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Not

NOTICE OF EXTRAORDINARY GENERAL MEETING

ice is hereby given that an Extraordinary General Meeting (EOGM) of the shareholders of Waves

Corporation Limited (WAVES or the Company) will be held on Tuesday, 11 August 2026 at 11:30 a.m. at

the

Registered Office, 9-Km Multan Road, Lahore (Waves Factory Premises) physically as well as

electronically to transact the following business:

Ordinary Business

1.

To confirm the minutes of the last Annual General Meeting held on 30 April 2026.

2. To elect seven (7) Directors of the Company as fixed by the Board under Section 159(1) of the

1
2
3
4

Companies Act, 2017 for a period of three (3) years commencing from 11 August 2026. The following
are the names of retiring Directors who are eligible for re-election:

Mr. Haroon Ahmad Khan 5. Mr. Tajammal Hussain Bokharee
Mr. Moazzam Ahmad Khan 6. Mr. Khalid Azeem

Mrs. Nighat Haroon Khan 7 Mr. Muhammad Zafar Hussain
Mr. Hamza Ahmad Khan

By the order of the Board

Ahmad Bilal Zulfigar 21 July 2026
Company Secretary Lahore

A statement of Material facts under the provisions of the Companies Act, 2017 (the Act) pertaining to the

election of Directors is being sent to the members along with this Notice of EOGM

Notes:

1.

2.

02

The share transfer Books of the Company will remain closed from 04 August 2026 to 11 August 2026
(both days inclusive). Transfers received in order at the office of our Share Registrar, Corplink (Private)
Limited, Wings Arcade, 1-K, Commercial Model Town, Lahore, at the close of business on 03 August
2026 will be treated as in time for entitlement to the transferees.

A Member entitled to attend and vote at the Meeting shall be entitled to appoint another Member as
his/her Proxy to attend, speak and vote at the Meeting either in person or through the video
conferencing facility. The instrument appointing a proxy must be deposited at the Head Office of the
Company not less than 48 hours before the time of holding the meeting. Proxy form is available at the
Company’s website i.e., www.waves.net.pk. A form of Proxy is enclosed with this notice of EOGM sent
to the members.

CDC Account Holders will further have to follow the guidelines as laid down in Circular 1 dated January
26, 2000, issued by the Securities & Exchange Commission of Pakistan (copy of the guidelines
available on the Company’s website) as under:

For Attending the Meeting:

a. Incase of individuals, the account holder or sub-account holder and/or person whose securities
are in a group account and their registration details are uploaded as per the Regulations, shall
authenticate their identity by showing their original Computerized National Identity Card (CNIC)
or original passport at the time of attending the meeting
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b. In case of a corporate entity, the Board of Directors' resolution/power of attorney with specimen
signature of the nominee shall be produced (unless it has been provided earlier) at the time of
the meeting

For appointing Proxies:

a. In case of individuals, the account holder or sub-account holder and/or the person whose
securities are in a group account, and their registration details are uploaded as per the
Regulations, shall submit the proxy form as per the above requirements.

b. The proxy form shall be withessed by two persons whose names, addresses and CNIC numbers
shall be mentioned on the form.

4. Procedure for voting on the Special Business Resolutions:
It is hereby notified that pursuant to the requirements of the Companies (Postal Ballot) Regulations,
2018 (the Postal Ballot Regulations), the members will be allowed to exercise their right to vote in
accordance with the conditions mentioned in the said regulations. Accordingly, the Company shall
provide its members with the following options for voting:

Procedure for E-Voting:

a. Details of the E-Voting facility will be shared through email with those members of the Company
who have valid cell numbers/e-mail addresses available in the Register of Members of the
Company by the end of business on 04 August 2026, by Corplink (Private) Limited, being the
E-Voting service provider.

b. The identity of the members intending to cast a vote through E-Voting shall be authenticated
through an electronic signature or authentication for login.

c. Members shall cast a vote online from 08 August 2026, starting at 9.00 a.m. till 10 August 2026,
ending at 05:00 p.m. The Voting shall close on 10 August 2026 at 05:00 p.m. Once the vote on
the resolution has been cast by a Member, he/she shall not be allowed to change it
subsequently.

Procedure of Voting through Ballot

a. Members may alternatively opt for voting through a postal ballot. For the convenience of the
members, the Ballot Paper is annexed to this notice, and the same is also available on the
Company’s website (www.waves.net.pk) for download

b. The members must ensure that the duly filled and signed Ballot Paper, along with a copy of the
Computerized National Identity Card (CNIC), reaches the Chairman of the meeting through post
at the Company’s Registered Office i.e., 9-Km Multan Road, Lahore (Waves Factory Premises),
or by email at cs@waves.net.pk, at least two days before the General Meeting. A postal ballot
received after this time shall not be considered for voting. The signature on the Ballot Paper
should match the signature on the CNIC.

5. Appointment of Scrutinizer
In accordance with Regulation 11 of the Companies (Postal Ballot) Regulations, 2018 ("Regulations"),
the Board of Directors of the Company will appoint Nauman Javed Hasnain Rashid, Chartered
Accountants "Scrutinizer" for the Election of Director in the EOGM to undertake the responsibilities as
defined in the Regulations.

6. The shareholders of the Company interested to participate in the EOGM through video link are
requested to send their particulars (as given below) along with a valid copy of their CNIC (both
sides)/passport, attested copy of the board resolution/power of attorney (in case of corporate
shareholders) through email at cs@waves.com.pk (or through post/courier) with the subject similar to
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“WAVES-EOGM” at least 48 hours before the holding of the general meeting. The original signed
documents are required to be sent to the Company separately through courier or post, for record
purposes.

Name of CNIC No. Folio No. Cell/lWhatsApp Email Address
Shareholder No.
* Where applicable, please also give the above particulars of the proxy-holder or nominee of the shareholder

Pursuant to SECP’s Circular No 10 dated 21 May 2014, if the Company receives consent from
members holding in aggregate 10% or more shareholding residing at a geographical location other than
the city of the Meeting, to participate in the meeting through video conference at least 07 (seven) days
prior to the date of meeting, the Company will arrange video conference facility in that city subject to
availability of such facility in that city. In this regard, please fill in the following and submit to the Head
Office address of the Company at least 07 (seven) days before the date of the general meeting.

I/We of , being member(s) of Waves Corporation Limited holder of

Ordinary

10.

11.

04

The shareholders of the Company are advised to contact the Share Registrar Office Corplink (Private)
Limited, Wings Arcade, 1-K, Commercial, Model Town, Lahore, to inquire about (a) unclaimed
dividends/shares, (b) conversion of the physical shares into book entry form, and (c) change in address
of shareholders.

The election shall be held in a manner in accordance with the relevant provisions of the Companies
Act, 2017, the Code of Corporate Governance Regulations 2019 (CCG) and the Companies (Postal
Ballot) Regulations 2018 (CPB), as the case may be. The members will be allowed to exercise their
right to vote through postal ballot (by post or through electronic mode), in accordance with the
requirements and procedures in the aforesaid relevant regulations. The details of the same will be
provided where required in due course. Copies of the above can be downloaded from SECP’s website.

The provision of gifts/ incentives in any form to shareholders at or in connection with general meetings
is strictly prohibited under Section 185 of the Companies Act 2017.

For any query/clarification/information, the shareholders may contact the Company at email
cs@waves.com.pk and/or the Share Registrar of the Company at email akbar@corplink.com.pk.
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STATEMENT OF MATERIAL FACTS

Section 166(3) of the Companies Act, 2017 (the Act) requires that a statement of material facts be annexed
to the notice of the general meeting called for the election of Directors, which shall indicate the justification
for choosing independent directors. The term of office of the present Directors of the Company will expire
on 11 August 2026. In terms of Section 159(1) of the Companies Act, 2017 (“Act”), the Directors on 07
July 2026 have fixed the number of elected directors at seven (7) to be elected in the extraordinary general
meeting for a period of three years and approved the circulation of the notice of EOGM.

The Director(s) will be elected under the provisions and procedures stated in the Companies Act, 2017,
Listed Companies (Code of Corporate Governance) Regulations 2019 (CCG), Companies (Postal Ballot)
Regulations 2018 (CPB) and Companies (Manner and Selection of Independent Directors) Regulations
2018, as the case may be. Any person, who seeks to contest an election, whether a retiring or otherwise,
shall file with the Company in selected category of Directors as per Regulation 7A of CCG and Regulation
10 of CPB (Female, Independent and Other) at its registered office not later than fourteen days before the
date of the meeting his/her intention to offer himself/herself for the election in terms of section 159(3) of
the Act. The maximum number of seats for the category of female directors is one, for independent
directors is two, and for others is four. In this respect, the following duly signed documents are required to
be filed with the Company:
a. A Notice of intention in terms of Section 159(3) of the Act (containing Folio No. /CDC Investor
Account No.).
Form 9 duly completed under Section 167(1) of the Act.
Detailed profile including details of other offices and offices held
Attested copy of valid CNIC/Passport and NTN Certificate from FBR.
Declaration on non-judicial stamp paper duly notarized that:
i. He/she is aware of duties and powers under the relevant applicable laws, MoA & AoA
of the Company, CCG, and listing regulations of Pakistan Stock Exchange (PSX).
i. He/she is not serving as a Director in more than seven (7) listed companies
simultaneously, including as an alternate director
iii. He/she is not ineligible to become a Director of a listed company under Section 153 of
the Companies Act, 2017, and any other applicable laws and regulations
f. Detail of any existing interest in the Company or its associated companies
g. Number of shares held or not in the Company

©ao0T

A duly signed declaration on stamp paper in respect of being compliant with the requirements of the Listed
Companies (Code of Corporate Governance) Regulations 2019, the Companies Act, 2017, and any other
applicable laws, rules, and regulations to act as a director of a listed company should be submitted.

For contesting an independent Director, the following documents are required:

a) Declaration by Independent Director(s) under Clause 6(3) of the Listed Companies (Code of Corporate
Governance) Regulations 2019 on stamp paper duly notarized, and

b) Undertaking on stamp paper duly notarized that he/she meets the requirements of sub-regulation (1)
of Regulation 4 of the Companies (Manner and Selection of Independent Directors) Regulations, 2018.

The Company shall exercise due diligence before selecting a person as mentioned in Section 166 of the

Companies Act, 2017 and his/her name is in the data bank of the Pakistan Institute of Code of Corporate
Governance (PICG).
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The Company shall also assess respective competencies, diversity, skills, knowledge, and experience for
which any additional verifiable/certified documents may be requested from the applicants. For further
details on the categories, please see the CCG and CPD relevant clauses. The candidates are requested
to read the relevant provisions/requirements related to the appointment/election of directors, as mentioned
in the Act, CCG, and CPB.

The soft copies of the above-mentioned relevant documents (including information on the category of
directors) are also kept on the Company’s website www.waves.net.pk and can also be inspected at the
Company’s Registered Office at any time from the date of this notice till the conclusion of the general
meeting. For any query/clarification/information, the shareholders may contact the Company at email
cs@waves.com.pk and/or the Share Registrar of the Company at email akbar@corplink.com.pk.

None of the directors has a direct or indirect interest in the aforesaid business other than as shareholders
of the Company, and they are interested to the extent that they are eligible for re-election as Directors of
the Company.
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WAVES CORPORATION LIMITED
FORM OF PROXY
The Company Secretary

Waves Corporation Limited
9 KM, Multan Road, Lahore

I/ We
of
being a member of Waves Corporation Limited hereby appoint

of

or failing him
of
as my proxy in my absence to attend, speak and vote for me on my behalf at the Extra Ordinary General Meeting

of the Company to be held on Tuesday 11 August 2026 at 11:30 a.m. and at any adjournment thereof

As witness my / our hand this day of
Rs. 50/-
Revenue
Witness No.1 Stamp
Name
Address :
CNIC No.:
Signature of Member(s)
Witness No. 2
Name :
Address :
CNIC No.:
(Name in Block letters)
Folio No.
ParticipantIDNo. __ _
No.ofshares
Account No. in CDC -
Important
1. CDC Account Holders are requested to strictly follow the guidelines mentioned in the Notice of Meeting.
2. A Member entitled to attend a General Meeting is entitled to appoint a proxy to attend and vote instead of
him/her.
3. Members are requested:
(@)  To affix Revenue Stamp of Rs. 50/- at the place indicated above.
(b)  Tosignacross the Revenue Stamp in the same style of signature as is registered with the Company.
(c) To write down their Folio Numbers.
4. This form of proxy, duly completed and signed across a Rs. 50/- revenue stamp, must be deposited/sent at the

Company's Registered Office not less than 48 hours before the time for holding the meeting or may be sent
through the email as given in this notice followed by courier/post to the Company's registered office.
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WAVES CORPORATION LIMITED
BALLOT PAPER FOR VOTING THROUGH POST

For the poll at the Extraordinary General Meeting of Waves Corporation Limited (WAVES or the Company)
to be held on Tuesday, 11 August 2026, at 11:30 a.m. at the Registered Office of the Company.

The designated email address for the Chairman at which the duly filled-in ballot paper can be sent is
cs@waves.net.pk

Name of shareholder/joint shareholders

Registered Address

Folio No. / CDC Participant / Investor ID with sub-account No

Number of shares held (shall be taken as of the book closure in the notice)
CNIC, NICOP/Passport No. (for a foreigner) (Copy to be attached)

Additional Information (In case of a representative of a body corporate,
corporation, and the Federal Government.)

Name of Authorized Signatory:

CNIC, NICOP/Passport No. (In case of a foreigner) of Authorized Signatory -
(Copy to be attached)

Special Business: Resolution 2
I/we hereby exercise my/our vote in respect of the Election of Directors through Postal Ballot as follows:
To elect seven (07) Directors of the Company, as fixed by the Board of Directors in accordance with the

provisions of Section 159(1) of the Companies Act, 2017 for the period of three (3) years commencing from
11 August 2026.

Sr. | Name of Directors No. of Ordinary Shares Used Number of Votes
No. for Voting in Favor of (Number of Voting
the Director Shares X Number of

Directors to be Elected)

Signature of Shareholder
Number of Shares Held
Place and Date

Notes:
1. A duly filled postal ballot should be sent to the Chairman of the Company, at 9-KM, Multan Road,
Lahore (Waves Factory Office), along with a copy of CNIC, NICOP/Passport (for a foreigner). The form

should reach 48 hours before the meeting. The Signature on the postal ballot should match with the
signatures on the CNIC, NICOP/Passport.

2. Incomplete, unsigned, incorrect, defaced, torn, mutilated, overwritten, or expired identification copies
shall be rejected.
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Printed Matter
Book Post / UPC

If Undelivered, Please Return To:

WAVES CORPORATION LIMITED

9 KM, Multan Road, Lahore.
UAN: 042-111-31-32-33
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