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            Secretary’s Department 
              

UBL/BOD-262/PSX/Results/26 
 

             22 July 2026 
The General Manager,   
Pakistan Stock Exchange Limited,  
Stock Exchange Building, 
Stock Exchange Road,  
Karachi 
 
Dear Sir, 

Financial Results for the 2nd Quarter Ended 30 June 2026 
 

We have to inform you that the Board of Directors of United Bank Limited (“UBL”) in their 262nd meeting held 
on Wednesday 22 July 2026 at Islamabad at 10:00 a.m., inter-alia, recommended the following: 
 
(i) CASH DIVIDEND 
 

An Interim Cash Dividend for the 2nd Quarter ended 30 June 2026 at Rs. 8/- per share i.e. 160%.  This is  
in addition to interim Dividend already paid at Rs.8/- per share i.e.160%.   
 

(ii) BONUS SHARES 
 
--- NIL --- 

 
(iii) RIGHT SHARES 

 
--- NIL --- 

 
(iv) ANY OTHER ENTITLEMENT / CORPORATE ACTION 

 
--- NIL --- 

 
(v)  ANY OTHER PRICE-SENSITIVE INFORMATION 
  
In accordance with Section 96 of the Securities Act, 2015 and Clause 5.6.1 of the Rule Book of Pakistan Stock 
Exchange Limited, United Bank Limited (“UBL” or the “Bank”) hereby conveys the following material 
information: 

1- The Board of Directors of UBL has approved, subject to receipt of all applicable corporate and regulatory 
approvals, the establishment by UBL of a private limited company as a subsidiary in which UBL will hold 
a majority stake, with an investment by UBL of PKR 8 Billion.  
 
Primary objective of this new company is to strengthen agriculture sector of the country and social uplift 
of the farmers. The company aims to design, develop and provide technology-enabled advisory and 
research services aimed at improving agricultural productivity, sustainability, and the livelihoods and 
incomes of farmers and other agricultural value chain participants. 
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2- The Board of Directors of UBL has approved, subject to receipt of all applicable shareholders, corporate 
and regulatory approvals, a further equity investment in Khushhali Microfinance Bank Limited 
(“KMBL”), an associated company of the Bank, of up to PKR 22 billion through participation in the rights 
issue and the acquisition of additional shares, including pursuant to its underwriting commitments.  
 
KMBL had negative equity of Rs. 16.15 billion as on December 31, 2025. UBL’s investment would help 
strengthen the financials of KMBL and help in stability of financial markets of Pakistan. 
 
The proposed transaction remains subject to approval of the shareholders of UBL under Section 199 of 
the Companies Act, 2017, together with receipt of all requisite regulatory approvals and completion of all 
applicable legal and corporate formalities. 

 
3- The Board of Directors of UBL has approved, subject to receipt of all applicable corporate and regulatory 

approvals, the establishment by UBL, along with other promoters, of a University as a not-for-profit 
company under Section 42 to the Companies Act, 2017 or charitable trust with contribution of PKR 10 
Billion by UBL over a period of three to five years. The university would be setup in collaboration with 
Bestway Foundation which would match the UBL’s contribution.  

 
4- Mr. Shoukat Ali has been appointed as the Company Secretary of UBL with Immediate effect. 

 
You may please inform THE Certificate Holders of the exchange accordingly. 
 

The above entitlement of Dividend will be paid to the shareholders whose names will appear in the Register of 
Members (with their IBAN details) on Friday, 31 July 2026.    

The Share Transfer Books of UBL will remain closed from Monday, 03 August 2026 to Wednesday, 05 August 
2026 (both days inclusive). Transfers received at the office of our Share Registrar, M/s. THK Associates (Pvt.) 
Limited, Plot No. 32-C, Jami Commercial Street-2 D.H.A. Phase-VII Karachi-75400 at the close of business 
on Friday, 31 July 2026 will be treated in time for the purpose of payment of interim cash dividend. 
 
Following documents are attached as: 

 
Annexure-A (Unconsolidated) 

 
1. Standalone Statements of Financial Position 
2. Standalone Statements of Profit and Loss 
3. Standalone Statement of Changes in Equity 
4. Standalone Statements of Cash Flows 

 
Annexure-B (Consolidated) 

 
1. Consolidated Statements of Financial Position 
2. Consolidated Statements of Profit and Loss 
3. Consolidated Statement of Changes in Equity 
4. Consolidated Statements of Cash Flows 
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The Quarterly Financial Statements (Quarterly Report) of the Bank for the 2nd Quarter ended 30 June 2026 will 
be transmitted through PUCARS separately, within stipulated time. 
 
 
Yours faithfully,   
 
 
 
Aqeel Ahmed Nasir  
Company Secretary  
 
 
 
C.C. to: 

1) London Stock Exchange. 
2) The Commissioner, Enforcement & Monitoring Division, Securities and Exchange 

Commission of Pakistan, NIC Building, Jinnah Avenue, Islamabad. 
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION 
AS AT JUNE SO, 2Q2fi 

Note (Un-audlted) (Audited) 

Jun.lO, .o.cember 31, 
2028 2026 

{Rupe.. In '000, 
ASSETS 
Cash and balances with treasury banks 6 
Balances with other banks 7 
Leodlngs 10 financial institutions 8 
Investmenls 9 
Advances 10 
Property and equipment 11 
Right-of-use assels 12 
Intangible assets 13 
Deferred tax assets 14 
Other assets 15 

730,124,700 
123,708,134 

1.229,750 
11.915,161,960 

1,533,725,110 
182,8n,797 
55,194,224 
56,319,611 

546790 649 

547,646,9711 
57,179,677 
31,574,547 

9,951,054,650 
1,369,366,395 

120,546,171 
36,198,112 
58,353,831 

448273083 
15,145,131.935 12,620,193,445 

UABIUTIES 
BiDs payable 	 17 178,623,674 58,631,844 
BQrmwlngs 18 7,999,039,269 6.530.014,720 
Deposits ~ other accounts 19 6.118,550,247 5,168.424,418 
Leese liabilities 20 58,416,629 38,873.814 
Subordinated debt 21 10,000,000 
Deferred I8xliabllilles 14 

10.000,000 
135,943,237 82,851.251 

Othec liabilities 22 178048726 179573646 
14.625,329,796 12,121.461.879 

519,802,139 498.731,568NET ASSETS 

REPRESENTED BY: 
Share capital , A~hta, 7.a\d\ 23 12.521,239 12,521.239 
Reserves 146,568,740 138.517,698syed Mun \al controller
Surplus Oft revalualiOft of assets - net 24 	 145,233,580 173,025,714Finane \ 'on 
Unappropriated profit finance 0\'1 t\mite d 	 215,478,580 174,666,915 

519 802.139 498,131,566U nite d Baok 	
1

CONTINGENCIES AND COMUITIIENTS 	 25 

The annexed notes 1to 45 form eo integral part of\hese unconsolidated condensed interim nnancial stataments. 

Syed M __ Hu...ln Zaidi Muhammad Jawald Iqbal Shula Syed Daniel MIchMI Howlett Lord lamHr M. Choudtey, CBE, SI Pk 
Chief Financial OffICer President & Director DIrector Chllirm;m 

Chief ~II OfIIj;IIf 



UNCONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT IUN-AUDITEO) 
FOR THE SIX MONTHS ENDED JUNE H. 2021 

Mark-up I retum I tnterest eamed 
Ma/l{-up I retum Ilmltlest expctll6ed 
Nal mal1l-up IInWftt In_ 

Non IIIIIIk-up lIn...... Inc:ome 
Fee and COIlIIlII5IIon Income 
Dlvtclend Income 
Foreign excnange Income 

Gain I (Ion) from dellValives 
Ga1n I (lOSS) on secur1tles - nel 

capjlal ~ on cIerecognltlon 01 nnancill assets measured II amonlled cosl 
Other Income 
Tolar non mark-up I inleresllnc:ome 
TOlilillnoo_ 

Non lIIVk-up Iln..,..1 a.p.ns•• 
operaung e)lpenHS 
WOI1t.e/S' WolI.re Fund 
Olher c:oargel 
Total non mark-Up I Interest expenses 

Profit IIIfore C'IIdlt 1011 allowance 

Credliloss allowance and lIIfIIe-olfs - net 

Profit lllrote tuition 

TaxallOn 

Prollilfter laxation 

Noca 

2.7 
28 

29 

30 

31 

32 

33 

34 

36 

Aprtl-June 
2021 

AIKII-June January - June Jlnuary - Juna 
2021 2021 2021 

(Rup_ In '0001 

341 .495.299 
251.219.563 

90,275.736 

28.889.954 
119.165.690 

303,036,068 665,014,561 563,993.829 
211 ,638.956 475.318,229 381J.571.581 

91 .197.112 189.696.332 175.422.2.48 

7,250,263 8.037.476 15.087.250 14.505.019 
412,323 570,794 557.474 I .A33,5211 

8.2B7.n3 3.966,.460 12,226.687 7.4<13,622 

8112.686 (1.161) (2,376) (1.254.578) 

11 ,856,216 2.321 .637 42.392.150 8.147.310 
- - - -

200,893 270,536 800.112 487964 
15.165.042 71 .061.897 30.782.857 

106.362.154 260,758.229 206.185.105 

71.579.047 

(3.752.575) 

75,331 .622 

39,339.1174 

n.055.512 173,192,425 14<1.781.062 

(2.280.430) (4,201.661 ) (3.889.247) 

73.335.942 In.4QO.076 148,670,309 

45.140.968 fl2A30.170 14.179.717 

§5.992)148 2ii,194 ,1'14 94.969.906 li3.790.S92 

,""pa••) 

14.37 11.26 33.93 25.69 

The annexed notes 1 10 45 lorm an Integral part oIlhese unconsolidated condensed Inlerlm nnanCial stalemenls. 

....-.._1qIIoI$~d MllUOOf H_~ lonI_rll. _~roy. C81!. sa I'll 
OhlofFNriClOlOllloiu Pr'-I 


CIWTnon 
 Syed Mu eer Akhtar Zaidi
Cftlol e-..1IYe OIII<ar 

financial controller 
,...,L Finance Di'4isi.on. , r UnIted sank LImited 
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FORmE SIX MONTHS ENDED JUHE lI, 202& 

CASH FlO~ FROM OPERATING ACTMrlES 
Protil befOAI faluItion 
len: DIvidend income 

AdjU8lmenltl; 
OaprKilltion on property and aqu,Ipment 
p.pr~tion on ~1d-oI-uae _Is 
DllprwcillJlon on non-beaki1Q ._acqubd ~ ..MIfactIan of cIIIin. 

Ati.orUsation 

WoriIaq' Walfare FJIOCI · clIaI!Ie 
f'fOl/!IIoo !Dr rebmanl bends 
Provlllon lor c;ompenuted ~ 
CI1Idi Ion IIIDMoca I (Rav.....) against lana and MIv.ncu 
Cradi Ion dowanc:e I (Rilverul) agaInaI ~ ..... Dblgatlona - net 
Crad. IDA aIowanca I (R.v.."') lOr dImunIIIon In v....Df Invatments 
Credit IDA .1ow1l/lQl1 (Rev.ruI) agaInaI c:uh .nd ~ wIh tlHaury banks 
Impa",""" on ftud ...... 
InlWellexpenati on IN.. 11Ib_. agakllt rlght-oHi.. _IS 

lDSII on ... of IjanIh ..... nlll 

GaIn an ..III of plDp4I/ty .nd equlpm.nt· AlII 

Bad dab.. wriIen olt d1r~ 


UrwdAd IIIIIn on lev....tion of ~v~1s c:UIulIIed " FVPl 

Crad.1DA alDwaf1Qll (R.veruI) 811.... other HH\tI . nlll 

Olhe/ crtdW toN .......nce I writtI-oIJa 


(lncru.., I rIKra... ln opel'1lllng ....ta 
lendtnga to "".nc:Ja11nltilullrltll 

Sacurtllu duaIfIed at FVPl 

Adv.nces 

Other ....11 (.JIdldInR adv.nce \uaIIon) 

1nCI'MM I (deer...., In operllllng llabilltlU 
allis payabiII 
BonOlWlgs 
Depoda and oth.. accounts 
O~~. 

Payments on 'CCOWlt olslaff f8IWarnenI botne/III 
Income '-_ pM! 
N.t c:uh flow QllnarIIlad from operating KIIvIIla 

CASH FLOW FROM INVESTING ACTMTES 
NellnvHIIn8nIS In MCUItiu ~ .. FVOCI 
NI1lnv8I1rMIl\a In lmoriiMd COllI NCuriIIH 
Net Irjv..--Inaaoda'" 
CU/llICqwlr8cllllrOligh buIio)ua combNlIan 
DIvldand ~ ,_Had 
Invatlmll\' In ~ lind I!qUIpmanIlIUld inIIIngilla ...... 
Sale proc;aeds from dIIponl of prop4tIIy and aquipIrIania 
Salll Pfoceedllrom ~ of ........... 
EfIect oIlriInIlIItion of nlll "vllllme/llin laraign tnncMa 
Hal c.... 1Iow UHd In In_lint .cIhiIIIM 

CASH FLO~ FROM FINANCING ACTMTIES 

Payment 0118... labllltlooa agalnll r1ghI-of·......MIa 
P.ymen, of sub ",dlnalad debt 
Dividend paid 
Hel cuh flow uud In IlniIncing KttvIIIq 

1n-/1~IInCllllhllldc"'..quM""' neer AKhtar laid\ 
CU/lmdcasllllqllivaliWallllhllbeglnntngof·iI1el*k>d syed Mu \a\ controller 
Effact 01 bdwInge 1118 changn on cuh anc! c:uh IIIjIllvalttWl F\nanC 0''115\On 
C••h.ndc..hequlvalenta.'~.ndof~period f\nanCe ok Limiteda" n\ted a 
Tha mnexad noIH 1 10 Mi form 1111 InWgreI part 0; liM.. unc:onaolldallid ~iIiiIliIeBn 1Inanc:iaI-..n\a. 

January - June 
2026 

--- (Rupa.. 

177,400,076 
557 474 

176,842,602 

6,664,522 
3,283,176 

8,080 
3,61U97 
3,477,060 
1.165,071 

193,828 
(2,146,034) 

(354.490) 
11,327,5021 

(7,080) 
160,218 

3,094,72.1 
97 

(66.613) 
61 ,417 

(94U201 
l00,A54 

1215648 
16-,764.353 

.'3,60USS 

Jan.u.ry • June 
2025 

rn '000, -- ­

1(8.670.309 
1,433,520 

141,236,789 

4,096,700 
1.841,498 

15,861 
557,282 

2,915,104 
910,693 

74.743 
(4.083,719) 

116,371 
427,588 
(33,3021 

1,444,751 
234 

(75,331) 
49,843 

(110,9001 
(2,301) 
60489 

8,20S,so.c 
'''5.4-42,393 

". " 

(307.683.818) 

, 18 

!IS3.832 '31 

15,1'0.229 
1."33.520 

(84,980,619) 
187.103 

10.360 
7 

.4 I 

I 311I . 38 
3.881919 

' S 

(t. 

(7.785.083) 

m .102 
(4-4.114,"20) 

639,389 
10•• 97 

http:Jan.u.ry
http:equlpm.nt
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CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION 
AS AT JUNE 30, 2026 

Note (Un-audited) (Audited) 
June 30, December 31, 

2026 2025 
---(Rupees In '000) --­

ASSETS 
Cash and balances with treasury banks 6 731,215,749 548,709,327 
Balances with other banks 7 123,774,830 57,279,049 
Lendings to financial institutions 8 1,229,750 31,574,547 
Investments 9 11,920,566,462 9,956,066,916 
Advances 10 1,533,725,110 1,369,366,395 
Property and equipment 11 183,303,046 120,927,227 
Right-of-use assets 12 55,748,790 36,813,438 
Intangible assets 13 56,662,905 58,690,656 
Deferred tax assets 14 
Other assets 15 547,457,113 449,087,109 

15,153,683,755 12,628,514,664 

LIABILITIES 
Bills payable 178,623,67417 58,631,844 
Borrowings 7,999,039,269 6,530,014,720 
Deposits and other accounts 

18 
6,117,938,51619 5,168,089,899 

Lease liabilities 59,023,70120 39,520,412 
Subordinated debt 10,000,000 10,000,000 
Deferred tax liabilities 

21 
82,754,881 136,299,736 

Other liabilities 
14 

178,996,296 180,666,240 
14,626,376,337 12,123,222,851 

22 

527,307,418 505,291,813NET ASSETS 

d M eer ~Khtar Zaidi 
REPRESENTED BY: Sye Financial contro\\er Share capital 23 12,521,239 12,521,239 
Reserves Finance Oivlsl.on . d 146,568,740 138,517,698 
Surplus on revaluation of assets u nited Bank Limite 24 145,219,190 173,003,893 
Unappropriated profit 222,917,619 181,178,532 
Tolal equity attributable to the equity holders of Ihe Bank 527,226,788 505,221,362 

Non-controlling interest 80,630 70,451 
527,307,418 

CONTINGENCIES AND COMMITMENTS 25 

The annexed notes 1 to 45 fonn an integral part of these consolidated condensed interim financial statements. 

Syed Msnzoor Hu ..sln Zoldl Shale Syed Daniel Michael Howlett LordZO....., II. Choudrey, CBE, 51 PK 

Chief Financial Officer President & Orector Orector Chairman 

Chiaf Executive Officer 

http:Oivlsl.on
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CONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED) 
FOR THE SIX MONTHS ENDED JUNE 30, 2026 

April-June 
2026 

Note 

Mark-up / return / Interest earned 27 341,500,405 
Mark-up / return / Interest expensed 28 251 ,209,761 
Net mark-up I Interest Income 90,290,644 

Non mark-up I Interest Income 
Fee and commission income 29 

Dividend Income 
Foreign exchange income 
Gain / (loss) from derivatives 

Gain / (loss) on securities - net 30 
Capital gain on derecognltion of financial assets measured at amortised cost 
Other Income 31 
Total non mark-up / Interest Income 30,409,845 
Total Income 120,700,489 

Non mark-up I Interest expenses 
Operating expenses 32 
Workers' Welfare Fund 
Other charges 33 
Total non mark-up / Interest expenses 48,376,481 

Share of (loss) / profit of associates 1,856,096 

Profit before taxation 77,932,679 74,234,914 178,533,745 150,372,938 

Taxation 35 40,445,541 45,614,327 92,626,238 85,640,725 

Profit after taxation 37,487,138 28,620,587 85,907,507 64,732,213 

Attributable to: 

Equity holders of the Bank 37,480,089 28,615,924 85,897,328 64,722,700 
Non-controlling Interest 

Syed Mun r Akhtar Zaidi 
7,049 

37,487,138 
4,663 

28,620.587 
10,179 

85,907,507 
9,513 

64,732,213 

Flnanci Controller 
Finance Division 

Unlted Bank Limited -(Rupees)--­

Earnings per share - basic and diluted 36 14.97 11.43 34.30 26.07 

The annexed notes 1 to 45 form an Integral part of these consolidated condensed Interim financial statements. 

Profit before credit loss allowance 74,180,104 


Credit loss allowance and write-offs - net (3,752,575) 


April-June January ­ January ­
2026 June 2026 June 2025 

(Rupees In '000) 

303,047,515 665,027,860 564,015,540 
211,841 ,680 475,315,124 388,586,686 

91,205,835 189,712,736 175,428,854 

8,368,587 
412,323 

8,625,403 
882,686 

11 ,928,450 
-

192,396 

8,982,232 
501,663 

4,177,999 
(1 ,761 ) 

2,321,537 
-

245,210 

17,305,603 
557,474 

12,808,722 
(2,376) 

42,352,768 
-

778,521 

16,488,193 
1,364,389 
7,847,939 

(1,254,578) 

8,147,310 
-

455,457 
16,226,880 73,800,712 33,048,710 

107,432,715 263,513,448 208,477,564 

46,873,499 34,447,356 85,516,919 59,653,645 
1,495,976 1,451,550 3,505,298 2,943,169 

7,006 1,841 15,197 2,494 
35,900,747 89,037,414 62,599,308 

422,516 !149,940~ 605,435 
71,954,484 174,326,094 146,483,691 

(2,280,430) (4,207,651) (3,889,247) 

Syed Manzoor Hu...ln Zaidi 

Chief Financial OffIcer 

Muhammad Jawald Iqbal 

President & 

Chief Executive OffIcer 

Shazla Syed Daniel Michael Howlett Lord Zam"r M. Choudrey. CSE, SI PK 

Director Director Chairman 
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CON8OUDATED CONDEIIlIED INTERIII8TATEIIENT OF CHAHOEaIH EQ\nY (UN-AUDITED) 
FOR THE BIll IIONTHlI ENDED JUNE 10, 2021 

-1--1 -- ,... 
~. III JInuIry 01, 2Ol5 •• ,........ 12.241}87 64.~~n 59.603.964 40.210.574 38.453.4411 1.146 116.m .OSl 322.113.148 48,810 322.163,751 

T...__._,... "" ... _ ....'" 

Juno 30, 2021 

ProII..,IIxMonforlhilix I'I'IOnflIlfldId"""~. 2025 
O..~... income·nelofllx 

Toa.! COO1pfIhInIiIe noom. b lie eixmDl'l" endId.lN 30, 2025 2.184,782 59.31t.4-t2 84.722.700 126;l26,P24 9.513 

',..... ofinc:lwnMllldIprIdIIionmn.... CII ......."p_..d."""""' .. ___,.... · ... " .. (49.382) 49.362 

TCWIItIr ofnllQllin on diIpoMI of FVOO ~in~from...,.. .. __.........".. (175,706) '75.706 

Ttlnlllfm.t.t.!by1'eltfW 6.379.059 (6.379.059) 

St..iu&Iecl~~* 279.442 10.473.761 10,753,203 10.753,2OJ 

'ranuctSoAt wtIh own... for Iht IhIJlGl'llht ended June 30, 2025,
,_dod."", In ..." 

r",, __. o.c.,;,. 31. 2D24 -.. 

.~DI'I.yMllfld .. Ra. 11'OI*,h.. 1 (13.465.177)1 (13.465.977)1 (13•• .877)1 
Inc-rim cuh dMdlnd • MRh 31, 2026 

decllnd el Ra. 11 .0 per ..., 113 nJ 363) 113 nJ 363) 113nJ3§3) 
(27.238.340) (27,2JD.34O) (27,2JD.34O) 

Prall.., IIxIlion for "'Iiw: mon" ..did o.o.rDIt 31. 2Ol5 

0................. _ · ..'" ..
,<*I COO1pfIhInIiIo _ lor ............. DocoaDor 31 . 2025 

_.11 Juno30.102I(\In-<uIIIod) 12.521,2JD 10.473,761 61 .JOII.934 61 .~,7J6 l1li.354.306 38.404.067 1.146 147.801 .422 431.I164.e i!8.4Zl 431 .814.056 ,.........-._,...Il10... _ 
_ _ 31._ 

_ 11.876.511) 37.730.320 113.4l4.tii1 11.026 113.445.719 ,......"_...-_...,..an_ 
"_ond~ ......",...,....,....·...".. (22,352) 22.362 

' ....... "notgolnanllopooof"fVOCI.,_ 

(2.46J~16) 2.46J~16from_ ......",...,....,........".. 

Trlnlflrm .....klfyrlHf'le 6.421.828 (6.421 .828) 

T,..ucdon,.6th own.. for the nine MAIM ended 
_ 31. 2025, rocordod dIr"", In equity 

In__ "'i\ond. _ 30. 2025 

dedlfed IIRI. e.o per Ihn 
In___•Sop_30. 2025 I~"t"l I~"~I

_IIAI.6.0....... I • 120.033.182). 120.033•182). • 120.033.182)•
I I 1 1 1 1 1 
(40.067.\184) (40.087.\184) (40.087.964) 

_."_31.102Ilo'u<IIod) 12.521,2JD 10.473,781 67.7lt,712 80.312.175 134,621,1)12 38.381 .7~ 1.146 '.' .176,532 105,221,362 70.451 105.281.113 

Ellclol TIIMiIbJ 110 ERMIIwMI· _oIae 3.1 315.l1li1 315.l1li1 315.l1li1 

BalMce. III .Mnuary 01, ~ • • r-....d 12.521,2JD 10.473,761 67.731,712 80.312.175 134.121.012 38.381.7~ 1.146 '.'.* .623 105,537.353 70.451 105.107.1104 
1..........-._... "" ... __.\00030,_ 

TrlnlflrolOcr.......IIII~ml'lY..... 

01 pIt'ipICt/ ...d .quipmenllO unlPptoprilled proll - '*01_ (27 .338) 27.338 

TlW'Itfw 01 n.1 pin on cMpOUil 01 FVOCI..., in.......... 
mIUfPlUllOun~pdt·nIlollIx (4.l163.384) 4.063.384 

l,.,...JerIO.taIIory,...... 6.496.lIII0 (6.4811.990) 

T,....c:Uone with own.., recorded dRctfy In equtr 
FM _ dMdood· o.c.,;,. 31. 2025_ 

....bMCf.*lIIo fleyeW'.wI III Ra. lOp.... 
~___·_31.2026 I~-I·~~I -I_otAl.8.0p.oIwo 120.033.182) 120.033.982) 120.033.182)

1 1 1 1 1 1 1 1 
(40.087.\184) (40.067.\184) (40.087.\184) 

_."JunoJO._~ Ji;iUm lR~Z~Zll lImZi I JiZgJI lia SlU~la AaIW~Z~ lUI UillZlll m.mza 1211 WIZ~ll 

Syed MIn.oor Hu...ln ZaIdi Muhinvnod J.owald Iqbal Shazla Syed Lo", z.-M. Choudray, cae. SI PI( 

Chle' Financial Officer President & Director ChMman 
CtMl Ex.aAlNIIII Otlcar 

Syed Mun er Akhtar Zaidi 
Finanei Controller 


Finance Division 

United Bank Limited 


P.... __.............. __30.2026 

ot.~ncom.·netol_ 

T*I~. noom.lorfl.1ix roonIlilfldICI.lw'l'lO, 2028 (1 .185.157) 739.209 (47,383.151) 23.688.m 85.897.32! 61,757.399 10.179 61 ,767.m 

http:fleyeW'.wI


CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT lUN·AUDITED) 
FOR THE SIX MONTHS ENDED JUNE 3D, 2026 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit before taxation 
Less: Dividend income 
Less: Share of Qoss) I profit of .ssoclates 

AdJuatmenta: 
Depreciation on property and equipment 
Depreciation on right-of-use assets 
Depreciation on non-banklng assets acquired In satlsfactlon of daims 
Amortisation 
Wor1c.ers' Welfare Fund - charge 
Provision for retirement benefits 
Provision for compensated absences 
Credit loss allowance against loans and advances - net 
Credit loss allowance against off - balance sheet obligations - net 
Credit loss allowance for diminution In value of investments - net 
Credit loss allowance I (Reversal) against cash and balances with treasury banks 
Impairment on fixed assets 
Interest expense on lease liabilities against right-of-use assets 
Loss on sale of Ijarah assets - net 
Gain on sale of property and equipments - net 
Bad debts written-off directly 
Unreallsed gain on revaluation of Investments dasslfled as FVPL 
Credit loss allowance against other assets 
Other credit loss allowance I writ&-offs 

(Incr.aae) I dacr•••• In operating ....ta 
Lendlngs to finandallnstltutions 
Securities dassified as FVPL 

Advances 

Other assets (excluding advance taxation) 


Incr•••• 1(dacreu.) In operating llabilltle, 
Bills payable 
Borrowings 
Deposits and other accounts 

Other liabilities 


Payments on account of staff retirement benefits 
Income taxes paid 
N.t c••h flow g.n.r.tad from operating .ctlvltles 

CASH FLOW FROM INVESTING ACTIVITIES 
Net Investments In securities dasalfled as FVOCI er Akhtar Zaidi 
Net Investments in amortized cost securities I Controller Net Inveatments In asaociates 
Cash acquired through business combination 
Dividend Income received 
Investment In property and equipments and intangible assets 
Sale proceeds from disposal of property and equipments 
Sale proceeds from disposal of ijarah assets 
Effact of translation of net investment in foreign branches 
N.t ca.h flow used In Inv••ting .ctlvltl•• 

CASH FLOW FROM FINANCING ACTIVITIES 
Payment of lease liabUities against right-of-use assets 

Payment of subordinated debt 
Dividend paid 
N.t ca.h flow uHd In fln.nclng activltle. 
Incr•••• In cash and c.ah equlv.lenta 
Cash and cash equivalents at the beginning of the period 

Finance Division 
U .t d Ban k Limited n I e 

Effect of exchange rate changes on cash and cash equivalents 

Cash and caeh .qulvalenta at the .nd of the period 


The annexed notes 1 to 45 tonn an Integral part of these consolidated condensed Interim financial statements. 


J.nuary - Jun. Janu.ry • Jun. 
2026 2025 

---(Rupee. In '000) --­

178,533,745 150,372,938 
557,474 1,364,389 

(149,940) 805,435 
178,126,211 148,403,114 

4,143,442 
3,314,997 
6,735,459 

1,890,306 
8,080 15,861 

3,623,815 564,200 
3,505,298 2,943,169 
1,177,872 935,205 

91 ,046 74,743 
(2,146,034) (4,083,719) 

(354,490) 118,371 
(1,327,502) 427,588 

(7,080) (33,302) 
160,218 -

3,110,982 1,486,817 
97 234 

(86,689) (75,332) 
61,417 49,843 

(941,220) (110,900) 
100,454 (2,301) 

(215648 60489 
16,631,072 8,382,714 

194,957,283 156,785,828 

30,344,797 (72,240,238) 
(514,518,847) (251,153,986) 
(155,355,643) 386,448,883 
(70305210) (173355586 

(709,834,903) (110,300,927) 

119,991,830 8,504,986 
1,469,024,549 1,216,244 ,381 

949,848,617 1,652,017 ,699 
(5793214\ (22899837 

2,533,071 ,782 2,853,867,229 
2,018,194,162 2,900,352,130 

(4,335,499) (354,709) 
(121,060,719) (55,584,101 ) 

1,892,797,944 2,844,413,320 

(1,240,706,331) (2,596,119,863) 
(307,683,988) (16,335,701) 

(8,027,034) (1,132,233) 
15,198,229 

469,288 
-

1,364,389 
(44,251,855) (85,124,634) 

645,783 188,088 
10,497 27,645 

(1185157\ 2184 782 
(1,600,728,797) (2,679,749,298) 

Syed Manzoor Huueln Zaidi Muhamllllld JawaJd Iqbal Shazla Syed Daniel Michael Howlett Lord lamHI' M. Choudrey, CBE, SI PK 
Chief Financial OffIcer Preaident& Director Director Chalnnan 

CI'Oet Exerutlve 0Ificer 



 
 

UBL Head Office 2nd Floor I.I. Chundrigar Road Karachi Ph. (021) 990332103 

ANNEXURE – C 
 

IN TERMS OF SECTIONS 96 AND 131 OF THE SECURITIES ACT, 2015 

Name of Company: United Bank Limited 
Date of Report: 22 July 2026 
Registered Address of the Company: 13th Floor, UBL Building, Blue Area, Islamabad. 
Contact information: Aqeel Ahmed Nasir,  

Company Secretary  
United Bank Limited.  
Telephone Numbers: 021-990332960 & 021-
32400419 

 [] Disclosure of inside information by listed company in terms of section 15D 

Public disclosure of price sensitive / inside information, which directly concerns the listed securities: 

1- The Board of Directors of UBL has approved, subject to receipt of all applicable corporate and regulatory 
approvals, the establishment by UBL of a private limited company as a subsidiary in which UBL will hold a 
majority stake, with an investment by UBL of PKR 8 Billion.  
 
Primary objective of this new company is to strengthen agriculture sector of the country and social uplift of the 
farmers. The company aims to design, develop and provide technology-enabled advisory and research services 
aimed at improving agricultural productivity, sustainability, and the livelihoods and incomes of farmers and 
other agricultural value chain participants. 
 

2- The Board of Directors of UBL has approved, subject to receipt of all applicable shareholders, corporate and 
regulatory approvals, a further equity investment in Khushhali Microfinance Bank Limited (“KMBL”), an 
associated company of the Bank, of up to PKR 22 billion through participation in the rights issue and the 
acquisition of additional shares, including pursuant to its underwriting commitments. As a consequence of the 
further equity investment, UBL’s aggregate shareholding in KMBL may increase from its current shareholding 
of approximately 27.8% to up to 100% of the issued and paid-up share capital of KMBL. 
 

KMBL had negative equity of Rs. 16.15 billion as on December 31, 2025. UBL’s investment would help 
strengthen the financials of KMBL and help in stability of financial markets of Pakistan. 
 
The proposed transaction remains subject to approval of the shareholders of UBL under Section 199 of the 
Companies Act, 2017, together with receipt of all requisite regulatory approvals and completion of all applicable 
legal and corporate formalities. 

 
3- The Board of Directors of UBL has approved, subject to receipt of all applicable corporate and regulatory 

approvals, the establishment by UBL, along with other promoters, of a University as a not-for-profit company 
under Section 42 to the Companies Act, 2017 or charitable trust with contribution of PKR 10 Billion by UBL 
over a period of three to five years. The university would be setup in collaboration with Bestway Foundation 
which would match the UBL’s contribution.  
 

The University is intended to provide higher education and conduct research in [disciplines / fields of study]. 
 

 
 

22 July 2026                                                                                                                          Aqeel Ahmed Nasir 
Company Secretary 


