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Mr. Syed Ahmad Abbas

Head of Business Development & Listing

Listing Department, Pakistan Stock Exchange Limited
Stock Exchange Building, Stock Exchange Road
Karachi

Dear Sir,
Re: Approval for Grant of Development and Production Lease Over Adhi Field

We are pleased to announce the regulatory approval for the grant of Development
and Production Lease over Adhi Field covering an area of 212.86 sq. kms located in
districts Rawalpindi and Chakwal, Punjab Province, to Adhi Joint Venture comprising
the Company as operator (holding 39% Working Interest (WI)), Oil and Gas
Development Company Limited (OGDCL) (holding 50% WI) and Pakistan Oilfields
Limited (POL) (holding 11% WI), for a period of twelve (12) years with effect from 13t
November 2024 in accordance with Rule 30-A of Pakistan Onshore Petroleum
(Exploration and Production) Rules, 2013, on prescribed terms and conditions.

The foregoing information is submitted in compliance with Section 96 of the Securities
Act, 2015 and Clause 5.6.1 of the Pakistan Stock Exchange Limited Regulations, for
dissemination amongst your members.

Yours truly,

lig

Ali Jaffar
Company Secretary

Copy: Executive Director/HOD, Offsite-Il Department, Supervision Division, SECP, Islamabad.
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