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Chairman’s Review

The Economy
Pakistan's macroeconomic conditions strengthened during FY2026, supported by a cautious monetary policy that 
helped restore business confidence. The country's GDP grew by 3.7 per cent during FY2026 compared with 3.18 
per cent in the previous year. Large-Scale Manufacturing (LSM) rebounded strongly, recording growth of 6.4 per 
cent after contracting by 0.7 per cent in the preceding year. The agriculture sector posted growth of 2.9 per cent, 
supported by strong livestock performance and improved production of major crops, enabling the sector to recover 
from last year's slowdown.

Pakistan's trade deficit widened to US$ 39.6 billion during FY2026, representing a 22 per cent year-on-year 
increase, primarily due to stronger import growth and subdued export performance. Imports increased by 8.1 per 
cent to US$69.7 billion, largely reflecting higher petroleum-related imports, while exports declined by 5.9 per cent 
to US$30.1 billion. Workers' remittances reached a record US$41.6 billion during FY2026, an increase of 8.6 per 
cent over the previous year.

The current account recorded a marginal deficit of US$ 139 million during FY2026 compared with a surplus of 
US$1.84 billion in the preceding year. Foreign Direct Investment (FDI) declined by 33.9 per cent to US$1.64 billion 
from US$2.48 billion last year. Policy uncertainty continues to remain a key deterrent to investment, as frequent 
policy reversals, tariff renegotiations and retrospective actions have weakened investor confidence, resulting in 
business downsizing, market exits and increased arbitration risks.

Pakistan's foreign exchange reserves increased to US$22.68 billion as of July 16, 2026, comprising US$17.23 
billion held by the State Bank of Pakistan and US$5.45 billion held by commercial banks. The State Bank of 
Pakistan maintained the policy rate at 11.50 per cent at the close of FY2026.

The Industry
Pakistan's automobile sector demonstrated robust growth during FY2026. Passenger car sales increased by 
42 per cent to 155,631 units, while sales of light commercial vehicles (LCVs) and pickup trucks rose by 40 
per cent to 50,814 units. Sales of trucks and buses increased by 61 per cent to 8,424 units, whereas 
motorcycle and three-wheeler sales grew by 30 per cent to 1,972,077 units. Tractor sales declined marginally 
by 1 per cent to 28,791 units from 29,192 units due to weak farm economics.

The positive momentum in the automobile sector is expected to continue during FY2027, supported by the 
launch of new vehicle variants and the entry of new automobile brands into the market.

Production
Production activities were strategically planned to align with market demand while maintaining both quality 
and efficiency. Greater emphasis was placed on quality control at every stage of the manufacturing process 
to further enhance the quality and reliability of EXIDE products.

I am pleased to present, on behalf of the Board of Directors, the 
unconsolidated condensed interim financial statements (un-audited) for the 
first quarter ended June 30, 2026, together with my review of the Company's 
performance.



Gross profit for the quarter under review reduced from Rs.1.033 
billion to Rs.0.772 billion, mainly due to lower sales revenue.
Selling and distribution expenses reduced by 15.73 per cent from 
Rs.375.88 million to Rs.316.72 million. Administrative and general 
expenses increased by 11.78 per cent from Rs.62.24 million to 
Rs.69.57 million. In view of decline in net sales revenue, operating 
profit for the quarter under report was Rs.387 million, compared with 
Rs.595 million in the corresponding quarter of the previous year. 
Finance costs decreased to Rs.170.21 million from Rs.187.31 million 
due to lower borrowings.
Profit before taxation reduced to Rs.193.47 million from Rs.366.12 
million in the corresponding quarter of the previous year. 
Consequently, profit after taxation for the quarter stood at Rs.127.42 
million compared with Rs.223.34 million recorded in the same period 
last year.
Earnings per share amounted to Rs.16.40 compared with Rs.28.75 
in the corresponding quarter of the previous year.
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The Company's net sales reduced by 25.04 per cent, from 
Rs.7.049 billion to Rs.5.284 billion which is primarily attributed to 
production constraints arising from supply chain disruptions 
caused by the Gulf war.

Sales Performance

ARIF Hashwani
ChairmanKarachi: July 29, 2026

Future Outlook
Pakistan is targeting GDP growth of 4.0 per cent during FY2027 
compared with 3.7 per cent achieved in FY2026. The Federal 
Budget for FY2027 reflects the Government's continued commitment 
to economic stabilisation by balancing fiscal discipline with targeted 
relief measures aimed at supporting economic activity.
The domestic battery industry is expected to face increased 
competition due to excess production capacity and subdued 
consumer purchasing power. These challenges may continue to 
exert pressure on margins and profitability. Nevertheless, the 
management remains committed to improving product quality, 
enhancing productivity, controlling costs and strengthening 
after-sales services to improve the Company's competitiveness and 
market share.

Profitability

Acknowledgement
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all our stakeholders, including our employees, shareholders, 
bankers, Furukawa Battery Co., Ltd., Japan, vendors, dealers, 
retailers, customers, automobile manufacturers and government 
institutions, for their continued support, guidance and confidence in 
the Company.
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ائزہ ٮ�ئرمٮ�ن �ا ح� ح�
��ی مالٮ�اٮ�ی ٮ�صر عٮ� ٮ�ر م�ٮ�وط مح� ٮ�م ٮ�وٮ�ے �الی ٮ�ٮ�لی سہ ماٮ�ی �ے ع� �ن 2026 کو ح� اٮ�ب سے 30 ح�  مٮ�ں ٮ��رڈ آف ڈائ��کٮؕ�ز �ی ح�

ائزہ ٮ�ھی ٮ��ش کر ا ح� وشی محسوس کرٮ�ا ٮ��ں، ساٮ�ھ ٮ�ی کمٮ�ٮ�ی �ی �ارکرد�ی �ا اٮ�ٮ� ٮ�ر آڈٹ شدہ) ٮ��ش کرٮ�ے ٮ�وئے ح�  گوش�ارے (ع�

رٮ�ا ٮ��ں۔

معٮ�شت
س مٮ�ں محٮ�اط مالٮ�اٮ�ی ٮ�الٮ�سی ٮ�ے �ا��ٮ�ا�ی اعٮ�ماد  مالی سال 2026 �ے د��ان ٮ�اکسٮ�ان �ی معاشی ص�رٮ�حال مسٮ�حکم رٮ�ی، ح�
کہ گزشٮ�ہ سال ٮ�ہ ش�ح ٮ� ہ ٮ��ا ح� ٮ�صد اضاڡ� ی ڈی ٮ�ی مٮ�ں مالی سال 2026 �ے د��ان 3.7 ڡ�  ٮ�حال کرٮ�ے مٮ�ں مدد دی۔ ملک �ی ح�
رٮ�گ ٮ�کح� وڡ� ٮ�صد ٮ�ھی۔ ٮ�ڑے ٮ��ماٮ�ے �ی مٮ�ٮ� ٮ�صد ٮ�مو ���ارڈ �ی، (LSM) 3.18 ڡ�  مٮ�ں ٮ�ماٮ�اں ٮ�حالی دٮ�کھی گئی ا�ر اس ٮ�ے 6.4 ڡ�
ہ م��شٮ��ں �ی س �ی وح� ٮ�صد ٮ�مو د�ج �ی، ح� ے ٮ�ے 2.9 ڡ� ع ٮ�وئی ٮ�ھی۔ �رعی شعٮ� ٮ�صد کمی �اڡ� کہ گزشٮ�ہ سال اس مٮ�ں 0.7 ڡ� ٮ�  ح�
ٮ�ھل س�ا۔ ہ گزشٮ�ہ سال �ی سست ��ی سے سٮ� ٮ�ہ شعٮ� س سے  ٮ�ھی، ح� ٮ��دا�ار  ٮ�ٮ�ٮ�ر  �ی  صل�ں  ڡ� ٮ��ی  ا�ر  �ارکرد�ی  مضٮ�وط 

ے �ی ٮ�صد اضاڡ� و سال ٮ�ہ سال 22 ڡ� سارہ مالی سال 2026 �ے د��ان ٮ�ڑھ کر 39.6 ارب ام���ی ڈالر ٮ�و گٮ�ا، ح� ارٮ�ی ح�  ٮ�اکسٮ�ان �ا ٮ�ح�
ہ ا�ر ٮ��آمدات �ی کم��ر �ارکرد�ی ٮ�ھی۔ د�آمدات مٮ�ں 8.1 ہ د�آمدات مٮ�ں مضٮ�وط اضاڡ� ٮ�ادی وح� س �ی ٮ�ٮ�  ٮ�مائٮ�د�ی کرٮ�ا ٮ�ے، ح�
ہ ٮ�ھا، ہ ٮ��ٮؕ�ولٮ�م سے مٮ�علق د�آمدات مٮ�ں اضاڡ� س �ی ٮ��ی وح� چ گئٮ�ں، ح� ہ ٮ��ا ا�ر ٮ�ہ 69.7 ارب ام���ی ڈالر ٮ�ک ٮ�ٮ�ٮ� ٮ�صد اضاڡ�  ڡ�
ٮ�صد کمی ٮ�وئی ا�ر ٮ�ہ 30.1 ارب ام���ی ڈالر رہ گئٮ�ں۔ �ارکٮ��ں �ی ٮ�رسٮ�لات �ر مالی سال 2026 �ے کہ ٮ��آمدات مٮ�ں 5.9 ڡ� ٮ�  ح�

ٮ�صد ��ادہ ٮ�ٮ�ں۔ اٮ�لے مٮ�ں 8.6 ڡ� و گزشٮ�ہ سال �ے مڡ� چ گئٮ�ں، ح� د��ان ���ارڈ 41.6 ارب ام���ی ڈالر ٮ�ک ٮ�ٮ�ٮ�

صٮ�عت
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کہ گزشٮ�ہ سال 1.84 ارب ٮ� سارہ ���ارڈ ٮ��ا، ح�  کرٮ�ٹ ا�اؤٮ�ٹ مٮ�ں مالی سال 2026 �ے د��ان 139 ملٮ�ن ام���ی ڈالر �ا معمولی ح�
ٮ�صد کمی ٮ�وئی ا�ر ٮ�ہ گزشٮ�ہ سال �ے 2.48 ارب ٮ�ر مل�ی سرماٮ�ہ �ا�ی              مٮ�ں 33.9 ڡ� اضل ٮ�ھا۔ ٮ��اہ �است ع�  ام���ی ڈالر �ا ڡ�
ٮ�ٮ�ی ص�رٮ�حال سرماٮ�ہ �ا�ی مٮ�ں اٮ�ک ٮ��ی ر�اوٹ ٮ�ر ٮ�ڡ�  ام���ی ڈالر سے کم ٮ�و کر 1.64 ارب ام���ی ڈالر رہ گئی۔ ٮ�الٮ�سٮ��ں �ی ع�
ٮ�د ا�ر ماضی سے مٮ�علق اڡ�دامات ٮ�ے سرماٮ�ہ �ا��ں �ے ت و شٮ� دٮ�لٮ��ں، ٮٮؕ�رف ٮ�ر د�ٮ�ارہ گڡ� ی ٮ�وئی ٮ�ے، کٮ�وٮ�کہ ٮ�ار ٮ�ار ٮ�الٮ�سی ٮ�ٮ�  ٮ�ٮ�
ہ ٮ��ا۔ ط�ات مٮ�ں اضاڡ� �اج ٮ��ا ا�ر ٮ�الٮ�ی �ے ح� م کم ٮ��ا، مارکٮ�ٹ سے اح� ے مٮ�ں �ا��ٮ�ار �ا حح� ٮ�ٮ�ح� س �ے ٮ� اعٮ�ماد کو کم��ر کٮ�ا ٮ�ے، ح�

(FDI)

ن مٮ�ں اسٮٮؕ�ٹ ٮ��ٮ�ک آف ٮ�اکسٮ�ان �لائی 2026 ٮ�ک ٮ�ڑھ کر 22.68 ارب ام���ی ڈالر ٮ�و گئے، ح� ائر 16 ح� ادلہ �ے ذح�  ٮ�اکسٮ�ان �ے �رمٮ�
 �ے ٮ�اس 17.23 ارب ام���ی ڈالر ا�ر کمرشل ٮ��ٮ�ک�ں �ے ٮ�اس 5.45 ارب ام���ی ڈالر شامل ٮ�ٮ�ں۔ اسٮٮؕ�ٹ ٮ��ٮ�ک آف ٮ�اکسٮ�ان ٮ�ے

�ار رکھا۔ ٮ�صد ٮ�ر ٮ�رڡ� ٮ��ام ٮ�ر ٮ�الٮ�سی ��ٹ 11.50 ڡ� مالی سال 2026 �ے اح�

ٮ�صد ت مٮ�ں 42 ڡ� �وح� ر �ا���ں �ی ڡ� اٮ�ر �ی۔ مساڡ� ے ٮ�ے مالی سال 2026 �ے د��ان مضٮ�وط ٮ�مو ط�  ٮ�اکسٮ�ان �ے آٮوؕم�ٮ�ائل شعٮ�
ٮ�صد ت مٮ�ں 40 ڡ� �وح� ارٮ�ی �ا���ں                  ا�ر ٮ�ک اپ ٮرؕک�ں �ی ڡ� کہ ٮ�ل�ی ٮ�ح� ٮ� چ گئی، ح� ہ ٮ��ا ا�ر ٮ�ہ 155,631 ٮ�وٮ�ٮسؕ ٮ�ک ٮ�ٮ�ٮ�  اضاڡ�
ہ ٮ��ا ا�ر ٮ�ہ 8,424 ٮ�وٮ�ٮسؕ ٮ�ک ٮ�صد اضاڡ� ت مٮ�ں 61 ڡ� �وح� ہ ٮ��ا ا�ر ٮ�ہ 50,814 ٮ�وٮ�ٮسؕ ٮ�ک ٮ�ٮ�ٮ�چ گئی۔ ٮرؕک�ں ا�ر ٮ�س�ں �ی ڡ�  اضاڡ�
گئی۔ ٮ�ٮ�ٮ�چ  ٮ�ک  ٮ�وٮ�ٮسؕ   1,972,077 ٮ�ہ  ا�ر  ٮ��ا  ہ  اضاڡ� ٮ�صد  ڡ�  30 مٮ�ں  ت  �وح� ڡ� وٮ�ٮ�لر �ی  ٮ�ھ�ی  ا�ر  کہ موٮرؕسائٮ��ل  ٮ� ح� گئی،  چ   ٮ�ٮ�ٮ�
کم سے  ٮ�وٮ�ٮسؕ   29,192 ٮ�ہ  ا�ر  ٮ�وئی  کمی  ٮ�صد  ڡ�  1 معمولی  ٮ�اعث  �ے  معٮ�شت  �رعی  کم��ر  مٮ�ں  ت  �وح� ڡ� �ی  ٮؕ��کٮؕ��ں 

ٮ�و کر 28,791 ٮ�وٮ�ٮسؕ رہ گئی۔ 
ہ ٮ�ئی �ا���ں �ے ماڈلز �ی س �ی وح� ع ٮ�ے، ح� ا�ی رٮ�ٮ�ے �ی ٮ�وڡ� ٮ�ار مالی سال 2027 �ے د��ان ٮ�ھی ح� ے مٮ�ں مٮ�ٮ�ت رڡ�  آٮوؕم�ٮ�ائل شعٮ�

ٮ�گ ا�ر ٮ�ئے آٮوؕم�ٮ�ائل ٮ��اٮ�ڈز �ی مارکٮ�ٹ مٮ�ں آمد ٮ�ے۔ لاٮ�ح�

(LCVs)

ٮ��دا�ار
کہ معٮ�ار ا�ر �ارکرد�ی دوٮ��ں ٮ�  ٮ��دا�ا�ی سرگرمٮ��ں کو مارکٮ�ٹ �ی طلب �ے مطاٮ�ق حکمت عملی �ے ساٮ�ھ ٮ�رٮ�ٮ�ب دٮ�ا گٮ�ا، ح�

رٮ�گ �ے ٮ�ر مرحلے ٮ�ر ک�الٮیؕ ٮ�کح� وڡ� اٮ�ے �ے لٮ�ے مٮ�ٮ� وعات �ے معٮ�ار ا�ر ٮ�ھ�وسے کو م��د ٮ�ٮ�ٮ�ر ٮ�ٮ� �ار رکھا گٮ�ا۔ اٮ�کسائٮ�ڈ مصٮ�  کو ٮ�رڡ�

�اٮ�م �ی۔ ہ دی گئی۔ڡ� ٮؕ��ل ٮ�ر ��ادہ ٮ�وح� کٮ�
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ت �ی �ارکرد�ی �وح� ڡ�
س و 7.049 ارب ���ے سے کم ٮ�و کر 5.284 ارب ���ے رہ گئی، ح� ٮ�صد کمی ٮ�وئی، ح� ت مٮ�ں 25.04 ڡ� �وح� الص ڡ�  کمٮ�ٮ�ی �ی ح�

ٮ�ن مٮ�ں ر�اوٮؕ�ں سے ٮ��دا شدہ ٮ��دا�ا�ی مسائل ٮ�ٮ�ں۔ ٮ�گ �ے ٮ�اعث سٮ�لائی ح� ی ح� لٮ�ح� ہ ح� ٮ�ادی وح� �ی ٮ�ٮ�

ع اڡ� مٮ�
ہ ٮ�ادی وح� س �ی ٮ�ٮ� ع کم ٮ�و کر 1.033 ارب ���ے سے 0.772 ارب ���ے رہ گٮ�ا، ح� اڡ� موعی مٮ� ائزہ سہ ماٮ�ی �ے د��ان مح�  ��رِ ح�

ت �ی آمدٮ�ی مٮ�ں کمی ٮ�ے۔ �وح� ڡ�

ٮ�ل �ے ام�اٮ�ات مسٮ�ڡ�

�لائی292026 ح� ی ک�اح�
ئٮ�رمٮ�ن ح�

عارف ٮ�اش�اٮ�ی

اعٮ��اف

ٮ�صد کمی ٮ�وئی ا�ر ٮ�ہ 375.88 ملٮ�ن ���ے سے کم ٮ�و کر 316.72 ملٮ�ن ���ے رہ گئے۔ ات مٮ�ں 15.73 ڡ� �اح� سٮ�م �ے اح� ت و ٮ�ڡ� �وح�  ڡ�
الص ہ ٮ��ا ا�ر ٮ�ہ 62.24 ملٮ�ن ���ے سے ٮ�ڑھ کر 69.57 ملٮ�ن ���ے ٮ�و گئے۔ ح� ٮ�صد اضاڡ� ات مٮ�ں 11.78 ڡ� �اح� امی و عمومی اح� ٮ�ط�  اٮ�
کہ گزشٮ�ہ سال �ی ٮ� ع 387 ملٮ�ن ���ے رٮ�ا، ح� اڡ� ر، ��رِ ���رٹ سہ ماٮ�ی �ے لٮ�ے آٮ���ٮٮؕ�گ مٮ� ت �ی آمدٮ�ی مٮ�ں کمی �ے ٮ��ش ٮ�ط� �وح�  ڡ�
ات کم ٮ�و کر 187.31 ملٮ�ن ���ے سے 170.21 �اح�  اسی سہ ماٮ�ی مٮ�ں ٮ�ہ 595 ملٮ�ن ���ے ٮ�ھا۔ کم ڡ�رض�ں �ے ٮ�اعث مالٮ�اٮ�ی اح�

ملٮ�ن ���ے رہ گئے۔

ٮ��ً، سہ ٮ�ٮ�ح� ع گزشٮ�ہ سال �ی اسی سہ ماٮ�ی �ے 366.12 ملٮ�ن ���ے سے کم ٮ�و کر 193.47 ملٮ�ن ���ے رہ گٮ�ا۔ ٮ� اڡ� ل مٮ� ٮ�  ٮٮؕ�کس سے ڡ�
کہ گزشٮ�ہ سال اسی عرصے مٮ�ں ٮ�ہ 223.34 ملٮ�ن ���ے ���ارڈ کٮ�ا ٮ� ع 127.42 ملٮ�ن ���ے رٮ�ا، ح� اڡ�  ماٮ�ی �ے لٮ�ے ٮٮؕ�کس �ے ٮ�عد مٮ�

کہ گزشٮ�ہ سال �ی اسی سہ ماٮ�ی مٮ�ں ٮ�ہ 28.75 ���ے ٮ�ھی۔ ٮ� ی حصص آمدٮ�ی 16.40 ���ے رٮ�ی، ح� گٮ�ا ٮ�ھا۔ ڡ�

ٮ�صد ٮ�مو کہ مالی سال 2026 مٮ�ں 3.7 ڡ� ٮ� ی ڈی ٮ�ی ٮ�مو �ا ٮ�دف رکھٮ�ا ٮ�ے، ح� ٮ�صد ح�  ٮ�اکسٮ�ان مالی سال 2027 �ے د��ان 4.0 ڡ�
س ٹ حکومت �ے معاشی اسٮ�ح�ام �ے ٮ�سلسل �ے عزم �ی ع�اسی کرٮ�ا ٮ�ے، ح� اڡ�ی ٮ�ح�  حاصل �ی گئی۔ مالی سال 2027 �ا وڡ�
ٮ�ے۔ گٮ�ا  رکھا  مٮ��ا�ن  ساٮ�ھ  �ے  اڡ�دامات  ��لٮ�ف  ی  ٮ�دڡ� لٮ�ے  �ے  حماٮ�ت  �ی  سرگرمی  معاشی  کو  ضٮ�ط  و  م  ٮ�ط� مالٮ�اٮ�ی  مٮ�ں 

ا کرٮ�ے اٮ�لے �ا سامٮ� ��د �ے ٮ�اعث ٮ�ڑھٮ�ے ٮ�وئے مڡ� وتِ ح� ٮ�ن �ی کم��ر ڡ� امی ٮ��ٮؕ�ی صٮ�عت کو �ائد ٮ��دا�ا�ی صلاحٮ�ت ا�ر صارڡ�  مڡ�
اٮ�ے، ٮ��دا�ا��ت وعات �ے معٮ�ار کو ٮ�ٮ�ٮ�ر ٮ�ٮ� امٮ�ہ مصٮ� ٮ�ط� ع ٮ�ر دٮ�اؤ ڈالٮ�ے رہ سکٮ�ے ٮ�ٮ�ں۔ ٮ�اٮ�م، اٮ� اڡ� ن ا�ر مٮ� ز مارح� ح� ٮ�لٮ� ع ٮ�ے۔ ٮ�ہ ح�  �ی ٮ�وڡ�
ت ا�ر مارکٮ�ٹ اٮ�ے �ے لٮ�ے ٮ�رعزم ٮ�ے ٮ�اکہ کمٮ�ٮ�ی �ی مساٮ�ڡ� وط ٮ�ٮ� دمات کو مضٮ� اٮ�و ٮ�اٮ�ے ا�ر سٮ�ل �ے ٮ�عد ح� ات ٮ�ر ڡ� �اح�  ٮ�ڑھاٮ�ے، اح�

ا س�ے۔ شٮ�ئر مٮ�ں ٮ�ٮ�ٮ��ی لائی ح�

ن مٮ�ں ٮ�مارے ملازمٮ�ن، ٮ�ٮ�ہ دل سے شک��ہ ادا کرٮ�ا ٮ��ں، ح� ے ٮ�مام اسٮٮؕ�ک ٮ�ولڈ�ز �ا  اٮ�ٮ� اٮ�ب سے، مٮ�ں   ٮ��رڈ آف ڈائ��کٮؕ�ز �ی ح�
ا�ر ادارے  �الے  اٮ�ے  ٮ�ٮ� آٮوؕم�ٮ�ائل  ٮ�ن،  صارڡ� ��ٮٮؕ�ل�ز،  ڈٮ�ل�ز،  ڈ�ز،  ��ٮ� اٮ�ان،  ح� لمٮ�ٮڈؕ  کمٮ�ٮ�ی  ٮ��ٮؕ�ی  �و�ا�ا  ڡ� �ار،  ٮ��ٮ� ٮ��ان،  ٮ�اڡ�  حصص 
ٮ��ں۔ گ�ار  شکر  مٮ�ں  لٮ�ے  �ے  اعٮ�ماد  ٮ�ر  ی  کمٮ�ٮ� ا�ر  مائی  رٮ�ٮ� حماٮ�ت،  مسلسل  �ی  ن  ح� ٮ�ٮ�ں،  شامل  ادارے  سر�ا�ی 
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UNCONSOLIDATED CONDENSED INTERIM STATEMENT
OF FINANCIAL POSITION
AS AT JUNE 30, 2026

                  

8Exide Pakistan Limited

(Unaudited) (Audited)
June 30, March 31,

2026 2026

Property, plant and equipment 2,462,249        2,464,437        

Long-term loans and advances - unsecured 2,062               2,033               
Long-term deposits 57,572             57,073             
Current assets

293,543seraps dna erotS            327,790           
590,733,5edart-ni-kcotS         5,535,103        
031,788,4stbed edarT         3,876,783        
965,123secnavda dna snaoL            100,617           
092,23selbaviecer rehto dna stnemyaperp ,stisoped edarT              20,938             
033,487,1elbarevocer noitaxaT         1,718,149        
864,52secnalab knab dna hsaC              18,448             

12,733,274      11,597,828      
Current liabilities 

818,288,1selbayap rehto dna edarT         1,686,035        
805,341deurcca pu-kraM            170,955           

-rotceriD morf naoL                    -                   
246,33naol mret gnol fo noitrop tnerruC              35,401             
154,184,5sgniworrob mret-trohS         4,596,315        

7,541,419        6,488,706        
Net current assets 5,191,855        5,109,122        

Long term loan 140,482           147,825           
Deferred Liabilities 2,184               2,345               

7,571,072        7,482,495        

Financed by: 179,556           
Share Capital and Reserves
Authorised capital
18,000,000 ordinary shares of Rs 10 each 180,000           180,000           

686,77 latipac pu-diap dna debircsbus ,deussI              77,686             
952sevreser latipaC                   259                  
199,923,3sevreser euneveR         3,329,991        
328,52ten - noitamaglama no gnisira sevreseR              25,823             
046,923,2)ssol( / tiforp detairporppanU         2,241,063        
376,708,1xat fo ten - stessa dexif fo noitaulaver no sulpruS         1,807,673        

7,571,072        7,482,495        

7,571,072        7,482,495        

The annexed notes form an integral part of these unconsolidated financial statements.
                   

---------Rupees '000---------



UNCONSOLIDATED CONDENSED INTERIM PROFIT OR LOSS
ACCOUNT (UNAUDITED) 
FOR THE QUARTER ENDED JUNE 30, 2026
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Turnover 5,283,910       7,049,445       
056,115,4 dlos sdoog fo tsoC        6,016,798       

Gross profit 772,260          1,032,647       
717,613tsoc noitubirtsiD           375,856          

Administrative expenses 69,568            62,238            
582,683sesnepxe gnitarepO latoT           438,094          

Operating profit / (loss) 385,975          594,553          
320,1emocni gnitarepo rehtO                601                  

386,998          595,154          
312,071segrahc laicnaniF           187,310          
613,32segrahc gnitarepo rehtO             41,721            

193,529          229,031          
Profit/(Loss) before taxation 193,469          366,123          
Provison for taxation 

- current - for the period 66,049            142,788          
- deferred -                  -                  

66,049            142,788          
Profit/(Loss) after taxation 127,420          223,335          

Profit/(Loss) per share 16.40               28.75               

Appropriations have been reflected in the Statement of Changes in Equity.

The annexed notes form an integral part of these unconsolidated financial statements.

(Rupees)

For the 1st 
Quarter ended 
June 30, 2026

--------(Rupees '000)---------

For the 1st 
Quarter ended 
June 30, 2025



UNCONSOLIDATED CONDENSED INTERIM CASH FLOW
STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED JUNE 30, 2026
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Arif Hashwani
Chairman

10Exide Pakistan Limited

2026 2025

CASH FLOW FROM OPERATING ACTIVITIES

)106,584(snoitarepo morf detareneg hsaC           (626,509)          
)066,791(diap segrahc laicnaniF           (222,216)          
)032,231(dnufeR/)diap( sexaT           (118,879)          
)92(snaol mret-gnol ni )esaercnI( / esaerceD                    (176)                 
)994(stisoped mret-gnol ni )esaercnI( / esaerceD                  (4,826)              
)910,618(seitivitca gnitarepo morf wolfni hsac teN           (972,606)          

CASH FLOW FROM INVESTING ACTIVITIES

)464,95(erutidnepxe latipac rof tnemyaP             (54,459)            
036,6stessa dexif fo elas morf sdeecorP                4,442               

)438,25(seitivitca gnitsevni no wolftuo hsac teN             (50,017)            

CASH FLOW FROM FINANCING ACTIVITIES
          

-naol rotcerid fo tnemyapeR                    (225,000)          
)362,9(naol fo tnemyapeR               (11,444)            

(9,263)              (236,444)          

)611,878(stnelaviuqe hsac dna hsac ni )esaerced( / esaercnI teN           (1,259,067)       
Cash and cash equivalents at the beginning of the period (4,577,867)       (4,152,238)       

)389,554,5(doirep eht fo dne ta stnelaviuqe hsac dna hsaC        (5,411,305)       

The annexed notes form an integral part of these unconsolidated financial statements.

--------------------- (Rupees '000) ---------------------



UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF
CHANGES IN EQUITY (UNAUDITED)
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Revaluation
no sulprus,deussI

subscribed Capital Revenue Reserve Unappropriated property, plant
and paid-up reserves reserves arising on profit and equipment

xat fo tenten - noitamglamalatipac

686,775202 ,13 hcraM ta ecnalaB            259         3,329,991 25,823                   1,868,696           1,520,781           6,823,236        

Final dividend for the year ended March 31, 2025 -                 -          -            -                         (77,686)               -                     (77,686)           

Profit/(Loss) after taxation for first quarter
-5202 ,03 enuJ dedne                  -          -            -                         223,335              -                     223,335           

Transferred from surplus on revaluation of
 property, plant and equipment - net of tax -                 -          -            -                         -                     -                     -                  

Balance at June 30, 2025 77,686           259         3,329,991 25,823                   2,014,345           1,520,781           6,968,885        

686,776202 ,13 hcraM ta ecnalaB            259         3,329,991 25,823                   2,241,063           1,807,673           7,482,495        

Final dividend for the year ended March 31, 2026 -                 -          -            -                         (38,843)               -                     (38,843)           

Profit/(Loss) after taxation for first quarter
-6202 ,03 enuJ dedne                  -          -            -                         127,420              -                     127,420           

Transferred from surplus on revaluation of
 property, plant and equipment - net of tax -                 -          -            -                         -                     -                     -                  

Balance at June 30, 2026 77,686           259         3,329,991 25,823                   2,329,640           1,807,673           7,571,072        

The annexed notes form an integral part of these unconsolidated financial statements.

Total

--------------------------------------------------------------- (Rupees '000) ---------------------------------------------------------------



NOTES TO THE UNCONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS
(UNAUDITED) FOR THE QUARTER ENDED JUNE 30, 2026

12Exide Pakistan Limited

Cost of additions/(deletions)
June June

2026 2025

-gnidliuB               -                 
202,55yrenihcam dna tnalP         42,525           
582,5erutxif dna erutinruF           266                

-tnempiuqe eciffO               1,263             
-selciheV               6,644             
-akarahsuM gnihsinimiD-selciheV               4,760             

)947,8(lasopsiD          (4,777)            
51,738        50,681           

June March
30, 2026 31, 2026

990,01yrenihcam dna tnalP         11,121           
10,099        11,121           

504,4stifeneb tnemeriter ffats fo tcepser ni degrahc sesnepxE           4,170             
161,1nalp tifeneb denifed eeyolpme eht ot edam tnemyaP           1,119             

1.

2.

3.

4. PROPERTY, PLANT AND EQUIPMENT

4.1 CAPITAL WORK-IN-PROGRESS

5. TRANSACTIONS WITH RELATED PARTIES

6. DISCLOSURE REQUIREMENT FOR SHARIAH COMPLIANT COMPANIES

The related parties and associated undertakings comprise of local associated companies, staff retirement funds,
directors and key management personnel. Transactions with related parties and associated undertakings other
than remuneration and benefits to key management personnel, which are under the terms of their employment,
are as follows: 

'These unconsolidated financial statements are unaudited and are being submitted to shareholders in 
accordance with the requirements of section 237 of the Companies Act, 2017

'These unconsolidated financial statements have been prepared in accordance with the requirements of 
International Accounting Standard -34 (IAS-34) "Interim Financial Reporting".

The accounting policies adopted in preparation of these unconsolidated financial statements are the same as
those applied in the preparation of the preceding annual published financial statements of the Company.

Following is the cost of operating property, plant and equipment that have been added / disposed off during the
quarter ended June 30, 2026.

---------- (Rupees '000) -----------

As per the requirements of the fourth schedule to the Companies Act, 2017, shariah compliant companies and 
the companies listed on Islamic Index shall disclose the following:

Key management personnel received an amount of Rs. 11,102 thousands (2025 : Rs. 9,933 thousands) out of
which Rs.279 thousands (2025: Rs. 242 thousands) relates to post employment benefits.

June 2026 June 2025

---------- (Rupees '000) -----------

---------- (Rupees '000) -----------
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June 2026

Conventional Shariah 
Compliant Total

 019,382,5     019,382,5       -                  ten - selaS

Finance cost
 780,3            780,3           naol mret gnoL

Short term borrowings           45,549        121,577        167,126 

Other income
Profit on dividend account                   -                   26                 26 
Profit on margin deposits                    6                  -                     6 
Gain on disposal of property, plant and
equipment

               943                  -                 943 

 94                   -                  94                 selas parcS

Asset
 864,52          130,7            734,81          secnalab knaB

Liabilities
 421,471        421,471          -                  naol mret gnoL

Accrued profit / mark-up           40,090        103,418        143,508 
Short-term borrowings     1,137,785     4,343,666     5,481,451 

Relationship with shariah compliant banks/financial institutions
pihsnoitaleRemaN

Al Barakah Bank (Pakistan) Limited Bank Balances/Financing
gnicnaniF/secnalaB knaBdetimiL halaf lA knaB
gnicnaniF/secnalaB knaBdetimiL natsikaP imalsI knaB

Dubai Islamic Bank Pakistan Limited Bank Balances/Financing
gnicnaniF/secnalaB knaBdetimiL knaB lasyaF
gnicnaniF/secnalaB knaBdetimiL knaB nazeeM
gnicnaniF/secnalaB knaBrebyhK fo knaB ehT

gnicnaniFabaradoM bibaH tsriF

Conventional Shariah 
Compliant Total

-ten - selaS                7,049,445       7,049,445 

Finance cost
-naol mret gnoL                2,070                     2,070 

235,74sgniworrob mret trohS          137,708             185,240 

Other income
63tnuocca dnedivid no tiforP                                36 

01stisoped nigram no tiforP                                 10 
Gain on disposal of property, plant and
equipment

509                            509 

64selas parcS                                 46 

Asset
386,31secnalab knaB          4,458                   18,141 

Liabilities
-naol mret gnoL                183,226             183,226 

474,76pu-kram / tiforp deurccA          103,481             170,955 
686,587,1sgniworrob mret-trohS     2,810,629       4,596,315 

--------------------- (Rupees '000) ---------------------

June 2025

--------------------- (Rupees '000) ---------------------

March 2026
--------------------- (Rupees '000) ---------------------
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Relationship with shariah compliant banks/financial institutions
pihsnoitaleRemaN

Al Barakah Bank (Pakistan) Limited Bank Balances/Financing
gnicnaniF/secnalaB knaBdetimiL halaf lA knaB
gnicnaniF/secnalaB knaBdetimiL natsikaP imalsI knaB

Dubai Islamic Bank Pakistan Limited Bank Balances/Financing
gnicnaniF/secnalaB knaBdetimiL knaB lasyaF
gnicnaniF/secnalaB knaBdetimiL knaB nazeeM
gnicnaniF/secnalaB knaBrebyhK fo knaB ehT

gnicnaniFabaradoM bibaH tsriF

7. FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

8. ESTIMATES

9. GENERAL

10. DATE OF AUTHORISATION FOR ISSUE
 

Amounts have been rounded off to the nearest thousands of Rupees unless otherwise stated.

Judgments and estimates made by the management in the preparation of these interim financial statements
were the same as those that were applied to the financial statements for the year ended March 31, 2026.

These unconsolidated financial statements were authorised for issue on July 29, 2026 by the Board of Directors of the Company.

The carrying value of all financial assets and liabilities reflected in the unconsolidated financial statements approximate their fair values. 

Arshad Shahzada
Chief Executive Officer

S. Haider Mehdi
Chief Financial Officer

Arif Hashwani
Chairman

14Exide Pakistan Limited
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CONSOLIDATED CONDENSED INTERIM STATEMENT
OF FINANCIAL POSITION
AS AT JUNE 30, 2026

Arshad Shahzada
Chief Executive Officer

S. Haider Mehdi
Chief Financial Officer

Arif Hashwani
Chairman

16Exide Pakistan Limited

(Unaudited) (Audited)
June 30, March 31,

2026 2026

Property, plant and equipment 2,462,249        2,464,437        

Long-term loans and advances - unsecured 2,062               2,033               
Long-term deposits 57,572             57,073             
Current assets

293,543seraps dna erotS            327,790           
590,733,5edart-ni-kcotS         5,535,103        
031,788,4stbed edarT         3,876,783        
965,123secnavda dna snaoL            100,590           
162,23selbaviecer rehto dna stnemyaperp ,stisoped edarT              20,938             
033,487,1elbarevocer noitaxaT         1,718,149        
395,52secnalab knab dna hsaC              18,573             

12,733,370      11,597,926      
Current liabilities 

209,288,1selbayap rehto dna edarT         1,686,109        
805,341deurcca pu-kraM            170,955           
523,1rotceriD morf naoL                1,325               
246,33naol mret gnol fo noitrop tnerruC              35,401             
154,184,5sgniworrob mret-trohS         4,596,315        

7,542,828        6,490,105        
Net current assets 5,190,542        5,107,821        

Long term loan 140,482           147,825           
Deferred Liabilities 2,184               2,345               

7,569,759        7,481,194        

Financed by: 179,556           
Share Capital and Reserves
Authorised capital
18,000,000 ordinary shares of Rs 10 each 180,000           180,000           

686,77 latipac pu-diap dna debircsbus ,deussI              77,686             
952sevreser latipaC                   259                  
199,923,3sevreser euneveR         3,329,991        
328,52ten - noitamaglama no gnisira sevreseR              25,823             
723,823,2)ssol( / tiforp detairporppanU         2,239,762        
376,708,1xat fo ten - stessa dexif fo noitaulaver no sulpruS         1,807,673        

7,569,759        7,481,194        

7,569,759        7,481,194        

The annexed notes form an integral part of these consolidated financial statements.

--------------Rupees '000--------------



CONSOLIDATED CONDENSED INTERIM PROFIT OR LOSS
ACCOUNT  (UNAUDITED)
FOR THE QUARTER ENDED JUNE 30, 2026

Arshad Shahzada
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Arif Hashwani
Chairman
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Turnover 5,283,910       7,049,445       
056,115,4 dlos sdoog fo tsoC        6,016,798       

Gross profit 772,260          1,032,647       
717,613tsoc noitubirtsiD           375,856          

Administrative expenses 69,568            62,238            
582,683sesnepxe gnitarepO latoT           438,094          

Operating profit / (loss) 385,975          594,553          
320,1emocni gnitarepo rehtO                601                  

386,998          595,154          
312,071segrahc laicnaniF           187,310          
923,32segrahc gnitarepo rehtO             41,732            

193,542          229,042          
Profit/(Loss) before taxation 193,457          366,112          

Provison for taxation 
- current - for the period 66,049            142,788          
- deferred -                  -                  

66,049               142,788          
Profit/(Loss) after taxation 127,408          223,324          

Profit/(Loss) per share 16.40               28.75               

Appropriations have been reflected in the Statement of Changes in Equity.

The annexed notes form an integral part of these consolidated financial statements.

(Rupees)

For the 1st 
Quarter ended 
June 30, 2026

--------(Rupees '000)---------

For the 1st 
Quarter ended 
June 30, 2025



CONSOLIDATED CONDENSED INTERIM CASH FLOW
STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED JUNE 30, 2026

Arshad Shahzada
Chief Executive Officer

S. Haider Mehdi
Chief Financial Officer

Arif Hashwani
Chairman

18Exide Pakistan Limited

2026 2025

CASH FLOW FROM OPERATING ACTIVITIES

)106,584(snoitarepo morf detareneg hsaC           (626,543)          
)066,791(diap segrahc laicnaniF           (222,216)          
)032,231(dnufeR/)diap( sexaT           (118,879)          
)92(snaol mret-gnol ni )esaercnI( / esaerceD                    (176)                 
)994(stisoped mret-gnol ni )esaercnI( / esaerceD                  (4,826)              
)910,618(seitivitca gnitarepo morf wolfni hsac teN           (972,640)          

CASH FLOW FROM INVESTING ACTIVITIES

)464,95(erutidnepxe latipac rof tnemyaP             (54,459)            
036,6stessa dexif fo elas morf sdeecorP                4,442               

)438,25(seitivitca gnitsevni no wolftuo hsac teN             (50,017)            

CASH FLOW FROM FINANCING ACTIVITIES
          

-naol rotcerid fo tnemyapeR                    (225,000)          
)362,9(naol fo tnemyapeR               (11,444)            

(9,263)              (236,444)          

)611,878(stnelaviuqe hsac dna hsac ni )esaerced( / esaercnI teN           (1,259,101)       
Cash and cash equivalents at the beginning of the period (4,577,742)       (4,152,194)       

)858,554,5(doirep eht fo dne ta stnelaviuqe hsac dna hsaC        (5,411,295)       

The annexed notes form an integral part of these consolidated financial statements.

------------- (Rupees '000) ------------



CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES
IN EQUITY (UNAUDITED)
FOR THE QUARTER ENDED JUNE 30, 2026

Arshad Shahzada
Chief Executive Officer

S. Haider Mehdi
Chief Financial Officer

Arif Hashwani
Chairman
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Revaluation
no sulprus,deussI

subscribed Capital Revenue Reserve Unappropriated property, plant
and paid-up reserves reserves arising on profit and equipment

xat fo tenten - noitamglamalatipac

686,775202 ,13 hcraM ta ecnalaB            259         3,329,991 25,823                   1,867,519           1,520,781           6,822,059        

Final dividend for the year ended March 31, 2025 -                 -          -            -                         (77,686)               -                     (77,686)           

Profit/(Loss) after taxation for first quarter
-5202 ,03 enuJ dedne                  -          -            -                         223,324              -                     223,324           

Transferred from surplus on revaluation of
 property, plant and equipment - net of tax -                 -          -            -                         -                     -                     -                  

Balance at June 30, 2025 77,686           259         3,329,991 25,823                   2,013,157           1,520,781           6,967,697        

686,776202 ,13 hcraM ta ecnalaB            259         3,329,991 25,823                   2,239,762           1,807,673           7,481,194        

Final dividend for the year ended March 31, 2026 -                 -          -            -                         (38,843)               -                     (38,843)           

Profit/(Loss) after taxation for first quarter
-6202 ,03 enuJ dedne                  -          -            -                         127,408              -                     127,408           

Transferred from surplus on revaluation of
 property, plant and equipment - net of tax -                 -          -            -                         -                     -                     -                  

Balance at June 30, 2026 77,686           259         3,329,991 25,823                   2,328,327           1,807,673           7,569,759        

The annexed notes form an integral part of these consolidated financial statements.

Total

--------------------------------------------------------------- (Rupees '000) ---------------------------------------------------------------



           

NOTES TO THE CONSOLIDATED CONDENSED
INTERIM FINANCIAL STATEMENTS
(UNAUDITED) FOR THE QUARTER ENDED JUNE 30, 2026

1.

2.

3.

4. PROPERTY, PLANT AND EQUIPMENT

Cost of additions/(deletions)
June June

2026 2025

-gnidliuB               -                 
202,55yrenihcam dna tnalP         42,525           
582,5erutxif dna erutinruF           266                

-tnempiuqe eciffO               1,263             
-selciheV               6,644             
-akarahsuM gnihsinimiD-selciheV               4,760             

)947,8(lasopsiD          (4,777)            
51,738        50,681           

4.1 CAPITAL WORK-IN-PROGRESS
June March

30, 2026 31, 2026

990,01yrenihcam dna tnalP         11,121           
10,099        11,121           

5. TRANSACTIONS WITH RELATED PARTIES

504,4stifeneb tnemeriter ffats fo tcepser ni degrahc sesnepxE           4,170             
161,1nalp tifeneb denifed eeyolpme eht ot edam tnemyaP           1,119             

6. DISCLOSURE REQUIREMENT FOR SHARIAH COMPLIANT COMPANIES

---------- (Rupees '000) ---------

The related parties and associated undertakings comprise of local associated companies, staff retirement
funds, directors and key management personnel. Transactions with related parties and associated
undertakings other than remuneration and benefits to key management personnel, which are under the terms
of their employment, are as follows: 

'These consolidated financial statements are unaudited and are being submitted to shareholders in 
accordance with the requirements of section 237 of the Companies Act, 2017

'These consolidated financial statements have been prepared in accordance with the requirements of 
International Accounting Standard -34 (IAS-34) "Interim Financial Reporting".

The accounting policies adopted in preparation of these consolidated financial statements are the same as
those applied in the preparation of the preceding annual published financial statements of the Company.

Following is the cost of operating property, plant and equipment that have been added / disposed off during
the quarter ended June 30, 2026.

Key management personnel received an amount of Rs. 11,102 thousands (2025 : Rs. 9,933 thousands) out of
which Rs.279 thousands (2025: Rs. 242 thousands) relates to post employment benefits.

June 2026 June 2025

As per the requirements of the fourth schedule to the Companies Act, 2017, shariah compliant companies 
and the companies listed on Islamic Index shall disclose the following:

---------- (Rupees '000) ---------

---------- (Rupees '000) ---------

20Exide Pakistan Limited



June 2026

Conventional Shariah 
Compliant Total

 019,382,5     019,382,5       -                   ten - selaS

Finance cost
 780,3            780,3           naol mret gnoL

Short term borrowings            45,549        121,577        167,126 

Other income
Profit on dividend account                    -                   26                 26 
Profit on margin deposits                     6                  -                     6 
Gain on disposal of property, plant and
equipment

                943                  -                 943 

 94                   -                  94                  selas parcS

Asset
 395,52          130,7            265,81           secnalab knaB

Liabilities
 421,471        421,471          -                   naol mret gnoL

Accrued profit / mark-up            40,090        103,418        143,508 
Short-term borrowings       1,137,785     4,343,666     5,481,451 

Relationship with shariah compliant banks/financial institutions
pihsnoitaleRemaN

Al Barakah Bank (Pakistan) Limited Bank Balances/Financing
gnicnaniF/secnalaB knaBdetimiL halaf lA knaB
gnicnaniF/secnalaB knaBdetimiL natsikaP imalsI knaB

Dubai Islamic Bank Pakistan Limited Bank Balances/Financing
gnicnaniF/secnalaB knaBdetimiL knaB lasyaF
gnicnaniF/secnalaB knaBdetimiL knaB nazeeM
gnicnaniF/secnalaB knaBrebyhK fo knaB ehT

gnicnaniFabaradoM bibaH tsriF

Conventional Shariah 
Compliant Total

-ten - selaS                 7,049,445       7,049,445 

Finance cost
-naol mret gnoL                 2,070                     2,070 

235,74sgniworrob mret trohS           137,708             185,240 

Other income
63tnuocca dnedivid no tiforP                                36 

01stisoped nigram no tiforP                                  10 
Gain on disposal of property, plant and
equipment

509                             509 

64selas parcS                                  46 

Asset
808,31secnalab knaB           4,458                   18,266 

Liabilities
-naol mret gnoL                 183,226             183,226 

Accrued profit / mark-up 67,474          103,481             170,955 
Short-term borrowings 1,785,686     2,810,629       4,596,315 

----------------- (Rupees '000) -----------------

June 2025

March 2026

----------------- (Rupees '000) -----------------

----------------- (Rupees '000) -----------------
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Relationship with shariah compliant banks/financial institutions
pihsnoitaleRemaN

Al Barakah Bank (Pakistan) Limited Bank Balances/Financing
gnicnaniF/secnalaB knaBdetimiL halaf lA knaB
gnicnaniF/secnalaB knaBdetimiL natsikaP imalsI knaB

Dubai Islamic Bank Pakistan Limited Bank Balances/Financing
gnicnaniF/secnalaB knaBdetimiL knaB lasyaF
gnicnaniF/secnalaB knaBdetimiL knaB nazeeM
gnicnaniF/secnalaB knaBrebyhK fo knaB ehT

gnicnaniFabaradoM bibaH tsriF

7. FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES

8. ESTIMATES

9. GENERAL

10. DATE OF AUTHORISATION FOR ISSUE
 

Amounts have been rounded off to the nearest thousands of Rupees unless otherwise stated.

Judgments and estimates made by the management in the preparation of these interim financial statements
were the same as those that were applied to the financial statements for the year ended March 31, 2026.

These consolidated financial statements were authorised for issue on July 29, 2026 by the Board of Directors 
of the Company.

The carrying value of all financial assets and liabilities reflected in the unconsolidated financial statements
approximate their fair values. 
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