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DIRECTORS’ REVIEW

On behalf of the Board of Directors, we are pleased to present the unconsolidated condensed
interim financial statements, together with the Auditors” Review Report thereon, and the
consolidated condensed interim financial statements of JS Bank Limited for the half-year ended
June 30, 2026.

Economic Review

Pakistan's macroeconomic environment during 2QCY26 was influenced by the economic fallout
from the Middle East conflict, which drove global oil prices higher and impacted multiple macro
indicators. Headline inflation rose from 7.3% in March 2026 to 11.1% in June 2026, fueled by
higher energy and transport costs, increasing wheat prices, and unfavorable base effects, while
core inflation also inched upward. In response to mounting inflationary pressures, the State Bank
of Pakistan (SBP) increased the policy rate by 100 bps to 11.50% in April 2026 which has remained
unchanged till date, in anticipation of gradual moderation in inflation over the coming months.

Despite the inflationary headwinds, Pakistan's external position continued to strengthen during
FY26. The current account remained contained, recording a deficit of US$ 135 million, supported
by workers' remittances of US$ 41.6 billion, with Saudi Arabia and the UAE remaining key
sources. However, the trade deficit widened to US$ 33.6 billion due to stronger imports and
weaker exports.

The IMF also maintained confidence in Pakistan's reform program by completing the third review
of the Extended Fund Facility, releasing US$ 1.1 billion under the EFF and an additional US$ 220
million through the Resilience and Sustainability Facility.

On the fiscal front, the FY27 Federal Budget appeared to be more balanced than those for the
preceding years. The recent budget targets revenue of PKR 20.6 trillion against expenditure of
PKR 18.8 trillion, while aiming for a fiscal deficit of 3.6% of GDP and a primary surplus of 2.0%.
The tax relief measures for salaried individuals and reductions in corporate super tax rates are
aimed towards supporting household incomes, corporate profitability, and overall investor
sentiment.

With expectations of lower interest rates going forward, the overall macroeconomic outlook
appears increasingly constructive, supported by stronger external buffers, continued fiscal
discipline, and a gradual recovery in economic activity.

Banking Sector Review

The banking industry navigated an increasingly complex landscape during the June quarter, as
continued upward pressure on the yield curve weighed on balance sheet valuations and capital
adequacy buffers. The key development was a further tightening move by the SBP, raising the
policy rate by 100 bps in April 2026, driving PIB yields higher through the quarter.

Private sector credit continued to expand during FY26, supported by higher business and
consumer lending as economic activity gradually recovered, while banks maintained ample
liquidity despite elevated holdings of government securities.

The sector continued its structural transition toward Islamic banking, with the share of Shariah-
compliant Sukuk in government debt increasing further. Meanwhile, rapid adoption of digital
payments, led by RAAST, continued to strengthen financial inclusion and transaction efficiency.



Overall, the banking sector remains fundamentally sound, supported by healthy capitalization
and improving macroeconomic fundamentals. However, elevated bond yield volatility and
capital management are expected to remain key areas of focus in the near term.

Review of the Bank’s Performance

Key highlights of the Bank's financial results for the half year ended June 30, 2026, are presented
below:

Financial Position PKR Million

June 30, 2026 December 31, 2025
Shareholders' Equity 49,110 46,661
Total Deposits 637,622 543,502
Total Assets 759,278 655,636
Advances 221,933 249,776
Investments 419,785 278,028
Financial Performance

June 30, 2026 June 30, 2025
Mark-up/Interest Income - Net 14,627 13,957
Non-Markup/ Interest Income 4,966 7,409
Non-Markup Expenses 14,678 14,609
Credit loss allowance and write offs - net (1,725) 3,269
Profit Before Tax 6,640 3,488
Profit After Tax 3,199 1,557
Basic/ Diluted Earnings Per Share - 1.56 0.76

Rupees

For the half-year ended June 30, 2026, the Bank reported a Profit Before Tax (PBT) of PKR 6,640
million, and a Profit After Tax (PAT) of PKR 3,199 million. This compares to a PBT of PKR 3,488
million, and a PAT of PKR 1,557 million during the same period last year, indicating a significant
improvement of 90.34% and 105.49% respectively.

The Bank's Net Interest Income increased by 4.8% year-over-year, primarily as a result of mix
improvement, as interest rates remained lower as against the prior period. Non-Remunerative
Deposits rose by an impressive PKR 37 billion, or 16%, compared to June 2025, resulting in the
share of Non-Remunerative Deposits in Total Deposits increasing to 43%. More importantly, the
Bank’s average non-remunerative deposits rose from PKR 177.762 billion in HY 2025 to PKR
200.057 billion in HY 2026, indicating a year-on-year growth of 13%.

The Bank reported a historic high number for period end non-remunerative deposits, which
closed at PKR 271.560 billion as against PKR 222.121 billion reported at December 31, 2025.

The Bank’s Non-Markup Income ended lower by 32.98% year-on-year, ending at PKR 4,966
million, primarily due to normalized realized capital gains in the current period against the
outsized capital gains recorded in the prior period. Core fee income and dividend income
remained flat, while foreign exchange income declined moderately as against the level achieved
in the prior comparative period.



With stricter cost discipline and controlled spending, the Bank’s Non-Markup expenses remained
relatively flat at PKR 14,678 million. The expenses for the comparative prior period included an
uptick resulting from one off technology-related costs and increase in certain operating
expenditures, which were rationalized in the current period. While costs remained controlled, the
Bank’s cost-to-income ratio stood at 74.23%, as against 67.55% for the same period last year,
primarily due to the outsized capital gains recorded in the prior period. However, Net Interest
Income to Operating Cost ratio improved to 101% for the period under review as against a level
of 97% in the comparative prior period.

A significant development during the current period was the settlement of a large overdue
exposure, which resulted in the Bank acquiring additional listed equity shares of TRG Pakistan
Limited, effectively increasing the Bank’s overall share to above 10% in the said entity, as a result
of a pledge call. While this additional holding has attracted a higher than desired capital charge
for capital adequacy purposes, the 100% credit loss allowance held against the same has been
reversed in the books. Consequently, the Bank has reported a net reversal in credit loss allowances
of PKR 1,725 million in the current period, as against a net charge of PKR 3,269 million recognized
in the prior period.

There are certain legal impediments due to ongoing litigations which currently restrict the Bank
to affect onward transfer of the shares so acquired, which is temporarily resulting in a higher
capital charge on the overall shares held by the Bank in the said entity. The Bank is actively
pursuing the matter through its legal counsel, for removal of these impediments.

Another significant milestone towards the end of the current reporting period was the successful
closure of the Bank’s sixth Term Finance Certificate Issue, having an total issue size of PKR 4
billion. As at June 30, 2026, a subscription amount of PKR 3.5 billion was received from investors,
while the issue was fully subscribed (including the green shoe option of PKR 1.0 billion) in the
first week of July 2026. The TFCs are rated, unsecured, privately placed, subordinated and
subsequently listed instruments, having a value of Rs. 4 billion and will form part of the Bank’s
Tier 2 Capital.

With an improved non-remunerative mix, overall deposits were reported at PKR 637.622 billion,
reflecting a growth of PKR 94.120 billion or 17.32% against the year end December 2025 position.
This achievement demonstrates the trust and confidence our valued customers place in our
institution, as well as the dedicated efforts of our Bank’s teams.

As of June 30, 2026, Gross Advances stood at PKR 244.387 billion, down from PKR 274.547 billion
in December 2025. Despite the reduction in gross advances, the infection ratio has improved to
8.11% in June 2026, as against 8.46% in December 2025. The Bank'’s collateral coverage remains
strong, and the specific coverage has improved to 77.8%, compared to 77.3% in December 2025 in
terms of overall provisioning against classified exposures.

The Bank remains active in extending loans towards the SME and private sector and targets
efforts to empower the small and medium enterprises (SMEs) and individual consumers by
offering tailored financing solutions and advisory support to facilitate diverse segments of the
economy, without compromising on credit quality.

As at June 30, 2026, the Bank’s Capital Adequacy Ratio stands at 12.04% (December 31, 2025:
13.12%). As mentioned above, the Bank’s CAR at the current reporting cut-off has been impacted



by application of a significantly higher risk weight on shares acquired as a result of a pledge call
exercise against an overdue exposure, and the Bank expects that this impact would gradually
normalize in the upcoming quarterly reporting cycles.

Consolidated Financial Statements

Key highlights of the Bank's consolidated financial results for the half year ended June 30, 2026,
are presented below:

Consolidated Financial Position PKR Million

June 30, 2026 December 31, 2025
Shareholders' Equity 83,765 81,124
Total Deposits 1,334,267 1,199,432
Total Assets 1,562,838 1,415,624
Advances - Net 532,377 542,342
Investments - Net 707,832 581,459
Consolidated Financial Performance

June 30, 2026 June 30, 2025
Mark-up/ Interest Income - Net 32,492 32,577
Non-Markup/ Interest Income 8,857 12,375
Non-Markup/ Interest Expenses 33,504 30,742
Credit loss allowance and write-offs - net (2,742) 2,276
Profit Before Tax 10,587 11,934
Profit After Tax 4,723 5,324
Profit After Tax - attributable to Equity Holders 4,157 4,073
Basic/Diluted Earnings Per Share - PKR 2.03 1.99

On a consolidated basis, JS Bank, along with its subsidiaries — BankIslami Pakistan Limited, JS
Global Capital Limited, and JS Investments Limited —reported a profit before tax of PKR 10,587
million (and a profit after tax of PKR 4,723 million) for the half-year ended June 30, 2026. This
compares to a profit before tax of PKR 11,934 million (and a profit after tax of PKR 5,324 million)
for the same period last year. The consolidated earnings per share for the half-year ended June
30, 2026, amounted to PKR 2.03 per share. Additionally, the consolidated Capital Adequacy Ratio
as of June 30, 2026, stood at 13.68% (compared to 14.63% on December 31, 2025).

Credit Rating

The Pakistan Credit Rating Agency Limited (PACRA) has assigned a long-term entity rating of
JS Bank Limited at “AA” (Double A). The Bank’s short-term rating is “A1+” (A-One Plus), which
is the highest possible rating in this category.

The ratings denote high credit quality. and low expectation of credit risk. The ratings also indicate
a strong capacity for timely payment of financial commitments.

Acknowledgments

On behalf of the Board of Directors, we express our sincere gratitude to our valued customers
and stakeholders for their continued trust and support. We also extend our thanks to the Ministry
of Finance, the State Bank of Pakistan, the Securities and Exchange Commission of Pakistan,
Pakistan Stock Exchange, and other regulatory bodies for their unwavering support of our Bank.



We would also like to recognize the efforts of the Bank’s management and staff. Their dedication
and pursuit of excellence remain crucial to the Bank's success.

We firmly believe that our ongoing focus on value addition, service quality, and ease of banking
will continue to strengthen the trust of our existing customers and attract new ones. We remain
committed to supporting Pakistan's economic recovery, with a steadfast focus on resilience,
innovation, and sustainable growth for the benefit of all our stakeholders.

On behalf of the Board,
Basir Shamsie Adil Matcheswala
President and CEO Chairman

Karachi: August 25, 2026
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Palkistan

INDEPENDENT AUDITOR’S REVIEW REPORT TO THE MEMBERS OF JS BANK LIMITEDON REVIEW OF
CONDENSED INTERIM UNCONSOLIDATED FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying condensed interim unconsolidated statement of financial position of
Js Bank Limited ("the Bank") as at June 30, 2026 and the related condensed interim unconsolidated
statement of profit and loss account, condensed interim unconsolidated statement of comprehensive
income, condensed interim unconsolidated statement of changes in equity, condensed interim
unconsolidated statement of cash flows and notes to the condensed interim unconsolidated financial
statements for the half year then ended (here-in-after referred as the “condensed interim unconsolidated
financial statements’). Management is responsible for the preparation and presentation of these
condensed interim unconsolidated financial statements in accordance with approved accounting and
reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express
a conclusion on these condensed interim unconsolidated financial statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity.” A review
of condensed interim unconsolidated financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim unconsolidated financial statements are not prepared, in all material respects, in
accordance with accounting and reporting standards as applicable in Pakistan for interim financial
reporting.

Emphasis of Matter

We draw attention to Mote 9.6 to the condensed interim unconsolidated financial statements, which
describes the Bank's enforcement of its lien over shares pledged as security following the borrower's
default, including shares held in a custodial ¢apacity on behalf of the Bank's subsidiary pursuant to cross-
default and general lien provisions under the underlying credit documentation. The note also provides
details regarding restrictions on sale/transfer of the acquired securities owing to pending litigation.

Our conclusion is not modified in respect of this matter.

BDO Ebrahim & Co. Chartered Accountants Page - 1

BDO Ebrahim & Ca., o Pakistan registered gartrerskdp fiom, fs o membeér of BDO Interrational Lmited, o UK campary limited by guarantee,
and tarms part of the intesnational B0 notwark of independant member firms.
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Other Matters

Pursuant to the requirement of Section 237 (1) {b) of the Companies Act, 2017, only cumulative figures
for the half year, presented in the second quarter accounts are subject to a limited scope review by the
statutory auditors of the Bank. Accordingly, the figures of the condensed interim unconsolidated profit
and loss and condensed interim uncansolidated statement of comprehensive income for the three months
period ended June 30, 2026 have not been reviewed by us.

The condensed interim unconsolidated financial Statements for the half year ended June 30, 2025 and
annual unconsolidated financial statement of the Bank for year ended December 31, 2025 were reviewed
and audited by another firm of Chartered Accountants who had expressed an unmodified conclusion and
unmodified opinion thereon, vide their reports dated August 26, 2025 and March 04, 2026, respectively.

The engagement partner on the review resulting in this independent auditor's report s Zulfikar Ali Causer. -
BDO EBRAHIM & CO.
paTep: 27 AUG 2026 CHARTERED ACCOUNTANTS

KARACHI

UDIN: RRZ02510067wYtIMgXAB

BDO Ebrahim & Co. Chartered Accountants Page - 2
BDO Ebrahim & Ce., a Pakistan registered partnesship fitm, 18 & mambar of 300 International Limiged, s UK cormpany Umiteed by guarsniee,
and forms past of the Internatsonal BDO netwark of independént membar firms,
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JS BANK LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2026

(Un-audited) (Audited)

June 30, December 31,
2026 2025
Note Rupees in '000

ASSETS
Cash and balances with treasury banks 3] 39,084,283 40,697 301
Balances with other banks T 3,056,835 5,197,180
Lendings to financial institutions 8 9,114,160 19,838,794
Investments 9 419,784,801 278,028 312
Advances 10 221,933,044 249.776,370
Property and equipment 11 12,826,810 12,793,947
Right-of-use assets 12 3,050,992 3,073,822
Intangible assets 13 6,356,917 6,529,662
Deferred tax assels 14 322,758 -
Other assels 15 43,747,722 39,700,933
Total Assets 759,278,322 655,636,331
LIABILITIES
Bills payable 16 7,269,696 7,839,367
Borrowings 17 27,227,079 26,128,080
Deposits and other accounts 18 637,622,293 543 502 051
Lease liabilities 19 3,241,602 3,193,531
Subordinated debt 20 8,441,877 8,493 800
Deferred tax liabilities 14 - 694,409
Other liabilities 21 26,366,252 19,124 285
Total Liabilities 710,168,799 608,975,623
NET ASSETS 49,109,523 46,660,708
REPRESENTED BY
Share capital 20,506,625 20,506,625
Reserves 8,302,331 7,680,779
Surplus on revaluation of assets 22 2,240,588 3,076,042
Unappropriated profit 18,059,979 15,397 262

49,109,623 46 660,708
CONTINGENCIES AND COMMITMENTS 23

The annexed notes 1 to 43 form an integral part of these unconsolidated condensed interim financial statements.

President and Chief Financial Director Director Director
Chief Executive Officer Officer
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JS BANK LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2026

Quarter Ended Half Year Ended
June 30, June 30, June 30, June 30,
2028 2025 2026 2025
Mote -—-- Rupees in ‘000 e

Mark-up ! return / interast eamed 25 17,922,103 18070430 33,848,062 30429784
Mark-up / return [ interest expensed 26 9,979,422 _ 11.557.047 _ 19,220,851 _ 25472465
Net mark-up / interest income 7,942,681 6473383 14,627,211 13857319
NON MARK-UP | INTEREST INCOME
Fee and commission income 27 1,195,398 1,207 867 2,434,681 2,465,801
Dividend income 9,968 22,923 1,095,604 1,168,358
Foreign exchange income 617,288 484,043 978,992 1,144 065
Incarme from denvatives 289 39 - -
Gain on securitles - net 28 206,567 2,141,555 343,497 2165443
MNet gains / {loss} on derecognition of financial

assets measured at amortised cost - - - -
Other income 28 106,817 427 856 113,308 455,643
Total non mark-up / interest income 2,136,327 4 284 283 4,966,082 7,409,311
Total Income 10,079,008 10757666 19,593,293 21366630
NON MARK-UP / INTEREST EXPENSES
Operating expenses 30 7,471,247 7358171 14,544,403 14,432 268
‘Workers' welfare fund 3 89,292 165,018 132,799 69,768
QOther charges 32 - 107,091 707 107,358
Total non-mark-up [ interest expenses 7,260,539 T4B0 280 14,677,909 14,609,392
Profit before credit loss allowance 2,818,469 3277386 4,915,384 6,767,238
(Reversal of) / credit loss allowance and write offs - net a3 (1,646,145) 2,526,512 (1,724,573) 3,268 848
Extra ordinary / unusual items - - - -
PROFIT BEFORE TAXATION 4,464,614 750,874 6,639,957 3,468,300
Taxation 34 2,310,627 482 824 3,441,326 1,831,773
PROFIT AFTER TAXATION 2,153,987 268 050 3,198,631 1,556 617

Rupees
Earmings per share - basic and diluted a5 1.05 0.13 1.56 0.76
The ennexed notes 1 to 43 form an integral part of these unconsolidated condensed interim financial statements.
President and Chief Financial Director Director Director
Chief Executive Officer Officer
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JS BANK LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2026

Quarter Ended Half Year Ended
June 30, June 30, June 30, June 30,
2026 2025 2026 2025
—-———eeeeeem—— Rupees in '000 -—--—-mmm-memmmeee e

Profit after taxation for the period 2,153,987 268,050 3,198,631 1,566,617
Other comprehensive (loss) / income
Items that may be reclassified to profit and loss account in

subsequent periods:
Effect of translation of net investment in foreign branch (9,595) 26,240 (18,174) 38,130
Movement in (deficit) / surplus on revaluation of debt investments

through FVOCI - net of tax 588,971 1,446,769 (565,748) 1,030,368
Debt investments at FVOCI - reclassified to profit or loss (71,847) (605,408) (169,943) (642,164)

507,529 867,601 (753,865) 426,334

Items that will not be reclassified to profit and loss account in

subsequent periods:
Movement in surplus / (deficit) on revaluation of equity

investments - net of tax 276,295 (127,355) 22,651 (190,541)
Total comprehensive income 2,937,811 1,008,296 2,467,417 1,792,410
The annexed notes 1 to 43 form an integral part of these unconsolidated condensed interim financial statements.

President and Chief Financial Director Director Director
Chief Executive Officer Officer
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J5 BANK LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED JUNE 30, 2026
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J5 BANK LIMITED

UNCONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2026

June 30, June 30,
2026 2025
Note Rupeas in 000 ———
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 6,639,957 3,488,200
Less: Dividend income (1,085,604) {1.188,358)
5,544,353 2,320,051
Adjustments:
Met marksup / interest income {14,828,670) (14,152 BO&))
Depreciatien on property and equipment 30 772,926 736,288
Depreciation on non-bankirg assels a0 20,348 20,158
Depreciation on nghl-of-use assets a0 B35813 755,077
Amorisation 50 290,101 226,589
{Reversal of) / credit loss allowance and wrile offs - net (1,568,069) 3281011
Gain on sale of preperty and equipment - net 29 (14,100) (4,287}
Gain on sate of non-banking asset - net 29 - {20,895)
Gain on termination of leases - nel 29 (19,223) (8, 388)
Finance chaiges on leased assets 28 201,459 195 286
Charge for defined bensfit plan 98,983 B8101
Unrealised loss / (gain) on revaluation of invesimants measured at FVPL - net 28 11431 (604,578)
Provision for workers” welfare fund 132,789 69,768
(14,066.202) (9,416 474)
8,521,849) (7,098 443)
Decrease | (increase) in operating assets
Lendings to financial institutions 10,726,559 1,720,000
Sscurities measured at FVPL 27,071 3.570,209
Advances 27,176,288 2323318
Oihers assels (excluding advance taxation and mark-up recelvable) (2,526 882) {6.546,633)
35,403,036 21,677,204
Increase |/ {decrease) in operating liabilities
Bills payable {569,671) 52,112
Borrowings 713,778 (8, T45)
Deposits and other accounts 84,120,242 40,603,016
iher liabilities (excluding current taxation and mark-up payakde) 2,849,662 2.893.239
97,113,931 43 538 622
123,995,118 56.318,473
Mark-up / retumn / imterest received 30,218,448 41 541,324
Mark-up | retum / interest paid {18,715,698) (27,760,003)
Incame tax paid (2,741,775) {3,008,524)
Net cash flows ge d from operating activiti 132,756,093 69,002,270
CASH FLOWS FROM INVESTING ACTIVITIES
Net investments in securities measured at amorised cost (42,050,721) 77,058,331
Met i s in ilies classified at FyOES! (97.687,729)|| (145.336.253)
Dividend received 1,095,604 1,168,250
Acguisition of propery and equipment {867,504) {1,074 454)
Acguisition of intangible assets {118,049) (613,9680)
Proceads from sale of proparty and equipment 32,283 18,070
Proceeds from 2ake of non-banking assels - 109,500
Effect of translation of net mvestment n Toreign branch (18,174 38,130
Met cash flows used in investing activities {139,614,290) (B8,622,322)
CASH FLOWS FROM FINANCING ACTIVITIES
Payment of subordinated detq (967) (BES)
Receipl from advance against subordinated debt 3,500,000 =
Fayments of lease obligations against right-of-use assets 728,102] 959,402,
Met cash flows generated | (used in) from financing activities 2,770,931 (980 368)
Decrease in cash and cash equivalents (4,087,266) (500,420)
Cash and cash equivalents at beginning of the period
Effect of exchange rate changes on cash and cash equivalents 108,526
45 458,131
Cash and cash equivalenis at end of the period 36 41,370,865 45,800,861
The annexed notes 1 1o 43 form an integral part of these unconsolidated condensed Interim financial statements.
President and Chief Financial Director Director Director
Chief Executive Officar Officar
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JS BANK LIMITED
NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED JUNE 30, 2026

1.

11

1.2

1.3

STATUS AND NATURE OF BUSINESS

J5 Bank Limited (the Bank | JSBL) is & banking company incorporated in Pakistan &5 a public limited company on March 15, 2006 The
Bank is & subsidiary company of Jahangr Siddiqui and Co. Ltd, (JSCL) and its shares are listed on Pakistan Stock Exchange Limited (PSX).
The Bank commencad its banking operations on December 30, 2008 and its registerad office s situated at Shahean Commercial Complex,
Dr. Ziauddin Ahmed Road, Karachi,

The Bank iz a scheduled bank, engaged in commercial banking &nd related sarvices ae descibed in the Banking Companies Ordinance.
1962 and = operating through 317 (December 31, 2025: 317} branches | aub-b hes in Paki and one wholesale banking branch in
Bahrain (December 31, 2025: 1), The Pakiatan Credit Rating Agency Limited {(PACRA) has maintained its fong-term antity rating of the Bank
to Af (Dwuble A) and short-term rating at A1+ (& One Plus), which is the highest possible short-term rating, The retinge denate a very low
expectation of credit risk and indicate very strong capacity for fimely repayment of financial commitmeants.

Jahangir Siddiqui Investment Bank Limited, JSIBL. (formerly Cificorp Investment Bank Limited which was acquired by JSCL on February
01,1884}, and s holding company, JSCL, entered into & Framework Agreement with American Express Bank Limited, New York (AMEX) on
Movember 10, 2005 for acquisition of its American Express Bank Limited - Pakistan Branches, (AEBL), Conseguenily, & new banking
company, JEBL was incorporated on March 15, 2008 and & Banking License was issued by the State Bank of Pakistan (SEP} on May 23
2006,

A Tranafer Agresment was executed on June 24, 2006 between JSIEL and JSBL for the transfer of entire business and undertaking of JSIBL
to JSEL and a separate Transfer it was &lsn d on June 24, 2008, between AMEX and JSBL for the transfer of AEBL's
commercial banking business in Pakistan with all assets and liabillies (other than certain excluded assets and liabilities) (AEBL

The shareholders of JSIBL and JSBL, in thelr respective extra-ordinary general meetings held on July 31, 2006, approved a Scheme of
Amalgamation {the Scheme) under Section 48 of the Banking Companies Ordinance. 1962, The Scheme was Initially approved by the
Securities and Exchange Commission of Pakistan (SECP) vide it letter No. SC/NBFC{J-RUSIBLI2006/517 dated September 28, 2008,
Subzequently, the Scheme was sancioned by the SBP vide its ordes dated December 02, 2006 and, in accordance therewith, the effectve
date of amalgamation was fied at December 30, 2006,

The Bank is the halding company of Bankislami Pakistan Limited (BIPL), JS Global Capital Limited (JSGCL) and J5 Investments Limited
(JSIL).

BASIS OF PRESENTATION

The di made in these unc i i d interim financial statements have been limited based on the format preseribed by
the SBP vide BPRD Circular Letter No. 02 daed February 09, 2023 and Intemational Accounting Standard (IAS) 24, ‘Interim Financial
Reporting'.

These unconsolidated condensed mterim financial statements do not include all the information and disclosures required for annual
unconsolidated financial statements and should be read in i ion with the i d financial statements for the year ended
December 31, 2025. The basis of segmentation used in these unconsolidated condensed interim financial statements differs from that
presented in the annual ur i financial for the year ended December 31, 2025, as disclosed in note 38.1.

These unconsolidated condensed nterim fnancial are sep firvaneial af the Bank in which the mvestments in
subsidiaries and associales are stated al cost and are accounted for on the basis of cost less accumulated impairment losses rather than on
the basis of reported resubls. The consolidated candensed inferim financial statements of the Bank are issued separately,

These unconsabdated condensed interim financisl statements have been presented In Pakistanl Rupees {PER), which is the currency of the
primary economic environment in which the Bank operates and functional currency of the Bank. The amounts are rounded to nearest
thousand except as stated otherwse,

The Bank believes that there is no significant doulbt on the Bank's abifty to continue as a geing concern. Therefore, the unconsolidated
financial statements continue to be prepared on the going concem basis,

Staternent of Compliance

These unconsolidated condensed interim financial statements have been prepared In accordance with the accounting and reporting
standards as applicable in Pakistan for intefim fnancal reporting. The accounting and reporting standards as applcable in Pakistan for
Intesim reporting comprise of;

Intemational Accounting Standard (AS) 34, 'Interim Financlal R ' and IFRS A ting dards msued by the Intemational
Accounting Standards Board (IASE) as are notified under the Companies Act. 2017,

F ol

and notifications issued under the Banking Companles Ordinance, 1962 and the Companies Act, 2017, and

- Directives issued by the State Bank of Pakistan (SBP) and the Securties and Exchange Commession of Pakistan (SECF),

Whenaver the requirements of the Banking Companies Ordinance, 1962, the Compandes Act, 2017, or the directives issued by the SBP and
the SECP differ with the requi niz of IFRS, the i of the Banking C les Ords 1862, the € ies Act, 2017 and
the said directives shall prevall,
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The SEP has deferred the applicability of i ational Accounting dard {1AS) 40, I Property’ for banking companles vide BSD
Clreular Letter No, 10 dated August 26, 2002 til fusther instructions, Further, the SECP has defermed the applicability of International
Financial Reporting Standard (IFRS) 7, ‘Financial Instruments: Disclesures’ an banks vide its notification SR.0 411{!!!2003 dated NMII 23
2008, Accordingly, the requirements of these standards have not been |dered In the of these

Interim financial statements,

| Financial R ing Standard (IFRS) 10, 'C fidated Financial ' was made applicable from the period beginning on
or afer January 01, 2015 vide 5.R.0. 633(W2014 dated July 10, 2014 by SEGP, However, SECP has directed though S.R.0, 5612016
dated January 28, 2016, that the requirement of consolidation under section 228 of the Compaenies Act, 2017 and IFRS 10 iz not applicable
in case of investment by companies in mutual funds established under trust structure.

I lons of and -] i that are eff in the current period

These are cetaln new and T 15 and that are 1 y Ter The Bank's accounting periods
beglnning on Jamuary D1, 2026 but are consldmd ot B be relevant of do nol have any signifieant eflee*r of the Bank's operations and
tharefors not detaied in these unconsolidated condensed interim finsncial statements,

Certain amandments to IFRS 7 'Financial Instruments: Disclosures’ and IFRE § 'Financial Instruments' have become applicable fo the Bank
which darify the fiming of recognition and derecognition of & financial asset or financial liabdity. These amendments do not have any

significant impact and, accordingly, have not been by disclosed in these unconsolidated condensed intenm: financial statements, The
Bank will 2asess and incorporate the application and impact of these i in its financial far the year ending December
31, 2026,
1: interp lons of and d| 1o publizshed accounting and reporting standards that are not yet offective
Fuollowing standards, amendments and Inlurprcmons vwn- respect o g and reporing ! wollld be effective from the dates
mentioned below against the resp ar interpretations:
Standards and Amendments Effective date (annual periods
beginning on or after)
IFRS 18 - Presentation and disclosure in freancial statements January 01, 2027
o, dments to 145 28 in A i - A di to the
Fair Value Option for nvestments in Associates and Joint Ventures January 01, 2027
Standard 1ASE effective date
{accounting pericds beginning
on or after)
IFRS 1 = First-time Adoptien of International Financial Reporting Standards Jarwary 01, 2024
IFRS 17 Insurance Conlracts January 01, 2027
IFRS 18 P ion and in Financial ts, which was issued by the 1838 in April 2024 supersedes 1AS 1 and will result

In major consequential amendments 1o IFRS Accounting Standards Including IAS 8 Basis of Preparation of Financial Statements (reramed
from Accounting Pelicies, Changes in Accounting Estimates and Errors). Even though IFRS 18 will not have any effect on the recognition
and measurement of items in the financial statements, it ks expected to have 2 significant effect on the presentation and disclosure of certain
items. These changes include caluwlsat—nn an«d sub-fotals in the statement of profit or loss. aggregatienidisaggregation and labelling of
Infarmation, and disclosure of ! p T

[FRS 20 'Regulatory Assets and Regulatory Liabilities' has been issued by 1ASB effactive from January 01, 2028, However, it has not been
adopted yet locally by Securities and Exchange Commission of Pakistan {SECP).

MATERIAL ACCOUNTING POLICY INFORMATION
The material accounting poficies adopted in the preparation of these unconsolidated condensed interim fnancial statements are consistent

‘with these applied in the preparation of the unc i d financial stat ts of the Bank for the year ended December 31, 2025 axcept for
changes dieciosed in note 3.1 fo these unconsolidated condensed interim financial statements.

Changes in Accounting Policies
Impact of IFRS 9 - Financial Instruments.

The Bank adopted IFRS @ Financial Instruments with effect from January 1, 2024, using the modified retrospective approach, as permitted
under the accounting and reporting standards as applicable in Pakistan. The SBP had granted certain relaxations and extensions from time
to time, and the impacts of these relaxations and extensions was incorporated in the Bank's unconsolidated financial statements for the years
ended December 31, 2024 and December 31, 2025, respectively,

In addition, through its letter SBPHOK-BPRD-RPD-JSB-827402 dated January 22, 2025, the SBP granted the Bank an extension for the
application of Effective Inferest Rate (EIR) methodolagy up to December 31, 2025, Accordingly, during the current period, the Bank has
applied EIR with effect from January 01, 2026 and the cumulative impact of EIR adoption amounting to Rs. 18802 million, net of tax, has
been recorded as an adjustment te equity at the beginning of the curent period,

24



312

To account for the changes, the Bank has elected 1o follow the modified

h fos & allowed under IFRS 9,

The cumulative: impact has been recorded as an adjusiment to equily as of Jarluaw o, 2025 Accordingly, the Information presented as of
December 31, 2025 and for the s& months and three months ended June 30, 2025 and March 31, 2025 respectively has not been restated,

Tha following tabde reconciles the camying amounts of inancial instruments reported in accordance with the previous financial reporting
framewark with the carrying amounts reported undar the new financial reporting framework.

Financial Azsets |
Liabilities

Cash and balances with reasury banks
Balanges with other banks

Lending to financial institutions
Investmants

Advances

Other assets

Total financial assets

Billz payable

Borrowings

Deposits and other accounts
Lease Babiliies
Subordinated debt

Ciher labibties

Total financial liabilities

Net financial assets

Met non fnancial assels

Dealerred tax liabililies

Total net assets.

Reconciliation of retained earnings

The Impact of EIR on refained eamings as at January 01, 2026 is as Tollows!

Retained earnings
Clesing balance as al Decembar 21, 2025 - as reporied
Impact of EIR
Less: related tax
Cpening balance as at January 01, 2026 - as restated

Surplus on revaluation of investments.

Closing balance as ol December 31, 2025 - as reported
Impact of EIR

Less: related tax
Copening balance as at January 01, 2026 - as restated

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

Tha basis for accourting estimates adopted in the p ion of these

Carrylng amaunt EIR impact Carrying amount
as of December as of January 01,
31,2025 2026
Rupees n ‘000
40587 301 - 40,657 201
5197190 - 5,197,190
19,638,734 - 19,836,794
278,028,312 (14,435) 278,013,877
249.776,370 (51,278) 248,725 092
20,689 368 (28,339) 29,861,029
623427335 (94,052) 623,333,263
7639367 - 7,839,367
26,128,080 (488) 26,127,582
543,502 051 - 543,502,051
318353 - 318353
6,493,900 (54,810) 8,430,090
15,609,535 = 15,808,668
604 966,817 (55,298) 604,911,518
15,460,518 (38,754) 18,421,764
26,604,599 - 28,854,509
504 403 (20.152) 674,257
46 660,708 {18.602) gm!ms
=Rupees in "000-
15,287 262
{33,170)
17248
340
1,314,323
(5,544)
2804
1,311,643

condensed intesim financial statements are the same

as that applied in the prep of the u financial

FINANCIAL RISK MANAGEMENT

The: Bnancial rsk management objectives and policies adopted by the Bank are

financial stalements for the year ended December 31, 2025,

25

for the year ended Dacemb-er 31, 2025,

with those losed in the L |




8.1

CASH AND BALANCES WITH TREASURY BANKS
In hand
Local currency
Foreign currencias
With State Bank of Pakistan in
Local currency current account
Foreign currency current accounts
Foreign currency deposit accounts
With National Bank of Pakistan in local currency current accounts
Prize Bonds
Less: Credit loss allowance held against cash and balances with treasury banks (stage 1)
Cash and balances with treasury banks - net of credit loss allowance

BALANCES WITH OTHER BANKS

In Pakistan
In current accounts

Outside Pakistan
In current accounts
Less: Credit loss allowance held against balances with oiher banks (stage 1)
Balances with other banks - net of credit loss allowance
LENDINGS TO FINANCIAL INSTITUTIONS

Reverse repo agreements

(Un-audited) (Audited)
June 30, December 31,
2026 2025
Rupees in "000
| 10,067,889 " 10,038,043
1,367,935 1,350,249
11,435,824 11,388,902
19,948,401 21,864 209
1,251,726 1,274,560
3,342,948 3,257 492
24,543,075 26,306,261
3,151,165 2,906,667
___5TW4 6385
39,135,778 40,608,305
{51,495) (1,004)
asiusa 283 40,697,301
5185 5,188
5,185 5,188
3,055,203 5,194,224
3,060,388 5100 412
(3,553) (2,222)

3,056,836

056, 5197190

€,000,000 15,844 888
Lending under margin trading system 3,116,623 3,898,298
9,116,623 19,843 182
Less: Cradit loss allowance held against lendings to financial institutions (stage 1) (2,463) (4,388)
Lending to financial institutions - net of credit loss allowance 9,114,160 19,838,794
Lending to Financial institutions - Particulars of credit loss allowance
{Un-audited) {Auditad)
June 30, 2026 December 31, 2025
Category of classification Credit loss Credit loss
Lending allowance Lending allowance
held held
B e ————— R L L
Domestic
Performing Stage 1 9,116,623 2463 19843182 4388
Total 9,116,623 2463 19,843 182 4388
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.14

INVES TMENTS.

dune 30, 202€ jun-audited) December 31, 2028 {Audted)
Credit loss Gt loza
¢ !
Coml, Wlowsocel  Suph!  Canying S slowonce ! Burplua ! Canying
" ':r_m Frovisionfor  [dufici) valua m‘"‘ :‘d Frovisian far (atict) vaks
diminution diminution
Investments by Bype Hate Rupass in 000
Deit matruments
Chasailind | Meaaured
at arnaetinnd cout
Fodeml Govornmen! Securites 91,1 TH, 018,098 - - THH15.898 33,636,907 = - 3,636 807
Clasifind | Meastited st FVOCT
Fadwal Governmant Gecusities
Hon Gevaenmant Dabt Socarities (555 406
Fareign Socusiies. 13
318,381,828 414828 316,118,348 117,533,763 (S55.6B3) 953,208 218,028,783

Classifind | Messured st FVPL

Fadual Govarnmant Bacueiies 1,115,508 129 1312837 736,744 1854 22
Fareign securtieg 358,031 .280) 351,781 201 1. 1 55 ?'2

1,472,538 [TABY) 1465382 (= 1 BB EID
Inatrisments mandatorily
chuesified | messured sl FYPL
Mon Gevernment Dobt Secuiitios 100,000 . 14200 84,120 - - = -

Exuity Instnameris

Classifind | Meaaured sl FVOC]
MNon-eclassafiable)

Ehaies - Listod 4378783 TEE]TB 5,145,868 1553 592 - 11333250
S - Unikstod 494,233 us us :m m Im . (34821
= Tha 71

4TEL08
Sutaldiaries 0,887,376 - - 20887275 30887375 - -
Assoclates 62,067 (62,067 . . 242,067 (108.487) v
Tatal Irvestmants 418510317 (532710 1026856 _415TB4R0N 75956123 (BE6150) __I7IE338 278078313
The macket voiue of yecusfiies mensured ot amortmed cost as at June 30, 2028 smourted to Re. 74.872.560 milion {Decembes 31, 2025 R 33708882 million|
iUraudedy Auditad)
dure 30, 2028 Decomber 31, 2025
Market Market
Cast il Cest a
Investments given as collateral Runoes in ‘000
Fealeral Government Securities
HMackat Trassury Sills - - apa 787 485,429
Pakistan lnvestmant Bonds ARBAMY  ABTI06 3452 225 3,484 055

ﬂﬂg ﬂ?g 3,937 Q07 3 869 44
Unauditad)  {Aucted)

Credit bass allvwance | provision for denimiton in vales of investments

Opering balance - provisien for diminuton atfver than assocates
Oparing balanes - proviinn Tad dirinubon on skicsalan

Exchangs rate acjstma s

Chatype far the parked | pasr ciher ihan asanciaing
Fiowisien for dimmation o ascacodos Tor the paried | year
Reverzals for the pard ! yoor

Reversal an daposak

Glnsing balincy
Particullars of credit loss allvwance against debt secunties

(Un-audsed) {(Austad)
June 30, 20236 Docomber 31, 2825
Tredit bz Tredit loss
Category of classiication Cumamndalewancs e pnes
Feld e
Fapmns in 000
Domestic
Pasforming Stage ¥ 49,8999 - S00402% k-
Undar-pefammng Stage 2 T4 9E5 - - -
Hen-partorming Shge 1
Substandard - - -
Dooitiul . - - -
Loz 1,003,884 £90.054 1,033,854 569,383
1,053,854 90081 1033 854 559,383
1,300,638 00,061 15334877 559.486
Duuraman
Parfaming Stage 1 26,458 675 143 22 508 448 a7
Undar-paifommng Stage 2 - - - -
Han-partarming Slags 3
Substandard B = . =
o I
Lows - - - -
35,458,675 143 22608048 157
Tae PO X LT N L LI AT

8,32 Duil secures smownting o A5 J65439 808 millan [December 31, 2025 A 227,127,244 millon) relate o goveriiment securbies that gie exempl frem the caleulation of ECL

by the SBP,
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B4

8.51

Summary of financial position and performance of subsidiaries

June 30, 2036 {Un-audited)

Total
Gountry of Fradit tor the
Holding [} incarporation Assets Liabilities Revenue pariod mn:l::;ulv!
Rupees in T00
Subsidlaries
J& Gleaal Cagital Limited 52.80% [Pakistan 14,788,438 10,791,778 1178087 a78,543 405,524
J& Investments Limited B4TI% Pakistan 3,502,242 TaT B4E 647,145 178,528 178,528
Bankislam| Pakistan Lined 75.12% Pakistan F10,366,803  TR2417.554 17,618,243 2,020,260 122,120
Decsrriber 31, 2025 (Audited| Jurse 30, 2025 [Un-sudiied
Total
Helding (o). oty o Pusls Lisbiliies Revanis Proftiorthe mpreharsive
ncarparation period i
— R
Rupess in TO0
Subsidiaties
Jg Global Gagital Limited 92 50% Pakistan 12,005,571 8414493 745561 253,011 253471
J5 Irvastme rés Limitad B4.73% Palcstan 3,360,802 76022 530816 LLER 183604
Bankislam| Pakistan Lined T5A2% Pakstan THadzETE  TE2T289%0 18,523,191 4.409.007 1539.598
Summary of inancial position snd performante of associstes a8 pet latest svailable financial stitements is as follows:
June 30. 2025 {Audited)
Holding ) Countny af Assats Liabillties Rawinge  Losatarthe nunwh.rw'hﬂh-
Incarporation b perioa phiniy
Rupees in 000
Associates
Veda Trarst Salfions Private Limied  3.82% [Pakistan 3,045,558 4,586,504 3288870 (893,371 [818,348)

The Bank has classified this mvesiment as an associate, as if exescises significant infuences over the investee company.

As previausly disclosed as part of the Bark's unconsalidaled condensed interim financial stzfements for the half year ended Jung 30, 2025, the Bark held an
overdue principal exposure ameunting lo Re. 2530565 mllon extended 1o 8 borrower. slongeide scorued mark-up recelvable and alher recoverable smounts,
which was fully collateralized theowgh liguid equity shares. Post defaus, rasulting from non-paymants, the Bank had exercisad its dua right and enforcad the pladga
call. However, transfer of cwnership of the pledged shares in the Bank's name remained peading due to certain legal constraints and ongeing lilgations al the tims.
Accordimaly the ssposurs was classified a5 loss. ard tha Bank recoanised a 100% credit lass allowance apamnst tha same

During the curment penad, kegal censtraints resinichng ranstor in tha Bank' s name were succassfully resolved pursiant 0 3 favourable coeder passed by the melevant
Court, enabling the Bank te aflect the transfer of the said shaves on May 21, 2026, Accordingly. the beneficial awnership of 81 358 280 shares was duly lransfered
ta tha Bank fowards the recovary of the autsranding bataities.

Fallowing the transfer, the Bank aliccated the recovered collateral againsi the defeulted sums owed by the barrower and his affiliales to both the Bank and its
Subsidiary, Le. JS Global Captal Limiled [JSGCL). The shares have been aecourted tor as follows.

Eqgilty Investmeant recognised by the Bank:

Atodal of 57,956,681 shares were recorded on the condersed interm unconsckdsted statement of financisd posdion &s pan of wwvestment in listed equily shares.
This aflacation represents the realization of collatersl agains! the borrower's direct abligations ta the Bank, which encompasses the defaulted princioal, along with
associaied mark-up receivable Bnd legal costs, Consequently, the corresponding barower exposuse siands fully sstiled In the Bank's books, and the ralated credit
lass allewarce held agairs! the same has been reversed, These shares, being listad equify securites, continue fo be measured at far value in ascordance with
applicable bnancal reporting slandards,

Shares held in custody for subsidian:

A toiad of 23,401 608 shares were acguired 1o selfle the aulstanding expasures owed by the Borrower's afiiates o JSGCL, pursuant to cross-defaull and gereral
I pravisicns contained in the underlying credit documentation. Thess sharas are hek by tha Bank in custody, en behall af is subsidary, |.6. JSGOL, and 3 whare
custady agreement has been execuled belwesn the Bank and JSGCL on July 27, 2025, Since the Bank halds hese shares sirictfy under a cussadiol capeaily and in
trust for JSGOL, thess shares have nal been recogrzed &8 an mvestment as pan of the Bank's statement of financial gosition.

Al presenl, dua 1o cartain engoing |itigations, the Bank is esiricted 1o affact sale of 1he said shares. While these adminisirative stays restnct kquidation o dispesal

temporasily. ms per legal advice, this does not alfect or impair the Bank's perfected lille and benefical ownershin, The Management is aclively pureuing Begal
recourse and remaing comfident that the disposal restrictio rs il ba sat aside in due soursa.
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ADVANCES Paroming Il Ton-Perfarmi 1l Total |
dune 30, 2026 | December 31, || June 30, 2026 | Decamber 31, || June 30, 2028 Dmcamber 31,
Lin-audited| 2025 (Autted Un-audited 2025 {Audited | Un-audited 025 {Audited
Hote Rupaes in ‘000
Loans, cash credits, running finances, #ic, 217,937,758 233345653 18,500.391 22 850,298 237T.068.142 256,185.952
Hills discounted ard purchased 6,630,604 i7 B8535 AT1.067 6,019,238 18350 775
Advances - gross 224,568,362 251 13,818,026 ZAIAIEE 244,087,088 Lra54ETIT
Credit loss sllawance sgainst advances
- Stage 1 1579,313) B = (T10,895)
. Biage 2 {361,027) = - [616,308),
- Stage 3 =% {15,426 658 (17348051 || (1542665
105 {1,327,200) 18403400 (15426658 (17 S4B051)  (16.751.B58) (18,858 204 ]
Fait value adusimen 10.2 mnd 10.3 {5,700,488) {5.881.965) - - {5.700.486) [5.881.966)
Advances - nal of credit lass allowance —EILAOETE, ANt o AR, ST, L ELASMY, o LA,
(Un-audited] (Auditad)
June 30, Decamber 31,
2026 2025
Rupaas in 000 ——8o—
Pariculars of advances (gross)
In bocal currensy 233,114,841 265,866,682
Iin forgign currancies 11,272,847 8680045

m §T=§! g?ﬂ Sdf EE]'
This mcludas defamed fair value lass arising from the meiruciunng of Pakistan Intermational Arlines Corperation Limited (PIAGL). SBP threugh s ketier dated

August 01, 2024 has slloved staggering of such fair vilue impact over the pericd of 6 years al rates of 5%, 10%, 15%, 20%, 25%, end 25% fam yea 1 1o year 5.
Eurther, S5 vide BPRD Cireular Latier No, 16 of 2024 dated July 29, 2024 has alowed t2 ek such fair valus agustment with effact from Ostabar 01, 2024,

This alsc includes fair valuatian adjustment on modified Ioans and concessional rate foans (stafl loans and TERF loans) considered in accardance with the
requirements of IFRS 9.

Advarces include Ra 19 B19.026 million [December 31, 2025 Ra. 23221356 millien) which have bean placed under Stage 3 / Nen-parforming stalus s datalled
bedaw;

[Un-audited) (Buded)
Sune 30, 2026 Decamber 3t 2025
Category of clasaification in stage 3 Ly Emal fass pu’f?m Credi joes
ory o o allowance il allowanca
m’ Lears
Fupees in ‘000

Domestic

Dlner Assals Eapecially Mentioned (GAEM) * ED) 17,095 2458

Substandard 26,755

Daubshul 231183

Loss 18,277,490
Total fagia0%e __i6Azeese _ imie 17 548 051
Ouerseas

“The Other Asaets Espacially Mentianed categary pertains bo sgriculiure, halssing nd small enlerrises fnancing,
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10.5

10.54

10.6

10.7

Particulars of credit less allowance against advances.

June 30, 2026 {un-audited)

Discambar 31, 025 {Audied)

Stage 1 Stage 2 Stage 3 Tatal Btage 1 <mge 2 Stage 3 Total
Mot Rugeas in ‘D00 —— Rupnas N 00—
Opening balance ETO.13 ELa Ry 17,848,081 18,888,391 245,928 438 156 15,083,720 15765802
Exchange rate adjustments (11e) ] 7 1741 1762
Charga far the pericd | year 397,008 480,134 1,232 644 2087784 470,054 1312453 5810,219 ?39??25
Reversals for the penod / year 265, M08 12 B58] 3,581,419 59,581 1!& B!& 1388 325 2 780,762 I3 218773
131,700 258278 [2,348,778) [1,961,757) TEETO) 3317 457 3,673963
Amamts written off = & - = 5 o (171,009) {171 008}
Amaunts charged off 2 - (101,326} [101,328) = 5 (126,855) {12555}
Amaints charged off - agricultural
fnancing = - {T1.292) {71.292) = - 1158.262) (156282}
Clasing talance 0.8 T10.888 618,305 15426658 15,753,858 578,313 361027 17,848,051 18 888 391
=Ll —_——idd e Fedlidbl  Sohead

The State Bank of Pakistan through vanous circulars has allowsd berefit of fe forced eale value (FEV) of Plant and Machirery wnder chargs. pledged stock and mongaped
rmsidantisl, commarcial and industial properies (end and bulding only) hald as callaters| against nen-parforming kars (MPLs) for 3 maximum of fus years Fam the date of
classification. Az at Jure 30, 2006, te Bark has avaied cumuative FSY benet unded the ditectives of fie SBP of Rs.3 459,397 millon (Decenbed 31, 2025 R4. 4,008.208 milion).

Tha additinna profit ansing frerm avalling the FSY banafit - et of tax ameunts to Re. 16600508 millen (Decermber 31, Z028: Re. 1.557.476 million). The adeditional mpact on profiabiley
arising fram availing the banaft of F5Y shall not be availsble for payment of cash or stock dividend o sharaholders or bonus o employeas undar fae equrements of Prudental
Regulations of Corgarate | Commersial Banking of SEP

Advances - Particulars of cradit loss alk

{Un-audited) (Awseditised)
Juna 30, 2026 December 31, 2025
Stage 1 Stage 3 Stage 1 Stage 2 Stage 3
Rupees in 000 Rupees in 000 ———
Opaning balance 679,313 361,027 17 948,051 245,926 436158 15083720
Now Advances 3,894 247,624 247,798
Advarces derscogrised or repaid 13,022,238) (942 930}

Transfor ta stage 1
Transfor to stage #
Transfar to stage 3

2
217,453

131,502 (3,085,358} {1.682,256)
Amants writtan =4 | chargad aff - - {1T2,618) - - (453,126)
Cihanges in risk parameters (PaG0sEADS) 8482 123,678 736,583 115.913 (865.338) 4998713
Exchangs adystmants (118) - - 21 1741
Closing balance 710,895 616,305 15‘25&“ 579,312 361 027 17.048 051
Advances - Category of classification {Un-audited) (Rudited)
June 30, 2026 December 31, 2025
Outstanding Creditboss  Oulstanding Credit loss
__amount __allowance  __amount _ _aflawance
Rupees in ‘000
Domastic
Performing 179,723,913 682,670 | | 217 957,909 573,325
Under-performing 38,046,043 616,305 29,738,689 361,027
Mon-parforming
DAEM 71,589 - 7035 29,458
Substandard 628,755 145,381 887 283 177 256
Droubiful 821,183 232,148 730318 248121
Loss 18,277,499 || 15,048,129 21,286,725 || 17.482215
237,588,082 16725542 270557064 18632403
Overseas
Performing 6,796,406 28,216 3,588,763 5,988
Under-performing - - = -
Mon-performing
Substandard - = = =
Droubiful - - - -
Loss = = = =
6,798 406 28,216 3,588,763 5888
Total 244,387,388 16,753,858 274 546727 18883 300
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1.

1.1

1.2

11.241

11.3

(Un-audited) (Audited)

June 30, December 31,

2026 2025
PROPERTY AND EQUIPMENT Note ------—- Rupees in '000 —--—--—
Capital work-in-progress 1.1 342,304 882,594
Property and equipment 12,484,506 11,911,353

12,826,810 12,793,947

Capital work-in-progress

Civil works 100,136 401,591
Equipment 227,361 376,126
Advance to suppliers 14,807 104,877
342,304 882,594
(Un-audited)
Half Year ended
June 30, June 30,
2026 2025
Additions to property and equipment --—-—-— Rupees in '000 ---—--

The following additions have been made to property and equipment
during the period:

Capital work-in-progress 343,736 607,334
Property and equipment

Leasehold improvements 581,929 535,898
Furniture and fixture 42,946 66,329
Electrical, office and computer equipment 651,443 555,062
Vehicles 87,987 1,024

11.2.1 1,364,305 1,158,313

This includes transfer from capital work in progress during the period amounting to Rs. 840.537 million (June 30,
2025: Rs. 691.148 million).

(Un-audited)
Half Year ended

June 30, June 30,
2026 2025
Disposal of property and equipment --—---— Rupees in '000 --------
The net book value of property and equipment disposed off during the
period is as follows:

Property and equipment

Leasehold improvements 1,728 2,681
Furniture and fixture 1,408 1,038
Electrical, office and computer equipment 12,118 9,254
Vehicles 2,929 810
Total 18,183 13,783
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12.

13.

134

13.2
13.24

14.

(Un-audited) (Audited)
June 30, December 31

2026 2025
RIGHT-OF-USE ASSETS e RUPEES N 000 e
Buildings Buildings
At January 1
Cost 8,000,733 5,846,075
Accumulated Depreciation {4,926,911) {3,335,982)
Net Carrying amount at January 1 3,073,822 2,610,083
Additions during the period / year 818,427 2122775
Deletions during the period / year (5,447) (68,005)
Depreciation charge for the period [ year {836,813) {1,590,929)
Exchange rate adjustments (327) 112)
Closing net carmmying amount 3,060,882 3,073,822
INTANGIBLE ASSETS
Capital work-in-progress - computer software £80,282 816,532
Computer software 4,013,011 4,249,506
Goodwill 1,463,624 1,463,624
6,356,917 6,528 662
Additions to intangible assets — =
The following additions have been made to intangible assets during the period:
(Un-audited)
Half Year ended
June 30, June 20,
2026 2025

Mote Rupees in '000 —
Directly purchased
Capital work-in-progress - net 63,750 1,137,101
Developed internally
Computer software 54,299 1,256,112

13.21 118,049 2383213

There were no disposals of Intangible assets during the periods ended June 30, 2026 and June 30, 2025,

This includes transfer from capital work in progress during the period of Rs. 54.299 million (June 30, 2025: Rs.
1,256.112 million),

(Un-audited) (Audited)
June 30, December 31,

2026 2025

DEFERRED TAX ASSETS [ (LIABILITIES) MNata Rupeas in '000
Deductible Temporary Differences on:

Unrealized loss / (gain) on FVPL investments 5,858 (87}

Credit loss allowance against advances 2,978,285 3,205 BES

Credit loss allowance - others 318,759 162.405

Impact of Effective Interest Rate adoption 14,380 -

Right-of-use assets and related lease hisbilities 128,996 112,305

3,446,278 3,480,509
Taxable Temporary Differences on:

Surplus on revaluation of investments 22 {539,909) (1,423.851)
Surplus on revaluation of property and equipment 22 (689,169) (708.968)
Surplus on revaluation of non-banking assets

acquired in satisfaction of claims 22 [266,415) (257,733)
Accelerated tax depreciation (826,491) (813587)
Credit loss allowance against invastments (8,249) (63,032)
Fair value adjustment (42,203) (56,633)
Goodwill (761,084) (761,084)

(3,123,520) {4,174.918)
322,758 (694 409)
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15.

1584

1614

OTHER ASSETS

Mark-up / retum / interest accrued in local currency

Mark-up / refum / interest accrued in foreign currencies
Advances, deposits, advance rent and other prepayments

Acceptances

Advance taxation (payments less provision)
Stafionery and stamps in hand

Recaivable from defined benefit pian

Recsivable in respect of home remittance
Receivable against bancassurance / bancatakaful
Duse fram State Bark of Pakistan

Fair value adjustment on advances

Deferred cost on staff loans

Mon-banking assats acquired in satisfaction of claims
Mark to market gain on forward foreign exchange contracts

Advance against investments in securities
Inter bank fund transfer setflament

Credit card settlement

Clearing and settliement accounts
Insurance claims receivable

Recaivable from subsidiary

Others

Less: Credit loss allowance held against other assels

Other assats (net of cradit loss allowance)

Surplus on revaluation of non-banking assets acquired

in satisfaction of claims
Other assets - total

Credit loss allowance held against other assets

Mark-up / refumn / interest accrued

Advances, deposits, advance rent and other prepayments

Raceivable against bancassurance / bancatakaful
Advance against investments in securities
Insurance claim receivable

Others

Movement in credit loss allowance held against other assets

Opening balance
Exchanga rate adjustments

Charge for the period / year
Revarsals for the period / year

Closing balance

33
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(Un-audited) (Audited)
June 30, Decembar 31

2026 2025
Rupees in '000

13,583,507 11,282 384
130,746 B3,324
1,723,334 1,534,099
4,029,170 4661615
3,059,050 3874577
21,199 12,186

126,017 P
9,829 11,376
5,424 13,208
2,473,021 2,179,874
2,489,974 2,728,769
2,871,274 2763505
4,865,146 4 882 860
314,998 156,440
792,000 792,000
6,111,465 2,131,870
- 77438
- 1,038,710
76,268 61,597
- 458,000
247,544 181,724
43,330,066 39,252 556

(182,145) (153,857)

43,147,921 39,098,509

599,801 502,334
43,747,722 39,700,833

26,698 15,360
134,176 126,371
8 2

8,803 5803
12 8
12,348 3413
182,145 153,957

—— S M

153,967 23,914
(2) 1
32,923 140,541

(4,733) (10,489)
28,180 130,042
182,145 153,957




(Un-audited) {Audited)

June 30, Decambar 31,
2026 2025
18, BILLS PAYABLE Rupees in '000
In Pakistan 6,949,204 7.516,630
Outside Pakistan 320,492 322,737

7,269,696 7,838 367

17. BORROWINGS

Secured

Borrowings from State Bank of Pakistan under:
Export refinancing scheme 6,050,477 5,762,948
Long-term finance facility 739,128 1,018,633
Financing facility for storage of agricultural produce 244,572 275,929
Financing facility for renewable energy projects 499412 TOF. 729
Refinance for women entreprensurs 87,654 125,052
Refinance faaility for modermization of Small and Medium Enterprises (SMEs) 233,266 223147
Refinance facility for combating COVID-18 - 15.521
Temporary economic refinance facility (TERF) 2,644,878 3.037 394
Small enterprise financing and credit guarantee scheme for special persons - 67
Refinance facility for working capital of SMEs 5,029,520 5,383,440
Refinance facility for SME Asaan Finance {SAAF) scheme 3,625,027 4,540,447
Repurchase agraement borrowings 2,962,005

19,153,934 24052310
Fair value adjustment an TERF borrowings (596,638) (705,181}

Borrewing from financial institutions:

Refinancing facility for mortgage loans 2,281,254 2,341,365
Total secured 20,838,550 25688 424
Unsecured

Call borrowings 5,663,228 =

Owerdrawn nostro accounts 825,301 439,586

Total unsecured 6,388,529 430 586

27,227,079 26.128.080
17.1  Particulars of borrowings
In local currency 20,838,650 25688 494

In foreign currencies 6,388,529 430586
27,227,078 26,128,080
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19.

191

20,

DEPOSITS AND OTHER ACCOUNTS

Customers
Current deposits
Savings deposits
Term deposits
Margin deposits

Financial Institutions
Current deposits
Savings deposits
Term deposits

LEASE LIABILITIES

June 30, 2026 (un-audited)

December 31, 2025 (Audited)

Quistanding amount at the start of the period / year
Additions during the period [ year
Lease payments including interest

Interast expanse
Terminations

Exchange rate adjustments

Other adjustments

Qutstanding amount at the end of the period / year

Outstanding liabilities

Mot later than one year

Later than one year and upto five years

Over five years

In Local In Foreign In Local In Foraign
Currency Curren':?es Total Currency Currencﬁss Total
Rupees in '000
226,757,022 11,664,001 238,421,023 183,720,414 11,288,374 195,009,788
155,477,875 8,778,457 164,256,322 182,050,071 8,185,388 190,215,457
110,554,785 71,072,626 || 181,627,411 B1,905 046 33,122 492 115,027 538
27,477,093 2,113 27,479,206 21,565 499 17,288 21,582,787
520,266,775 91,517,497 611,783,972 469,241,030 52 694 540 521,835 570
5,636,120 23,524 5,659,644 £ 513,362 156,338 5 628,700
18,240,780 632 18,241,412 14,048 557 7.245 14,055,802
1,937,265 - 1,937,265 2,081,979 - 2,081,979
25,814,165 24,156 25,838,321 21,643,898 22,583 21,666,481
546,080,940 91,541,353 _ 637,622,293 490,884,928 52,617,123 543,502,051
{Un-audited) (Audited)
June 30, December 31
2028 2025
MNote Rupees in '000
3,193,531 2,788 429
596,508 1,442 945
{728,102) (1,366,323)
19.2 201,459 435,838
(24,340) (92,719)
(317) (118}
2,865 (14,523}
1,223,967 1,182,268
1,915,187 1,920,330
102,448 90,933

Total at the period / year end

This carries average effective rate of 13.04% per annum (December 31, 2025: 15,26%)

SUBORDINATED DEBT

Term Finance Certificates - Fifth |ssue
Term Finance Certificates - Fourth |ssue
Term Finance Certificates - Third Issue
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Note

201
202
203

3,241,602

3,193,531

{Un-audited) (Audited)
June 30, December 31,

2026 2025

~------— Rupees in '000
3,460,078 3,407 900
2,481,799 2,496,000
2,500,000 2,500,000
8,441,877 8,483 900
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1

]

In 2023, the Bank issued Rs 3.5 billion of rated, privately placed and listed, unsecured and subordinated term finance
certificates (TFGs or the Issug) as an instrument of redeemable capital under Section 66 of the Companies Act, 2017 and as
outlined by Stale Bank of Pakistan. SBP, under the BPRD Circular No. 06 dated August 15, 2013 and Basel 11| guidelines.
Summary of terms and cenditions of the 1ssue are:

Purpose To contribute towards the Bank's Tier Il Capital for complying with the capital adeguacy requirement and|
to utilize the funds in the Bank's business operations as permitted by s Memorandum & Aricles of|
Association.

Issus date August 30, 2023,

Tenure Up to ten years from the issue date.

Maturily date August 30, 2033,

[Rating AA - (Double A Minus).

Securily The Issue is unsecured.

Mark-up rate Floating rate of return at Base Rate + 2 percent per annum.
Base Rate Is defined as the average three months KIBOR prevalling on the Base Rate selting date. The|
Base Rate will be set for the first time on he fast working day prior to the issue date and subsequently on|
the immedialely preceding business day before the start of each three monthly period.

Mark-up payment

Cruarterly,

frequency
Redemplion

The instrument is structured to redeem 0.24% of the isswe amount during the first nine years afler the|
Issue date and the remaining issue amount of 99.76% in four equal quarterly instalments of 24 94% each|
in the last year.

Subordination

The issue is subardinated all other indebtedness of the Bank including depositors: however, senior o the|
claims of inwestors in instruments eligible for inclusion in Tier | Capital.

Call option

|Exercisable in part or in full on or sfter five years from the issue date, subject to SBP's approval.

Lock-in-clause

Principal and mark-up will ba payable subject to compliance with MCR or CAR or Leverage Ratio sel by

Loss
absorbency clause

Upen the occurrence of a Poinl of Non-\iability (PONV) event as defined under SBP BEPRD Circular Mo.
05 dated August 15, 2013, SBP may al s option, fully and permanenily cenvert the TFCs inte common
shares of the Bank and / or have them immediately written off (either partially or in full). Number of shares|
to be Issued to TFC holders at the time of conversion will be equal to the 'Outstanding Face Value of the|
TFiCs' divided by market value per share of the Bank's common share on the date of trigger of PONY as|
declared by SBP. subject to a cap of 524,772,179 shares.

In 2021, the Bank issued Rs, 2.5 billion of rated, privately placed and listed, unsecured and subordinated term finance

certificates (TFCs or the Issue) as an instrument of redeemable capital under Section 66 of the Companies Act, 2017 and as

outlined by State Bank of Pakistan (SBP) under the BPRD Circular No. 06 dated August 15, 2012 and Basel |I| guidelines,

Surnmary of terms and conditions of the |ssue ara;

'Eurposs To contribute towards the Bank's Tier I Capital for complying with the capital adeguacy requiremant and|
lo utilize the funds in the Bank's business operations as permitled by #s Memorandum & Articles of|
Association.

|ssue dale December 28, 2021,

Tenure Up to Seven years from the issue date,

Maturity date December 28, 2028,

[Rating A4, - (Double A MinUs).

Mark-up rate Flazting rate of return at Base Rate + 2 percent per annum.
Base Rate is defined as the average six months KIBOR prevailing on the Base Rate setting date. The|
BEase Rate will be set for the first time on the last working day prior to the issue date and subseguently on|
the immediately preceding business day before the start of each six monthly period,

r:qr::‘i:aymenl Sami-annually.

|Redemption The instrument is structured to redeem 0.24% of the Issue amount during the first six years afler the issue|
date and the remaining Issue amount of 83, 76% in two equal semi-annual instalments of 43,88% each inj
the last year,

Security The issue js unsecured,

Subordination The Issue is subordinated all other indebtedness of the Bank including depositors, however, senior to the|
claims of investors in instruments eligible for inclusion in Tier | Capital

Call opticn Exercisable in part or in full on or after the 10th redemption, subject to SBP's approval.

Lock-in-clause |I-9ayrnent of mark-up will be made from current year's eaming and subject to compliance with MCR and /|
or CAR or LR set by SBP.

Loss absorbency Upcn the occurrence of a Point of Mon-\iability (PONV) event as defined under SBF BPRD Circular No,

clause 06 dated August 15, 2013, SBF may at its option, fully and permanently convert the TFCs into comman
sharas of the Bank and / or have them immediately written off (either partially or in full), Number of ehares
to be issued to TFC holders at the time of conversion will be equal 1o the 'Outstanding Face Value of the
TFCe' divided by market value per share of ihe Bank's common share on the date of trigger of PONV as
declared by SBP, subject to a cap of 400,847,738 shares,
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In 2018, the Bank iss
finance cerificates (T

ued Rs. 2.5 billion of rated, privately placed, unsecured, subordinated, perpetual and non-cumulative term
FCs or the |ssue) as an instrument of redesmable capital under Section 86(1) of the Companies Act, 2017

and as outlined by the State Bank of Pakistan (SBP) under the BPRD Circular Na. 0B dated Auguest 15, 2013 and Basel Il

quidelines, Summary

of tarms and conditions of tha |ssue are:

Purpose Te contribute towards the Bank's Tler | Capital for complying with the capital adequacy requirement and to)
utilize the funds in the Bank's business op as permitted by its M dum & Articles of
Association.

Issua date December 31. 2018,

Malurity date [Perpetual.

Rating |a_l\_° (Single A plus).

Mark-up rate Floating rate of return at Base Rate + 2.25 percent per annum,
Base Rate is defined as the average six months KIBOR prevailing on the Base Rate setting date. The
Base Rate will be set for the first time on the tast working day prior to the issue date and subsequently on
the immediately preceding business day before the start of each six monthly period,

r:qr:_;_lpaiaymml Semi-annually on a non-cumulative basis.

Redemption Not apphicable,

Security The Issue is unsacured

Subordination The Issue is subordinated as to payment of Principal and profit to all other claims except common shares.

Call option Exercisable in part orin full at a par value an or after five years from the issue date, with prior approval of|

SBP. The Bank shall not exercise the call opfion unless the called instrument is replaced with capital of|
same or better quality.

Lock-in-clause

Payment of profit will be made from current year's eaming and subject to compliance with MCR and / or|
CAR or LR set by SBP.

Loss

absorbency clause -
Pre-Specified Trigger
{PST)

Upon the occurrence of a PST as defined under SBP BPRD Circular Mo. 06 dated Awgust 15, 2013 which
stipulates that if an lssuer's Common Equity Tier 1 {CET 1) ratio falls 1o or below 6.625% of Risk|
Weighted Assets (RWaAs), the Issuer will have full discretion to determine the amount of TFCs 1o bel
parmanently converted inte commaon shares or written off, subject to SBP regulations | instructione, and
tha eap specified below, The Bank will ba able to exercise this discration subject to!

- It and when Bank's CET 1 reaches the loss absorplion trigger poini, the aggregale amount of
Additional Tier-1 capltal to be converted must at least be the amount sufficient to immediataly returm|
the CET 1 ratio to above §.625% of lotal RWAs (if possible):

- The converted amount should not exceed the amount needed to bring the CET 1 ratio to 5.5% of)
RWAS (Le. minimum CET 1 of 6.0% plus capial conservation buffer of 2.5%); and

- In case, conversion of Additional Tier-1 capital Instrument is not pessible following the trigger event,
the ameunt of the Instrument must be written off In the accounts resulting in Increase in CET 1 of the
Issuer.

Loss absorbency
clause - Point of Non-
\iability (PONVY)

Lpon the occurrence of @ PONY event as defined under SEP BPRD Circular No. 06 dated August 15,
2013, which stipulates that SBP may, at its option, fully and permanently conver the TFCs into common|
shares of the Bank and / or have them immediately written off (either partially or in full). Number of shares|
to be issued to TFC holders at the time of conversion will be equal to the ‘Outstanding Value of the TFCs'|
divided by market value per share of the Bank's common / ordinary share on the date of the PONV trigger)
event as declared by SBP, subject 1o the cap specified below:

The PONV trigger event |s the earller of:

A decision made by SBP that a conversion or temporary / permanent write-off is necessary without|
which the Issuer would become non-viable;

The decision to make a public sector injection of capital, or equivalent support. without which the
Issuer would have become non-viable, as determined by SBP;

= The maximum number of shares to be issued to TFC holders at the PST and / or PONV {or otherwise
as directed by SBP) will be subjsct to a specified cap of 328 585 476 ordinary shares, or such other)
number as may be agreed to in consultalion with SBP.
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21.

21.2

(Un-auditad) (Audited)

June 30, Dacamber 31,
2026 2025
Note Rupees in '000

OTHER LIABILITIES
Mark-up / retumn [ interest payable in local currency 1,289,845 1,313.401
Mark-up f return / interest payable in forsign currencies 598,546 162 628
Uneamed income an guaranieas 595,993 526 400
Accrued expenses 952,087 1,973,583
Acceptances 4,029,170 4881615
Unclaimed dividends 4,214 4214
Mark to market loss on forward forelgn exchange contracts 597,120 441137
Payable to defined benefit plan - 124,732
Withhelding taxes payable 1,954,014 2,218,038
Donation payable 110,578 123,812
Security deposits against leases, lockers and others 5,878,321 4 883,358
Workers' welfare fund 755,284 622 485
Payable in respect of home remittance 486,485 1,185
Retention money payable 77,511 86,852
Insurance payable 582,550 476,937
Payable to vendors against 565 goods 891,396 =
Branchless banking fund setflement 1,934,516 106,276
Diebit card settlement 434,902 363,128
Credit card settlemeant 10,930 -
Clearing and settlement accounts 1,047 467 =
Credit loss allowance against off-balance sheet cbligations 211 496,109 270,587
Advance against subordinated debt 21.2 3,500,000 =
Others 579,208 543,827

26,366,252 18,124,285
Credit loss all ce inst off-bal sheet obligations
Opening balance 270,587 140,683
Exchange rate adjusiments (46) 25
Charge for the peried / year ‘ 310,132 ‘ 128,680
Reversals for the period / year (84\564‘]] (48,007

225,568 79673

Closing balance 495!108 270 587

This represents a porfion of the subscription amount received from investors of the Bank's rated, unsecured, privately
placed, subordinated and subsequently listed, Term Finance Centificates of up to Rs. 4 billion (inclusive of a Green
Shoe option of Rs.1 billion) as Tier 2 Capital issue. This issuance has been approved by the State Bank of Fakistan
vide their letter no. SEPHOK-BPRD-BACPD-JSB-1168195 dated June 24, 2026,
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23.

23.24

23.2.2

SURPLUS ON REVALUATION OF ASSETS
Surplus on revaluation of:
- Securiies measured at FVOCI - debt

- Securities measured at FYOCI - eguity
- Property &nd squipment

- Non-banking assets acquired in satisfaction of claims

Deferred tax on surplus on revaluation of:

- Securities measured at FVOC! - debt
- Securities measured at FVOCI - equity
- Praperty and eguipment

- Non-banking assats acquired in satisfaction of claims

CONTINGENCIES AND COMMITMENTS
Guarantees

Commitments

Cther contingencies

Guarantees

Financial guarantees

Performance guarantees
Other guarantees

Commitments

Documentary credits and short-term trade-related transactions

= Letters of credit

Commitments in respect of;
- Forward foreign exchange contracts
- Forward lending

Commitments for acquisition of:
- Property and squipment
- Intangible assets

Commitments in respect of forward foreign exchange contracts

Purchase
Sale

Commitments in respect of forward lending

Undrawn formal standby facilities, cradit lines and

other commitments to land

39

Mote

91
21

231
23.2
233

2321
2322

2323
23.2.3

23221

{Un-audited) (Auditad)
June 30, Decamber 31,
2026 2025
Rupaes in '000
414,929 1,953,203
623,357 784,971
2,087,994 2.126.106
599,801 602,334
3,726,081 5 ABBE14
(215,763) {1,015 6686)
(324,148) (408,185)
(689,169) (TOB 988)
(257.733)
(1,485,493) 12,390 572)
2,240,588 3.076.042
133,357,570 114,322,261
176,642,087 108,452,598
1,202,435 1,204.016
310,202,092 223978975
23,722,561 22275534
59,886.041 51,600,524
49,748,968 40,356,203
138,957,870 _ 114322261
59,746,623 40,537,798
115,529,720 67,437,910
92,000 52,000
74,284 337,483
199,460 87.509

175,642,087

108,452 698

_————

84,895,945 H 40,452,368

30,633,775 26,975,542

115,529,720 67.437.910
92,000 52.000




23.2.2.1 These represent commitments that are imevocable because they cannat be withdrawn at the discretion of the Bank without the risk

23.2.3

233

2331

2332

24,

25.1

26,

26.1

of mourring significant penalty or expense. Furiher, the Bank makes commitments to extend credit in the nomal course of
business bul these being revocable commitments do not atiract any significant penalty or expense if the facilities are unilaterally
withdrawn,

These represent commitments related to purchase of leasehokd improvements, furniture and fodures, hardware and network
equipment, electrncal equipment and computer software.

{Un-audited) {Audited)

June 30, December 31,
2026 2025
Qther contingent liabilities Noté  ———— Rupeesin ‘000
Claims against the Bank not acknowledged as debts 23,34 1,202,435 1,204,018

These mainly represent counter claims filed by borrowers for damages, claims by former employees of the Bank and other claims
relating to banking transactions.

Based on legal advice and / or internal assessmenis, management is confident that the matiers will be decided In the Bank's
favour.

Tax related contingencles are disclosed in note 34.1,
DERIVATIVE INSTRUMENTS
Dervative instruments, such 85 Fulures, Cross Currency Swaps and Options, are forward transactions that provide market

making opportunities / hedge against the adverse movement of inferest and rates. D i I also provides
risk solutions for the existing and potential customers of the Bank.

The Bank also enters o Foresn Curmency and Commodily Options from its Wholesale Banking Branch Bahrain for market
making activities.

(Un-audited)
Half Year ended
June 30, June 30,
2026 2025
MARK-UP / RETURN / INTEREST EARNED Mote == Rupeesin '000 ~———
Loans and advances 14,169,726 12,648 582
Investments. 19,142,254 26,142,575
Lendings to financial institulions 187,497 102,074
Balances with other banks 99,703 149,221
Securities p wnder rep o 238,882 383,332

33,848,062 38,429 T84

Interest income | d using effective interest rate hod) recognised on:
Financial assels measured at amorised cost 17,797,158 -
Financial assets measurad at FVOCI ‘MJ!T‘EM -

268.1.1 32,524,840 E

MARK-UP / RETURN / INTEREST EXPENSED

Diepasits 14,456,515 18,003,450
Borrowings 3,117,691 5,765,818
Subordinated debt 548,028 5497935
Cosl of foreign curency swaps against foreign cumency deposits / bomowings 897,158 882978
Finance charges on |eased assets 201,458 105288
19,220,851 25 472 465

Interest expense calculated using effective interest rate method:

Financial liabilities 25.1.1 1!3323‘593 -
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2B,

6.1

5.2

28,

As disclosed in note 3.1.1, the Bank has applied the effective interest rate method during the current period under the modified
retrospective approach, The impact has been recognised In opening equity, and accordingly. prior information has not been

presented,

FEE AND COMMISSION INCOME

Branch banking customer fees

Finanee related faes

Card related fees {debil and crodit cards)
Investment banking fees

Commission on trade

Commission on guarantees

Commission on cash management

fet ion on remittances i ing home remittances
Commission on bancassurance
Commission on distribution of mulual lunds
Commission on online services

Rebate income

GAIN ON SECURITIES - NET

Realised
Unreafised - maasured at FYPL

Realised gain / {loss) on:

Federal govemment securities
Mutual fund units

Associate

Foreign securities

Net gain / {loss) on financial assets
Measured al FVPL:

[a] upen initiak
Mandatorily measured at FVPL

Measured at FVOC!
Associale

OTHER INCOME

Rent income

Gam on sale of property and equipment - net

Gain on sale of non banking assets - net

Gain on termination of leases - net

Scrap sales

Auction charges recovered

Baach hul charges recoverad

Legal charges recovered

Charges recovered on account of censultancy senices o subsidiary
Cithers

41

{Un-audited)
Half Year ended
June 30, Jume 30,
2026 2025
Mote  ————=— Rupees in '000
54,422 78442
265,001 330255
860,166 683,722
11,329 34458
513,883 512204
422,214 308,414
30,994 21,324
23,414 70,308
25,246 4T 579
837 5,795
257,226 71188
169,950 214,086
2,434,681 2,865,801
28.1 364,928 1,560,865
(11,431) 604,578
28.2 343,497 2165443
383,71 1.648,715
- 1.501
(44,400} =
5,607 {BT.351)

354,928 1,560,855

ag. 128 408707
| (4.280) | 418,534

33,849 827 801
354,048 1,337,842
{44,400}

343,497 2165443

8,203 7,035
14,100 4,287
- 20,895
19,223 6,386
249 153
1,000 998
343 40
70,000 £
- 425,000
190 848
113,308 465 643



OPERATING EXPENSES Note
Total compensation expense 30.1

Property expense

Rent and taxes

Insurance

Utilities cost

Security (including guards)

Repair and maintenance {including janitorial charges)
Depreciation

Dapraciatian an right-al-use assets

Depreciation on non-banking assets

Information technology expenses
Software maintenance

Hardware maintenance
Dapreciation

Amortisation

Metworl charges

Other operating expenses
Directors' fees and allowances
Legal and professional charges
Insurance

Cutsourcad services costs
Travelling and conveyance
NIFT clearing charges
Depreciation

Training and development
Postage and courier charges
Communication

Stationery and printing
Marketing, advertisement and publicity
Donations

Auditors’ remuneration

Staff auto fuel and maintenance
Bank charges

Stamp duty

Online verfication charges
Brokerage, fee and commission
Card related fees (debit and credit cards)
COC and other charges
Consultancy fee

Depasit protection pramium
Entertainment expenses

Repair and maintenance

Cash handling charges

Fee and subscription
Employees social security
Generator fuel and maintenance
Othars
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(Un-audited)

Half Year anded
June 30, June 30,
2026 2025
Rupees in '000
5,731,597 5,177.269
116,751 28151
4,222 3,595
412,048 410,035
255,868 249003
198,664 210274
275,959 253,546
835,813 785,077
20,348 20,158
2,119,673 1,930,839
1,059,995 1,218,588
195,681 231,625
252,805 261.608
290,101 226,589
153,143 148,282
1,951,725 2,088.702
9,300 8,100
122,064 243,758
147,338 141,481
579,693 563,414
144,898 1688, 526
48,369 42,399
244,162 221134
22,425 34,829
37,708 52.221
139,060 7118
196,466 208,697
592,261 o76,947
132,799 68,768
13,041 11,4688
337,695 296,910
56,720 40,653
15,290 14,110
57,358 48,035
40,803 36,560
1,063,412 982,729
15121 4,860
50,369 32,975
145,480 127.637
104,430 108,709
39,916 38837
179,658 197.883
87,498 100,398
3,752 4918
104,738 02 545
9,583 14,843
4,741,408 5,235458
14,544, 403 14,432,268
=




M.
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33.

34,

344

35,

This Incledes impact of fair valee adjustment on concessional rate stall loans ameunting to Rs, 157,738 millon (June 30, 2025 Rs,

193.558 milbon),

WORKERS' WELFARE FUND

The Bank has made provision for Workers' Wellare Fund (WWF) based on profil for the respective perlods.

OTHER CHARGES

Penalfies imposed by State Bank of Pakistan

(REVERSAL OF) / CREDIT LOSS ALLOWANCE AND WRITE OFFS - NET
Credit loas allowance againat cash and balances with tressury banks

Credit loas allowance | {reversal) againat balance with other banks

Credit loss allowance | (reversal) against lending to financial insttutions.
Credit loss allowance | (reversal} for diminution in valuwe of investments

(Reversal of} ! credit loss allowance againat loans and advances

Credit logs sllowance sgainat other assets

Credit loss allowance apainat off balance sheet obligations

Bad debis written off directy

Racovary of written off / charged off bad debts
Modification loss - net

Operational loss

TAXATION

Current
Prior years
Deferred

{Un-audited)
Hall Year ended
June 30, June 30,
2028 2025
Rupees in ‘000
o7 107,356
50,491 136
1331 (2,047)
{1,925) (232)
86,122 {177,887)
(1,261,797} 3.322737
28,190 125,096
225,588 8,268
293 -
{156,504) (12,163)
. (2381)
3,656 5337
(1.724,573) 3,265,848
3,557,302 1,237 646
- 980,310
{115,978) (286,183)
3,441,326 1,831,773

There are no material changes in tax contingencies as disclosed in annual unconsofdated financial statements for the year ended

Dacember 31, 2025,

EARNINGS PER SHARE - BASIC AND DILUTED

Profit after taxation for the peried

Weighted average number of ordinary shares

Earnings per share - basic and diluted

CASH AND CASH EQUIVALENTS

Cash and balances with treasury banks - gross
Balances with other banks - gross
Crwerdrarn nosiro accounts

{Ln-audited)
Quarter Ended Half Year ended
Jume 30, June 30, June 30, June 30,
2026 2025 2026 2025
B 1 B
2,153,987 268,050 3,198,631 1,556,617

Mumber of shares

2,050,862,538 2,050.662,536 2,050,662,536 2,050,662 536
{Un-audited)
Quarter Ended Half Year ended
Jume 30, June 30, June 30, dune 30,
2026 2025 2026 2025
Rupess
1.05 013 1.56 0.76
{Un-audited) (Audited) (Un-audited)
June 30, December 31, dune 30,
2026 2025 2025
Mate ————————— Rupees In '000
& 39,135,778 40 598,305 43,757,076
3,060,335 5,192,412 2,214 420
17 (825,301) (439 586) (170,635)
41,370,865 45 458 131 45 500 861
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37 FAIR VALUE MEASUREMENTS

ar.

-

The fair value of quoted securities ather than those classified as amortised cost, is based on quoted market price, Quoted securities
classified as amortised cost are carried at cost. The fair value of unquoted equity securities, other than investments in associates and
subsidiaries, is determined on the basis of valuation methodologies. Fair value of unquoted debt securities, fixed term loans, other
assets, other liabilites and fixed term deposits cannot be calculated with sufficient relability due to absence of current and active
market for assets and liabilities and reliable data regarding market rates for similar instruments.

Fair value of financial instruments

The Bank measures fair values using the following fair value hierarchy that refiects the significance of the inputs used in making the
measurements;

Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or habilities.

Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are observable for the asset
or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Fair value measurements using input for the asset or liability that are not based on observable market data {ie.
unobservable inputs),

The table below analyses financial instruments meaasured at the end of the reporting period by the level in the fair value hierarchy into
which the fair value measurement s categorised

June 30, 2026 (Un-audited)

Level 1 Level 2 Level 3 Total
On balance sheet financial instruments e RUpeES N 000
Financial assets - measured at fair value
Investments
Federal Government Securities - 291,163,926 - 291,163,926
Shares - listed companies 5,145,658 - - 5,145,658
Shares - unlisted companies - 20,295 238,419 258,714
Mon Government Debt Securities - 357,984 - 357,984
Foraign Securities - 25,811,554 - 25,811,554
Financial assets - disclosed but not
measured at fair value
Investments
Federal Government Securities - 74,872,560 - 74,872,560
Off-balance sheet financial instruments
- measured at fair value
Forward purchase of foreign exchange - 84,346,688 - 84,346,688
Forward sale of foreign exchange = 30,366,640 = 30,366,640

December 31, 2025 (Audited)

Lewvel 1 Level 2 Level 3 Total
On balance sheet financial instruments —————————— Rupaes in '000
Financial assets - measured at fair value
Investmeants
Federal Government Securities - 196,631,238 - 196,631,238
Shares - listed companies 2,686,351 - - 2688 351
Shares - unkisted companies - 18,478 37,308 55786
Non Government Debt Securities - 476,261 - 475,261
Foreign Securities - 23044423 - 23,044 423
Financial assets - disclosed but not
measured at fair value
Investments
Federal Govermment Securities - 33,709,882 - 33,709 882
Off-balance sheet financial instruments
- measured at fair value
Forward purchase of foreign exchange - 40,052,102 - 40,052,102
Forward sale of foreign exchange - 26,850,111 - 26850111
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7.2

a3

‘Valuation technlques

Valuation approach and input used

Units. af maitual funds

Fair valses of invesiments in uwits of mudual funds are defermined based on redempdion prices disclosed at the Mutual Funds Association|
of Pakistan (MUFAF} as at the close of the business days.

Mariket Treasury Bile (MTE), Pakistan
Investment Bonds (PI8) and Gop
Sukuks

Fair values of Pakistan Investment Bonds and Market Treasury Bils are derived using PKRY, PKFRY and PKISRY rates,

Dbt Secundies (TFCs) and Suluk
ather than Government

Envestments n dabit sacurtties {compnsing of Term Finance Certificates, Bonds and any other secunty 1sswad by 8 company o 8 body|
corparate for the purpose of raising fnds in e form of redeematie capital) are valied on e basis of the rates snnounced by the Mutus|
Funds Association of Pakistan (MUFAR) in with tha i by the SECP.

(Owerseas Government Sukuks.
Overseas and Euro Bonds

[ Tha fair value of Dversess Government Sukuks, and Overseas Bonde are valued on the baes of price avallable on Bloomoserg.

Ordinary shares - isted

The far value of investments in listed equity secunties are valued on tha basis of closing quotad market price avallable at the Pakistan|
Stack Exchange,

Ordinary sheras - urdstad

(Ther fair walue of fhe irvestment in SWIFT shares has been determined g a market based approach. based an the share value
arnually calculated and publshod by SWIFT for all sharehalders,

[The fair value of ISE REIT shares has been defermined using a market based approach, applying price ta baok multiples of comparable|
listed REITs fo tha net asset value, adjusted for decounts for lack of control and kack of marketability.

Preference shares » unlisied

Tha far vaka of Apothecare and Augmentcars shanes has been determined using an meome-nased approach. apphing the Frea Cash)
Flaw to Firm (FCFF] method, whereby projected cash flows are dscaunted Using the Welghted Average Cast of Caplial (WACC).

Forward foreign exchangs contracts

Tha vakiahon has been determinad by interpolatng the foreign exchange ravalusation rates anrdunces by tha State Bank of Pekistan

Cerivailves

The far values of dervatives which ae ot quated in sctive marksts are deterrmined by using valuation techreques. The valuation)
techniques faks imo account the ralevant underfying paramstars including foreign currencies imvalved, interes! rates, yisld curves,
welatlibes, contracts durakion, etc.

Fropesy and Equipmant - Land and
bilkdings

Land and buldings and Non-banking assets under £ of clams are carried at ravalued amaunts determined by
waluers based on ther assessment of the market values as declosed in nete 10 and 13 of uncenselidated financial statements for the year
mnded December 31,2025, The valuations are cenducied by the valustien svperls appointed by the Bank which are also on the pane af|
State Bank of Pakistan. The valuation sxperts used a market based approach ta amive at the fair value of the Bank's properties. Thel

Men-banking asssts acquired i
satisfactian of claims

merkel Bpproach used prices and other relevant mformation generated by market ransections invebang identical or comparable or simile
properties, These values are adjusted 1o reflect the current condition of the praperties,

The Tallewing table summarises the quantistive infarmation about e significant unabservable inputs used in level 3 fair value measurements of invesimanis

Falt value as af
Fadr vaiue as at Unobservable
Description K 30, 9025 nmmmzs 31, ‘ Inputs ‘ Sensitivity of inputs

Tk —

= Prica to book (P18}
rultiple | 10% merease ( decremse m the F/B multple would result in an morasss ()
Crdnay shares - unlisted 32,707 a7.a08 | " Disceunt for lack of [decresse of Re. 3271 milian in the fair valus, A 50 percentage pont chanpe|
(ISE REIT} ) : cartrol n eheor the descount for lack of contral or the discount for the lack of]
- Discourt tor kack of marketability would result in & change of R, 2728 milbon in tha fair value.
i ketability
WACT A 1.0 percentage point incresse [ decreass in the WACC waukd result in af
Preference shares - unksted 127304 . Tersminal growi rate decrease | increase i the fair value of Rs. 7135 millon. A 1.0 percentage|
(Apothecare) ' E: FECFF ponl increase | desrease in the terminal growth rate wodld resull in an|
increase [ desrease in the far value of Rs. 2630 millisn,
WhGe A 1.0 percentage point incresse f decrease in the WACC woubd result in &
Preference shares - unlisted 78,318 u Tirid ot st decrease [ increese in the Tair value of RS, 5,045 million. A 1.0 percentage|
{Augmanicare) ’ _ FHCFF pent increase | decrease in the terminal growth rabe would resull inoan
increase | decrease in the fer valua of Rs. 4.758 million.
The fallowing table shaws r at i far valiss
(Un-audited) {Audited)
June 30, Decembar 31,
2026 2025
Rupees in’ 300 =——

Opening batance 37,308 288250
Impast of adoption of IFRS § = 18,634
Remeasuwrament recognised in Profit and Loss N 1278,258)
Remeasurement recognised in OC1 F.AT4
Chosng balance 37,308

The Bank's polcy is o recagnse transfers infc and out of the dfferent far value hierarchy levels at the date the event or change in crcumstances that caused the transfer
accurred. Thare ware no transfers betwean levels 1 end 2 during the penad,
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SEGMENT INFORMATION

Change in reportable segments

During e curent period. tha Bank revisad Bs ntemal managenment 10pnmeg Sinictae used by the Fresident [ Chil Essculla OfMeer 1o 0ssess pefamance snd alozats

ressurcre Aa a resul, the Bank has fevised it roporinkie segments in accordance with IFRS & Operating Segiments,

s thw uncansolidabed nancal siatemens for iha year snded December 31, 1025, tha Brnk's roporinble segirents werm useried ax

= Retal Banking;

- Carpurbe | Commassul Banking,

- Trensury,

- Inynstment, Intemational and instbutonal Banking:

- Zincigi, and

- Dihars,

Foliowing the revaion in mternal reporting, the Bark's reporiable sagments for tha penod ended June 30, 2036 are prasented sz

- Retsi Bankng;
- Carpocite | Commarsial Bankig,

= Treasury, Fland Hore Remiancs,
= Internasonal Banking:

= Investmant Barking;

- Zindigi: and
- Cahers

aly. sogment provanied for the corespending price puried has beon restated e conform 1o the swrent porcd presantatior. The basie of
segmantation used in thess mterm therefore difers from that presented in the unconsoldated financal statements for the year

wrded Dacarmbier 31, 2025,

Segmont Dataks with respoct to Business Activities

Fox the halt year ended June 30, 2026 {Un-audited)

Corparate f Treasury, Fi

""l"": Commercial  and Home "':;"':‘.'"""' "'.""':k'l'"" Zindigi Gihers Total
e FLanaing Femittance . AR
Fupeas m 000

Profit and loss
Mot mask-ap | ratuen | profe 14,160,794} 1,908,171 15,887 820 {128,023) B1454 (105 486) 1,144 573 14,827,211
nbar segman revanue - nat 12,991,008 BOAB1  (13.428,242) 662,108 (87,788) 0361 (2088,708) 2
o makeun | raluin | iarent bicaina 1 i BEBET1 1298031 211473 (37,930) 338203 1,186,036 4,968,082
Total ncoms 1 [loss) 10,841,859 3,365,903 3,756,438 T47 5TE (44,554) 651,158 T80 19,593,293
Segment direct expanaas 27480 42,488 104,260 194,068 W2 2036401 4048018 146TTS00
Inter sngmart wrpnrse allocation 0 58,435 188,447 aaarz 7,31 IR (3335277 2
Total éxpanses 1,019,941 432,793 235, 54631 420,028 Tz 14,677,909
(Rovareslaf) | cracdl loss allowanes

#nd wirita offs - nal 143,519 :“'5_7_.‘7‘5 53,7595 143 957 86,278 3424 ;E.m.ﬂ?“l 1.7‘3!.57:!
Proft/ (loss) before tax. S50, 550 2,087 517 3, HE?IV H”g‘ 186, g!! 1!"]’2251 201,19 =m’ﬂ

As at bune 30, 2026 (Un-audded)
Gorparate | Treasury, FI
E'::L'I'" Commarcial  and Home "‘""'n:"n“"" M;::«T‘.M Zindigi Cihars Total
ng Banking Remittance o "
Rupsas i 000

Balance sheet
azn and bank balances 12782473 aTE AR 2427083 i 1433021 § 42,144,118
Irvnatmant 4867365 - EEEED 25819584 a2 - 2ITOAAE 418,784,800
Bat inter sagment landing 324 209,394 35,907 2635 - 38,031,725 - 44,808 266 - 408,957 654
Lendings t2 financial instiutians . i 1,843,220 2 H % 120,840 5,114,460
Avancas - porforming 100472260 1ATOTS4 3844331 670,108 . 105348 BOTEIES  NTSA0ATE
Adiances - non-pertaring 2865765 1459771 - - . 3308 4,024 4,387,388
Others 4 3 E i 732,000 5 5,843,488 65308,159
Total Assets 46175476 _ 403333900 _ TOTALN 118,331 _ 13381800 _ 93,554 380 1168338076
Borrowings 12411244 8,475,304 6,388,521 - - - - 7227078
Subordinated debt 3 . : 2 : S B41077 B441,077
Deposits o ot sczaunty 419195610 191339373 BAS0240 67,333,098 117 14351080 A 37622293
Beet inter sogment barrowing - - 284446277 - 1,482,420 - 46,358,987 438 557 B54
Others 12,300 898 #0138 usdn 3407492 0,750 i 18643041 I6,077.880
Total Lisbilities W4ITAST  MA0ATSATS A0332I08  TOTA0528 | 1814121 13351060 44444975 1.110,126453
Ematy O . A S . - v " I 5 -
Total Equity and Liabities 444367 457 149,176,418 403,532 306 9,740 528 1,514,121 13,381,050 33,684 458 Mﬁ
Gontingeneses and Gommitmerts 36ABSTIS _ IZ206BE4) 116820720 _ 34476028 . o 1476479 310202082
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Far the ha il year erded June 30, 2025 (Ur-sudied) - Restated

Comoents | Trasury, I

Resal Internabonal  Investment "
Commmrsal  And Heen Zindigl Cthars Totad
Banking petn i s Banking ‘Banking
Rupess in ‘000

Frofit and koss
Piot tresekiup | ruliaen | st (7208 341) EAS404  21.1158TR 63,606 56,843 B2 461) [E84.694) 13.857.310
Inger segmert ravanua - nat +E112084 2ETECEE  (17.380.761) 214380 - ELEEL (1,808,722} =
Mon markaum | retam | income 1214 852 G54 348 2anard B0.128 e 533238 1,797,001 7409311
Total income | lasz) 10,118.385 4,123,938 6.545.035 344,114 05.840 735753 (596,443 21,386,630
Segmant diract expanses. Tazan 418,884 307 401 a1, A8,1m8 2.314.502 2670004 14,808,382
Inter sagmart sxpare allecatian 1.903 986 &7a,707 178 445 124 15858 388236 3,083,354 s
Total e periies 2327939 6T 4BE 346 352355 a1.04z IFozate B56.850 14,608,282
Crmcit loss allawance | jrversal)

wnd varitn 4F - net 263385 1031127 18815 {129.402) - 247" 2,087,594 3.268 648
Frafit | flass) before tax STt 2 101137 E 056 804 221 {61 EIRET] 1 S51 A4 13570 ey 3,488,350

An sl Docember 31, J025 {Auditecl) - Restaind
Coaporate | Troasury, FI .
E':m: Commarcal  and Home '":;’:::"" "‘;"’k":;" Tindigi Cears Terat
" Banking Remittarce "
Aupees in ‘000

Balance shost
Gt arel bank balances 1705370 LTI WIS 3,360,120 - 1071751 - 45,854 491
Invvestrments 820383 - 225,440,743 3,044 422 1,154,498 - 23,788,253 278,028,312
Bt inter segment knding RIEREEN- ] 14,851 5881 L3 - - Lk ) = 54,524,290
Landings to financal iniihillans = = 15.8338.794 - - - - 19,833,794
Adancas - parfarming BESBIETD  WOZSETIN0 44524017 3,582,775 . 40830 4634413 244503085
Agvances = nonsperurming 3226890 1.552665 . . . Lads 58374 5,273,318
b - = - = THZ 00 = 81,308,384 62,098 364
Total Assats A3EIEAET _119ET: 337338107 79857 317 1,545 455 TERI735 S8 EST A0 E99 1S0ERT
Sorrowings 14200581 8,445 908 2401 501 - - - - 26,128,060
Subardinatud dakt - - - - - - 453,500 8,493,500
Doposits and other accounts 199 TEOEIS 111010887 718 2P O0TI 15611 7882736 - 543,802,051
Beet Infar sagment bomoveng - - F 18201 - 1.60050 B84 - 18,477,205 354,504 230
Oihais 12323937 T 43 8545 2078 598 = o 15,225,597 30,851 582
Total Liabilities ATEIEAFE]  NIDETAIDE 372738002 79,887 10T 1 548 485 THEITIE  431BA707  B41483E13
Euiy - - - - - = 46,860,708 5,050,708
Tutal Exuity and Liabilties A16364253 118.674.308 322 236,102 20987 317 1.l 485 TAAITIE &0.857 410 #00.160.621
Caontingencies and Commitmerts 28732978 111838314 67437910 17843768 - - 1 BZ8.008 273570878
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RELATED PARTY TRANSACTIONS

The Bark has ralitid party #1118 parant, ditachers parsannal \ i partas,

Tha Bark setern e tranancions wilh relabed parties in the srdnary course of business and tra as e with parson of sapia

standng. Gontributions f and aceuaks in respect of siaff retrement benalits and othar benefk gl are mace: in accordance with the actunral vakations | torms af the
tn tha aueeuthes | 4l it tha tmes of Halr appeintmant

Dty of alnes und frins sctons i rekited parfss aie as alows
As at June 19, 2026 [Un-audied)

Parsnt Disactars nﬂn.:(:nm Subsidlarios Associates mn:ﬂn:ua
persomnel
[ om
Lendings bo Fmancial instittans
Dponing badance . - . - - .
Addtion during the poriod . B . . . .
Finpmid during the penog B - . = - "
Transfer i/ {oul} - net - - - - - -
Closing balance: - - . = - .
Investmaents
Dipaning bafance - - - TOEETITS TER A0 2.841,00
Invostvonts mack dunng tha panod . - . . . 1645534
Irvvarstrsst Fidwivid § 95 posied <47 during the pisiosd = & . - [1E0.000) (822.843)
Diefici dunng the percd - nst - - - - - 1184974}
Tranzder in ¢ {out) « mat - - 7 d - Z
Chosing Balancs - - - 20887275 5.0 5392718
Crode foze aliowance | provaien for dimrution
i vk of investments - - - - #3800 -
Advances
Opaning tafance - 126 680,138 780,218 163,548 3,008,563
Adition dusing tha pariod - 1,166 145,563 - - 6,186,547
Repaid during the period. - (063 (140.253) (20387) (11,58M) 14,004, 688 )
Transter in / {out) - nat - - 1.262) - - {171,087}
Closng balancs = 328 685287 534 40 A5 5,046,477
Crndt love allowance held aguret ndvances od 1 23 . 152041 aTaE
=== e s
Cihver asets
Iniurest mark-up scensd - - 1034 20051 - 58,136
Recaicable agaimt barcassurarce - - - - - 8,087
Prepaid insurane - = - - . 163,188
Atfvancy against Investmant In secuillies - - . i i 732,000
Recoiable from wbsisiaries e - - - + pe
Recatatie from defined berafit plan - - - - - 126,047
Frepaid Ront . . s w7 . 5
Mark fo markst gain on forwerd foregn exemge contiacts - 5 = - a 338
Crodt lozz aliowance against other assms - - 2 - = 4340
Depoaite and oifws sccounts
Cpanig halanca 58,555 27,088 124,028 3,040,608 16967 7862 Tan
Recutend curing the period 2,586,566 457 25480 262,034 299 158,955 451,058,371
Wiithdrawn during the period 12,630,188} 137503 (606 543) 262 505,81 ey |dcEew S0, D66 )
Transfee ¢ fout] - nat - - 1855 - 11081 11,245,127}
Cinwing balunce 16,053 35275 151483 2EBIE1E 1884 7,534,158
Subrordinated debt
Opaning bafance - - - o . 108,948
it ¢ purchase during the periad - - - - - -
Recleemad { nokd during the paricd 4 v 5 r 3 125
Transter in ¢ fout - net - - . = i 20,000
Closing Ealnnce. = & nd 4 2 29,934
Oitbver Babiities
Intarest | rotum | mark-up payable on depesits. . - 7 . - 1,795
Intirest | rann | eark-up payable o0 subsrdnatd det . - " u " 1322
Payakin to defined benefit plan - - - - - -
Reark to markst lozs on forward feroign ax changs conlracts - - - o . 5
Advaien ngainat subordnated dett - = 5 < 2 208,000
Advance against disposal of property and equipment - - - o34 - -
Othass Laksdtios - - . s . .
Cantingencies and commitments
Letinr of Gisarartee: - = - « - 248,397
Lattar of Cradk - . . 4 i p
= v respact of forwand . . - - - 196,000
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Lendings to fmancial institations
Cpaning balanca

Addfion dunng e yar

Feepaid duting the year
Transtes i/ {ou - et

Einzing balanca

Investments.

Dpaning balance

Ivirsteriea made g H yeir

Invmstmspen rodwemnd | da posed =ff duting the yanr
Siipls difing e pediod - nel

Transfer i/ fou} » net

Cluzing talancs

Crede nss allowancg | prevsion for dimnition
i vaikue of inyestments

Advances

Cipuing balsncs
Ackition dusing the yar
Repaid during the year
Transter i/ {out) - net
Closng balance.

Cende Loss Allowanca hald agarst advances

Ottver assets

Intgrast markup acernusd

Fiecubibln again! bincitauiine

Prepaid imurarcs

Recarcable from subsidiarms

Advance against investment in sacuritiss.

Mark to market gain on forwand foreign exchange contracts

Crodi lnss aliowanca against othar 2ssats

Deposiss and othor sccounts
Opuning bstancs

Recained during e yea:
Wilthdrawn daning the yaar
Transées in ¢ jout} = net
Cluzng balance.

Subordnated debis

Opunig baance

Iasumd |/ purchase theing ihe ool
Risclaaittac | suld churing e juat
Tranebes b fniil - et

Clnsng bainncs:

Other kabilities

Intorest | rebum ! mark-up payable on depeaits

Infarest | rekum | matkeup payabile on subordnaled dett
Fayabla o dulivd bermfit plan

Fark to market ok on Torward fornign sxchiengs comtracts
Dy Paymble

Contingencies and commitments
Lattar of Guarantoe

Lattar of Crack

Pt Pkt o z

A5 21 Docember 31, 2028 (Audhad)

ey
Parert [e— managumom Gutsidiwies  Associatns m"':""
parsonnel Lok
Fupaes 71000
2 £ z 2000000 2t 2
. £ . 50000000 - =
5 i 2 152.000 000) < =
. . . 2088727 25900 257385
. - B - . 1380000
! - - : - 1:380,000y
4 i . : A 5
z : 2 I 26500 241 00
. . 4 . 13420 %
. % e e84.841 185,733 255798
5 =30 478,151 BI5ATS = LT 574
. (au TIERE (882.101) (22188 (AE15,00%)
3 2 4860 : . 15
. 125 £50,1% TaA21E 1654 3. e
—_— T —_— e
. 10 1521 - 163 5 1.664.
S
4 i a 27 - e
. . . - - 2,06
s 3 . L - 187,788
. . . 450,000 - .
- - & &2 - BRI
783 B 56248 24z 38 msm 526 164
8332480 13980 1357201 305808943 WP WS4EESE
15:306,650) 26250 (12B4TSA (305,048,603 (0T (I
; 5 (270801 s . 0450
S5t 2705 121038 309055 16867 7.5 1
L E——CE
. - : < i 108 576
; : : - - =
B - - - A 206,84
5 Z ) - i 1,008
- - - - - 1074
. . . - - 12473
. 3 2 2 1 am
. . . 1% . .
- - - - - 340 E8D
- - - - - |86 san
2 = z = “ 180511
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Income

Mark.up | retum | inferest eamad
Fae and commiszion mooma
Dividend incom

Giin | (Ecas) on vale of securding - nel

Gy o ial of pro paity and espeprmenti - mil

Baruicas rencared e subsidaries

Rt Incoma

Othar Incoma

Expense

Markeup ! vt infnneal sapermnd

Ciparating expersas
Compansasien

Chaga for detined combution plans

Change for defmed banafit plars.
Rom

Software Maimenancn
Dienciors fnn and allowances
Irairirea
Training and dovalapmont

Markaing. anvamseman and gty

Comutancy oo

Cther sxpenses
Canedil heak allcwance an:
Advances
Inasavvont
Otes azsat
Payments made guring the period
Irsastanes gomium paid
Irsuranes elus sufthel
Deeatian
Oirser Transacbons
Gairy on sale of FYOCH soourfion
Gale of Govemmant Soce ey
Puichuse of Goavemmant Seclies

Incame
Mark-up | reture | inferest anmad
Fee and commiwsion mcome
Drviclarnt inzoosh

G o 53k of SeCEes - b

For e halt year ended June 30, 2026 [Un-suited)

o perty and squi
Servicen renderad to subssdanes
Pent Inoms
e Incoeme
Expencs
Bark-up § retum | interest grpansed
Operaling expersas

Compensason

Change for defimed canfribution plans

Change for defimed benafit plars
Rom

Saltwara Maimensen
Disnctors' fen and allouanoes
Irsurarca
Trainireg ard dovolopment

Parketing. agverizement and pukdisity

Comultnnzy fon
[T -

Gredit loss allowanice an:

Advances

Investiment

Other amsets

Faymerita made during ihe periad

Insurance gramium paid

Insurance clams setikd

Doration Paid

Difser ansactions

Gy o ashe of FYOCH sesiufian
Saks of Gowemiment Sacu ks
Puichazs of Govermmart Seciritas

Key
Pasent Disectors Otrhes it
marties
personnel
Fopas 1 990
. 15 1584 4aEm - 184,070
- 55 08 a? - 24,002
- - - 1041008 - §2.486
H - 12 1 (4 400y (93.549)
a i i 2708 i X
. 20 = = . .
1,458 LU 2430 187 1 Lal 348 BE1
. - 541,280 - . .
. . - - - 245656
. . . - - 54,58
. - - L - 10,612
- - - - - 11,338
2 ey 3 i 3 3
- - - - - 77,708
3 7 : 3 : 052
1,338 . - 284 . 1821
- 1 RE= . rsm 412
- - - - #4400} -
# 5 14 (52 3 o
3 o 5 : = 205,150
. - - - - 51,204
7 Z % i H 123,801
. - - - - 0,009
- - 13084 L) - 158,819 309
- *. - - - ¥5.552. 496
Fos tha hal yoar anded June 30. 2025 (Un-adited]
Kay
Farert Divectins anageenant Sutrsidiaries Associates Ot rolibed
peraonnal pti
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LIQUIDITY REQUIREMENTS

Minimum Capital Requirement (MCR):
Paid-up capital (net of losses)

Capital Adequacy Ratio (CAR):

Eligible Common Equity Tier 1 (CET 1) Capital
Eligible Additional Tier 1 (ADT 1) Capital
Total Eligible Tier 1 Capital

Eligible Tier 2 Capital

Total Eligible Capital (Tier 1 + Tier 2)

Risk Weighted Assets (RWAs):
Credit Risk

Market Risk

Operational Risk

Total

Common Equity Tier 1 Capital Adequacy ratio
Tier 1 Capital Adequacy Ratio
Total Capital Adequacy Ratio

Leverage Ratio (LR):
Eligible Tier-1 Capital
Total Exposures
Leverage Ratio

Liquidity Coverage Ratio (LCR):
Total High Quality Liquid Assets
Total Net Cash Outilow

Liquidity Coverage Ratio

Net Stable Funding Ratio (NSFR):
Total Available Stable Funding
Tatal Required Stable Funding

Net Stable Funding Ratio

(Un-audited)
June 30,

40, CAPITAL ADEQUACY, LEVERAGE RATIO AND 2026
Rupees in '000

(Audited)

December 31,

2025

20,506,625 20,508,625
24,016,330 |[ 20,978,779
2,500,000 2,500,000
26,516,330 23,478,779
8,204,861 7,275,853
34,721,201 30,754,632
215,600,067 161,741,570
5,243,205 5,255 606
67 451,656 67 451,656
288,294,928 234,448 832
8.33% 8.95%
9.20% 10.01%
12.04% 13.12%
26,516,330 23,478,778
804,988,541 720,521,074
3.29% 3.26%
301,075,205 303,483 999
127,317 518 107,163,784
236.48% 283.20%
546,523,760 484,703,363
328,782,208 288,156,867
166.23% 168.21%
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40.1

M.

M1

M1.2

42.

43.

In order to mitigate the impact of expected credit loss (ECL) provisioning on capital, SBP has allowed transitional
arrangement to absorb the impact on regulatory capital. Accordingly, transitional arrangement is applied. If
Transition wasn't applied Capital Position would have been as below:

" Full
Transition
ECL
Arrangement

Impact
CET1to TRWAs 8.33% 8.15%
T1 Capital to TRWAs 9.20% 9.02%
Total eligible capital to TRWAs 12.04% 11.79%
Leverage 3.29% 3.23%

GENERAL

Corresponding figures have been re-arranged / re-classified, wherever necessary, to facilitate comparison in the
presentation in the current year. However, there are no material re-arrangements / re-classifications to report.

The figures in these unconsolidated financial statements have been rounded off to the nearest thousand.
SUBSEQUENT EVENT

No events were identified other than those disclosed in the respective notes to these unconsolidated condensed
interim financial statements.

DATE OF AUTHORISATION FOR ISSUE

These unconsolidated condensed interim financial statements were authorised for issue by the Board of Directors
of the Bank in their meeting held on August 25, 2026.

President and Chief Financial Officer Director Director Director

Chief Executive Officer
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JS BANK LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2026

(Un-audited) (Audited)
June 30, December 31,
2026 2025
Note ~————— Rupees in '000 -

ASSETS
Cash and balances with treasury banks i} 114,742,434 112,518,691
Balances with other banks 7 4,915,018 5,849,702
Lendings to financial institutions B 63,812,560 38,838,746
Investments g 707,832,328 581,458,618
Advances 10 532,376,753 542,341,772
Property and equipment iR 38,441,533 39,242 673
Right-of-use assets 12 8,705,830 8,968,662
Intangible assets 13 12,566,725 12 465,883
Deferred tax assets 14 4,232,309 3,356,645
Other assets 15 75,212,498 69,582,312
Total Assets 1,562,837,988 1,415623,704
LIABILITIES
Bills payable 16 14,506,970 17,734 525
Borrowings 17 44,807,381 40,741,188
Deposits and other accounts 18 1,334,267,104 1,199,431,741
Lease liabilities 19 9,988,249 10,055,035
Subordinated debt 20 11,436,817 11,490,890
Deferred tax liabilities - -
Other liabilities 21 64,066,308 55,046,690
Total Liabilities 1,479,072,829 1,334 500,069
NET ASSETS 83,765,159 81,123 635
REPRESENTED BY
Share capital 20,506,625 20,506,625
Reserves 12,012,213 11,087,154
Surplus on revaluation of assets 22 3,848,332 5,529,752
Unappropriated profit 34,659,940 31,287,298

71,027,110 68,410,829
Non-controlling interest 12,738,049 12,712,806

83,765,159 81,123,635
CONTINGENCIES AND COMMITMENTS 23

The annexed notes from 1 to 43 form an integral part of these consolidated condensed interim financial statements

President and Chief Financial Director Director Director
Chief Executive Officer Officer
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J5 BANK LIMITED
CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT (UN-AUDITED}
FOR THE HALF YEAR ENDED JUNE 30, 2026

Quarter endad Half Year Ended
June 30, June 30, June 30, June 30,
2026 2025 2026 2025
Mote ————— Rupees in 00—
Meark-up { retum J inferest / profit eamed 25 I5672,056 57280545  GB37IEN1 78400048
Mssrk-ugs | return J Interest / profit expensed 26 18,393,538 21 482 360 35,881,707 45,622 364
Not mark-up | interest income 17,278,518 15,807,165 32,491,904 32,577 682
NON MARK-UP [ INTEREST INCOME
Fea and commisslon Income 2 2,908,001 2,980,663 6,068,786 5,533,773
Dividend ncome 118,488 142,266 258,598 339,963
Foreign exchanges income 1,242,473 491 357 2,055,534 1,380,674
Income / (loss) rom derivatives 11,702 257,915 (7,223) 266,893
Gain on securitios - nat 28 106,676 2,480 487 303,008 4629 549
et gains / (loss) on derecognition of inancial
assels measured al amorlised cosl - - - -
Share of prot / {loss) from associates 83,251 21,465 (41,518) 111,985
Other income 28 154,289 27341 215,547 111,474
Total nen mark-up | interest inceme 4622 899 6,401 474 8,856,832 12,374 821
Total Income: 21,901,409 22208628 41,348 736 44 052 503
NON MARK-UP | INTEREST EXPENSES
Operating expanses 20 16,663,576 || 15516854 || 33253486 |[ 20182072
Waorkers' welfare fund 3 147,361 91,150 235,561 264,892
Other charges 2 9,764 180441 14,999 294,142
Total non-mark-up { interest expenses 16,820,701 15,788,445 33,504,026 20,742,108
Profit before crodit loss allowance 5,080,708 6,420,154 7,844,710 14,210,357
(Reversal of) f credit loss allowance and write offs - net 33 2,127,530} 1,874 875 (2,742 660) 2,276 489
Extra ordinary | unusual tems - = = %
PROFIT BEFORE TAXATION 7,208,238 4445210 10,587 370 11,833,928
Taxation 4 3,642,159 2,222 B56 5,864,021 6610420
PROFIT AFTER TAXATION 3,566,079 2,222 563 4,723,348 5,323,508
Attributable to:
Equity holders of the Holding Company 3,247,307 1,648,570 4,156,846 4,073 466
Man-controlling interest 318,772 572993 566,703 1,250,042
Jlmms 2232 583 ll?ﬂai 5,123,508
Rupees
Eamings per share - basic and diluted 35 1.58 081 2.03 1.99

The annexed notes frem 1 to 43 form an integral part of thege consolidated condensed interim financial statements.

President and Chisf Financial Director Director Diractor
Chiel Executive Officer Officer
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JS BANK LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2026

Quarter ended Half Year Ended
June 30, June 30, June 30, June 30,
2026 2025 2026 2025
Rupees in '000

Profit after taxation for the period 3,566,079 2,222,563 4,723,349 5,323,508
Other comprehensive (loss) / income
Items that may be reclassified to profit and loss account in

subsequent periods:
Effect of translation of net investment in foreign branch (9,595) 26,242 (18,174) 38,130
Movement in (deficit) / surplus on revaluation of debt investments

through FVOCI - net of tax 595,031 2,726,370 (1,530,922) (899,047),
Debt investments at FVOCI — reclassified to profit or loss 37,916 (806,063) (101,212) (1,766,308)

623,352 1,946,549 (1,650,308) (2,627,225)

Items that will not be reclassified to profit and loss account in

subsequent periods:
Movement in surplus / (deficit) on revaluation of equity investments - net of tax 724,773 52,478 151,876 (953)
! in surplus on luation of property and equij - net of tax (123,261) - (219,927) -
Total comprehensive income 4,790,943 4,221,590 3,004,990 2,695,330
Attributable to:

Equity holders of the Holding Company 4,340,060 3,336,353 2,648,385 2,158,913

Non-controlling interest 450,883 885,237 356,605 536,417

4,790,943 4,221,590 3,004,990 2,695,330
The annexed notes from 1 to 43 form an integral part of these consolidated condensed interim financial statements.
President and Chief Financial Director Director Director
Chief Executive Officer Officer
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J5 BANK LIMITED

CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 20, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Proft before taxation
Less: Dividend incoms
Share of {profit) / loss from associates

Adjustments:
et mark-up / intarest incams
Deprecation on propedy and eguipment
Deprecation on non-banking assets
Depreciation ah fight-cl-use assets
Amortaatan
(Reversal of} | cradit loss allowance and write offs - net
Gan on gale of property and equipment - net
Gain on sale of non-banking asset - nt
Gan on termination of leases - net
Gan on terrmination of Iskmic fnancing
Fimance charges on legsed assets
Charge for definad beneft plan
W

Pravision for warkers' welfare fund

(Increase) / decrease in operating assels
Lendings to financial institutions
Securites measured al FyPL
Advances
Other assets (excliding cumrent taxation and mark-up recelyable)

i ' ™ ttabil
Bills payable
Borrowings
Deposis and other accounts
Ocher labilties (excluding current taxation and mark-up payable)

Mark-up { return f mterest recesed

Mark=up / return § mierest paid

Income tax paid

Nat cash flows generated from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Net mvestments in securties measused at amorised cost
Nat nvastments in securties measunad at FYOC]

Net nvestments in associates

Dwwidend recarved

Acguisitan of property and equigmeant

Acqguisition of intangile assets

Proceeds from sale of property #nd equpment
Proceeds from sale of non-banking assels

Procesds fram termination of lsizmic financing

Effect of franslation of net investrent in foreign branch
Net cash flows used In investing activitles

CASH FLOW FROM FINANCING ACTIVITIES

Paymant of subardinated debt

Raezeipt from advance against subordingted debt

Paymants of lease obligations against nght-ofisa assels
Dwidend paid to nan-controling interest

Nat cash flows generated / (used in) from financing activities
(Decrease) | ncrease in cash and cash equivalants

Cash and cash aquivalents at beginning of tha period

Effect of exchange rate changes on cash and cash equivalents

Cash and cash equivalents at end of the period

BHBEY BB8E

loss f {gam) on ion of s d at FYPL - net

B

June 30, June 30,
2026 2028
Rupees in 000
10,587,370 11,933,928
(258,598) (530, 8635)
41,518 (111,905}
10,370,190 11,481,870
(33,165 520} (33128 252)
2,148,571 1,766,022
20,453 21,331
1,843,222 1,662,684
697,207 450,108
(2,583,187 2276, 480
{37,721) (25,713)
- [20,845)
(25,602) (15,245)
(39,246) (36 653)
673616 6R1,222
196,258 785,210
23,538 |628,087)
235 561 264 882

(30,012,762} (25 835,0501
(19,642,572} (14.453,080)

[24,973,189) 15,671 508)
{832,530}/ 2.657,523
10,420,810 82 448,061

16,152 508

[20,633,325) 63 378,368
(3,227 ,061) (7.678,114)
3,377,113 152.237,144)

134,835,363 113214 277

7.335.963

140,199,538 60 634,002

49,923 641 109,560,280

67 402,238 a4 545,560

135,837 234} (45.867,143)
5747425)  (3.405074)

125,741,118 134,613,653
176,357,262 77,058,331
140,561,501 (195051420
602,084 870,021
258,698 530,083
1,435,091] (2,308,027)
(798,835 (7113.317)
125,338 44,762

- 108,500

39,248 36,553
18,174] 38,130

(127,144,589} (127.685.474)

[1.081)

| 6T 263)
344 864

11.313,208)

[348,551) SE14 8T
118 947 317 e
{514,084 387 861
118,433,233 8 268 557

116,084,582 93.BB4,656
e e e

Tha annexed notes from 1 to 43 form an miegral part of these consolidated condensed interim financial statemants.

President and Chief Financisl
Chief Executlve Officer Officer

Director Director



J5 BANK LIMITED
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED JUNE 30, 2026

1.

11

1.2

1.3

14

1.4.

1.4.2

STATUS AND NATURE OF BUSINESS
The Group consists of,
Holding Company: JS Bank Limited

JS Bank Limited {the Holding Company ! JSBL) is 3 banking company incorporated in Pakistan a5 a public limited company on
March 15, 2008. The Holding Cempany is a subsidiary company of Jahangir Siddiqui and Co. Lid. (JSCTL) and ks shares are listed on
Pakistan Stock Exchange Limited (PSX), The Holding Company commenced its banking operations on December 30, 2008 and its
registered office |s situated al Shaheen Commerclal Complex, Dr. Ziauddin Ahmed Road, Karachi,

The Holding Company is a scheduled bank, engaged in commercial banking and related services as described in the Banking
Companies Ordinance, 1862 and is operating through 317 (December 31, 2025; 317} branches | sub-branches in Pakistan and one
wholesale banking branch in Bahrain {December 31, 2025: 1). The Pakistan Credit Rating Agency Limiled (PACRA) has maintained
its kang-term enfity rating of the Holding Company to A4 (Double A} and shor-term rating at A1+ (A Cne Plus), which is the highest
possible short-lerm raling. The ratings denole a very low expectation of credil risk and indicale very strong capacity lor timely
repayment of financial commitments.

Jahangir Siddequi Investmeant Bank Limifed, JSIBL, (formery Citicorp Investment Bank Limited which was acquired by JSCL on
February 01,1899), and its holding company. JSCL, entered inte a Framework Agreement wilh American Express Bank Limited, New
York (AMEX) on Movember 10, 2005 for acquisition of its American Express Bank Limited - Pakistan Branches, (AEBL).
Consequently, a new banking pany, JSBL was P d on March 15, 2006 and a Banking License was issued by the State
Bank of Pakistan (SBP) on May 23, 2008,

A Transfer Agreement was executed on June 24, 2008 between JSIBL and JSBL for the transfer of entire business and undertaking
of JSIBL 1o JSBL and a separate Transfer Agreement was also executed on June 24, 2006, between AMEX and JSBL for the
transfer of AEBL's commercial banking business in Pakistan with all assets and liabilities (other than cerlain excleded assets and
liabilites) (AEBL business). The shareholders of JSIBL and JSBL, in their respeciive exira-ordinary general meelings held on July
31, 2008, approved a Scheme of Amalgamation (the Scheme) under Section 45 of the Banking Companies Ordinance, 1962, The
Scheme was inittally approved by the Securilies and Exchange Commission of Pakistan (SECP) wide its lelter No. SCNBFC(J)-
RASIBLIZ2006/517 dated Seplember 28, 2008, Subsequenily, the Schems was sanctioned by the SBP vide its order dated December
02, 2006 and, in accordance therewith, the effective date of amalgamalion was lixed at December 30, 2006,

The ultimate parent of the Group is Jahangir Siddiqul & Co. Ltd. which holds 71.21% (December 31, 2025: 71.21%) shares of the
Holding Company.

Composition of the Group Effective Holding

June 30, December 31,

2026 2025

Subsidiaries
J5 Global Capital Limited (JSGCL) 92.90% 92,90%
J5 Inviestiments Limited (JSIL) B4.73% B4.73%
Bankislami Pakistan Limited (BIPL) TEA2% T5A2%
My Solutions Corporation Limied {Sub-subsidiary) T5.12% T512%
BIPL Exchange Company Private Limited (Sub-subsidiary) T5.12% T512%
C ition of the i i

Assoclates of the Group

‘Omar Jibran Engineering Industries Limited - 9.60%
Weda Transit Solutions (Private) Limited 3.82% 3.82%
Intercity Touring Company (Private) Limied 9.12% 8.12%

Im addition to the above, funds managed by JS Invesiments Limiled (JSIL) are also ireated as assoclales of the group by viflue of the
controlling interesi of the Holding Company in JEIL. The names and holding perceniages are disclesed in note 8.4.1 respectively of
frikies kdated cond d Interirn il i

Af the time of the acquisibon, there were investments in associates recorded in BIPL's books, Howaver, since these mvestments
were fully provided for as of the acquisition date, they are not included in this nole,
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BASIS OF PRESENTATION

The disclosures made in these consolidated d d intenm i have been limited based on the format
prescribed by the SBP vide BPRD Circular Letter No. 02 dated February 09, 2023 and Intemational Accounting Standard (1AS) 34,
“Interim Financial Reporting',

These consoldaled condensed Interim financial statements do not include all the informatien and disclosures required for annual
i 1 financial 1ts and shoukd be read m conjunction with the consclidated financial ststements for the year ended

December 31, 2025. The basis of segmentalion used in these consolidaled condensed interim financial stalements differs: from

that presanted in the annual consolidated financial statements for the year endad December 31, 2025, as disclosed in note 38,1,

These licdated Interim fi | Include financial statements of J5 Bank Limited and #s subsidiary
companias, and share of the profit / reserves of associates.

These consolidated condensed interim financial statements have been presented in Pakistani Rupees (PKR), which is the
currency of the primary economic envirenment in which the Greup operates and functional currency of the Growp, The amounts
are rounded to nearest thousand except as stated otherwise.

The Gmuﬂ belleves that there |s no significant doubt on the Group's ability 1o continug as a going concem. Therefore, the
1 fimancial its conti 1o be prepared on the going concern basis.

Statement of Compliance

These consolidated condensed interim financial statements have been puepared In accordance wilth the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards 8s applicable in
Pakislan for interim reporting comprise of-

- International Accounting Standard (1AS) 24, ‘Interim Financial Reporting’ and IFRS Accounting Standards issued by the
Ie | Accounting s Board {IASE) as are nollfied under the Companies Act, 2017,

- lslamic Financial Aceounting Standards {IFAS) issued by the Institule of Charlered Accountants of Pakistan (ICAP) as are
notified under the Companies Act, 2017,

- Prowvislons of, directives and nofifications issued under the Banking Companies Ordinance, 1962 and the Companies Act,
2017 and

- Diractives issued by the Slate Bank of Pakistan (SBP) and the ies and E: Commission of Pakistan {SECP).

‘Whenever the reguirements of the Banking Companies Crdinance, 1962, the Companies Act, 2017, or the directives issued by the
SBP and the SECP differ with the requirements of IFRE, the requirements of the Banking Companies Ordinance, 1982, the
Companies Act, 2017 and the sald directives shall prevail.

The SBEF has deferred the appiicabiiy of Internafional Accounfing Standard (IAS) 40, ‘Investment Property’ for banking
companies vide BSD Circular Lefter No. 10 dated August 28, 2002 Gl further instructions. Further, the SECP has deferred the
applicability of International Financial Reporting Standard (IFRS) 7, 'Financial Instruments: Disclosures’ on banks vide jts
netification S.R.0 411(1)/2008 da1ed April 28, 2008, Accordingly, the requirements. of these standards have not been considered In
the ion of these interirm financial statemants.

International Financial Reporfing Standard (IFRS) 10, ‘Consolidated Fmancial S S, was made i from period
beginning on or after January 01, 2015 wde S.R.O 633{1}/2014 dated July 10, 2014 by SECP. However, SECP has directed
through S.R.0 56{1)2018 dated January 28, 2018, that the requirerment of consolidation under section 228 of the Companias Act,

2017 and IFRS 10, 'C i d Financial Is not applicable In case of inwestment by companies in mutual funds
astablished under trust structure, Accordingly, the reguiraments of these standards have not been considered in ihe preparation of
these lidated o d interim fi

2.2 Basis of Consolidation

- The consclidated interim fi ial include the financial stalements of the Holding Company and its
subsidiary companies together - the Group,
- Subsidiaries are entities d by the Group, Control exists when the Group is exposed, or has rights, to variable retums

from its investment with investee and has the ability 10 effec! those return through IS power over the invesiee except
invastment in mutual funds established wnder trust structure where IFRES 10 is not applicable in case of investmant by
companies in mutual funds established under Trust slruuure

- These lidated Interim fi i P the financlal
date that control commences until the date that control ceases,

= The uncensolidsted condensed interim financial statemenis of the subsidiary companies are preparad for the same reporting
year as the Group for the purpose of consobdation, using consistent accounting policies.

- The assets, liabilities, income and of y companies have been consolidated on & line by line basis,

- Mon-contrelling Interests are that pan of the net results of operations and of net assets of subsidiaries aliributable o interest
which are nol owned by the Holding Company,

= Associates are those entities in which the Group has significant influence, but not control, over the financial and operating
policies. Associates are accounted for using the equty method as disclosed in note 4.5 of the annual consolidated financial
statements for the yeal ended Decamber 3! 2025.

- Material infra-group b and are

of from the
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Standards, interpretations of and amendments to approved accounting standards that are effective in the current period

There are cenain new and ded standards, pretati and amendmenis that are mandatory for the Group’s accounting
periods beginning on January 01, 2026 but are considered not Lo be relevant or do not have any significant effect on the Group's
aperations and therefore not detailed in these consclidated condensed interim financial statements,

Certain amendments Lo IFRS T 'Fmancial Instruments! Disclosures' and IFRS 9 'Financial Instruments’ have become applicable lo
the Bank, which clarify the timing of recognition and derecognition of a financial asset or financial liability, These amendments do
nel have any significant impact and, accordingly, have not been separately I in these lidated d d interim
financial statements, The Bank will assess and incorporate the application and impact of these amendmants in its financial
statements for the year ending December 31, 2026,

Standards, interpretations of and amendments to published ing and ] that are not yet
effective

Following standards, amendments and interpretations with respect to accounting and reporfing standards would be effective from
he dales mentioned below against the respective standards, amendments of interpretations:

Standards and Amendments Effective date (annual periods
beginning on or alter)

IFRS 18 - Presentation and di in financial January 01, 2027

Amendments o 145 28 'Investments in Associates’ - Amendments o

the Fair Valug Cplion for Invesiments in Associales and Joinl Venlures January 01, 2027
Standard IASB effective date
{accounting periods beginning
on or after)
IFRS 1 = First-time Adoption of International Financial Reperting Standards January 01, 2024
IFRS 17 Insurance Confracis January 01, 2027

IFRS 18 Presentation and Disclosure in Financial Statements, which was issued by the LASE in April 2024 supersedes 1AS 1 and
will result in major consequential amendments to IFRS Accounting Standards ncluding A4S 8 Basis of Preparation of Financial
Statements (renamed from Accounting Policies. Changes In Accounting Estimates and Errors). Even though IFRS 18 will not have
any effect on the recognition and measurement of items in the financial slatements, if is expected to have a significant effect on
the presentation and disclosure of cerain items, These changes Include categonsation and sub-iotals In the statement of profit or
lnss, aggregationdisaggregation and labsfling of infermation, and di of defined perdomance measuies,

IFRE 20 'Regulstory Assets and Regulatory Liabilities' has been issued by IASE effective from January 01, 2028, However, it has
nel been adopted yet locally by Securifies and Exchange Commissicn of Pakistan (SECP),
MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparation of these consolidated condensed |nterim financial statemems are
consistent with those applied in the preparation of the li financial stat 15 of the Growp for the year ended
Decembear 31, 2025 except for changes disclosed i note 3.1 to these conselidated condensed interim financial statements.

Changes in Accounting Policies

Impact of IFRS 9 - Financial Instruments

The Group adopted IFRS @ Financial Instruments with effect from January 1, 2024, using the medified retrospective approach, as
permitted under the accounting and reporting standards as applcable in Pakistan. The SBP had granted certain relaxations and
extenskons from time to time, and the impacts of these rel ' and WAS InCorp d in the Group's consolidated
financial staterments for the years ended December 31, 2024 and December 31, 2025, respeclively.

In addition, thiough its letter SEPHOK-BPRD-RPD-JSB-827402 dated January 22, 2025, the SBP granted the Holding Cempany
an extension for the application of Effective Interest Rate (EIR) methodology up to D 31, 2025, A ingly, during the
curment pericd, the Holding Company has applied EIR with effect from January 01, 2026 and the cumulative impact of EIR
adoption amounting to Rs. 18,602 million, net of tax, has been recorded as an adjustment to equity at the beginning of the current
period,

To account for the changes, the Holding Company has elected to follow the medified retrospective approach for restatement as
allowed under IFRS 8, The cumulative impact has been recorded as an adjustmant to equity as of January 01, 2028, Accordingly.
the information presented as of December 31, 2025 and for the six months and thres months ended June 30, 2025 and March 31,
2025 respeciively has not been restated,

The following table reconciles the carrying amounts of fimancial inst L} in ce with the previous linancial
reparting framework with the camying amounts reported under the new financial rEnomllg framewaork,
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Financial Assets ( Carrying EIR impact Carrying

Liabilities amount as of amount as of
December 31, January 01,
2025 2026
e e RUPEES 11 D00 mmemmmem e
Cash and balances with freasury banks 112,518,891 - 112,518,681
Balances with other banks 6,848,702 - 6,848,702
Lending to finandal inetitutlens 38,838,748 - 38,818,748
Imvestments 581458518 (14,435} 581,444,183
Advances 542,341,772 {51,278) 542,280,494
Oiher assets 18.735,236 (28,339) 1B.706 857
Total financial assets 1,300.742,765 (94,052 1,300,648 713
Bills payabile 17,734,525 - 17,734,525
Barrowings 40,741,188 (488) 40,740,700
Deposits and other accounts 1,199,431, 741 - 1,199.431.741
Lease liabilities 10,055,035 - 10,085,035
Subordinated debt 11,480 890 (54,8100 11,436 080
Oner liabilities 10.839 557 = 10,839 557
Total financial liabilities 1,280,292 936 {55,298) 1,280,237 628
Net financial assets 10,449,829 138,754) 10,411,078
Non fimancial assets 67,317,181 - B7,317,181
Deferred tax assels 3,358,645 20152 3,378,797
Total net assets 81,123,635 (18,602} 81,105,033
Reconciliation of retained earnings
The impact of EIR on retalned earnings as al January 01, 2026 Is as follows: - Rupeeas in '000 -
Retained earmnings
Closing balance as at December 31, 2025 - as reported 31,287,208
Irpact of EIR {33,170
Less: related tax 17.248
Opening balance as at January 01, 2026 - as restated 31,271,378
——
plus on re ion of in nit:
Closing balance as at December 31, 2025 - as reported 2,550,299
Impact of EIR (5.584)
Less: related fax 2,904
Opening balance as at January 01, 2026 - as reslated 2.547

The SBP vide Its BPRD Gircutar Lefter Mo. 1 of 2025 dated January 22, 2025, directed the Islamic Banking Instiutions (1B1s) 1o
continue applying the existing revenue recognition methodology, including the requirements of IFAS 1 and IFAS 2. until further
instructions. Based on Its unconsolidated statemenl of financial position as at December 31, 2025, the Holding Company's
banking subsidiary, Bankislami Pakistan Limited (BIPL), caried out 8 prefiminary assessment of the impact of adopting the EIR
methodabegy and luded that the cumub i d adjustment, net of tax, arising on adoplion as at January 1, 2026 is not
material. Accordingly, no such impact has been disciosed in these cond i inderim o E financial statements.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The basis for accounfing estimates adopted in the preparation of these o X condensed interim financial statements are
1he same as that applied in the preg ien of the ¥ financial st for the year ended December 31, 2025,

FINANCIAL RISK MANAGEMENT

The financial risk managemenl objeclives and policies adopled by the Group are consisienl with those disclosed in the
lidated fmancial for the year ended Dacember 31, 2025,
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{Un-audited) {Audited)
June 30, December 31,

2026 2025
CASH AND BALANCES WITH TREASURY BANKS Rupees in '000
In hand
Local cumrency 26,485,981 23,367 414
Foreign currencies 1,837,730 1,796,258

28,323,721 25,163 672
With State Bank of Pakistan in

Lecal currency curment accounts 72,262,669 T4,459.115
Foreign currancy currant accounts 1,251,726 1,274,560
Formsign currency deposit accounts 6,713,853 5,649,045

80,228,248  B82,382.720

With National Bank of Pakistan In local currency curment accounts 6,236,253 4,867 376
Prize Bonds 5,714 16,385
114,793,936 112,520,153
Less: Credit loss allowance held against cash and balances with treasury banks (stage 1) {51,502} {1.482)
Gash and balances with treasury banks = net of credit loss allowance 114,742 112,518,691

BALANCES WITH OTHER BANKS

In Pakistan

In current accounts 428,757 56,9908

In deposit accounts 357,036 491,318

786,783 590,316

Dutside Pakistan

In current aceounts 3,425,503 5,616,534

In deposit accounts 706,317 643,117

4,131,820 8,261,851

Less: Credit loss allowance held against balances with other banks (stage 1) {3,585) (2,265)
Balances with other banks - net of credit loss allowance 4,915,018 6 649,702
LENDINGS TO FINAMCIAL INSTITUTIONS

Reverse repo agrasments 6,000,000 15,844 886

Lending under margin trading system 3,116,623 3,898,296

Bai Muaijjal receivable 19,699,748 -

26,818,371 19,643,182

Unsecured

Bal Muajjal recelvatie 34,000,000 19,000,000

Diher placemants 1,000,000 -

83,816,371 38,843,182

Less: Cradit loss allowance held against lending ta finanaial insfitutions (stage 1) {3,811) (4.438)
Lend tofi 1i - net of credit loss allowance 63,812,560 38638746

Lending to Financial Institutions - Particulars of credit loss allowance

(Un-audited) {Auditad)
June 30, 2026 December 31, 2025
Credit loss Credit loss
Category of classification Lending allowance Lending allowance
held held
Rupees In ‘000
Domestic
Performing Stage 1 63,816,371 38N 38,843,182 4438
Total 63,816,371 3,811 38,843 162 4,436
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Toane
Credtloes:  WorFafimig  Cret ks
Catwgery of chssficatian = stage 3 Pestorming 0L ritioy i
Citer Apssety sz ol Marmmed” AT WEE AR T
Sabmande narrgar mu: 145 007 37,3
Coubthd 123,204 477,020 1520755 7iz 63
Loy —ILane (L —Apiasa || alennen)
Totad g0 30) st A T
“ Tha Coar o 1 pticabutn
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Particulars of credit loss alfowance against advances
dume. ﬂm ﬂmﬂi Docembar 31, 3025 (fud|
—Bage1  _gnged _Suged Vel . Smged  Staged. JF_ — Towl
Hlutn Fupuns in 000
Cpening balance 793,938 LM2ATS  RSA2EEZ 43.908,005 3000 8 805,572 Az 41226502
Exchange min adusiments. fL = = 151y Eal 1,741 1,762
i for this period | year 274,638 7408 008 1,108,668
[ 7,309, 584, 1712 B 051,08
1308 [ 056,723
Tranalir in 1 joul) 151,560} aLEm 5,364 3 104,238
At vaitlan ol (s08,783) - - (W71,000) 171,000
Amaourin charged of = - - 1425, 8551 {125,655
Ameounts, phasged off = agrisoliural finssaing AT 203y - - (¥68,262 1158,262)
Clesing balance 0. ITA3A0T _ VEZEESA _S4E11301 _ A0.9A4,808 SEEE __1a0p4rs 38 H42BR; 4030408
Tho St Bak of Pokistin Seorgh 81 el o o Vel o B Trcd sl vl {FS) f Plock 1 Moty st i, s loch es marino rdoeti
iomvrmaicial ssed iedustiin] propertic e s tnilding anly) held as colaten] aganst o yuars Fram e dide of clasaiicalion. A4 al dune
30, 2026, the Gioup his avaled cumdative S5V benelil usde the dnectives of tha 588 of As. 3,459,537 millon IW T, s R'a 4,335,108 milion].
T acditional peofk arinng fram avaiing the ESY beneft - net ol far omounls tn Re_ 1,680,583 milion (Deesmber 31, 3025 s, 2,078,128 mifion), Tre: addtionsl impact on prolitabiiy
atising fraam weailing S benefil of FSW sl ot ba suailsbln for papment of sash or sock dhidend 1o shamholden o Bonu 10 empioyses unde the mouimments of Pudantis
Pt of Cotpotatn | Comnss) Basing of e SAF
Advances - Particulars of credi loss allowance
(Un-audited) (#uided)
dune 30, 2076 Cusirvioes 31, 3035
Etage 1 Stage 2 Etage 3 Stage 1 Stags 2 Sdagn 3
Fupescs in 000 Fupues in GOC.
Cpatiing bafance L-ELE. T 373323
Hawe Budvannes.
Advances dersconised | repold
Tisnalur i stage 1
Tranaler to stage 2
Tranalor o slage 3
Amamin wftien off | charged ofl
Transtar in f foul) - 9,384
Choarggics {n f1ah raramidirs [PORGTDLE AT (2% 883) 13,208 i1 325,064
Evchange sduniments [3LU] = = 1,741
Closing talance 3743807 ECEINIT] SEE30 5793030 1503 ATS  — 3aibda 6ad
Advances - Calegory of classification (Ur-ausdited) it}
Jure 30, 2026 Decambar 31, 2025
Credit loss
Outstarding I i Ouitmmnciny Comdfl e
amount phk e vy bkl
Rupans in 000
Bomestic
PFerfarming T715,597 | [ Bi3Aa6 612
Unduor-pariaming 1828, 680 I5.027 TOT
Han-pedfarming
OARM 2,841 ATH. B4
Suistandard 239,342 1331587
Doubttul 477,020 1530,788
Loss 33,953,020 41874 534
Dversean
Parforming EELTELS)
Undui-patiarming - -
Han-parforming
Substandard - -
Dokl - -
Loss. I S | NS
6,793 408 28,218 3588763 5588
Total 3045537 _a0.1BA 00 SGTE50110 45490065
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1.3

(Un-audited)  {Audited)
June 30, December 31,
2026 2025

PROPERTY AND EQUIPMENT Maote - Rupees in ‘000 ———
Gapital work-in-progress 1 3,929,192 4,668,083
Property and equipment 34,512,341 34574580

38,441,603 39242673

Capital work-in-progress

Civil works 100,136 401,591
Equipment 227,261 378,126
Advance to suppller 141,866 516,689
Advance for acquiring properties and office premises 345 9 3373477
4 G688 083
(Un-audited)
Half Year ended
June 30, June 30,
2026 2025

Additions to property and equipment

Rupess in 000 ———

The following addiions have been made Lo property and equipmeant
during the period:

Capital work-in-prograss 524,027 6,618,280
Property and equipment

Leasehold improvements 585,995 535 B85
Fumitizre and fdure 465 468 610,185
Electrical, office and computer aquipments 1,027,430 || 2,352 561
WVehicles 55,089 150,607

2,173,982 3649451

This includes transfer from capital work in progress during the penod of Rs, 1,219.438 million {(June 30, 2025 Rs. 823,152 million),

{Un-audited)
Half Year ended
June 30, June 30,
2026 2025

Disposal of property and equipment Rupees in '000 ———

The net book value of praperly and eguipment dispesed off during the
period s as follows:

Property and equipment

Leasehold improvemeants 62,528 2,681
Furniture and fixdurs T.678 3,673
Electrical, office and computer equipments 14,480 10,096
Vehicles 2,929 810
Total 87,615 17,260
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13.2

{Un-audited)
June 30, 2026

(Audited)

December 31, 2025

Rupees in ‘000

RIGHT-OF-USE ASSETS Buildings Vehicles Total Buildings Vehicles Total
At January 1,
Cost 21,218,267 149,208 21,36TATE 168,045,257 - 16.045 257
Accumulated Depreciation (12,383,162) {15,651) (12,388,813) (8966 660) = 5, 866 680)
Met Carrying amount at January 1 B.835108 133,557 B.968,662  7O7TBSTT - 7.078577
Modification impact during

he period / year 55,343 - B5,249 1,151,848 = 1,151,848
Additions during the period ! year 1,508,558 23,534 1,532,092 4,204 656 140,208 4353564
Digletions during the pericd / year (17,840} - (17,840) (174,753 - {174,753)
Depreciabion charge far the

period / year (1,825,670) {17,552} (1,843,222} (3425207 {15)851)  {3,44D,858)
Exchange rale adjustimenls (327) - {327) (112) - (112)
Other adjusiments 916 916 (2) {2)

Closing net carmylng amaunt 8,566,291 139,539 B.705,830

586, 4 A 8,635 105

133,557

5 968 662

(Un-audited}  {Audited)
June 30 December 31
2026 2025
Note wememenee RUPEES I 000 e
INTANGIBLE ASSETS
Capital work-in-progress - Compuler software 880,282 18,388
Gomputes software 6,081,584 5,954 365
Goodwill 4,407 921 4,407 521
Core Deposits Intangible on Acquisition 1,168,215 1,250,030
Cthers 28,723 35,181
12,566,725 12 465 883
Additions to intangible assets
The following addiions have been made to intangible assets during the period:
(Un-audited)
Half Year ended
June 30, June 30,
2026 2025
e RUPEES I 000
Directly purchased
Capital work-in-progress - net 63,750 1,137,101
Developed internally
Computer software 54,299 1.256,112
Directly purchased
Computes software 683,390 99,359
1314 801 2492 572

This includes transler from capital work in progress during the period of Rs. 58.153 million (June 30, 2025: Rs. 1.779.453 million).

{Un-audited)
Half Year ended
June 30, June 30,
2026 2025
Rupees in '000 ———

Disposal of intangible assets

The net book value of intanglble assels
disposed off during the period is as follows:
Membership and Subscription

750 1,788

et ey
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PEFERRED TAX ASSETS

Deductible Temporary Differences on:
Accumigated fax losses
Gredt |loss allowance agenst investments
Cradi loss sllowance aganst aivances
Cradt loze allswanss - ohars
Ipaact of ERective intarest Rale adoption
Right=fuse assets and refated [ease fabfifes
Wiorkers' Welfare Fund
Pro-carmmancement expandiurs

Taxable Tomporary Differences on:
Unrealized gain on FYPL imvastments
Swrplus on revaluation of nvestments
Suplus on revalushon of proparty and equipment
Burplus on ravalustion of non-banking ssests acquired m satsfaction of claims
Accelerated 1 deprecistion
Remeasurament of defined benefit abligation
ljarah fnancmg and related axsets
Moddication and fair value adustmant
Fair value adjustmant an aoquisition
Assaciates
Goodwill

OTHER ASSETS

Mers-up f return | interast { profit ccrued in locel curency
Mari-up f return | interest { profit eceruad in foreipn curencies
Ay , deposits, ath L arel ather p

Acceplices

Advance taxation (payments less prevision)

Staticnery and stames in hand

Fecevanta aganst First WAFDA Swkuk

Recenatle in respect of home remitance

Diue from State Bank of Pakistan

Farr value adjustment on advances 102
Diefarred cost on staff lans

Mon-banking assets acqurad in satisfaction of daims

Mari to market gem on forward foresgn exchange condracts.
Advenca aganat nvestrents In escuriies

Intes Bk fund transfer setfemant

Credit zard sellament

Clearing and satfamant accaunts

Insurance claims recenabls

Treda receivabie from brokerage and advisary busingss - net
Balances due from funds under management

Chers

Less: Craditloss slowance held against otner assats 151
Ohar assats (nat of cradit loss allowance|
Surphus an revaluabion of non-banking sssets scqured
In satistaction of claims.
Othar assebs - tatal

Eredi all hbd agal s

assats

Meri-up / return 1 interest ! profit sccrusd

Advences, deposits, advance real snd oiher pregaymants
Roceivable against bancassuranca | bancatakalil

Trade recevable from brokerage and advisory businass - net
Advanca agamst investmants in securties

Insurance claim receivable

Mon-banking sssets acoured |n satisfection of daims

Chars

71

{Un-audited) (Budite)
June 30, December 31,
2028 2025
Rupaes n T
665 35,578
BE5.035 544138
5,924,968 8 TE7 466
1,063,829 BE3,256
14,380 -
TEB.038 B20,285
E83.054 B34, 728
8116 8,390
12,347,045 12 872,462
119.658) T2,428)|
{1,567.858) 123,315,180}
{3,005,592) (2.632,474)
(274,255) (275,577}
11,019,278 11,920,962
(34.738) [34,7386)
{229,120) (127, 114)
32.830 121,278)
(1,199,870} (858,822
(36.257) (33,152)
(7e1,084)| (781,084)
{8,114.778) 18515317
4,232,309 3,356,645
23,433,642 23,481,851
227,192 104,277
6,553,851 6,172,154
7,769,066 E253,474
5,505,587 5161,158
21,999 12,186
50,000 54,000
8829 11,376
2,473,021 2479,874
2,489,874 2728,760
6,259,250 055,014
6,213,501 831,433
34998 156,440
TOI000 TB3,000
B,111,455 213,870
- FrAa38
= 1038710
761,987 858,711
5,108,562 3.386,233
483,011 262,708
1,488,711 1374432
76,257 886 T0.630,108
1.688.772) 1651, 048)
4571784 BB 534,061
640,714 643251

75, !!ﬁ! 62 582,312
T

80,256 53,518
160,868 7213
L] 2
446,844 420,587
84803 8.803
12 8
303,811

675,870



15.1.1 Movement in credit loss allowance held against other assets

1%

171

Opening balance

Exchange rate adjustments

Charge during the period / year
Reversals during the period { year

Closing balance
BILLS PAYABLE

In Pakistan
Outside Pakistan

BORROWINGS

Secured

Borrowings from State Bank of Pakistan under:
Export refinancing scheme
Long-term finance facility
Financing facility for storage of agricultural produce
Financing facility for renewable energy projects
Refinance for women entrepreneurs
Refinance facility for modernization of Small and Medium Enterprises (SMEs)
Refinance facility for combating COVID=19
Temporary Economic Refinance Facility (TERF)
Small enterprise financing and credit guarantes scheme for special persons
Refinance facility for working capital of SMEs
Refinance facility for SME Asaan Finance (SAAF) scheme
Repurchase agresmeant bormowings

Fair value adjustment on TERF borowings

Borrowing from financial institutions:
Refinancing facility for morigage loans
Running finance facility

Total secured

Unsecured

Call barrowings

Cverdrawn nostro accounts

Others

Musharakah Acceptance
Total unsecured

Particulars of borrowings

In local cumency
In foreign currencies

2

(Un-audited) (Audited)
June 30, Dacember 31,
2026 2025
e Rupees in '000 —ec———
1,691,048 1,585,067
2 1
52391 153,392
(58,155} {47.412)
(5,274) 105,880
1,685,772 1.691.048
14,188,478 17,411,788
320,492 322,737
14,506,970 17,734 525
10,283,368 9,539,742
1,400,062 1,790,735
361,208 413 836
909,538 1,174,746
245421 308710
329,819 298,305
16,667 65,521
7,779,104 B.750.775
- &7
5,029,520 5,433 440
3,625,027 4,540,447
- 2,962,005
29,979,832 35,276,328
(1,748,011) (2,057,376)
8,884,375 6,583,348
499,980 -
37,616,186 39 B02 301
5,563,228 -
1,627,967 938,887
7,191,195 938,887
“ﬂﬂﬂ'— 40,741,188
37,735,989 39,802 301
7,067,392 938,887
44 BOT 381 40,741,188
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19,

%2

DEPOSITS AND OTHER ACCOUNTS

June 30, 2026 [Un-audited) [s] 31, 2025 (AadRed)
in Lecal In Foreign o In Fareign
Sliiveny oo ool Total In Local Cumency ¢ e Totel
Rupess In 000
Customars
Curtent doposils 546 358,367 21,698,010 563,086,377 443 976 623 ZF 114 B54 4TZ 09UATT
Savings degesils 203 465,114 12,073,483 305,538,507 378,716,474 11,570,881 340,287 33§
Term deposis 252501244 85,846 552 338,347 936 257101 473 A7 583,066 304 885 429
Margin depasits 45,041,705 83110 46,124,315 30.883.270 113.786 31,102.088
1,138,366 430 119,701,295 1,258,067 725 1,066,777, 840 81,388,166 1,148,165 006
Financial Institutions
Curren! deposis 5,363,184 80,828 5444010 4,482,578 32523 4,514,002
Savings deposits 67,526,326 632 B7.526,958 A4 441 463 7265 A4 448 708
Tarm deposts 3,228,265 - 3,228,285 2,301,879 = 2,30%.079
Margin depasits 148 - 146 148 - 148
61T 921 81,458 76,190,379 51,226,167 39568 51,265,735
1,214,484 351 118,782,753 1,334,267,104 1,118 004,007 81427734 1,180,431 741
(Un-audited) |Buditad )
June 38, December 31
2026 2025
LEASE LIABILITIES Mote Rugp=es in '000
OCutstanding amount at the stan of the penod | year 10,055,035 7,845,180
Agdditions dunng the period [ year 1,299,521 3,480,206
Maodification impact during the penod § year 104,154 1,485 305
Lease payments including intarest {2,103,384) {3,947 363)
Interest sxpanse  {:5) BT 616 1,426,761
Terminatons (43,242) (223.422)
Esxchanga rate adjustments (317} (118}
Othar adjustmants 2.B66 (14524)
Outstanding amount at the end of the period / year 9,088,240 10.055.035
Qutstanding liabilities
Mt later than ane year 1524114 1,506,793
Latar than one year and upta five years 8,361 587 5437 308
Oiver fie yoars 102 448 20,933
Tatal at the pariod | year end 9,088,240 10,055 035
——ime
Thie carries effective rates ranging from 7.00% to 17_25% per annum (December 31, 2025 8.00% to 17.5%)
{Un-audited) (Audited )
June 30, Decembear 31
2026 2025
SUBORDINATED DEBT Mate Rupees in '000
Term Finance Cerfcates - Fifth Issue 201 3,480,078 3,497 900
Term Finanes Cortfcates - Fourh [Ssue a2 2,481,798 2,458,000
Term Finence Certficates - Thed lssue 203 2,500,000 2,500,000
Modaraba Sukuk lszus |l 2049 967,850 947 890
Modaraba Subuk lssue | 2042 1,095,850 1,558,000
11,436,617 11,490,890
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0.2

In 2023, the Holding Company issued Rs. 3.5 billion of rated, privately placed and fisted. unsecured and subordinated lerm finance
cerfificates (TFCs or the Issue) as an instrument of redeemable capital under Section 86 of the Companies Act, 2017 and as
outlined by Stale Bank of Pakistan, SBF, under the BPRD Circular No. 06 dated August 15, 2013 and Basal Il guidelines.
Summary of terms and conditions of the issue are;

Purposa To contribute towards the Hobding Company's Teer Il Capital for complying with the capital adequacy|
requirement and to wtllize the funds In the Holding Company's business operations as permitted by its
Memarandum and Artickes of Association,

|ssue date Auguist 30, 2023

Tenurs Up ta ten years frem tha issue date.

Maturity date August 30, 2023

Rating Ak - (Double A Minus).

Securly The lssue is unsecured.

Mark-up rafe Floating rate of return at Base Rate + 2 percent per annum.

Base Rate is defined as the average three months KIBOR prevailing on the Base Rate setfing date, Thel
Base Rate will be set for the first time on the last waerking day priod 1o the issue date and subsequently on the
immediately preceding business day before the start of each three monthly period,

Mark-up payment Quarterly

fiequency

Redempiion The nstrument is stiuciured to redeem 0.24% of he kssue amount during the first nine years after e ssue
date and the remaining Issue amount of 89.76% in four equal quarierly instalments of 24 84% each in the
last year,

Subardination The lesue is sul all other bt e of the Halding Company incheding depositers, however,

senior to the claims of investars in instruments eBgible for inclusion in Tier | Capital
Exercisable in part or in full on or after five years from the ssue date, subject to SEP's 1
Principal and mark-up will be payable subject to compliance with MCR or CAR or Leverage Ratio sef by
SBP.

Loss Upon the occurrence of a Point of Non-Viabikty (PONV) event as defined under SBF BPRD Circular Mo, 06|
absorbency clause  |dated August 15, 2013, SBP may at its option, fully and permanently convert the TFCs into comman shares
of the Hobding Company and / or have them immediately written off {either partially o in full). Numbser of|
zhares to be issued to TFC helders at the time of conversion will be equal 1o the 'Outstanding Face Vakue of|
the TFCs' divided by market vaiue pers share of the Holding Company's common share on the date of tngger
of PONY as declared by SBP, subject to & cap of 924.772.179 shares,

In 2021, the Holding Company issued R, 2.5 billlon of rated, peivately placed and listed, unsecured and subordinated term finance
certificates (TFCs or the Issue) as an instrument of redeemakle capital under Sectien &6 of the Companies Act, 2017 and as
oulined by State Bank of Pakistan (SEP} under the BPRD Circular No. 08 dated August 15, 2013 and Basal ll guidelnes.
Summary of terms and conditions of the issue are:

Purposa To contribule towards the Holding Company's Tier Il Capital for complying with the capital adequacy|
requirement amd to utilize the funds In the Holding Company's business operations as permitted by its
(Memarandum and Artickes of Association,

lssue dats December 28, 2021

Temnure Up to Seven years from the issue date.

Maturity date December 28, 2028

Rating A4 - (Double A Minus)

Mark-up rate Floating rate of relurn al Base Rate + 2 percent par annum,

Base rate = defined as the average six months KIBOR prevaikng on the Base Rale setiing date, The Base
Rate will be set for the first fime on the |ast working day prior fo the issue data and subsequently on the|
immadial receding business day before the start of each six monthl rind.

Mark-up paymant Sami-annual

frequency

Rademplion The instrument is structured to redeem 0.24% of the |ssue amount during the first six years after the issue
date and the remalning lssue amount of 29.76% In two equal semi-annual instaliments of 48.88% each in the
last year,

Security The lssue is unsecured

Subordination The lssue = subord all other indablad of the Holding Company including depositars, however,
senior to the claims of i in abgibde for inclusion in Tier | Capital.

Call cption |Exe40|sanle in part or in full on or after the 10th redemption. subject to SBP's approval, |

Lock-in-clavse Payment of Mark-up will be made from current year's eaming and subject to compliance with MCR and / ar

CAR or LR sel by SEP.

Loss absorbency Upan the cccurrence of a Point of Mon-Viahbiity event as defined under SBF BPRD Circular No. 06 of 2093
clause dated August 15, 2013, SBP may at its option, fully and permanentty convert the TFCs into cormmen shares
of the Holding Company andlor have them immediately written off (either partially or in full). Mumber of)
=hares to be issued o TFC holders at the time of convarsion will be equal to the Duistanding Face Value of|
the TFCs' divided by market value per share of the Holding Company's common share on the date of tigger)

|of Point of Non-Viabdity (PONV) as declared by SBP, subject o a cap of 400,647,739 shares.
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In 2018, the Hokding

Company issued Rs, 25 bitton of rated, privately placed, unsecured, subordinated, perpetual and non-

cumudative term finance cedificates (TFCs or the lssue) as an instrument of redeemable capital under Sectlon B5(1) of the
Compamies Act, 2017 and as outlined by the State Bank of Pakistan (SBP) under the BPRD Circular MNo. 08 dated August 15, 2013
and Basel lll guidelines. Summary of terms and conditions of the Issue are;

Purpose To contrlbute towards the Holding Company's Tier | Capital for complying with the capital adedquacy|
requirement and to ulilze the funds In the holding company's business operations &s permitted by is|
Memorandum and Arlickes of Association.

December 31, 2018

Perpetual

A + (Single A Plus)

Mark-up rale Floating rate of return at Base Rate + 2.25 percent per annum,
Base rate is defined as the average six months KIBOR prevaling on the Base Rate selling date, The Base|
Rate will be set for the first fime on the last working day prior to the issue date and subsequently on the
immediately preceding business day before the start of each six manthly period,

Mark-up payment Semi-annually on 8 non-cumulative basis

frequency

| Redemgtion Not applicable

Secunty Tha lssue is unsscured

Subardination The issue is subordinated Bs to payment of Principal and profit to all other claims sxcept common shares,

Call aption Exercisable in part o in full a1 a par value on or after fve years lrom the issue date, with pror approval of|
SBP. The Holding Company shall not exercise the call option unless the called instrument is replaced with
capital of same or betler quality.

Lock-In-clause Payment of profit will be rade from cument year's eaming and subgect to compkance with MCR and [ or CAR
or LR set by SBP.

Loss Upon the cocurrence of a Pre-Specified Trigger as defined under SEP BPRD Circular Mo. 08 of 2013 dated

absorbency clause - |August 15, 2013 which stipulates that if an issuer's Commen Equity Tier 1 (CET 1) ratio falls to or below|

Pre-Spedfied Trigger |§.625% of Risk Weightad Assets (RWA). the Issuer will have full discrefion to determine the amount of TFCs

(PET) to be permanently converted info commen shares or written off, subject to SBP regulations | Instructions,
and the cap specified below, The Holding company will be able lo exercisa this discretion subject to;

- ITand when Holding company’s CET 1 reaches the loss absorplion trigger point, the aggregate amount
of Additional Tier-1 capital to be converted must at least be the amount sufficient to immediately returm
the GET 1 ratio to above 6.625% of lotal RWA (if possibla);

- The convered amount should not exceed the amount needed to being the CET 1 ratio to 8.5% of RWA)
(i.e. minimum CET 1 of 6.0% plus capital conservation buffer of 2.5%); and

= In case, conversion of Additional Tier-1 capital Instrument is not possible following the trigger event, the
amount of the Instrument must be written off in the accounts resulling in increase in CET 1 of the

Loss abserbency Upen the eccurrence of a Point of Non-Viabibty event as defined under SBP BPRD Circular No. 06 of 20113
clause - Point of Non-|dated August 15, 2013, which stipulates that SBP may, at its option, fully and permanently convert the TFCs|
Viability (PONV) info commaon shares of the Holding Company and / or have them immadiately written off (either partially of in

fisll). Number of shares to be issued to TFC holders at the time of conversion will be equal to thel
‘Cutstanding Value of the TFCs' divided by marke! value per share of the Holding Company's common /|
ordinary share on the date of the PONV trigger event as declarad by SBF, subject to the cap specified

The PONVY trigger event is the earfer of

- A decision made by SBF that a conversion or temporary § permanent write-off is necessary withowl
which the Issuer would become non-viable;

= The decision to make a pubbc sector injection of capital, or equivalent support, without which the Issuer
would have becoms non-viable, a5 determined by SEP.

= The maximum number of shares to be lssued to TFC holders at the Pre-Specified Trigger and / or
PONV (or otherwise = direcied by SBF) will be subject to a specified cap of 329,585 478 ordinary

shares, or such other number as may be agreed foin Ration with SBP.
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20.4.1

20.4.2

Banklslami Pakistan Limited (BIPL) has issued fully paid up, rated, listed, | d, subordi d llative and
confingent converlible debt instruments in the nature of sukuks under Section 68 uI the Companies Act, 2017 which qualify as
Additional Tier | (ADT-1) Capital as cullined by State Bank of Pakistan (SBF) under BPRD Circular No, 6 dated August 15, 2013,

Salient features of the Mordarba Sukuk issue Il are as follows:

Issue Amount Rs, 1,000 millizn.

Issue date February 21, 2024

Tenor tual {i.e. no fixed or final redemption dale)

Instrument Rating PACRA has rated this Sukuk at A’

Security IUns red

Profit payment frequency | Profit shall be ble monthly in arears. on & non-cumulative basts,
Expected Profit Rate The Sukuk cares a profit at the rate of 1 Month KIBOR + 2.5%. The Mudaraba Profit is computed|
under General Pool on the basis of prafit shaning ratio and monthly welghtages announced by the BIPL|
infine with SBP's guidelines of poal management,

Call aption IS may, al ils sole discretion, call the Sukuks, at any Ume after five years from the Issue Date subject]
to the prior approval of the SBP,
Lock-in-clause In the event where payment of profit results In breach of regulatory MCRICAR requirements or SBP

determines & bar on profit distribution, the monthly profit weightage of the Sukuk holdars will be|
reduced 1o a minimum bevel &g, 0,005, 1l the month in which such condition s withdrawn by SBP. |
Loss The Sukuks shall, at the discretion of the 5BP, be permanently converted into crdinary shares pursuant
absorbency clause to the loss absorbency clauge as stipulated in the “Instructions for Baselll Implementation in Pakistan®

liszued vide BFRD Circular No. B dated August 15, 2013,

Salient features of the Mordarba Sukuk issue | are as follows:

Amount [R=. 2,000 million.

Issue date At 21, 2020

Tenor Pel &l {i.e. no fixed or final redemption date]

Instrument Rating PACREA has rated this Sukuk at 'A'

Security Unsecured

Profit payment frequency | Profit shall be payabde monthly in arears. on a non-cumulative basis

Expected Profit Rate The Sukuk caries a profit at the rate of 3 Months KIBOR = 2,75%. The Mudaraba Profit is computed|

under General Pool on the bass of profit sharing ratio and monthly weighlages announced by the the
BIPL infine with SBP's guidelines of pocl managament,
Call aption The BIPL mary, at its sole discretion, call the Sukuks, at any bme after five years from the lssue Date

{subject to the prior approval of the SBP.
In the event where payment of profit results i breach of regulatory MCRICAR requitemients or SBP

Lock-in-clause detarmines a bar on profit distribution, the maonthly profit weightage of the Sukuk holdars will be

reduced to a minimum bkevel e.g. 0.005, till the month in which such condition is withdrawn by SBP. |
Loss Tha Sukuks shall, at the digcration of the EBP, ba parmanently converled into ordinary shares pursuant|
absorbency clause to the loss absorbency clause as stipulated In the “lnstructions for Baseklll Implementation in Pakistan'|

lissued vide BPRD Circular No, B dated August 15, 2013,
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2.2

{Un-audited) (Audited)
June 20, Decamber 31,
2026 2025
OTHER LIABILITIES Mote Rupees in '000
Mark-up / retumn | interest ! profit payable in local currency &,108,561 7.187.512
Mark-up / return | interest ( profit payable in foreign currencies 833,670 383 862
Uneamed income on guaranteas 595,999 526 400
Accrued expenses 4,927,268 6,750 474
Acceptances 7,759,056 5,293 474
Unclaimed dividends 12,444 12,444
Dividend payable 56,453 50,288
Mark to market less on forward foreign exchange coniracts 652,523 487 550
Payable to defined benafit plan 363,424 616,899
Payable to defined contribution plan 7,773 8.024
Withhelding taxes payable 2,647,557 2974127
Denation payable 110,678 135,782
Security depasits against leases, lockers and others 6,355,331 5,305,595
Workers' Welfare Fund 2,512,324 2320750
Payable in respect of home remittance 46 485 1.185
Retention money payable 158,495 187 423
Insurance payable 582,550 476,937
Payable lo vendors against SBS goods 891,396 -
Trade creditors 7,387 649 5708 545
Liability against disputed setflement 339,058 .
Branchless banking fund settlement 1,934,516 106.276
Debit card settlemant 434,902 363,128
Cradit card settlement 10,330 -
Clearing and settlemeant accounts 5,818,755 3,076,931
Deferred Murabahah income financing and IERS 4,568,944 5,169,867
Sundry creditors 1,607,340 1,179,285
Credit loss allowance against ofi-balance shest obligations 211 840,318 530,976
Charity payable 232,841 161,109
Advance agains! subordinated debt 21.2 3,500,000 -
Others 2,618,528 3,031,707
64,066,308 55,046 650
Credit loss all e agail off-bal sheet obligati
Opening balance 530,976 571,858
Transfer in - (2.961)
Exchange rate adjustments (46) 25
Charga for the pariod ! year ‘ 397,720 " 191,878 |
Reversals for the period / year (88,332) (225,925)
309,388 (38.047)
Closing balance 840,318 530,878

This represents a porion of the subscription amount received from investors of the Holding Company's rated, unsecured,
privalely placed, subardinated and subsequently bsted, Term Finance Certificates of up to Rs. 4 billion (inclusive of a Green
Shoe option of Rs.1 bilion) as Tier 2 Capital issue. This issuance has been approved by the State Bank of Pakistan vide

their letter no. SBPHOK-BPRD-BACPD-JSB-1168185 dated June 24, 20246,
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2.

SURPLUS ON REVALUATION OF ASSETS

June 30, 2026 (Un-audited)

December 31, 2025 (Audited]

Attributable to Abiributenle e
Mom - Marn -
Hi‘:d':l"; Centrodling Total Hi::jellr‘; Contrelling Tatal
Intarast Interest
Rupees in 000
Surplus | [deficit) on revaluation of,
- Securbes measured at FVOC - debt 551,587 48,584 10,171 3502715 513317 A015,052
- Becuribes measured at FVOC] - equity 1,778,142 355,823 2,133,965 1,757,220 304,198 2,061 427
- Property end aquipment 37473 409,326 4,144,057 3,847,858 418,358 4,267 215
- Non-banking assets acquired in
satetaction of claims 579,806 {5,627} 573,178 562,345 (6,620) SI5TIE
6,654,268 807,106 7.461,372 B 630,147 1,230,244 10,920,381
Deferred tax on surplus / (deficit) on revaluation of:
- Secirities measurad at FYRC! - debt (285,611) [26,451) tazz.082))[ 1 624 897) 288,112} (2,083, 108}]
- Securites measured at FYOC) - squity (B82,508) (183,011} | (1.065,520) BB, E48) {57, 158) (1,041 807}
= Property and equipment {1,382 858) (158,877)(| (1.541,832)) |1 204.470) {184, 1443 (1,366,614}
- Mon-banking asssts soquirad in
sabstaction of claims (244 858) AT9e (241,163) 1248, 280) 3,785 (247 4E5)
12,805,934} [3654,643)  [3ATO57T)  14.180,395) 1585 620) (4,746,015}
3,848 352 442 483 4,280,788 5528752 244824 B 1745378
[Un-audited) [Audited)
June 30, Decernber 31,
2026 2025
CONTINGENCIES AND COMMITMENTS Hote ~——— Rupees in '000
Guarantees 231 477,784,702 147 BT ATH
Carmmitments 23.2 449,727,020 311,548 825
Cther contingent liabilties 233 1,229,236 1,205 820
6377970 _ 450382620
Guarantess
Financial guaranteas 23,722,561 27,275,534
Performance quaramass 84,099 964 T0.245027
Other guarant=es 89,950,177 i B
===
Commitments
Documantary credits and short-term trade-related transactions
= Latters of credi 82,090,578 75,180,527
Commitments in respect of:
- Forward farsign exchangs contracts 2321 214,648,548 152,790,318
= Derivative instruments fraieied 2T4T4E 240,701
- Farward lending 2323 138,338,241 40,366,223
Commitmeants for acquisiton of:
- Property and equpment 2324 252,731 470427
- Intangisle assets 2324 3,122,185 2,500,633
449,727,029 311,548 825
Commitments in respect of forward foreign exchange confracts
Purchase
Sals
C in respoct of s
Forward securities contract
Sale 274,745 240701
23.2.3 Commitments in respect of forward lending
Undrawn lormal standby facifties. credit knes. and other commitments o bend 23231 139,318,241 80.366.223
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23.2.31 These represent commitments that are irrevocable because they cannot be withdrawn at the discretion of the Group without the

23.2.4

233

2534

23.3.2

24.

25,

25.1

risk of incurring significant penally or expense, Further, the Group makes commiments to extend credlt in the normal course of
business but these being revocable commitments do not attract any significant penalty or expense if the facilities are unilaterally
withdrawn.

These represent commitments relaled to purchase of leasehold improvements, furniture and fixtures, hardware and network
equipment, electrical equipment and computer software,

{Un-audited) (Audited)
June 30, December 31,
2026 2025
Other contingent liabilities MNote Rupees in '000 ————
Claims against the Group not acknowledged as debts 23.31 112!8I!39 1,205 820

These mainly represant counter claims filed by borowers for damages, claims by former employees of the Group and olhier
«laims relaling to banking transactions.

Based on begal advice and / or internal assessments, management is confident that the matiers will be decided in the Group
Tavour and the possibllity of any culcome agains! the Group is remote and accordingly no provision has been made in these

Tax related contingencies are disclosed in note 34,1,

DERIVATIVE INSTRUMENTS

Derivative instruments, such as Forward Exchange Contracts, Cross Currency Swaps and Options, are fonward transactions that
providde markel making opporiunities | hedge against the adwerse mowvement of interest and exchange rates. Derivatives
business also provides risk solutions for the existing and potential customers of the Group,

The Group has also entered into Foreign Currency and Commedity Cptions from its Wholesale Banking Branch Bahrain for
market making activities.

The Group held no dervative instruments as at June 20, 2026 (December 31, 2025: Nil),

{Un-audited)
Half Year ended
June 30, June 30,
2026 2025
MARK-UP | RETURN / INTEREST / PROFIT EARNED MNata Rupeas in '000
Loans and advances 30,585,347 29,049,265
Investments. 35,944 499 47981273
Lendings to financial institutions 187487 517,402
Balances with other banks 1,407,394 485,771
Securities purchased under repurchase agresments 238,882 366,332
68,373,611 78,400 046
Interest / profit income using i rate hod)

recognised on:

Financial assels measured al amorlised cost 35,909,252 -
Financial assets measured at FWOC| 31,127,804 -
2811 ‘?iﬂ:!?'iﬂﬁﬂ

MARK-UP / RETURN / INTEREST / PROFIT { EXPENSED

Deposils 27,704,654 33,849,257

Bosrowings 5,560,240 9,194,950

Subordinated debt 757,973 g18.027

Cost of foreign currency swaps against foreign currency deposits / bormowings 1,165,224 1,277,208

Financs charges on leased assets 673616 881,222
35,881,707 45822 364

I 15t el using interest rate
Financial liabilties 2611 34,716,483 -
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27,

28,

281

28.2

29,

As disclosed In note 3.1.1, the Haolding Company has applied the effective interest rate method during the current period under
the madified retrospective app . The impact has been recognised in opening equity, and accardingly, prior information has
not been presented.

(Un-audited)
Hall Year anded
June 30, June 30,
2026 2025
FEE AND COMMISSION INCOME Nate e Rupees in '000 ————-
Branch banking customer fees 110,937 121,804
Finance related fess 328,143 337,051
Card relaled fees (debil and credil cards) 1,676,108 1,645,784
Investment banking fees 134,684 264,759
Commission on frade 805,089 813,519
Commission on guarantess 548 651 510528
C ission on cash 49,202 37,906
Commission on remittances including home remilancss 29,801 94,772
Commission on bancassurance ! bancatakaful 105,387 127 316
Commission on distribution of mutual funds - 5,785
Commission on online services 256,438 71,189
Rebate income 169,950 214,008
Brakerage income 1,166,259 724 B11
Incorme from funds urder management 770,342 538,351
Others 17,798 16,122
6,068,786 5533.773
GAIN | (LOSS) ON SECURITIES - NET
Realised 264 326,544 4,001,452
Unrealised - measured at FVPL 23,536) 628,087
28.2 303,008 4.629.549
Realised gain / (loss) on:
Foderal government securities 251,891 3.898.201
Shares = Listed companies 25,058 145 896
Noen Government Debt Securifies 15,751 19,429
Mutual fund units 28,237 24277
Foreign securities 5,607 (87,351
326,544 4001452

Net gain / {loss) on linancial assets

Measured st FVPL:

Deasignated upon initial recognition 96,428 481,018
Mandatorily measured at FWPL 4,280 410,894

92,149 899,912
measurad at FVOC| 210,859 3,720 8537
103,008 4820548
OTHER INCOME
Renl Incoma 0,158 11,468
Gain on sale of propery and equipment = net arTa 25713
Gain on sale of non banking assets - net - 20,896
Gain on termination of leases - net 25,602 15,345
Gain on termination of Islamic financing 38,246 36 853
Serap sales 249 153
Auction charges recoverad 1,000 908
Beach hul charges recovered 343 40
Insurance claim recovered 2,908 -
Leqal charges recovered 70,000 -
Notice peried recovered 20,635 -
Others 1,688 708
218,547 111,974
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{Un-audited)

Half Year ended
June 30, June 30,
2026 2025
30. OPERATING EXPENSES MNate Rupees in '000 ——

Total compensation expense 301 14,278,947 12,716,700
Property expense
Fent and taxes 170,542 87,382
Insurance { Takaful 14,981 10,224
Utilities cost 1,096,981 1,068,33%
Secunly (including guards) 976,882 821,665
Repair and maintenance {including janitorial charges) 481,816 524 864
Depreciation 660,072 585 790
Depreciation on right-of-use assets 1,825,670 1,652,664
Depreciation on non-banking assets 20,453 21,33

5,247 407 4,782,259
Infarmation technology expenses
Software maintenance 2,614 436 2069 425
Hardware maintenance 654,566 464 BTT
Depreciation 859,759 606,532
Amorisation 608,776 381,292
MNetwork charges 578,677 455 280

5,317,214 3,877,206
Other operating expenses
Directors’ fees and allowances 23,900 23225
Fee and allowances to Sharah Board 20,582 18,918
Legal and professional charges 350,141 423,551
Insurance | Takaful, tracker and other charges on car ljarah - net of income 614,845 445 6831
Outsourced services costs 579,693 575,505
Travelling and conveyance 314,709 405 217
NIFT clearing charges 89,459 82,877
Depraciation 628,740 558,700
Depreciation on rfight-of-use assets 17,552 -
Amortisation 87,521 87,814
Training and development 43,801 85,429
Postage and courier charges 98,480 110,512
Caommunication 378,862 551,351
Stationery and printing 482,243 484 447
Marketing, advertisement and publicity 909,795 1,398,293
Donations 144,086 119,734
Auditors’ remuneration 49,070 38,953
Staff auto fuel and maintenance 707,375 515,796
Bank charges 57,168 40,851
Stamp duty 15,290 14,112
Online verification charges 57,358 48 035
Braok fee and issi 34,515 40,172
Card related fees (debil and credit cards) 1,063,412 992 729
CDC and cther charges 62,027 53,042
Consultancy fee 144,044 35,825
Deposit protaction pramium 145,480 127 637
Entertainment expenses 197,105 255,218
Repair and maintenance 222,566 223974
Cash handling charges 179,658 197,883
Fee and subseription 486,551 569,743
Employees social sacurily 3,752 B1M
Generator fuel and maintenance 104,738 92,5689
Rayalty 22,500 25 500
Cthers 62,890 52,109

8,408,898 8,810,623

33,253,466 30,286,788

Less: Reimbursement of selling and distribution expenses (103.718)

33,253 466 30,183,072

30.1. This includes impact of fair value adjustment on concessional rate staff loans amounting fo Rs. 393,181 millon (June 30, 2025:
Rs, 359.888 million).
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WORKERS' WELFARE FUND

The Group has made provision for Workers Welfare Fund (WWF) based on profit for the respective periods.

{Un-audited)
Half Year ended
Jumne 30, dune 30,
2026 2025

OTHER CHARGES Rupees in ‘000 s
Penalties imposed by State Bank of Fakistan 14,999 160,728
Penalties imposed by Federal Board of Revenue - 113414

14,935 204,142
(REVERSAL OF) / CREDIT LOSS ALLOWANCE AND WRITE OFFS - NET
Credit loss allowance against cash and balances with freasury banks 50,040 (R
Credit loss allowance | (reversal) against balance with other banks 1,332 (2,043
Reversal of credit loss allowance againat lending to financial instrutions (625) 1817y
Credit loss allowanee | (reversal) for diminutien in value of investments 105,452 {246_820)
(Reversal of) / credit loss allowance against loans &nd advances {3,084,726) 2,485,057
(Reversal of) / credit loss allowance against other assets 15,274) 146 686
Credit loss allowanes | {reversal) against off balance sheet obBgations 309,388 {28.598)
Fair value loss recognized - {21.,505)
Bad debts written off directly 293 -
Recovery of written off { charged off bad debis (159,473) {23.255)
Modification gain [ floss) - net 6,205 {37.761)
Operational loss 3,656 5.837
Other assets wilten off 31,071

TAXATION

Current
Prict years
Deberred

742,660 2,276 469

5,202,120
(27,847)
689,748 (566,738)

5.876,365
1,300,803

5,864,021 6,610,420

There are ne material changes In fax contingencles as discesed in annual consolidated Bnanclal staternents for the year ended December

31,2025,
EARNINGS PER SHARE - BASIC AND DILUTED

Profit after taxation for the period attributable o
ordinary equlty holders of the Holding Company

Weighted average number of ordinary shares

Earnings per share - basic and dilubed

CASH AND CASH EQUIVALENTS

Caeh and balances with treasury banks - gross
Balances with other hanks = gross
Querdrawn nostro Sccounts

Un-audited)
Quarter Ended Half Year Ended
June 30, June 30, June 30, June 30,
2026 2025 2026 2025
Rupees in 000
3,247,307 1,648 570 4,156,646 4,073 466
Numbes of shares
z,um.ss:i!:s 2050662538 2 ONEGEZ!.IG 2,050,662 516
Un-audited)
Quarter Ended Half Year Ended
June 30, June 30, Jumne 30, June 30,
2026 2025 2026 2025
Rupees
1.58 0.81 203 1.89
{Un-aud itod) (Audited) {Uraudited)
June 30, December 31, June 30,
026 2025 2025
Note Rupees in '000
B 114,793,936 112,520,152 88,863 702
T 4,818,613 6651 967 4183711

17 !152?&;! {838,887 (282 T45)
118,084,586 116433233 931,864 668
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FAIR VALUE MEASUREMENTS

The fair value of quoted securities other than these classified as amorised cost, is based on quoted markel price. Quoted

il lassified as ised cost are carried at cost. The fair value of unquoted equity ities, other than | tments in
associates, is determined on the basis of valuation methodologies, The fair value of unguoted debt securities, fieed term loans,
other assels, other liabilities and fixed term deposis cannot be with sufficient reliability due to at: of current and
active market for assets and liabilities and reliable data reganding market rates for similar instruments.

Fair value of financial instruments

The Group measures falr values using the following fair value hierarchy that reflects the significance of the inputs used in making
the measuramants:

Level 1:  Fair value measurements using quoted praces (unadjusted) in active markets for identical assets or abdities.
Level 2:  Fair value measurements using inputs other than quoted prices ncluded within Level 1 that are observable for the
assel of liability, either directly (ie. as prices) or ndirecily (Le. derived from prices).

Level 3:  Fair value measurements using input for the asset or liability that are nol based on observable marked data {i.e.
unobservable inputs),

The table below analyses financial instruments measured al the end of the reporting period by the level in the fair value hierarchy
inta which the fair value messurement is categorisad:

June 30, 2026 (Un-audited)

Level 1 Level 2 Level 3 Total
On balk sheet 1 Rupees in '000
Financial assets - measured at fair value
Investmants
Federal Government Securities 78,482,007 474,976,379 - 553,438,386
Shares - listed companies 14,168,934 - = 14,168,934
Shares - unlisted companies - 38,773 238,419 277192
Mutual Funds B8,653 88,653
REIT Funds 126,872 126,872
Non Governiment Debt Securifies - 2,564,011 - 2,564,011
Foreign Securilies - 25,811,554 - 25,811,554
Financial assets - disclosed but not
measurad at fair value
Investments
Faderal Governmanl Securities - 108,021,970 - 108,021,970
Mon Govemnment Debt Securifies - 223,200 - 223,200
Off-bal sheet fi il
- measured at fair valug
Forward purchase of foreign exchange - 143,711,860 - 143,711,860
Forward sake of foreign exchangs - 70,120,297 - 70,120,297
Forward sale of securities contraci - 274,745 - 274,746
December 31. 2025 (Audited)
Level 1 Level 2 Level 3 Total
On sheet ial i ——eeeee— Ruipees in '000
Financial assets - measured at fair value
Investments
Fedaral Government Securilies 78,801,265 432 785 878 - 511,587,141
Shares - listed companies 7,541,092 = = 7,541,092
Shares - unlisted companies - 38,955 37,308 74,283
Mutual Funds 43,721 - - 43,721
REIT Funds 68761 = - 63,781
Mo Government Debt Securifies - 3,427.921 - 3427821
Foreian Securilies - 23,044 423 = 23.044 423
Financial assets - disclosed but not
measured at fair value
Investments
Fadaral Governmant Securities - 33,708 382 - 33,708 B2
Mon Government Debt Saourifies = ¥ = =
Off-bal; sheet i ial
Forward purchase of foreign exchange = 69,541,270 - 80,841,270
Forward sale of foreign exchange - 62,413,351 - 62,413,351
Forward sale of securities contract = 240 445 = 240,445
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Valuation techniques

Valuation approach and input used

Uritg af mulual tunds

Falr valugs of investiments i unils of mutusl funds sre determined based on sademption prices desstoasd al the Mutual
Funds Assocision of Pakisian (MUFAP) as a1 the close of the business days.

Markat Traasury Bills (MTE),
Pakistan Investmant Bonds
(PiH) and GaP Sukuks

Fair values of Fakistan Invesima m Bends and Market Treasury Bills are denved using PERY. PEFRY and PEISRY rates.

Dbl Seciities {TFCa} and
Sukuik oiher than Government

Inasbments in debl securities of Term Finance i . Bends and any ofher sacunty issued by a company
ot & bady corporate fof the purpose of raising funds in the form of redesmable capital) are valued on the basis of the rates
anraunced by e Muiual Funds Assscation of Pakisten (MUFAP) in asserdance with the methadelagy prescribed by tha
SECP.

Crvarseas Governmant Sukuks,
Crearseas and Eura Bonds

The fair vakue of Overseas Savernmant Sukuks, and Dvarseas Bonds are valued an the basis of price available an
Blearbeng.

Credinary shares - Ested

The Talr value of iInvestments in Bsled equity securlies are valued on the basis of closing quoted market price available af
the Palstan Siock Exchange.,

Cedinary shares - uristed

The fair value of the invesiment in SWIFT shares has been determined using a market based spproach. based an the share
valus annually calulated and publshad by SWIET for all sharshalers.

The falr valug of ISE REIT shares has been delsrmined wsing & markel based appraach, applying peice fa book mulliples of
camparable lislad REITS 1o (he rel assal value, sdjusted for discounts lor lack of contal and [ack of marketability.

Preferance shares - unlisted

The fair value of Apathecare and Sugmertcane shares Nas Dean determined usng @ income-based approach. applying the
Frere Cash Flow 1o Firm (FOFF) method, whareby profeted cash fows are diesouried weing the Welghted Average Cost of
Capatal WACC).

Forward foreign exchangs
contracts

The valuatian has been determined by nierpalating the fareign exshange revaluatan rates anncdnsed by the State Bark of
Pakistan

Devivatives

The fair vakses of denvatives whch are nol quated in achva markets are debarmmned by using valuaben technigues. The
valuation techniques take into account the relevant underlying parameters Including forelgn currencies involved, mterest
rates, "ﬂld curves, volahbties. contracts durafion, ate.

Property and Equipment - Land

and buildirgs

Land and buldings and Mon-barkng assets under sabisfaction of claims are caried at revalued amourts detemined by
professional valuers basad on thair assessmant of the market vallues as desclosed in note 10 and 13 of these consalidatad
finanwial statements for the year anded Dacamier 31, 25 Tha valuatiens are conducted By the valuation sapes
appairted by the Geoup which are akso an ihe panel of Stale Bank of Pakistan. The valustion expers used a market Based

Mon-banking assels acquired
In satistaction of claims

B o arive af Ihe fair value of the Group's properties. The market approach used prices end olher relevant

by market irvolving identical cr comparable cr similar proparties. These valies are
adpusted 1o reflect the curent condition of the properties

The fellowing table the v in anout the u Inputs tmad in jevel 3 fair value measuraments of Imvastmants:
Fair value as | Fair value as.
Description at June 30, |at December| ""'“;"";‘;""' Sensitivity of inputs
026 3, 2025 i
—— Rupess in 00—
= Price o baok
(PUE) mutiphe  |m 10% increase | decrease in the F/B mulple would esul
- Digcount far lin an incraase | docreass of As. 3271 millicn in the fair
nmnv;;;;ﬂ:;;]whmu 32707 37,308 | lack of gontrol [valus. A 5.0 percartage point change in eiher the discount
- Disgour faf  [haf lack of cealfal of Ihe dissount for Bhe |eck of maiketabiity
I=ack of weld result in 2 change of Rs, 2728 million in the fair valus
markstagility
wace  |A 10 perceniage paint ircrease f dacreasa in the \WACC
i would rewult in a decreasa | moreasa in the fair valua of fs.
Pwromv;z W“ﬁ'_‘umm 13735 - Twm'x:wlh 7,936 millon. A 1.0 pereentape point increase / decrease n
ECEF the  bermnal ume.h rale woldd resull in an increase f
i decreass in the fair value of Rs. 2.630 millan.
Wace A 1.0 percenfapa paint increase | decreasa in tha WACC
would result in & decreass / moreass i the fair value of Rs,
P‘m'@."“ sr:r;:r-summ 78318 = w""m 8.045 milllon, & 1.0 percentage point mncrease / decreass n
e d Corr  |Be termmel growth te wiould st in s incresse ]
X decrmasa in the fair value of Rs, 4,755 milkan,
The fellawing table shows I al i value
IUn-auditadi it
June 30,  Dwoermbser 31,
2026 2025
e [Rupes 07 000 ——
Opening balanca 17,308 289,258
Impact of adopsion of IFRE & - 16,634
Remeasurament racognised i Profit ard Loss - (278,259)
Remeasurement racognised in 0G| a1 VT4
Closing balance 238410 37308
—_—

Tha Graup's policy & to recogrése trarsfers into and out of tha diffarent fair wlue hirarehy loveds at tha date the evant or eharge in croumstances that
caused he raneter oooured. There were no fransfers between bevels 1 and 2 during the perlod
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RELATED PARTY TRANSACTIONS
The Geoug has rulated pady iransactions wih ts parenl. diectoes, key managament persennal, asscciatas. and ofhar related parkes.
Tha Group snlars inbo rensactions with nefated partas in the orfinary cowes of businass and substantilly fa sama Wims s for camparnbie Tsnseclions with paren

of similar slanding, Confributens ta and acoruals i raspact of staff ratiramand benafts and ofhar Beneft plans are mads m accordancs witn tha actudral valsations |
tems of phan, b ! atthcars inad in with th tarms of their apportmand,

Details af tmractons with related parties, other than thase which have been specifically disclosed sleewhem in these consobdated francial ststements are as follows.

As at June 30, 2026 (Un-sudited)
Key

Parent Directors mansgement  Aseociates O relted
parties
perscnnel
Statumieid of financial posiban Rupsas in '000
Inyesimenis
Opening balance - - - 3,102,101 2,641,001
Ivestmant mace dusing the pasiad - - . 5,086,626 5,113,063
rrvestmant ecenmed | dapered off duing M pariod - - - (6,887 084} {822,843}
Dnfick during the pedtod - net - = - - {947.423)
Equity mathod adjustmant during the pasiod + 3 2 183,044 +
Wit aill during the pariad 3 * 2 * .
Tracnafar in | jout) - net : 2 = = 183411
. B - Exp— 7N '
Ciaddtt lovs allowance | provision for dimmtion
i vakio of investmants - - . 1,087 877 -
Advances
Cpening balanca = 125 690,133 543,548 1,576,112
Additien guring e perod - 1185 145,561 - 6.493,778
Hepad during the peried - (9631 [148,263) (491,88T) 8,974,754
Transtar in i {out] - net - - 18,262) - 268201
Clsing balance P EFT] EU6,287 152,041 [N
Gredit ks nlloveance hold against advonces 3 11 ket 152,041 49,951
Other assets
Markeag { ratian | Ptarest | peofit accruad - - 1158 - 65,172
tvabla fioem funds unces - . - B22,450 g
against i - B - - 8,087
Puepaid insurance - - - - 163,156
Minrk o market gain on farerd fomign srchange cantraciy - - - - 138
Bcvance againut invastirse in securSeg - - - - 742,000
Trada and ¥ 2 2 s - 83,078
Rant iwcoiablo - - - = 2,551
Otnar rucaivablo - . - = .
Crada kosz alowance against other assois = - H - 3,340
Deposds and other accaunts
Cpening nalanca 55686 27,058 129,635 19,087 9,831,480
Fncalved during the peied 7,586 588 A5721 T8 480 32332 510,554,337
Withdrawen dusing e poriod (2,630,188 (37502 [595,543) (834,913)  (E09,022.447)
Tramstar in | fou) « net - . 450 108, (1,213,453}
Chesing balanca T5 053 35376 153482 17,177 10,203,527

Subosdinated debt

Cpening balsnce - - - = 250,296
Tnind | piiehaded disiag e peiiod & = < T %
Fudsarae | seld during tha period = - - - nay
Transfar in | (ouf) - net - - - - 020,
Clesing balnce - - - = 230,264
Other liabiities

Wath-up | ibuems | Inkares { pealit payable o6 depasis - - 57 i 11,823
Matkup | robatn | Merest | pealit pryable on subsidinated debi = 2 = # 3,900
Fayabhv o dufired benefit plen B - . - 363474
Payabli b defied cortibution plan 0 . - - 87,772
Mark ta market losz an torward foralgn exchangs contracts - . . = 4
insunncs payasle £ = 2 g 25,623
Advance against subordinated debt - - - - 204,008
Paysble o funds under managrment - - - 56,084 -
Dhidand Fayatile - - - - 1
Tradn creditury an + = = 338
Rent puyakds - 5 s - 36
Oers payabla =m0 . 2 - 3,300

Conbngencies and commitments

Lotters of quaranten & a s . 248,317
Leltar of crodit = & = Z 1,341,172
Corremitment in ispect of forward forelgn sschngs contracty - - - - 198,000
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Satement of financisl positon

Fvestiments

Opening balsnes

Iervastmant mack dusing the yaar

Irvestmant recoomed | dispoed o duing the yaat
Surpss during the year - nat

Equity method adjustmert during the year

Wit off dureg the year

Transter in / fout) - net

Closing balance

Credit ez allowanco | provisien for drmmation
1 vakia of Ivesimanis

Advances

Opening balance
Addition during o year
Rupaid during the yaar
Transtar in | {out) « Nt
Clasing balancn

Crede loss aliowance hekd against advances.

Dilver ansmts

Whath-uip ( matlam | fareit | peofit gessind
Troe furcts undies o
against i

Propaid insurance
Bdark to market gain on forward foreign exchange contracts
Advance against investment in securtes

Trade eucaivakle fom broke rge ond advisory businese
Ront rmenivakin

Ot rucaivakh

Cradit ks, AB0WE NCE SRINGT 0Zhar ALEEtE

Oeposts and other accounts
Cpening salance

Received during the year
Withdrawn dusing the year
Translar in | jaut) - net
Clasing balance

Subordinated debts

Opening balance

fasiied | purchased during the year
Rodesrmed (sold duting the year
Transfar in | jaut) - nnt

Clesing balurce

Other labities

Mark-up ( rebum | ivtarest / profit payable on deposts
Miark-up ( retum | intarest | profit payable on subordinated debt
Payabln to defred benaft plan

Payable to defired convibution plen

Mhaik e ket Jais an faiwaid fecaigh evchangs conlmets
Irspanes payuble

Audvance against subcidnated dobt

Payablo to funds under managament

Dhaidend paysble

Trade croditors.

Fnrit payabl

ittty payabis

Contingancies and comenimants
Lattars of guarantan

Lotters of credit

Corremiment i sespect of farward foseign sxchangs conbracts

Aa at Ducaribor 31, 2025 (Audted)

Fony

Farani Evrectars: managemant Assnciates. m';m'::m
personnal L
Rupo:
. - 3,576,670 2.573.385
2 2 12,718,549 1,350,000
. . 113,330, 704} 1,350,000}
. . - &TLE1G
- - 478,053 :
% 5 5 (41,867 =
- . EREERT] 2,641,001
i i 1,087.877 .
- - 635,459 665,920 4318253
N s 418151 i 11.154.043
- (385) (418.131) [ o) (12,174,333
. 54 860 - 150
125 680,135 £a3 548 AETE 118
10 3521 543 54 5,661
- 802 - 37,724
- - - 433500 *®
. . = 2,088
. - - 157,788
- - - - 782,000
& - - 8,162
- - - - 2981
12564 s = s ¥
& 2 B = 5,830
112836 XL 56,248 21,675 6,861, 546
&332 480 A3 B8R 1357201 1031 4852 A5, A1, 005
(3385 850 {26.256) 19.264.754) (TAB090)  (435450,844)
- x (2T.60 = 23,298,
58 6ES 27q55 121§5 15 07 £.881
B B . 250,776
= - = e 30
& < : - 1450
- - - - R
. 5Te 2 17,08
. < - 2,725
- - - - 618,858
- - - 2,004
= = = 47
. . . 5,783
. - 38898 »
[ - - - 22,288
= - = - 8
14 - - - 355
- - - B42 860
- - - 185,580
- - - (LR L ]
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Fior the huld year ended Jurs 30,2026 (Un-sudited]
ey

Paront Directors mansgemenl  Assaciates O related
prrsonnsl Jastiys
Praft and loss agcaunt Rupaes in ‘000
fcome
Mnth-up (et ! inderesd | profi samed - 18 1954 + 283,656
Fue and comirission income 5 56 09 - 29,314
Dhidand incorms = 1y = i 52,465
Gam ! (foss) en salo of cecurtios - not - . 12 - (2.401)
@am on sale of propetty and equipment - nat - - - - .
Rant meama - - 2 % a8
Oher moomo = n an - B
Expenas
Misthoup { patum | Pdarest | pealt pakd 1,488 T 2420 1332 453,330
Cpomting axpanaes
Compansatisn - . 41,280 - 253,604
‘Charge for defined conirbution plams . . - - 83,212
Charge for definod banedr plans : = . = 156,268
Rent 2198 - - - 10,730
Utiktias cost z - = = 18,298
Bufeware Mainbsnancs z = = e 11,338
Ditactests’ fa anif sheinneas - 9300 2 = 13,325
Insuranca - - - - 245,277
Training and Development - - - = i
Marketing, advarissment and pablchy - . : - Z
‘Consukancy foe - - - - 30,523
Aoy foe - H % = 13,068
Reyalty = + z. x 12,600
‘Cthar aEpenees 1338 - - = HmM
Cradit lass alawance an:
Advances - 1 i1,298) (491,607 38,200
Cthor Assats E =, [0 = 0]
Fayments made during the period
Iiaranics premium paid - - - s 34,062
Trerance s satthd - - - - 1,204
Donation pad - - - = 268,401
Dhidend pakd - - - - 77,204

Other Transactions
Gain on sale of FYOCE securitien - - - - 208,003
Sale of Governmant Secutliss ¥ -+ 13,964 . 181, TE3, B84

Purchase of Geveinmant Secunting - - - #5.552,495
For lhe hall yaat snded Juns 2025 [Ur-audilid)
o St ralated
Paserd Dérectars management Ansacintes e
Proft and loss account Fupees in ‘000
Fcoime
Marh-up ( ratuin | Mtarest | pealil aained = 2 18772 = 232,848
Faw and commission ncome 3384 57 054 - TA, 440
Dhidasd ineoms . . . - 7.7
Gai on sale of securtes - nat . . . - 23,145
Gam on sale of property and equipment - not - - 7 - -
Ront ncome - - . - 7,468
Cther incoma 40 - - - 8,500
Expense
Mark-up | patum | Merest | peofit paid 3077 m 2412 1.087 38423
Opermting srpening
Cornpn raadion = - 534 958 - 173,680
Chaige for delinnd eaniribution plars B . s - 439,788
‘Chargs for deinad Sansdh plans - . . - 265,053
Roet 2881 . - - 5861
Utikties cost - . . - 16,308
Software Mantenance - - - - 11,165
Ditector’ foa and sbawances - 8100 = - 15,115
Insuranes = - - = 280,098
Tenining and Developrmnt - - 12.708 - -
Marksting, adve tsamant and paibleity - B i - 2,28
‘Consukangy fas - - - - 24,287
Adviscry fes - . 2 - 13,000
Foyalty - - - - 12,508
‘Other akpanses 1,180 7 - - a1
Cradit loss allowance on
Advances . m @ 6158 643
Othor Assets . = - - 5,837
Fayments mace during the peried
Insarancs promium paid . Z x = 200,171
Insarance claims settked - . . - 62,083
Donation pasd - - - - 285, 822
Dividend paid = + - & 183,828
Oihér transactions
Gai on sale of FYOC securities . . . - .
Sale of Government Socurties - . B . #2600 TES
Purchase of Govemmant Secuntios - - . - 5.827.008
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40,

8

CAPITAL ADEQUACY, LEVERAGE RATIO and
LIQUIDITY REQUIREMENTS

Minimum Capital Requirement (MCR):
Paid-up capital (net of losses)

Capital Adequacy Ratio (CAR):

Eligible Common Equity Tier 1 (CET 1) Capital
Eligible Additional Tier 1 (ADT 1) Capital

Total Eligible Tier 1 Capital

Eligible Tier 2 Capital

Total Eligible Capital (Tier 1 + Tier 2)

Risk Weighted Assets (RWAs):
Credit Risk

Market Risk

Operational Risk

Total

Common Equity Tier 1 Capital Adequacy ratio
Tier 1 Capital Adequacy Ratio
Total Capital Adequacy Ratio

Leverage Ratio (LR):
Eligible Tier-1 Capital
Total Exposures
Leverage Ratio

Liquidity Coverage Ratio (LCR):
Total High Quality Liquid Assets
Total Net Cash Outflow

Liguidity Coverage Ratio

Net Stable Funding Ratio (NSFR):
Total Available Stable Funding
Total Required Stable Funding

Net Stable Funding Ratio

(Un-audited)
June 30,
2026

Rupees in '000

(Audited)
December 31,
2025

20,506,625 20,506,625
64,995 666 59,347,711
6,687,845 6,620,002
71,683,511 65.967,713
14,510,886 12,050,482
86,194,397 78,027,195
445,841,816 357,014 442
29,861,422 22,186,950
154,166,864 154,166,864
629,870,102 533,268,256
10.32% 11.13%
11.38% 12,37%
13.68% 14.63%
71,683,511 65,867,713
1,791,286,230  1,591.413,044
4.00% 4.15%
642,723,145 683,125,801
274,065,870 235,790,416
234.51% 289.72%
1,117,686,481  1,043,783,306
656,267,370 539,039,271
170.31% 193 64%

In order to mitigate the impact of expected credit loss (ECL) provisioning on capital, SBP has allowed
transitional arrangement to absorb the impact on regulatory capital. Accordingly, transitional
arrangement is applied. If Transition wasn't applied Capital Position would have been as below:

CET1 to TRWAs

T1 Capital to TRVWAs

Total eligible capital to TRWAs
Leverage

920

Transition Full ECL
Arrangement |
10.32% 10.10%
11.38% 11.16%
13.68% 13.68%
4.00% 3.93%




M. GENERAL

411 Corresponding figures have been re-arranged / re-classified, wherever necessary, to facilitate comparison in the
presentation in the current period. However, there are no material re-arrangements / re-classifications to report.

41.2 The figures in these consolidated condensed Interim financial statements have been rounded off to the nearest
thousand.

42. SUBSEQUENT EVENT

No events were identified other than those disclosed in the respective notes to these consolidated condensed interim
financial statements.

43.  DATE OF AUTHORISATION FOR ISSUE

These consolidated condensed interim financial statements were authorised for issue by the Board of Directors of the
Holding Company in their meeting held on August 25, 2026.

President and Chief Financial Officer Director Director Director
Chief Executive Officer
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Registered office
JS Bank Limited, Shaheen Commercial Complex,
Dr. Zia Uddin Ahmed Road, P.O. Box 4847,
Karachi-74200 Sindh, Pakistan.

UAN: (021-051)111-654-321
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