UBL

FUNDS

CS/PSX/2026/0020
August 20, 2026

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Dear Sr,

FINANCIAL RESULTS FOR THE YEAR ENDED JUNE 30, 2024

We are pleased to inform you that the Board of Directors of UBL Fund Managers Limited, (the
Management Company) of the following funds in its meeting held on Thursday, August 20, 2026
af 11:30 am at UBL Fund Managers Limited, Head Office, 2nd Floor, STSM Building, Civil Lines,
Karachi, has approved the financial Results’ of the Funds under management of UBL Fund
Managers Limited for the year ended June 30, 2026. Please find attached Income Statement of
the following funds:
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Al-Ameen Islamic Aggressive Income Fund;
Al-Ameen Islamic Asset Allocation Fund;
Al-Ameen Islamic Cash Fund;

Al-Ameen Islamic Energy Fund;

Al-Ameen Islamic Sovereign Fund;
Al-Ameen Shariah Stock Fund;

UBL Asset Allocation Fund;

UBL Cash Fund;

UBL Financial Sector Fund;

. UBL Government Securities Fund;

. UBL Growth and Income Fund;

. UBL Income Opportunity Fund;

. UBL Liquidity Plus Fund;

. UBL Money Market Fund;

. UBL Pakistan Enterprise Exchange Traded Fund;
. UBL Special Savings Fund;

. UBL Special Savings Fund-Il; and

. UBL Stock Advantage Fund.

Yours Sincerely,

SD

Mubeen Ashraf
Company Secretary

UBL FUND MANAGERS LIMITED

& +92 21111825 262
¥ info@ublfunds.com
Q 4% Floor, STSM Building, Beaumont Road, Civil Lines, Karachi.

www.ublfunds.com



AL-AMEEN ISLAMIC AGGRESSIVE INCOME FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

hote

ASZETS
Bank balances 5
Invesimants G
Prafil receivabia 7
Receivable aganst conversion of uniis
Receivable agaims] UBL Fund Managers Limied

fanagemeni Compary
Dreposks, advance and cther recoivabie -
Adance tex §
Total assats
LIABILITIES
Payahle 1o UBL Fund Mansgers Limited

Mznagemen! Ceenpary i
Payable o Cenlral Deposdary Comparty of

Pakistan Limiad - Trusias "
Payable o the Securities and Exchangs

Commisaion of Pakistan (SECP) 12
Payakle against redemplion of unbs
Dovidend payable
Accrued espenses and other liabdities 13
Tatal ilabilities
HET ASSETS
UMIT HOLDERS® FUND [#8 gar sladement atbached]
CONTINGENCIES AND COMMITMENTS 14

HUMBER OF UNITS B ISSUE 15

MET ASSET VALUE PER UMIT

224 2025
aalF || amip-1 | Total AlalF || amliP-1 || Total
[Rupess in "100)
150,655 83,943 292,848 4438 100 65T 455,079
473,313 . 473,313 583,508 o 5E3 965
22,703 67 23,370 0,853 ] 20,820
EA0 D B2, Tl - B2 7ed
494 ; 434 486 = 82,798
437 B4 BTE 135,288 =L 16,443
3,1 1,391 & 623 3,156 1,391 i 548
560,523 84,192 116,415 1,134,480 g B2 1,143,441
2,104 2,186 £,300 4155 2,384 G839
" 35 12z 121 3z 153
Liry 3 110 145 - 148
A : - 513,282 = £13 282
B5% 4 B83 1,064 ! 1.0M
16 548 2758 18,652 149,085 1,787 20,852
18,393 #4574 2% BET 537 B53 4,220 542 073
1,630 0,618 G52 445 SEEEAT 4772 Gl 409
= i i}
541,630 50,814 B 448 556,627 i TT2 G4 409
5 % _____________§ ] e ———
== [Huimber of units) -—— = [Humbar of units] —--
5,807 457 &7, 716

128 208 BO7 778
T R MM/ — — ———
S— TS

101 4352 100.07EE
= -

The annexed nates from 1 to 20 form an integral part of these financial statemants,

MyeL

Far UBL

Fund Managers Limited

{Mamagemeant Company)

Chief Exacutive Officer Chief Financial Offficer
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Director




AL-AMEEM ISLAMIC AGGRESEIVE INCOME FUND

INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

Hite 26 2028
MAJ_'F ([ aae«n [[  Tot MAF || AAR-l || Tedsl
[Fupeas in ‘THd}
INCOME
Frofil an savings accourds with barks 34 022 8,862 47 B74 26133 11,632 b
Prafil of conaorabs aukuk saiificalas 18,877 - 18,877 168,552 20,82 37,354
Prafit an GaP ljarak sukuk cedificates 48 MIE . 48 M5 4B 733 11,934 58667
Profif on letter of placements 1,265 1,350
Giain on sala af irvastmesnts - nat 28 - 26 474 b L] 10,153
Mel unrsalised (dimunition) § apprecialion on
re-measurement of investments classifed as
fnancial assets ‘at faer value through profit or lass' 6.3 [7.B54) - (7.854) 11,562 - 11,582
Cher incoma Z.B52 - 2883 A5 384 2 585 AT.834
Total Income 100,454 B BEZ 1048, 208 13g 82 B8 E15 183 458
EXPENEES
Ramuneration of UBL Fund Mansgers Limited -
Managament Company 10.1 B 870 T4B 10,318 7058 1.507 B, 585
Sindh sales (ax on remuneration of ihe Marapemend
Company 102 1,435 Mz 1 647 1.080 228 §.28E
Selling and marketing expenses 193 = - a 23 - 23
Srvdh sales lax on sslling and marketang expenses - - - 5 - X
Alpcated spenses 103 - ® a i} 154 2
Sindh sales fax an allacated axpansas i - - 4 0 34
Remuneration of Central Depositony Comparny of
Pakistan Limied - Trushes 11.1 Ti8 =0 12 518 217 Ta6
Sindh sales 18 on remunemntion of the Thizles 112 108 14 122 TG X 111
Fae o 1ka Secisilies and Exchange Commission of
Palasian (SECF) 12 Tia o9 a1z G618 217 Tag
Bank charges : - . 11 2 13
Audilors' remunerabion 18 1,122 408 1,528 B34 B34 1,288
Sharsh advisony fee 1z 258 k] 235 L] 470
Legal and professional charges 353 a7 440 153 153 206
Brokerage ard setilement axpenses a1 345 f56 208 575 783
Lisling fea 83 o a4 15 14 28
Rafing fe= 258 | - 268 | 14 123 | 138
Tatal expenses 14 288 2. 168 17,187 10,550 A | 14,350
et Income for tha year before taxation B5,455 6664 22,118 126,254 22,544 179,108
Taxaton i7 £ . k & - -
Met Incama for tha year after taxation B5 455 b G54 EIEI‘HE' 126,764 52|344 175108
Allacation of net income for the yoar
Mt insame far the yaar afler baxalicn BE 455 [ g2 1e 126 254 52 844 178,108
Incoma aresdy paid on urits redesmed 55,4301 (8,504} {53,084) (T2.730) {81,081 {(123.781)
29,025 - 29025 53,534 1,783 55317
| —— e o s
Accouniing income avallable for distribulion
- Relaling lo capital gains ; - 2 474 2,735 E
= Emchuding capital gains 29 (25 - 29,025 53110 (7, 952) 55317
28 025 - o9 D25 53534 1,782 b
— . ==y
The annexed notes from 1 1o 30 form an ntegral par of these inancial slatements.
M Far UBL Fund Managers Limited
(Management Company)
Chief Executive Officer Chief Fimancial Officer Direchsr




AL-AMEEMN ISLAMIC AGGRESSIVE INCOME FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 20, 2026

Hote itk 2025
I | T | T aE [ awe-l J[ Towl
{Rupaas in '000)

et income for the year after taxation 85 458 & 664 82.118 126,264 52 Bdd 178,108
Other comprehensive income - - - - - -
Iterms that will not be reclassified o the

income statemoent
Change in the fair value of imastments classified

as financial assets "at fair valus through other

comprahansive income’ =] . - - - 52500 52,500
Todal comprehensiva incoma for the year BE 455 T B2 119 1ot 204 105 244 231 BOa

The annagad notes fram 1 to 30 form an integra! part of theze financial stetamans.

Miree For UBL Fund Managers Limited
Management Company)

Chief Executive Officer Chief Financial Officer Director



AL-AMEEN ISLAMIC AGGRESSIVE INCOME FUND
STATEMENT OF MOVEMEMNT IN URIT HOLDERS' FUND
FOR THE YEAR EMDED JUNE 30, 2026

ol muchets atthe beghaning ol e yar

s ol uniz
- BAIF 31 55T B30 endts | ALAF - | 44 F51 58T uris
- Copital value |of nef assel value peruri
sktho baginriag of tha year)
- Biemant of Inoome
Total proceads o8 HEsance of uRis

Findomplion of uril:
- BAIF 51 23 BT onild | AL - | 44001 536 usie
- Capdnl vaiug |3l not 35501 valus pOF UK
&l the baginning of (ke yaan)
- Ehemant of floes)
Total parymeenits on redemplion of unis

Tolal mprabaneie incoma § (nzg) Ior Fa yer

HKUUF: Distebrtion for the year anded Jurs 30, 2025
Az 90646 par onil declsredion Jure 34, 2008

SR - | Dleirbulion $30 e vesr ended Jens 30, 2026
A A133 peruni declared on June 24, X024

ot assets ol Ba end of the year

Undistribided income brought forwasd

= Renised inpom:
= Linrapli s Inooma

Apzounting income aveilabie for cissritation
- Retsling to zapial g

« Exciding copital geing
Didribitian daring e yasr
Undisiribited income carried forsarnd
Undistribged income camied fonsard

- Resyimnd income

- Urraskse] income

et amoel vaiue par unh &t e begianing of the yea
Pint mepel value par und af the e of e yoar

The annexéed nobes from 1 {0 20 form an infegrad part of these financal slalameants.

Mhes

Chiel Executive Officer

2008
RIAIF e AT - | ke
-|.um.nu Unazpsd
fmprecaio
Ui rakils iyt
o a [ Torwi pomcilll O (R, Tota
e | ST el e | e [T
thraugh 001 Iu-nnw
Fapessin B8
A93063 NITM SIGEN Qo) 1T , 4772 AB0250 121,150 B, 408
1195 E4E - | 3,196,545 | 4483 163 A A3 06 || 7.BEB D2 - TR D05
147,708 3 142296 [ LN A 4511 TER P38 - TAE, 108
33z - 333 i 0,13, AL EATH, 114
FJH.BN - [EASEEI) 4 4431 - 14,443, 154 | |i7 550 7EE) u (7547, T45)
{100,364)] GEDh| T Ta|) HaREEY JEEGY) WBEIATA | (7EH,364] (B],084H (61,258
(1 ETSEEE) (HEAND) (REd2AnS (S0MRcedy  (EEGM - QOS] (IS5 (B0 (EA18.043)
- BEARE 35,455 E G = [ 3 a1 114
(I8 (AT (47185 {218 [P5971) [TERT
- - - L LY 4,36 8455 . {307k
Pl HRa 36 256 PE55 RNV b |
TEa0 115438 641,690 CER T ) " L A . FFLE
e ——
M, LATE
11,588 s
13574 L0076
23es
a1y (107}
1|!m ,.E
] B —
123 52 T.aE
i B x
115428 7568
{Rupens) [Rui e}
00 Gard ETITE
CESIETETE TSRS
W 4363 s araz
— e
For UBL Fund Managers Limited
{Managamant Company)
Chéef Financial Officer Direcior




AL-AMEEN ISLAMIC AGGRESSIVE INCOME FUND
STATEMENT OF MOVEMENT IN UMIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2025

Nl anstn &l B Boginning of te yasr

e of Ul
- MIAIF; 48 367 ALK smits { AW - & 15 804 umits
. Capial vaiue jal net asenlvaiue per uni
sl the bagintisg of e yesr)
- Elurmei of ibcne
Total precends m lsssance of waty

FRedemption of urits:
= EIAIF; &4 F0E 8100 il § ALKIP <t <5 000,80 unils
-Gl wakoe o el el value Doy Ul
&t e bagring of the year)
. Bemert of Jioss)
Tedal pagmanis on redimpliza of units

Tetl comprabersive ncome ! [loss] for te pasr

ALAF: Dtsriution koo oo year anded June 2. 2075
Fs. 14613 per unit dnciangd on Jare - plir L]

ALAP - |: Diskibuson for e yasr endad June 31, 23025
i § 5045 par uril daciared an June 30, 2075

heet assets at the end of the yeer

Uadisfrizuted income brought forwand
- Reslsed incane
- Urreaiiad incois

fccounting income yalable for dsirdbofon
- Relating o capilal gains
- Extlusfing captal gains | floss)

D I bartiom durning Ihe ywaar
Unedladibotod ircors caeried forsard
Urlsiritabed incoms carmed {ormand

- Fasised intme
- Unmadtsad incoma:

Mel assel vidua pex L 31 e Begining of T year
el asse vilis por unital tha and of tha paar

WE

111,351
SR
ARRN ..

53140

EELY L

(41,588
EEE LD

10,92
11,582

T

Rupasa]

107 2026
===

10354912

43

1578

4,738
LEET)
1,8

L3
T 1%

— e
1.8

—T

e e—

[Repees)

O R
Em—

800,727
it

The annexed notas from 1 to 20 form an indegral pari of thesa financia slatements,

Mres

Chiaf Executive Officer

For UBL Fund Managers Limited
{Management Company)]

Chief Financial Officer

Director

BT RIAIP - | Total
Urrasined Lws e
ERIITET T BN LT |
AT Ungwin- Ly
Caphal baisd Tedal il I i P ki) btsd - | T
wa |2 s | oans |rrstes | -
shrvagh 00 thraagh 0
TFldgaes b 91
MITH VIUAN &35 aSTAM BTE 52500 &5DEE 1 LTRE0R 190002 2SN 11880
4563353 563353 || 13569 12565 || AETSOIZ - & &5 3
ik 153 09l 153 i i Fd 4 555 - ik 5
E 557 GE SScTs6 13,081 BoT0.287 2 BEIIZET
eagrass| o fiaseas||motes| - {1 420
EEEEE| TR e as|| GaIss| (B (| ELTI
GATEE [T&730) (5410306 (M2} (51,367 AR ]
T mm mE || - DAE  GLun 0aa - UAME 52500 231608
(B3 [E18es (7035 5 & (1AB35E) {81400 A0S
a . = S [2155) T 20E3) [2188)
[1B36G] 4078|408 T8 GOR1 GiS00 103128 (1IBAME L0 b0 SA101
WS T4 SWaw o T ine W02 T B A
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AL-AMEEN ISLAMIC AGGRESSIVE INCOME FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUMNE 30, 2026

Mt 20 H0Z6
Alar || siie g [ Teds alair [ e -r [ Totar
[Rupoes in 000}

CASH FLOWS FROM OPERATING ACTIVITIES
Mot incomae for the year befons taxation B, 455 i, B B2,118 126,264 52844 1THI0E
Adjusimants:
Profit on savings accounts with banks {38,022 T | B | T | T |
Profit on corparate sukuk certificates (18,877 - et oessn|| ceoTead| arasa
Frofit on letter of placements (1, 205 . (1,365) - - -
Pt an GaP l|arah sukuk cerificates (45,705 : [t 05 (48, T3 (11,854] (a8, 867]
Gain an sale of invealments - net 25 - (25 {424} 87 | TR LT

Met urweaised diminution § (sppreciation) on re-measurament al
ineatmeanis classified s Srancal assets ‘sl fair value through
gt or loss” 4. T.Bo4 = 7554 11,5820 - P

(9T 802 (B.ESZ]  (108454] (107484}  (S4.070p (165,534}

Dacrgasn [ (Incraass) In asseds

Ivasirmeris - sl R2,BA0 = 42 810 [Zug, 205} 356,208 56, 002
Depesils, prepaymeris and ofher necaivabion 14,562 13 14,975 405 8,201 B, G0
BT, 7TE 12 u7,7AR  (Zoum01) 304,408 BE B0
{Increass) ! decrease in lishilitles
Payainie o UBL Fund Managers Lim#ed Management Company {2,0651) [128] {2.230) G5R 147D 2,128
Payable 1o Ceniral Depesitery Company of Pakistan Limited - Trustes (44 3 (41} &5 (21} g4
Payatls o tha Sacuntias and Exchange Commission of Fakistan (SECP) 34 ¥ 36 115 (31 &
Apcrued edpensas and other Habiltes {3,134 =Xt I:E.ECI{I_L ﬂﬂ_ 514 B, TEE
[{: e |t Tar 518 9.108 .85 11,047
Proft received 103,213 B,253 111,572 B8.7m 57,551 144,332
Incomse 8% pakd ]| - (&} (58} [ %5} [133]
Ned cash gensrsted from I [used [n) opersting sctivilies 163,525 B.E35 180,430 {17,210} &322 633 D84 433

CaSH FLOWS FROM FIMANCING ACTIVITIES

Receipls against issuance of unils - nel of refund of capital 401,003 || E126,117 || 8527150 || 5,358,341 15,700 |§ 5.372.0:50
Fayrnants aaarst redemption of unils [3.845,E97] | |[£.085 E2E)] IMH.-’E-EJ (4,807 0364 | (TEDAE2H |05 S60,008)
Dividend paid 773 (|| czrama]  (ossea) 20804 | (A7.82

Hat cash [used in) { generabad from findncing activites (472,040 a0.ETa [#32.B61} 403,775 (TEOZS3)  (D4E4TE)

Het [decreass) | increase in cash and cash squivalents during the yoar (268 445) 46,214  (242.731) 22855 (3ITERD)  (102,0385)

Cash and caeh squivalenis at the Beginning of the year 448,100 h.674 455,074 232,535 KRER.: BET, 154
Cazh and cash equivalents at the and of the year 21 158,655 53,195 213,248 448,100 6.574 488,07
— e T ——————— —, . ——

Tha annexed notes from 1 to 30 form an inlegral part of these financial slatements,

W“u' Far UBL Fund Managers Limited
iManagement Company)

Chief Executive Officer Chief Fimancizl Cfficer Director




AL-AMEEN ISLAMIC ASSET ALLOCATION FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 20, 2026

ASBETS

Bank balancas

Investments

Profit racawvabla

Deposite and other recelvablas
Fecsivable againsl conversion of unils
Advance lax

Total assels

LIABILITIES
Payable to UBL Fund Managers Limited - Managerneni Company

Payabie to Central Depositony Company of Pakistan Limited - Trustes
Fayable 1o the Securities and Exchange Commission of Pakistan

Dividend payabls
Accrued expentes and olher liabillies
Total liabilities

MET ASSETS
UNIT HOLDERS® FUMD (AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

The annexed netes 110 22 form an integral part of these financial statements.

mﬂt’" For UBL Fund Managers Limited
(Managameant Compary)

Chiaf Executive Officer Chief Financial Officer

Note

@ o= odn

10
1
12

13

14

15

2026 friiF L]

sanmannee [RUPEES i 00D] —eeemr

2,475,726 300,075

b i 1,268 BE4

4.3 350 18,708

19,046 £ BOS

1,668 19,264

3,772 3,772

5,372,279 1,614 4B
14,160 7, T

Taa 305

440 186

20,151 4 305

54 818 25 005
90,317 38,825

5281 967 1,675 8653
2281, 962 1,575,883
wmeeees (Number of units) -

26,288 365 B, 170,445
_— /=

(Rupees)

200.9382 152 BTG

Director




AL-AMEEN ISLAMIC ASSET ALLOCATION FUND

INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

INCOME

Profil on savings accounts with banks
Profit on lkatters of placamant

Profit on GeP ljarah sukuk carificates
Profit on corporate sukuk cerificates
Gain on sale of investmanis - nat
Dividend income

Met unrealised appraciation on re-measurermsand of nvestmants
clagsifed as financial agsels ‘ol fair value through profit or loss”

Other income
Total income

EXPENSES

Remuneration of UBL Fund Managers Limited - Management Company
Sindh eales fax on remuneration of the Management Company

Salling and marketing expengag

Sindh =alas tax on seling and marksefing expenses

Allocated expanses
Sindh =sales tex on allocated expenges

Remuneration of Central Depasiory Company of Pakisian Limited - Trustes
Sindh sales tax on remunaration of the Trustee
Fee lo the Securities and Exchangs Commiselan of Pakistan

Auditors” remuneration

Annual listing fee

Shariah advisory fee

Legal and profassional charges
Brokerage expense

Bank charges

Total sxpenses

Het operating Income for the year

Het ingome for the year before Laxation
Tamation

Met income for the year after taxation

Allocation of net income for the year
Mat income for the year after Laxalion
Income already pald on unils redeamed

Accounting income available for distribution

- Redating to capltal gains
= Excluding capital gains

The anneead notes 1 to 29 form an integral past of these fnancial slatements.

ryes.

Chiel Executive Officer

For UBL Fund Managers Limited
(Managament Company)

Chief Financial Officer

Hote

B.5

101
102
103

10.3
11.1
11.2

121
18

i

2026 2025
NN 1T P T Y, | pe—
167,202 40,291
3826 :
32167 53,260
5,004 0,081
31,075 111,578
43,061 24,304
263,898 174,122
H 207
548 133 4131038
67,955 26,484
8,693 4,326
- 4,751
. 713
2 451
; B8
4,058 2,144
B08 az22
2005 1,258
1,528 1417
120 28
B2 471
328 300
2852 7,155
. 85
79,230 44,052
468,903 368,151
456,903 368,151
458,03 368,151
468,803 388,151
116,693 2 51
352 210 285,641
83,683 285,700 |
268,527
382210 TECTR
Director




AL-AMEEM ISLAMIC ASSET ALLOCATION FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 20328

HMet income for the year after taxation
CHher comprehensive income far ihe year

Total comprehensive income for tha year

Thie asnixed notes 1 k29 form an integral pan of these financial statemants

Mivel

For UBL Fund Managers Limited
(Managementi Company)

Chiaf Executive Officer Chief Financial Gfficer

2026 2025
axsmananen [RUPEES I TO0] reweeeeees

466,903 358,181

Director




AL-AMEEMN ISLAMIC ASSET ALLOCATIOMN FUND

STATEMENT OF MOVEMENTS IN UNIT HOLDERS® FUND

FOR THE YEAR ENDED JUNE 30, 2026

Met assels al the beginning of the year

Issuance of 34 017 780 wnils (2025 5 453,707 uraks]
- Capital valus (at nef asset valoe per unit
at ihe beginning of the yaar)
- Elgmant of income
Totad procesds on Issuance of wnils

Redemplion of 16,201 B40 unds (2025 7,473 878 unils)
- Gapllal value {al rel asset valus per und
at Ehe beginning of e yaar)
- Elamant of loss
Tatal payments an redemplion of units

Todal comgrahanaive incame for the yaar
Distrioution for tha year ended June 30, 2028

i A= 30 par unit declarsd on Jurs 8, 2029

(2026 @ Bs. 1677 per unit declamd on Juna 26 2025)
Met income for the year less distibislion

Mel ags&1s al the end of the year

Undistributed (ncoma broughl forward:
= Reallsad income
= Unmealised incomea

Aecounting income avallabie far distributian
- Fedated (o capital gains
= Exciuding capiial gains / (logs)

Cisiriution during the year
Undistributed income carried forward
Undistributed income carred foraarnd

- Realised income
- Unrsalised mcdene

Hed asset value per unit at the teginring af the yeae
Mid esoat value per unil at the end of he year

The annexed notes 1 to 29 form an imegral pat of these financial statements.

Myl

2026 2025
Undigdributed
l:.qizlnhml"“:m Total Eaptuluu| : Totsl
{Rupees in W08
To9.419 BEE 444 1,575 BES 0118 BE1. 514 863 E29
| 8,591,128 8,551 128 || 1437 241 1487 241
28, 845 BB B49 324 897 324 287
T a5 a7y e K- e S ] 1.812. 728
{5,057, D) s 15,067 046) || (1,170, 7TE) - (1,170 7 TE)
265 718 116 B8 A01,811) {183 7&5) (82,510 [271,295
13,352,764) (116,693) (3468,857) (1,350,661)  (BZ,610) (1,442,071)
£E65 5O 458,503 - 62,151 368,151
7350 (210234 @24 (esae|  meran| (2e0me
(aF3Ead) 2BA4ET (214521 [45.383) ZET 440 243 a77
4!213 542 1!Dﬂ'ﬂ- il 5!23-1@ T i 1,570,503
B92 322 527 051
174,122 134 433
BEG 444 61 514
&5 583 285,700 |
Je8 827 {59)
382 210 ZREELT
(210,234} (A0 T}
1,008 420 ﬁ-ﬂd-
Tad4 552 692 522
JE 8o 174,922
Lbuaan, s
[Rupees) {Rupees|
152 BTA6 1566742
k]
200.5352 THE AT
— T
For UBL Fund Managers Limited
{Management Campany)
Chief Financial Officar Diractor

Chief Executive Dificer




AL-AMEEN ISLAMIC ASSET ALLOGATION FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Mel incame for the year before taxation

Adpustments for:

Profit on savings accounts with banks

Proft on lefters of placement

Profit on GoP ljarah sukuk cerificales

Profit on corporate sukuk cerlificaies

Giain on sala of invesiments - nel

Diwvidend Incama

Met unrealised appraciation on re-messurament of invesimenis
clagsified as financial sasels 'at fair value through profit or loss’

Increase in assels
Invasiments - mel
Deposits and other recefvables

Increase | [decrease) in liabilities
Fayable o UBL Fund Managers Limited - Management Company

Payable to Central Depositery Company of Pakistan Limited - Trustes

Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Profit received on bank balance and debt securities
Dividend recened
Wet cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units- net of refund of capital

Payments against redemption and conversion of units
Dividend paid
Mat cash generated from financing activities

Met increase / (decreage) in cagh and cash equivalents during the year

Cash and cash eguivalents at tha beginning of the year

Cash and cash equivalents at the end of the year

The annaxed notes 1 ko 29 form an integral pad of these financial stalements,

Mirer,

For UBL Fund Managers Limited
{Managemant Company)

Chief Executive Officer

Chief Finaneial Officer

2026 2028
Miote {Rupees in DO} s=——e——
46H, 903 158151
[187,302) (40,201}
{3,826) .
{32,167 {53.260)
{5,004} {3.081)
{31.875) {111.578)
{43.061) (24 364
6.5 {263, ER8) (174, 122)
{548,123} (412 708)
{1,267,982) (#20,498)
(13.241) (1,000}
01,28%,223) [421,498)
84195
L
284
28, 823
36 867
188 557 37,651
43 051 24 04
(1,054 B3 (341, 084)
f,833 085 1,748,919
(3,468,057) (1,442,071
{154,400) {82,674)
3,270,618 224 174
2,175,851 {116,880
300,075 416,965
5 2!4?5!?26 mlﬂ?ﬁ
Director




AL-AMEEN ISLAMIC CASH FUND
STATEMENT OF ASBSETS AND LIABILITIES

AS AT JUNE 30, 2026
2026 ECEE
A_I'I?_F AICP =] Total AICF BICP =1 Tolal
HMota Rupees in 000

ASSETS
Bank balances G ) 17,362,345 || 200418644 || 37,780,989 || 18,880,167 5938263 || 24,318,450
Ea’ Muajjal and Cedificaies of Miusharaka g | 12,745,592 || 11,624,719 || 24,270 311 - - -
Insagiments ; 14,258,851 164,179 || 11,424,030 8903 DES 5454 800 (|14, 3% A58
Racaivabia from UBL Fund Managers Limited -

Management Company 143 2,104 34345 = 1.085 1,085
Profd recaivabla & i72. 150 425 598 63T, 748 174, 162 141,774 315936
Racaleble sgains sale af mvesiments 250 - 258 250 - 288
Fecehable a52ins! uris ssued 3T 840 SB,339 355, TE8 344 177 24 838 iR
Advances, prepayments and other recaivabies 9 35 18,476 10,908 30,385
Advance tax 10 6,730 8,30 9,333 16,068
Total assats 41,066,742 3257834 T4 5853276 283200587 11802817 0874
LIAEILITIES
Fayable 1o UBL Fund Managers Lirmited -

Menagemanl Cormgarny 1" 41,714 16,190 57069 #7834 17,525 45,359
Fayabés 10 Cendral Depositony Company af

Fakistan Lirnited - Trushes 12 3.067 b T 6224 2 682 1,485 4170
Fayable io the Secunties and Exchange

Coeremigsion of Pakistan 13 1.568 A.724 5,692 1,513 E40 L
Divicend payable .77 - 31778 23138 - 31N
Accrued axpensas snd other lisbililies 14 66,972 203,738 270,711 34 560 BZ.571 T AN
Totel liabilities 145, 564 26 810 areav4d 89, 7H 10E 435 392153
HET ASSETS 41820178 323680824 V4981002 ZBOAB.33T  11.4B0.384 30548729
UNIT HOLDERS" FLIND -

(A5 PER STATEMENT ATTACHED) 41 82017 32360824 TF4.1849,002 200008337 11480384 30818721

==
Contingancies and commitments 15
Mumiber of units s
Humber of units in Issus 16 412,000, 230 329,865 560 2768950922 114,249,443
Rupéss

Hel asset value per unit 1018052 100, 5401 101,237 1004853
Face value per unit 1000000 100.0000 1000000 1 000000

= e — _____.F.__ ']

The annexed potes 1 10 32 form &n indegral par of hese fmancial stemants.

iy
For UBL Fund Managers Limited
{Management Company|

Chief Executive Officer Chief Financial Officer Direcior




AL-AMEEM ISLAMIC GASH FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2028

2028 2028
SICF BICF = | Todal HIGF AP -1 Talal
Mote Rispses in "0
IMCOME
Financial Income 17 3637578 4540074 BATTHREZ 3E98858 2043165 5912183
{Liss) | goen on sale of imeesimans - net (S8 20T (38,985) (123.883) 18,802 2,530 81,832
Unrealised (loss) | gsin on revaluation of invasimeants
classified al fair value through prafit or loss - ned .1 (2. 680) [35) (2,715 48 655 a, 08T 85,750
Qther ncoma 3,704 VL EST 5651 B4 4,841 13,7258
Total income 3,543 785 4512011 BOIBBOB 3076407 2 0EB 423 BLo2 020
EXFENSES
Reamuneralion of LUBL Fund Managers Limied -
Management Company 14 128,731 B4, 047 22778 156,657 102,606 208,503
Sindh Sales Tax on remunesabion of the
Managemenl Company 1.2 19,307 12,807 11,914 260 505 16,421 &4 026
Selling and markaling experses 1.3 - - - 1,318 Bzr 2. 148
Sindh Sakes Tax an Seling and markeling expenses - - - 183 124 azr2
Adoceled axparses 11.4 - - - 1,133 A0 1.553
Srudh Sa@s Tax on allocated expenses - - 170 83 233
Remuneraiion of Cenfral Depeskory Company
of Paaisien Limilad - Trustes 12 19,287 2L 67T 42,964 16,037 BAOTE #4112
Sndh Sales Tax on remuneration of the Trustea 2 1.893 3,551 644 2,405 1211 36756
Anniual fae o the Securilies end Exchangs
Commission of Pakistan i3 76,290 33,284 58,582 21,562 11,008 22,870
Bank charges 25 i 134 610 10 a0
Aadijer's remuneration 18 540 540 1,080 452 452 o
Shanah advisor fea 1,627 1,030 2 68T 235 258 470
Legal ard professional charges 264 264 528 156 1E8 312
Fees and subscriptions 4 14 k¥l 14 14 28
Brokerages and sstiement charpes 5,11 5,572 11,303 4,717 3120 T BaT
Total expenses 205,018 163,652 388,70 275,460 143,842 419,411
Met income Tor the yvear sefore tagalisn 1,338, TET a.349 218 T.ERT BBE 3701, 028 1,942 4E1 5,613,509
Taxston 14 = . -
Met income Tor the year after taxation 3338 TET 4349 219 7. EHT BAE 3,701,028 1,912 4E1 5,613,500
Allgcation of net Income lor the year
Ml irsssing for iha paar after axatisn 3358 Tar 4 340 218 T, B07, 85 3,701,028 1,912,281 5,613,509
Incoumsa alraady peic on unils redeemed {2846 5M0) (403 3TR) (6,520,048} (5111136} [1,615086) (4,726 232}
Met income for the year availabla for distribution 452,197 265, 841 758,008 EH0 292 207 385 BAT ITT
Accounting income avallable for distribution:
= Refaling o capital gains - . - 8B 455 35,697 107,072
- Exclding capital gains A7 187 265 B4 758,038 E21.437 258, Te8 RO, 705
402 a7 265 841 758,033 530 882 287 3E5 BET.ZTT
Earnings per unit i
The grinexed nodes 1 432 form an inegral part of these linancial Stalements,
" For UBL Fund Managers Limied
{Management Coampany]
Chief Execuiive Officer Chief Financial Officer Director




AL-AMEEN ISLAMIC CASH FUND
STATEMENT OF COMPREHEMSIVE INCOME
FOR THE YEAR ENDELD JUNE 30, 2026

2024 2028 -
AICF ABICE - | Tatal ACF AICE - | Tolal
Rupeas in 000
Mat income for the year afler taxation 3338767 4,248.21%  T.BBTOBE 2 T01028 1912481 5613508
Oiher comprahenskies moome for the year . . . . -y
Tatal comprehensive Income for the year 3338 TET  4.349.218%  T.68T 586 707,038 1,912,487 56136800
—_—
The annexed nates 1 1o 32 Torm an inlegral pan of ihese fingncial siatements
Vi
For UBL Fund Manageara Limded
(Managament Company]
Chiefl Execulive Officer Chiefl Financial Officer Director




ALAMEEN FELANIC CASH FURND

ETATEMENT OF MOVEMENT IN UNIT HOLDERS FUND

FOR THE YEAR ERDED JUNE 20, 2034
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Chiel Financial Offices Dilrecior




AL-AMEEM IELAMIZ CASH FUND

STATEWENT OF MOVEMEMT I UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 30, 2036
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AL-AMEEMN IELAMIC CASH FLIND
CAEH FLOW ETATEMENT
FOR THE YEAR EMDED JUNE 30, 2026

CASH FLOWE FROM DPERATING ACTIVITEES
et g e i year Badocn laxaion

Adjustmants for

Finarcial Incormes

Loss | (gaing on sabe ol Fraasiments -

LUnnsabsed loss / (gan] oo revalualion of investrenis
clasiifnd al lai valus Ihigeagh prodil or koad - nel

Cash wsed in aperations before working capiial changes

{incraans) / decreass in neeals

IFwRal i - fsl

Recaivable rom LBL Furd Managers Limitag -
Maragamani Company

Reseivanie agams] =se of imesiments

Achances, prepaymers and olther receivaties

|Dearosss] [ increasa in labilites

Payable o LBL Fund Maregers Limited -
Masagerean] Company

Payabks io Contral Deaosnony Compsny of
Pakistan Limind - Trusioe

Payable to the Securiies and Exchangs
Commession of Palkiztan

Accrued epermes &l offer inbiSes

Advarce lax paid
Prilil teceviad
Wl cash ganerated from | jused In) cparaiing achsities

CASH FLOWS FROM FINANCING ACTIVITIES

Amioeunt recsivesd on issumnos of s

Ampiirt pad an redamplion of urils

Oiwidend paid

Met cash generated from § fused o} financing activites

Maf incroase J (decrease) i cash and cash squivalenis
dhiring Ik yaar
Cash and cash equaalents al the beginning of ihe yesar

Cash and cxsh ogulvelents a8 tha and of tha year

Cash and caih ogulvalents
Bark bakncas

Bai’' Muajel

Cerifcalss of Mushamks

The annassed nchas 1 19 32 form an imegral pari of these Snancal slaterents

M-

Chief Executive Tificer

= 2024 - _ 225
AICE AICH - | Tomi__ ___MICE BICE | Tola___
Mate Rupaas in 00
338,787 4540 10 ¥ BET DS Z70M.028 1812480 5,843,500
17 (637,58 (0 074 B 1TT RER] [SEEE.ESR)| (2013165 (EAN2, 123}
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=80 = 2,18 [43.ES3) [B.097] {55,750}
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— —_——— . —————
Fir LIBL. Fund Managars Limitaa
|Managumant Comparry]
Chief Financial Officer Director




AL AMEEN ISLAMIC ENERGY FUND
STATEMENT OF ASSETSAND LIABILITIES
AS AT JUNE 30, 2026

2026 2025
Note ----------- (Rupeesin '000") ----------

ASSETS

Bank balances 5 184,340 176,975

Investments 6 4,593,438 3,767,120

Profit receivable 364 989

Security deposits and other receivables 7 7,844 9,633

Preliminary expenses and floatation costs 8 - -

Receivable against sale of investment - 182,443

Advance taxation 9 144 144
TOTAL ASSETS 4,786,130 4,137,304
LIABILITIES

Payable to UBL Fund Managers Limited - Management Company 10 19,091 21,356

Payable to Central Depository Company of Pakistan Limited - Trustee 11 426 338

Payable to Securities and Exchange Commission of Pakistan 12 380 308

Dividend payable - 34

Accrued expenses and other liabilities 13 21,533 206,010
TOTAL LIABILITIES 41,430 228,046
NET ASSETS 4,744,700 3,909,258
UNIT HOLDERS FUND (ASPER STATEMENT ATTACHED) 4,744,700 3,909,258
CONTINGENCIESAND COMMITMENTS 14

-------- Number of units--------
Number of unitsin issue 15 14,202,098 14,459,184
-------- Rupees--------

Net asset value per unit 334.0845 270.3651

The annexed notes from 1 to 31 form an integral part of these financial statements.

For UBL Fund Managers Limited
(Management Company)

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR



AL AMEEN ISLAMIC ENERGY FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

2026 2025
Note ---------- (Rupeesin '000') ----------
INCOME
Profit on bank deposits 4,954 7,842
Capital gain on sale of investments - net 665,835 713,500
Unrealised gain on revaluation of investments
classified asfinancial assets at 'fair value through profit or loss - net 6.3 409,166 287,725
Dividend income 212,084 114,975
Other income - 59
1,292,039 1,124,101
EXPENSES
Remuneration of UBL Fund Managers Limited - Management Company 101 143,775 77,365
Sindh sales tax on remuneration of the Management Company 10.2 21,566 11,605
Remuneration of Central Depository Company of Pakistan Limited - Trustee 111 5,988 3,585
Sindh sales tax on remuneration of the Trustee 11.2 898 538
Annua feeto Securities and Exchange Commission of Pakistan 12.1 4,739 2,468
Allocated expenses - 227
Selling and marketing expenses - 995
Formation cost - 90
Auditors remuneration 16 627 435
Legal and professional charges 328 299
Fee and subscription 208 469
Brokerage and settlement expenses 29,036 27,169
Listing fees 46 27
Bank charges 273 95
207,486 125,367
Net income befor e taxation 1,084,553 998,734
Taxation 17 - -
Net incomefor theyear 1,084,553 998,734
Allocation of net incomefor the year
Net income for the year 1,084,553 998,734
Income already paid on units redeemed (879,492) (775,003)
Net incomefor theyear availablefor distribution 205,061 223,731
Accounting income available for distribution:
Relating to capital gains 205,061 199,275
Excluding capital gains - 24,456
205,061 223,731
The annexed notes from 1 to 31 form an integral part of these financial statements.
For UBL Fund ManagersLimited
(Management Company)
CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR

P



AL-AMEEN ISLAMIC ENERGY FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

2026 2025
——————————— (Rupeesin '000') ----------
Net income for the year 1,084,553 998,734

Other comprehensive income - -

Total comprehensive income for the year 1,084,553 998,734

The annexed notes from 1 to 31 form an integral part of these financial statements.

For UBL Fund ManagersLimited
(Management Company)

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR



AL-AMEEN ISLAMIC ENERGY FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS FUND
FOR THE YEAR ENDED JUNE 30, 2026

Net assets at beginning of the year
I'ssuance of 46,803,580 units (2025: 49,110,548 units)
Capital value (at net asset value per unit at the beginning of the year)
Element of income during the year
Total proceeds on issuance of units

I ssue of 539,544 unitsin lieu of refund of capital
(2025: 386,474 units)

Redemption of units 47,060,666 (2025: 40,140,249 units)
Capital value (at net asset value per unit at the beginning of the year)
Element of loss during the year
Total payments on redemption of units

Total comprehensive income for the year
Distribution for the year ended June 30, 2026 '@ Rs.21 per unit declared on June 18, 2026
Distribution for the year ended June 30, 2025 '@ Rs.8.7149 per unit declared on June 26, 2025

Net assets at end of the year
Undistributed income/ (loss) brought forward

Realised loss
Unrealised loss

Accounting income available for distribution
Relating to capital gains
Excluding capital gains

Distribution for the year ended June 30, 2026 '@ Rs.21 per unit declared on June 28, 2026
Distribution for the year ended June 30, 2025 '@ Rs.8.7149 per unit declared on June 26, 2025
Undistributed income carried forward
Undistributed income carried forward

Realised (l0ss)
Unrealised income

Net asset value per unit at beginning of the year
Net asset value per unit at end of the year

The annexed notes from 1 to 31 form an integral part of these financial statements.

CHIEF EXECUTIVE OFFICER

2026 2025
Capital value I Undistributed | Total Capital value I Undistributed | Total
Income Income
(Rupeesin '000)

3,646,173 263,085 3,909,258 827,990 55,997 883,987
12,654,054 - 12,654,054 7,997,780 - 7,997,780
2,796,212 - 2,796,212 4,281,993 - 4,281,993
15,450,266 - 15,450,266 12,279,773 - 12,279,773
(12,723,562) - (12,723,562) (6,552,888) - (6,552,888)
(1,802,330) (879,492) (2,681,822) (2,801,357) (775,003) (3,576,360)
(14,525,892) (879,492) (15,405,384) (9,354,245) (775,003) (10,129,248)

- 1,084,553 1,084,553 - 998,734 998,734
(182,789) (111,204) (293,993) - - -
- - - (107,345) (16,643) (123,988)
(182,789) 973,349 790,560 (107,345) 982,091 874,746
4,387,758 356,942 4,744,700 3,646,173 263,085 3,909,258
(24,640)
287,725
263,085
205,061
205,061 223,731
(111,204) -
- (16,643)
356,942 263,085
(52,225) (24,640)
409,166 287,725
356,942 263,085
(Rupees) (Rupees)
270.3651 161.0504
334.0845 270.3651
For UBL Fund Manager Limited
(Management Company)
DIRECTOR

CHIEF FINANCIAL OFFICER



AL-AMEEN ISLAMIC ENERGY FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

CASH FLOWSFROM OPERATING ACTIVITIES
Net income before taxation
Adjustments for:
Unrealised gain on re-measurement of investments classified as
financial assets at 'fair value through profit or loss' - net

(Increase) / Decrease in assets
Investments - net
Security deposits and other receivables
Receivable against sale of investment
Preliminary expenses and floatation costs

Increase/ (Decrease) in liabilities
Payable to UBL Fund Managers Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities
Net cash generated from / (used in) operating activities

CASH FLOWSFROM FINANCING ACTIVITIES
Amount received on issue of units
Payment against redemption of units
Dividend
Net cash generated/ (used in) from financing activities
Net increase in cash and cash equivaents
Cash and cash equivalents at the beginning of the year
Cash and cash equivaents at end of the year

The annexed notes from 1 to 31 form an integral part of these financial statements.

For UBL Fund Manager Limited
(Management Company)

CHIEF EXECUTIVE OFFICER

2026 2025

Note ------------ (Rupeesin '000) ------------

1,084,553 998,734
(409,166) (287,723)

675,387 711,011
(417,152) (2,638,657)
597 (247)
182,443 (172,618)

- 90

(2,265) (337)

88 176

72 235

(111,922) 84,595
327,248 (2,015,752)

15,452,083 12,274,990
(15,477,939) (10,056,693)
(294,027) (124,312)

(319,883) 2,093,985
7,365 78,233
176,975 98,742

5 184,340 176,975
DIRECTOR

CHIEF FINANCIAL OFFICER

n



AL-AMEEM ISLAMIC SOVEREIGN FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUMNE 30, 2026

ASSETS

Bank balences

Investmants

Profit racaivable

Actvances, prapaymanis and other recalvablas
Recehwable pgainst unils issuad

Advance tax

Total assets

LIABILITIES

Payable to UBL Fund Managers Limited - Management Company
Payable o Central Depositery Company of Pakistan Limited - Trustes
Payable o the Securities and Exchange Commission of Pakistan
Payeble agamst units redeemad

Dividend payabis

Acneed expenses and olher Habilibes
Total liahilities

NET ASSETE

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED]

Contingencies and commitments

Mumber of units in issue

et asset value per unit

Face valwe par unit

The annexad notes 1 31 form an integral par of these financial statements

A
For UBL Fund Managers Limited
(Management Company)
Chief Financial Officer Chief Executive Officer

2026 2025
Kotg - Rupees in 000
5 143,378 a048 503
i 8,877,211 6,834 137
i 106,068 226170
b1 1,741 #5.493
9,533 1,062,339
o 1,858 1,658
B,839, B30 8,806,501
10 10,828 23422
i1 440 K |
12 503 415
200,834 -
1,388 109,230
13 73,803 B4 TEG
28T 866 218214
8,551,873 8,590 ZE7
——————————————| N
8,551 4T3 B, 590 28T
——
14
Humber of uniis --------—--
15 B3.581.047 B4 254 908
——— ]
Rupaas
1023195 1019075
10000400 1000000
e ——
Direclod




AL-AMEEM ISLAMIC SOVEREIGN FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

INCOME

Financial mooma

{Loaa) ! gain on aale of ivestiments - nel

Unreaksed (ioas) [ gaen on revaluation of investmants clessified
at fair vakse through profit or kass - net

Cther income

Total inconme

EXPEMSES

Remuneration of UEL Fund Managers Limitad - Management Company
Sindh Sates Tax on remunemiion of the Managemenl Companmy

Ealling and marketing expanses

Sindh Sakes Tax on salling and markeling expenses

Allocated expansas

Sindh Sales Tax on allocated expenses

Remunemtion of Central Depositony Company of Pakistan Limited -Trustes
Sindh Bales Tax on remuteration of the Trusiee

Annual fee of the Securities and Exchange Commission of Pakistan
Rating fasa

Listing fes

Auditor's remurerstion

Legal and professonal charges

Blank chargas

Shariah advisor lee

Brckarage and satlament expanses

CHBEr s panses

Total expenses

Het income for the year before taxation

Taxation

Mot income for the year after faxation

Allocation of net income for the year
Met incorme for tha yaar afler taxalion

Imzorme alraady paid an units redesamed

Aecounting income available for disiribution
- Relaling 1o capital gains
- Excluding capital gaina

Earnings per unit

The annexed notes 1 13 31 form an megral parl of thesa financal skhtemends,

i

For UBL Fund Managers Limited
{Managamant Company)

Chiaf Financial Officer

Chief Executive Officer

Note ssseeee Rupees in "000

16

Li]

10.1
10.2
10.3
10.4
11

12

7

18

19

2026

2025

BET 166 2,450 831
(85,529) 182.399
(99,076) 24258

6,452 47

799,013 2,657.635
BB, 204 165,137
13,240 96 574

2 5,417

- 1.416

. 8 037

= P ]
4,855 8,630
733 1.482
8,620 13411
358 271
25 25
1,240 1,277
02 300
141 115
518 471
1,164 3,232
642 793
T 117992 739,573

981,021 2,416,062

681,021 2,418,062
———— 3
681,024 2,418,062
{548,593 (2,089,216
132,428 318,846
-
- EWI

1 Egl-llﬂ- 112,184
132,428 318,846

———
Director



AL-AMEEN ISLAMIC SOVEREIGHN FUND
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2026

Met income for the year after tazation

Cdhar comprehenetve income for the year

Total comprehensive income for the year

The annexed notes 1 be 31 form an infegral pir of these inancal slaiements,

M-
For UBL Fund Managers Limited
(Management Company]

Chief Financial Officer Chief Executive Officer

2026 2028
wememnanees RUpEES i1 D00

G681,021 £ 418,082

BE1,021 2418062

Director



AL-AMEEN ISLAMIC SOVEREIGH FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 10, 2026

Mel assats at the beginning of the year

Fesuanes of 412,701 EBT undts
[2025: 583,899,537 units)
- Capital valuse
= Elesniant of coinea
Todal asmcunt recelved on issuance of units

Fadampson of 413,415, 7448 units
(3025561, 177,460 unis)

= Capital value=

= Ebarsen] of Insome

Total amount paid on redemplien of units

Total comprehensive income for thi yaar
Distributions far the year;
RBs 1TSS per unit dectarsd an Jure 18, 2026

(2025 Re. 14,547 per unit declaman on
Jura 18, 2OIE)

Mat assats at the end of the year

2026 2025
Capital  ||Undistributed Ceplis Uridistribisied
valus ingams | AN wEhis Jl ingama e
Rupess in 0100
8,487 534 102,743 500,287 6,175,364 g7.018 B267,302
432 057 418 42,057 418 | | 55,348,000 5. 34E 000
1.423,718 1423718 | | 2.B14083 - 3,E14.063
43,481,136 43,481,136  B1,162.061 63,182.063
{42,130,168) - [43,130,165)| (157,048,528, - [i57 046,325
1,234, (548,593 (1,782, 3686608 (2080218 (8 TeS A24)
{43, 364,217) (548,593) (43 12810) (60.712937)  [2.068.11€) (62812153
681,021 ER1 021 . ZA18.067 || 248,082
166,985 120,678 (287 661 {140, 966]|| (304.021|] (a4 38T
TR S60,345 393,360 {140,856 2114041 1873075
8,437 478 14485 85515973 BAET 544 102,743 A580.7287

—_——— e

Lindisiributed incoma braught forward comprising of:

- Ranlized
- LUnrealised

Bccounting incame availabla for disiribution

- Ralating o capial gains
= Excluding capital gains

Disiributions during the year

Undistributed incoms carried forwarnd

Undistribiuted incomea carrbad forward comprising of:

- Raallsed
- nreaised

Mei asasl walus par unil at the boginning of ihe year

Het assat valus par unit at tha end of the yoar

TE 485
4, 58

e

102,743

132, 438
132428

{120,678}

114,435

215,5M
{98, OTE)
114,484

|

=L
1018075

1023185

Tha annasad notes 1 e 31 farm an intagral part of thesa inancial stalements.

Wi

Chief Financial Officer

For UBL Fund Managers Limited

(Management Company)

Chief Executive Officer

R s A
4,528
P 918

Z0E.8567
112,189
318845

1304, 021)

102,743
e —

4,485
24,25

102,743

—BLOEeSs -
101, 6547

1018075

Director



AL-AMEEN ISLAMIC SOVEREIGN FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

CASH FLOWSE FROM DPERATING ACTIAITIES
Mat income for the yaear before taxation

Adjustments for:

Financial mcomea

Loss | {gaan) on sale of Investments - net

Unrealisad boss | (gaing on revaluation of investments classifiad
al fadr vakee through profit or loss - net

Increase in asgsels
Invastments - nat
Acvisnces, prepayments and other raceivables

{Decrease) | Increase in liabilitles

Payable to UBL Fund Managers Limited - Manasgement Compamy
Payabla to Cantral Deposiory Company of Pakistan Limited - Trustes
Fayalie to the Securilies and Exchange Commission of Pakestan
Payabde against purchase of invesiments

Accrued expenses and other labiifies
Frofit recerved
Met cash (used in) | generated from operating activities

CASH FLOWS FROM FINANCIRG ACTIVITIES

Amouni received on ssuance of units

Amount paid on redeamplion af unils

Dévidend pasd

Met cash generated from / jused in) financing activitles

Met decrease in cash and cash equivalents during the year
Cash and cash equivalants at the baginnang of the year

Cash and cash equivalents at the and of the yaar

The anne:ed notas 1 b 31 form an egral part of these financial statements,

i

For UBL Fund Managers Limited
iManagement Company)

Chief Financial Officer

Chief Executive Oficar

2026 2025
MOtE  ssssssmsesss FUpees in 000

681,024 2,418,062
16 (387 ,166) (2,450,831}
95,529 (182,309)
89,076 {24,258)

[792,561) (2 GE7 508)

[2137,701) (2,020,800)
83,752 (78,651
{2,063,848) 12,108 460)

5. 580
gg
ga
(4}

49,891

EE 674

1,107,238 2,457,191
[1.081,581) 164,879

44,356,057 61,970,224
(43,711.674)( | (82,812,153)

{228,520 (264,468
416,463 {1,087,387)
[665,128) 1932 518)

BOB,503 1,741,021

5 143,375 BOB, 5003

— eee—

Director



AL-AMEEM SHARIAH ETOCK FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUME 30, 2026

ASSETS

Eank balances

Invesiments

Profit recaivable

Receivablo against unils msued
Recelvable against eale of investmants
Deposits and other receivabies
Advancs tax

Total asseds

LIABILITIES

Fayable to UBL Fund Managers Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustes
Payable to the Secunities and Exchange Commission of Pakistan
Payahde against unils radasmed

Payabde againsl purchage of iInvesimenis

Dividend payable

Accrusd mxpenses and ather labiitias

Todal labilities

HET ASSETS

UKIT HOLOERS' FUND {AS PER STATEMENT ATTACHED)

Contingencies and commitmants

Humber of units in issue

Met assel value per unit

Face valua per unit

The annexed notes 1 {0 29 ferm an integral part of these fnancial sigtemants.

M

For UBL Fund Managers Limited
{Managemeant Carmpany)

Chiaf Executive Officar Chief Financial Officer

026 2025
Hote Rupees in "000 ——
5 073,847 7E6, 402
i 34,017 368 20,860,134
7 8.216 4.3
16,304 22,305
- 122 243
a 20,123 21,00
o 4,305 3387
35,040,163 21,822,531
10 102,130 04,373 |
11 3,248 2,012
12 2,605 1,504
258 256
42 381 233 263
@4 48 a7
i3 111,548 137,537
262,771 E18.272
34, 777202 21,304 F583
| L —
34,777,362 21,304 259
——____
14
e Mumber of URIE m———
15 60,286,300 54463 462
!
Rupees
504.8400 381.1700
—_— e
1000000 16,0000
Diractor




AL-AMEEMW SHARIAH STOCK FUND
INCOME STATEMENT

FOR THE YEAR EMDED JUNE 30, 2020

2026 2025
MNote —Rupees in W0

INCOME
Profit on eavings accounts 77.551 50,724
Dividend mcoms 1,054 568 70,440
Gain on sake of investmaents - nad 2,119.012 3,155 784
Unrealsad gein on revaluation of invesiments classified

al fair value thraugh profil or loes - net 8.1 5.412,084 4 438 404
Taotal income 8,083,215 8,364,356
EXPEMNSES
Remunaration of UEL Fund Managers Lim#ed - Management Company 101 BB, TET 493,900
Sinch Sales Tax on remunaration of the Management Company 102 127,009 74,585
Saeffing and markeling expanses 10.3 - 34,382
Sinan Sales Tax on sefing and markeling expenses - R LT
Alocabed expenses 10.4 - 7.683
Sindn Salas Tax on allocaded expensss - 1,153
Remuneration of Centrel Depository Company of Pakistan Limited - Trustes 11 30,386 16,288
Sindh Sales Tax on reémuneration of the Trustes 4,558 2458
Annual fee of the Securities and Exchange Commission of Pakistan i2 27,817 14,616
Eharlah adviscry fee 1. 088 471
Auditcr's ramurneralion 16 1.183 1,111
Legal and prafessional charges B0 306
Brokersge and sattement axpenses 64,621 B9 12T
Bank charges 582 217
Listing fes ik} &
Total expenses 1,108,439 717,979
Met income for the year before Laxation 7,583,776 7.646,377
Tazafion 7 - -
Met income for the year after taxation T.553,77T8 7 B4E.3TT

W

Allacation of net incoma for the year

Rl income for the year afler @xsiion 7,563,776 T B48.377
Income aready paid on unils redaamead (2,043,323) {1.408.904)
E 510,453 6239473

Accounting income avallable for distribution

= Redaling 1o capital gains 5458 881 6230473
- Excluding capital gains 11,572 -
5,510,481 8,230,473

_—

Earnings per unit 18

The annexed notes 1 to 28 form an integral part of these inancial statements,

bl

For UBL Fund Managers Limited
(Management Company)

Chiaf Exscutive Officer Chiaf Financial Officer Director




AL-AMEEM SHARLAH STOCHK FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

Met Incoma for the year after taxation

Cither comprehensive ncome for the yesar

Total comprehensive income lor the year

The annaxad notes 1 ta 29 form an integral part of these financial stelamenits,

Pler

For UBL Fund Managers Limited
{Management Company}

Chief Executive Officer

2026

2025

o= Rupnes in "G00 seeaeee

GChief Financial Offlcar

7,553,776 7646377
7,553,778 7646377
—-. 5}

Director




AL-AMEEN SHARIAH STOCK FUND

STATEMENT OF MOVEMENT [N UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUME 30, 2026

Mot as=ats at the beginning of the year

tesuprice of 67 B7T. T3 units (2026: £0. 340,231 unitz]
- Capital value

« Elament of micome

Total amaouni received on iEsuance of uniis

Redempolion of 53,054 693 units (2025; 36,924 420 units)
- Capital valusa

= Elemenl od incdne

Total amount pald on redemption of units

Tetal comprehensive income for the year
Distribution far thi year:

s 26 per unil taclaned on Jine 18, 2026
{2025 Rs, 14,7852 per unll daclared on June Z6. 2025)

Mal assets at the end of the year

Undistributed incoeme brewght foreand comprising of:
- Realised

- Linrpalsad

Accounting income availabile for distrution

- Rafating 1o camiial gains
= Exchuding capial gains

Distribution during the year
Undistributed income carrisd forwand
Undistributed income carriad foreand compriging of

- Rl bsad
« Urwrea lisead

et assat value per umil at the eginming of the yoar

Mt aszot value per unit i the end of the yoar

The annexad notes 1 o 20 form an integral par of these financial slatemants,

Rl

2028 2025
Capital Undisbribvuted Total Capital Urdistribubsd Teial
walus Ireamim wvalisa Incoamas
Rupees in 000
10,747 506 10,566 663 21,304,359 437 194 4 RI5493 10257 BET
26,581 132 - 26,551,732 || 12.029.642 - 12080 642
7230 658 = 723,688 o 844,240 . 4, 844 240
JITTEAZD = 3.TT2A20 16.8TIEEZ - 45,072,802
{20,753, 482] = |i20.753.482)] [ 15.602.321} M T
13.3-']7.155-_] 2,043,323 & 380,50 2288211 [1.406.504) [3.686.135
(24,090,667} {2,043,323) (26,133,900} (11,297 .562) [1.406.804) (12,688 4846)
. T.553. 776 7,553,778 = 7.646377 | 7H4B3TT
B1,628 50E,303 T3
[675,807) B.510,610 5 R34, 7R3 (281,528 TAXB07T4 BATH 128
18, TES 542 15,023,850 3475777082 10,747.596 10,558 BB 21,304 258
— —
6,420,259 1,677 4358
4,436,404 2.B4B 058
10,556,663 4 B25 403
5 498,881 B 213 AT3
14,572 -
55104853 238,473
{1.,043,266) {508,303
15,023,850 10,556,663
e ———— —_—
8,811, TES 8,120,259
—_SA12pe4 4436408
15,023,880 10556 663
| _—
Rupasas Rupesas
394 4700 2438100
]
51,8400 3211700
e ee——— —————l
For UBL Fund Managers Limited
{Management Company)
Chiaf Financial Officer Director

Chief Executive Oficar




AL-AMEEN SHARIAH STOCK FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 206

CASH FLOWS FROM OPERATING ACTIVITIES

Met income for the year bafione Laxalion

Adjustments for:

Profit on savings accounts

Dividend meanme

Gain om sade of invesimeants - ned

Unrealisad gein on revaluation of invesiments clasaified
al Fair value hrough profid or loss - net

Cash used in operations before werking capital changes

Increase in assets

Inwestmants - nat

Racevabla agains! sale of invesiments
Deposits and other recenablas
Advance tax

(Decreasa) ! increase in labilifles

Payaibie to UBL Fund Managers Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Truslze
Payabie to the Securities and Exchange Commission of Pakistan
Payable against purchase of immestmants

Aocrued expanses end other Eabililes

Cash wused in oparations

Profit recehed
Cividend receivad
Mat cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Arpounl received on Issuance of unils

Amount paid ¢n redemplion of units

Dividend pald

Wet cash generated from financing activities

Met increase in cash and cash equivalents during the year

Cash and cash equivalents 3l the beginning of the year

Cash and cash equivalents at the end of the year

The annexed natas 1 1o 20 form an integral pa of thase financial siatements.

i

For UBL Fund Managers Limited
iManagement Company]

20249

Mots sessee—— Rupess in 000

2025

7,563,776 T.646 377
(77,551) {50,724}
{1,054, 588) (720,440
{2,119,012) {3,156.788)
{6.412,084) 4,436 404
(8,663,215) 8,364 356
(1,109,438) (717.878)
[5,625,478) 13,319,660
122,243 (122 243)
886 (16, 568)

818

1,286

{5,603 267) (3457 385
7,766 2933
1,238 093
1,021 B0
(180,382) 208,387
{25,089} 30832
(206,348) 272,751
[£,819,054) {3,002 613)
73,638 52 714
1054568 720440
(5,690 850) [3, 128,450
33,102,704 16,500, 555

Chief Executive Officer

Chief Financial Officer

(12.608,353)
464 344
5,876,205 3420 6562
185,445 297 403
THE 402 450,849
973 847 TERE 402
—_———————— eeeee———
Director



UBL ASSET ALLOCATION FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

ASSETS

Bank balances

Imeslmenls

Dividend and profit receivabde

Deposit and other recelvables
Recsivable against conversion of units
Advancs lax

Total azeets

LIABILITIES

Fayabie to LIBL Fund Managers Limiled - Management Company
Payabie to Central Daposidory Company of Pakisian Limitad - Trustes
Payabie to the Secunlies and Exchange Commission of Pakisian
Payable againsi redemplion and conversion of unils

Accrued exponses and other liabilities
Total lHabdlithes

MET ASSETS
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

HNUMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

The annaxad nates from 1 {0 28 form anintegral part of these financial staterments.

quu_

For UBL Fund Managers Limited
{Managemeant Company)

Chief Executive Officer

Chief Financial Cfficer

Hote bl Fi S
_____ !Rupﬁg]. [y " Q00] wmmmnmmmes

i 674,255 H0B 580
] 2,986,081 1,381,423
=] 41,121 5470
T 5,853 44, 882
0716 11,378
] 2432 2,420
3,730,502 1,814 163
9 11,671 8,125
10 431 236
11 278 120
- 553
12 15,816 16,085
28,206 26,201
EIT"IJ'E.E'DE 1=EEEE
3,702 206 1,588 282

13
assnanns [MUMBEF OF UAIES) e
14 11,730 6856 &, 028, 201
i (RMAOR) swemiosomse
316,6007 263,6575

Directar




UBL ASSET ALLOCATION FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

INCOME

Profit on savings accounts with banks

Income on government securilies

Income on term finance cerificalies

Dividend incoms

Gain on sale of investments - nel

Mgt unfealised agpreciation an re-measurament of invesimants
classified as financial assets "at fair value through profit or loss'

Crher ircarme

Total income

EXPENSES

Remuneration of UBL Fund Managers Limited - Mansgement Company
Sindh sales tax on remuneration of he Managerment Company

Salling and marketing expenses

Sindh s=les fax on selling and marketing expenses

Allpcated expenses

Sinch sales tax on aliocated expenses

Rermuneration of Central Depository Company of Pakistan Limited - Trustes
Sindh sales fax on remuneration of the Trustea

Fee i ihe Securibes and Exchange Commission of Pakistan

Audior's remunaration

Anmual listing fee

Legal and professional charges

Browerage and seliement axpenses

Bank charges

Total expenses

Het incame for the year bafore taxation
Taxaton

Het incomae fior the year after taxation

Allacation of net inceme for the year
Blet incarme for the year afler faxakion
Income already paid an units redeemad

Accounting income avallable for distribution
- Relating to capilal gaing
- Excluding capdtal gaing

The anneded notes fram 7 fo 25 form an integral pan of thesa financial statements.

I For UBL Fund Managers Limited

{Management Company)

Chief Executive Officer Chief Financial Officer

5.4

a1
0.2
83

8.3
10,1
102

1.1
15

16

2026 2025
[T R— Y )] p——
58,451 24,323
13,281 27,381
185 266
102,328 42 670
80,378 104,643
441,058 217,175
110 109
705,801 416,547
54,339 5,244
8,726 1,387
- 333
: 50
. 274
: 41
3,735 1,517
580 227
2,558 878
1,381 1,277
B3 27
304 06
6,178 4 BE3
g4 65
5O, 454 20 510
516,337 396,037
816,337 396 037
616,337 396,037
{185,903) {26,154}
429 434 369 a2
171,760 321 B8
257 565 48,025
475,434 369,543
Dhiredbor




UBL ASSET ALLOCATION FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUME 30, 2026

2025 2025
[Rupees in '000) -
Meat income for the year after taxation 616,337 386,037
Cither comprehansive insome for the year
Tatal comprehensive income for the year £18,337 396,037

The annexad notes fram 1 o 29 farm an integral pant of these financial statemants.

'.rﬁ‘ﬁl.. For UBL Fund Managers Limited
{(Management Company)

Chief Executive Officer Chief Financial Qfficer Director




UEL ASSET ALLOCATION FUND
STATEMENT OF MOVEMENTS IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2026

2028 2025
Undisiribubad Ui britepied
T Tolal
Cepital value Tt ol Capital value oo
{Rupzes in300]
Hat assats at the baginning of tha year 1,014,133 T4 E29 15845452 265,974 275,502 541476
EEsuance af 11,800 186 [2025: 5,598 515} urils
- Capital valie (81 pal asset value per unit
&l e beginning aof the year} 3.110.028 - 2.190,028 1,064,050 . 1.55*1.5'5'2'1
= Elmm=nt of income TR 852 - TET EE2 EIEI?«IE- - 225, 743
Total proceeds an Eauance of units 3, BET Go0 - 3857 BED 1,389,803 . 1,85 803
Redemptian ol 8085 422 (2025. Z420,0B7) unils
- Capital vahis (3 nel asset valus per unt
at Bhe baginning of Fe year) (1,807, 285) - | (1B0F 2EE)| ] (459,881) . 1455,581)
- Elarmand of laas [1BE5,063) {195,803 |:3?1 5 ['l‘lﬂlgﬂ!l: My fG4h)  (137,178)
Taotal paymends on redemption of units (. 7To2 A4y (188,903} (1.979.247) 5, (26,154 (RAF 060
Tolal cormprerangive income for the yagr . 616,337 616,337 - 356,057 358,057
Dhstributian during tha year amded June 30, 2026 of
Rs. 40 per unit deciwed on June 18, 2026 (289458 (140078 [431,537) g a -+
(2025 Rs. 17.2194 per unil declared oa June 28, 2028) - - . 146 T5T) (4T Bl [24, 385)
{2025 Ra. 8 par unl dectarad an June 30, 2025) 2o |— - 24,021 (22808 (4692
et incame for 1he year Bss dedibulion (287 458) 478,258 154 B0 {70, TTE) EFL R R 54, T4l
Wit assets at the end of the year g QEEE g!m\ E-.TI'E-E!!I'.'I'H 1!.1]1-\I|133- ﬁ-l-EEi Ilﬁlﬁi
Undisiributed income broasght foreard;
- Reakaed iroome 5T BE4 207 A0
- Unreaksad noome 217176 .'-'H-EEE
574 &28
Accounting incoame availabia for disbribulion
- Related 1o capial gaing 171,748 I A4
= Excluding capital gains AT BEE A& 125
423 434 359 843
Distrivuton made dusing the year {140,075} (70,518}
Undigiributed incame carrisd farward Eﬂﬂ 574823
Undistributed income carried fonward
- Realted ifcome 423 126 ALTARA
= Unreslasd Ncome A41, 058 217 175
Elﬂi 5?4E
(Rupees) (Rupseas)
i i 1900271
Blet asael walie per unil &l he beginrmng af fe year 263 5575
ket assat value per unit &t $he ard of the yaar A EL0TT 263, 5575
] —

Tha annaxed notes fram 1 10 20 form an inbegral part of these financial stalermenis:

el For UBL Fund Managers Limited
[Managemeant Company)

Chief Expcutive Cfficer Chief Financial Officer Director




UBL ASSET ALLOCATION FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

CASH FLOWS FROM DPERATING ACTIVITIES
Met incame for the year Bafore fawation

Adjustments for:

Profit an savings: scsoonts with banks
Incoma on government securilies
Incomea an kerm finance cerificales
Dividend income

CGain on gale of imrestments - ned

Met unrealised appraciation on re-measurerment of mvestments
classified as financial assels ‘al fair valee through profit or kess'

{Increase) | decrease In assets
Investments - net

Mdvances kax

Depogil and olher receivables

Incresse [ {decrease] In llabllities

Payable to UBL Fund Managers Limited - Manasgement Compary
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchenge Commission of Pakistan

Ascneed apansas and athar kabiiies

Profits recaived
Divadend recened
Mot cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipls against ssuance and comarsion of units - nel
Paymenis againsi redemplion and conversion of units

Dividand paid
Het cash genarated from financing activities

Met ingrease in cash and cash equivalents during the year
Cash and cash equivalents al the beginning of the year

Cash and cash equivalents at the end of the year

The anmexed nobes fram 1 1o 29 torm an inbegral parl of theze financlal staternents.

ML

For UBL Fund Managers Limited
[Management Company]

Chiaf Executive Officar

Chiaf Financial Officer

Mata 2028 2025

sasmnnnncs (FEUPpEEE iR GO0} reeeeeeee

618,337 508,037

(6B,461) {24,323)

{13,281) (27,361

{185) (268

{102,328) (42 670)

(90,378) (104 643

5.4 (441,058) (217,175)
(705,881 (416 438)
(1.0B3,233) (682,851)

{2 {283)

1,001} -

(1.084,238) (593,134)

3,547 479

193 137

158 78

{149} 7,655

3,745 14,348

aR,072 5,839

100,533 42 870
{1.031,238) (98,877

516,994 1,318,012
{1.670,800) (08 40T)
{140,079 (70,681)

1,406,915 BED, 924

465,679 54 247

208, 580 157,333

4 674,259 208,560

Dirgctor




UBL CASH FUND
STATEMENT OF ASEETS AND LIABILITIES
AL AT JUNE 30, 2026

ASSETS

Ban& balsncas

Investments

Frofit recerable

Receivable against conwersion of units

Recsivable from UBL Fund Managers Limited - Managemeni Company

Prepaymani
Acdvance lax
Toial assets

LIABILITIES

Payable to UBL Fund Managers Limibed - Management Company
FPayabde to Cendral Deposiory Company of Pekistan Limibed - Trustes
Payatle to the Securties and Exchangs Commission of Fakistan (SECF)
Dividend payable

Payabde againsd redemption of units

Accrued expensas and olhar liabililies

Total liabélitles

HET ASSETS

UNIT HOLDERS' FUND [AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

MUMBER OF UNITS IN ISSUE

MET ASSET VALUE PER UMNIT
The annexed nobes from 1 10 28 form an integral part of these finencial stataments,

| For UBL Fund Managers Limited
(Management Campany)

Chief Financial Officer Chief Executive Officer

Note

m &n

~f

10
1

12

13

14

2026 2025
rix (LU (Rupess in 'D'D{Ij PYEFAY
84,571,712 10,888,120
- 2,734,322
35,738 61,302
198,351 548,692
5,876 5,675
184 ;
5213 5,031
B4,B17,185 14,344,142
1,018 29,064
1,608 1,380
1,881 1,641
1,591 25,741
3,504 408 .
125 614 232 054
3,825,130 280,620

—RLFR0g  _14053.072

G0, 551 055 14!&.":3!312
(Mumber of unils) s=seeee=

<SR 007.358 139993004

100.6855

(Rupees)

100.3858
e

Director




UBL CASH FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

INCOME

Profit on savings accounis with banks

Incoma on term deposit receipls

Income on lebiers of placement

Income on Pakisten invesiment Bonds

Income on Market Traasury Bills

Income on gecurities purchased under an agresmend to resell

{Lass) / gain on sale of investments - nel

Met unrealized diminution on re-miessumment of vesimants
clazsified as 'financial asseis at fair valee through profit or koss'

Other imcome

Total income

EXPENSES

Ramureration af LIBL Fund Managers Limied - Managemsant Company
Eindh sales tax on remunaration of he Managermeanl Campany

Selling and markeling esxpensses

Sindh sales tax on selling and markeling expensas

Allocated expenses

Sindh sales tax on allocated expensas

Remuneration of Central Depository Company of Pakistan Limited - Trusbes
Sindh zales tax on remunaration of the Trustes

Fes o he Secwiies and Exchange Commiseion of Pakistan (SECF)
Annual raling fee

Annual Eshing fes

Auditors’ remunaration

Legal and professional charges

Bank cisrges

Brokerags sxpense

Total expenses

Met income for the year bafore taxation
Taxat

Met income for the year after taxation

Allocation of net income for the year
Ml income lor he year afler taxation

Income already pakd on unids redeemed

Accounting incomae available for distributicn
- Riedaling to capital gains
- Excluding capital gains

The annexed netes from 1 to 28 form an mdegral part of thess financial statemants,

et

Far UBL Fund Managers Limited
[Maragement Company)

Chief Financial Officer Chief Executive Officer

Mota

A

2.1

8.2
83
83
101

102
11.1

15

16

2026 2025
—memee== (Rupees n D) sseae=s
76 524 358,132
47 538 2,877
37 265 227 483
120,838 116,518
a73.082 9,631,885
1,128 &3 104
{B.0BE) 50,240
. (388)
2 0B 1,087
1,551 440 4,426 608
73.150 333,538 |
10,076 80,031
. 2 148
30
578
i 87
T.BED 16,931
1,186 2,381
10,718 21,725
428 50
28 7
1,381 et
577 360
250 262
806 2,947
107,150 430,581
1444 289 3,085,717
T 444,259 3595.717
1,444,299 3,065,717

1 EEE 0 3207 573
144

5437
170,558

50,240
B47 304

176,255
e

BOE, 144

Director



UBL CASH FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

2028 2025
S| P I J—

Het income for the year after taxation 1,444 255 3985717
Crher comprehenslve Income for the year % .

Total comprehenaive Income for the year 1 444 200 17

The annexed notes from 1 to 29 form an integrel part of these financial staterments,

IT“‘HT‘ For UBL Fund Managers Limited
[Management Company)

Chief Financial Officer Chief Executive Officer Director



LBL CASH FUND
STATEMENT OF MOVEMENTS IN UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 30, 2026
2028 7025
Caphtal vaten “""‘m""'"'m l Total Capital value l”"‘:h:"'wl"""d Total
[Fupses im 030}
Mt Besets al the beginning of the vear 14,012,184 41,138 14,063,322 7061, 362 InEN i F
lnsance of 3,024 476,003 (2025 784,106 9448 unks
- Capital value (at net asset value per unit
at the beginning of the year) 201228 BAG 203,228,539 T8,774.8W T8 7T B
- Elernant of imcome B 480 551 8,450,651 6,878 015 = G.A749,015
Tolal pracesds an lsauancs of units 00 BT, 190 208,678,180 e . 85 652,006
Regamption of 1,558,774 847 (2025 516,562, 108) unis
- Capital vebog (af net zsset value par unit =
at the beginning of the year) [ 15&.-1?5.55&:11 (156,478 Bei] [ (o1 B4 402} (91 846, 450)
= Elamant of lags {6,040,631) | {1.268,004)] (208 G15) J26 265 (3,287,573 (B3E3,658)
Total payments on redemption of units BZ.519,185) (1,268,004) (163, 787,153) (97,672 754) (3,297,573) (101,190,327)
Tedal conprehensive meome for the year - [ 1A Ean | 1424209 - [ 3mas 7| 3885717
Distrbubion during tha yaer of Rs. 9.9067 por uni
daclared on Jura 22, 2026 (2025; 143587 per unk
deciarai on Jura 27, 2025 (313,581)] (4,982 {308 563 [G29.350)) (GaEEEF| ({1.82556T)
et incorni for the vear less distrioution (313,581 9,388,317 1045735 {829,350) 3,269,000  2469,730
Met amsets ot the end of the year &0 504 132 4 &91 D55 14,012 154 41,138 1#.{'&3';22
Undistributed incoma breught foreard
- Realizad income 41 506 2 a2
- Unnealisad kass A
41,138 30,621
Acoounting income available for distribwtion
= Relating to capilal gaing LIk £0,240
- Exciuding capial gains 170,958 H47,004
176 265 BoH 144
Distribution during the year (84 8382} (65, B2T)
Undistribided income carrigd Tonsard 132489 _&ﬁ
Undistribsted Incoms carried forsard
- Realised Incomse 132451 41,508
= inmaalised lcas -~ {68
1EE§§] 41,13
Rupeas] {Rupees)
Mai asset valum per unit at the beginning of the year 1003056 D EATE
Hizl asset valug per unit at the end of the year m m
The annexed notes fom 1 ko 28 larm an inlegral par of these financial statements.
nq.' ’ Far UBL Fund Managers Limited
iManagement Company)
Chief Financial Officer Chief Executive Officer Director



UBL CASH FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

CASH FLOWS FROM DPERATING ACTIMVITIES
Mt income for the year befors Raxalion

Adjustments for:

Profil omn sadings aocounts with banks

Income on ferm depos receiphs

Income on lstters of placement

Inzama on Fakistan Imnestment Bonds

Income on Market Treasury Bille

Ingome on secuwities purchased under an egresment to resell

Mt realised boss | (gain) on sale of investmants - net

Mel unreaksed diminution on re-measurement of investments
clegsified as financial assels at fair value through profil or loss’

Decreass | (increase) In assets
Ervestments - mel
Recaivable from UBL Fund Managers Limited - Management Company

Frapaymeant

Increase | (decreasea) In liabilities

Payable io UBL Fund Managers Limited - Management Company
Payable io Central Depositary Company of Pakistan Limited - Trustee
Fayable fo the Securilies and Exchange Commession of Pakistan (2ECP)
Apcrued axpansas and ofher liabilities

Prafil recesved on bank balances and investment
Income 1ax pald
Het cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipls from igsuance and commrsion of units - net of refund of cagdal
Paymants against redemption and conversion of unis

Dividend paid

Met cash generated fram ! (used In) financing activities

Mat increase | (decrease) in cash and cash equivalents during the year

ash and cash eguivalents at the beginning of tha year

Cash and cash equivalenis at the end of the year

The annexad nobes from 1 o 29 farm an integral pan of these financial stalements,

A,

For UBL Fund Managers Limited
iManagemeant Company

Chief Financial Officer

Chief Executive Officer

Hote

b6

18

2026

2025

{Rupees in '000) ————-

1,444 200 1,805,717
(576,524) (350,132)
(47 B3E) {2,877)
(37.266) {222 463)
(120,635) {116,518)
(373.063) (3,631,665)
{1,128 (43,1 u-ul
8,088 {50,240)

= 36E

{1,548 366) (4,425 631)

502,185 3,033 437
{301) i4,282)

{188 -

501,606 3,028,155
[2B,078)| 23,928)

215

228

35 750

2{&|25’5

1,581,017 4 437 652

{188} -

1,842,510 7,230,188

200,715,850 BB, 2R7, 750
(160,082, 785) [ (101,688,458)
{109,132 {879,524]

49514 033 (18,101,334
61,356,543 [B,862,156)

13,215,168 23 07733

B45711,712 13,215,168

Diractor



UBL FINANCIAL SECTOR FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

MNote 2026 2025
semaces (RUpees in "D00) s

ASSETS
Bank balances 4 422 444 208,243
invesimants 5 7576768 2,258,815
Profil receivables & 2,762 3,104
Deposit and other recelvables 7 2,500 5,580
Fecaivable against conversion of unis 3,082 £
Advance tax 8 2114 1,695
Recaivable from LUBL Fund Managers Limited - Management Company 704 2,704
Total assels B,.010,372 2478155
LIABILITIES
Fayable o UBL Fund Managers Limited - Management Company ] 22,583 r.eg2
Fayable to Cenfral Deposilory Company of Pakislan Limited - Trustes 10 23 ana
Payable to the Securiies and Exchangs Commission of Pakistan 11 B03 40
Dividend payabla - 1.837
Brcrued expenses and oiher labidles 12 20,838 £.0a0
Fayahle aganst redemplion and conversion of units - 162,623
Total Liabilities 44 915 181,865
MET ASSETS T!EEE.ﬁT 2,208,380
LUNIT HOLDERS' FUND (&S PER STATEMEMNT ATTACHED) 7,985,457 _&Eﬁ
CONTINGENCIES AND COMMITMENTS 13

=memae[Humber of units)se--—
HUMBER OF UNITS IN I1SSUE 14 25,286 692 8537918

R et |1 =11 RESEEEt

Wet asset value per unil 514,8814 _Eiﬁ

The ennexed notes from 1 ba 28 form an mlegral part of these financial glatements.

(vEL For UBL Fund Managers Limited
(Managemaent Company)

Chief Executive Officer Chief Financial Officer Director



UBL FINANCIAL SECTOR FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2024

Income

Profit on savings sccounts with baniks

Dividierd income

Gain an sale of imesiments - nel

Met unrealised appracialion on re-rreasuwrement of mvastrments
clazsified as financial assets "al falr value Bhacagh profd or loss’

Crher ingome

Total income

Expenzes

Raemuneration of UBL Fund Managars Limited - Managarment Comgpany
Sindh sales tax on remunaration of the Managemeant Company
Remunerabion of Central Depository Company of Pakistan Limited - Trustes
Sindh sales tay on remoneration of tha Trusies

Fee ba the Securities and Exchange Commssion of Pakistan

Allscated expensss

Sindh sales {8y on allacsted expanses

Seling and marksling expenses

Sivdh sates laxon selling &nd makabng expendes

Aueditor's remunarafion

Brokerage and seitlement eapenses

Annual listing fos

Legal and professional charges

Bank charges

Total expanses

Met income for the year before taxation
Taxalion

Het income for the year after taxation
Allocation of nat income for the year:

Het income for the year after laxation

Income akeady paid on unids redeemed
Acecounting incame avallable for distribution:

- Relating to capital gains
- Excluding capital gaing

Hate

T

8.1
0.2
101
10.2
B3
8.3

15

16

2026 2025

- (Rupaas n "] -
24071 B.A22
536, 302 170,015
649 TTH 141,125
529,185 56818

- 48

1,735 343 836,650
173,983 42 615
26,097 &,382
T068 24z0
1,058 363
5,753 1,348

. 169

26

a63

- 128

1,351 G50
31,470 5,458

&2 23

328 250

213 11
247378 81,620
1,491,664 775279
A#‘E!,Bﬂl Tr5278
1,487,964 Tr8.278
{1,010,008) (233978
461,555 511|3-D2
264 003 452 616
227852 B8, 58

IE'IIEE-'.’J 541,302

The annexed notas from 1 to 29 farm an inlegral pan of these financial slatements

For UBL Fund Managers Limited
{Management Company)
Chief Executive Officer Chiaf Financial Officer Director



UEL FINANCIAL SECTOR FUND
STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2028

2026 2025
{Rupees in "000} ss=ez=e

et income for the year 1,481 564 775,278
Qiher comprehensive income for the yesr =

Total comprehensive Income for the year 1,401,564 fr52/8

The annexed notes rom 1 1o 28 form an integral part of these financial statements,

“'ﬁ’ﬂr For UBL Fund Maragers Limited
iManagement Company]

Chief Excoutive Officer Chief Financial Officer Director



UBL FINANCIAL SECTOR FUND
STATEMENT OF MOVEMENTS IN UNIT HOLDERS'
FOR THE YEAR ENDED JUME 30, 2026

FUNDS

FITFL] 2015
Uinclis Undistribu
Capital value |~ Todal Capital valus|  Josg | Totsl
fingame)
ST in 0E) {RUPERS I B} e
Mat assets 8t the beginning of the year 2142494 153,606 2295300 1, 22106 (274406} BST.T00
Issusnce of 58 ST6 S04 (2025 15 980.832) unils _ _
- Capital value (at net assels value per unit & 13,073,100 - 15,073 100 2411172 - 2,411,172
begrning of the year)
- Element of income 6,102 106 - 5192104 B11,735 -
Total procesds on Esuance of uniis 19,175,205 - 19170206 3,222 807 -
Redemption of 41,218,731 (2025: 12452, 840] unis
- Capital value (al ned assals value pes unit 8t 19,524 085) - 19,524 00| [71,881,262)
eginning of e yaar)
- Elamant of loss (3,355,837 (10100080 (4,379 845 11,1994
Todal payments on redamption of units (12,893,832 (1.010008) (13,908,541 (2182 461)
Totsl comprehensive incame Far ke year ¥ 1,400 962 | 1,401,564 A TTe2TH
Distribution made during the year ended June 30, 2028 of
s &5 declared on June 18, 2026 (717,045 (T0E)| (1064 160)) . -
(20328 Rs. 5.5 per wnil declared on June 30, 2025) . - . (27, 206)| {26,240
[2026: Re. 216769 per unk declarad an Jung 26, 2025) = - R (92,85 T8
Mat income for the year less distributian (FF7 048] 1,174 548 287 B4 (120,058) BEB2.273
et asssts at the snd of the year TEREEST  TAE38  TUehAR] 2142404 153865 2208300
— e
Undistributed insame brought ferward:
- Reatead (loss) / nceme (362,523 i RS
- Unreatsed income | (ossh B8 818 507 81
153,606 (74, 408)
Becounting income avallable for distribuiion:
- Redating fo capital gains 452 B16
- Excluding caplial gaing XaT 962 BH EAE
481 955 541,302
Dastribution during the year (317, 04.5) (113,000
Undistributed incoma carried forward REEES 153,806 5,806
Undistribiubed income carfisd forward
- Rpafised loss (210,350 {363,923
= Uinreaiasd insome %IHE 516819
418, 153,858
I e
- (Rupoes) - « (Rupees) -

Met agsats value pae unit at the beginning of the year
Met assets vahee per unit at the end o the pear

2310735
——

314 8814
—

The annexed notes from 1 to 29 form an infegral pan of these financisl statements.

Mret- Fer UBL Fund Managers Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

151.0703
- —————— ——]

231.0735
]

Director



UBL FINANCGIAL SECTOR FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Hat incoma for the year

Adjustmants for;

Frofit on savings accounts with banks

Dividend incoma

CGain an sale of investments - net

Med unreallzed appraciaton on re-measweremeant of imastments
dassified a8 financial assats a1 fair value through profit or loss'

Cither income

(Imcrease) I decrease in assels

Invasiments - net

Creposit and other receivables

Receiveble against sale of imvestiments

Recaiveble from UBL Fund Managers Lirmniled - Managersen Company

(Increase) { decreasa in liabilities

Payable to UBL Fund Managers Limited - Managemend Company
Payabla o Central Depository Company of Pakistan Limited - Trusies
Payable 1o the Securities and Exchange Commission of Fakistan
Apcrued expensas and othar liabilities

Payable against purchase of investments

Prafils recehed

Dwvidend recelvad

Encormi tax pad

Het cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipls from issuance and convarsion of units - net of refund of capeal
Paymenis againg! redemption and conversion of unils

Dividerd paid

Met cash generated from financing activities

Mat increase in cash and cash equivalents during the year
Cash and cash equivalents at the beginning of fhe year

iCash and cash equivalents at the end of the year

The annexed nobes from 1t 28 form an integral part of fhese financial statements.

et

For UBL Fund Managers Limited
{Managemant Company)

Chief Executive Offlcer

Chief Financial Officer

Mot

2026 2028
smmmees (RLpEEs in ‘000) ——
1,451 DE4 TI5.2TR
[£4,071) {8,822)
(536, 302) {170,015)
(548 775 (141,185)
(528, 196) (516,819
- {44)
{1,728,243) (836, 859)
(4,138.877) (B4, 2000
3,080 (3,075}
= 82,141
2,000 (&)
(4,133, TET) (BT, E2E)
14,611 1.2m8
520 112
563 (3
11,816 5834
[162,627) 182 623
(135,113) 185,811
24,411 B,123
536,302 170,015
415} (1,133)
S60,204 177,005
18,304 978 3,209,165
(13,003.841) (2.511.813)
(318,852 (231 4B3)
4,172,185 455,789
216,20 173,056
206,242 32287
422 444 206,243
=
Director




UBL GOVERNMENT SECURITIES FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

ASSETS

Blank balances

Investmeants

Mark-up recsivabla

Receivable againg] s issued

Prepayments and other recevables

Advance lax

Total assels

LIABILITIES

Payable o UBL Fund Managers Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustes
Payable to the Securities and Exchange Commission of Pakislan
Payvable against units redeemed

Accrued expenses and olher liabilities

Dividend payabla

Total liabilities

MET ASSETS

UNIT HOLDERS® FUND (AS PER STATEMENT ATTACHED)

Contingencies and commitments

Mumber af units in issue

Met assot value per unit

Face value par unit

The anrexed notes 110 31 form an integral pan of these financial statements.

ey

Meata

-§ o A

o

10
11
12

13

14

15

For UBL Fund Managers Limited

(Management Compasny)

Chief Exacutive OHicer

Chief Financial Officer

2026 25
S— 1T TN ] T R
1,170,628 1,381,606
2,525 550 10,332 462
67,340 240 684
26,5083 16,662
1,033 1,264
15,063 6,157
3.EDE, 221 71,088,835
10,273 8,433
a0 42
427 e
= 1,441 588
103,078 168,757
- SATE
114,138 1,616,832
3.682,083 10,381,803
—
3,682,083 10,381,903
Wumber of units
34,532,755 97462 TR
— ]
Rupgas
106.8154 1065217
10:80. 2000 1060000
Diractor




UBL GOVERNMENT SECURITIES FUND
INGOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

2028 2025
Mote = Rupess in 000
INCOME
Financlal income 16 1,307,505 1,688 250
{Losa} / gain on sale of investments - el (19.568) 302 8GR
Linreaksad gain on revaluation of investmants classified
a1 fair value through profit of loss - net 61462 10,560 75,862
Total ingeme 1,298,587 2,147,080
EXPENSES
Remuneration of UBL Fund Managers Limifed - Managemant Company 101 120,411 110,227
Singh Sales Tax on ramunérafion of the Managameant Company 102 18,062 16,534
Hetlng and marketing exponses 103 - 0, 7ET
Sindh Sales Tax on sefing and markeling expanses 10.3 = 1,465
Remunaration of Central Depository Company of Pakiatan Limited - Trustes 11 E,420 6,305
Sindh Sakes Tax on remuneration of the Trustes 11 873 Bdb
Annual fee 10 the Securities and Exchange Commission of Pakistan 12 8,850 B.T64
Auditer's rermunarstion 17 508 450
Brokerage and setilement charges 1,277 2,760
Bank charges 1] 128
Legal and professional charges 1,296 300
Fes and subscription charges 520 147
Listing fea 63 28
Total expensas 158,551 157 820
Met income for the year before taxation 1,140,038 1,983,160
Taxation i8 z 2
Met income for the year after taxation 1,140,036 1,889,160
Allocation of net incorne for the year
Met income for the year afier taxation 1,940,038 1,089,160
Income already paid on units redeemead (B4E,TOG) (1.718,345)
181,327 270815
Aceounting Income svailable for distribution
- Relaling to capiial gains - 2TO81S
- Excluding capital gains 181 127 Et
181 327 270,815
Earnings per umnit 12

The annexed notes 1 fo 31 form an integral part of these financlal stelements.
B

For UBL Fund Managers Limited
(Management Company)

Chiel Executlve Officer Chief Financkal Offlcer Director



UBL GOVERNMENT SECURITIES FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR EMDED JUNE 30, 2026

Wat Incomae for the year after taxation
Dther comprehensve incorme for the year

Total comprehensive income for the year

The annexed notes 1 10 31 form an integral par of these financial statemants.
i

For UBL Fund Managers Limited
{Management Company)

Chief Executive Officer Chief Fimancial Officer

2026

2025

Rupaas (n 000

1,140,036

1.0E8,160

1,140,035

1,983,160

Director




UBL GOVERNMENT SECURITIES FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS® FUND

FOR THE YEAR ENDED JUNE 30, 2026

026 FIFE]
Undistributed Lindigirbied
Cagpital value Neihirian Total Capital valus ; = Tolal
Rupess in 000
Ml assety af the beginning of tha year 10,135,817 246,085 10,281, 5% 4 178703 08083 4. 3868.Ted
tesuance of 205,490 458 unia
[3025: 430, 236,024 unks)
- Capital value 71,509,153 " 71,888,183 ! 45,624,051 “ : 45 624 851
- Elgmnl ol income EIT 181 - ATT, 181 | 5,076,623 - 5,07E822
Total amount recefved on lsauance of units 27 766,374 - 22,766,574 50,701,574 = 5,701 674
Redemption of 260,420 458 urits
(20E6; 374,131,022 unils)
= Cagital vais 28,502 603) - (28,592,605 (ISGTH.SED) . (38675, 860}
- Elamer ol income |T74,208] [BtB, 709 11.?11.I1ﬂ| 3822239 11,718, 348) {5540, 554
Total amaunt pakd an redemptian of units 28, 366,811) (8. 709} (30315550  (43.483.199) [1,718,348) (210, Sl
Talal eamprehensibvee incema for iha yaar - 1,140,036 1,140 0%6 - =L E ] 1.862.180
Distributicn for the year:
Rz 10,4444 par unil declared on June 24, 2026
(20EE: 10 THIA pear unk duclered on Juss 25, FI2E1 (LT (193282 {2B0.TI0H|| (1348 381 [ PR [1.478.053)
(BB, 428} 47 T84 B33.528  (1,245781) 1,756 288 510,107
Met assets at the and of the year 3 44E 962 48,131 3, B3E, 083 10,138,817 24B., 0B 10,381 803
Undistribeted Income brought forsard comprising of:
- Realised 170,124 231,088
= Unrealsed T BER {12,884
246,086 208,063
Accounting insema available for distribution
- Reiating ba capilal gaing - am.8ns
- Excludireg copaal gains 104,327 .
191,327 .81
Déstribution during the year {192,282) (232,73
indistributed |reema carrigd forward 24510 286,050
Undigeribeiias Income carried forward
comprising of:
- Rlpalised 34,571 170124
« Unrealised 10,850 7E 952
245139 246,086
e LS - = Rupees =—
Net asset value per unit ot the beginning of the year 1065217 1064583
Med easei value per unit ot the aod of (ke yoaar 1063154 TE521T
Thie annexed netes 110 31 form an integral part of these inancial statements,
Mk
For UBL Fund Managers Limited
{Management Company)
Chief Executive Officer Chisf Financial Otficer Director




UBL GOVERNMENT SECURITIES FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUME 30, 2028

CASH FLOWS FROM OPERATING ACTIVITIES

Met income for the year before taxation

Adjustmeants for:

Financigl income 16
Losa ! (gain)on sale of investments - net
Unrealised gain on revaluation of invesiments classified

a1 Tair vaiue through profit or loss - net

Cash used in operations before working capital changes

Decrease / (increase) in aasets

Investments - nel
Erepayvments and other receivables
Advancs LEx

Increase | (decrease) In Habilities

Payable to UBL Fund Managers Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Cash generated from |/ (used In) operations

Mark-up raceved
Met cash generated fram / (used In) oparating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amount recewved on issuance of unis

Amount pald on redemplion of units

Dividend paid

Mot cash (used in) / generated from financing activities
Mat (decrease) / increase in cash and cash equivalents
Cash and cash equivakents at the baginning of The year
Cash and cash equivalents at the end of the year

Cash and cash eguivalents
Bank balances 5
Markat Treasury Bills g1

The annexed aotes 1 o 31 form an integral part of these financial stataments,
Y
For UBL Fund Managers Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

2026 2025
Fupees in '000
1,140,036 1,988,160
{1,307.585) {1,688.250)
18,568 (382 BEH)
{10,580) (75,962)
{1,298,587) (2,147 080}
[158,551) 1157,920)
8,400,913 1a.311,287)|
226 {248)
{8.008) {7BE)
8,482,233 {4,312.333)
B840 (17,374}
{382) 430
i512) 570
(55,679 104,133
(55,733} 87750
5,267,949 (4,382 454)
1,439,930 1,540,404
7,757,879 (2,842 000)
22,667,015 40 462,264
(31,757,105) (44202 868)
(167,758) [238,728)
{9,287,848) 4,030 667
{1,529,565) 2,088,667
2,700,587 B11,830
1,170,628 2,700,507
1,170,628 1,291,608
. 1,308,991
1,170,628 2,700,597

Director




UBL GROWTH AND INCOME FUND
STATEMEMT OF ASSETS AND LIABILITIES
AS AT JUNE 20, 2026

2024 2025
Mote Rupeas in 000
ASSETS
Bank balances 5 2,231,859 4 148,045
Term depasait receipls i - -
Invesimanis ¥ 2,814,601 2 387 529
Receivable from UBL Fund Managers Limited - Manageament Company - &ri
Mark-up receivable a8 48 124 B4 T8
Receivable against issued units - 10,146
Deposits and ather recalvables 1] 3,269 14271
Advance lax 10 7,962 4426
Tota! assets 5,206 845 &,650,007
LIABILITIES
Payable 1o UBL Fund Managers Limited - Management Company 11 5,848 12,028
Payable to Cantral Deposilory Company of Faklstan Limited - Trustes 12 228 288
Payoble b the Securities and Exchange Commission of Pakistan 13 104 248
Payable against units redaamad 1,200 1,200
Dividend payable =[:E 1874
Accrued expenses and sdher Babilies 14 &0,221 A5, 060
Taotal llakilities 68,7548 110,708
NET ASSETS 5,138,087 6,530, 200
.
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED] 5,138,087 6,530,200
Contingencies and commitmants 15
Number of units see—
Mumber of units in isaue 16 59,697 661 76,320,563
Rup@es
Met assel value per unit 86.0686 a5 ETIN
=l —
Face valua per unit 14000000 1060000
The annexed notes from 1 L 32 form an integral part of thesa financial stalaments.
e
For UBL Fund Managers Limited
{Managemant Company]
Chief Executive OHicer Chief Financial Officer Director




UBL GROWTH AND INCOME FUND
INCOME STATEMENT

FOR THE YEAR EMDED JUMNE 30, 2026

026 2025
Note — =e——eee Rupées in ‘000 ————
INCOME
Financial income 17 485,761 455,903
[Loss] / gein an sale of imsestmeants - nad {9,148) 70,148
Dividend income 13,785 4,365
Gain / {loss) on spread transactions 33,440 {1,954)
Limwealiged gain on revaluation of imvestments classified at
fair value through prafit of [08s - net TA. 72473 7,298 32 605
Other income 4249 1,100
Total income 538,523 BTE. 167
Revarsal of provison againsl debl securities - mel 7.3.341 4,621 451,773
EXFPEMNSES
Remuneration of UBL Fund Managers Lirmited - Management Company 11.1 62,909 53,708
Sindh Sales Tax on remuneration of the Management Campany 11.2 B,438 B, 060
Alocated expansas 1.3 T Ti4
Sindh Sales Tax on allocated axpenses = a7
Sgdling and markaling expHesEs 114 = 3087
Sindh Sales Tax on selling and marketing expensas = 467
Remuneration of Central Deposileny Company of Pakistan Limited - Trustes 12 3,578 277
Sindh Sales Tax on Central Degasitony Campany of Pakistan Limited - Trustes 12 BT 5T
Annual fee of the Securities and Exchange Commission of Pakistan 12 3,576 2,376
Brokerage and setflement expanses TATE 1,164
Auditor's remuneraticn 16 526 500
Legal and professional charges 328 208
Listing fea B2 2a
Rating fas 30 214
Bank charges 78 ar
Total expansas 848,816 73,607
Net income for the year befora taxation 451,330 854,333
Ta=ation 15 = -
Het incoma for the year after taxation 451,330 B54,333
Allacation of net Income for the year
M incorne for the vear afber tanaltion 451,330 B54,333
Income aleady paid on units redesmed 1384 270) [B4E.533)
&7.060 107,800
T
Accounting Income available for distribution
- Relatirg to capital gaing - 102,753
- Excluding capital galns 57,060 5047
§7,060 107,800
—
Earnings per unit 20
The annaxed notes from 1 te 32 form an inegral part of these financial statements.
1% For UBL Fund Managers Limitad
[Managemant Company)
Chief Exacutive Officer Chief Financial Officer Diraciar




UBL GROWTH AND INCOME FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

Met income for the year after taxation
Qiher comprehensive income for the year

Total comprehensive income for the year

The annexed notes from 1 ta 32 form an inlegral part of hese financial statermants

Y

For UBL Fund Managers Limited
(Management Company)

Chief Executive Officar

2026 2025
sssmsmnennes RUpees (n ‘000 -

Chief Financial Officer

451,330 B54 233
451,330 054,353
DHrector




UBL GROWTH AND INCOME FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS® FUND

FOR THE YEAR ENDED JUNE 30, 336

Mot aszets at beginning of the year

Issuamce of 247,014, 863 units
[2028: 120 DB8, X0 units)

- Capital vakis

- Elament of Incoma

Taotal procesds on issumance of units

Redemption of 283,646,585 units
[202%: §1,966,511 units)

- Capial vakia

- Ebarrend of income

Tatal amaount paid en redemplion of units
Total comprahensive income for the year

Distribwtion during the year;
R, &6261 per unit declared on June 13, 2035
| 2028 Z8.61TT ger unil declared on June 18, 2025}

Mok assels af end of the year

Undistributed loss brought forward compriging of:
- Realised
- Unraslisad

Accounting income available far digtribution
- Relaling ie capetal gains
= Exciuding caoiial gairs

Distrduon during the year
Undistribuited loas earried lansard

Undistributed loss carrted forward comarising of
- Mpalied
- Unrealizad

Met assat value par unit at the baginning of the pear

Met assel value per unit ai e end of tha yar

The gnmaxed nofes fnom 1 10 32 form an integral pan of these Bnancial siBtements,

“a-

Chiet Bxncidive DMicer

208 I 2025
Capital | Undistribubed Total || Capital | Urdisbiibubed Total
walue lass valug loss
Rupees in ‘000
6,903,070 (454,680) 6,539,299 3.B12 454 (465.438) 3347016
21,182, 1B - $1,962.216 || 11,011,686 . 11.011.68R
B0, 50T = EA0.607 ol BSET - B18.567
24,762,623 - 2, TEEAZI  11,500.203 . 11,850,253
[22,587,102) = | (22,587.102)|| [7.BAB.408) = | {7,546 A0}
[543,9E5] [3g4 27 B30, 2 35} (B35 935, (B8 £23)| (1483 47}
[23,131,067) (394 2T0) (&1538.53T) [6.452.347) (646,533} {9,378 B80)
- 451,330 451,330 . 854,333 B54.333
{51.015) {29,008) [B0.0ZE)| |  {266.381) (370423 (383 £33
(51019} 413,331 61,302 {266.381) BET.281 Ead.a10
5574716 (436,629  5138,087 6.093870 (454 650 6530260
(47,285 {#E5,763)
P
(454 BE0} {9E5 430)
- 102,753
57060 5.047
57,060 107 800
[48,000) {07 DT}
[436,820) (454, 6B0Y
(443 BRTY (487,285}
I -1 32 605
(436,529 (454, 680)
—l
= Rupees — e FUPEEE -
B5.ET1@ B5.3181
BEORES BS.6T19
For UBL Furd Mansgars Limitad
{Managemant Company)
Chiaf Financial Officer Direclor



UBL GROWTH AND INCOME FUND
CASH FLOW STATEMERNT
FOR THE YEAR ENDED JUNE 30, 2026

MHote
CASH FLOWS FROM OPERATING ACTIVITIES

Met income for Bhe year before fasation

Adjustments for:

Financial incoma

Loss [ (oaln) on sele of investiments - ned

Unreafised gain an revaluation of investments classified at
fair valua theowgh profil or logs - met

Reversal of provision against debt securilies - el

Cavidend Incoma
(Gain} | logs on spraad transaction

TAT2ET3

Cash used in oparations before working capital changes

Increasa in assats

Inwesimens

Receivable from UBL Fund Managers Limited - Management Company
Deposits and othar recaivables

Advance 1ax paid

(Decraasal | Increase in llabilities

Payable 1o UBL Fund Managers Limiled - Managament Company
Payable 1o Central Depository Company of Pakigtan Limited - Trustee
Fayable to the Securilies and Exchange Commission of Pakisian
Accrued expenses and other labdities

Cash used In operalions

Mark-up recaived

Dividand income received

Met cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amount regaived on lesuance of units

Dividend paid

Amounl pasd on redemption of units

Met cash jused in) / generated from financing activites

Mat (decrease) | Increase in cash and cash equivalents
Cash and cash equvalents &t the beginning of the yaar

Cash and cash equivalents at the end of he year

Cazh and cash equivalants
Bank balances 5
farkel frepsury bliks - 3 monthis 7.4

The annexed nolas from 1 0 32 form an integral pan of these financil stalements.

T For UBL Fund Managers Lirmited
(Management Company)

Chief Executive Officer Chief Financial Officer

202G

2025

Rupees in T0{ sssasasasnanaa

459,330 054 333
(435.TE1) {460,003}
5,148 {70,148}
{7,258) {32 BOS)
{4,621) {451,773}
{13,785) [4,365)
{23,440} 1,954
(538,717} (1,026 840
(BB, 387) [T2.507)
(BE3,121) (658.912)
BT .
11,002 651
{3.536 [TB]
{875.084) [556,338]
{8,0ED) TATE
(58) 197
i54} 168
{34,848} 61,215
(41,041} 68,456
{1.104,512) (5560, 300)
521,356 420,704
135, TRE 4,368
1568.371) 134,231]
21,721,850 11,827,533
{35,918} {08,532}
(23,525,337} (9,369, 550
(1,843 305) 2.450.410
(Z2412,6TE) 2325170
4,644 515 2,319,356
2,231,858 4 Gdd 535
2231, 859 4 148,045
- ST R
2,231,859 4,644 535
Director



UBL INCOME OPPORTUNITY FUND
STATEMENT OF ASSETSAND LIABILITIES
AS AT JUNE 30, 2026

ASSETS
Bank balances
Investments
Profit / mark-up receivable
Advances, deposits, prepayments and other receivables
Advance tax
TOTAL ASSETS
LIABILITIES
Payable to UBL Fund Managers Limited - Management
Company

Payable to Central Depository Company of Pakistan Limited -

Payable to Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

TOTAL LIABILITIES

NET ASSETS

UNIT HOLDERS FUND (ASPER STATEMENT
ATTACHED)

CONTINGENCIESAND COMMITMENTS

NUMBER OF UNITSIN ISSUE

NET ASSET VALUE PER UNIT

11
12

13
14

15

16

2026 2025
-------- (Rupeesin '000) --------
1,149,688 3,902,827
1,749,286 5,251,880
15,066 47,585
316 9,597
10,468 4,509
2,924,824 9,216,398
7,001 17,937
247 474
213 411
25,575 28,823
33,036 47,645
2,891,788 9,168,753
2,891,788 9,168,753

25,994,565

82,720,722

111.2459

110.8399

The annexed notes from 1 to 34 form an integral part of these financial statements.

For UBL Fund ManagersLimited

(Management Company)

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER

DIRECTOR




UBL INCOME OPPORTUNITY FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

Income
Financial income
Capital gain/(loss) on sale of investments - net
Unrealized appreciation on re-measurement of investment
classified as financial assets at 'fair value through
profit or loss' - net
Other income
Total income
Expenses
Remuneration of UBL Fund Managers Limited - Management Company
Sindh Sales tax on Management Company's remuneration
Remuneration of Central Depository Company of Pakistan Limited - Trustee

Sindh Sales tax on remuneration of the Trustee

Annual feeto the Securities and Exchange Commission of Pakistan
Auditors remuneration

Allocation of expenses related to registrar services,

accounting, operation and valuation services

Selling and marketing expense

Fees and subscription

Securities transaction and settlement costs

Bank charges

Net income befor e taxation
Taxation
Net income for the year

Allocation of net income for the year
Net income for the year
Income already paid on units redeemed
Net income for the year available for distribution

Accounting income available for distribution:
Relating to capital gains
Excluding capital gains

The annexed notes from 1 to 34 form an integral part of these financial statements.

For UBL Fund Managers Limited

(Management Company)

CHIEF EXECUTIVE OFFICER

111
11.3
121

12.2
131
18

19

CHIEF FINANCIAL OFFICER

2026

2025
(Rupeesin '000)

822,900 414,018
9.264 69,675
1,120 1,225

234 352

833518 285270
32.584 26,907
4,888 4,036
5,624 2,137

844 320
5,623 2,138
581 599
; 808
] 2,885
620 458
1,115 1,123
16 %

51895 21507

781,623 443,763
EIY 5-23 I E 1 7 E E

781,623 443,763

(743.941)  (362.354)
37,682 81,400
10,384 69,675
27298 11,734
37,682 81,409

DIRECTOR




UBL INCOME OPPORTUNITY FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

Net income for the year

Other comprehensive income

2026 2025
———————— (Rupeesin '000) --------

Total comprehensive income for the year

The annexed notes from 1 to 34 form an integral part of these financial statements.

For UBL Fund Managers Limited
(Management Company)

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER

781,623 443,763
781,623 443,763
DIRECTOR



UBL INCOME OPPORTUNITY FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS FUND
FOR THE YEAR ENDED JUNE 30, 2026

2026 2025
Capital Uncli|str|buted Total Capital Unqmrlbuted Total
value income value income
---- (Rupeesin '000) (Rupeesin '000) ---
Net assets at the beginning of the year 9,130,675 38,078 9,168,753 1,983,449 13,456 1,996,905
| ssuance of 249,244,037 units (2025: 162,869,286 units)
Capital value 27,626,184 - 27,626,184 17,988,159 - 17,988,159
Element of income during the year 729,219 - 729,219 932,744 - 932,744
Total proceeds on issuance of units 28,355,403 28,355,403 18,920,903 18,920,903
Redemption of 305,970,192 units (2025: 98,229,036 units)
Capital value (33,913,706) - (33,913,706) (10,848,945) - (10,848,945)
Element of loss during the year (577,087) (743,941) (1,321,028) (896,415) (362,354) (1,258,769)
Total payments on redemption of units (34,490,792) (743,941) (35,234,733) (11,745,360) (362,354) (12,107,714)
Total comprehensive income for the year -] 781,623 | 781,623 - 443767 443767
Distribution during the year Rs 8.3195 @ Jun 19, 2026
(2025:Rs 18.1482 @ Jun 18, 2025) (117,665) (25,526) (143,191) (28,317) (56,791) (85,108)
Distribution during the year Rs 3.0763 @ Sept 26, 2025 (4,704) (31,363) (36,067)
(122,369) 724,734 602,365 (28,317) 386,976 358,659
Net assets at the end of the year 2,872,917 18,871 2,891,788 9,130,675 38,078 9,168,753
Undistributed income brought forward comprises of:
Realized gain 36,853 12,921
Unrealized gain 1,225 535
Total undistributed income brought forward 38,078 13,456
Income availablefor distribution:
Relating to capital gains
Excluding capital gains
37,682
Distribution during the year Rs 8.3195 @ Jun 19, 2026
(2025:Rs 18.1482 @ Jun 18, 2025) (25,526) (56,791)
Distribution during the year Rs 3.0763 @ Sept 26, 2025 (31,363)
Undistributed income carried forward 18,871 38,078
Undistributed income carried forward comprises of:
Realized gain 17,752 36,853
Unrealized gain 1,120 1,225
Total undistributed income carried forward 18,871 38,078
2026 2025
(Rupees) (Rupees)
Net assets value per unit at the beginning of the year 110.8399 110.4454
Net assets value per unit at the end of the year 111.2459 110.8399
The annexed notes from 1 to 34 form an integral part of these financial statements.
For UBL Fund Managers Limited
(Management Company)
CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR




UBL INCOME OPPORTUNITY FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

CASH FLOWSFROM OPERATING ACTIVITIES
Net income before taxation
Adjustmentsfor:
Unrealized loss on revaluation of investments
classified asfinancial assets at fair value through profit or loss' - net
Cash generated from operations before working capital changes

Working capital changes
(Increase) / decrease in assets
Investments - net
Profit / mark-up receivable
Advance tax
Advances, deposits, prepayments and other receivables

(Decrease) / increasein liabilities
Payable to UBL Fund Managers Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Annual fee payable to Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities
Dividend received

CASH FLOWSFROM FINANCING ACTIVITIES
Receipts from issuance of units
Payments against redemption of units
Dividend paid
Net cash generated from financing activities
Net increase in cash and cash equivalents during the year
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

The annexed notes from 1 to 34 form an integral part of these financial statements.

For UBL Fund ManagersLimited

(Management Company)

CHIEF EXECUTIVE OFFICER  CHIEF FINANCIAL OFFICER

2026

2025

(Rupeesin '000) --------

781,623 443,763
(1,120) (1,225)
780,503 442,538
3,503,714 (3,719,810)
32,519 9,706
(5,959) (39)
3,043 (22)
(10,936) 5,788
(227) 305
(198) 263
(3,248) 23,208
28,361,641 18,934,618
(35,234,733)||  (12,107,714)
(179,257) (84,600)
(7,052,349) 6,742,304
(2,753,139) 3,504,242
3,902,827 398,585
1,149,688 3,902,827
DIRECTOR




UBL LIQUIDITY PLUSFUND
STATEMENT OF ASSETSAND LIABILITIES
ASAT JUNE 30, 2026

ASSETS
Bank balances
Investments
Mark-up receivable
Receivable against units issued
Deposit and other receivables
Advance tax
TOTAL ASSETS
LIABILITIES
Payable to UBL Fund Managers Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to Securities and Exchange Commission of Pakistan
Payable against unit redeemed
Dividend payable
Accrued expenses and other liabilities
TOTAL LIABILITIES
NET ASSETS

UNIT HOLDERS FUND (ASPER STATEMENT ATTACHED)

CONTINGENCIESAND COMMITMENTS

NUMBER OF UNITSIN ISSUE

NET ASSET VALUE PER UNIT

Note

al

©

10
11
12

13

14

15

The annexed notes from 1 to 33 form an integral part of these financial statements.

For UBL Fund ManagersLimited

(Management Company)

Chief Executive Officer Chief Financial Officer

2026 2025
------- (Rupeesin '000) -------

3,936,047 5,384,424

- 20,959,139

49,511 22,045
4,225 110,518

7,790 7,791
26,150 15,918
4,023,723 26,499,835
8,468 40,058

480 310

596 1,820

- 9,598

- 34,673

141,345 217,309
150,889 303,766
3,872,834 26,196,069
3,872,834 26,196,069

-------------- (Number of units)--------------
38,127,141 258,082,481
-------------------- (Rupees)--------------------
101.5768 101.5027
4
Director




UBL LIQUIDITY PLUSFUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

2026 2025
Note ------- (Rupeesin '000) -------

INCOME

Financial income 16 1,623,966 4,181,739

(Loss) / Gain on sale of investments - net (5,209) 76,325

Unrealised gain on revaluation of investments classified

as financial asset 'at fair value through profit or loss - net - 5,945
TOTAL INCOME 1,618,757 4,264,009
EXPENSES

Remuneration of UBL Fund Managers Limited - Management Company 137,309 319,215

Sindh Sales tax on Management Company's remuneration 20,596 47,882

Allocated expenses 17 - 1,096

Remuneration of Central Depository Company of Pakistan Limited - Trustee 8,212 15,163

Sindh Sales tax on Trustee's remuneration 1,232 2,274

Annual fee of Securities and Exchange Commission of Pakistan 11,203 20,620

Bank charges 291 157

Auditors remuneration 18 1,088 1,084

Brokerage and settlement expenses 982 2,934

Selling and marketing expenses - 5,149

Listing fee 58 27

Legal and professional charges 312 312

Other Expense 239 -

Fee and subscription charges - 274

181,520 416,187

Net income befor e taxation 1,437,237 3,847,822
Taxation 19 - -
Net income for the year 1,437,237 3,847,822
Allocation of net incomefor the period

Net income for the year 1,437,237 3,847,822

Income already paid on redemption of units (1,260,770) (2,534,628)
Net income for the year 176,467 1,313,194
Income available for distribution:

Relating to capital gains - 76,325

Excluding capital gains 176,467 1,236,869

176,467 1,313,194

The annexed notes from 1 to 33 form an integral part of these financial statements. N

For UBL Fund ManagersLimited
(Management Company)

Chief Executive Officer Chief Financial Officer Director



UBL LIQUIDITY PLUSFUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

Net income for the year
Other comprehensive income

Total comprehensive income for the year

The annexed notes from 1 to 33 form an integral part of these financial statements.

For UBL Fund ManagersLimited
(Management Company)

Chief Executive Officer

Chief Financial Officer

2026 2025

------- (Rupeesin '000) -------

1,437,237 3,847,822
1,437,237 3,847,822
Director



UBL LIQUIDITY PLUSFUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS FUNDS
FOR THE YEAR ENDED JUNE 30, 2026

2026 2025
Capital Undistributed Total Capital Undistributed Total
value income value income
(Rupeesin '000) (Rupeesin '000) ---=--=====mn=mmmmmmmmmmmmnnann
Net assets at the beginning of the year 25,661,546 534,523 26,196,069 36,806,504 258,121 37,064,625
Issuance of 596,944,768 units (2025:893,725,350 units)
Capital value 60,591,506 - 60,591,506 90,635,101 - 90,635,101
Element of income 2,821,474 - 2,821,474 8,276,880 - 8,276,880
Total proceeds on issuance of units 63,412,980 - 63,412,980 98,911,981 - 98,911,981
Redemption of 816,900,109 units (2025: 1,001,126,061 units)
Capital value ‘ (82,917,567)” - H (82,917,567) (101,526,897)” - H (101,526,897)
Element of loss (2,695,947) (1,260,770) (3,956,717) (6,621,546) (2,534,628) (9,156,174)
Total payments on redemption of units (85,613,514) (1,260,770) (86,874,284) (108,148,443) (2,534,628) (110,683,071)
Total comprehensive income for the year ‘ - H 1,437,237 H 1,437,237 - ” 3,847,822 H 3,847,822 |
Distributions during the year ended June 30, 2026 @ Rs.10.0124 (June 30, 2025 @ Rs.14.6807) (120,316) (178,852) (299,168) (1,908,496) (1,036,792) (2,945,288)
Net income for the period less distribution (120,316) 1,258,385 1,138,069 (1,908,496) 2,811,030 902,534
Net assets at the end of the year 3,340,696 532,138 3,872,834 25,661,546 534,523 26,196,069
Undistributed income brought forward comprises of:
Realised gain 528,578 258,121
Unrealised loss 5,945 -
Total undistributed income brought forward 534,523 258,121
Income available for distribution:
Relating to capital gains 76,325
Excluding capital gains 176,467 1,236,869
176,467 1,313,194
Distribution during the year (178,852) (1,036,792)
Undistributed income carried forward 532,138 534,523
Undistributed income carried forward comprises of:
Realised income 532,138 528,578
Unrealised income - 5,945
Total undistributed income carried forward 532,138 534,523
(Rupees) (Rupees)
Per unit Per unit
Net assets value per unit at the beginning of the period 101.5027 101.2470
Net assets value per unit at the end of the period 101.5768 101.5027
The annexed notes from 1 to 33 form an integral part of these financial statements.
For UBL Fund Managers Limited
(Management Company)
Chief Financial Officer Director

Chief Executive Officer



UBL LIQUIDITY PLUSFUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

CASH FLOWSFROM OPERATING ACTIVITIES
Net income for the period
Adjustments for:
Financial income
Unrealised gain on reva uation of investments
at fair value through profit or loss - net

(Increase) / decreasein assets
Investments - net
Deposits and other receivables
Mark-up receivable

Increase/ (Decrease) in liabilities
Payable to UBL Fund Managers Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Annual fee payable to Securities and Exchange Commission of Pakistan
Accrued expenses and other ligbilities
Net cash generated/ (used in) from operating activities

CASH FLOWSFROM FINANCING ACTIVITIES
Receipts from issuance of units
Payments against redemption of units
Dividend paid
Net cash (used in) financing activities
Net (decrease) in cash and cash equival ents during the year
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

The annexed notes from 1 to 33 form an integral part of these financial statements.
For UBL Fund ManagersLimited

(Management Company)

Chief Executive Officer Chief Financial Officer

2026 2025
Note  ------- (Rupeesin '000) -------
1,437,237 3,847,822
1,623,966
- (5,945)
3,061,203 3,841,877
19,335,174 (13,653,083)
1 (8,678)
(37,697) 75,083
(31,590) (25,677)
170 (1,416)
(1,224) (263)
(75,965) 143,489
22,250,072 (9,628,669)
63,519,273 98,809,316
(86,883,882) (111,731,394)
(333,841) (3,052,444)
20 (23,698,449) (15,974,522)
(1,448,377) (25,603,191)
5,384,424 30,987,615
5 3,936,047 5,384,424
4
Director




UBL MONEY MARKET FUND
STATEMEMNT OF ASSETS AND LIABILITIES
AS AT JUME 20, 2026

2026 2020
Hote Rupeas in 00 -——m—m
ASSETS
Bank balances 5 52,108 435 £3,297,T6D
Placemants and lerm deposit recelpts 8 % =
immsimants 7 3,514,783 42 710,118
Mark-up recaivabla a 23,380 34,10
Recsivable against unils Issusd 141,207 592 015
Receivable agsinst sale of investmants 12 .
Depoed, prepaymants and othar receivable 8 158 798
Acdvancs L il 8,861 6,273
Tolal assets 55,794 947 &6,841,066
LIABILITIES
Payable to UBL Fund Managers Limited - Management Company 11 50,788 a5
Payvable \o Central Depository Company of Pakistan Limited - Trustes 12 141 2161
Payable to the Securilies and Exchange Commission of Pakistan 13 2,501 374
Payable against unils redasmead - 80,817
Diwidend payabla 4,858 10,292
Accrued expenses and oiher Babililies 14 141,807 488,720
Taotal liabilities 211,778 13270,485
MET ASSETS 55583172 65,370,531
UMIT HOLDERS® FUND |AS PER STATEMENT ATTACHELD) 89,.583172 65 370,581
Contingencies and commitments 1§
e Mumbar of unitg-———----——
Mumber of units in issua 16 548,000 811 BaE, 188,521
Rupees
Met asset value per unit 101.4907 1011617
Face value per unit 1000000 00,0000

The annexed notes 1 to 32 form an indegral pan of these financaad slatements,

bt s
For UBL Fund Managers Limited
[Management Company)
Chief Financlal Officer Chief Executive Cfficer Director



UBL MONEY MARKET FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

Mot
INCOME

Financial incomse 17
Gain on sale of Investmenie - net
Unrealised loss on revaluation ¢f rvestrments

clasgified at fair vabes through profit or loss - ned 7.1
Dther income
Total incom

EXPEMSES

Remuneration of UBL Fund Managers Limited - Managemant Company 11.1
Sindh Sales Tax on remuneration of the Managemenl Cormpary 11.2
Allocated expanses 11.3
Simdhy Sales Tax on allocated expenses

Saling and markeling axpensas 11.4
Simdh Sales Tax on seling and makaling expensss

Remunerstion of Ceniral Depostory Company of Pakistan Limited - Trisles 12
Bindh Sales Tax on remunetalion of the Trustes

Annual fee of the Securities and Exchange Commession of Pakistan 13
FAasditor's remuneration 18
Bank charges

Rating fee

Ligting fea

Legal and professional charges

Brokersge and satiement eapense

Tolal expenses

Met income for the year before taxation

Taxetion 19

Mat income for the year after taxation

Allocation of net income for tha year
Met incemea for the year after taxation
Income alrmady paid on units redeemad

Aecounting incomea evallable for distribution
- Relaling 1o capital gains
= Exgluding capital gsing

Earnings Per Unit 0

The annexed notes 1 to 32 form an integeal part of thess inancial statements.
P

For UBL Fund Managers Limited
iManagerment Company)

Chioef Financial OMficer Chief Executive Officer

2026 2025

RUPEES in D00 weemseeeeee
5,549,278 5,555,003
8,338 52.082
{3,982 (2,027)

- 2.201
5,553,534 5617528
493,875 | 425,526
74,075 €3,829

. 417

- 83

- 1,827

. 280
28,070 23,07
4,236 3,485
8.2 31,462
1178 1277

272 z37

153 P

32 £

1,288 360
2,608 3,784
644,061 555,081
4 000 573 £ 061,345
4,808,573 5,061.348
4,809,573 5,061,348
(#,406.745) (3994 .837)
502.82E 1,088,611
4,356 50,035
498.472 1,016,478
502,828 1,066,511

Dl;amr




UBL MONEY MARKET FUMND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2024

Met income for the year after taxation

CHher comprehaensive income for the year

Total comprehensive Income for the year

The annexad nobis 1 te 32 foem an integral part of thesa financial stalements.

b
For UBL Fund Managers Limited
{Management Camparny)

Chief Financial Officer Chief Exacutive Officer

Fa Ll 2025
Rupees in 000
4,908 573 5061, 348
4 508 573 5,061, 348
Director




UBL MONEY MARKET FLUND

STATEMENT OF MOVEMENT |N UNIT HOLDERS" FUMND

FOR THE YEAR EMDED JUNE 20, 2028

PP 21125
Undistributad Capilal Uinelstributesd
Capital valus By Tatal vahie eame Tokal
— Rupess in 000
Mat assats at the baginning of (e yaar 66 288 461 53,700 55,370,581 15,842,703 4,155 15, 5486853
lssuance of 1,327,054 278 units
|2028: 3 348 352471 unila)
- Cagilal value 134,238,112 134,318,112 1| 237,017,573 237017573 l
- Elemeni of incame 3,752,505 - 3752505 17316, Ta8 17,316,788
Tatal amaunt recalved on (ssuance of units 138,090,617 - 138.050,617 254304 581 254,334,351
Redemplion of 14760583 386 units
(2026 1,858,198, 130 unilx|
« Capitad value (144, 261.9085) = (144,261 205} (187344285 - (187 344 223)
- Elgment of income -[!E,ﬂ'u-.!-ﬂb (4,408, 745) (T 82,124} |15, 750, 486G} [3.984 B3T)] |18 TES.333]]
Teial ammsound paid on redemption of units (197,237, 364) (4,406,745) (151,644,109} (202.132.71E) (3.084,837) (207 127.555)
Tolal comprahensiva incoma for the year - 4,808 573 4,509 573 5061348 5061 346
Dinsribution for G pear
Rs: 9.814 per unit dectared an June 23, 2028
(2025. Bs 14.53 par wnil declared on
June 2d, 2025) {605,220 [444, 270 {1,714 {1,457 4E5) (965 666 || (2-448.431)
{699, 220) 4,455 303 3,766,083 {1,457 4E5) 4074, 382 2616017
Mef assais al tha end of the year 55,440,014 142 258 E5.ER3.172 £5,206 861 B3, 700 88370581
Undisirisuted income brought farward comprising of:
- Rpalzsed B85 TZT 15,256
- Unreaitsail 2037} 11,101
53,700 4166
Acounting incoma availtable for distribution
= Relzting 1o capilsl Gaind 43848 0035
- Exduding capital gains 458472 1018476
802 AR 1.06E.511
Distributicn during the year 14842705 s DES)
Undistributed income carried forward 142,258 83700
Unglistribubed income carried forvward comprising of:
= Realised 148,240 48,7127
- Unrealised §3.883) (2.027)
142,258 83,700
e RUPAGE == = RLpBes —-
Mat asset valiss par unit al the beginning of the year 101.1517 1002250
Mat asast valee por unil al 1he and of the year 104 4107 101 1417

The erineaxed nodes 18 32 form an inbegral parl of thess finarsal slalaments

Wi

For UBL Fund Managers Limited
{Managemeni Company|

Chief Executive OMicer Chief Financial Officar

Directar



UEL MONEY MARKET FUMND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2028

CASH FLOWS FROM OPERATING ACTMITIES
Mat incomse for the year balore tawation

Adjustments for:
Financlal income

Gain om sale of nvesimeants - net
Unrealisad loes on revaluation of investments
at fair value theough profit or loss - na

Cash used in operations before working capital changes

(Increase) | decrease in assets
frvastments - net

Recafvable against sale of nvestmenls
Duxposils, prepayrents and other raceivables
Advance tax

{Decreasa) ! increase in liabilities

Payable fo UBL Fund Managers Limited - Management Compay
Payable 1o Central Depository Company of Pakistan Limitsd - Trustea
Fayable to the Securties and Exchange Commission of Pakistan

Accrued expensas and other liabilities

Cash {used in) / generated from operations

Mark=up received
Het cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amound recelved on issuance of units
Amaunts paid on redamption of units
Dividend paid

Met cash (used In) { generated from financing activities

Met (decrease) | Increase in cash and cash eguivalents during the year

Cash and cash equivalents ab the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash eguivalents
Bank balances
Markel Traasury Bills

The annexsd notes 1 o 32 form an integral part of these fnancial satements.

il
For UBL Fund Managers Limited
iManagement Company)
Chief Financial Officer Chief Executive Officer

Hote

T

A

2026 2025
Rupeaes in 000 -
4,808 573 5,061,348
(5,549, 278) (5.565,093)
{8,338) {52,082}
3,882 2,027
[5,553,634) (5,615,128}
(644,061 {553,780}
{1,115,005) 723,762
(12] e
639 {3
2,888 {20344
{1,417 158) T21.&00
[12,877) 11,540
{1,020 2.7
{1,240) 2,605
(338,222} 444 325
{3153, 4559) 460.Ga7
{2.114 676} 628,606
5,559,989 5,595,706
3,445,313 6204512
137,842,205 252,392,067
(152,343 926)| | (206.427,738)
{449,704} (977 355
114,851,425 44, 085 064
111,508,112) B1,211.276
63,612,547 12,401 271
52 106,435 B3.812.547
52 106,435 23,297,760
. 40 314 787
52 106,435 63,612 547

Direcior




UBL PAKISTAN ENTERPRISE EXCHANGE TRADED FUND
STATEMENT OF ASSETSAND LIABILITIES
AS AT JUNE 30, 2026

ASSETS
Bank balances
Investments
Dividend and profit receivable
Security deposits and other receivables
Advance tax
TOTAL ASSETS
LIABILITIES
Payable to UBL Fund Managers Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to Securities and Exchange Commission of Pakistan
Dividend payable
Accrued expenses and other liabilities
TOTAL LIABILITIES
NET ASSETS

UNIT HOLDERS FUND (ASPER STATEMENT ATTACHED)

CONTINGENCIESAND COMMITMENTS

NUMBER OF UNITSIN ISSUE

NET ASSET VALUE PER UNIT

The annexed notes from 1 to 32 form an integral part of these financial statements.

2026 2025
Note  -------- (Rupeesin '000) --------

5 2,289 2,632
6 743,370 112,679
7 5 18
8 349 581
9 202 120
746,215 116,030
10 330 233
11 58 10
12 12 9
13 225,934 11
14 3,049 609
229,413 872
516,802 115,158
516,802 115,158

15

———————— (Number of units)--------
16 17,700,000 4,070,000
————————————— (Rupees)-------------

29.1978 28.2942

For UBL Fund ManagersLimited

(Management Company)

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER DIRECTOR




UBL PAKISTAN ENTERPRISE EXCHANGE TRADED FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

INCOME
Profit on bank deposits
Dividend income

EXPENSES
Remuneration of UBL Fund Managers Limited - Management Company
Sindh sales tax on remuneration of the Management Company
Remuneration of Central Depository Company of Pakistan Limited -Trustee
Sindh sales tax on remuneration of the Trustee
Shareregistrar and PSX index maintainance fee
Annual fee to the Securities and Exchange Commission of Pakistan
Formation cost
Listing fee
Auditor's remuneration
Legal and professiona charges
Bank charges
Brokerage and settlement expense
Reimbursement from Management Company

Net income from operating activities
Element of income and capital gain included
in prices of unitsissued less those in units redeemed

Net incomefor the year before taxation
Taxation
Net income for the year

Allocation of net incomefor the year
Net income for the year after taxation
Income aready paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

The annexed notes from 1 to 32 form an integral part of these financial statements.

2026

2025

For UBL Fund ManagersLimited

(Management Company)

CHIEF EXECUTIVE OFFICER

Note = —--m--m- (Rupeesin '000) --------
424 397
17,037 5,977
17,461 6,374
10.1 2,001 449
10.2 300 67
111 309 69
11.2 46 9
116 -
12 293 66
- 22
63 8
19 423 547
153 298
12 17
88 63
- (570)
3,804 1,045
13,657 5,329
74,911 23,331
88,568 28,660
20 - -
88,568 28,660
88,568 28,660
(375,217) (7,904)
(286,649) 20,756
- 20,756
(286,649) 20,756
4
DIRECTOR

CHIEF FINANCIAL OFFICER




UBL PAKISTAN ENTERPRISE EXCHANGE TRADED FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

2026 2025
-------- (Rupeesin '000) --------
Net income for the year 88,568 28,660
Other comprehensiveincome

Net unrealised (loss)/gain on re-measurement of investments classified
as financial assets 'at fair value through other comprehensive

income'-net (9,844) 11,663
Capital gain on sale of investments - net 75,761 16,105
Total comprehensiveincomefor the year 154,485 56,428

The annexed notes from 1 to 32 form an integral part of these financial statements.

For UBL Fund ManagersLimited
(Management Company)

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL DIRECTOR



UBL PAKISTAN ENTERPRISE EXCHANGE TRADED FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS FUND
FOR THE YEAR ENDED JUNE 30, 2026

2026 2025
. Undistributed Unrealized gain - 5 Undistributed Unrealized gain -
Capitalvalue | e/ (deficty |  at FVTOCI Total Capital value income at FVTOCI Total
-------- (Rupeesin '000) -------- -------- (Rupeesin '000) --------
Net assets at the beainning of the vear 52,147 20,137 42,873 115,158 31,155 (619) 15,105 45,641
Issuance of 29,180,000 units (2025: 2,698,122 units)
Capital value | 825,625 | - | - 825,625 || 46,646 | - | - | 46,646 |
Element of income during the vear 386,708 - - 386,708 20,142 - - 20,142
Total proceeds on issuance of units 1,212,333 - - 1,212,333 66,788 - - 66,788
Redemption of 15,550,000 units (2025: 1,268,122 units)
Capital value (439,975) - - (439,975) (21,924) - - (21,924)
Element of loss/(Income) during the year 156,529 (375,217) - (218,688) (541) (7.904) - (8,445
Total payments on redemption of units (283,446) (375,217) - (658,663) (22,465) (7,904) - (30,368)
Element of income and capital gain included
in prices of units issued less those in units redeemed (74,911) - - (74,911) (23,331) - - (23,331)
Total comprehensive income for the vear - 88,568 65,917 154,485 - 28,660 27,768 56,429
Distribution for the vear ended June 30, 2026
Rs. 0.877 per unit @ July 04, 2025 (3,073) (3,073)
Rs. 12.9111 per unit @ June 29, 2026 (2025: Nill) (211,241) (17,285) - (228,526) - - - -
(211,241) 68,210 65,917 (77,114) - 28,660 27,768 56,429
Net assets at the end of the year 694,882 (286,870) 108,790 516,802 52,147 20,137 42,873 115,158
Undistributed income brought forward
- Realised 20,137 (619)
- Unrealised - _
20,137 (619)
Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains 20,756
(286,649) 20,756
Distribution during the year (20,358) -
Undistributed income/ (loss) carried forward 286,870 20,137
Undistributed income/ (loss) carried forward
- Realised loss (286,870) 20,137
- Unrealised loss - -
286,870 20,137
(Rupees)
Net asset value per unit at the beginning of the year 28.2942 18.9712
29.1978 2 42

Net asset value per unit at the end of the year

The annexed notes from 1 to 32 form an integral part of these financial statements.

CHIEF EXECUTIVE OFFICER

For UBL Fund Managers Limited

CHIEF FINANCIAI

(Management Company)

L OFFICER

DIRECTOR



UBL PAKISTAN ENTERPRISE EXCHANGE TRADED FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

Note

CASH FLOWSFROM OPERATING ACTIVITIES
Net income before taxation
Adjustmentsfor:
Unrealized gain on investment
Element of income and capital gain included
in prices of unitsissued lessthose in units redeemed

2026

2025

---- (Rupeesin '000) --------

Decreasein assets
Investments - net
Dividend and profit receivable
Receivable from Management Company

Increasein liabilities
Payable to UBL Fund Managers Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Net cash (used in) operating activities

CASH FLOWSFROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units - net of refund of capital
Payments against redemption and conversion of units
Dividend paid

Net cash generated from operating activities
Net increase in cash and cash equivalents during the year
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year 5

The annexed notes from 1 to 32 form an integral part of these financial statements.

For UBL Fund ManagersLimited
(Management Company)

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER

88,568 28,660
- 11,663
(74,911) (23,331)
13,657 16,992
(564,774) (48,945)
(70) (28)
232 229
97 45
48 1
33 6
2,440 1,116
(548,337) (30,584)
1,212,333 66,788
(658,663) (30,368)
(5,676) (4,477)
547,994 31,943
(343) 1,359
2,632 1,273
2,289 2,632

4
DIRECTOR




UBL SPECIAL SAVINGS FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

ASSETS

Bank balances

Invesiments

Receivables from UBEL Fund Managers Limbted - Managemeant Company
Prepayment and other recesvables

Achvance bax

Total assets

LIABILITIES

Payable to UBL Fund Managers Limitad - Managermsnd Company
Payable to Central Deposltory Company of Pakistan Limited - Trustes
Payable to the Securties and Exchangs Commission of Pakistan
Cavidend payalda

Accrued expenses and othar liabilities

Total liabilities

MET ASESETS

UMNIT HOLDERS® FIUND (AS PER STATEMENT ATTACHED)

Contingencles and commitrmants

Mumber of units in Issue

MNet asset value per unit

Face walve per unit

The annexsd notes 1 to 28 form af inbegrad part of thiese fnancial stataments.

Y

For UBL Fund Managers Limited
{Management Company)

Chiaf Executive Officer

Chief Financial Officer

Mate

10
11

12

13

14

Uss5pP-v
2026 2025
R e 111 -1 1 R
2470 et i
- 368,486
2 2
g -
307 251
2,788 366,038
358 O
. 16
= X3
- a0l
2,430 5412
2788 T.5189
" 361,718
———
- 61,716
5,643,872
- - — |
i 1020738
1000000 V0. 0000
Diractor




UBL SPECIAL SAVINGS FUND
INCOME STATEMENT
FOR THE YEAR ERDED JUME 30, 2026

INCOME

Financial incorme
(Loss)h ) gain on gsale of inveatmeants - nel
Unrealised gain on revaluation of investiments classified

at fair wabes through profit or lass - nal
(ther imcoms

Total income
EXPENSES

Remuneration of UEL Fund Managers Limsad - Management Compiany
Sindh Sales Tay on remuneration of the Managament Compary
Allocaiad expanses

Sindh Sabes Tax on socated expensas

Remuneration of Central Depository Company of Pakistan Limited - Trustes
Sindh Sabes Tax on remuneration of the Trustes

Annual fee of the Securities and Exchange Cormmission of Pakistan
Auditor's remuneration

Legal and professional charges

Brokerage and seltlement expences

Listing fees

Bank chargas

Fesas and subscription charges

Other expenses

Total expenses

Mei Income for the year before taxation
Taxzation
Met imcome for the year after taxation

Allocation of net income for the year
Met income for tha year after taxation
income already paid on units redeemead

Accounting incoma available for distribution
- Relaling 1o capital gains
- Excluding capital gains

Earnings per unit

The annexed notes 1 §o 28 form an integral pard of these financial statements
N

Fer UBL Fund Managers Limited

{Management Company)

Chief Executive Officer Chief Financial Officer

Nota
15

8.1
=
B3
10

11
16

17

18

USSPV
2026 2025
Rupess in "0H0
45 868 T.rar
(385) ZBar
- 362
[+ =
45 509 80,934
5184 B, 156
e 1,223
- 10
= 2
130 254
ot an
260 247
450 463
321 300
L] =
57 25
g G
- 42
4 ]
7,307 10,872
18,202 7,064
38,202 70,064
—————
38,202 70,064
(9,337) (4,821}
28,865 65,143
. 3,199
28,865 1,044
28,865 85,143
Diractar



UBL SPECIAL SAVINGS FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

Met income for the year after faxation

Crihar compraheansive incoma for the vear

Tatal comprehenaive incomea for the year

Tie annexed notes 1 to 28 form an integral par of these fnancial statements,

Yo

For UBL Fund Managers Limited

Chief Executive Dfficer

{(Management Company)

Chief Financial Officer

USSPV
2026 2025
Rupees in "000 ————0-
318,212 70,064
8,202 70,064
Director



UBL SPECIAL SAVINGS FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 30, 2026

Met assets al the beginning of the year

Issuance of units (206,249 wnits)
(2025 573,617 units)
= Gaphkal wahsa
- Elemani of (oss)
Total amaunt recieved on Issuance of unils

Redamption of units {3, 748,521 units)
[202%; 1,871,610 units)

- Capial velue

= Elgment of nocemne

Totad amount paid on redemplion of units

Total comprehensive incame for the year
Dristributbon Tor the vear:

R, 8,14%8 per uni ceclared on Febuary 26, 2026,
(Ra. 17.3631 per unit geclared on June 33, 2025)

Mot assets at the end of (he year

Undistributed incame breught forward compriging of:
- Realiped
- Unragisad

Accounting income availabe for distributien;
- Relating o capital gairs
- Excluding capital gairs

Dizbribution for the yaar

Undistributed income carried forward

Undistrisutad incoma carried faraard comprising of:
- Realised
- Linrealizad

Mel assel value perunit at the baginming of the year

Het assel value par unit at the and of the yesr

The armexed notes 1 to 26 farm an nbagral part of thesa financial statemenis.

Ve

. ussP-y
2026 2025
Capital Undisdributed Capital | Undistnbufed
- income A velug ncome Tetal
Rupees in '000
861,716 - I TIE 510,814 . 510,914
20,950 : 20,950 l £8,306 3 50,300
424 - jddd) (44) = i44]
20,526 - 20,5746 6262 - 56,262
{382, 666) - (382, 664) (203 843] - (203,843}
424 {3,337} {B.913] {38} 14821 {4, B5E)
{382,242) |3 X37)  (391.578) (05 8a1} 14827, (208.80Z)
. 38,202 Jg.202 5 0,084 70,084
. (28.888)| (28,865 {4 570) ig5,143) (@I
9,337 9,337 {4,579) 4 821 3a2
" 2 3681 718 - 359,770
% 3,184
2B BES 61 844
ZB.8ES 85143
{28.868] {86.,143)
_=. '—-
- Rupeas - Rupees -
102.0738 105, 3801
—
- 102 0738
——— |
For UBL Fund Managers Limited
{Management Company)
Chief Financial Officer Direcior

GChief Executive Officar




LUEL SPECIAL SAVINGS FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUMNE 30, 2026

Mate
CASH FLOWS FROM OPERATING ACTIVITIES

Met income for the year before laxalion

Adjustments for:
Financial mgomie
Loss | (gain) on sake of inveabmeants - nat
Unrealised gain on revaluation of investments classified
o fair value through profit or loss - net 6.1

Cash used in operations before working capital changes
Decreasa | (increass) in assets

Irvastments
Prapaymanl and other recelvables
Advance tax ped

Decrease in liabilitles

Payable to UBL Fund Managers Limited - Management Company
Payabie to Cenlral Depository Company of Pakistan Limited - Trustae
Payable to the Securifes and Exchange Commission of Pakislan
Apcryed expansas and other liabilites

Cash generated from | jused in) aperations

Mark-up raceivad

Met cash generated from | (used in) operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Amount received an issuance of unils
armount pald on redemption af units
Dividands paid

Wet cash used in financing activities

Wet increase | (decrease) in cash and cash equivalents

Cash and cash equivaients al the beginning of the year
Cash and cash equivalents at the end of the year 3

The annexed notes 1 1o 28 form an integral par of these financial statemants
MR-

For UBL Fund Manasgers Limited
{Management Company)

Chief Executive OMcar Chiaf Financial Dfficer

2028 2026
Rupees in "000 —————
38,202 70,064

{45,888) {77.737)
385 {2 637
- {362}
{45,503) {80, 938)
(7,301) {10.872)
368121 (2R3 808)
2 3
(56) -
368,056 (283,77T)
{608) [S0@)
{18} (10
23) (9]
(2,982) 452
(3,629) (T8}
35T 126 {204, T25)
45, BEE 78,685
402,504 (2180400
20,526 54,683
{301,579} {206,802)
{28,767 {65,143}
(400 8230) (219,282}
2,174 {#35.302)
205 435 588
24T 286G
—
Director




UBL SPECIAL SAVINGSFUND II
STATEMENT OF ASSETSAND LIABILITIES
ASAT JUNE 30, 2026

ASSETS
Bank balances
Investments
Mark-up receivable
Prepayments and other receivables
Advance income tax

TOTAL ASSETS

LIABILITIES
Payable to UBL Fund Managers Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

TOTAL LIABILITIES

NET ASSETS
UNIT HOLDERS FUND (ASPER STATEMENT ATTACHED)

CONTINGENCIESAND COMMITMENTS

NUMBER OF UNITSIN ISSUE

NET ASSET VALUE PER UNIT

Note

[=2]

10
11
12

13

14

The annexed notes from 1 to 29 form an integral part of these financia statements.

Chief Executive Officer

2026 2025
USSP-VIII USSP-IX USSP-X USSP-XI Total USSP-VIII USSP-IX USSP-X USSP-XI Total
Rupeesin '000 Rupeesin '000
235 307 532,337 - 532,879 235 307 27,149 - 27,691
- - 390,530 - 390,530 - - 920,952 - 920,952
7 2 16,578 - 16,587 7 2 30,397 - 30,406
- - - 941 941 - - 8 941 949
3,034 2,517 5 - 5,556 3,034 2,517 - - 5,551
3,276 2,826 939,450 941 946,493 3,276 2,826 978,506 941 985,549
3,034 2,152 1,804 223 7,213 3,034 2,152 1,611 223 7,020
- 45 53 341 439 - 45 54 341 440
- - 60 1 61 - - 62 1 63
242 629 8,741 376 9,988 242 629 1,194 376 2,441
3,276 2,826 10,659 941 17,701 3,276 2,826 2,921 941 9,964
- - 928,791 - 928,791 - - 975,585 - 975,585
- - 928,791 - 928,791 - - 975,585 - 975,585
————————————————————— Number of units -----=--------------- Bl \ (V1411 0'= 0 HV101) SRR
- - 9,061,818 - - - 9,560,298 -
Rupees Rupees
- - 102.4950 - - - 102.0455 -

For UBL Fund Managers Limited

(Management Company)

Chief Financial Officer

Director




UBL SPECIAL SAVINGSFUND I1
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

INCOME
Financial income 15
Gain on sale of investments - net
Unrealized gain / (loss) on re-measurement of investment
classified asfinancial asset at fair value through profit or loss' - net

EXPENSES
Remuneration of UBL Fund Managers Limited - Management Company 9.1
Sindh Sales Tax on remuneration of the Management Company 9.2
Allocated expenses 9.3
Selling and marketing expenses
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of Central Depository
Company of Pakistan Limited - Trustee
Annual feeto the Securities and Exchange Commission of Pakistan
Brokerage expenses
Auditor's remuneration
Listing and supervisory fee
Lega and professional charges
Bank charges

Net income befor e taxation

Taxation 16
Net income for the year

Allocation of net income:

Net income for the year
Income already paid on units redeemed

Accounting income available for distribution
Relating to capital gains
Excluding capital gains

The annexed notes from 1 to 29 form an integral part of these financial statements.

Chief Executive Officer

2026 2025
USSP - VIII USSP - I1X USSP - X USSP-XI Total USSP - VIII USSP - IX USSP - X USSP-XI Total
Rupeesin ‘000
- - 118,360 118,360 - - 156,437 156,437
- - 1,558 1,558 - - 401 401
- - (9,484) (9,484) - - 26,062 26,062
- - 110,434 110,434 - - 182,900 182,900
- - 14,700 14,700 - - 9,973 9,973
- - 2,205 2,205 - - 1,496 1,496
- - - - - - 214 214
- - - - - - 1 1
- - 543 543 - - 549 549
- - 82 82 - - 83 83
- - 741 741 - - 748 748
- - 58 58 - - 96 96
_ - a48 a48 - - 499 499
- - 62 62 - - 28 28
- - 329 329 - - 300 300
- - - - - - 9 9
- - 19,168 19,168 - - 13,996 13,996
- - 91,266 91,266 - - 168,904 168,904
- - 91,266 91,266 - - 168,904 168,904
- - 91,266 91,266 - - 168,904 168,904
- - (8.710) (8.710) - - (16,307) (16,307)
- - 82,556 82,556 - - 152,597 152,597
- - - - - - 401 401
. . 82,556 82,556 - - 152,196 152,196
- - 82,556 82,556 - - 152,597 152,597

For UBL Fund ManagersLimited
(Management Company)

Chief Financial Officer

Director



UBL SPECIAL SAVINGSFUND 11
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

Net income for the year - -

Other comprehensive income for the year - -

2026 2025
USSP-VIII USSP-1X USSP-X USSP-XI Total USSP-VIII USSP-1X USSP-X USSP-XI Total
91,266 - 91,266 168,904 - 168,904
91,266 - 91,266 168,904 - 168,904

Total comprehensive income for the year -

The annexed notes from 1 to 29 form an integral part of these financial statements.

Chief Executive Officer

For UBL Fund ManagersLimited
(M anagement Company)

Chief Financial Officer

Director



UBL SPECIAL SAVINGSFUND I1

STATEMENT OF MOVEMENT IN UNIT HOLDERS FUND

FOR THE YEAR ENDED JUNE 30, 2026

Net assets at the beginning of the year

Issuance of 601,512 units (2025: 1,357,800)
Capital value
Element of income

Total amount received on issuance of units

Redemption of 1,009,992 units (2025: 1,331,342)

Capital value
Element of Income

Total amount paid on redemption of units

Total comprehensive income for the year

Distribution during the year
Net income for the period less distribution

Net assets at the end of the year
Undistributed income brought forward

- Realised
- Unrealised

Accounting income available for distribution:
- Relating to capital gains
- Excluding capital gains

Distribution during the year
Undistributed income carried forward
Undistributed income carried forward

- Realised
- Unrealised

Net asset value per unit at the beginning of the year

Net asset value per unit at the end of the year

2026 2026 2026 2026 2026
Capital Undistributed Total Capital Undistributed Total Capital Undistributed Total Capital Undistributed Total Capital Undistributed Total
value income value income value income value income value income
USSP-VITI USSP-1X USSP-X USSP-XI Total
Rupeesin 000

- - - - - 957,342 18,243 975,585 - 957,342 18,243 975,585
i | | i | | i | | | | i | | i | | o | | i | | o | | | i | | i | | o | i | | -
B B - B B 61382 B 61382 - 61382 - 61,382
B B B B B (112,250) B (112,250) - B (112,250) B (112,250)
- - - - - 979 (8.710) (7.731) - 979 (8.710) (7.731)
- - - - - (111,271) (8,710) (119,981) (111,271) (8,710) (119,981)
B _ B B B B 91,266 91,266 B B B 91,266 91,266
- - - - - - (79,461) (79,461) - - - (79,461) (79.461)
- - - - - - 11,806 11,806 - - - 11,806 11,806
- - - - - 907,452 21,339 928,791 - 907,452 21,339 928,791

- - 18,243 18,243

- - 82,556 82,556

- - (79,461) (79,461)

- - 21,339 21,339

- - 30823 30,823

- - (0.484) (9.484)

- - 21,339 21,339

- Rupees-- ~ Rupees-- ~ Rupees-- ~ Rupees -
- - 102.0455 -
102.4950

The annexed notes from 1 to 29 form an integral part of these financial statements.

Chief Executive Officer

For UBL Fund Managers Limited
(Management Company)

Chief Financial Officer

Director

A



UBL SPECIAL SAVINGSFUND I

STATEMENT OF MOVEMENT IN UNIT HOLDERS FUND

FOR THE YEAR ENDED JUNE 30. 2025

Net assetsat the beginning of the year

Issuance of 1,357,8000 units
Capital value
Element of income:
Total amount received on issuance of units

Redemption of 1,331,342 units
Capital value
Element of loss

Total amount paid on redemption of units
Total comprehensiveincomefor the year
Distribution during the year

Net assetsat the end of the year
Undistributed income brought forward

- Realised
- Unrealised

Accounting income available for distribution
- Relating to capital gains
- Exdluding capital gains

Distribution during the year

Undistributed income carried forward
Undistributed income carried forward

- Realised
- Unrealised

Net assetsvalue per unit at the beginning of the year

Net assetsvalue per unit at the end of the year

The annexed notes from 1 to 29 form an integral part of these financial statements.

2025 2025 2025 2025 2025
Capital Undistributed incomel Total Capital Undistributed Total Capital Undistributed Total Capital Undistributed Total Capital Undistributed ot
value value income value income value income value income
USSP-VIII USSP-IX USSP-X USSP-XI Total
Rupeesin '000
- - - 952,860 5,107 957,967 - - 952,860 5,107 957,967
- - - 136,433 - 136,433 - - 136,433 - 136,433
- - - 3,297 - 3,297 - - 3,297 - 3,297
- - - 139,730 - 139,730 - - 139,730 - 139,730
B B B (133,774) B (133,774) B B (133,774) B (133,774)
- - - (1) (16,307) (16,308) - - (1) (16,307) (16,308)
- - - (133,775) (16,307) (150,082) - - (133,775) (16,307) (150,082)
- - - - 168,904 168,904 - - - 168,904 168,904
- - - (1,473) (139,461) (140,934) - - (1,473) (139,461) (140,934)
B - - 957,342 18,243 975585 - - 957,342 18,243 975,585
- - 5107 - 5107
- - 152,597 - 152,597
- - (139,461) - (139,461)
- - 18,243 - 18,243
- - (7,819) - (7.819)
- - 26,062 - 26,062
- - 18,243 - 18,243
- Rupess-- - Rupees - - Rupess-- - Rupees--
100.4807 -
102.0455 -
For UBL Fund Managers Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director



UBL SPECIAL SAVINGSFUND I1
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

CASH FLOWSFROM OPERATING ACTIVITIES
Net income before taxation

Adjustmentsfor:
Financial income

Net unrealized Gain / Loss on re-measurement of investment classified

asfinancial assets through profit or loss

Cash used in oper ations before working capital changes

(Increase) / decrease in assets
Investments - net
Prepayments and other receivables

Increase/ (decrease) in liabilities
Payable to UBL Fund Managers Limited - Management Company
Payable to Central Depository Company of Pakistan
Payable to the Securities and Exchange Commission of Pakistan
Payable against purchase of investment
Accrued expenses and other liabilities

Net Cash generated / (used in) from operations

Mark-up received on bank balances
Mark-up received on investments
Income tax paid

Net cash flows used in operating activities

CASH FLOWSFROM FINANCING ACTIVITIES
Amount received on issuance of units
Amount paid on redemption of units
Dividend paid

Net cash flows generated / (used in) in financing activities

Net increase in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

The annexed notes from 1 to 29 form an integral part of these financial statements.

Chief Executive Officer

2026 2025
USSP - X USSP - XI Total USSP - VIII USSP - IX USSP - X USSP - XI Total

91,266 - 91,266 ( 168,904 . 168,904

(118,360) - (118,360) | (156,437) - (156,437)

9,484 - 9,484 | (26,062) -] (26,062)

(108,876) - (108,876) (182,499) - (182,499)
(17,610) - (17,610) (13,595) - (13,595)

520,938 - 520,938 (285,385) - (285,385)

8 - 8 1 - 1

520,946 - 520,946 (285,384) - (285,384)

193 - 193 (207) . (207)

(6] - (6] (23) - (23)

@ - (0] (29 - (29

7,547 - 7,547 725 - 725

7,737 - 7,737 466 - 466

511,073 - 511,073 (298,513) - (298,513)

9,051 - 9,051 9,748 - 9,748

123128 - 123,128 137,540 - 137,540

(5) - - -

643,247 - 643,252 (151,225) - (151,225)

61,383 - 61,383 139,730 - 139,730

(119,981) - (119,981) (150,082) - (150,082)
(79,461) - (79,461) (140,934) - (140,934)
(138,059) - (138,059) (151,286) - (151,286)
505,188 - 505,193 (302,511) - (302,511)

27,149 - 27,149 329,660 - 329,660

532,337 - 532,337 27,149 - 27,149

For UBL Fund Managers Limited
(Management Company)
Chief Financial Officer Director

A



UBL STOCK ADVANTAGE FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 208

ASSETS

Bank balances

Invasiments

Dividend and mark-up receivable

Receivably againsl units issued

Recelvable against sake of investmeants

Fecaivables from UBL Fund Managers Limited - Mangemsani Company
Advances, deposis and othar recaivables

Advance @x

Total asseis

LIABILITIES

Payable 1o UBL Fund Managers Limited - Mansgement Comgany
Payabla to Central Depository Company of Pakistan Limited - Trustes
Pavable ta the Secunties and Exchangs Commission of Pakistan
Payabla againsl unils redeamed

Payable sgalnst purchase of invesmants

Dividand payable

gecrued expenses and other labidies

Taotal lakdlities

MET ASSETS

UNIT HOLDERS' FUND [AS PER STATEMENT ATTACHED)

Centingencias and commitments

Number of units in Bsue

et assat value per unit

Faca value per unit

The annexed notes 1 te 30 form an integral par of these financizl statements.

e
For UBL Fund Managers Limited
iManagement Company)
Chief Executive Officer Chief Financial Offlcer

2028 2028
Mote  =e=—-—-- Rupess in 000
5 02,748 2,002 180
] 3E,505.413 21,635 5458
¥ 356 28,367
i7.638 8,220
11,088 13,883
268 32
a 15,277 14,89
a 5,583 4,202
35,458,581 23708324
10 120,803 134,524
11 1876 2044
i2 2,958 2,508
- 1,7
46,042 812044
109 3,054
12 §7,359 892,70
270,818 1,049,131
35,187 663 22,655,193
—————aie

50 187,663 22,655,193

14

mmmemeem WUMbEF OF UNIES meemeaee-
16 1-li'|l'|"-l-i175 106,785,872
Rupees
265,01 206,38
——

100.0000

100.0000

Director




UBL STOCK ADVANTAGE FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUME 30, 2026

Hote
INGOME

Markup on saving accounis
Dividend incoms
Gain on sale of invesimeanis - nel
Unrealised gan on revaluation of imastments classified
8t fair valus through profil or ks - nel G.1
Oiher income
Total income

EXPEMNSES

Remuneration of UBL Fund Managers Limilad - Manasgemant Company 101
Sindh Sakes Tax on remuneration of the Management Company 10.2
Selling and marketing expensas 10,3
Sindh Sales Tax on sefing and makeling expenses

Allocated sapansas 10.4
Zindh Sales Tax on allocated sxpenses

Remumeration of Ceniral Depository Company of Pakistan Limited - Trusles 1"
Sindh Sales Tax on ramuneration of the Trustee

Anrwal fee of the Securities and Exchange Commission of Pakistan 12
Audiior's remuneration 168
Legal and professional chargas

Brokarage and sefllement expensas

Listing fee

CDS expensa

Bank charges

Total expenses

Met income for the year bafore tazation
Tamaton 17

Met income for the year after taxation

Allocation of nel income for the year
Met ingoms lor the year after taxation
incoma already paid on wndls redesmed

Accounting ncome available for distribution
- Ralating to capital gaing
« Exchiding capltal gains

Earnings per unit 1B

The annexad notes 1 to 30 form an Integral part of thees finandial stalaments.
wp

For UBL Fund Managers Limited
(Managemant Company)

Chiaf Execulive Officer Chief Financial Crificer

i 2025
Rupeas In "000
80,320 75,201
1.511,472 L
3,088,665 2,154,828
4,525 612 4,713,753
BTE .
8,207,750 7932068
g18.732 462 221
137,260 69,333
. 3,112
= 4347
6,043
2 ST
32,828 15.156
4,934 2273
30,331 13450
Ta8 B4
298 300
106,266 55,5338
63 v
2,803 .
236 156
1,238 353 850,524
7,968,403 7272145
7,968 403 F.272,145
T—
T8GR 403 F2T2.145
__(2518225) (858,662

5462178

5,413,463
—_— —————

5.164,123 8,034,177
288 055 AT 308
5452178 6,413,483
——— ——
Cirector



UBL STOCK ADVANTAGE FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 202¢

Met income for the year after taxation

Cther comprehansive income for the year

Total comprehensive incoma for the year

Thi annexed noles 1 to 30 form an megral part of thase financial stalements.

.

For UBL Fund Managers Limited
(Management Company)

Chief Executive Cfficer

2026 2025
Rupess in ‘000

7,968, 403 T2T2145

Chief Finamcial Officer

7,968 403 T.2T2.145

Director



UBL STOCK ADVANTAGE FUND

STATEMEMT OF MOVEMEMNT IN UNIT HOLDERS' FUND

FOR THE YEAR EMDED JUWE 30, 2026

Med assate st the beginning of the yasr

kssumnce of 150,607,562 units
(303%5; 101,477,753 units)
- Capilal valiog
- Elemsant of ircome
Tatal amount received on Issuance of units

Redemption of 112,609,756 units
{20Z5: 45,871,734 wniis)
- Canital vakie
- Elament of ncome
Total amount paid on redemplicn of units

Todsl comprehansive iIncome for thie pear
Distribution for tha year:
Ris: 17 per urst dectared on June 18, 3026

(202 5: Fis 10068 per unil declared on
June 26, 2025)

BMet assets at the end of the year

Undisiritbuted incoms breught forsard comprising of:

- Realis=d
= Lirmealised

Accounting income available for distribution
- Relating o capial gains
= Excluding capilal gains

Disiriaution during tha year

Undistributed income carried forward

Undistributed income carried forward comprising of:

- Realmad
= Unrealised

Mot assat value per unit &l the baginning of the year

Bt asset value per unit ad the end of the year

Thie annexed motes 1 o 30 form an integral pant of thase inancal siatamants.

AL

G higf Executive Officer

2028 025
T teapital Undistributad okl Capaal Lindisiributad _
| walug kncoma valueg N
Rupees in '000
13,530,178 9429028 22669193 3,725,813 3043538 T e
31 09E ags - 31,0598 385 128146801 " 12,874, 611
10 . 10,208,236 5228037 . £.225037
41,507 2 = 41,907 231 18030648 - 16,030, 648
{23.240.401) . (23.240,4041| | {5.81E370) - {5.gp.arn)|
(4,611,783 {2.5186,228) || (71280011 (1,782,098 (BREBE2 2 f0 TED
|27.852,184) (LE16,208) (I0J6E412)  [T.700004) (BSE6E2)  {8,558.730)
- 7988 406 7,968, 405 . 1272145 7272145
(1,059,280} (1319465 [ 237ETeE) 555,223 {535,858 [ (1.082231))
(1,048, 280} 6,648,941 5,509,661 (5285,223) 8,738,147 6,200,024
25,933,927 13,253,706  3018TH63  13E384TD 8,121,025 22659993
I ——— e
4,407,270 1.241,085
4,713,753 2,002,403
9,121,023 3,240,538
[ s 8,413,483
208,055 -
5.453,178 §.413 483
{4,348 468} {535,028)
13,253,736 0,124,023
———— E———
B72E124 4,407,270
4,515,612 4,713,783
13,250,726 94821023
—————— ——r
sas RUpRES == — FLIDEEE —
208,38 126,25
]
268,01 206.35
For UEL Fund Managers Limited
{Managamant Company]
"Chief Financial Officer Director



UBL 8TOCK ADVANTAGE FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

CASH FLOWS FROM QPERATING ACTIVITIES

DG

2025

Mote ====-=------— Rupees in '000 ——-—-—-

Mt income for the year Before laxation 7,968 403 T.27T2145
Adjustments for:
Markup On saving accounts {80,328) (75,201)
Dividend incomea (1,511,472} {BAA, TED)
Gain on gale of irvestments - nat [3,089,665) (2,154 F3E)
Unrealised gain on revalualivn of investments dassiliad
a1 fair value through profit or loss - nat .1 [4,525.612) (4,713,753
[, 207 ,078) (7,832, 668)
Cash used in operations before working capital changes [1,238,675) {B60,524)
Increasa in assats i
Investmeants - nel (0,254, 587)
Receivable against sale of immesimieni 2,787
Receivable from Management Company (237)
Advances, deposits and other recalvablas (386}
Ardvance tax {1,381}
(9.253,804)
[Decraase) | nerease in Habilities
Fayable to LBL Fund Managers Limited - Management Campany (13,721}
Payabie to Central Depository Company of Pakistan Limited - Trustes 1,632
Payable io the Securities and Exchange Commission of Pakistan 50
Fayable against purchase of invastment (TE&E,03T)
Aocresdd expenses and olher Rabilites A4 582
(TT3.484)
Cash used in operations {11,265.873) (7 .BE5455)
Diwidend and mark-up received 1.619.813 1,041,121
Meti cash used in oparaling activites [9,646,160) (6822 328)
GASH FLOWS FROM FINANCING ACTIVITIES
Armount recoiend on issuance of unite 40,239,318 18,039, 648
Armount paid on redempiion of units (30,370,180} {B,569,730)
Dividend paid {1.322 410} {1,082,119)
Met cash generated from financing activities 8,546,729 B.417,799
Net {decrease) / increase in cash and cash equivalents during the year {1,000,431) 1,595,461
Cazh and cash equivalents st the beginning of the year 2,002,180 406,719
Cash and cash equivalenis at the end of the year B 802748 2,002, 180

_e————————

The annexed notes 1 to 29 form an integral part of these financlal statements

R
For UBL Fund Managers Limited
(Management Company)
Chiaf Executive Dfficer Chief Financial Officer Director




=

FUMDS

Directors’ Report

The Board of Directors of UBL Fund Managers Limited is pleased to present the annual report of its UBL
Liquidity Plus Fund (ULPF), UBL Cash Fund (UCF), UBL Liquidity Fund (ULF), UBL Money Market Fund
(UMMF), UBL Government Securities Fund (UGSF), UBL Income Opportunity Fund (UIOF), UBL Growth and
Income Fund (UGIF), UBL Stock Advantage Fund (USF), UBL Asset Al location Fund (UAAF), UBL Financial
Sector Fund (UFSF), UBL Pakistan Enterprise Exchange Traded Fund (UBLP-ETF), UBL Special Savings Fund
(USSF) [comprising UBL Special Savings Plan - V (USSP-V)], and UBL Special Savings Fund Il (USSF II)
[comprising UBL Special Savings Plan X (USSP-X)], UBL Fixed Return Fund (UFRF) [comprising UBL Fixed
Return Plan-I-U (UFRP-I-U)] UBL Fixed Return Fund — Il (UFRF-II) [comprising UBL Fixed Return Plan-II-M
(UFRP-II-M), UBL Fixed Return Plan-II-AB (UFRP-II-AB), UBL Fixed Return Plan-II-U (UFRP-1I-U), UBL Fixed
Return Plan-1I-Y (UFRP-II-Y), UBL Fixed Return Plan-I1I-Z (UFRP-II-Z)], UBL Fixed Return Fund — Il (UFRF-II1)
[Comprising UBL Fixed Return Plan-III-S (UFRP-III-S), UBL Fixed Return Plan-IlI-X (UFRP-I1I-X), UBL Fixed
Return Plan-lllI-Y (UFRP-III-Y) and UBL Fixed Return Plan-IlI-Z (UFRP-III-Z)], UBL Fixed Return Fund — IV
(UFRF-1V) [Comprising UBL Fixed Return Plan-1V-G (UFRP-IV-G) , UBL Fixed Return Plan-IV-K (UFRP-IV-K) ,
UBL Fixed Return Plan-1V-M (UFRP-IV-M) , UBL Fixed Return Plan-IV-N (UFRP-IV-N), UBL Fixed Return Plan-
IV-O (UFRP-IV-0) and UBL Fixed Return Plan-IV-P (UFRP-IV-P)] for the Year Ended June 30, 2026.

Economic Outlook (FY26):

The country exhibited sustained resilience on the macro-economic front despite significant headwinds
during FY26, with contained inflation, restrained current account deficit, strengthening foreign exchange
reserves, stable exchange rate etc. Despite abysmal performance on the tax collection front, the country
managed to achieve IMF’s target of primary surplus for FY26. Headline inflation averaged at 7.0% in FY26,
as compared to 4.5% in the preceding year. Amid ample food supply in the country, perishable food prices
declined by 6.7% YoY which provided a much need cushion to inflation readings in a time when fuel prices
increased substantially due to heightened geopolitical tensions. The monetary policy committee of the
SBP increased the key policy rate by a cumulative 50bps during the year, with the only increase of the year
of 100bps coming in the last quarter, in view of the potential macro-economic impacts of the geopolictical
tensions.

On the external front, the current account balance reported a marginal deficit of USD 0.14bn against IMF’s
projection of a deficit of USD 1.96bn, thanks to the robust inflows of foreign worker’s remittances of USD
41.6bn, inching up by 8.6% YoY. The healthy remittances helped partially offset the impact of 25.4% YoY
increase in trade deficit to USD 33.6bn. The State Bank of Pakistan successfully achieved its year-end FX
reserves target of USD 18.3bn despite the repayment of ~USD 3.4bn to the UAE in the last quarter of the
year primarily against SAFE deposits and commercial loans. The resulting gap was largely offset by the
Kingdom of Saudi Arabia which increased its deposits with Pakistan by USD 3 billion.

On the fiscal front, provisional figures indicate that Pakistan comfortably met the IMF's targets for both
the primary surplus and the fiscal deficit, recording 2.5% and 3.9% of GDP, respectively. The Federal Board
of Revenue collected PKR 13.0 trillion during FY2025-26, marginally exceeding its revised target of PKR
12.9 trillion. It is noteworthy that the original budgeted target of PKR 14.1 trillion had been revised
downward twice during the fiscal year, representing structural weaknesses in the tax machinery.

Real GDP growth (provisional figures) remained modest at ~3.7% in FY26, the highest since FY22 (6.2%)
supported by recovery in crops production and large-scale manufacturing (LSM). The growth in LSM was
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led by positive contributions from Food, Wearing Apparel and the Automobile sectors. Meanwhile, the
growth in crops is primarily attributed to improved output of wheat, rice and sugarcane.

During the year, Pakistan completed two reviews of the Extended Fund Facility (EFF) and Resilient and
Sustainable Financing (RSF) with the IMF, unlocking total disbursements of USD 2.5bn. In addition, the
government raised USD 750mn in the international capital market through a Eurobond, marking the first
such issuance in four years. The issuance was initially planned at USD 500mn which was subsequently
increased to USD 750mn, due to stronger than expected investors demand, reflecting improving investor
confidence and Pakistan’s enhanced creditworthiness.

Debt Market Review

During FY26, the debt market remained volatile, reflecting changing monetary policy expectations and
evolving macroeconomic conditions. The State Bank of Pakistan (SBP) maintained the policy rate during
the first five months of the fiscal year, resulting in relatively stable secondary market yields. Following the
50-bps policy rate cut in December 2025, market participants anticipated a continued easing cycle, leading
to a decline in yields.

However, the SBP kept the policy rate unchanged in January, dampening the expectations of further rate
cuts. Subsequently, escalating geopolitical tensions and rising inflationary concerns shifted market
sentiment toward the possibility of monetary tightening. This outlook materialized when the State Bank
of Pakistan (SBP) pre-emptively increased the policy rate by 100 basis points in response to heightened
regional tensions, prompting yields to rise across the yield curve.

Currently, the market has largely stabilized, with the prevailing expectation that the policy rate will remain
unchanged in the near term. As a result, yields are expected to remain broadly range-bound, barring any
significant shifts in the inflation or monetary policy outlook arising from geopolitical developments.

Demand for Treasury bills (T-bills) remained strong throughout the year, with total bids in T-bill auctions
amounting to PKR 56.7 trillion. During the period, the government raised PKR 23.63 trillion, including non-
competitive bids. The majority of investor demand was concentrated in the 1-month tenor, which
accounted for 39.5% of total participation. The 3-month, 6-month, and 12-month tenors represented
23.0%, 11.2%, and 26.3% of total bids, respectively.

Participation in fixed-rate Pakistan Investment Bonds (PIBs) remained steady during the year, with total
bids amounting to PKR 19.082 trillion. Investor demand in the first half of the period was supported by
expectations of declining interest rates, while geopolitical developments later in the year prompted
investors to seek higher yields.

The government accepted PKR 4.464 trillion (realized value), including non-competitive bids, broadly in
line with its target of PKR 4.550 trillion. Of the total realized amount, PKR 450 billion was raised through
2-year zero-coupon PIBs, PKR 905 billion through 3-year bonds, PKR 1.384 trillion through 5-year papers,
PKR 1.374 trillion through 10-year bonds, and PKR 351 billion through 15-year zero-coupon PIBs.

Demand for floating-rate Pakistan Investment Bonds (PIBs) remained strong during the year, despite
issuance being limited to the 10-year tenor. Total bids received amounted to PKR 17.01 trillion,
significantly exceeding the government's target of PKR 2.5 trillion. However, the government accepted
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bids worth PKR 1.959 trillion during the period, in line with its borrowing requirements and issuance
strategy.

Investor demand for fixed-rate ljara Sukuk remained firm during the year, with total bids received
amounting to PKR 5.8 trillion. The government raised PKR 2.43 trillion, compared with its target of PKR
2.92 trillion. Of the total amount raised, PKR 456 billion was accepted through 3-year Sukuk, PKR 615
billion through 5-year Sukuk, PKR 453 billion through 10-year Sukuk, and PKR 913 billion through 1-year
discounted Sukuk.

In contrast, demand for floating-rate ljara Sukuk was comparatively lower and remained heavily
concentrated in the 10-year tenor, which accounted for 95% of total bids. Total bids for floating-rate Sukuk
amounted to PKR 5.10 trillion, of which the government accepted PKR 1.071 trillion, slightly below its
target of PKR 1.125 trillion. All bids received for the 5-year tenor were rejected, and issuance of this tenor
was discontinued in November.

Yield Curve comparison is given below:

Tenors PKRV as at 30th June | PKRV as at 30th June | Change (FY26)
2026 2025
3 Months | 11.60 11.01 0.59
6 Months | 11.63 10.89 0.74
1Year 11.60 10.85 0.75
3 years 11.69 11.15 0.54
5 Years 11.80 11.40 0.40
10 Years 12.19 12.30 -0.11

Stock Market Review

FY2025-26 proved to be another exceptional year for the Pakistan equity market, with the benchmark
KSE-100 Index delivering an impressive return of 44% to close at 180,302. The local bourse outperformed
all major asset classes and has generated a remarkable compound annual growth rate (CAGR) of 63% over
the past three years. The positive performance remained mainly concentrated in Commercial Banks,
Fertilizers & Energy chain companies (Exploration, Oil and Gas Marketing and Power), which contributed
21,612pts, 7,748pts and 6,151pts, respectively. Majority of the performance however, came in the first
half of FY26 whereas, the second half of the year was marked by heightened volatility on the back of the
geopolitical tensions which weighed on investors’ sentiments.

Future Outlook

Looking ahead, inflation is expected to average around 8.0-8.5% in FY27, slightly above SBP’s medium
term target of 5-7%. The longevity of the geopolitical tensions and subsequent impact on energy and food
prices remain key risk to inflation trajectory and stance of the monetary policy committee, going forward.
Steady flow of remittances would be pivotal to counter rising import pressure emanating from phased
reduction in import tariffs, in line with the agreement with the IMF. The SBP expects remittances to clock-
in at USD 44bn (+6.0% YoY) in FY27.
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On the fiscal front, the government has set a tax collection target of PKR 15.2 trillion for the Federal Board
of Revenue (FBR) for FY27, which appears challenging to achieve given the relief measures introduced in
the Federal Budget FY27. The performance of the tax authority would be the focal point in the forthcoming
reviews with the IMF. On the capital market’s side, inflation outlook, monetary policy and internal politics
would direct investors’ sentiment. The much-awaited resolution of the gas circular debt, steady growth
in economic activity and decline in interest rates and commodity prices, remain key positive triggers for
the equity market.

"FUNDS’ PERFORMANCE AND ANNOUNCEMENTS

1) UBLLIQUIDITY PLUS FUND (ULPF)

The Fund earned total income of PKR 1,618.757 million for the year ended June 30, 2026 which mainly
includes markup / interest income on bank balances, Government Securities. After accounting for the
expenses of PKR 181.520 million, the Fund managed to earn a net income of PKR 1,437.236 million. The
net assets of the Fund were PKR 3,872.833 million as at June 30, 2026 representing the net asset value of
PKR 101.5768 per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 299.165 million to the unit holders during the year.

VIS Credit Rating Company Limited has reaffirmed the AA+(f) rating of the Fund during the year.
2) UBLLIQUIDITY FUND (ULF)

The Fund earned total income of PKR 3,864.333 million for the year ended June 30, 2026 which mainly
includes markup / interest income on bank balances, Government Securities. After accounting for the
expenses of PKR 184.312 million, the Fund managed to earn a net income of PKR 3,680.021 million. The
net assets of the Fund were PKR 11,384.799 million as at June 30, 2026 representing the net asset value
of PKR 101.0660 per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 273.146 million to the unit holders during the year.

VIS Credit Rating Company Limited has reaffirmed the AA+(f) rating of the Fund during the year.
3) UBL CASH FUND (UCF)

The Fund earned total income of PKR 1,551.449 million for the year ended June 30, 2026 which mainly
includes markup / interest income on bank balances, term deposit receipts, Government Securities and.
After accounting for the expenses of PKR 107.150 million, the Fund managed to earn a net income of PKR
1,444.299 million. The net assets of the Fund were PKR 60,991.055 million as at June 30, 2026 representing
the net asset value of PKR 100.6956 per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 398.563 million to the unit holders during the year.
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The Pakistan Credit Rating Agency Limited (PACRA) has assigned and maintained the AAA+(f) rating of the
Fund during the year.

4) UBL MONEY MARKET FUND (UMMF)

The Fund earned total income of PKR 5,553.634 million for the year ended June 30, 2026 which mainly
includes markup / interest income on bank balances, placements and Government Securities. After
accounting for the expenses of PKR 644.061 million, the Fund managed to earn a net income of PKR
4,909.573 million. The net assets of the Fund were PKR 55,583.172 million as at June 30, 2026 representing
the net asset value of PKR 101.4107 per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distribution
of PKR 1,143.489 million to the unit holders during the year.

VIS Credit Rating Company Limited has reaffirmed the AAA+(f) rating of the Fund during the year.
5) UBL GOVERNMENT SECURITIES FUND (UGSF)

The Fund earned total income of PKR 1,298.587 million for the year ended June 30, 2026 which mainly
includes markup / interest income on bank balances, placements and Government Securities. After
accounting for the expenses of PKR 158.551 million, the Fund managed to earn a net income of PKR
1,140.036 million. The net assets of the Fund were PKR 3,692.082 million as at June 30, 2026 representing
the net asset value of PKR 106.9154 per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distribution
of PKR 280.079 million to the unit holders during the year. VIS Credit Rating Company Limited has
reaffirmed the AA(f) rating of the Fund during the year.

6) UBL INCOME OPPORTUNITY FUND (UIOF)

The Fund earned total income of PKR 833.518 million for the year ended June 30, 2026, which mainly
includes markup / interest income on bank balances, placements, government securities and corporate
bonds / sukuks. After accounting for the expenses of PKR 51.895 million, the Fund managed to earn a net
income of PKR 781.623 million. The net assets of the Fund were PKR 2,891.788 million as at June 30, 2026
representing the net asset value of PKR 111.2459 per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distribution
of PKR 179.260 million during the year.

VIS Credit Rating Company Limited has reaffirmed the AA-(f) rating of the Fund during the year.
7) UBL GROWTH AND INCOME FUND (UGIF)

The Fund earned total income of PKR 535.523 million for the year ended June 30, 2026, which mainly
includes markup / interest income on bank balances, placements, government securities, corporate bonds
/ sukuks and investment in margin trading system. After accounting for the expenses of PKR 88.816
million, the Fund managed to earn a net income of PKR 451.330 million. The net assets of the Fund were
PKR 5,138.087 million as at June 30, 2026 representing the net asset value of PKR 86.0685 per unit.



=

FUMDS

The Chief Executive under the authority granted by the Board of Directors approved interim distribution
of PKR 90.027 million during the year.

VIS Credit Rating Company Limited has reaffirmed the A+(f) rating of the Fund during the year.
8) UBL STOCK ADVANTAGE FUND (USF)

The Fund earned a total Income of PKR 7,968.408 million for the year ended 30 June 2026, which mainly
includes income from bank balances and dividends. After accounting for expenses of PKR 1,239.353
million, the net income of the Fund amounted to Rs. 7,968.403 million. The net assets of the Fund were
PKR 39,187.663 million as at June 30, 2026 representing the net asset value of PKR 265.0068 per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distribution
of PKR 2,378.745 million during the year.

9) UBL ASSET ALLOCATION FUND (UAAF)

The Fund earned a total income of PKR 705.801 million for the year ended 30 June 2026. The earnings of
the Fund mainly include income from Government Securities, bank balances, Corporate TFC’s, Term
Deposits Receipts, dividend income. After accounting for expenses of PKR 89.464 million, the net income
of the Fund amounted to Rs. 616.337 million. The net assets of the Fund were PKR 3,702.206 million as at
June 30, 2026 representing the net asset value of PKR 315.6007 per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distribution
of PKR 421.536 million during year.

10) UBL FINANCIAL SECTOR FUND - (UFSF)

The Fund earned a net Income of PKR 1,739.343 million for the year ended 30 June 2026. The earnings of
the Fund represent income from bank balances and dividends. After accounting for expenses of PKR
247.379 million, the net income of the Fund amounted to Rs. 1,491.964 million. The net assets of the Fund
were PKR 7,965.457 million as at June 30, 2026 representing the net asset value of PKR 314.8814 per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distribution
of PKR 1,094.159 million to the unit holders during the year.

The Chief Executive under the authority granted by the Board of Directors approved interim distribution
of PKR 1,094.159 million to the unit holders during the year.

11) UBL PAKISTAN ENTERPRISE EXCHANGE TRADED FUND (UBLP-ETF)

The Fund earned a total income of PKR 17.461 million for the year ended 30 June, 2026. The earnings of
the Fund represent income from bank balances and dividends. After accounting for expenses of PKR 3.804
million, the net income of the Fund amounted to Rs. 13.657 million. The net assets of the Fund were PKR
516.802 million as at June 30, 2026 representing the net asset value of PKR 29.1978 per unit.
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The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 228.526 million to the unit holders during the year.

12) UBL SPECIAL SAVINGS FUND (USSF)
USSF consists of the following plan:

a) UBL SPECIAL SAVINGS PLAN - V (USSP - V)

The Plan earned a total income of PKR 45.509 million for the year ended 30 June 2026. The earnings of
the Fund represent markup / interest income on bank balances and Government Securities. After
accounting for expenses of PKR 7.307 million, the Fund managed to earn a net income of PKR 38.202
million. The net assets of the Fund were PKR 0.00 million as at June 30, 2026 representing the net asset
value of PKR 0.00 per unit

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 28.865 million to the unit holders during the year.

UBL SPECIAL SAVINGS FUND II (USSF 11)
USSF-Il consists of the following plans:

a) UBL SPECIAL SAVINGS PLAN - X (USSP — X)

The Plan earned a total income of PKR 110.433 million for the year ended 30 June 2026. The earnings of
the Fund represent markup / interest income on bank balances and Government Securities. After
accounting for expenses of PKR 19.168 million, the Fund managed to earn a net income of PKR 91.265
million. The net assets of the Fund were PKR 928.791 million as at June 30, 2026 representing the net
asset value of PKR 102.4950 per unit

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 79.460 million to the unit holders during the year.

13) UBL FIXED RETURN FUND (UFRF)

a) UBL FIXED RETURN PLAN-1-U (UFRP-1-U)

The Plan earned a total income of PKR 1.547 million for the year ended 30 June 2026. The earnings of the
Fund represent markup / interest income on bank balances and Government Securities. After accounting
for expenses of PKR 0.039 million, the Fund managed to earn a net income of PKR 1.508 million. The net
assets of the Fund were PKR 0.00 million as at June 30, 2026 representing the net asset value of PKR 0.00
per unit

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 0.00 million to the unit holders during the year.
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14) UBL Fixed Return Fund — Il (UFRF-II)
UFRF-II consists of the following plans:

a) UBL FIXED RETURN PLAN-II-M (UFRP-II-M)

The Plan earned a total income of PKR 262.091 million for the year ended 30 June 2026. The earnings of
the Fund represent markup / interest income on bank balances and Government Securities. After
accounting for expenses of PKR 7.115 million, the Fund managed to earn a net income of PKR 254.976
million. The net assets of the Fund were PKR 2,358.070 million as at June 30, 2026 representing the net
asset value of PKR 100.6503 per unit

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 242.247 million to the unit holders during the year.

b) UBL FIXED RETURN PLAN-II-U (UFRP-1I-U)

The Plan earned a total income of PKR 98.506 million for the year ended 30 June 2026. The earnings of
the Fund represent markup / interest income on bank balances and Government Securities. After
accounting for expenses of PKR 3.298 million, the Fund managed to earn a net income of PKR 95.208
million. The net assets of the Fund were PKR 0.00 million as at June 30, 2026 representing the net asset
value of PKR 0.00 per unit

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 0.00 million to the unit holders during the year.

a) UBL FIXED RETURN PLAN-II-Y (UFRP-II-Y)

The Plan earned a total income of PKR 89.278 million for the year ended 30 June 2026. The earnings of
the Fund represent markup / interest income on bank balances and Government Securities. After
accounting for expenses of PKR 2.373 million, the Fund managed to earn a net income of PKR 86.905
million. The net assets of the Fund were PKR 0.00 million as at June 30, 2026 representing the net asset
value of PKR 0.00 per unit

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 0.00 million to the unit holders during the year.

a) UBL FIXED RETURN PLAN-II-M (UFRP-11-Z)

The Plan earned a total income of PKR 14.686 million for the year ended 30 June 2026. The earnings of
the Fund represent markup / interest income on bank balances and Government Securities. After
accounting for expenses of PKR 0.426 million, the Fund managed to earn a net income of PKR 14.260
million. The net assets of the Fund were PKR 0.00 million as at June 30, 2026 representing the net asset
value of PKR 0.00 per unit

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 0.00 million to the unit holders during the year.
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b) UBL FIXED RETURN PLAN-II-AB (UFRP-1I-AB)

The Plan earned a total income of PKR 812.955 million for the year ended 30 June 2026. The earnings of
the Fund represent markup / interest income on bank balances and Government Securities. After
accounting for expenses of PKR 36.149 million, the Fund managed to earn a net income of PKR 776.806
million. The net assets of the Fund were PKR 5.497 million as at June 30, 2026 representing the net asset
value of PKR 100.5997 per unit

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 0.642 million to the unit holders during the year.

15) UBL Fixed Return Fund - Il (UFRF-II1)
UFRF-III consists of the following plans:

a) UBL FIXED RETURN PLAN-III-S (UFRP-I1I-S)

The Plan earned a total income of PKR 49.674 million for the year ended 30 June 2026. The earnings of
the Fund represent markup / interest income on bank balances and Government Securities. After
accounting for expenses of PKR 1.162 million, the Fund managed to earn a net income of PKR 48.512
million. The net assets of the Fund were PKR 0.00 million as at June 30, 2026 representing the net asset
value of PKR 0.00 per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 0.00 million to the unit holders during the year.

b) UBL FIXED RETURN PLAN-III-X (UFRP-11I-X)

The Plan earned a total income of PKR 16.693 million for the year ended 30 June 2026. The earnings of
the Fund represent markup / interest income on bank balances and Government Securities. After
accounting for expenses of PKR 0.532 million, the Fund managed to earn a net income of PKR 16.161
million. The net assets of the Fund were PKR 0.00 million as at June 30, 2026 representing the net asset
value of PKR 0.00 per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 0.00 million to the unit holders during the year.

c) UBL FIXED RETURN PLAN-IiI-Y (UFRP-1II-Y)

The Plan earned a total income of PKR 139.760 million for the year ended 30 June 2026. The earnings of
the Fund represent markup / interest income on bank balances and Government Securities. After
accounting for expenses of PKR 6.458 million, the Fund managed to earn a net income of PKR 133.302
million. The net assets of the Fund were PKR 0.207 million as at June 30, 2026 representing the net asset
value of PKR 100.9565 per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 9.793 million to the unit holders during the year.
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d) UBL FIXED RETURN PLAN-III-Z (UFRP-III-Z)

The Plan earned a total income of PKR 165.719 million for the year ended 30 June 2026. The earnings of
the Fund represent markup / interest income on bank balances and Government Securities. After
accounting for expenses of PKR 4.683 million, the Fund managed to earn a net income of PKR 161.035
million. The net assets of the Fund were PKR 1,114.581 million as at June 30, 2026 representing the net
asset value of PKR 100.3623 per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 94.815 million to the unit holders during the year.

16) UBL Fixed Return Fund — IV (UFRF-IV)
UFRF-IV consists of the following plans:

a) UBL FIXED RETURN PLAN-IV-G (UFRP-IV-G)

The Plan earned a total income of PKR 5.230 million for the year ended 30 June 2026. The earnings of the
Fund represent markup / interest income on bank balances and Government Securities. After accounting
for expenses of PKR 0.582 million, the Fund managed to earn a net income of PKR 4.644 million. The net
assets of the Fund were PKR 0.00 million as at June 30, 2026 representing the net asset value of PKR 0.00
per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 0.00 million to the unit holders during the year.

b) UBL FIXED RETURN PLAN-IV-K (UFRP-1V-K)

The Plan earned a total income of PKR 176.900 million for the year ended 30 June 2026. The earnings of
the Fund represent markup / interest income on bank balances and Government Securities. After
accounting for expenses of PKR 15.663 million, the Fund managed to earn a net income of PKR 161.237
million. The net assets of the Fund were PKR 0.00 million as at June 30, 2026 representing the net asset
value of PKR 0.00 per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 183.839 million to the unit holders during the year.

¢) UBL FIXED RETURN PLAN-1V-M (UFRP-IV-M)

The Plan earned a total income of PKR 53.988 million for the year ended 30 June 2026. The earnings of
the Fund represent markup / interest income on bank balances and Government Securities. After
accounting for expenses of PKR 2.654 million, the Fund managed to earn a net income of PKR 51.334
million. The net assets of the Fund were PKR 0.00 million as at June 30, 2026 representing the net asset
value of PKR 0.00 per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 0.00 million to the unit holders during the year.
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d) UBL FIXED RETURN PLAN-IV-N (UFRP-IV-N)

The Plan earned a total income of PKR 2.311 million for the year ended 30 June 2026. The earnings of the
Fund represent markup / interest income on bank balances and Government Securities. After accounting
for expenses of PKR 0.084 million, the Fund managed to earn a net income of PKR 2.227 million. The net
assets of the Fund were PKR 0.00 million as at June 30, 2026 representing the net asset value of PKR 0.00
per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 7.363 million to the unit holders during the year.

e) UBL FIXED RETURN PLAN-IV-O (UFRP-IV-0)

The Plan earned a total income of PKR 1.214 million for the year ended 30 June 2026. The earnings of the
Fund represent markup / interest income on bank balances and Government Securities. After accounting
for expenses of PKR 0.471 million, the Fund managed to earn a net income of PKR 0.743 million. The net
assets of the Fund were PKR 0.00 million as at June 30, 2026 representing the net asset value of PKR 0.00
per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 0.00 million to the unit holders during the year.

f) UBL FIXED RETURN PLAN-IV-P (UFRP-IV-P)

The Plan earned a total income of PKR 0.131 million for the year ended 30 June 2026. The earnings of the
Fund represent markup / interest income on bank balances and Government Securities. After accounting
for expenses of PKR 0.008 million, the Fund managed to earn a net income of PKR 0.122 million. The net
assets of the Fund were PKR 0.00 million as at June 30, 2026 representing the net asset value of PKR 0.00
per unit.

The Chief Executive under the authority granted by the Board of Directors approved interim distributions
of PKR 0.00 million to the unit holders during the year.

STRATEGY, REVIEW AND OUTLOOK OF FUNDS

For Strategy, Review and Outlook of funds, please refer the respective section of the Fund Manager’s
Report for the year.

CORPORATE GOVERNANCE

The Management Company is committed to high standards of corporate governance and the Board of
Directors is accountable to the stakeholders for good corporate governance. Management is continuing
to comply with the provisions of best practices set out in the code of corporate governance particularly
with regard to independence of non-executive directors.

A formal and effective mechanism is put in place for an annual evaluation of the Board’s own
performance.
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The Board has an approved Director Remuneration Policy for remuneration of independent (non-
executive) directors. The main objective of the policy is to define the principles to attract and retain high-
caliber, experienced Independent directors (Non-Executive) by offering market competitive fee levels as
required by the Listed Companies (Code of Corporate Governance) Regulations 2019. The Independent
Directors are entitled to a fee for attending Board meetings and Board Committee meetings as per
Directors remuneration policy.

Risk framework and Internal Control System

The Management Company has in place an approved Risk Management Policy that provides the
framework to manage risks associated with its activities. It is designed to identify, assess, monitor and
manage risk emanating from across the entity.

The Management Company follows Enterprise Risk Management (ERM) which is a process, ongoing and
flowing through an entity effected by people at every level of an organization applied in strategy setting
applied across the enterprise, at every level and unit, and includes taking an entity-level portfolio view of
risk designed to identify potential events that, if they occur, will affect the entity and to manage risk within
its risk appetite.

The following specific statements are being given to comply with the best practices of corporate
governance:

. Financial Statements of Funds present fairly the statement of affairs, the results of operations,
cash flows and the changes in unit holder's fund;

. Proper books of accounts have been maintained by the Funds;

. Appropriate accounting policies have been consistently applied in the preparation of the financial
statements and accounting estimates are based on reasonable and prudent judgments;

. Relevant International Financial Reporting Standards, as applicable in Pakistan, provision of the
Non-Banking Finance Companies (Establishment & Regulation) Rules, 2003, Non-Banking Finance
Companies and Notified Entities Regulations, 2008, requirements of the Trust Deed and directives
issued by the Securities & Exchange Commission of Pakistan have been followed in the
preparation of the financial statements;

. The system of internal control is sound in design and has been effectively implemented and
monitored;
. There has been no material departure from the best practices of corporate governance, as

detailed in the Listed Companies (Code of Corporate Governance) Regulations 2019;
. Performance table of Funds and pattern of unit holding is given in the Annual report;
. The statement as to the value of investments of provident fund is not applicable on the Funds but

applies to the Management Company; hence no disclosure is made in the Directors’ Report of the
Funds;
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. Outstanding statutory payments on account of taxes, duties, levies and charges, if any have been
fully disclosed in the financial statements

UBL Fund Managers Limited has total six directors:

a) Male: Five Directors
b) Female: One Director

The composition of Board is as follows:

gory e
Independent Directors Mr. Rashid Ahmed Jafer
Ms. Huma Pasha
Executive Directors Mr. Asif Ali Qureshi (CEO)
Mr. Imran Sarwar (Chairman)
Non-Executive Directors* Mr. Alee Khalid Ghaznavi
Mr. Farrukh Karim Khan
Female Director Ms. Huma Pasha

*Mr. Muhammad Rizwan Malik resigned from the position of Director on June 29, 2026.

The UBL Fund Managers Board’s primary responsibility is to supervise affairs of the Company and provide
direction to its management. The management is responsible to keep the Board informed regarding
Company affairs and effectively implement directions and guidelines given by the BOD.

The Board, in exercise of effective governance and internal control system, strives to balance the spectrum
of stakeholders of the Company, including its shareholders, unit holders, customers, employees, regulator
and the communities in which it operates. In all actions taken by the Board, the Directors exercise
independent business judgment in what they reasonably believe to be in the best interests of the
Company.

According to best corporate governance practices, the Board of directors of UBL Fund Managers Limited
has established several Board Committees to augment Risk Management, Internal Control system and
good corporate governance throughout the entity. These Board Committees facilitate the Board and the
Management on issues related to their particular area of competence.

The Board has the following committees:

Board Audit Committee (BAC)

e Designation Type of Directorship
Ms. Huma Pasha Chair Independent Director
Mr. Rashid Ahmed Jafer Member Independent Director
Mr. Alee Khalid Ghaznavi Member Non-Executive Director

Board Human Resource Remuneration & Nomination Committee (BHRRNC)
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e Designation Type of Directorship
Mr. Rashid Ahmed Jafer Chairman Independent Director
Mr. Imran Sarwar Member Non-Executive Director
Mr. Farrukh Karim Khan Member Non-Executive Director
Mr. Alee Khalid Ghaznavi Member Non-Executive Director
Mr. Asif Ali Qureshi Member Executive Director

Board Risk and Compliance Committee (BRCC)

e
Mr. Imran Sarwar

‘ Designation Type of Directorship

Chairman

Non-Executive Director

Ms. Huma Pasha

Member

Independent Director

Mr. Asif Ali Qureshi

Member

Executive Director / CEO

Meetings of the Board of Directors (BOD)

During the year ended June 30, 2026, five (5) meetings of the Board of Directors of the Management
Company were held. The details of the attendance are as under:

Name of Director

Meetings
attended

22-Aug-25

Dates

20-Oct-25  14-Jan-26 18-Feb-26  17-Apr-26

Mr. Imran Sarwar

Ms. Huma Pasha

Mr. Rashid Ahmed Jafer
Mr. Alee Khalid Ghaznavi
Mr. Rizwan Malik?

Mr. Farrukh Karim Khan
Mr. Asif Ali Qureshi

! Resigned on June 29,

2026
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Meetings of the Board Audit Committee (BAC)
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During the year ended June 30, 2026, four (4) BAC meetings were held. The details of attendance are as

under:

Name of Director

Meetings

Dates

Ms. Huma Pasha

Mr. Rashid Ahmed Jafer
Mr. Alee Khalid Ghaznavi
Mr. Muhammad Rizwan?

attended

= D

16-Apr-26

17-Feb-26 20-Oct-25 19-Aug-25

v v v
v v v
v v v
x v x
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1 Resigned on June 29, 2026

Meetings of the Board Human Resource Remuneration & Nomination Committee (BHRRNC)

During the year ended June 30, 2026, two (2) BHRCC meeting were held. The details of attendance are as

under:
Name of Director LS
attended 17-Feb-26 19-Aug -25

Mr. Imran Sarwar 2 4 v
Mr. Rashid Ahmed Jafer (online) 2 v Y
Mr. Asif Ali Qureshi 2 v Y
Mr. Farrukh Karim Khan 2 4 v
Mr. Alee Khalid Ghaznavi 2 4 v

Name of Executives

Ms. Taniya Zaffar Khan 1 4 x
Ms. Crisla Lawrence 1 x

Meetings of the Board Risk and Compliance Committee (BRCC)

During the year ended June 30, 2026 four (4) BRCC meetings held. The details of attendance are as under:

Meetings Dates

Name of Director

attended 19-Aug-25 20-Oct-25 18-Feb-26 17-Apr-26

Mr. Imran Sarwar 4 v v v v
Ms. Huma Pasha 4 v v v v
Mr. Muhammad Rizwan* 1 x 4 x x
Mr. Asif Ali Qureshi 4 v v v v

1Resigned on June 29, 2026
Directors’ Training

During the year none of the directors have obtained training in any SECP approved Directors’ Training
program however, the Management Company is planning to arrange the training for two (2) directors
over the next year.

Auditors
The present auditors as per table below retire on conclusion of the audit for the year ended June 30, 2026:

Status of appointment for

Fund Name Current Auditors the year ending June 30,
2026
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UBL Liquidity Plus Fund

M/s BDO Ebrahim & Co.
Chartered Accountants

Eligible for re-appointment

UBL Liquidity Fund

M/s Yousuf Adil & Co,,
Chartered Accountants

Eligible for re-appointment

UBL Cash Fund

M/s A. F. Ferguson & Co.,
Chartered Accountants

Eligible for re-appointment

UBL Money Market Fund

M/s Yousuf Adil & Co,,
Chartered Accountants

Eligible for re-appointment

UBL Government Securities
Fund

M/s Yousuf Adil & Co,,
Chartered Accountants

Eligible for re-appointment

UBL Income Opportunity Fund

M/s BDO Ebrahim & Co.
Chartered Accountants

Eligible for re-appointment

UBL Growth and Income Fund

M/s Yousuf Adil & Co,,
Chartered Accountants

Eligible for re-appointment

UBL Stock Advantage Fund

M/s Yousuf Adil & Co,,
Chartered Accountants

Eligible for re-appointment

UBL Asset Allocation Fund

M/s A. F. Ferguson & Co.,
Chartered Accountants

Eligible for re-appointment

10

UBL Financial Sector Fund

M/s A. F. Ferguson & Co.,
Chartered Accountants

Eligible for re-appointment

11

UBL Pakistan Enterprise
Exchange Traded Fund

M/s BDO Ebrahim & Co.
Chartered Accountants

Eligible for re-appointment

12

UBL Special Savings Fund Il

M/s BDO Ebrahim & Co.
Chartered Accountants

Eligible for re-appointment

13

UBL Fixed Return Fund-II

M/s BDO Ebrahim & Co.
Chartered Accountants

Eligible for re-appointment

14

UBL Fixed Return Fund-III

M/s BDO Ebrahim & Co.
Chartered Accountants

Eligible for re-appointment

The existing auditors, being eligible, have offered themselves for reappointment. Accordingly, the Audit
Committee of the Board has recommended the reappointment of the current auditors and the
appointment of new auditors, where applicable, as external auditors for the financial year ending June
30, 2027.

Board Oversight of Environmental, Social and Governance (ESG) Matters

The Board remains committed to ensuring sustainable business practices and long-term value creation for
all stakeholders. Sustainability considerations are integrated into the Company’s governance, strategy,
and risk management framework. The Board oversees sustainability-related risks, including
environmental, social, and governance factors, which may impact the Company’s operations and
performance. These risks are regularly identified, assessed, and monitored, and are managed through a
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robust system of internal controls, compliance mechanisms, and ongoing oversight to ensure effective
mitigation and alignment with applicable regulatory requirements and evolving best practices.

The Company is also committed to promoting diversity, equity, and inclusion across all levels of the
organization. The Board comprises individuals with diverse experience and expertise, including
appropriate gender representation, which enhances governance and decision-making. The Company
continues to foster an inclusive workplace through equal opportunity, fair treatment, and transparent
human resource practices. The Board remains focused on continuously strengthening sustainability
initiatives and DE&I measures in line with regulatory expectations and emerging standards.
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FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF UBL FUND MANAGERS LIMITED

SD SD
Imran Sarwar Asif Ali Qureshi
Chairman Chief Executive Officer

Karachi
Dated: August 20, 2026
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DIRECTORS’ REPORT

The Board of Directors of UBL Fund Managers Limited is pleased to present the annual report of its Al-
Ameen series represented by Al-Ameen Islamic Sovereign Fund (AISF), Al-Ameen Islamic Aggressive
Income Fund (AIAIF) including Al-Ameen Islamic Aggressive Income Plan - | (AIAIP - 1), Al-Ameen Islamic
Cash Fund (AICF) including Al-Ameen Islamic Cash Plan - | (AICP - 1), Al-Ameen Shariah Stock Fund (ASSF),
Al-Ameen Islamic Asset Allocation Fund (AIAAF), Al-Ameen Islamic Energy Fund (AIEF), Al-Ameen Islamic
Income Fund (AllIF) and Al-Ameen Islamic Fixed Return Fund (AIFRF) [including Al-Ameen Islamic Fixed
Return Plan — | — M (AIFRP-I-M), Al-Ameen Islamic Fixed Return Plan — | — Q (AIFRP-I-P) for the year ended
June 30, 2026.

Economic Outlook (FY26):

The country exhibited sustained resilience on the macro-economic front despite significant headwinds
during FY26, with contained inflation, restrained current account deficit, strengthening foreign exchange
reserves, stable exchange rate etc. Despite abysmal performance on the tax collection front, the country
managed to achieve IMF’s target of primary surplus for FY26. Headline inflation averaged at 7.0% in FY26,
as compared to 4.5% in the preceding year. Amid ample food supply in the country, perishable food prices
declined by 6.7% YoY which provided a much need cushion to inflation readings in a time when fuel prices
increased substantially due to heightened geopolitical tensions. The monetary policy committee of the
SBP increased the key policy rate by a cumulative 50bps during the year, with the only increase of the year
of 100bps coming in the last quarter, in view of the potential macro-economic impacts of the geopolictical
tensions.

On the external front, the current account balance reported a marginal deficit of USD 0.14bn against IMF’s
projection of a deficit of USD 1.96bn, thanks to the robust inflows of foreign worker’s remittances of USD
41.6bn, inching up by 8.6% YoY. The healthy remittances helped partially offset the impact of 25.4% YoY
increase in trade deficit to USD 33.6bn. The State Bank of Pakistan successfully achieved its year-end FX
reserves target of USD 18.3bn despite the repayment of ~USD 3.4bn to the UAE in the last quarter of the
year primarily against SAFE deposits and commercial loans. The resulting gap was largely offset by the
Kingdom of Saudi Arabia which increased its deposits with Pakistan by USD 3 billion.

On the fiscal front, provisional figures indicate that Pakistan comfortably met the IMF's targets for both
the primary surplus and the fiscal deficit, recording 2.5% and 3.9% of GDP, respectively. The Federal Board
of Revenue collected PKR 13.0 trillion during FY2025-26, marginally exceeding its revised target of PKR
12.9 trillion. It is noteworthy that the original budgeted target of PKR 14.1 trillion had been revised
downward twice during the fiscal year, representing structural weaknesses in the tax machinery.

Real GDP growth (provisional figures) remained modest at ~3.7% in FY26, the highest since FY22 (6.2%)
supported by recovery in crops production and large-scale manufacturing (LSM). The growth in LSM was
led by positive contributions from Food, Wearing Apparel and the Automobile sectors. Meanwhile, the
growth in crops is primarily attributed to improved output of wheat, rice and sugarcane.

During the year, Pakistan completed two reviews of the Extended Fund Facility (EFF) and Resilient and
Sustainable Financing (RSF) with the IMF, unlocking total disbursements of USD 2.5bn. In addition, the
government raised USD 750mn in the international capital market through a Eurobond, marking the first
such issuance in four years. The issuance was initially planned at USD 500mn which was subsequently
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increased to USD 750mn, due to stronger than expected investors demand, reflecting improving investor
confidence and Pakistan’s enhanced creditworthiness.

Debt Market Review

During FY26, the debt market remained volatile, reflecting changing monetary policy expectations and
evolving macroeconomic conditions. The State Bank of Pakistan (SBP) maintained the policy rate during
the first five months of the fiscal year, resulting in relatively stable secondary market yields. Following the
50-bps policy rate cut in December 2025, market participants anticipated a continued easing cycle, leading
to a decline in yields.

However, the SBP kept the policy rate unchanged in January, dampening the expectations of further rate
cuts. Subsequently, escalating geopolitical tensions and rising inflationary concerns shifted market
sentiment toward the possibility of monetary tightening. This outlook materialized when the State Bank
of Pakistan (SBP) pre-emptively increased the policy rate by 100 basis points in response to heightened
regional tensions, prompting yields to rise across the yield curve.

Currently, the market has largely stabilized, with the prevailing expectation that the policy rate will remain
unchanged in the near term. As a result, yields are expected to remain broadly range-bound, barring any
significant shifts in the inflation or monetary policy outlook arising from geopolitical developments.

Demand for Treasury bills (T-bills) remained strong throughout the year, with total bids in T-bill auctions
amounting to PKR 56.7 trillion. During the period, the government raised PKR 23.63 trillion, including non-
competitive bids. The majority of investor demand was concentrated in the 1-month tenor, which
accounted for 39.5% of total participation. The 3-month, 6-month, and 12-month tenors represented
23.0%, 11.2%, and 26.3% of total bids, respectively.

Participation in fixed-rate Pakistan Investment Bonds (PIBs) remained steady during the year, with total
bids amounting to PKR 19.082 trillion. Investor demand in the first half of the period was supported by
expectations of declining interest rates, while geopolitical developments later in the year prompted
investors to seek higher yields.

The government accepted PKR 4.464 trillion (realized value), including non-competitive bids, broadly in
line with its target of PKR 4.550 trillion. Of the total realized amount, PKR 450 billion was raised through
2-year zero-coupon PIBs, PKR 905 billion through 3-year bonds, PKR 1.384 trillion through 5-year papers,
PKR 1.374 trillion through 10-year bonds, and PKR 351 billion through 15-year zero-coupon PIBs.

Demand for floating-rate Pakistan Investment Bonds (PIBs) remained strong during the year, despite
issuance being limited to the 10-year tenor. Total bids received amounted to PKR 17.01 trillion,
significantly exceeding the government's target of PKR 2.5 trillion. However, the government accepted
bids worth PKR 1.959 trillion during the period, in line with its borrowing requirements and issuance
strategy.
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Investor demand for fixed-rate ljara Sukuk remained firm during the year, with total bids received
amounting to PKR 5.8 trillion. The government raised PKR 2.43 trillion, compared with its target of PKR
2.92 trillion. Of the total amount raised, PKR 456 billion was accepted through 3-year Sukuk, PKR 615
billion through 5-year Sukuk, PKR 453 billion through 10-year Sukuk, and PKR 913 billion through 1-year

discounted Sukuk.

In contrast, demand for floating-rate ljara Sukuk was comparatively lower and remained heavily
concentrated in the 10-year tenor, which accounted for 95% of total bids. Total bids for floating-rate Sukuk
amounted to PKR 5.10 trillion, of which the government accepted PKR 1.071 trillion, slightly below its
target of PKR 1.125 trillion. All bids received for the 5-year tenor were rejected, and issuance of this tenor
was discontinued in November.

Yield Curve comparison is given below:

Tenors PKRV as at 30th June PKRV as at 30th June Change (FY26)
2026 2025

3 Months 11.60 11.01 0.59
6 Months 11.63 10.89 0.74
1Year 11.60 10.85 0.75
3 years 11.69 11.15 0.54
5 Years 11.80 11.40 0.40
10 Years 12.19 12.30 -0.11

Stock Market Review

FY2025-26 proved to be another exceptional year for the Pakistan equity market, with the benchmark
KSE-100 Index delivering an impressive return of 44% to close at 180,302. The local bourse outperformed
all major asset classes and has generated a remarkable compound annual growth rate (CAGR) of 63% over
the past three years. The positive performance remained mainly concentrated in Commercial Banks,
Fertilizers & Energy chain companies (Exploration, Oil and Gas Marketing and Power), which contributed
21,612pts, 7,748pts and 6,151pts, respectively. Majority of the performance however, came in the first
half of FY26 whereas, the second half of the year was marked by heightened volatility on the back of the
geopolitical tensions which weighed on investors’ sentiments.

Future Outlook

Looking ahead, inflation is expected to average around 8.0-8.5% in FY27, slightly above SBP’s medium
term target of 5-7%. The longevity of the geopolitical tensions and subsequent impact on energy and food
prices remain key risk to inflation trajectory and stance of the monetary policy committee, going forward.
Steady flow of remittances would be pivotal to counter rising import pressure emanating from phased
reduction in import tariffs, in line with the agreement with the IMF. The SBP expects remittances to clock-
in at USD 44bn (+6.0% YoY) in FY27.

On the fiscal front, the government has set a tax collection target of PKR 15.2 trillion for the Federal Board
of Revenue (FBR) for FY27, which appears challenging to achieve given the relief measures introduced in
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the Federal Budget FY27.The performance of the tax authority would be the focal point in the forthcoming
reviews with the IMF. On the capital market’s side, inflation outlook, monetary policy and internal politics
would direct investors’ sentiment. The much-awaited resolution of the gas circular debt, steady growth
in economic activity and decline in interest rates and commodity prices, remain key positive triggers for

the equity market.

FUND PERFORMANCE AND ANNOUNCEMENTS

1) AL-AMEEN ISLAMIC SOVEREIGN FUND (AISF)

The Fund earned total income of PKR 799.0136 million for the year ended June 30, 2026 which mainly
includes profit income on bank balances, placements and Shariah compliant government securities. After
accounting for the expenses of PKR 117.992 million, the Fund managed to earn a net income of PKR
681.021 million. The net assets of the Fund were PKR 8,551.972 million as at June 30, 2026 representing
the net asset value of PKR 102.3195 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distribution of PKR 287.6608 million to the unit holders during the year.

VIS Credit Rating Company Limited has reaffirmed the AA (f) rating of the Fund during the year.
2) AL-AMEEN ISLAMIC AGGRESSIVE INCOME FUND (AIAIF)
AIAIF consists of the following:

a) Al-Ameen Islamic Aggressive Income Fund (AIAIF)

The Fund earned total income of PKR 100.454 million for the year ended June 30, 2026 which mainly
includes profit income on bank balances, term deposit Musharakah, Shariah compliant government
securities and private sector Sukuks. After accounting for the expenses of PKR 14.999 million, the Fund
managed to earn a net income of PKR 85.455 million. The net assets of the Fund were PKR 641.630 million
as at June 30, 2026 representing the net asset value of PKR 101.4362 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distribution of PKR 47.1856 million to the unit holders during the year.

VIS Credit Rating Company Limited has reaffirmed the A+ (f) rating of the Fund during the year.

b) Al-Ameen Islamic Aggressive Income Plan (AIAIP-1)

The plan earned total income of PKR 8.852 million for the year ended June 30, 2026 which mainly includes
profit income on bank balances, term deposit musharakah, shariah compliant government securities and
private sector sukuks. After accounting for the expenses of PKR 2.188 million, the Fund managed to earn
a net income of PKR 6.664 million. The net assets of the Fund were PKR 50.818 million as at June 30, 2026
representing the net asset value of PKR 100.0782 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distribution of PKR 8.9604 million to the unit holders during the year.
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3) AL-AMEEN ISLAMIC CASH FUND (AICF)
AICF consists of the following:

a) Al-Ameen Islamic Cash Fund (AICF)

The Fund earned total income of PKR 3,543.785 million for the year ended June 30, 2026, which mainly
includes profit income on bank balances, term deposit musharakah and shariah compliant government
securities. After accounting for the expenses of PKR 205.018 million, the Fund managed to earn a net
income of PKR 3,338.767 million. The net assets of the Fund were PKR 41,820.178 million as at June 30,
2026 representing the net asset value of PKR 101.5052 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distributions of PKR 734.120 million to the unit holders.

VIS Credit Rating Company Limited has reaffirmed the AA+(f) rating of the Fund during the year.

b) Al-Ameen Islamic Cash Fund (AICP-I)

The plan earned total income of PKR 4,512.911 million for the year ended June 30, 2026, which mainly
includes profit income on bank balances, term deposit musharakah and shariah compliant government
securities. After accounting for the expenses of PKR 163.692 million, the Fund managed to earn a net
income of PKR 4,349.219 million. The net assets of the Fund were PKR 32,360.824 million as at June 30,
2026 representing the net asset value of PKR 100.5401 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distributions of PKR 1,064.4047 million to the unit holders during the year.

4) AL-AMEEN SHARIAH STOCK FUND (ASSF)

The plan earned total income of PKR 8,663.215 million for the year ended June 30, 2026, which mainly
includes profit income on bank balances and shariah equity securities. After accounting for the expenses
of PKR 1,109.439 million, the Fund managed to earn a net income of PKR 7,553.776 Million. The net assets
of the Fund were PKR 34,777.392 million as at June 30, 2026 representing the net asset value of PKR
501.9400 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distributions of PKR 1,719.0734 million to the unit holders during the year.

5) AL-AMEEN ISLAMIC ASSET ALLOCATION FUND (AIAAF)

The Fund earned total income of PKR 548.133 million for the year ended 30 June 2026. The earnings of
the Fund mainly include income from Shariah compliant placements / government securities and dividend
income. After accounting for expenses of PKR 79.230 million, the Fund managed to earn a net income of
PKR 468.903 million. The net assets of the Fund were PKR 5,281.962 million as at June 30, 2026
representing the net asset value of PKR 200.9392 per unit.
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The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distributions of PKR 126.074 million to the unit holders during the year.

6) AL-AMEEN ISLAMIC ENERGY FUND (AIEF)

The plan earned total income of PKR 1,292.039 million for the year ended June 30, 2026, which mainly
includes profit income on bank balances and shariah compliant equity securities. After accounting for the
expenses of PKR 207.486 million, the Fund managed to earn a net income of PKR 1,084.553 Million. The
net assets of the Fund were PKR 4,744.700 million as at June 30, 2026 representing the net asset value of
PKR 334.0845 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distributions of PKR 293.9937 million to the unit holders during the year.

7) AL-AMEEN ISLAMIC INCOME FUND (AlIF)

The Fund earned total income of PKR 773.179 million for the year ended June 30, 2026 which mainly
includes profit income on bank balances, placements and Shariah compliant government securities. After
accounting for the expenses of PKR 28.565 million, the Fund managed to earn a net income of PKR 744.614
million. The net assets of the Fund were PKR 49,081.803 million as at June 30, 2025 representing the net
asset value of PKR 100.4439 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distribution of PKR 3,199.1098 million to the unit holders during the year.

Pakistan Credit Rating Agency has reaffirmed the AA(f) rating of the Fund during the year.
8) AL-AMEEN ISLAMIC FIXED RETURN FUND (AIFRF)

AIFRF consists of the following:

a) AL-AMEEN ISLAMIC FIXED RETURN PLAN — | — M (AIFRP-I-M)

The Fund earned total income of PKR 7.617 million for the year ended June 30, 2026, which mainly
includes profit income on bank balances, term deposit musharakah and shariah compliant government
securities. After accounting for the expenses of PKR 0.239 million, the Fund managed to earn a netincome
of PKR 7.391 million. The net assets of the Fund were nil as at June 30, 2026 as the fund has been matured
during the year.

b) AL-AMEEN ISLAMIC FIXED RETURN PLAN — | — P (AIFRP-I-P)

The Fund earned total income of PKR 0.104 million for the year ended June 30, 2026, which mainly
includes profit income on bank balances, term deposit musharakah and shariah compliant government
securities. After accounting for the expenses of PKR 0.006 million, the Fund managed to earn a netincome
of PKR 0.098 million. The net assets of the Fund were nil as at June 30, 2026 as the fund has been matured
during the year.
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STRATEGY, REVIEW AND OUTLOOK OF FUNDS

For Strategy, Review and Outlook of funds, please refer the respective section of the Fund Manager’s
Report for the year.

CORPORATE GOVERNANCE

The Management Company is committed to high standards of corporate governance and the Board of
Directors is accountable to the stakeholders for good corporate governance. Management is continuing
to comply with the provisions of best practices set out in the code of corporate governance particularly
with regard to independence of non-executive directors.

A formal and effective mechanism is put in place for an annual evaluation of the Board’s own
performance.

The Board has an approved Director Remuneration Policy for remuneration of independent (non-
executive) directors. The main objective of the policy is to define the principles to attract and retain high-
caliber, experienced independent directors (non-executive) by offering market competitive fee levels as
required by the Listed Companies (Code of Corporate Governance) Regulations 2019. The Independent

Directors are entitled to a fee for attending Board meetings and Board Committee meetings as per
Director’s remuneration policy.

Risk framework and Internal Control System

The Management Company has in place an approved Risk Management Policy that provides the
framework to manage risks associated with its activities. It is designed to identify, assess, monitor and
manage risk emanating from across the entity.

The Management Company follows Enterprise Risk Management (ERM) which is a process, ongoing and
flowing through an entity effected by people at every level of an organization applied in strategy setting
applied across the enterprise, at every level and unit, and includes taking an entity-level portfolio view of

risk designed to identify potential events that, if they occur, will affect the entity and to manage risk within
its risk appetite.

The following specific statements are being given to comply with the best practices of corporate
governance:

. Financial Statements of Funds present fairly the statement of affairs, the results of operations,
cash flows and the changes in unit holder's fund;

. Proper books of accounts have been maintained by the Funds;

. Appropriate accounting policies have been consistently applied in the preparation of the financial
statements and accounting estimates are based on reasonable and prudent judgments;
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Relevant International Financial Reporting Standards, as applicable in Pakistan, provision of the
Non-Banking Finance Companies (Establishment & Regulation) Rules, 2003, Non-Banking Finance
Companies and Notified Entities Regulations, 2008, requirements of the Trust Deed and directives
issued by the Securities & Exchange Commission of Pakistan have been followed in the
preparation of the financial statements;

The system of internal control is sound in design and has been effectively implemented and
monitored;

There has been no material departure from the best practices of corporate governance, as
detailed in the Listed Companies (Code of Corporate Governance) Regulations 2019;

Performance table of Funds and pattern of unit holding is given in the Annual report;
The statement as to the value of investments of provident fund is not applicable on the Funds but
applies to the Management Company; hence no disclosure is made in the Directors’ Report of the

Funds;

Outstanding statutory payments on account of taxes, duties, levies and charges, if any have been
fully disclosed in the financial statements

UBL Fund Managers Limited has total six directors:

a)

Male: Five Directors

b) Female: One Director

The composition of Board is as follows:

Category Name

Independent Directors

Mr. Rashid Ahmed Jafer
Ms. Huma Pasha

Executive Directors Mr. Asif Ali Qureshi (CEO)

Non-Executive Directors* Mr. Alee Khalid Ghaznavi

Mr. Imran Sarwar (Chairman)

Mr. Farrukh Karim Khan

Female Director Ms. Huma Pasha

The UBL Fund Managers Board’s primary responsibility is to supervise affairs of the Company and provide
direction to its management. The management is responsible to keep the Board informed regarding
Company affairs and effectively implement directions and guidelines given by the BOD.

The Board, in exercise of effective governance and internal control system, strives to balance the spectrum
of stakeholders of the Company, including its shareholders, unit holders, customers, employees, regulator
and the communities in which it operates. In all actions taken by the Board, the Directors exercise
independent business judgment in what they reasonably believe to be in the best interests of the
Company.



T i

o
- (3 =t

i - bd ""I. |

al-ameen tunds f" Jl:‘l":.

e et AT s
According to best corporate governance practices, the Board of directors of UBL Fund Managers Limited
has established several Board Committees to augment Risk Management, Internal Control system and
good corporate governance throughout the entity. These Board Committees facilitate the Board and the
Management on issues related to their particular area of competence.
The Board has the following committees:

Board Audit Committee (BAC)

Name Designation Type of Directorship
Ms. Huma Pasha Chair Independent Director
Mr. Rashid Ahmed Jafer Member Independent Director
Mr. Alee Khalid Ghaznavi Member Non-Executive Director

Board Human Resource Remuneration & Nomination Committee (BHRRNC)

Name Designation Type of Directorship
Mr. Rashid Ahmed Jafer Chairman Independent Director
Mr. Imran Sarwar Member Non-Executive Director
Mr. Farrukh Karim Khan Member Non-Executive Director
Mr. Alee Khalid Ghaznavi Member Non-Executive Director
Mr. Asif Ali Qureshi Member Executive Director

Board Risk and Compliance Committee (BRCC)

Name ‘ Designation Type of Directorship
Mr. Imran Sarwar Chairman Non-Executive Director
Ms. Huma Pasha Member Independent Director
Mr. Asif Ali Qureshi Member Executive Director / CEO

Meetings of the Board of Directors (BOD)

During the year ended June 30, 2026, five (5) meetings of the Board of Directors of the Management
Company were held. The details of the attendance are as under:

Name of Director e 2Ll
attended 22-Aug-25 20-Oct-25 14-Jan-26  18-Feb-26  17-Apr-26
Mr. Imran Sarwar 5 v 4 v v v
Ms. Huma Pasha 5 4 v v v v
Mr. Rashid Ahmed Jafer 5 v 4 v v v
Mr. Alee Khalid Ghaznavi 5 4 v v v v
Mr. Rizwan Malik? 2 x v v x x
Mr. Farrukh Karim Khan 5 4 v v v v
Mr. Asif Ali Qureshi 5 v v v v v

L Resigned on June 29, 2026
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Meetings of the Board Audit Committee (BAC)

During the year ended June 30, 2026, four (4) BAC meetings were held. The details of attendance are as
under:

. Meetings Dates
Name of Director
attended 16-Apr-26 17-Feb-26 20-Oct-25 19-Aug-25
Ms. Huma Pasha 4 v v v v
Mr. Rashid Ahmed Jafer 4 v v v v
Mr. Alee Khalid Ghaznavi 4 4 v v v
Mr. Muhammad Rizwan* 1 x x v x

1 Resigned on June 29, 2026

Meetings of the Board Human Resource Remuneration & Nomination Committee (BHRRNC)

During the year ended June 30, 2026, two (2) BHRCC meetings were held. The details of attendance are
as under:

Name of Director Meetings
attended  17-Feb-26 19-Aug -25
Mr. Imran Sarwar 2 4 Y
Mr. Rashid Ahmed Jafer (online) 2 v Y
Mr. Asif Ali Qureshi 2 v Y
Mr. Farrukh Karim Khan 2 v v
Mr. Alee Khalid Ghaznavi 2 4 Y
Ms. Taniya Zaffar Khan 1 4 x
Ms. Crisla Lawrence 1 x v

Meetings of the Board Risk and Compliance Committee (BRCC)

During the year ended June 30, 2026 four (4) BRCC meetings held. The details of attendance are as
under:

. Meetings Dates
Name of Director
attended 19-Aug-25  20-Oct-25 18-Feb-26 17-Apr-26
Mr. Imran Sarwar 4 v v v v
Ms. Huma Pasha 4 4 v v v
Mr. Muhammad Rizwan* 1 x v x x
Mr. Asif Ali Qureshi 4 4 v v v

1 Resigned on June 29, 2026
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Directors’ Training

During the year none of the directors have obtained training in any SECP approved Directors’ Training
program however, the Management Company is planning to arrange the training for two (2) directors
over the next year.

Auditors
The present auditors as per table below retire on conclusion of the audit for the year ended June 30, 2026:

Status of appointment for

Fund Name

Al Ameen Islamic Sovereign
Fund

Current Auditors

M/s Yousuf Adil & Co.,
Chartered Accountants

the year ending June 30,
2026

Eligible for re-appointment

Al Ameen Islamic Cash Fund

M/s Yousuf Adil & Co.,
Chartered Accountants

Eligible for re-appointment

Al Ameen Shariah Stock Fund

M/s Yousuf Adil & Co.,
Chartered Accountants

Eligible for re-appointment

Al Ameen Islamic Asset
Allocation Fund

M/s A.F. Ferguson & Co.,
Chartered Accountants

Not Eligible for re-
appointment due to
completion of maximum
time allowed under the
NBFC regulations.

Al Ameen Islamic Aggressive
Income Fund

M/s A.F. Ferguson & Co.,
Chartered Accountants

Not Eligible for re-
appointment due to
completion of maximum
time allowed under the
NBFC regulations.

Al Ameen Islamic Energy Fund

M/s BDO Ebrahim & Co.
Chartered Accountants

Eligible for re-appointment

Al Ameen Islamic Income Fund

M/s BDO Ebrahim & Co.
Chartered Accountants

Eligible for re-appointment

The existing auditors, being eligible, have offered themselves for reappointment. However, for Al Ameen
Islamic Asset Allocation Fund and Al Ameen Islamic Aggressive Income Fund, a change in external auditors
is required due to the completion of the maximum tenure permitted under the NBFC Regulations.
Additionally, new appointments have been recommended for certain funds voluntarily, even before the
completion of the maximum tenure allowed under the NBFC Regulations. The new auditors have
consented to their appointment. Accordingly, the Audit Committee of the Board has recommended the
reappointment of the current auditors and the appointment of new auditors, where applicable, as
external auditors for the financial year ending June 30, 2027.
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Board Over5|ght of Environmental, Social and Governance (ESG) Matters

The Board remains committed to ensuring sustainable business practices and long-term value creation for
all stakeholders. Sustainability considerations are integrated into the Company’s governance, strategy,
and risk management framework. The Board oversees sustainability-related risks, including
environmental, social, and governance factors, which may impact the Company’s operations and
performance. These risks are regularly identified, assessed, and monitored, and are managed through a
robust system of internal controls, compliance mechanisms, and ongoing oversight to ensure effective
mitigation and alignment with applicable regulatory requirements and evolving best practices.

The Company is also committed to promoting diversity, equity, and inclusion across all levels of the
organization. The Board comprises individuals with diverse experience and expertise, including
appropriate gender representation, which enhances governance and decision-making. The Company
continues to foster an inclusive workplace through equal opportunity, fair treatment, and transparent
human resource practices. The Board remains focused on continuously strengthening sustainability
initiatives and DE&I measures in line with regulatory expectations and emerging standards.
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FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF UBL FUND MANAGERS LIMITED
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Imran Sarwar Asif Ali Qureshi
Chairman Chief Executive Officer
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