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Filing of Certified Copy of Resolutions Passed by the shareholders in
Compliance with the requirements of Regulations 5.6.9(b) of the Rule Book

I, Mustafa Kamal Zuberi, Company Secretary of the RAFHAN Maize Products Company
Limited, hereby certify that the following resolutions were passed by the sharecholders at
the 139th General Meeting (Extraordinary) held on August 12, 2026 at 3:00 p.m.

I. “RESOLVED that the following amendments in the Memorandum of Association of
Rafhan Maize Products Company Limited (“the Company”) be and are hereby
approved:

In Object Clause Il the word “at Faisalabad” shall be deleted.

The following Sub Clause 34 shall be added after Sub Clause 33:

In addition for the businesses mentioned in sub-clauses above, the company shall engage in
all the lawful businesses and shall be authorized to take all necessary steps and actions in
connection therewith and ancillary thereto. It is hereby undertaken that the company shall
not:

(a) engage in any of the business in any unlawful operation;

(b) launch multi-level marketing (MLM), Pyramid and Ponzi Schemes, or other related
activities/businesses or any lottery business;

(c) engage in any of the permissible business unless the requisite approval, permission,
consent or license is obtained from competent authority as may be required under any law
for the time being in force.

‘

2. "RESOLVED that the following amendments in the Articles of Association of
Rafhan Maize Products Company Limited (“the Company”) be and are hereby
approved:

“The words™ corporation shall be deemed to be an affiliate of Ingredion Incorporated for
the purposes of these Articles when it owns 51% or more of the capital stock of Ingredion
Incorporated or vice versa or where a third company or corporation owns 51% or more of
the capital stock of such company or corporation” shall be deleted from clause 2 (f) of the
Articles of Association.

Following New Sub clauses in Clause 2 shall be added:

“(h) Nishat Shareholders:” and “Collectively following Shareholders of the Company: (i) M/s
Nishat Hotels and Properties Limited; (ii) M/s. Nishat Mills Limited; (i) M/s. D.G Khan
Cement Company Limited; (iv) M/s. Nishat Power Limited; (v) M/s. Nishat Chunian Power
Limited; (vi) M/s. Lalpir Power Limited; (vii) M/s. Pakgen Power Limited; (viii) Ms. Begum Naz
Mansha; (ix) Mr. Umer Mansha; (x) Mr. Raza Mansha; and (xi) Mr. Hassan Mansha. Each
Shareholder listed from (i) to (xi) above shall individually be referred to as a ‘Nishat
Shareholder’ and shall include their permitted assigns and successors in interest in
accordance with the Shareholders Agreement”.

“(i) Sharcholders Agreement: means the shareholders agreement between Ingredion
Incorporate and Nishat Hotels and Properties Limited dated 25 September 2025 as amended
and restated on 29°Pecember 2025, pursuant to which amendment and restatement all the
Nishat Shareholders agreed to become a party to and adhere to such shareholders
agreement with Ingredion Incorporated”.
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Article 4 shall be deleted.
Article 5 shall be deleted.

In Article 18 the words “Ordinary Resolution” shall be substituted by the words “Special
Resolution”

In-Article 29 the word “five” shall be substituted by the word “ten” and the words
“representing at least 25% of the total shareholding in the Company” shall be added.

In Article 49 the words “be the holding of shares in his own name (in any capacity) to the
nominal value of Rs. 5,000/-“shall be substituted by the words “in accordance with the
Companies Act, 2017 and Companies Regulations 2024 (as amended from time to time)”
and the words “For the purposes of these Articles, a Director shall be deemed to represent
a Nishat Shareholder’s shares if such Nishat Shareholder gives notice in writing to the
Company to this effect. If any Nishat Shareholder should transfer all of its shares in the
Company to an affiliate, the term Nishat Shareholder shall be deemed to refer to such
affiliate” shall be added.

In Article 56 the words “Ingredion Incorporated” shall be substituted by the words “Nishat
Shareholders™ and the words “Section 182 of the Ordinance” shall be substituted by the
words “Section 187 of the Companies Act, 2017”, and the words “Ingredion Incorporated”
shall be substituted by the words “such person”.

The following amendments in Article 63 shall be made:

(i) the words “Ingredion Incorporated or any of its Affiliates is a member” shall be substituted
by the words” Nishat Shareholders are members”;

(if) the words “Directors who qualify” shall be substituted by the words "a Director who
qualifies”; s

(iii) the word “Directors” shall be substituted by the words “a Director”; and

(iv) the words “Ingredion Incorporated” shall be substituted by the words “Nishat
Shareholders” :

The repeated Article 63 shall be deleted:

In Article 65 the words “Ingredion Incorporated or any of its Affiliates” shall be substituted
by the words “Nishat Shareholder”. ‘

A new Article 71 A shall be inserted:

71A. Ingredion Incorporated and the Nishat Sharcholders have entered into a Shareholders
Agreement to govern their relationship in respect of the Company. As between Ingredion
Incorporated and the Nishat Shareholders and the Company, the provisions of the
Shareholders Agreement shall prevail and take precedence over the provisions contained

herein. /
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