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We are a leading international banking group, with a presence in 54 of 
the world’s most dynamic markets. Our purpose is to drive commerce and 
prosperity through our unique diversity, and our heritage and values are 
expressed in our brand promise, here for good.

Standard Chartered PLC is listed on the London and Hong Kong stock 
exchanges.

Standard Chartered is a leading 
international banking group

Standard Chartered Pakistan is proud to be operating in the country as the
largest and oldest international Bank since 1863.

  Standard Chartered Pakistan employs more than 1,700 people and has a 
network of 160 touch points (38 branches, 103 ATMs and 19 CDMs) across 10 
cities.
Standard Chartered Pakistan is the first International Bank to get an Islamic 
Banking licence and to open the first Islamic Banking branch in the country.
Standard Chartered Pakistan is the leading bank for the MNCs operating in 
Pakistan. The Bank is also the market leader for providing USD liquidity for 
Corporates and Financial Institutions in the country.
Standard Chartered Pakistan plays a leading role in providing FCY liquidity 
solutions through innovative client centric structures.
Standard Chartered Pakistan is a leading partner of State Bank of Pakistan in 
promoting RMB and increasing its use in Pakistan, which further strengthens 
its role as the main bank for CPEC led initiatives.

*One branch is a CIB Hub



Strong Recognition 

AWARDS

Best Bank Award in the ESG category

Asia Money Award
Awards 2022

Global Transaction Banking 
Innovation
Awards 2022

Best Digital Treasury Management Initiative

Euromoney Market Leaders
Awards 2022

Pakistan – CSR (Highly Regarded)
Pakistan – D&I (Highly Regarded)
Pakistan – Islamic Finance (Notable)

Adam Smith Award
Awards 2022/2021 

Special Recognition Award
Best Account Receivables Solution for Coca Cola Beverages 
Pakistan Ltd.

Best Bank in Commercial Banks Sector, Financial Category

Management Association of Pakistan
Awards 2024

CFA Society Pakistan
Awards 2024/2023

Best Bank 2024, Recognizing Gender Diversity at Work Place 
Best Bank 2023, Mid-Size Bank Category

Employer of Choice

Gender Diversity Awards 2023
Awards 2023

Global Diversity, Equity, & Inclusion Benchmark

Awards 2024
Vision, Strategy and Business Impact 
DEI Structure & Implementation Recruitment
Advancement & Retention
Job Design, Classification and Compensation
Work-life Integration, Flexibility & Benefits
DEI Learning & Development
DEI Communications
Services and Products Development

OICCI (3rd Pakistan Climate Conference)
Awards 2025
     Climate Green Finance & Investment Award –2nd Runner-up

Top 10 Employers of Choice

IFC - International Finance Corporation
and The Pakistan Business Council
Awards 2025

Pakistan's Best Mortgage Bank

Euromoney
Awards 2026

Diamond Recognition Award for Disability Inclusion

Employer’s Federation of Pakistan
Awards 2026
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On behalf of the Board of Directors, we are pleased to present the Directors' Report of Standard 
Chartered Bank (Pakistan) Limited (SCBPL or the Bank) along with the un-audited interim financial 
statements for the period ended 30th June 2026. 

Economy 

Economy has demonstrated clear signs of stabilization and growing resilience with GDP growth of 
3.70% in FY-26 attributed to prudent policy management, lower policy rate, a stable exchange rate 
and moderate inflation despite elevated global oil prices and supply chain disruptions. The 
trajectory of growth continued during current fiscal year with strengthening large-scale 
manufacturing and contained fiscal imbalances despite floods and unfolding geopolitical 
developments with the projected GDP growth in the range of 3.5% to 4.5% in FY-27. 

The external sector remained broadly balanced, with the current account recording a marginal 
deficit of USD 0.l4bn in FY-26 as compared to USD 1.8bn surplus in last fiscal period. While 
remittances continue to support the external account position; trade deficit widened due to growth 
in imports and decline in exports. Record-high remittances of USD 41 .6bn in FY-26 registered an 
increase of 8.6% whereas imports increased year on year by 9%. Exports on the other hand were 
lower by 4.6% in FY-26. 

The IMF Executive Board completed its third review of the Extended Fund Facility (EFF) and the 
second review for the Resilience and Sustainability Facility (RSF). The approval unlocked USD 
1 .3bn additional funding, bringing total disbursements under the two arrangements to USD 4.8bn. 
Foreign direct investments together with IMF programme is providing support in unlocking near-
term FX inflows from multilateral and bilateral sources paving way for improved macroeconomic 
environment. 

SBP reported foreign exchange reserves at USD l7bn as of 31st July 2026 after surpassing FY-
26 target of USD l8bn despite bilateral and external debt repayments. After touching a high of 
11.7% in May'26 due to higher global oil prices, CPI inflation has eased to 9.2% in Jul'26. SBP 
proactively increased policy rate by 1% to 11.5% in Apr'26 during conflict. Since then, SBP has 
kept the policy rate unchanged, reflecting confidence in management of inflationary pressures and 
PKR stability. On the back of macroeconomic progress and positive developments, S&P Global 
Ratings recently upgraded Pakistan's long-term sovereign credit rating to B from B- with stable 
outlook. 

Based on 01-26 results, banks in Pakistan continued to be well capitalized and liquid with an 
industry wide CAR of 18.6% and advances to deposit ratio of 36.8% respectively. The banking 
industry remains profitable with a ROE (after tax) of 20.4%. Meanwhile, NPLs of the banking sector 
stood at 5.8% at close of 01-26 compared to 6.1% at close of CY-25. 

Purpose 

At Standard Chartered, our purpose is to drive commerce and prosperity through our unique 
diversity. This captures the spirit of Standard Chartered by bringing together the best of what we 
already have - our incredible diversity of locations, cultures and expertise and ties it to what we do 
as a Bank - facilitating commerce in the real economy. 

Our purpose signifies the way we want to do business with a human aspect as prosperity is not just 
about financial wealth but contributes towards creating healthier and happier communities. The 
purpose also embodies a more proactive and high-performance culture. 
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We have continued to make good progress against the strategic priorities. As we accelerate our 
strategy, we have refined our focus onto four strategic priorities: 

1) Network 
Our global network is the key to our ability to compete profitably and remains a differentiator 
for our clients. We continue to leverage this strength and systematically increase network 
linked income through innovative solutions, product specialization and structured off-shore 
offerings. Our focus remains on facilitating our clients in the Belt and Road Initiative and other 
trade corridors as well as building momentum in Sovereign, Multinational and Local 
Corporates space. 

2) Affluent 
Our affluent business is both large and high returning, driven by clients' growing need to 
manage and grow their wealth. We continue to reinforce our strong credentials in the affluent 
segment by building loyalty and trust through offering our clients personalised wealth advice 
based on superior insight, leveraging digital tools to grow client engagement and wealth 
penetration. Our focus remains on building a robust pipeline of future affluent clients as we 
continue to reshape our emerging affluent business. 

3) Emerging Affluent 
We are investing in a range of proven digital capabilities that can substantially and 
economically scale up our emerging affluent retail presence. We are doing this with 
enhanced data analytics and a superior end-to-end digital experience, developing 
opportunities on our own and with partners. Our digital transaction mix, including "SC Mobile" 
application customers, continue to increase. We have upgraded core banking system to 
advanced platform and are also spending on state-of-the-art digital capabilities and solutions 
to drive enhanced client experience. We are strategically repositioning the Personal Banking 
segment to focus on growing emerging affluent clients, serving as a rich base for up-tiering 
to Affluent business. 

4) Sustainability 
Our commitment to sustainability is not only about the economic activity we drive, but also 
about how we run our business. We invest in our people, promote the right values, 
behaviours, and conduct, support the fight against financial crime and manage our 
environmental footprint. Our sustainability strategy seeks to strengthen relationships 
between our business, community, Government, and clients. We will continue to focus on 
differentiated sustainability offering. 

These strategic priorities are supported by three key enablers: 

'1) People&Culture 
We are investing heavily in our people, giving colleagues the skills, they need to succeed, 
bringing in expertise in critical areas and evolving to a more innovative and agile operating 
model. 

2) Ways of Working 
We are fundamentally changing the way we work, accelerating our time-to-market and 
increasing productivity. 

3) Innovation & Technology 
We are driving innovation to improve our clients' experience, increase our operational 
efficiency and tap new sources of income. 



30 June 2026 31 December 2025 
(PKR millions) (PKR millions) 

Balance Sheet 
Paid-up capital 38,716 38,716 
Total equity 111,010 110,462 
Deposits 671,309 650,141 
Advances - gross 262,540 232,029 
Advances- net 245,517 214,151 
Investments - net 292,063 478,413 

Period ended Period ended 
30 June 2026 30 June 2025 

(PKR millions) (PKR millions) 
Profit and Loss 
Revenue 34,807 44,399 
Operating expenses 11,005 11,408 
Other non-mark-up expenses 527 672 
Operating profit (before credit loss allowance and tax) 23,275 32,320 
Credit loss allowance and write offs - net (1,107) (587) 
Profit before tax 24,382 32,907 
Profit after tax 11,780 16,563 
Earnings per Share (EPS) - Rupees 3.04 4.28 

Bank delivered a resilient financial performance with a Profit before tax of PKR 24.4bn compared 
to PKR 32.9bn in corresponding period last year. Revenue was lower by PKR 9.6bn primarily due 
to lower interest rates. The impact of margin compression on revenue was partially offset by 
decrease in cost of funds. Total expenses declined by 5% from comparative period reflecting strong 
cost discipline despite investment in our people and infrastructure. Moreover, prudent risk approach 
coupled with strong recoveries of bad debts led to a net release of PKR 1 .1 bn during the period. 

On the liabilities side, the Bank's total deposits stood at PKR 671bn; up by 3% from start of the 
year. This was driven by deposit optimization initiative which is reflected in the improved current 
accounts mix comprising 57% of the deposit book as compared to 48% in 2024. On assets side, 
net advances continued positive momentum and were higher by PKR 31 bn or 1 5% since start of 
the year, reflecting pick-up in economic momentum. We continue to monitor the economic 
landscape and will position our portfolio accordingly. The Bank is well placed to cater for the needs 
of its clients and will continue its strategy to build a profitable, efficient and sustainable portfolio. 

The Bank is investing in its digital capabilities and infrastructure to enhance our clients' banking 
experience through the introduction of innovative solutions. We have made steady progress in 
further strengthening our control and compliance environment by focusing on our people, culture 
and systems. We are fully committed to sustained growth by consistently focusing on our clients 
and product suite along with a prudent approach to building the balance sheet while bringing the 
best-in-class services to our customers. 
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While the external environment remains challenging, pace of economic recovery will be dependent 
on improvement in external flows, domestic and geopolitical environment and global commodity 
prices. 

Our results demonstrate our strong business fundamentals. We recognise the challenging times 
ahead and are committed to support our clients and employees whilst ensuring our clients' needs 
are at the heart of everything we do. 



Having strengthened our foundations on controls and conduct we are well equipped to manage our 
risks, capital, and liquidity effectively. The prudent and proactive measures that we are taking now 
are expected to make us leaner and fitter to take advantage of the opportunities that lie ahead. 

After serving the Bank for six years, Mr. Rehan Shaikh has stepped down as Chief Executive Officer 
and Director of the Bank. 

Mr. Shaikh made a significant contribution to the Bank's franchise. As Chief Executive Officer and 
Head of Coverage in Pakistan, Mr. Shaikh transformed the franchise into one of the Group's top 
contributors and a leading force in the country's financial services sector. During his tenure, he 
strengthened the Bank by deepening client relationships, accelerating digital and technological 
innovation, and expanding access to differentiated financial solutions. In addition to driving strategic 
performance, Mr. Shaikh championed people development, strengthened Diversity and Inclusion, 
and contributed to a step-change in employee experience and workplace transformation. 

Mr. Adil Salahuddin has succeeded Mr. Rehan Shaikh as Chief Executive Officer and Director of 
SCBPL, following regulatory clearance from the State Bank of Pakistan. Mr. Salahuddin brings over 
30 years of senior management and diversified banking experience across Markets, Coverage and 
Transaction Banking, with experience in Pakistan, the UAE and Saudi Arabia. Prior to his 
appointment as CEO, Mr. Salahuddin served as Head of Strategic Client Management and 
Solutions - MEPA within Market Sales, Corporate and Investment Banking. He has been on a 
short-term assignment with SCBPL as Head of Coverage, Pakistan since February 2026. 

The Board thanks Mr. Rehan Shaikh for his tremendous contribution to the franchise over many 
years and warmly welcomes Mr. Adil Salahuddin as Chief Executive Officer and Director of SCBPL. 

The Bank acknowledges and appreciates the services rendered by Pakistan Credit Rating Agency 
(PACRA) over the years. Effective 2026, the Bank has appointed VIS Credit Rating Company 
Limited (VIS) as its credit rating agency. VIS has assigned the Bank's long-term and short-term 
ratings of "AAA" (Triple A) and "A1+" (A One Plus) respectively in 2026. These ratings denote the 
lowest expectation of credit risk, reflecting an exceptionally strong capacity for the timely payment 
of financial commitments. 
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Interim cash dividend of 30.0% (PKR 3.00/- per share) in respect of the half year ended 30th June 
2026 has been declared by the Board of Directors in their meeting held on 2l August 2026. 

We take this opportunity to express our gratitude to our clients and business partners for their 
continued support and trust. We offer sincere appreciation to the State Bank of Pakistan for their 
guidance and cooperation extended to the Bank. Finally, we are also thankful to our associates, 
staff and colleagues for their committed services provided to our valued clients. 

the Board 

ctor tive Officer 

Karachi: 21st August 2026 
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Standard Chartered Bank (Pakistan) Limited 
Condensed Interim Statement of Financial Position 
As at 30 June 2026 

ASSETS 

Cash and balances with treasury banks 
Balances with other banks 
Lendings to financial institutions 
Investments 
Advances 
Property and equipment 
Right-of-use assets 
Intangible assets 
Deferred tax assets - net 
Other assets 
Total Assets 

LIABILITIES 

Bills payable 

Borrowings 
Deposits and other accounts 
Lease liabilities 
Sub ordinated debt 
Deferred tax liabilities - net 
Other liabilities 
Total liabilities 

NET ASSETS 

REPRESENTED BY 

Share capital 
Reserves 
Surplus on revaluation of assets 
Unappropriated profit 

CONTINGENCIES AND COMMITMENTS 

(Un-audited) (Audited) 
Note 30 June 2026 31 December 2025 

(Rupees in '000) 

6 
7 
8 
9 

10 
11 
12 
13 

14 

94,687,569 
29,803,595 

166,557,196 
292,062,508 
245,517,454 

11,041,770 
1,499,756 

26,095,310 

49,371,929 
916,637,08 

15 
16 
17 
18 

19 
20 

2] 

38,715,850 
49,827,764 

7,628,345 
14,290,104 

111,010,055 110,462,063 

22 

The annexed notes I to 39 form an integral part of these condensed interim financial statements. 

Chairman alfficer Chief Executive Officer 

16,257,725 
10,167,740 

671,308,977 
1,452,426 

3,470,759 
102,969,405 

______ 805,627,032 

80,790,333 
19,786,023 
12,479,626 

478,413,103 
214,151,084 

10,985,897 
1,504,445 

26,095,310 

28,665,267 
872,871,08 

16,839,039 
14,676,735 

650,141,095 
1,469,902 

3,188,571 
76,093,683 

______ 762,409,025 
111,010,055 110,462,063 

38,715,850 
51,005,763 
7,784,977 

13,503,465 

I 
/ 'i/Isv-- 

/'DirLtor 



Standard Chartered Bank (Pakistan) Limited 
Condensed Interim Profit and Loss Account (Un-audited) 
For the six months period ended 30 June 2026 

Three months Six months Three months Six months 
period ended period ended period ended period ended 

Note 30June 2026 30June 2026 30 June2025 30 June2025 

(Rupees in '000) 

Mark-up / return / interest earned 
Mark-up I return / interest expensed 

Net mark-up / interest income 

NON MARK-UP / INTEREST INCOME 
Fee and commission income 
Dividend income 
Foreign exchange income 
Income from derivatives 
Gain / (loss) on securities 
Other income 

Total non mark-up / interest income 

Total Income 

NON MARK-UP / INTEREST EXPENSES 
Operating expenses 
Workers welfare fund 

Other charges 
Total non mark-up / interest expenses 

Profit before credit loss allowance 
Credit loss allowance and write offs net 
PROFIT BEFORE TAXATION 
Taxation 
PROFIT AFTER TAXATION 

23 18,492,571 36,425,942 21,907,870 48,787,329 
24 (5,205,192) (10,121,720) (6,422,734) (16,318,946) 

13,287,379 26,304,222 15,485,136 32,468,383 

25 

26 

27 
28 

1,234,417 3,061,381 
158,803 158,803 

2,835,140 5,305,656 
235,890 259,324 
175,922 (574,944) 
268,447 292,973 

2,031,189 
140,847 

1,942,524 
261,301 

1,363,394 
74,210 

4,733,135 
140,847 

4,346,643 
582,426 

2,035,815 
92,185 

4,908,619 8,503,193 5,813,465 11,931,051 

18,195,998 34,807,415 21,298,601 44,399,434 

29 (5,652,312) (5,970,81051 I (11,407,637) (11,005,860) 
(263,140) (526,280) (349,978) (671,578) 

30 (572) (572) L (110) (110) 
(5,916,024) (11,532,712) (6,320,898) (12,079,325) 
12,279,974 23,274,703 14,977,703 32,320,109 

31 375,265 1,107,362 896,991 587,224 
12,655,239 24,382,065 15,874,694 32,907,333 

32 (6,471,623) (12,602,075) (7,297,209) (16,344,499) 
6,183,616 11,779,990 8,577,485 16,562,834 

(Rupees) (Rupees) 

BASIC / DILUTED EARNINGS PER SHARE 33 1 60 304 222 428 

The annexed notes 1 to 39 fonri an integi al part of these condensed interim financial statements 

Li 
Chairman Chief Executive Offic 

(i 
""" 

Director or 



Standard Chartered Bank (Pakistan) Limited 
Condensed Interim Statement of Comprehensive Income (Un-audited) 
For the six months period ended 30 June 2026 

Profit after taxation for the period 

Other comprehensive income 

Items that may be reclassified to profit and loss account in subsequent periods: 

Movement in surplus I (deficit) on revaluation of debt investments through FVOCI - net of 
tax 

Items that will not be reclassified to profit and loss account in subsequent periods: 

Three months Six months Three months Six months 
period ended period ended period ended period ended 
30 June 2026 30 June 2026 30 June 2025 30 June 2025 

- ------ ------ (Rupees in '000) ------- ------------ -----

6,183,616 11,779,990 8,577,485 16,562,834 

380,429 126,256 (175,149) (1,171,368) 

Movement in remeasurement of post employment obligations - net of tax - 
- 836 836 

Movement in surplus on revaluation of equity investments - net of tax 184,456 184,456 7,931 7,931 
Movement in surplus on revaluation of Property and equipment - deferred tax rate impact - 

- 10,327 20,655 
184,456 184,456 19,094 29,422 

Total comprehensive income for the period 6,748,501 12,090,702 8,421,430 15,420,888 

The annexed notes ito 39 form an integral part of these condensed interim financial statements. 

Chairman Chic Executive Officer / Director 



Standard Chartered Bank (Pakistan) Limited 
Condensed Interim Statement of Changes in Equity (Un-audited) 
For ties ate rourst/superiud ended 30 fuse 2026 

13a1uuce as atOl January2025 

Share Capital Capital 

issued, 
subscribed Share Premium 
and paid up 

38715,050 1,036,090 

Surplus / (Deficit) ott 
Statutory revatuatiun uP Unappropriated Total 

Reserve investments Property and Profit 
equipment 

(Rupees in '008) - 

45,913,589 1,538,460 8,497,782 22,020,086 117,721,857 

1'rof,l after tao for the sin tnunths period coded 30 June2025 - - 
- 16,562,834 16,582,834 

Other comprehensive income - net of tax 

Movemete in deficit en revaluation of debt inveutments through EVOCt - net of tax - - 
- (1,171,368) - 

- (1,171,368) 
Movement in surplus on revaluation of equity investments - net of tax - - 

- 7,931 - 
- 7,931 

Muvemeut in raneasnre,nent of putt employment obligations - deferred tax rate impact - - - - 
- 836 836 

Movement in surplus on revaluatiun of Property and equipment - deferred tax rote impact - - - 
- 20,655 - 20,655 

- - 

- (1,163,437) 20,655 16,563,670 15,420,888 

Tramfer to statutory reserve 

Transferred from surplus on revaluation of l'ruperty and equipment - net of deferred Ian 

Transactious with owners, recorded directly itt equity 

Share based payment trassaetiom (Cuntribution frorts holding Company) 

Cash dividend (Final 2024) at Ru. 5.50 per share 

Balance as at 30 June 2025- Un-audited 

Profit after tax for the sin montlss periud ended 31 Oecenuber 2025 

Other comprehensive income - net of tax 

Movement in surplus ots revaluation of debt inveuttuents through FVOCt - net of tax 

Movement in surpltts on revaluation of equity investments - net of lax 

Movement in renseasuremeut uf putt eusployment obligatium - net of tax 

Muvetecut iu surplus on revaluation of Property assd eqttipment - deferred tax rate impact 

Transfer to statutory reserve 

Realised on disposals during the year - net of deferred tax 

Transferred from surplus on revaluation of Property and equipment - net uf deferred tax 

Transaction, with owners, recorded directly in equity 

Share based payment transactiuns (Contribution frottr holding company) 

Cash dividend (Interim 1 -2025)01 Ru. 3.50 per share 

Baltttce us at 31 December 2025 - Audited 

Profit after tax for the six uruntlts period ended 30 Soon 2026 

Other comprehensive income - net of tax 

Movement in deficit en resaluamiun of debt investments through FVOCI - net of tax 

Movement in surplus on revaluation of eqssity investments - net of tax 

Transfer to statutory reserve 

Realised on disposal during the period - net of deferred tax 

Transferred from surplus on revalamation of l'roperty and equipment - net of deferred lax 

Tratisactions svitlt owners, recorded directly iu equity 

Share based payment transuetiuns (Contributiun front holding company) 

Cash dividend (Final 2025) at Ru. 3.00 per share 

Balance as 0130 June 2026- Un-audited 

The arsoexed notes I to 39 form an i egral it of tttese eondemed interim financial statements. 

j Cltstirmnnn 'hief realtor Officer 

- 

- 1,656,283 - 
- (1,656,283) - 

- - - 

- (13,917) 13,917 - 

- 

- -j - - 142,664 

- - 

- I - - Lf21,293,718) (21,293,718)1 
- - - - 

- (21,151.054) (21,151,054) 

30,715,050 1,036,090 47,369,872 375,023 8,504,520 15,790,336 111,991,691 

- - - - 

- 12,210,020 12,218,020 

- - 

- (345,360) - 
- (345,360) 

92,300 92,308 
- - - - 

- (528) (528) 

- - 

- (253,052) 
- 12,217,492 11,964,440 

- 

- 1,221,802 - 
- (1,221,002) 

- - - 

- (985,005) 985,005 

- - - 

- (13,141) 13,141 

- j I! - - 56,480 56,480 

- 

- IL 
- L - - (13,550,548) (13,550,548) 

- - - - 

- (13,494.068) (13,494,068) 

38,715,850 . 1,036,090 48,791,674 121,971 7,506,374 14,290,104 110,462,063 

- - - - 

- 11,779,990 11,779,990 

- - 

- 126,256 - 
- 126,256 

- L - - H84n456 - 
- 104,456 

- - 

- 318,712 
- 11,770,990 12,090,702 

- 
- 1,177,999 - 

- (1,177,999) - 

- - - 

- (141,325) 141,329 - 

- - - 

- (12,798) 12,750 - 

I_I 
- 

ii-1 - 
- j 72,049 72,045 

- - - - 

- Llin6l4.755 (11,614,755) 

- - - - 

- (11,042,710) (11,542,710) 

38.715,850 1,036,090 432,683 7,352,294 13,503,405 111,010,055 

a,-

/ - Director 

If 



Standard Chartered Bank (Pakistan) Limited 
Condensed Interim Cash Flow Statement (Un-audited) 
For the six months period ended 30 June 2026 

CASH FLOW FROM OPERATING ACTIVITIES 
Profit before taxation for the period 
Less: Dividend income 

Adjustments for: 
Net mark-up / return / interest income 
Depreciation 

Depreciation on right-of-use assets 
Gain on sale of asset held for sale 
Gain on sale of property and equipment 
Unrealized gain on revaluation of investments classified as FVTPL - net 
Finance cost of lease liability 
Gain on lease termination 
Credit loss allowance and write offs - net 

Decrease / (increase) in operating assets 
Lending to financial institutions 
Securities classified as FVTPL 
Advances 

Other assets (excluding advance taxation) 

(Decrease) / increase in operating liabilities 
Bills payable 

Borrowings from financial institutions 
Deposits 

Other liabilities (excluding current taxation) 

Mark-up / Interest received 
Mark-up / Interest paid 
Cash inflow / (outflow) before taxation 
Income tax paid 
Net cash flow generated from / (used in) operating activities 

CASH FLOW FROM IN VESTING ACTiVITIES 
Net Investments in securities classified as FVOCI 
Dividend received 

Investment in property and equipment 
Proceeds from sale of property and equipment 
Proceeds from sale of asset held for sale 
Net cash flow generated from investing activities 

CASH FLOW FROM FINANCING ACTIVITIES 
Dividend paid 
Payment in respect of lease liability 
Net cash flow used in financing activities 

Increase in cash and cash equivalents for the period 
Cash and cash equivalents at beginning of the period 
Effect of exchange rate changes on cash and cash equivalents 

Cash and cash equivalents at end of the period 

CASH AND CASH EQUIVALENTS AT END OF THE PERIOD 
Cash and balances with treasury banks 
Balances with other banks 
Overdrawn nostros 

The annexed notes Ito 39 formn-iiteral part of these condensed interim financial statement 

/I 

/ I I '- / 

Chairman C sief Executive Officer Chief 

Note 30 June 2026 30 June 2025 

24,382,065 32,907,333 
(158,803) (140,847) 

24,223,262 32,766,486 

(26,304,222) 
29 500,003 
29 253,688 
28 (256,469) 
28 (3,136) 
27 (409,346) 
18 119,089 

(13,645) 

(752,198) 

(26,866,236) 

(2,642,974) 

(154,085,428) 

165,060,009 

(30,650,792) 

- (10,350,391) 

(30,026,602) 

(581,314) 

(4,569,836) 

21,167,882 

16,074,204 

32,090,936 

36,681,209 

(10,115,085) 

25,987,484 

(13,775,935) 

12,211,549 

12,544,368 

158,803 

(562,104) 

7,301 

567,500 

12,715,868 

(701,530) 
(371,920) 

(1,073,450) 

23,853,967 

100,371,605 

158,942 

100,530,547 
124,384,514 

6 94,687,569 
7 29,803,595 
16 (106,650) 

124,384,514 

(32,468,383) 

467,123 

232,844 

(70,420) 

(723,986) 

103,015 

(587,224) 

(33,047,031) 

(280,545) 

26,714,353 
87,023,207 

(38,304,460) 

(5,545,830) 

69,887,270 

(8,233,167) 

(294,011) 

(138,265,305) 

24,557,336 

(122,235,147) 

49,627,997 

(16,806,111) 

(19,806,536) 

(11,275,360) 

(31,081,896) 

51,330,743 

140,847 

(550,454) 
70,420 

50,991,556 

(7,935,57851 
(381,73 6) I 

(8,317,314) 

11,592,346 

94,531,221 

832,205 

95,363,426 
106,955,772 

91,522,277 

15,761,836 

(328,341) 
106,955,772 

Director trector 



Standard Chartered Bank (Pakistan) Limited 
Notes to the Condensed Interim Financial Statements (Un-audited) 
For the six months period ended 30 June 2026 

STATUS AND NATURE OF BUSINESS 

Standard Chartered Bank (Pakistan) Limited ("the Bank') was incorporated in Pakistan on 19 July 2006 and was granted 
approval for commencement of banking business by State Bank of Pakistan, with effect from 30 December 2006. The 
ultimate holding company of the Bank is Standard Chartered PLC., incorporated in England. The registered office is at 
Standard Chartered Bank Building, 1.1. Chundrigar Road, Karachi. 

The Bank commenced formal operations on 30 December 2006 through amalgamation of entire undertaking of Union Bank 
Limited and the business carried on by the branches in Pakistan of Standard Chartered Bank, a bank incorporated by Royal 
Charter and existing under the laws of England. The scheme of amalgamation was sanctioned by State Bank of Pakistan vide 
its order dated 04 December 2006. The Bank's shares are listed on Pakistan Stock Exchange. 

The Bank is engaged in the banking business as defined in the Banking Companies Ordinance, 1962 and has a total number 
of 37 branches in Pakistan including 02 Islamic branches (31 December 2025: 37 branches in Pakistan including 02 Islamic 
branches) and 01 branch in Export Processing Zone in operation at 30 June 2026 (31 December 2025 : 01 branch). 

2 BASIS OF PREPARATION 

2.1 Basis of presentation 

These condensed interim financial statements have been prepared in conformity with the the format of financial statements 
prescribed by the State Bank of Pakistan (SBP) vide its BPRD Circular No. 02 dated 09 February 2023. 

In accordance with the directives of the Federal Government regarding the shifting of the banking system to Islamic modes, 
the State Bank of Pakistan has issued various circulars from time to time, One permissible form of trade related mode of 
financing comprises of purchase of goods by the customer on behalf of the Bank and immediate sale to the customer at 
appropriate profit in price on deferred payment basis. The purchases and sales arising under these arrangements are not 
reflected in these financial statements as such but are restricted to the amount of facility actually utilised and the appropriate 
portion of profit thereon. 

Key financial figures of the Islamic banking branches are disclosed in note 38 to these condensed interim financial 
*tatements. 

2.2 Statement of compliance 

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards 
as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for 
interim financial reporting comprise of: 

• International Accounting Standard (lAS) 34, interim Financial Reporting, issued by the International Accounting 
Standards Board (IASB) as notified under the Companies Act, 2017; 

• Islamic Financial Accounting Standards (WAS) issued by the Institute of Chartered Accountants of Pakistan, as are 
notified under the Companies Act, 2017; 

• Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the Companies Act, 2017; and 
• Directives issued by the State Bank of Pakistan (SBP) and the Securities and Exchange Commission of Pakistan 

(SECP). 

Whenever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 or the directives and 
notifications issued by the SBP and the SECP differ with the requirements of lAS 34 or WAS, the requirements of the 
Banking Companies Ordinance, 1962, the Companies Act, 2017 and the said directives and notifications, shall prevail. 



The SBP has deferred the applicability of International Accounting Standard (LAS) 40, 'Investment Property for Banking 
Companies in Pakistan through BSD Circular Letter 10 dated 26 August 2002 till further instructions. Accordingly, the 
requirements of this standard has not been considered in the preparation of these condensed interim financial statements. 

The Securities and Exchange Commission of Pakistan (SECP) has notified Islamic Financial Accounting Standard (IFAS) 3, 
'Profit and Loss Sharing on Deposits' issued by the Institute of Chartered Accountants of Pakistan. IFAS 3 shall be followed 
with effect from the financial periods beginning after 1 January 2014 in respect of accounting for transactions relating to 
'Profit and Loss Sharing on Deposits' as defined by the said standard. The standard has resulted in certain new disclosures in 
these financial statements of the Bank. The SBP through BPRD Circular Letter No. 4 dated 25 February 2015, has deferred 
the applicability of IFAS 3 till further instructions.. Accordingly, the requirements of the standard has not been considered in 
the preparation of these condensed interim financial statements. 

In accordance with IFRS 9 application instructions issued by the SBP, the Banks are directed to continue the existing 
revenue recognition methodology for Islamic Operations, including the requirements of WAS 1 and IFAS 2 until further 
instructions. Had IFRS 9 been adopted in its entirety for revenue recognition from Islamic operations, the income for the 
period of the Bank would have been lower by Rs. 194.755 million. 

The disclosures made in these condensed interim financial statements have been limited based on the format prescribed by 
the SBP vide BPRD Circular No. 02 dated 09 February 2023 and lAS 34, Interim Financial Reporting. They do not include 
all the information and disclosures required in preparation of annual financial statements and should be read in conjunction 
with the audited annual financial statements of the Bank for the year ended 31 December 2025. 

2.3 Standards, interpretations and amendments to accounting and reporting standards as applicable in Pakistan that 
are effective in the current period 

The Bank has adopted the following amendments to the approved accounting and reporting standards which became 
effective for the current period: 

Classification and Measurement of Financial Instruments 

Annual improvements to IFRS Accounting Standards - Volume 11 

LFRS 7 Financial Instruments: Disclosures 

Contracts Referencing Nature-dependent Electricity - Amendments to WRS 9 and IFRS 7 

The adoption of the above accounting and reporting standards and amendments to accounting standards did not have any 
material effect on the Bank's financial statements, except for IFRS 7 Financial Instruments: Disclosures as stated below: 

The SECP, through S.R.O. 742(1)/2025 dated April 16,2025, has mandated the application of LFRS 7—Financial 
Instruments: Disclosures for banks with effect from annual reporting periods beginning on or after January 1, 2026. This will 
result in additional disclosure requirements in annual financial statements and the inclusion of relevant interim disclosures in 
accordance with paragraph I 6A(j) of LAS 34—Interim Financial Reporting. Accordingly, the Bank will adopt IFRS 7 and 
apply the disclosure requirements in the financial statements for the year ending 31 December 2026, however, interim 
disclosure requirements in accordance to pargraph l6A (j) of lAS 34 have been considered and incorporated in these 
condensed interim financial statements. 

2.4 Standards, interpretations and amendments to published accounting and reporting standards as applicable in 
Pakistan that are not yet effective in the current period 

The following standards, amendments and interpretations as notified under the Companies Act, 2017 will be effective for 
accounting periods beginning on or after 01 January 2027: 

Amendments Effective date (annual periods 
beginning on or after) 

IFRS 18- Presentation and Disclosures in the financial statements 
IFRS 19 - Subsidiaries without Public Accountability: Disclosures 
Translation to a Hyperinflationary Presentation Currency - Amendments 
to lAS 21 
IFRS 20 - Regulatory Assets and Regulatory Liabilities 
Sale or Contribution of Assets between an Investor and its Associate or 
Joint Venture -Amendments to IFRS 10 and lAS 28 

V.  
1'- 

01 January2027 
01 January2027 

01 January2027 
01 January2029 

Not yet finalised 



The above standards and amendments are not expected to have any material impact on the Bank's financial statements in the 
period of initial application except for IFRS 18. The impact of adoption of IFRS 18 is described below: 

In April 2024, the IASB issued IFRS 18, which replaces lAS 1. While a number of sections have been brought forward 
from lAS 1 with limited changes, IFRS 18 introduces new requirements for presentation within the statement of profit or 
loss, including specified totals and subtotals. It also requires disclosure of management-defined performance measures in 
the notes and includes new requirements for aggregation and disaggregation of financial information based on the identified 
'roles' of the primary financial statements and the notes. 

Narrow scope amendments have been made to lAS 7 Statement of Cash Flows, and some requirements previously included 
within lAS 1 have been moved to lAS 8, which has been renamed lAS 8 Basis of Preparation of Financial Statements. 

In addition, there are consequential amendments to several other standards. Earlier application is permitted and must be 
disclosed. IFRS 18 will apply retrospectively. The Bank is currently working to identify all impacts the amendments will 
have on the financial statements of future period and notes thereto. 

Further, following new standards have been issued by IASB which are yet to be notified by the SECP for the purpose of 
applicability in Pakistan: 

Standard IASB Effective date 
(annual periods 

beginning on or after) 

IFRS 1 First-time Adoption of Intemational Financial Reporting Standards - Revised 01 July 2009 

4I i am rtsis1sjii h[CLIJ u wa ii nh 1'vv ft]I 

The accounting policies applied in the preparation of these condensed interim financial statements are consistent with those 
applied in the preparation of the annual audited financial statements of the Bank for the year ended 31 December 2025. 

I [W'I W.XIfI1h1Uii I k'QI 3F1I I'A V'VI IPIuJIIIfl 

The basis and the methods used for critical accounting estimates and judgments adopted in the preparation of these 
condensed interim financial statements are the same as those applied in the preparation of the annual financial statements of 
the Bank for the year ended 31 December 2025. 

The financial risk management objectives and policies adopted by the Bank are consistent with those disclosed in the 
annual financial statements of the Bank for the year ended 31 December 2025. 

r 



6 CASH AND BALANCES WITH TREASURY BANKS Note 30 June 2026 (Un- 31 December 2025 
audited) (Audited) 

(Rupees in '000) 
- Inhand 

- Local currency 4,924,951 4,191,470 
- Foreign currencies 13,956,054 10,467,504 
With State Bank of Pakistan in: 
- 

Local currency current account 6.1 56,871,499 44,956,630 
- Local currency current account - Islamic Banking 6.1 5,506,042 6,795,318 
- Foreign currency deposit account 
- Cash reserve account 6,2 4,356,975 4,807,891 
- Special cash reserve account 6.3 8,333,038 8,983,618 
- Local US Dollar collection account 666,773 850,601 

With National Bank of Pakistan in: 
- Local currency current account 49,042 49,046 
Prize Bonds 23,195 44,574 

Less: Credit loss allowance held against cash and balances with treasury banks 6.4 
- (356,319) 

Cash and balances with treasury banks - net of credit loss allowance 94,687,569 80,790,333 

6.1 The local currency current accounts are maintained with the State Bank of Pakistan (SBP) as per the requirements of Section 22 of the Banking 
Companies Ordinance, 1962. This section requires banking companies to maintain a local currency cash reserve in the current account opened with 
the SBP. These accounts are non-remunerative in nature. 

6.2 This represents foreign currency current accounts maintained under the Cash Reserve Requirement. These accounts (conventional & Islamic) are non-
remunerative in nature. 

6.3 This represents accounts maintained with the SBP to comply with the Special Cash Reserve Requirement. The return on conventional account is 
declared by the SBP on a monthly basis and as at 30 June 2026, it carries mark-up rate at 2.62 percent (31 December 2025: 2.86 percent) per annum 
and the Islamic account is non-remunerative in nature. 

6.4 This represents ECL allowance in line with IFRS 9 and SBP Application Instructions. 

7 BALANCES WITH OTHER BANKS Note 30 June 2026 (Un- 31 December 2025 
audited) (Audited) 

(Rupees in '000) 
In Pakistan 
- In current accounts 551 500 
Outside Pakistan 
- In current accounts 7.1 29,811,988 19,793,312 
Less: Credit loss allowance held against balances with other banks 7.2 (8,944) (7,789) 
Balances with other banks - net of credit loss allowance 29,803,595 19,786,023 

7.1 This includes balances of Rs. 29,715.007 million as at 30 June 2026 (31 December 2025: Rs. 19,701.158 million) held with other branches and 
subsidiaries of Standard Chartered Group outside Pakistan. 

7.2 This represents ECL allowance in line with IFRS 9 and SBP Application Instructions. 

8 LENDINGS TO FINANCIAL INSTITUTIONS Note 30 June 2026 (Un- 31 December 2025 
audited) (Audited) 

(Rupees in '000) 

Repurchase agreement lendings (Reverse Repo) - Classified as Amortized Cost 
- 8,094,400 

Repurchase agreement lendings (Reverse Repo) - Classified as FVTPL 8.1 142,533,075 - 

Placements - Classified as Amortised Cost 8.2 24,033,734 4,386,981 
Less: Credit loss allowance held against lending to financial institutions 8.3 (9,613) (1,755) 
Lendings to financial institutions - net of credit loss allowance 166,557,196 12,479,626 

8.1 These carry mark-up rate ranging from 11.06 percent to 11.62 percent per annum payable at maturity, and are due to mature in August 2026. These 
arrangements are govei'ned under Master Repurchase Agreements and include deals classified as FVTPL. The market value of securities held as 
collateral against repurchase agreement lendings amounted to Rs 182,256.256 million as at 30 June 2026. 

8.2 These represent placements with other branches and subsidiaries of Standard Chartered Group outside Pakistan at mark-up rates ranging from 2.15 
percent to 3.74 percent per annum (31 December 2025: 1.02 percent to 3.15 percent per annum), and are due to mature latest by August 2026. 

8.3 Lending to Fis- Particulars of credit loss allowance 

30 June 2026 (Un-audited) 31 December 2025 (Audited) 
I 

Lending I 
Credit toss allowance j Lending 

I Credit loss allowance I 
held held 

Stage 1/Performing 

Total 
24,033,734 (9,613) 4,386,981 (1,755) 
24,033,734 (9,613) 4,386,981 (1,755) 

r 



Confidential 

8.4 Particulars of lending 

In local currency 

In foreign currencies 

9 INVESTMENTS 

9.1 Investments by type 

30 June 2026 31 December 
(Un-audited) 2025 (Audited) 

(Rupees in '000) 

142,533,075 8,094,400 

24,024,121 4,385,226 

166,557,196 12,479,626 

31 December 2025 (Audited) 

r Cost! Credit loss Surplus I Canying 

Amortised allowance (Deficit) Value 

cost 

(Rupees in '000) 

(FVTP 

Federal Govemment Securities 118,838,973 - 409,346 119,248,319 293,064,489 - 637,373 293,701,862 
Preference Shares 1,325,716 - 

- 1,325,716 3,181,718 
- (1,856,002) 1,325,716 

120,164,689 - 409,346 120,574,035 296,246,207 
- (1,218,629) 295,027,578 

Federal Government Securities 170,537,050 
- (468,253) 170,068,797 183,081,420 

- (731,287) l82,35öi 
Shares 53,004 (3,004) 1,369,676 1,419,676 53,004 (3,004) 985,392 1,035,392 
Non Government Debt Securities 488,965 (488,965) - 

- 488,965 (488,965) - - 

171,079,019 (491,969) 901,423 171,488,473 183,623,389 (491,969) 254,105 183,385,525 

Total Investments 291,243,708 (491,969) 1,310,769 292,062,508 479,869,596 (491,969) (964,524) 478,413,103 

30 June 2026 31 December 

Note (Un-audited) 2025 (Audited) 
9 11 Investments given as collateral 

(Rupees in 000) 

The book value of investment given as collateral against borrowing is as follows: 

MarketTreasuryBills 9.3 17,704 18,453 
17,704 18,453 

9 2 Credit loss allowance Stage 3 

Opening balance 
491,969 3,004 

New investments 
- 488,965 

Closing Balance 
91 491,969 491,969 

9.3 Investments include securities having market value of Rs. 17.576 million as at 30 June 2026 (31 December 2025: Rs. 18.474 million) pledged with the State Bank of Pakistan as security to facilitate T T discounting facility to the Bank including an amount earmarked against the facilities allocated to branches now in Bangladesh 

30 June 2026 (Un-audited) 

Cost! Credit loss Surplus / Carrying 

Amortised allowance (Deficit) Value 

cost 



10 ADVANCES Note Performing Non Performing Total 

30 June 2026 31 December 30 June 2026 31 December 30 June 2026 31 December 
(Un-audited) 2025 (Audited) (Un-audited) 2025 (Audited) (Un-audited) 2025 (Audited) 

----------------------------------------------------(Rupees in '000) 

Loans, cash credits, runnmg finances, etc. 119,576,713 132,777,785 14,120,383 14,511052 133,697,096 147,288,837 
Islamic finanemg and related assets 123,498,632 78,786,100 1,552,318 1,529,393 125,050,950 80,315,493 
Bills discounted and parchascd (excluding treasury bills) 3,791,549 4,424,702 - - 3,791,549 4,424,702 
Advances - gross 10.1 246,866,894 215,988,587 15,672,701 16,040,445 262,539,595 232,029,032 

Credit loss allowance against advances 
-Stage I 
-Stage 2 

10.3 
10.3 

(1,116,706) (975,107) I - - (1,116,706) (975,107) 
(434,719) (911,950) - - (434,719) (911,950) 

-Stage 3 10.3 - 
- ç),470,7l6) (15,990,891) (15,470,716) (15,990,891) 

(1,551,425) (1,887,057) (15,470,716) (15,990,891) (17,022,141) (17,877,948) 
Advances - net of credit loss allowance 245,315,469 214,101,530 201,985 49,554 245,517,454 214,151,084 

10.1 Particulars of advances - gross 30 June 2026 31 December 
(Un-audited) 2025 (Audited) 

(Rupees in '000) 
In local currency 254,370,358 221,139,945 
In foreign currencies 8,169,237 10,889,087 

262,539,595 232,029,032 

10.2 Advances include Rs.t5,672.7olmilhou (31 December 2025: Rs. 16,040.445 million) whichhavc bcen placed under non-performing! Stage 3. 

10.3 Particulars of credit allowance 

30 June 2026 (Un-audited) 31 December 2025 (Audited) 

Stage 1 & 2 Stage 3 Total Stage I & 2 Stage 3 Total 

(Rupees in '000) 
Opening balance 1,887,057 15,990,891 17,877,948 2,288,635 18,518,307 18,806,942 
charge for the period / year 906,550 192,867 t,0i1 2,986,004 536,986 3,522,990 
Reversuls L (1,156,669) (480,557) (1,637,226)1 (3,140,520) (802,894) (3,943,414) 

(250,119) (287,690) (537,809) (154,516) (265,908) (420,424) 
Amounts written otr 

- (303,467) (303,467) 
- (517,464) (517,464) 

Other movements (including stage transfer and FX adjustments) (85,513) 70,982 (14,531) (247,062) 255,956 0,094 Closing balance 1,551,425 15,470,716 17,022,141 1,887,057 15,990,891 17,877,948 
10.4 Advances - Particlurs of credit loss allowance 

30 June 2026 (Un-audited) 31 December 2025 (Audited) 
stanu i I 2 Stano Total Stage 1 tugo 2 Stage 3 Tutul 

--------------------------
- (Rupees in '000) ------------------------------------------------------------(Rupees in '000) ------------------------------

10.4.1 Opeutngbaluncc 975,107 911,950 15,990,891 17,877,948 1,391,475 897,160 16,518,307 10,806,942 
NewAdvunces 600,820 305,730 - 1,135,559 1,197,168 

- 2,332,727 
Advances derecognised or repaid (367,934) (392,103) (480,557) (1,240,594) (1,152,002) (1,421,464) (802,894) (3,376,360) 
Transferto stage 1 188,146 (123,662) (64,484) - 415,014 (365,814) (49,200) - 

Transfer to stage 2 (39,865) 75,007 (35,142) 
- (216,127) 252,873 (36,746) - 

Transfer to stage 3 (17,412) (164,996) 182,408 
- (33,855) (304,115) 337,970 - 

363,755 (300,024) (397,775) (334,044) 148,589 (641,352) (550,870) (1,043,633) 
Amounts svritten off! charged off - 

- (303,467) (303,467) - 
- (517,464) (517,464) 

Changes in risk parameters (221,768) (174,064) 192,867 (203,765) (567,054) 653,277 536,986 623,209 Other moventeuts (including FX 
adjustments) (388) (2,343) (11,800) (14,531) 2,097 2,865 3,932 8,894 
Closing balance 1,116,706 434,709 15,470,716 17,022,141 975,107 911,950 15,990,891 17,877,948 

10.4.2 Advances - Category of classification 30 June 2026 (Un-audited) 31 December 2025 (Audited) 

Outstanding Credit loss Outstanding Credit loss 
- amount allowance amount allowance 
Domestic 

-------- -----------------

--- (Rupees in '000) ------------------
Perfurnung! Stage 1 228,569,419 1,116,706 163,265,645 975,107 
Underperfornung! Stage 2 18,297,475 434,719 52,722,942 911,950 
Nun-Performing! Stage 3 
Other Assets Especially Mentinned 153,376 

- 125,334 - 

Substandard 340,883 207,179 341,679 306,876 
Doubtful 233,803 186,202 247,393 197,297 
Loss 14,944,639 15,077,335 15,326,039 15,406,718 

15,672,701 15,470,716 16,040,445 15,990,891 
Total 262,539,595 17,022,141 232,029,032 17,877,940 

11 PROPERTY AND EQUIPMENT 30 June 2026 31 December 
(Un-audited) 2025 (Audited) 

Note 

(Rupees in '000) 
Capital work-in-progress 

11.1 967,798 570,154 
Property and equipment 

10,073,972 10,415,743 
11,041,770 10,985,097 

11.1 Capital work-in-progress 

Civil works 
508,696 370,099 Equipment 
459,102 200,055 
967,798 570,154 



10 ADVANCES Note Performing Non Performing Total 

30 June 2026 31 December 30 June 2026 31 December 30 June 2026 31 December 
(Un-audited) 2025 (Audited) (Un-audited) 2025 (Audited) (Un-audited) 2025 (Audited) 
------------

---- (Rupees in '000) - 

Loans, eashceedits, running fmanccs, etc. 119,576,713 132,777,785 14,120,383 14,511,052 133,697,096 147,288,837 
Islamic financing and related assets 123,498,632 78,786,100 1,552,318 1,529,393 125,050,950 80,315,493 
Bills discounted atid purchased (excluding treasury bills) 3,791,549 4,424,782 - 

- 3,791,949 4,424,702 
Advances - gross 10.1 246,866,894 215,988,587 15,672,701 16,040,445 262,539,595 232,029,032 

Credit loss allowance against advances 
-Stage I 
-Stage 2 

10.3 

10.3 

(1,116,706) 
(434,719) 

(975,107) 
(911,950) 

1J 
- 

- 

- 

(1,116,706) 
(434,719) 

(975,l07 
(911,950) 

-Stage 3 10.3 [ - - (15,470,716) L()990,89l) (15,470,716) (15,990,891) 
(1,551,425) (1,887,057) (15,470,716) (15,990,891) (17,022,141) (17,877,948) 

Advances - net of credit loss allowance 245,315,469 214,101,530 200,985 49,554 245,517,454 214,151,084 

lEt Particulars of advances - gross 30 June 2026 31 December 
(Un-audited) 2025 (Audited) 

(Rupees in '000) 
In local currency 

254,370,358 221,139,945 In foreign currencies 
8,169,237 10,889,087 

262,539,595 232,029,032 
10.2 Advances include Rs. lS,672,701mt11ion (31 December 2025: Rs. 16,040,445 million) svhich have been placed under non-performing / Stage 3. 

10.3 Particulars of credit allowance 

30 June 2026 (Un-audited) 31 December 2025 (Audited) 

[ge I & 2 Stage 3 Tntal Stage I & 2 H Stage 3 Total 

-(Rupees in '000) 
Opening balance 1,887,057 15,990,891 17,877,948 2,288,035 16,518,307 18,800,942 
Charge for the pertod / year 
Reversals 

906,550 192,867 1,099,417 2,986,004 536,986 3,522,990 
(1,156,669) (480,557) (1,637,226) (3,140,520) (802,894) (3,943,414) 
(250,119) (287,690) (537,809) (154,510) (265,908) (420,424) 

Ansounts written off 
- (303,467) (303,467) 

- (517,404) (517,464) 
Other movements (tncludtng stage transfer attd FX adjustments) (85,513) 70,982 (14,531) (247,002) 255,950 8,894 Closing balance 1,551,425 15,470,716 17,022,141 1,887,057 15,990,891 17,877,948 

10.4 Advances - Parliclurs of credit loss allowance 

30 June 2026 (Un-audiled) 31 December 2025 (Audited) 
Stage 1 Stale 2 Stago 3 Total 1 [n 2 Stage 3 Tntaf 

------------------
------- (Rupees in '000) --- ----------------------------------------------(Rupees in '000) ------------------------------

10.4.1 Opetitug balance 975,107 911,950 15,990,891 17,877,948 1,391,475 897,100 16,518,307 18,800,942 
New Advances 600ji1 305,730 

- 9"J 1,135,559 1,197,168 
- 2,332,727 

Advances derecogmsed or repatd (367,934) (392,103) (480,557) (1,240,594) (1,152,082) (1,421,464) (002,894) (3,376,360) Transfer to stage 1 188,146 (123,662) (64,484) - 415,014 (365,814) (49,200) - 

Transfer to stage 2 (39,865) 75,007 (35,142) 
- (216,127) 252,873 (36,746) - 

Transfer tu stage 3 (17,412) (164,996) j)82,408 - (33,855) (304,115) 337,970 - 

363,755 (300,024) (397,775) (334,044) 148,589 (641,352) (550,870) (1,043,633) Amounts wrttten off / charged off - 
- (303,467) (303,467) - 

- (517,464) (517,464) Changes in rtsk paratoeters (221,768) (174,864) 192,867 (203,765) (567,054) 653,277 536,986 623,209 Other otovements (including FX 
adjustments) (388) (2,343) (11,800) (14,531) 2,097 2,865 3,932 8,894 
Closing balaaee 1,116,706 434,719 15,470,716 17,022,141 975,107 911,950 15,990,891 17,877,948 

10.4.2 Advances - Category of classification 30 June 2026 (Un-audited) 31 December 2025 (Audited) 

Outstanding Credit loss Outstanding Credit lass 
amount alluwance atnount allowaaec 

Domestic 
----------- ------------

-- (Rupees In '000) ---- - --------- --------

Performtng/Stage I 228,569,419 1,116,706 163,265,645 975,107 Underperformiug / Stage 2 18,297,475 434,719 52,722,942 911,950 Nou-Perform'mg / Stage 3 
Other Assets Especially Mentioned 153,376 - 125,334 j - Substattdard 340,883 207,179 341,679 306,876 
Doubtful 233,803 186,202 247,393 197,297 
Loss 

14,944,639 15,077,335 15,326,039 [j486,7l8 
15,672,701 15,470,716 16,040,445 15,990,891 

Total 262,539,595 17,022,141 232,029,032 17,877,948 

II PROPERTY AND EQUIPMENT 30 June 2026 31 Deceniber 
(Un-audited) 2025 (Aadttetl) 

Note 
(Rupees In '000) 

Capital svork-tn-progtess 
Property and equipment 

11.1 967,798 570,154 
10,073,972 10,415,743 

11.1 Capital svork-in-progress 
11,041,770 10,985,897 

Civil works 
Equipment 508,696 370,099 

459,102 200,055 
967,798 570,154 



30 June 2026 (Un- 30 June 2025 (Un-
audited) audited) 

11.2 Additions I (transfers) to property and equipment ----(Rupees in '000)---

The following additions I (transfers) have been made to property and equipment during the period: 

Capital work-in-progresa - net 397,644 60,687 

Building on freehold land 6,989 - 

Building on leasehold land - owned 14,041 64,325 
Furniture and fixture 9,079 2,469 
Electrical office and computer equipment 86,391 418,089 
Vehicles 

- 3,048 
Leasehold improvement 47,960 1,836 

164,460 489,767 
11.3 Disposal of property and equipment 

The net book value of property and equipments disposed off during the period is Rs. 4.168 million (30 June 2025: Rs. Nil). 

30 June 2026 (Un- 30 June 2025 (Un. 
audited) audited) 

---(Rupees in '000)---
Electrical office and computer equipment 4,168 - 

30 June 2026 (Un- 31 December 
12 RIGHT-OF-USE ASSETS audited) 2025 (Audited) 

--------(Rupees in '000)------
Opening balance 
Cost 3,923,868 2,876,635 
Accumulated depreciation (2,419,423) (1,965,441) 
Net carrying amount 1,504,445 911,194 

Additions during the period I year 496,065 1,082,625 
Disposals - Cost (180,819) (35,392) 
Disposals - Accumulated depreciation 180,819 35,392 
Depreciation charge for the period / year (253,688) (489,374) 
Termination / modification (247,066) - 

Net carrying amount at closing balance 1,499,756 1,504,445 

13 INTANGIBLE ASSETS 30 June 2026 (Un- 31 December 
Note audited) 2025 (Audited) 

---upees in '000)---

Goodwill 26,095,310 26,095,310 
Computer Software 13.1 - - 

26,095,310 26,095,310 
13.1 The above mentioned items under intangible assets are fully amortized. 

30 June 2026 (Un- 31 December 
Note audited) 2025 (Audited) 

---(Rupees in '000)---
14 OTHER ASSETS 

Income / retum / mark-up accrued in local currency 14.1 4,580,271 4,839,057 
Income / retum / mark-up accrued in foreign currencies 14.] 43,507 39,988 Advances, deposits, advance rent and other prepayments 480,883 403,422 
Definedbenefitplans 93,834 93,834 
Advance taxation (payments less provisions) 4,915,732 3,796,291 
Branch adjustment account 47,662 193,038 
Mark to market gain on forward foreign exchange contracts 268,604 172,870 
Interest rate derivatives and currency options - positive fair value 142,676 107,028 
Receivable from SBP / Govemment of Pakistan 1,045,849 561,844 
Receivable from associated undertakings 26 26,365 
Assets Held for Sale 14.2 1,255,381 1,566,412 
Receivable from Standard Chartered Bank, Sri Lanka operations 35,556 38,913 
Advance Federal Excise Duty 11,304 11,304 
Cards and clearing settlement account 19,095,972 9,938,152 
Acceptances 5,793,369 6,036,478 
Unsettled trades - Debt Securities 14.3 9,802,880 - 

Sundry receivables 1,455,755 824,608 
Others 391,575 104,815 

49,460,836 28,754,419 
Lass: Credit loss allowance 14.4 (88,907) (89,152) 
Other Assets - net 49,371,929 28,665,267 

:1 C-



14.1 Credit loss methodology is based on Exposure at default (EAD) which captures both principal and mark-up when 
calculating expected credit loss, hence the cumulative impact is recorded under advances note 10.3. 

14.2 These represent carrying value of vacant owned properties which the Bank intends to dispose-off The management 
considered these properties to meet the criteria to be classified as held for sale at the date of classification. These assets 
are available for immediate sale and can be sold in its' current condition. During the period, the management disposed 
off two properties amounting to Rs 311 million under this category. The management has assessed the fair value less 
cost to sell of all properties to be higher than their carrying amount. 

14.3 These represent receivable against sale of securities settled on T+2 basis. 

14.4 Credit loss allowance / provision held against other assets 
Note 30 June 2026 (Un-

audited) 

(Rupees 

1,131 
87,776 
88,907 

31 December 
2025 (Audited) 

in p000) 

1,376 
87,776 
89,152 

Trade related - Acceptances 
Others 

14.4.1 Movement in credit loss allowance 

Opening balance 
(Reversal) / charge for the period / year 
Closing balance 

15 BILLS PAYABLE 

In Pakistan 
Outside Pakistan 

I]aDA!i iic 

In Pakistan 
Outside Pakistan 

89,152 88,339 
31 (245) 813 

88,907 89,152 

15,858,955 16,413,493 
398,770 425,546 

16,257,725 16,839,039 

10,063,740 14,676,735 
104,000 - 

10,167,740 14,676,735 

16.1 Details of borrowings secured I unsecured 

Secured 
Borrowings from State Bank of Pakistan 

under Export Refinance (ERF) scheme 16.1.1 9,611,514 14,019,896 
Financing facility for renewable energy plants 449,576 611,030 

10,061,090 14,630,926 
Unsecured 
Overdrawn nostro accounts 16.1.2 106,650 45,809 

10,167,740 14,676,735 

16.1.1 Mark-up on Export Refinance (ERF) from State Bank of Pakistan is charged ranging from 1 percent to 7.0 percent (31 
December 2025: 1 percent to 7.0 percent) per annum and are due to mature latest by September 2026. ERF borrowings 
also include borrowings under Islamic Export Refinance scheme amounting to Rs. 3,495 million as at 30 June 2026 (31 
December 2025: Rs. 4,992 million). These borrowings are secured against demand promissory notes executed by the 
Bank in favour of State Bank of Pakistan. 

16.1.2 These include overdrawn nostro accounts with other branches and subsidiaries of Standard Chartered Group outside 
Pakistan amounting to Rs.101.144 million as at 30 June 2026 (31 December 2025: Rs.Nil). 



17 DEPOSITS AND OTHER ACCOUNTS 

Note 30 June 2026 (Un-audited) 31 December 2025 (Audited) 
In Local In Foreign 

Total 
In Local to Foreign 

Total Currency currencies Currency currencies 

(Rupccs to 000) 
Customers 

- Fuxed deposits 13,999,317 1,042,066 15,041,383 13,732,258 1,170,388 14,902,846 
- Savings deposits 232,582,011 19,049,719 251,631,730 220,176,398 19,035,t82 248,011,500 
- Current accoonts 291,951,190 75,370,285 367,321,478 291,183,586 75,992,006 367,175,592 
- Margot accounts 2,727,913 1,391 2,728,904 3,390,054 1,401 3,392,255 
'Otherdepostts 1,585 - 1,589 1.585 - 1,585 

941,261,616 99,463,464 636,725,080 528,454,681 96,996,977 625,403,658 
Finouciot Institutions 

- russo usposrus 5,650 14,912 20,962 5,650 15,017 20,667 
- Savtngs deposits 16,739,750 2,094,938 18,794,689 6,069,385 2,567,460 9,436,045 
- Corrent accounts 17.1 12,610,339 2,460,116 15,078,450 lt,036,114 3,322,956 14,359,070 
- Margto accounts 44,214 834,930 179,144 53,014 137,302 190,396 
- Other deposits si 1,091 - 511,051 650,459 - 650,459 

29,919,004 4,664,893 34,503,897 10,614,622 6,042,915 24,657,437 

971,180,620 190,128,357 671,308,977 547,099,303 103,041,792 650,141,095 

17.1 This includes Rs. 1092.789 million (2025: Ru. 1,749.892 million) against balances of otlter branches and subsidiaries of Standard Chartered Group. 

N 
30 June 2026 31 December 

18 LEASE LIABILITIES ate 
(Un-oaditcd) 2025 (Audited) 

(Rupees in '000) 
Outstanding om000t at the start of the period! year 1,469,902 933,917 
Additiotrs daring the period! year 496,065 1,020,249 
Lease payments (371,920) (715,972) 
Interest expense 

119,089 231,708 
Terasinatioo / modification (260,710) - 

Outstanding amount at Ito end of the period / year 10.1 1,492,426 1,469.902 

18.1 LIabilities Outstanding 

Not later than one your 12,390 672,306 
Later thea one year and opto five yours 1,440,020 797,596 
Total at the period / year end 1,452,426 1,469.902 

10.2 The BanJo has entered into lease agreements in respect of its various rented branches. These were initially measured at the pmsent value of remaioing lease paytoents discottoted using the Bank's incrementsl 
borrowing rate that raoges from 8.24% per annum 1025.51% per annum. The leaso liabilities are subsequently being oseasured at amortized cost using the effective interest rate method. 

19 DEFERRED TAX (ASSETS)! LIABILITIES 

The following are major deferred tax (assets)! liabilities recognised and movemeol thereon: 

30 Jane 2026 (Un-audited) 
Note All Recognised Recognised At30 

January in pru8t in DCI June 
2026 and Ions 2026 

(Rupees in '000) 
Deductible Temporary Differences oo 

Worker Welfare Fond (3,831,769) - 
- (3,831,765) 

Credtt loss allowance agotast advances and others 19.1 (1,899,190) 154,137 - (1,745,053) 
Accelerated tax depreciation 23,875 (78,463) - (54,588) 
Unpatd ltabtltttes (5,330,240) - 

- (5,330,240) 
Defiett on revaluation of Securities nseasured at FVOCI - Debt Securities 21 (380,269) - 136,777 (243,492) 
Credit loss allowance against balances ssith Books and placements (190,961) 180,726 - (10,235) 
Ltabtltltes agaiost assets - Lease (105,928) (0,975) - (194,903) 

(11,794,478) 247,425 136,777 (11,410,276) 
Taxable Temporary Differences on 
Surplus on revaluation of property and equipment 2/ 502,300 (44,145) - 458,195 
Surplus on revaluation of Securities nseasored at FVOCI - Equity instruments 21 912,403 - 199,030 712,233 
Deficit on revaluation of FVTPL investments 349,991 (257,699) - 92,292 
Post retirement employee bcneftts 48,794 - 

- 48,794 
Goodsstll 13,569,561 - - t3,569,561 

14,983,049 (301,844) 199,830 14,081,035 

3,188,571 (54,419) 336,607 3,470,759 

31 Decetober 2025 (Audited) 
All Recognised Recognised Al 31 

January to profit a OCl December 
2025 and loss 2025 

(Rupees in '000) .............................. 
Dcctnctiblc Tetuporary Differences on 

Werher Welfare Fund (1,327,831) (2,504,734) - (3,831,765) 
Credit loss allowance against advances and others 19.1 (3,506,902) 1,607,712 

- (1,899,190) 
Accelerated Ian depreciation (64,077) 88,752 - 23,075 
Unpaid liabilities (5,432,745) 102,505 - (5.330,240) 
Credit loss allowance agairrsl balances with Banks and placements (569,513) 378,552 (190,901) 
Deficit os revaluation of Securities measured otFVOCl - Debt Securities 21 1,314,524 - (1,694,793) (350,269) 
Liabilities against assets - Lease 

- (185,928) 
- (105,928) 

(9,506,544) (513,141) (1,694,793) (11,794,478) 
Taxable Temporary Differences on 

Surplus on revaluation of property and equipnsest 21 554,868 (31,913) (20,655) 562,300 
Sorplun an revaluatioo of Securities measured at FVOCI - Equity instruments 21 420.335 

- 92,068 512,403 
Surplus ott revaluation afPVTPL investments 1,091,209 (741,290) 

- 349,991 
Foul retirement employee benefits 44,243 

- 4,551 48,794 
000dunill 13,030.514 (260,953) 

- 13,569,561 
15,941,249 (1.034,164) 75,964 14,983,049 
6,354,705 (1,547,305) (1,618,829) 3,188,571 

19,1 In terms of the Seventh Schedule to lie Income Tax Low, the claim of provision for advances and off balance sheet items in respect of Corporate and Cotssumer (including SME) advances has been restricted 
to 1% amid 5% of gross advances respectively. As such deferred lax easel han bean recognised. The management based on projeelian of taxable profits, considers that the Bank would be able to claim 
deductions in future yeats within tlse pmscribed lintils in seveotlm schedule. It also includes deferred tax asset en pre seventh schedule provision against loans attd ads'ances disallowed, which only become tax 
allowable upon being svdtten off. 

r 



20 OTHER LIABILITIES 

Note 

Mark-up / return / interest payable in local currency 

Mark-up / return / interest payable in foreign currencies 

Accrued expenses 

Advance payments 

Online transactions settlement and sundry creditors 
Mark to market loss on forward foreign exchange contracts 
Unrealized loss on interest rate derivatives and currency options 
Due to Holding Company 20.] 
Clearing and settlement accounts 

Charity fund balance 

Dividend payable 

Credit loss allowance against off-balance sheet obligations 20.2 & 20.3 
Worker's welfare fund (WWF) payable 20.4 
Acceptances 
Others 

20.1 Due to Holding Company 

30 June 2026 (Un- 31 December 
audited) 2025 (Audited) 

(Rupees in '000)-------

441,115 433,237 

4,996 6,239 

5,926,742 5,801,543 

913,080 834,908 

26,615,243 16,207,305 

716,151 841,274 

5,107,781 5,880,796 
21,591,450 10,250,476 
24,787,098 19,595,431 

9,830 1,320 

313,858 298,356 

240,426 287,610 

10,033,599 9,507,319 

5,793,369 6,036,478 

474,667 111,391 
102,969,405 76,093,683 

On account of reimbursement of executive and general administrative expenses 10,250,476 10,250,476 
Dividend and other payable 11,340,974 - 

21,591,450 10,250,476 

20.2 These primarily represents Credit loss allowance against off balance sheet exposures such as bank guarantees. 

20.3 Credit loss allowance 

Opening balance 

Charge for the period! year 
Reversals 
Changes in risk parameters 

Other movements (FX adjustment) 

Closing balance 

287,610 643,217 

14,969 111,407 

(16,964) (227,181) 
(44,302) (244,566) 
(46,297) (360,340) 

(886) 4,733 
240,427 287,610 

20,4 The Supreme Court of Pakistan vide its order dated 10 November 2016 has held that the amendments made in the law 
introduced by the Federal Government by Finance Act 2008 for the levy of Worker's Welfare Funds (WWF) on banks were 
not lawful. The Federal Board of Revenue has filed review petitions against this order, which are currently pending. Legal 
advice obtained on the matter indicates that consequent to filing of these review petitions the judgment may not currently be 
treated as conclusive until the review petition is decided. Accordingly, the amount charged for WWF since 2008 has not 
been reversed. 



21 SURPLUS ON REVALUATION OF ASSETS - NET OF DEFERRED TAX 

Surplus / (deficit) arising on revaluation of: 
- Property and equipnlcnt 
- Securities measured at FVOCI - Debt Securities 
- Securities measured at FVOCI - Equity instruments 

Deferred tax on (surplus) / deficit on revaluation of: 
- Property and equipment 
• Securities measured at FVOCI - Debt Securities 
- Securities measured at FVOCI - Equity instruments 

Note 

21.1 
21.2 
21.2 

21.1 

30 June 2026 (Un- 31 December 2025 
audited) (Audited) 

(Rupees in '000) 

7,810,450 8,008,674 
(468,253) (731,287) 

1,369,676 985,392 
8,711,873 8,262,779 

(458,155) 
243,492 

(712,233) 

(502,300) 
380,269 

(512,403) 
(926,896) (634,434) 

7.784,977 7,628?45  
21.1 Surplus on revaluation of property and equipment - net of tax 

Surplus on revaluation of property and equipment as at 1 January 8,008,674 9,052,650 
Realised on disposal during the period / year (171,652) (987,605) 
Transferred to unappropriated profit in respect of incremental depreciation 
charged during the period / year (26,573) (56,371) 

Surplus on revaluation of property and equipment - Gross 7,810,449 8,008,674 
Less: Related deferred tax liability on: 
Revaluation surplus as at 1 January (502,300) (554,868) 
Surplus realized on disposal during the period / year 30,327 2,600 
Deferred rate impact 20,655 
Incremental depreciation charged during the period / year 13,817 29,313 

(458,155) (502,300) 
Surplus on revaluation of Property and equipment - net of tax 7,352,294 7,506,374 

21.2 Surplus on revaluation of FVOCI SecurIties- net of tax 

Market Treasury Bills (474,372) 154,625 
Sukuk and ljarah Bonds 6,119 (885,912) 
Shares 1,369,676 985,392 

901,423 254,105 
Related deferred tax liability (468,740) (132,134) 

432,683 121,971 
22 CONTINGENCIES AND COMMITMENTS 

Guarantees 22.1 128,840,995 122,600,807 
Commitments 22.2 169,506,625 174,216,365 
Other contingent liabilities 22.3 12,598,343 12,575,113 

310,945,963 309,392,285 ,  
22.1 Guarantees: 

Guarantees issued favouring: 
Financial guarantees 6,837,278 10,109,778 
Performance guarantees 88,070,016 82,272,173 
Other guarantees 33,933,701 30,2 18.856 

128,8495 122.600.807 
22.2 Commitments: 

Documentary credits and short-tern, trade-related transactions 

Letters of credit 24,792,995 [2,051,357 

Commitments in respect of: 

Forward foreign exchange contracts; 
- Purchase 22.4 72,788,306 95,916,968 
- Sale 22.4 39,492,500 27,652,332 

Commitment in respect of derivatives 
- Interest rate swaps 22.6 5,000,000 
- Cross currency swaps 22.6 10,051,596 10,660,783 
- Fx options 22.6 22,110,600 22,219,002 

Commitment in respect of operating lease 22.7 52,035 2,657 

Commitment for acquisition of property and equipment 218,593 713,266 
169,506,625 174,216,365 

22.3 Other contingent liabilities 12,598343 12,575,113 



22.3.1 The tax department amended the assessments for income years 2007 to 2024 (tax years 2008 to 2025 respectively) under the related provisions of the Income Tax Law and 
appeals against the amended assessment orders are pending before different appellate forums. The management considers that a significant amount of the additional tax 
liability is the result of timing differences and is confident that the issues in the above-mentioned tax years will be decided in favour of the Bank at appellate forums. 
Accordingly, no additional provision is required. 

Further, the Sindh High Court has decided the issue of goodwill arnortisation in favosr of the Bank for the tax years 2008 and 2012 and the Federal Board of Revenue has 
filed leave to appeal before the Supreme Court of Pakistan. 

30 June 2026 (Un- 31 December 2025 
22.4 Commitments in respect of forward foreign exchange contracts audited) (Audited) 

(Rupees iii '000) 
Purchase from: 

State Bank of Pakistan 25,035,552 22,131,969 
Other banks 7,387,668 32,924,841 
Customers 40,365,086 40,860,158 

72,788,306 95,916,968 
Sale to: 
Other banks 36,072,908 25,673,774 
Customers 3,419,592 1,978,558 

39,492,500 27,652,332 
The maturities of the above contracts are spread over a period of one year. 

22.5 Commitments to extend credit 

The Bank makes commitments to extend credit in the normal course of its business but these being revocable commitments do not attract any significant penalty or expense 
if the facility is unilaterally withdrawn. 

30 June 2026 (Un- 31 December 2025 
audited) (Audited) 

22.6 Commitments in respect of derivatives (Rupees in '000) 

Interest rate Swaps 
- Purchase - 

-Sale 

Cross currency Swaps 
- Purchase - - 

- Sale 10,051,596 10,660,783 
10,051,596 10,660,783 

FX options 
- Purchase 11,055,300 11,109,501 
- Sale 11,055,300 11,109,501 

22,110,600 22,219,002 
22.7 Commitments in respect of operating lease 

Not later than one yew 38,175 1,534 
Later than one year and not later than five ycam 13,860 1,123 

52,035 2,657 
22.8 Derivative instruments 

22.8.1 Product analysis 39 June 2026 (Un-audited) 
-------------- ------------

-(Rupees in '000) ----- ----- ------------- ------------

Interest Rate Swaps Cross Currency Swaps FX Options 

Counterparties Notional Mark to market Notional Mark to market Notional Mark to market 
Principal * gain / (loss) Principal * gain / (loss) Principal * gain / (loss) 

With Banks for 
Hedging 

4 Market Making 
-j 
- I 

- 

- 

- - 

- - 

11,055,300 
- 

(142,676) 
- 

With other entities for 
Hedging 
Market Making 

- 

- 

- 

- 

- 
- 

10,051,596 (4,965,105) 
11,055,300 

- 

142,676 
- 

Total 
Hedging 
Market Making 

- 

- 

- 

- I - 

10,051,596 
22,110,600 - 

- J(65,t05) - - 

________________- 31 December 2025 (audited) 
-(Rupees in '000) ..____________ 

Interest Rate Swaps Cross Currency Swaps FX Options 

Counterparties Notional Mark to market Notional Mark to market Notional Mark to market 
Principal * gain! (loss) Principal * gain / (loss) Principal * gain! (loss) 

With Banks for 
Hedging 
Market Making 

- 

- 

- 

- 

- 

- 

- 

- 

11,109,501 (107,028) 
- - 

With other entities for 
Hedging 
Market Making 5,000,000 

- 

(16.85th 

- 

10.660383 
- 

(5.7569101 
11,109,501 107,028 
- - 

Total 
Hedging - - - 

- 22,219,0021 
Market Making 5,000,000 (16,858) 10,660,783 (5,756,910) 

- I - 

* At the exchange rate prevailing at period end. ' 
1 



23 MARK-UP / RETURN I INTEREST EARNED 

On loans and advances to customers 
On loans and advances to financial institutions 
On investments 
On deposits with financial institutions / State Bank of Pakistan 
On securities purchased under resale agreements 
On call money lending! placements 

23.1 Interest income (calculated using effective interest rate method) recognised on: 

Three months Six months period Three months Six months period 
period ended ended period ended ended 

30 June 2026 (Un- 30 June 2026 (Un- 30 June 2025 (Un- 30 June 2025 (Un-
Nste audited) audited) audited) audited) 

(Rupees in '000) 

6,925,974 13,248,427 6,786,583 13,625,891 
22,571 62,122 112,839 161,543 

9,992,504 20,817,045 14,039,215 33,394,924 
323,017 506,448 241,896 467,139 
957,477 1,500,541 390,651 576,326 
271,028 291,359 336,686 561,506 

18,492,571 36,425,942 21,907,870 48,787,329 

Financial assets measured at amortised Cost 8,437,945 15,546,775 7,868,655 15,392,405 
Financial assets measured at FVOCI 4,174,896 8,625,236 4,540,980 12,211,762 
Financial assets measured at FVTPL 5,879,730 12,253,931 9,498,235 21,183,162 

18,492,571 36,425,942 21,907,870 48,787,329 
24 MARK-UP / RETURN I INTEREST EXPENSED 

Deposits 4,555,308 8,828,567 5,601,448 14,457,498 
Securities sold under repurchase agreements 168,423 325,483 101,741 489,343 
Borrowings from State Bank of Pakistan under Export Refinance (ERF) scheme 186,114 404,424 333,503 716,090 
Cost of foreign Currency swaps against foreign currency deposits! borrowings 234,751 444,157 321,992 553,000 
Finance coat of lease liability 60,596 119,089 64,050 103,015 

5,205,192 10,121,720 6,422,734 16,318,946 
24.1 Interest expense Calculated using effective interest rate method 5,205,192 10,121,720 6,422,734 16,318,946 
25 FEE & COMMISSION INCOME 

Branch banking customer fees 95,554 168,250 71,110 140,014 
Consumer finance related fees 17,210 32,483 16,278 38,776 
Card related fees (debit and credit curds) (16,004) 320,217 87,035 357,289 
Credit related fees (12,414) 237,067 145,745 254,433 
Investment banking fees 94,672 239,538 57,329 127,352 
Brokerage and other charges (10,344) (20,690) (9,996) (19,689) 
Commission on trade and cash management 778,916 1,556,149 1,427,693 3,288,962 
Commissiononguarantees 130,972 240,122 133,248 317,128 
Commission on remittances including home remittances 54,738 112,217 52,543 109,686 
Commission onbancassurance 42,439 52,205 18,898 52,788 
Custody Fees 58,678 123,823 31,306 66,396 

1,234,417 3,061,381 2,031,189 4,733,135 
26 FOREIGN EXCHANGE INCOME 

Gnus! (loss) realised from dealing in 
Foreign Currencies 3,100,740 5,578,542 2,045,231 4,482,931 
Derivative financial instruments (265,600) (272,886) (102,707) (136,288) 

2,835,140 5,305,656 1,942,524 4,346,643 
27 GAIN / (LOSS) ON SECURITIES 

Realised 27 922,284 (888,290) 688,336 1,311,829 
tinrealised - Measured at FVTPL 
- Investments 9.1 (650,362) 409,346 675,058 723,986 
- Lending to Financial Institutions (96,000) (96,000) - - 

175,922 (574,944) 1,363,394 2,035,815 
27.1 Realised gain I (loss) on: 

Federal Government Securities 
Market Treassny Bills (309,453) (845,278) (280,954) 29,013 
Pakistan Investment Bonds (103,095) (102,086) 764,010 861,602 
Ijarah Sukuk 1,334,832 59,074 205,280 421,214 

922,284 (888,290) 688,336 1,311,829 
27.2 Net gain / (loss) on financial assets / liabilities measured at FVTPL: 

Designated upon initial recognition 1,467,273 2,471,289 175,922 (572,573) 
Mandatorily measured at FVTPL - - - - 

175,922 (572,573) 1,467,273 2,471,289 
Net loss on financial assets measured at FVOCI I - I (2,371)1 I (103,879)1 (435,474)1 

175,922 (574,944) 1,363,394 2,035,815 
28 OTHER INCOME 

Rentonproperty 11,910 23,099 11,156 20,999 
Gain on sale of property and equipment - net 4,579 3,136 63,300 70,420 
Gain on sale of asset held for sale 253,969 256,469 - - 

Sri Lanka branch operations cost & FX translation (2,011) (3,376) (246) 766 
Gain on lease termination 

- 13,645 - - 

268,447 292,973 74,210 92,185 

F-. 
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29 OPERATING EXPENSES 

Total compensation expense 
Property expense 
Rent & taxes 
Insurance 
Utilities cost 
Security (including guards) 
Repair & maintenance 
Facilities management cost 
Depreciation (Property related) 
Depreciation (Right of use assets) 
Cleaning and Janitorial 
Minor improvements, additions and others 

information technology expenses 
Software maintenance 
Hardware maintenance 
Depreciation (IT related) 
Network charges 

Other operating expenses 
Directors' fees and allowances 
Fees and allowances to Shariah Hoard 
Legal & professional charges 
Outsourced services costs 
Travelling & conveyance 
Depreciation (Other property equipment) 
Tmining & development 
Postage & courier charges 
Communication 
Deposit protection premium 
Stationery & printing 
Marketing, advertisement & publicity 
Auditors remuneration 
Cash transportation services 
Documentation and processing charges 
Insurance 
Others 

Note Three months Six months period Three months period Six months period 
period ended ended ended ended 

30 June 2026 (Un- 30 June 2026 (Un- 30 June 2025 (Un- 30 June 2025 (Un-
audited) audited) audited) audited) 

-------(Rupees in 'OOO)--------

3,267,351 6,042,826 3,261,305 6,170,801 

49,935 83,266 
4,234 12,143 

86,334 168,100 
96,884 201,533 

178,225 351,578 
39,697 123,826 
77,629 145,476 

136,410 253,688 
89,079 171,457 
10,947 32,810 

769,374 1,543,877 

23,951 57,310 
1,073 2,381 

121,213 203,962 
97,225 203,037 

168,383 350,244 
121,988 147,046 
67,253 147,257 

133,158 232,844 
122,413 253,702 

16,980 42,209 
873,637 1,639,992 

167,880 303,619 147,402 302,034 
238,313 373,296 291,303 438,363 
113,751 231,796 108,208 198,320 
45,395 67,249 194,083 205,790 

565,339 975,960 740,996 1,144,507 

29.1 

10,240 17,920 
9,562 16,997 

70,157 241,086 
90,891 155,186 
51,381 99,445 
62,384 122,731 

2,216 4,765 
28,169 88,517 

211,452 462,607 
121,553 260,009 
166,790 300,613 

59,910 110,633 
15,138 30,276 
12,854 31,433 
47,833 87,769 

4,614 12,305 
85,104 400,905 

11,840 19,520 
6,360 13,812 

57,793 219,265 
46,277 85,406 
37,639 88,316 
62,145 121,546 

1,733 3,881 
34,920 113,428 

278,538 494,002 
136,675 276,911 
160,829 390,728 
55,144 136,107 
22,266 46,904 
23,756 41,428 
44,141 92,181 
11,064 18,909 

103,752 289,993 
1,USU,Z4 2,443,197 1,094,872 2,452,337 
5,652,312 11,005,860 5,970,810 11,407,637 

29.1 As per State Bank of Pakistan DPC Circular No. 04 of 2018, dated 22 June2018, all member banks are required to pay deposits protection premium at the rate of 0.16% on eligible deposits as defined in the aforesaid circular. 

30 OTHER CHARGES 

Net charge against fines and penalties imposed by SBP 572 572 itO 110 
31 CREDIT LOSS ALLOWANCE & WRITE OFFS - NET 

Reversal against loans and advances 10.3 213,612 537,809 701,529 364,512 Revemal I (credit loss allowance) against off-balance sheet obligations - net 20.3 58,032 46,297 (57,934) (68,661) Recovery of amounts written off 95,859 177,769 94,829 211,009 Revemal against balances with Banks and placements & & 8 8,903 347,305 146,696 97,084 (Credit loss allowance)! Reversal against acceptances 14.4 (320) 245 17,231 (2,543) Impairment against other assets 
Property and equiptment write offs 

- 

(821) 
- 

(2,063) 
(4,848) 

(512) 
(4,848) 
(9,329) 

375,265 1,107,362 896,991 587,224 
32 TAXATION 

- Current 6,514,080 12,656,494 5,996,153 15,087,792 
- Deferred (42,457) (54,419) 1,301,056 1,256,707 

6,471,623 12,602,075 7,297,209 16,344,499 
33 EARNINGS PER SHARE - BASIC AND DILUTED 

Profit for the period 6,183,616 11,779,990 8,577,485 16,562,834 

(Number of shares) 
Weighted avemge number of ordinary shares 3,871,585,021 3,871,585,021 3,871,585,021 3,871,585,021 

(Rupees) (Rupees) 
Eamings per share - basic and diluted 1.60 3.04 2.22 4 28 



34 FAIR VALUE 

34.1 Fairvalueoffinancialjnslrument 

The table below analyses financial instruments measured at the end of the reporting period by the level in the fair value hierarchy into which the fair value measurement is categorised 

Oe balance abed financial toetraneonts 
30 Jane 2026 (Un-audited) 

Carrying value Fair value 
FVTPL FVOCI Amortized Total Lavet 1 Level 2 LevelS Tutat 

Financial 0050ts measnred at fair value 
(Rnpecn in 000) 

- Lending to financial institatiam 

-Repurchase agreement landings (Reverse Repo) 142,033,075 - 
- 142,033,070 

- 142,533,075 142,533.070 
- tnvestments 

- Federal Government Seeortties 119,248,319 170,068,797 
- 299,317,116 32,873,407 296,443,709 - 289,317,116 

- lnvestnsents - ordinary shares 
- 1,419,676 

- 1,419,676 - 
- 1,419,076 1,419,676 

- Investments - Preference shares 1,320,716 - 

- 1,325,716 
- 1,325,716 

- 1,325,716 Financial ansets nat ateasured at fair value 

'Cash and bank balances vvith SBP and NBP - 

- 94,607,509 04,687,569 
- Balances svith ether banks - 

- 29,803,095 20,803,090 
- Lending to financial institstiom 

- Advances 

- 

- 24,024,121 24,024,121 
- 

- 245,017,404 245,517,454 
- Other assets - 

- 40,510,224 40,510,224 

263,107,110 171,488,473 434,542,963 869,138,546 

Fiuatecial liabilities not nseasured at fair value 
- Bills Payable 

- Deposits and ether acc000ts 
: Borrowings 

- Other liabilities 

- 

- 16,207,728 6,257,725 
- 

- 671,308,977 671,308,977 
- 

- 10,167.740 10,167,740 
- 

- 101,617,344 101,617,344 
- 

- 799,351,786 799,351,786 
Off- tsatnncc sheet financial instrusneata 

Interest Rate snnps / Fnreign currency options / Psi-ward purchase eantracts 

lntcrest Rate swepn/ Fnretgn earreney options I Faravard nate cantreats 

On balance cheat financial Instramente 

Fittancial assets measnred at fair value 
- Investments 

- Federal Ooverraneni Secusrities 

Invesomests - ordinary shares 

Investments - Preference shares 

Fittancial aneels not measured at fair value 

- Cash and bash balances with SBP and NBl' 

- Balances wilts other banks 

- Lending to financial imtitoticm 

- Advances 

- Other assets 

Financial fiahitilien 1101 measured at fair value 
- Bills Payable 

- Deposits and oilier accounts 

Borreav4ngs 

- Other liabilities 

Olf-bnleacesteeeo finanetol ielstratncntt 

Interest Rnte vamps / Foreigse currency uptiant / Fnnvard parch une eon tracts 

Interest Rate swaps / Foretgn currency upliant I Forward tale cantractu 

83,843,606 - 

- 83,843,606 
- 14,254,856 

- 84,254,886 

60,599,396 - 

- 60,599,396 
- 66,423,320 

- 66,423,328 

Si Decembee 2025 (audited) 
Caee>4c0 value Fair value 

FVTFL FVOCl Amooiecd Total Level 1 Level 2 LevelS Tout 

(Rupeesin'OOO) 

293,701.062 102,350,133 
- 476,051.995 69,072.344 400,979,431 

- 476,031,995 
- t,033,392 

- 1,033,392 - 

- 1,035,392 035,392 
1,325,716 1,325,716 

- 325.716 
- 1,323,710 

- 

- 00,790,333 80,790,333 
- 

- 19,706,023 19,706,023 
- 

- 2,479,626 12,479,626 
- 

- 214,131.084 214,151,084 
- 

- 21,316,708 21,510,788 

295,027,578 183,385,525 348,725,834 827,138,957 

- 

- 16,939,039 19,839,039 
- 

- 630,141,095 630,141,095 
- 

- 14,670,735 14,679,735 
- 

- 73,660,331 73,996,331 
- 

- 755,323,200 755,323,200 

107,026.469 - 
- 107,026,469 

- 107,306,367 
- 107,306,367 

34,422,616 - 
- 34,422,610 

- 61,144,686 
- 61.144,606 



34.2 Fair value of non-financial assets 

Property and equipment 

30 June 2026 (Un-audited) 31 December 2025 (audited) 

value _____________________________________ Fair value 
______________________________________ 

Fair value 
Level I J Level 2 J Level 3 

C5rtng value 
Level I Level 2 Level 3 

Rupees in '000 Rupees in '000 

7,975,812 
- 7,975,812 8,023,618 - 

- 8,023,618 

34.3 Durtng the period ended 30 June 2026, there were tto transfers between level I and level 2 fair value measurements, and no transfer into and out of level 3 fair value measurements. 

34.4 The Bank measures fair values ustng the following fair value ltierarehy that reflects tlte significance of the inputs used in making the measurements: 

Level I: Fair value measurements ustng quoted prices (unadjusted) in active ntsrkets for identical assets or liabilities, 

Level 2: Fair value measurements using inputs other than quoted prices included within Level I that are observable for the assets or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices) 

Level 3. Fair value measurentents using taput for the asset or liability that are not based on observable market data (i.e. unobservable inputs) 

Valuation techniques used in determination of fair values within level 2 and level 3 

Lending to financial institutions (Reverse Repo) 

ralGovemmentSecurities(T-bills+  PIBs+  Suk) 

INon-Government debtsecurities(SukukBonds)other than 
govemment 

[oted equity securities 

vatives 

1 
Forward foreign exchange contracts 

and Equipment 

35 SEGMENT INFORMATION 

The fair value of leisding under reverse repurchase agreements that are classified under F\'TPL is based on a discoutited cash flow 
osodel on a current market related yield curve appropriate for the remaining tents to maturity. 

fhe fair value of Go? tjarah sukuks listed on Pakistan Stuck Exchange has been determined through closing rates of Pakistan Stock 
Exchange, The fair value of other Federal Government securities quoted are derived using PKRV, PKFRV and PKISRV rates. 
These rates are announced by FMA (Financial Market Association) through Reuters. 

Association of Pakistan (MUFAP). 
are valued on the basis of rates announced by the 

!The fair vatue is determined based on the net assets of entity. I 
TheGroupenterstntoderivativescontmctswithvariouscounterparties.Derivativesthatarevaluedusingvaluationtechniques 
based on market observable inputs are mainly interest rate swaps aisd cross currency swaps. The most frequently applied valuation 
techniques include forward prictag and swap tttodets using present value calculations. 

Thefairvaluesof forwardforeignexchangecontractsaredeterminedusingforwardpriciagcalculations. 

Land and buildings are revalued on a periodic basis using professional valuem. The valuation is based on their assessment of the 
market value of the assets. 

The Bank's segmental reporting is in accordance with IFRS 8 'Operating Segments' and is reported consistently with the intemal performance framework and an presented to the Bank's management. 

Corporate and Investment Banking (COB) 

Corporate & Investment Banking compriaen Global Subsidiaries, International Corporates, Local corporates and small & medium sized clients, Financial Institutionn and Sovereign clients. The product and aervicea offered include depoaits & cash management, trade, advisory aervicea, secured lending, strctctured financing, FX forwards and derivativea. 

Wealth and Retail Banking (WRB) 

Wealth and Retail Banking serves wealth solutions, priority, premium, personal and busineas banking clients. The product and service offering include wealth management, deposits, secured lending (mortgages, overdrafts etc.) and unsecured lending (credit cards, personal loans etc.). 

Central & Other Items 

Activities not directly related to a client segment are included in Central & other Items. This mainly includes Treasury-Markels Assel and Liability Management and specific strategic investments (if any). 

All segmenta offer a Complete suite of Islamic Banking products and services under Standard Chartered Saadiq brand and state of the art digital batiking solutions. Refer note 38 for Islamic Banking Betniness. 

1' 
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35.1 Segment Details with respect to Business Activities Six months period ended 30 June 2026 (Un-audited) 
Corporate and Wealth and 

Investment Retail Central and Total 
Banking (CIB) Banking (WRB) Other Items 

Profit & Loss 
Inter segment revenue - net 3,076,472 13,680,608 (16,757,080) - 

Net mark-up! retum / profit 5,166,119 (431,742) 21,569,845 26,304,222 Non mark-up! return! interest income 5,225,091 3,171,227 106,875 8,503,193 Total Income 13,467,682 16,420,093 4,919,640 34,807,415 
Segment direct expenses 3,821,895 7,710,817 

- 11,532,712 Inter segment expense allocation - - 

Total expenses 3,821,895 7,710,817 

- 

- 

- 

11,532,712 
Credit loss allowance release 706,476 55,798 345,088 1,107,362 
Profit before taxation 10,352,263 8,765,074 5,264,728 24,382,065 
Balance Shseet 

30 June 2026 (Un-audited) 
Cash & Bank balances 
Investments 

- 

- 124,491,164 124,491,164 

Net inter segment lending 
119,248,319 1,419,676 171,394,513 292,062,508 

(159,431,443) 323,578,892 (164,147,449) - 

Lending to financial institutions 142,533,075 
- 24,024,121 166,557,196 Advances - performing (net) 196,460,264 48,855,205 

- 245,315,469 
- Non performing (net) 17,685 184,300 

- 201,985 Others 30,921,665 15,634,511 41,452,588 88,008,765 Total Assets 329,749,565 389,672,584 197,214,938 916,637,087 
Borrowings 
Deposits & other accounts 

- 

286,669,753 
- 

384,519,949 
10,167,740 

119,275 
10,167,740 

671,308,977 Net inter segment borrowing - - 

Others 43 079 814 5 152 633 

- 

75917868 

- 

124 150 315 Total liabilities 329,749,567 389,672,582 86,204,883 805,627,032 Equity 

Total Equity & liabilities 

- 

329,749,567 
- 

389,672,582 
111,010,055 
197,214,938 

111,010,055 

916,637,087 
Contingencies & Commitments 162,780,868 904,718 147,260,377 310,945,963 

Six months period ended 30 June 2025 (Un-audited) 
Inter segment revenue -net 12,317,860 17,403,063 (29,720,923) - 

Netmark-up!return!profit 766,795 (1,599,082) 33,300,670 32,468,383 Non mark-up! return! interest income 8,291,346 3,207,158 432,547 11,931,051 Total Income 21,376,001 19,011,139 4,012,294 44,399,434 
Segmentdirectexpenses 4,321,493 7,757,832 

- 12,079,325 Inter segment expense allocation - - 

Total expenses 4,321,493 7,757,832 

- 

- 

- 

12,079,325 
Credit loss allowance release 192,249 312,067 82,908 587,224 
Profit before taxation 17,246,757 11,565,374 4,095,202 32,907,333 

31 December 2025 (Audited) 
Balance Sheet 

Cash & Bank balances 
Investments 

- 

- 100,576,356 100,576,356 

Net inter segment lending 
293,701,862 1,035,391 183,675,850 478,413,103 

(188,724,081) 318,083,791 (129,359,710) - 

Lending to financial institutions 
Advances - performing (net) 

- 

169,383,943 
- 

44,717,587 
12,479,626 12,479,626 

-Nonperforming(net) 
- 214,101,530 

Others 
- 49,554 

- 49,554 
18,963,943 15,690,565 32,596,411 67,250,919 Total Assets 293,325,667 379,576,888 199,968,533 872,871,088 

Borrowings 

Deposits & other accounts 

- 

271,806,756 
- 

378,227,850 
14,676,735 

106,489 
14,676,735 

650,141,095 Net inter segment borrowing - - 

Others 21,518,911 1,349,038 

- 

74,723,246 

- 

97,591,195 Total liabilities 293,325,667 379,576,888 89,506,470 762,409,025 Equity 

Total Equity & liabilities 

- 

293,325,667 
- 

379,576,888 
110,462,063 

199,968,533 
110,462,063 

872,871,088 
Contingencies & Commitments 149,690,626 

- 622,321 159,079,338 309,392,285 

r 
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36 RELATED PARTY TRANSACTIONS 

Related parties comprise of Standard Chartered PLC., ultimate parent company, its other subsidiaries and branches, key management personnel, employees' retirement benefit funds and other associated undertakings. The transactions with related parties are conducted at commercial I agreed tenns. The Bank also provides advances to employees at reduced rates in accordance with their temis of employment. 

The transactions and balances with related parties are summarised as follows: 

30 June 2026 (Un-auditedl ii " -...',..., 

I 
I Parent Directors 

Key 
management 

Other relatedi 
Parent Directors 

Key 
management 

Other related 

I personnel 
parties 

-- personnel 
parties 

- 

Balances with other banks 
(Itupees in '000) --- -----------------------

In current accounts 29,715,007 - - 
- 19,701,158 - - - 

In deposit accounts - - - - - - 

29,715,007 - - 

- 19,701,158 - 

- 

- - 

Lending to financial institutions 
Opening balance 4,386,981 - - 

- 34,326,170 - - - 

Addition during the period 53,342,269 - - 
- 126,231,844 - - - 

Repaid during the period (33,695,516) - 
- (156,171,033) - - 

Closing balance 24,033,734 - - 
- 4,386,981 - - - 

Advances 
Opening balance 

- 461 161,036 - 
- 118 133,338 - Addition during the period 

- 2,182 120,325 
- 5,499 78,726 Repaid during the period 

- (2,256) (39,773) - 
- (5,156) (68,893) - Transfer in! (out) net -

Closing balance 
-

- 

387 

- 

241,588 

- 

- 

-

- 17,865 - 

- - 461 161,036 

Credit loss allowance held 
- (4) (1,702) - 

- (4) (304) - 

Other Assets 
IntercstIreturn/markupaccrued 37,110 

- 542 
- 6,637 

- 429 Receivable from staff retirement fund - 

- 93,834 - 

- 

Due from associated undertakings 35,582 - - 
- 65,278 

- 

- 

- 

- 

93,834 

Other receivable - - - - - 

- 

72,692 
- 542 93,834 

- - - 

93,834 71,915 
- 429 

Borrowings 
Opening balance 
Borrowings duringtheperiod 

- 

101,144 

- 

- 

- 

- 

- 

- 

145,819 
- 

- - - 

Settled during the period 
- - - 

Transfer in / (Out) - net 
- 

- 

- 

- 

- 

- 

- (145,819) - - - 

Closing balance 101,144 - - 

- 

- 

- - - - 

- - - - 

Deposits and other accounts 
Opening balance 
Received during the period 

1,749,892 16,377 199,688 333,705 1,752,640 1,926 238,227 352,916 

Withdrawn during the period 
198,743 20,467 652,330 832,286 680,782 38,319 2,245,992 6,678,054 

Transfer in / (out) - net 
(855,846) 

- 

(15,809) (770,143) (913,843) (683,530) (23,868) (2,059,669) (6,697,265) 

Closing balance 
- - - 

- (224,862) - 

333,705 
1,092,789 21,035 81,875 252,148 1,749,892 16,377 199,688 

Other Liabilities 
Due to holding company 21,591,450 - - 

- 10,250,476 - - Other liabilities 
- 12 - 

- 

- 

- 43 - - 

21,591,450 12 - 
- 10,250,476 43 - - 

Contingencies and Commitments 
Transaction-related contingent liabilities - guarantees 42,078,282 - - 

- 37,411,218 - - 

Commitments in respect of forward foreign 
- 

exchange contracts 7,450,562 - - 
- 8,304,502 - - - 

Derivatives 
Derivative instruments- FX options - Notional 11,055,300 - - 

- 11,109,501 - - Derivative assets 205,608 - - 

- 134,183 - - 

- 

Derivative liabilities 7,768 - - 
- 40,389 - - 

- 

- 



RELATED PARTY TRANSACTIONS 

Income 
Mark-up / return / interest earned 
Fee and commission income 
Income / (loss) from derivatives 

Expense 
Mark-up / return I interest paid 
Fee and commission expense 
Operating expenses 
Rent and Renovation expense 

30 June 2026 (Un-audited) 

Parent Directors 
Key 

f management I Other related 

personnel parties 

30 June 2025 (Un-audited) 

Parent Directors 
Key management 

personnel 
J Other related 

parties 

(Rupees in '000) 

870,975 169 13,999 - 

5,159 12 - - 

132,156 - - - 

- 37 5,890 14,235 
12 - - - 

- 19,520 335,891 - 

Other transactions 
Dividend paid 599,294 6 - 

- 7,664,678 II - - 

Contribution to defined contribution plans - - 
- 374,297 - - 

- 360,535 Net charge for defined contribution plans - - 
- 374,297 - - 

- 360,535 

The temi 'related pa' shall have the same meaning as specified under lAS 24 - 'Related party disclosures'. 

37 CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS 30 June 2026 31 December 
(Un-audited) 2025 (Audited) 

(Rupees in '000) 

Minimum Capital Requirement (MCR): 
Paid-up capital (net of losses) 

38,715,850 38,715,850 

Capital Adequacy Ratio (CAR): 
Eligible Common Equity Tier 1 (CET I) Capital i 88,252,020 87,797,465 Eligible Additional Tier I (ADT 1) Capital [ Total Eligible Tier I Capital - - 

Eligible Tier 2 Capital 
88,252,020 87,797,465 

Total Eligible Capital (Tier 1 + Tier 2) 
9,579,721 9,881,264 

97,831,741 97,678,729 

Risk Weighted Assets (RWAa) 
Credit Risk 

253,10Tji 233,123,995 Market Risk 
Operational Risk 

16,521,085 20,338,516 

Total 192,994,499 192,994,499 
462,617,399 446,457,010 

Common Equity Tier 1 Capital Adequacy ratio 
Tier I Capital Adequacy Ratio 

19.08% 19.67% 

Total Capital Adequacy Ratio 
19.08% 19.67% 

Minimum CAR (including Capital Conservation Buffer) 
21.15% 21.88% 
11.50/o 11.50% 

State Bank of Pakiatats (SBP) has issued revised instructions relating to Basel Capital Adequacy Framework for Credit Risk via BPRD Circular No. 03, dated 24 September 2025. These revised iastructions are implemented on a parallel mn basis from 30 September 2025 to 30 June 2026 and the bank remains adequately capitalized. 

Leverage Ratio (LR): 
Eligible Tier I Capital 
Total Exposures 

88,252,020 87,797,465 

Leverage Ratio 
1,253,822,118 1,086,227,570 

Mimmuin SBP Requirement 
7.04% 8.08% 
3.00% 3.00% 

Liquidity Coverage Ratio (LCR): 
Average High Quality Liquid Assets 

467 902 275 585 082 538 Average Net Cash Outflow 
Aemge Liquidity Coverage Ratio 

129,600,461 140,258,609 

Minimum SBP Requirement 
361.0% 417.1% 
100.0% 100.0% 

Net Stable Funding Ratio (NSFR): 
Total Available Stable Funding 

632,504,807 610,538,009 Total Required Stable Funding 
291,701,807 231,012,597 Net Stable Funding Ratio 

MinimumSBP Requirement 
217% 264% 
100% 100% 



38 ISLAMIC BANKiNG BUSINESS 

The bank is operating 02 (31 December 2025: 02) Islamic banking branches and 35 (31 December 2025: 35) Islamic banking windows at the end of the period. 

ASSETS 
Cash and balances with treasury banks 
Due from financial institutions 
investments 
Islamic financing and related assets - net 
Property and equipment 
Right-of-use assets 
Other assets 
Total Assets 

LIABILITIES 
Bills payable 
Due to financial institutions 
Deposits and other accounts 
Due to Head Office 
Lease liabilities 
Other liabilities 

NET ASSETS 

REPSENTED BY 
Islamic Banking Fund 
(Deficit) / surplus on revaluation of assets 
Unappropriated I Unremitted profit 

CONTINGENCIES AND COMMITMENTS 

30 June 2026 (Un- 31 December 2025 Note 
audited) (Audited) 

(Rupees in '000)------

6,946,623 
38.1 3,170,390 
38.2 33,210,063 
38.3 123,230,036 

16,359 
54,620 

1,561,999 
168,190,090 

8,413,091 
4,385,226 

71,506,724 
78,522,002 

16,796 
62,719 

1,185,828 
164,092,386 

3,240 [ 65,344 
3,279,473 5,119,267 

38.4 138,632,573 135,368,180 
5,174,147 4,475,233 

62,119 56,852 
2,080,454 1,154,459 

149,232,006 146,239,335 
18,958,084 17,853,051 

500,000 500,000 
6,116 (885,914) 

38.8 18,451,968 18,238,965 
18,958,084 17,853,051 

38.5 
The profit and loss account of the Banic's Islamic banking branches for the period ended 30 June 2026 is as follows: 

Profit / return earned 
Profit / return expensed 
Net Profit I return 

Other income 
Fee and Commission Income 
Foreign Exchange Income 
Gain on securities 
Other Income 
Total other income 

Total Income 

Other expenses 
Operating expenses 

Profit before provisions 
Credit loss allowance and write offs - net 
Profit before taxation 

Six months Six months 
period ended period ended 

30 June 2026 (Un- Note 30 June 2025 (Un-
audited) audited) 

(Rupees in '000)------

38.6 8,156,604 8,082,119 
38.7 (2,654,329) (2,250,523) 

5,502,275 5,831,596 

I 995,582 902,660 

I 416,655 372,218 
329,498 421,214 

L 26 10 
1,741,761 1,696,102 

7,244,036 7,527,698 

L (1,991,432)J L (1,958,017)1 
(1,991,432) (1,958,017) 

5,252,604 5,569,681 
(39,602) 25,257 

5,213,002 5,594,938 

The Bank calculates and files a single corporate tax return as per the requirements of Income Tax Ordinance, 2001. Segmental calculation is not required for filing. However, considering the revised format requirement of the financial statements to disclose Islamic Banking segment's tax charge separately, a notional tax charge (based on Bank effective tax rate) for Islamic Banking is expected to be Rs. 2.607 bijlion (30 June 2025: Rs. 2.797 billion)). 



30 June 2026 (Un-smditcd) 3 Deee,ober 2025 (Audited) 
In Pores 

Total 
uLocal to Fore n 

ToSs) 

(Reapecs in '000) 38.1 Due from Finasacial Inatilotions 

Unsecured 
- 3,171,659 3,171,659 

- 4,386,98) 4.386,98) 
- 3,171,659 3,171,659 

- 4,386.981 4,386,98) Less: Credit loss allowance ________________________________________________________ 
Stage I 

- (1,269) (1,269) 
- (1,755) (1,755) 

- 3,170,390 ..ii0390 - 4,385.226 4,385,226 

35 Jsassn 2026 (Un-assdltesl) 3) Decosther 2025 (Assditcd) 
Coat/ Cost! 38.2 Investments by segments: 

crethtioss Surptun/ Caring A toes 
Solas / )De0eit) 

Cang 

(Rupees In '000) Debt Instruments 
Classified I Measured 

-------.--FVOCI___.__ ..........................FVOCI.---.........-. ............ 

Fsdcnal Gavensstent securities 
'Ijaeah Ss,koks 

18,863,929 
- 0,1)6 18,570,045 j [(R(58,45a I - (885,914) 69,072.54i] 

10,063,929 - 6,116 18,070,845 69,958,458 
- (885,814) 69,072,544 

Classified I Measured 
- --FVTPI. 

.---- ....................FVTPL....-.--........-  ........ 

Federal Government sonorities 
-Ijacab Sakssks 13,732,938 

. 270,424 14,003,302 t,106,oto 
. 147,364) I,058,654 -Islamic Na5ss t'alasla,s Cessigeates 336.650 - 

- 336,650 1.325,526 - 
. 1,375,526 

14,009,594 
- 270,424 14,340,010 2,481,544 

- (47,554) 2,434,185 
Total tnveslmcuts 52,933,523 - 276,540 33,218,e63 72,440,002 

- (933,278) 71,st0,724 

30 Juan 2026 31 Deccntber 
(Un-audiled) 2025 (Audited) 

38.3 Islamic 0uauciug aud related assets 
(Rupees iu '000) Morabaha 

10,893,i1 6,279,6)2 Masltanska 
38,735,393 41,28(816 Diminishing Masharaks 
63,871,059 26,513,672 Islisna 

997,660 Mosawonmsals 
8,407,223 942,389 Ujeals (Saadiq Credit Coeds) 
320,299 325.479 Advances against Islamic assets - Murabaha 
4,491 - Adsances against Islamic assets - Disoiuishissg Maslsorakab 

265,774 422,255 Advances against Islamic assets - Iulisna 
4,850,269 4,530,270 Groan Islamic fluaneing aud related assets 

125,088,840 88,315,493 Less: Credit loss allowassee against IsIasnie ftnaneings 
-Stage 1 

I (436,666) -Stage 2 
(123,485) (l24,709) -Slago3 

L (1,117,487) L (1,238,116) 

(1,820,912) (1,793,491) Islatoic fsoattetng and related asscts.ncl of Credit loss sllasrassec 
123,230,036 78.522,082 

38.4 Depusits 

Customers 

Caseent dcpas,ts 
61,969,264 55.006,562 Savings dcpostts 
75,162,344 78,571,840 Tenu deposttu 

133,468 133,410 Margin accounts 
286,232 842,396 

137,521,308 134,554.200 Finaneiat Institutions 
Carted deposits 

12,687 22,127 Savs:sgs depostts 
1,098,578 791,845 
1,111,265 813,972 

138,632,873 135,360,100 38.5 CONTINGENCIES AND COMMITMENTS 

Guarantees 
2,723,685 809,826 Other contiogeni liabilities 
538,510 108.160 

3,262,195 997,986 

Six months Sis months 
periad ended period ended 

38,6 Profit/Return Earned of Financing, Investments and Placement 31osae2026 30 Js,ne 2025 

Profit earned on: (Rupees in '000) 
Ftnaocatg 

5,988,234 4,892,088 Ittvesocettu 
2,127,262 3,1)0,660 Placesnents 

44,108 79,37 
8,082,119 38.7 Profit en Deposits and o5taer Dues Expensed 

Deposits cod other accounts 
(2,497,057) (l,882,714) Due to Fi,saneial Institutions 
(152,009) (367.809) Fsoancecoss of lease liability 
(8,267) - 

(2,654,329) 50,523) 

r 



35 Jane 2026 3 December 
(Un-anditad) 2025 (Audilod) 

(Rapeco In 000) 38.8 Islamic Banking Banineon Unappropriated Profit 

Opomng Bolanco 
18,238,965 1056,379 Add: Islamic booking profit for the poriod 
5,213,003 1,002,586 Lots: Transfereod / Remitted to Hood 061cc 
(5,880,885) (4,500,000) Cloong Balance 
18,451,968 5,236,965 

38.9 Profit & Loon distribatisa aad Pool Management 

The Bank manages following assets pools for profit aod loss distriboson: 
a) Islamic Esport Refinance Scheme (t8RS) Msshamkalt Pool; and 
b) Madarabah Depositors Pool 

a) lolasnic Export Refinance Scheme (IERS) Maaharakah Pool 

Backs create Muslcarokoh Pool as advised by SBP, consisting of fiitancing In a miaiosum of 10 blue chip cotnpanies Ott tslaatic modes with diversification in multiple sectors. Banks's investment ie Musharakab Pool ts ct least equal to the amouttt of export refinance availed from SBP. Key features, risks, rewards and calculation of profit / loss of hERS paul is as per SBP lER Schcnce and Use relevant circalaes issued by SBP theist time is time. 

The relevant details one menlionod hereunder: 

Profit rain 
and 

Type of Pool ooightagr Average Bank Profir SBP Profit 
rerara on (Rapeen in (Rapeen in Bank Profit % SBP Profit % 

- 

- eat period 
Pant Annals '060) '000) 

I Monthly 8.4% 255,584 II 113,512 69.2% 30.8% b) Modarabah Pool 

The profit and lots sharittg between the depositor (Rabb-ol-Maal) attd Bank (Madarib) is based upon the underlying principles of Modamba. to Iltis regard, follnsving pools are macaged by the Bank; 

1. General Pool 
2. Special Foal 

3. Special Pool-2 
4. Special Pool-3 

5. Special Pool-4 

6. Special Term Dcpoait Pool 
7. High Yield Pool 
8. High Yield Pool-2 
9. Special Pool- CIB 
10. Special Poal Terttt Dcpasits- CIB 
Il. ClBP-2 
12. CIBP-3 
13. Special Pool Teem Deposits- CIB 2 

I) Key features and risk & reovard characteristics 

Saadiq Savitt accounts & Term Deposit Accoant (Madarabalt based remunerative deposits) are Sltariah coosphiani accounts based on tlte Islamic principle of "Mndarahah". Mudarabah is a partitership whore one party provides funds to other for iovesting in a business, The partner wha is investing the fands is "Rabb-ul-Mal (Depositor) and the partner who manages the itcvcstetcnt is "Madarib" (Working Partner). The Bank (Mudarib) ittvests the foods in Shariah compliant avenues to generate rctttrin/proftt. Tltis return & profit is shared ott the basis of profit & lass sharing as per the -agrecd mcchanisnt betsveen the Bank and Ike customer. pre

to case of loss, the same Is borne by the depasitor a proportion to thctr tovestments, and tlte Bank (Madarib) bears the loss of its efforts/services in managing Mudarabah 

ii) Parameters ased for allocation of profit, charging espenoes and provisions 

The profit is calculated from tncame earned on the remuocrattve assets lagged to the pool aod is distributed bctsveeo Madarib (Book) and Rabb-al-Maal (Depositor) based on lIce declared and sveightages before the begitmiog of the cattcemed period. 
sharing ratios 

iii) Deployment nf Modaraba hosed deposits 

The appltcatmons of the Modarabalt based rentanenalive deposits are lslantcc Advances, tttvestnsctats, and Placetnettlo for geoeratiicg profits to be shared among tlte depositars as per the agreed and approved weightage meolcanisnt. The dcpastts funds and are tnvestod to different sectors and 
Fast 

avenues including Sukuk,(backed by Gavcncmeot of Pakistan), Sugar, Texlile, Fertilizer, Ceeteot Posver, Packagitig, , mo ntg co samer goods (FMCG) Edible OtI Steel Lofi sItes Antamobile K Cr Be emes P1 sties N taral g'ts PET Res t tna uf clar Groa d Handlttcg and C rgo H adlink services Sh sector, Alumtntam Cans, Pharmaceutical, Healthcaro, Agri Science etc. etc. 
pptng 

Ic) Outer infornialino 

Type of Pool I 
Geueral Special Special Special Special Special High High ii' S)ai] ClB P-2 CIB l'-3 Special l'nnl Fool Fool Pool -TD Pool-2 Pool-3 Pnol-4 Yield Pool Yield Pool Pool - CIB PonITO- TD- 2 CIB j 

Profit rate / woightage Mootlsly Monthly Monthly Monthly Monthly Maothly Moisthly Moitthly Mactidy Mottthly Mossthly a0000ncement frequency Monthly Moittltly 

Mudat'ib altare (amount itt '000) 248,815 7,688 298 26,820 35,958 45,427 26,473 292,637 60,963 55,986 926 Mudarib share (%) 30.4% 17.3% 30.8% 12.0% 
Modarib Share trausferred through 

- - 

16.8% 23.9% 23.3% 21.6% 48.8% 27.0% 7.5% 0.8% 0.0% 

Hiba (Atttoatit in '500) 159,877 14,494 S6 04,970 71,219 49,681 30,405 383,701 1,765 47,540 5,236 Madarib Share transferred through - - 

Hiba(%) 39.1% 65.3% 22.5% 76.0% 66.5% 52,2% 53,5% 56.7% 2.4% 45.9% 85.0% 0.0% 8.0% Average rctarn Ott POOl assets 9.5% 8.1% 10,8% 7.6% 7.9% 8.7% 8.6% 8.8% 6.9% 9.0% 8.7% 18.9% 11.7% Average return Ott deposits 6.6% 6.6% 6.6% 6.7% 6.6% 6.6% 6.6% 6.9% 3.5% 6.5% 8.0% fl,fl% 8.0% 

r 



39. GENERAL 

39,1 Subsequent Event 

The Board of Directors m us m'ettng held 2 l: 2026 has dHC. a cash divid 3 per 
share) in respect of the period ded 30 June O2 0 3 2025 Rs 35 er tare). The c ancial 
statements do not niclude 'hich will ei0 for the d. 

39.1 Corresponding Figures 

Cetain corresponding Ogures have been reric:. 1 :flect mot. : H 'Her preSentattOti. 

39.2 Financial informatton presented in Pakistan Rup 0 b.c cl Ilto the neat thousands. 

39.3 1)ate of Authorization 

These condensed interim financta were .. for issue in the Board of Directors meeting held on 21 
August 2026. 

T 
irrsiait C1E4e Officer //rect(w 
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