
 

CA-26-5157 
August 3, 2026 

The Managing Director  
Pakistan Stock Exchange Limited  
Stock Exchange Road 
Karachi  
 
Subject:      Disclosure of Material/Price Sensitive Information  

Dear Sir, 

In accordance with Section 96 of the Securities Act, 2015 and Clause 5.6.1 (a) of the PSX 
Regulations, we hereby convey the following information:  

Letter of Award for Purchase of Gas from Spinwam Gas Discovery – Waziristan Block, KP  

We are pleased to announce that pursuant to our Invitation to Bid advertised on May 15, 
2026 for purchase/sale of gas from the Spinwam Gas Discovery (the “Discovery”) and 
successful conclusion of the bidding process, we have issued a ‘Letter of Award’ to the 
successful bidder, Messrs. Universal Gas Distribution Company (Pvt) Ltd for sale of upto 
17.5 MMscfd of gas from the Discovery. 

The parties will now obtain the regulatory and other requisite approvals as envisaged in 
the Framework for Sale of Gas to Third Parties notified vide S.R.O. No. 11(I)/2025 dated 
7th January 2025. 

MariEnergies is the Operator of Waziristan Block having 55% working interest along with 
Oil and Gas Development Company Limited and Orient Petroleum Inc. as joint venture 
partners having 35% and 10% working interests, respectively.  

You may disseminate this information to the TRE certificate holders of the Exchange, 
accordingly.  

Best regards, 

 

 

Brig Sumair Ashraf Sheikh (Retd) 
Company Secretary 
  
Cc:   
Director (Enforcement), Securities and Exchange Commission of Pakistan,  
NIC Building, Jinnah Avenue, Blue Area, Islamabad 
 


