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We aim to be a leading producer and supplier of 
quality sugar by adopting the most technological 
advancement. We intend to play a pivotal role in 
the economic development of Pakistan.

MISSION

VISION
We shall build on our core competencies and achieve 
excellence in performance to become a leading producer of 
best quality sugar.  In doing so we aim to meet or accede the 
expectations of all our stakeholders.
 
Our goal is not only to attain technological advancements 

management. 

improvement and increase in per acre yield of sugarcane 
and introduce improved varieties of sugarcane having better 

resistant and better ratooning crop in the region.  We shall 
introduce the mechanized sugarcane cultivation mehtod to 
the growers and to educate regarding latest developments of 
agriculture technology and free consultancy of professionals.
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Looking ahead,

ACKNOWLEDGEMENT

 

 For and on behalf of Board
 The Thal Industries Corporation Ltd.

 Mrs. Qaiser Shamim Khan Muhammad Shamim Khan
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    (Un-Audited)   
    30 June 
   Note  2026 2025
    . . . . . . . . . .  (Rupees) . . . . . . . . . .
EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

NON-CURRENT LIABILITIES

CURRENT LIABILITIES

CONTINGENCIES AND COMMITMENTS 

 

 CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR
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    (Un-Audited)   
    30 June 
   Note  2026 2025
    . . . . . . . . . .  (Rupees) . . . . . . . . . .
PROPERTY AND ASSETS

CURRENT ASSETS

 CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR
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CONDENSED INTERIM STATEMENT OF PROFIT 
OR LOSS AND OTHER COMPREHENSIVE INCOME 

 Nine months’ period ended Three months’ period ended
 30 June 30 June 
  Note  2026 2025 2026 2025
 ....... (Rupees) ....... ....... (Rupees) ....... 
 
Sales - net   22,248,293,700   37,395,768,163   10,258,095,766   12,809,438,751 
Cost of sales 10  (19,215,958,576)  (33,042,009,126)  (9,085,347,938)  (10,683,444,515)

    
Operating expenses     
 Distribution and selling expenses   (295,242,078)  (432,799,536)  (131,583,235)  (105,494,127)
Administration expenses   (1,050,645,906)  (859,543,932)  (294,818,803)  (273,259,847)

     (1,345,887,984)  (1,292,343,468)  (426,402,038)  (378,753,974)

Other income 11  351,358,924   307,198,274   118,207,830   128,361,033   

     2,037,806,064   3,368,613,843   864,553,620   1,875,601,295   
     
Finance cost   (1,126,353,160)  (1,505,980,771)  (579,888,819)  (431,987,431)
Other expenses   (62,890,252)  (128,521,682)  (19,641,872)  (99,609,357)

    (1,189,243,412)  (1,634,502,453)  (599,530,691)  (531,596,788)

Taxation- Income taxes   (66,575,960)  (53,695,871)  (95,064,743)  (35,445,201)

     
OTHER COMPREHENSIVE 
INCOME-NET OF TAX    
     

Related impact on deferred tax   -     -     -     -  

     

     
Earnings per share - basic and diluted 12 33.25  80.74  2.16  76.71  
     

  

 CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR
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Revenue reserves

 Particulars Share 
capital

General 
reserves

Unappro-
priated Sub total

Loans 
from 

directors 
Total 

Rupees
    
      

Balance as on 30 June 2025

      

      

Balance as on 30 June 2026

 CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR
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    30 June 
   Note  2026 2025
    . . . . . . . . . .  (Rupees) . . . . . . . . . .
CASH FLOWS FROM OPERATING ACTIVITIES

Net cash used in operations

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES

NET INCREASE IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT THE BEGINNING 
OF THE PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD

 

 CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR
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1. STATUS AND ACTIVITIES

   Purpose Location Address

 
2. BASIS OF PREPARATION

2.2

2.3
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2.4

3. MATERIAL ACCOUNTING POLICY INFORMATION

3.1

3.2 

3.3 Standards and amendments to approved accounting and reporting standards that are not 

4. SHARE CAPITAL
     (Un-Audited)  
   30 June   30 June   
  2026 2025 2026 2025

 .......... (Rupees) ..........
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    (Un-Audited)   
    30 June 
     2026 2025
    . . . . . . . . . .  (Rupees) . . . . . . . . . .
5. LEASE LIABILITIES - SECURED

5.1

    30 June 2026  
    Rupees   

  Payments Cost Lease Payments

 

5.2
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5.3

5.4 

    (Un-Audited)   
    30 June 
   Note  2026 2025
6. SHORT TERM BORROWINGS - SECURED   . . . . . . . . . .  (Rupees) . . . . . . . . . .

  Sanctioned limits

  30 June 
  2026 2025

6.1

6.2

6.3



3rd Quarterly Report 2026 15

7. CONTINGENCIES AND COMMITMENTS

    (Un-Audited)   
    30 June 
    Note 2026 2025
    . . . . . . . . . .  (Rupees) . . . . . . . . . .

8. PROPERTY, PLANT AND EQUIPMENT

8.1.1 Additions and Disposals 
  (Un-Audited) 

  For the Period ended  
  30 June 2026 
    Addition Disposal Addition Disposal
  At Cost At WDV At Cost At WDV
    Rupees Rupees 
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    (Un-Audited)   
    30 June 
     2026 2025
  Note  . . . . . . . . . .  (Rupees) . . . . . . . . . .

 

 Disposal of lease asset   -     -   

  (Un-Audited) 
  For the Period ended 
  30 June 2026 
    Addition Disposal Addition Disposal
  At Cost At WDV At Cost At WDV
    Rupees Rupees 

    (Un-Audited)   
    30 June 
   Note  2026 2025
    .......... (Rupees) ..........
9. TRADE DEBTS

    (Un-Audited)   
    30 June 
   Note  2026 2025
    .......... (Rupees) ..........
10. COST OF SALES
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    (Un-Audited)   
    30 June 
   Note  2026 2025
    .......... (Rupees) ..........

11. OTHER INCOME

 Financial assets
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12. EARNINGS PER SHARE - BASIC AND DILUTED

Un-Audited
For the Nine 

months period 
ended

30 June 2026

 Nine 

ended

For the Three 
months period 

ended
30 June 2026

ended

 . . . . . . . . . . . . . . . . . . . .  R  U  P  E  E  S  . . . . . . . . . . . . . . . . . . . .

exercised.
    (Un-Audited)   
    30 June 
   2026 2025
    .......... (Rupees) ..........
13. CHANGES IN WORKING CAPITAL
 

14. REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS AND EXECUTIVES

     
   Period ended 30 June 2026 (Un-Audited) 

    
     

  . . . . . . . . . . . . . . . . . . . .  R  U  P  E  E  S  . . . . . . . . . . . . . . . . . . . .

 Total

 Number of persons
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15. TRANSACTIONS WITH RELATED PARTIES

follows:
   For the period ended
    (Un-Audited)  
    30 June  
     2026 2025
   .......... (Rupees) ..........
 
     
   
 Company (Pvt) Limited
     
 Al-Moiz Industries
 Limited

 
 Mills Limited

    Mr. Muhammad
  Shamim Khan 
  

    

    (Un-Audited)  
    30 June 
     2026 2025
   .......... (Rupees) ..........
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16. SHARIAH COMPLIANT DISCLOSURE

    (Un-Audited)   
    30 June 
   2026 2025
    .......... (Rupees) ..........

 Assets

 

 Other income 
  
  
  
  
  
  
  

 - Non-compliant income
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17. FINANCIAL INSTRUMENTS
    Carrying amount

   assets liabilities Total
  Note   - - - - - - - - - - - --   Rupees  - - - - - - - - - - - 

    30 June 2026 (Unaudited)

 Financial assets measured at FVTPL

 Financial assets measured at amortized cost 

 Financial liabilities measured at amortized cost

    30 September 2025 (Audited)

 Financial assets measured at FVTPL

 Financial assets measured at amortized cost

 Financial liabilities measured at amortized cost

17.1
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18. SEASONALITY

19. SUBSEQUENT MATERIAL EVENTS

20. DATE OF AUTHORIZATION

 CHIEF EXECUTIVE CHIEF FINANCIAL OFFICER DIRECTOR



3rd Quarterly Report 2026 23



If undelivered, please return to:
THE THAL INDUSTRIES CORPORATION LIMITED

23-Pir Khurshid Colony Gulgasht Multan.
Ph: 061-6524621 - 6524675
Fax: 061-6524675 

Registered Office:

2-D-1 Gulberg-III, Lahore – 54600
Tel:   042-35771066-71
Fax:  042-35771175

Lahore Office:


