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TRG PAKISTAN LIMITED 
24th FLOOR, SKY TOWER WEST WING 
DOLMEN, HC-3, BLOCK-4, MARINE DRIVE 
CLIFTON, KARACHI 75600, PAKISTAN 

3 July 2026 

 

The General Manager  

Pakistan Stock Exchange Limited 

Stock Exchange Building, 

Stock Exchange Road,  

Karachi.  

 

Dear Sir, 

 

   Re:  Order of the United States District Court in New York 

 

In accordance with Section 96 of the Securities Act, 2015 and Clause 5.6.1(a) of the Rule Book of the 

Pakistan Stock Exchange Limited, we hereby convey the following information: 

 

TRG Pakistan Limited (the “Company”) has received a copy of an order issued on 1 July 2026 (the 

“Order”) by the United States District Court for the Southern District of New York (“SDNY”) where 

the SDNY has declined to grant the injunctive relief requested by the Company and The Resource 

Group International Limited subsequent to the Temporary Restraining Order against the Company’s 

former CEO, Mr. Zia Chishti, received on 10 June 2026, which expired on 1 July 2026.  The requested 

injunctive relief included enjoining certain litigation proceedings initiated by Mr. Chishti in Pakistan 

against the Company and its affiliates. 

 

The Order is limited to the Company’s request for injunctive relief under the legal standard relevant 

to such injunctions and does not alter the 12 May 2026 ruling of SDNY (the “12 May Ruling”), which 

concluded that claims by Mr. Chishti against the Company and its affiliates relating to actions 

undertaken prior to the 10 January 2022 date of the Release Agreement are forever released and cannot 

be adjudicated in any forum worldwide. The 12 May Ruling remains in effect and has been appealed 

by Mr. Chishti in the Second Circuit Court of Appeals in New York (the “Second Circuit”). 

 

The Company continues to review its legal options in light of this development, including appealing 

the Order with the Second Circuit. 

 

Sincerely, 

For and on behalf of 

TRG Pakistan Limited 

 

 

__________________ 

Zeeshan Ul Haq 

Company Secretary 

 

 

Cc:  The Director / HOD  

Surveillance, Supervision and Enforcement Department 

Securities and Exchange Commission of Pakistan 


