Ahsan Khalil Mohammad Shahid Mir
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AVANCEON GROUP
CONSOLIDATED CONDENSED INTERIM  STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE FIRST QUARTER ENDED MARCH 31, 2026

Chief Executive Officer Chief Financial Officer Director
Bakhtiar Hameed Wain Ahsan Khalil Mohammad Shahid Mir
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AVANCEON GROUP
CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE FIRST QUARTER ENDED MARCH 31, 2026

Chief Executive Officer Chief Financial Officer Director
Bakhtiar Hameed Wain Ahsan Khalil Mohammad Shahid Mir
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AVANCEON GROUP
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASHFLOWS  (UN-AUDITED)
FOR THE FIRST QUARTER ENDED MARCH 31, 2026

-
-

-
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AVANCEON GROUP
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CASHFLOWS  (UN-AUDITED)
FOR THE FIRST QUARTER ENDED MARCH 31, 2026

Chief Executive Officer Chief Financial Officer Director
Bakhtiar Hameed Wain Ahsan Khalil Mohammad Shahid Mir
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FOR THE FIRST QUARTER ENDED MARCH 31, 2026

AVANCEON GROUP
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

Chief Executive Officer
Chief Financial Officer

Director
Bakhtiar Hameed Wain

Ahsan Khalil
Mohammad Shahid Mir
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AVANCEON LIMITED
NOTES TO THE CONSOLIDATED CONDENCED INTERIM FINANCIAL STATEMENTS
FOR THE FIRST QUARTER ENDED MARCH 31, 2026
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AVANCEON LIMITED
NOTES TO THE CONSOLIDATED CONDENCED INTERIM FINANCIAL STATEMENTS
FOR THE FIRST QUARTER ENDED MARCH 31, 2026
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AVANCEON LIMITED
NOTES TO THE CONSOLIDATED CONDENCED INTERIM FINANCIAL STATEMENTS
FOR THE FIRST QUARTER ENDED MARCH 31, 2026

Chief Executive Officer Chief Financial Officer Director
Bakhtiar Hameed Wain Ahsan Khalil Mohammad Shahid Mir




