GlJD NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an Extraordinary General Meeting of Citi Pharma Limited will be held on Wednesday, 08
July 2026, 02:00 p.m. at 588 Q, Johar Town, Lahore to transact the following Businesses:

ORDINARY BUSINESS

1. To confirm the minutes of Annual General Meeting of the Company held on October 27, 2025.

SPECIAL BUSINESS

2. To consider and if thought fit pass with or without modification the following Special Resolution:

SPECIAL RESOLUTION

Extra Ordinary General Meeting of Citi Pharma Limited and Citi Core Holdings (Pvt) Limited

Scheme of arrangement under sections 279 to 283 and 285 of the companies Act, 2017 between the members of above-
mentioned companies.

The honorable Lahore High court, Lahore Vide order dated 04-06-2026 passed in C.O.N 33119 of 2026 has been
pleased to direct to hold extra ordinary general meeting (EOGM) of the members of Citi Pharma Limited and Citi
Core Holdings (Pvt) Limited; to consider and if thought fit approve, adopt and agree to the scheme of holding
compromises, arrangements and Reconstruction and to pass otherwise the following resolution without modification.

“Resolved unanimously, “scheme of companies’ arrangement and Reconstruction under the sections of the
Companies Act, 2017 attached herein

Between
Citi Pharma Limited (“CPHL”) and Citi Core Holdings (Pvt) Limited
-For-

The demerger of immovable property assets of CPHL into a newly incorporated Special Purpose Vehicle (The
“SPV”) Being a pre-condition to the formation of a Real Estate Investment Trust (“REIT”) under the Real
Estate Investment Trust Regulations 2022 (The “REIT Regulations”)

Further resolved
The SPV shall issue consideration shares to CPHL as per REIT regulations.
Further resolved

As strategic investor under REIT Regulations “CPHL” will Transfer its 100% shareholding in the “SPV” to
the REIT Trustee on Behalf of REIT Scheme other modalities of REIT Regulations will stand attached. The
same stands agreed and approved,

However
Subject to any modification which may be required by the honorable Lahore High Court, Lahore”

In Compliance to the above order of the Honorable Lahore High Court Lahore, the undersigned appointee issue and
require the NOTICE That “EOGM” of the members of the respective companies will be held on 08-07-2026 as
follows”

Name of the Company Venue Time
Citi Pharma Limited 588 Q Block M.A Johar Town Lahore 02:00 p.m.
Citi Core Holdings (Pvt) Ltd 588 Q Block M. A Johar Town Lahore 03:00 p.m.



Under the supervision of Chairman for the Extra Ordinary general Meeting as
appointed by the
Honorable Lahorg High, Court, Lahore

Mr. Amar Sana (ASC)
2.A Block G, Gulberg-11
Lahore.

Dated: 15-06-2026

OTHER BUSINESS

3. Totransact any other business that may be placed before the meeting with the permission of the Chair.

(Attached 1o this notice is a Statement of Material Facls covering the abovementioned Special Business, as required
under section 134(3) of the Companies Act, 2017)

By Order of the Board

v
{aAW
Muhammad Rasheed Alam

Company Secretary
Citi Pharma Limited

Place: Lahore
Date: 15 June 2026



Notes:
The statement under section 281 of the companies Act, 2017(“Act) read with the statement of facts under section
134(3) of the Act (“Statement”) setting forth, inter alia, the terms of the Agreement and explaining its effects,
along with a copy of the scheme of arrangement are being circulated along with the Notice of the EOGM to the
members and other persons(s), entitled to receive Notice of the EOGM.

1.

Copies of the Scheme of Arrangement under section 279 to 283 of the Act, recent audited accounts of the
companies along with the necessary financial details, memorandum and article of association, requisition
approvals and any other related information/documents may also be inspected/procured during the business hours

on
of

any working day at Head Office of the Companies i.e., 588 Q Block M.A Johar Town Lahore, from the date
publication of this Notice till the conclusion of the EOGM. In case of any difficulty, the same should be

immediately brought to the notice of the mentioned Chairman.

The notice of meeting is issued qualifying the time schedule of 21 days as required by the Companies Act,2017.

Participation in the EOGM via physical presence including through proxy:

P

Members whose names appear in the Register of Members as of July 01, 2026, are entitled to attend and
vote at the EOGM. A member entitled to attend and vote at the EOGM is entitled to appoint a proxy to
attend, speak and vote for him/her. The proxy need not be a member of the Company:

An Instrument of proxy applicable for the EOGM is being provided with the Notice sent to the members.
Proxy form may also be downloaded from the Company's website: www.citipharma.com.pk. An
instrument of proxy and the power of attorney or other authority, if any, under which it is signed, or a
certified true copy of such power or authority duly notarized must, to be valid, be received at the
Company's Head Office: 588 Q Block M.A Johar Town Lahore(attention to the Company Secretary) or
email at corporate(@citipharma.com.pk not less than 48 hours before the time of EOGM.

Members having physical shareholding are requested to submit a copy of their Computerized National
Identity Card (CNIC) at the registered address of the Company's Share Registrar M/s F.D Registrar
Services (Pvt) Ltd, 17th Floor Saima Trade Tower-A II Chundrigar Road Karachi. CDC account holders
may submit the same to their respective CDC Participant/ Stockbroker / Investor Account Services.

If a member appoints more than one proxy and more than one instrument of proxy Is deposited by a
member, all such instruments of proxy shall be rendered invalid.

Participation in the EOGM through Video conferencing:

. Members interested in attending / participating in the EOGM through video link facility .ire hereby

advised to get themselves registered with the Company by providing the following Information through
email sent to corporate@citipharma.com.pk at the earliest, but not later than 48 hours before the time
of the EOGM i.e. before 02:00 p.m. on July 06, 2026.

. Name of Member;

ii.
iii.
iv.
. Email address.

CNIC/ NTN No.;
Folio No./ CDC IAS No.;
Cell No.; and

b. The online meeting link and login credentials will be shared with only those members who provide
their intent to attend the meeting containing at the required particular’s as mentioned above on or
before July,06, 2026 by 02:00 p.m.

c. Thelogin facility will remain open from 01:30 p.m. on July 08, 2026 till the end of EOGM.

d. Anindividual beneficial owner of the shares must share his/her original CNIC or Passport, Account
and Participant's ID numbers to prove his/ her identity. A representative of corporate members
must bring the Board of Directors' Resolution and/or Power of Attorney and the specimen
signature of the nominee. CDC account holders will further have to follow the guidelines as laid
down in Circular No. 1 dated January 26, 2000 issued by the Securities and Exchange Commission
of Pakistan.



Circulation of Notice to the shareholders through Email:

Moreover, as per the SECP's notification vide SRO 452(1)/2025, dated March 17, 2025, the notice of the
EOGM shall be circulated to members through email in case email address has been provided by the
respective member to the Company regardless of the fact that the consent of the member to receive the
notice through email has been received or not.

Book closure

The share transfer books will remain closed from July 02,2026 to July 08, 2026 (both days inclusive).
Transfers received in order at the office of Company's Share Registrar, M/s F.D Registrar Services (Pvt)
Ltd, 17th Floor Saima Trade Tower-A II Chundrigar Road Karachi at the close of business on July 01,
2026 shall be treated in time for the purpose of attending the EOGM.

Change of Address

Members having physical shares are requested to notify changes in their address, if any, immediately to
the Company's Share Registrar, M/s F.D Registrar Services (Pvt) Ltd, 17th Floor Saima Trade Tower-
A II Chundrigar Road Karachi. CDC account holders may submit the same to their respective CDC
Participant/ Stockbroker/ Investor Account Services

Polling on Special Business Resolutions:

The members are hereby notified that pursuant to Companies (Postal Ballot) Regulations, 2018 (the
"Regulations"), as amended through Notification dated December 05, 2022, issued by the Securities
and Exchange Commission of Pakistan ("SECP"), the SECP has directed all the listed companies to
provide the right to vote through electronic voting facility and voting by post to the members on all
businesses classified as special business.

Accordingly, members of the Company will be allowed to exercise their right to vote through electronic
voting facility or voting by post for the special business in its forthcoming EOGM to be held on July 08,
2026 at 02:00 p.m. in accordance with the requirements and subject to the conditions contained in the
aforesaid Regulations.

For the convenience of the Members, ballot paper is annexed to this notice and the same is also available
on the Company's website at www.citipharma.com.pk for download.

1. Procedure for E-Voting:

I.  Details of the e-voting facility will be shared through an e-mail with those members of the
Company who have their valid CNIC numbers, cell numbers, and e-mail addresses available in
the register of members of the Company by the close of business on July 08, 2026.

Il.  The web address, login details, and password, will be communicated to members via email. The
security codes will be communicated to members through SMS from the web portal of CDC Share
Registrar Services Limited (being the e-voting service provider).

1. Identity of the Members intending to cast vote through e-voting shall be authenticated through
electronic signature or authentication for login.

IV. E-Voting lines will start from July 03,2026 and shall close on July 07, 2026 at 5:00 p.m. Members
can cast their votes any time during this period. Once the vote on a resolution is cast by a Member,
he/ she shall not be allowed to change It subsequently.

2. Procedure for Voting Through Postal Ballot:

The members shall ensure that duly filled and signed ballot paper, along with copy of Computerized
National Identity Card (CNIC), should reach the Chairman of the meeting through post on the
Company's head address at 588 Q Block Johar Town Lahore or email at
Chairman(@citipharma.com.pk. no later than one day before the EOGM on July 08, 2026, i.c. by July
07, 2026 during working hours (before 12:00 p.m.). The signature on the ballot paper shall match
the signature on CNIC.




10.

11.

12.

13.

Appointment of Scrutinizer

In accordance with Regulation No 11A of the Companies (Postal Ballot) Regulations, 2018, the Board
of the Company has appointed M/s. Aslam Malik & CO, Chartered Accountants, to act as the Scrutinizer
of the Company for Polling on the Special Business, and to undertake other responsibilities as defined
In Regulation No. 11A.

Unclaimed Dividend and Bonus Shares:

Shareholders, who by any reason, could not claim their dividend or bonus shares or did not collect their
physical shares, are advised to contact our Share Registrar i.e., M/s F.D Registrar Services (Pvt) Ltd,
17th Floor Saima Trade Tower-A II Chundrigar Road Karachi to collect/enquire about their
unclaimed dividend or pending shares, if any.

Please note that-in compliance with Section 244 of the Companies Act 2017, after having
completed the stipulated procedure, all dividend unclaimed tor a period of three years from the date
due and payable shall be deposited to the credit of the Federal Government and in case of shares,
shall be delivered to the Securities & Exchange Commission of Pakistan.

Conversion of physical sharesin to Book-entry form

In compliance with section 72 of the Companies Act 2017 and SECP's: Letter No.
CSD/ED/Misc./2016-639-640 dated 26 March 2021, listed companies are required to replace existing
physical shares issued by them into Book-Entry Form. In view of the above requirement shareholders
of the Company having physical folios/ share certificates are requested to convert their Shares from
physical form into Book-Entry Form as soon as possible.

Conversion of physical shares into Book-Entry Form would facilitate the shareholders in many way,
including safe custody of shares, readily available market for instant sale and purchase of share,
eliminate risk of loss & damage, easy & safe transfer with lesser formalities as compared to physical
shares. The shareholders of the Company may contact Share Registrar of the Company ie F.D Registrar
for assistance in conversion of physical shares into Book-Entry Form.

Others

In accordance with Section 185 of the Companies Act, 2017 and SRO 452(1)/2025, dated March 17,
2025, the SECP has directed to clearly stipulate that no gifts will be distributed at the EOGM.



STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017
Purpose of Transaction
The Board of Directors has approved a Scheme of Arrangement and Demerger under Sections 279 to 283 read with
Section 285 of the Companies Act, 2017 whereby certain immovable properties of Citi Pharma Limited shall be
transferred and vested in Citi Core Holdings (Private) Limited, a Special Purpose Vehicle established for participation
in a Real Estate Investment Trust structure.
Properties Subject to Scheme
The properties proposed to be vested comprise:

1. Industrial Property situated at Mouza Haloki, Model Town Extension, Lahore.

2. Commercial Property situated at 71-E Hali Road, Gulberg 111, Lahore.
Consideration
An independent valuation of the properties has been carried out and an Auditor's Certificate has been issued by Aslam
Malik & Co., Chartered Accountants. Pursuant thereto, Citi Core Holdings (Private) Limited shall issue 331,720,000
ordinary shares of Rs.10 each to Citi Pharma Limited as consideration.

Future REIT Structure

Upon effectiveness of the Scheme, Citi Pharma Limited intends to transfer the SPV shares to a REIT Trustee in
exchange for REIT Units under the REIT Regulations, 2022.

Directors' Interest

The Directors of the Company have no direct or indirect interest in the proposed transaction except in their capacity
as shareholders of the Company.

Note
Copies of the Scheme of Arrangement, Petition, Auditor's Certificate, Valuation Reports and related documents are

available for inspection at the Registered Office of the Company during business hours up to the date of the
Extraordinary General Meeting.



Gi’a CITI PHARMA LIMITED
BALLOT PAPER FOR VOTING THROUGH POST

For voting through post for the Special Business at the Extra Ordinary General Meeting of Citi Pharma Limited
to be held on (Wednesday) 08 July 2026 at 02:00 p.m. (PST) at Head Office Citi Pharma Limited, 588 Q, Johar
Town, Lahore

Designated email address of the Chairman at which the duly filled in ballot paper may be sent:
chairman@citipharma.com.pk

Name of shareholder/joint shareholder(s):

Registered Address:

Folio No./ CDC Participant/ Investor ID with sub-account No.

Number of shares held

CNIC, NICOP/Passport No. (In case of foreigner) (Copy to be attached)

Additional Information and enclosures

(In case of representative of body corporates, corporations and Federal Government)

Name of Authorized Signatory:

CNIC, NICOP/Passport No. (In case of foreigner)

of Authorized Signatory - (Copy to be attached)

I/we hereby exercise my/our vote in respect of the following special resolutions through postal ballot by giving
my/our assent or dissent to the following resolutions by placing tick [ mark in the appropriate box below:

Special Resolutions

Scheme of arrangement under sections 279 to 283 and 285 of the companies Act, 2017 between the members of above-
mentioned companies.

The honorable Lahore High court, Lahore Vide order dated 04-06-2026 passed in C.O.N 33119 of 2026 has been
pleased to direct to hold extra ordinary general meeting (EOGM) of the members of Citi Pharma Limited and Citi
Core Holdings (Pvt) Limited; to consider and if thought fit approve, adopt and agree to the scheme of holding
compromises, arrangements and Reconstruction and to pass otherwise the following resolution without modification.

“Resolved unanimously, “scheme of companies’ arrangement and Reconstruction under the sections of the
Companies Act, 2017 attached herein Between Citi Pharma Limited (“CPHL”) and Citi Core Holdings (Pvt)
Limited.

-For-

The demerger of immovable property assets of CPHL into a newly incorporated Special Purpose Vehicle (The
“SPV”) Being a pre-condition to the formation of a Real Estate Investment Trust (“REIT”) under the Real
Estate Investment Trust Regulations 2022 (The “REIT Regulations”)

Further resolved, the SPV shall issue consideration shares to CPHL as per REIT regulations.
Further resolved, as strategic investor under REIT Regulations “CPHL” will Transfer its 100% shareholding

in the “SPV” to the REIT Trustee on Behalf of REIT Scheme other modalities of REIT Regulations will stand
attached. The same stands agreed and approved,



However
Subject to any modification which may be required by the honorable Lahore High Court, Lahore”
In Compliance to the above order of the Honorable Lahore High Court Lahore, the undersigned appointee issue and

require the NOTICE That “EOGM” of the members of the respective companies will be held on 08-07-2026 as
follows”

Name of the Company Venue Time
Citi Pharma Limited 588 Q Block M.A Johar Town Lahore 02:00 p.m.
Citi Core Holdings (Pvt) Ltd 588 Q Block M.A Johar Town Lahore 03:00 p.m.

Under the supervision of Chairman for the Extra Ordinary general Meeting as appointed by the Honorable Lahore
High, Court, Lahore

I/we hereby exercise my/our vote in respect of above-mentioned special resolutions through postal ballot by
conveying my/our assent or dissent to the said resolutions by placing tick [ mark in the appropriate box below:

Sr. Nature and Description of resolutions I/We assent to the Resolutions I/We dissent to the
No. (FOR) Resolutions (AGAINST)
1. Special Resolutions as per the
above Agenda

Shareholder/ Proxy holder Signature/Authorized

Signatory

(In case of corporate entity, please affix company
stamp)

Place: Date:

NOTES:

1. Duly filled postal ballots should be sent to the Chairman at 588 Q, Johar Town, Lahore or through email
at: chairman@citipharma.com.pk

2. Copy of CNIC, NICOP/Passport (In case of foreigner) should be enclosed with the postal ballot form.

3. Postal Ballot form should reach the Chairman of the Meeting on or before 07 July 2026 up to 5:00 p.m.
Any Postal Ballot received after this time/date, will not be considered for voting.

4. In case of arepresentative of a body corporate, corporation or Federal Government, the Ballot Paper form
must be accompanied by a copy of the CNIC of an authorized person, an attested copy of Board
Resolution/ Power of Attorney I Authorization Letter etc., in accordance with Section(s) 138 or 139 of
the Companies Act, 2017 as applicable. In the case of foreign body corporate etc., all documents must
be attested by the Consul General of Pakistan having jurisdiction over the member.

5. Signature on postal ballot should match with signature on CNIC, NICOP/Passport (In case of foreigner).

6. Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot paper will be rejected.

7. Ballot Papers form has also been placed on the website of the Company at:
www.citipharma.com.pk Members may download the ballot paper from the website.




@

Proxy Form

The Secretary
Citi Pharma Limited
588 Q, Johar Town, Lahore

I/We,

of

shareholder of Citi Pharma Limited, holding

ordinary share(s) as per Register

Folio No. / cDC Account No.

hereby appoint

of holding CNIC/Passport
failing him/her hereby appoint
of holding CNIC/Passport No.

as my/our proxy, to attend and vote for me/us and on my/our behalf

at the Extraordinary General Meeting of the Company, to be held on Wednesday, July 08, 2026 at

02:00 p.m. and/or any adjournment thereof.

Signed this ____ day of ___ 2026
Witness 1:

Signature:

Name:
CNIC#:
Address:

Witness 2:

[Signature should agree with the
specimen signature registered with the
Company]

Signature of Member(s)

Signature: Shareholder's Folio No.:

Name: and/or CDC Participant 1.D. No.:

CNIC#: and Sub-Account No.:
Shareholder's CNIC #:

Address:

Note:
The member Is requested:

i) To sign In the given box In the same style of signature as Is registered with the Company.

1)} To write down his/her/their folio number.

111) Attach an attested photocopy of their valid Computerized National Identity Card/Passport/Board Resolution and the copy of

CNIC of the proxy, with this proxy form before submission.

the meeting, duly completed In all respects.

In order to be valid, this proxy must be received at the registered office of the Company at least 48 hours before the time fixed for

CDS Shareholders or their proxies should bring their original computerized national ldentity card or passport along with the

Participant's ID Number and their Account Number to facilitate their Identification. Detailed procedure Is given In the notes to the

notice of EOGM.
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