


04
05

06-07
08-11

12-13
14-15

16
17
18
19

20-31

34-35
36
37
38
39

40-52



CONTENTS

Board of Directors
Corporate Information 
Directors’ Review

Condensed Interim Unconsolidated Financial Statements
Independent Auditors’ Review Report
Condensed Interim Unconsolidated Statement of Financial Position
Condensed Interim Unconsolidated Statement of Profit or Loss
Condensed Interim Unconsolidated Statement of Comprehensive Income
Condensed Interim Unconsolidated Statement of Cash Flows
Condensed Interim Unconsolidated Statement of Changes in Equity
Notes to and Forming Part of the Condensed Interim Unconsolidated Financial Statements

Condensed Interim Consolidated Financial Statements
Condensed Interim Consolidated Statement of Financial Position
Condensed Interim Consolidated Statement of Profit or Loss
Condensed Interim Consolidated Statement of Comprehensive Income
Condensed Interim Consolidated Statement of Cash Flows
Condensed Interim Consolidated Statement of Changes in Equity
Notes to and Forming Part of the Condensed Interim Consolidated Financial Statements

04
05

06-07
08-11

12-13
14-15

16
17
18
19

20-31

34-35
36
37
38
39

40-52

3

Second Quarter Report 2026



BOARD OF DIRECTORS

Chairman PTCL Board
Zarrar Hasham Khan

Members PTCL Board
Khalifa Al Shamsi
Ahad Khan Cheema
Imdad Ullah Bosal
Lamia Lemkecher
Jawad Paul Khawaja
Nazih El Hassanieh
Mohamed Dukandar
Sabri Ali Mohamed Alshaikhali Albreiki

4



CORPORATE INFORMATION

Management
Mohammad Nadeem Khan
Chief Executive Officer
Muhammad Fahim ur Rehman
Acting Chief Financial Officer

Umer Farid
Chief People Officer
Naveed Khalid Butt
Chief Regulatory Officer
Zahida Awan
Chief Legal Officer & 
Company Secretary
Jafar Khalid
Chief Technology &
Information Officer
Ahmad Kamal
Chief Customer Care Officer
Muhammad Shehzad Yousuf
Chief Retail Sales Officer-Fixed Line
Shahid Abbas
Chief Internal Auditor
Asif Ahmad
Chief Business Solutions Officer
Amad Khan
Acting Chief Marketing Officer 

Syed Mazhar Hussain
Advisor Estate Management

Legal Advisor &
Company Secretary
Zahida Awan
Chief Legal Officer & 
Company Secretary

Registered Office
PTCL Head Off ce,
Room #17, Ground Floor (Margalla Side), 
Ufone Tower, Plot #55-C,
Main Jinnah Avenue, Sector F-7/1,
Blue Area, Islamabad
Fax: +92-51-2310477
Email: company.secretary@ptclgroup.com 
Web: www.ptcl.com.pk

Auditors
EY Ford Rhodes
Chartered Accountants

Bankers
Conventional
Allied Bank Limited
Askari Bank Limited
Bank Alfalah Limited
Bank Al Habib Limited
Citibank N.A.
Deutsche Bank A.G.
Habib Bank Limited
Habib Metropolitan Bank Limited
JS Bank Limited
MCB Bank Limited
National Bank of Pakistan
Soneri Bank Limited
Standard Chartered Bank (Pakistan) Limited
The Bank of Khyber
The Bank of Punjab
United Bank Limited
Zarai Taraqiati Bank Limited
Mobilink Microfinance Bank Limited
Telenor Microfinance Bank Limited
U Microfinance Bank Limited
Pak Kuwait Investment Company (Private) Limited
Pak Brunei Investment Company Limited
Pak China Investment Company Limited
Punjab Provincial Cooperative Bank Limited

Islamic
Al Baraka Bank (Pakistan) Limited
BankIslami Pakistan Limited
Dubai Islamic Bank Pakistan Limited
Meezan Bank Limited
MCB Islamic Bank Limited
Faysal Bank Limited

Share Registrar
FAMCO Share Registration Services (Pvt) Limited
8-F, Near Hotel Faran, Nursery,
Block-6, P.E.C.H.S., Shahra-e-Faisal, Karachi.
Tel: +92-21-34380101-2
Fax: +92-21-34380106
Email:info.shares@famcosrs.com

5

Second Quarter Report 2026



DIRECTORS’ REVIEW

The Directors of Pakistan Telecommunication Company Limited (PTCL) are pleased to present to 
the shareholders the financial statements of the Company for the half year ended 30 June 2026. 
The financial statements of the Company have been reviewed by the statutory auditors.

Economic Overview

The macroeconomic environment during the first half of 2026 remained challenging, influenced 
by regional geopolitical uncertainties and resulting volatility across key economic indicators. 
While the exchange rate remained relatively stable, inflationary pressures, volatility in interest 
rates and increases in fuel prices continued to impact the operating landscape. Despite these 
challenges, demand for high-speed broadband, enterprise ICT solutions, cloud services, and 
digital connectivity remained robust, supported by continued growth in digital adoption and data 
consumption across consumer and enterprise segments.

Business and Financial Performance

PTCL maintained strong growth momentum during the first half of 2026, supported by continued 
growth across its fixed, enterprise and mobile businesses. 

In Q2 2026, PTCL successfully completed the amalgamation of Ufone and Telenor Pakistan under 
PTML, marking the completion of one of Pakistan’s largest telecom consolidations. The unified 
mobile business brings together consolidated spectrum assets, nationwide network infrastructure 
and a significantly expanded customer base, creating a stronger platform to deliver enhanced 
connectivity, customer experience and operational efficiencies.

Consolidated revenue grew by 62% YoY, primarily driven by sustained growth in the fixed broadband, 
enterprise and wholesale segments, along with strong mobile segment performance following the 
successful amalgamation of Ufone and Telenor. Consolidated operating profit grew by 226% YoY, 
while net profit reached Rs. 4.7 billion, reflecting the benefits of the successful amalgamation, 
coupled with continued operational efficiencies and revenue growth. PTCL continued its strong 
growth trajectory, delivering an 8% year-on-year (YoY) increase in revenue to Rs. 64 billion. The 
growth was primarily driven by a 27% increase in Flash Fiber revenue, a 13% growth in Business 
Solutions, and a 16% increase in Carrier & Wholesale services compared to the corresponding 
period last year. PTCL posted operating profit of Rs. 8.5 billion and reported net profit of Rs. 
3.6 billion, reflecting a 211% YoY improvement. The bottom line was supported by Rs. 2 billion 
dividend received from wireless segment. Mobile business (PTML) revenue increased by 138% 
YoY, driven by the consolidation of Telenor Pakistan following the amalgamation, along with 
continued growth across the Corporate and Retail segments. PTML reported an operating profit 
of Rs. 23.1 billion, representing a 203% YoY increase, reflecting the positive impact of the Telenor 
Pakistan amalgamation, together with higher revenues and improved operating performance. 
Banking segment generated revenue of Rs. 12.3 billion and reported operating profit, compared 
to operating loss in the corresponding period last year, reflecting an improvement in its operating 
performance. The Bank’s bottom line also improved by 85% compared to the prior period, 
indicating a continued recovery in its financial performance.

Operational Highlights

PTCL also surpassed the milestone of 900,000 Flash Fiber subscribers during Q2 2026. The 
milestone reflects growing customer trust in PTCL’s high-speed broadband services and supports 
the Company’s commitment to advancing digital connectivity in line with Pakistan’s digital 
transformation agenda.

With the largest fiber footprint in the country, Flash Fiber continues to strengthen PTCL’s 
leadership in the fixed broadband market. Continued network expansion, superior service quality 
and increasing demand for high-speed connectivity remain key drivers supporting the growth of 
the fiber business.

PTCL expanded its customer offerings through strategic partnerships. The company partnered 
with Apple’s authorized distributor Mercantile to introduce an exclusive bundled offering featuring 
a MacBook Neo with 100 Mbps Flash Fiber and discounts on Apple accessories. PTCL also 
partnered with Okasha to offer smart home solutions, including smart locks, smart lighting 
and other connected devices, enabling customers to adopt more secure and connected digital 
lifestyles.

The Business Solutions segment sustained strong momentum, supported by growing demand 
for cloud, AI infrastructure, cybersecurity, managed services and data center solutions, further 
strengthening PTCL’s position as a trusted ICT partner for enterprise and government customers.

Mobile Business revenue growth was supported by stronger customer engagement, increased 
adoption of higher-value bundles and continued focus on customer value.

A key integration milestone during the quarter was the completion of on-net harmonization 
across Ufone and Telenor Pakistan, enabling more than 74 million subscribers to communicate 
seamlessly across both networks as one connected community. The milestone was supported by 
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the first joint Ufone and Telenor Pakistan brand campaign, highlighting the scale and strength of 
the combined mobile business.

Following its acquisition of a significant share of spectrum in Pakistan’s 5G auction in Q1 2026, 
PTML initiated its 5G rollout during the second quarter while progressing network consolidation. 
The additional spectrum and ongoing integration will strengthen network capacity, coverage and 
the company’s ability to deliver next-generation connectivity.

Digitization remained a strategic priority during H1 2026, supported by continued investment 
in digital platforms, partnerships, self-service capabilities and customer-centric engagement. 
Digital recharge penetration reached 59%, while monthly active users of the My Telenor and 
UPTCL apps increased by 10% and 17%, respectively.

Risk Management

The Company continues to actively monitor and manage key risks relating to market competition, 
regulatory developments, cybersecurity, technology evolution and integration execution. Robust 
governance frameworks and risk management processes remain in place to support sustainable 
business growth and safeguard stakeholder interests.

Awards and Recognition

PTCL Group’s performance, innovation and social impact initiatives continued to receive recognition 
at leading national and international award platforms. At the Effie Awards Pakistan, PTCL and 
Ufone secured 8 honors, including 3 Gold, 2 Silver and 3 Bronze awards, alongside the prestigious 
Effective Marketer of the Year 2025–26 recognition. The Group’s focus on digital innovation, AI and 
meaningful social impact was further recognized at the Pakistan Digital Awards, where PTCL 
Group secured 7 wins, including Made in Pakistan Digital Product of the Year and Best AI-Based 
Solution Provider for SUNO and AI Early Warning System for the Deaf. 

Social Impact

During the half year, PTCL continued to advance its social impact agenda across health, inclusion, 
digital safety and access to basic needs.

Under its Mother’s Day campaign, PTCL & Ufone launched a large-scale postpartum depression 
awareness initiative in partnership with Oladoc, providing access to free therapy sessions through 
the UPTCL app. The campaign reached 26 million people and recorded 48,000 registrations and 
32,000 therapy sessions.

Under the Ba-Ikhtiar programme, training was initiated across 22 districts, onboarding around 
2,100 women for digital and entrepreneurial skill development. In collaboration with UNICEF, SMS 
broadcasts were deployed to support polio awareness, while PTCL’s Water Project continued across 
South Punjab and Thar, providing sustainable access to clean drinking water for approximately 
150,000 people.

PTML in collaboration with Telecom Foundation, conducted a Safe Internet Awareness session 
at Telecom Foundation School, Peshawar, engaging students and faculty on cyber safety, online 
privacy, responsible social media use and digital wellbeing. 

Acknowledgement

The Board of Directors extends its sincere gratitude to customers, shareholders, business 
partners, regulators, employees and all other stakeholders for their continued trust and support. 
The Company remains committed to strengthening digital connectivity, enhancing customer 
experience, and creating sustainable value for its shareholders.

On behalf of the Board

Zarrar Hasham Khan	 Mohammad Nadeem Khan
Chairman, Board of Directors 	 Chief Executive Officer
Islamabad: July 28, 2026
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INTRODUCTION

We have reviewed the accompanying condensed interim unconsolidated statement of 

financial position of Pakistan Telecommunication Company Limited (the Company) as at 30 

June 2026, and the related condensed interim unconsolidated statement of profit or loss, 

condensed interim unconsolidated statement of comprehensive income, condensed interim 

unconsolidated statement of changes in equity, and condensed interim unconsolidated 

statement of cash flows, and notes to the financial statements for the six-month period 

then ended (here-in-after referred to as the “interim financial statements”). Management 

is responsible for the preparation and presentation of these interim financial statements 

in accordance with accounting and reporting standards as applicable in Pakistan for 

interim financial reporting. Our responsibility is to express a conclusion on these financial 

statements based on our review. 

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on Review Engagements 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity”. A review of interim financial statements consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with International Standards on Auditing and consequently does not enable us 

to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion.

	

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe that 

the accompanying interim financial statements is not prepared, in all material respects, 

in accordance with the accounting and reporting standards as applicable in Pakistan for 

interim financial reporting. 

INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE MEMBERS OF PAKISTAN TELECOMMUNICATION COMPANY LIMITED
REPORT ON REVIEW OF CONDENSED INTERIM UNCONSOLIDATED
FINANCIAL STATEMENTS
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OTHER MATTERS

Pursuant to the requirements Section 237(1)(b) of the Companies Act, 2017, only cumulative 

figures for the six-month period, presented in the second quarter accounts are subject to 

a limited scope review by the statutory auditors of a company. Accordingly, the figures of 

the condensed interim unconsolidated statement of profit or loss and condensed interim 

statement of comprehensive income for the three-month period ended 30 June 2026 and 30 

June 2025 have not been reviewed by us.

The engagement partner on the audit resulting in this independent auditor’s report is Mr. 

Omer Chughtai.

Chartered Accountants

Islamabad:

August 20, 2026

UDIN Number: RR2026101200gvqstofA
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				    June 30,	  December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
			   Note	 Rs ‘000	 Rs ‘000

Equity and liabilities

Equity

Share capital and reserves

Share capital		   51,000,000 	  51,000,000

Revenue reserves

	 General reserve		   27,497,072 	  27,497,072

	 Unappropriated profits		   52,229,167 	  48,598,534

				     79,726,239 	  76,095,606

				     130,726,239 	  127,095,606

Liabilities

Non-current liabilities

Employees retirement benefits 		   48,659,031 	  47,057,747

Deferred government grants		   18,245,305  	  17,584,151

Long term loans from banks	 6 	  209,025,308 	  210,520,271

Contract liabilities		   1,519,421  	  1,620,648

Lease liabilities		   669,209 	  715,554

				     278,118,274 	  277,498,371

Current liabilities

Trade and other payables	 7	  205,128,601 	  194,433,281

Short term financing	 8 	  45,533,482 	  44,521,690

Security deposits 		   729,071 	  726,544

Unclaimed dividend		   207,728  	  207,751

Current maturity of lease liabilities		   429,967 	  385,390

Current portion of long term loans from banks		   2,617,798 	  2,275,167

				     254,646,647 	  242,549,823

Total equity and liabilities		   663,491,160 	  647,143,800

Contingencies and commitments	 15

The annexed notes 1 to 25 are an integral part of these condensed interim unconsolidated financial 

statements.

CONDENSED INTERIM UNCONSOLIDATED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2026

ChairmanChief Financial Officer Chief Executive Officer
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				    June 30,	  December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
			   Note	 Rs ‘000	 Rs ‘000

Assets

Non-current assets

Property and equipment	 9 	  183,530,061 	  178,931,022

Right of use assets		   907,923 	  1,032,807

Intangible assets		   575,474 	  929,626

				     185,013,458 	  180,893,455

Long term investments	 10 	  141,104,824 	  139,104,824

Long term loans and advances	 11 	  115,218,448 	  122,369,475

Employees retirement benefits 		   13,719,223 	  13,762,801

Deferred income tax	 12 	  1,751,682 	  2,636,218

Contract cost		   97,904 	  130,673

				     456,905,539 	  458,897,446

Current assets

Stores and spares		   6,697,343 	  5,561,621

Contract cost		   3,160,086 	  3,220,788

Trade debts and contract assets	 13 	  78,570,664 	  71,263,745

Loans and advances		   12,392,364 	  3,905,211

Income tax recoverable		   52,136,069 	  50,023,735

Prepayments and other receivables		   34,245,903 	  31,661,562

Cash and bank balances	 14 	  19,147,281 	  22,396,786

Assets classified as held for sale		   235,911 	  212,906

				     206,585,621 	  188,246,354

Total assets		   663,491,160 	  647,143,800

ChairmanChief Financial Officer Chief Executive Officer
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CONDENSED INTERIM UNCONSOLIDATED
STATEMENT OF PROFIT OR LOSS
FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

			   Three months ended	 Six months ended

				    June 30,	 June 30,	 June 30,	 June 30,
				    2026	 2025	 2026	 2025
			   Note	 Rs ‘000	 Rs ‘000	 Rs ‘000	 Rs ‘000

Revenue	 16 	  32,236,200 	  29,310,884 	  63,751,634 	  58,911,768

Cost of services		   (23,562,645)	  (21,041,464)	  (45,805,853)	  (42,092,122)

Gross profit		   8,673,555 	  8,269,420 	  17,945,781 	  16,819,646

Administrative and general expenses		   (2,567,319)	  (2,676,411)	  (5,078,737)	  (5,019,106)

Selling and marketing expenses		   (1,532,461)	  (1,348,633)	  (3,094,902)	  (2,835,658)

Impairment loss on trade debts

	 and contract assets		   (641,000)	  (551,600)	  (1,229,580)	  (1,108,000)

				     (4,740,780)	  (4,576,644)	  (9,403,219)	  (8,962,764)

Operating profit		   3,932,775 	  3,692,776 	  8,542,562 	  7,856,882

Past service cost - Pension	 15.3	  (355,144)	  (5,890,142)	  (355,144)	  (5,890,142)

Other income	 17 	  7,244,410 	  2,771,412 	  11,649,321 	  5,151,378

Finance and other costs	 18 	  (8,157,065)	  (5,392,890)	  (15,616,021)	  (10,234,144)

Profit / (loss) before tax		   2,664,976 	  (4,818,844)	  4,220,718 	  (3,116,026)

Taxation		   62,803 	  377,863 	  (590,085)	  (148,740)

Profit / (loss) for the period		   2,727,779 	  (4,440,981)	  3,630,633 	  (3,264,766)

Earnings / (loss) per share

	 - basic and diluted (Rupees)		   0.53 	  (0.87)	  0.71 	  (0.64)

The annexed notes 1 to 25 are an integral part of these condensed interim unconsolidated financial 

statements.

ChairmanChief Financial Officer Chief Executive Officer
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CONDENSED INTERIM UNCONSOLIDATED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

ChairmanChief Financial Officer

			   Three months ended	 Six months ended

				    June 30,	 June 30,	 June 30,	 June 30,
				    2026	 2025	 2026	 2025
				    Rs ‘000	 Rs ‘000	 Rs ‘000	 Rs ‘000

Profit / (loss) for the period		   2,727,779 	  (4,440,981)	  3,630,633 	  (3,264,766)

Other comprehensive income for the period

Items that will not be reclassified to statement

	 of profit or loss:

		  Remeasurement gain on employees

		      retirement benefits		   - 	  27,468,223 	  - 	  27,468,223

		  Tax effect		   - 	  (10,663,266)	  - 	  (10,663,266)

Other comprehensive income for the period

	 - net of tax		   - 	  16,804,957 	  - 	  16,804,957

Total comprehensive income for the period	  2,727,779 	  12,363,976 	  3,630,633 	  13,540,191

The annexed notes 1 to 25 are an integral part of these condensed interim unconsolidated financial 

statements.

Chief Executive Officer
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FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

				    Six months ended

				    June 30,	 June 30,
				    2026	 2025
			   Note	 Rs ‘000	 Rs ‘000

Cash flows from operating activities

Cash generated from operations	 19 	  21,781,142 	  12,583,704

Employees retirement benefits paid		   (1,776,365)	  (1,355,733)

Addition to contract costs		   (2,438,244)	  (2,646,963)

Advances from customers - net		   3,295 	  (411)

Income tax paid 		   (1,827,376)	  (1,738,675)

Net cash generated from operating activities		   15,742,452 	  6,841,922

Cash flows from investing activities

Acquisition of property and equipment		   (15,258,773)	  (13,391,432)

Acquisition of intangible assets		   (47,480)	  (262,687)

Proceeds from disposal of property and equipment		   106,633 	  316,071

Long term loans and advances		   (25,289)	  (42,388)

Return on long term loan to subsidiaries		   7,077,446 	  2,677,477

Investment in U Microfinance Bank Limited		   (2,000,000)	  (1,850,000)

Dividend income from Pak Telecom Mobile Limited		   2,000,346 	  -

Repayment of subordinated loans by

	 Pak Telecom Mobile Limited		   250,000 	  416,667

Return on short term investments and bank deposit		   108,574 	  290,411

Government grants received		   1,305,987 	  2,866,681

Net cash used in investing activities		   (6,482,556)	  (8,979,200)

Cash flows from financing activities

Dividend paid		   (23)	  (128)

Interest paid on short term financing		   (2,569,671)	  (2,375,108)

Addition to long term loan from banks		   -   	  1,850,000

Repayment of long term loan from banks		   (1,114,279)	  -

Interest paid on long term loans		   (9,679,982)	  (4,030,660)

Repayment of lease liabilities - interest		   (65,550)	  (70,714)

Repayment of lease liabilities - principal		   (91,688)	  (111,429)

Net cash used in financing activities		   (13,521,193)	  (4,738,039)

Net decrease in cash and cash equivalents		   (4,261,297)	  (6,875,317)

Cash and cash equivalents at the beginning

	 of the period		   (22,124,904)	  (35,028,618)

Cash and cash equivalents at the end of the period	 20 	  (26,386,201)	  (41,903,935)

The annexed notes 1 to 25 are an integral part of these condensed interim unconsolidated financial 

statements.

ChairmanChief Financial Officer Chief Executive Officer

CONDENSED INTERIM UNCONSOLIDATED
STATEMENT OF PROFIT OR LOSS
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FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

1.	 THE COMPANY AND ITS OPERATIONS

	 Pakistan Telecommunication Company Limited (“PTCL”,“the Company”) was incorporated in 
Pakistan on December 31, 1995 and commenced business on January 01, 1996. The Company, 
which is listed on the Pakistan Stock Exchange Limited (PSX), was established to undertake 
the telecommunication business formerly carried on by the Pakistan Telecommunication 
Corporation (PTC). PTC’s business was transferred to the Company on January 01, 1996 under 
the Pakistan Telecommunication (Re-organization) Act, 1996, on which date, the Company took 
over all the properties, rights, assets, obligations and liabilities of PTC, except those transferred 
to the National Telecommunication Corporation (NTC), the Frequency Allocation Board (FAB), the 
Pakistan Telecommunication Authority (PTA) and the Pakistan Telecommunication Employees 
Trust (PTET). The registered office of the Company is situated at PTCL Head office, Room No. 17, 
Ground Floor (Margalla side), Ufone Tower Plot No. 55-C, Main Jinnah Avenue, Blue Area, Sector 
F-7/1, Islamabad.

	 The Company provides telecommunication services in Pakistan. It owns and operates 
telecommunication facilities and provides domestic and international telephone services and  
other communication facilities throughout Pakistan. The Company has also been licensed to 
provide such services in territories of Azad Jammu and Kashmir and Gilgit-Baltistan.

	 The  Company entered into a Share Purchase Agreement with Telenor Pakistan B.V. in 2023 to 
acquire a 100% equity stake in Telenor Pakistan (Private) Limited (TP) and Orion Towers (Private) 
Limited. Following the receipt of all required regulatory approvals, the transaction was successfully 
completed as on December 31, 2025, at which date the Company obtained control over the acquired 
entities.

	 During the period, Pakistan Telecommunication Authority (PTA) has formally approved the proposed 
amalgamation of Pakistan Telecom Mobile Limited (PTML) and TP. On June 30, 2026 ,the Honorable 
Islamabad High Court has approved the amalgamation, effective January 01, 2026, whereby TP 
was amalgamated into PTML by transferring to, merging with and vesting in PTML the entire 
undertaking, including all the assets, liabilities and obligations (as defined under the scheme of 
amalgamation) of TP as a going concern. Consequently, the Company’s entire shareholding in TP 
was cancelled, the investment in TP was reclassified as an investment in PTML, and TP stands 
dissolved without winding up.

2.	 STATEMENT OF COMPLIANCE

	 These condensed interim unconsolidated financial statements have been prepared in accordance 
with the accounting and reporting standards as applicable in Pakistan for interim financial 
reporting. The accounting and reporting standards as applicable in Pakistan for interim financial 
reporting comprise of:

-	 International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the 
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

- 	 Provision of, directives and notifications issued under the Companies Act, 2017.

	 Where the provisions of, directives and notifications issued under the Companies Act, 2017 differ 
with the requirements of IAS 34, the provisions of and directives issued under the Companies Act, 
2017 have been followed.

	 These financial statements are the condensed interim unconsolidated financial statements of 
the Company. In addition to these condensed interim unconsolidated financial statements, the 
Company also prepares condensed interim consolidated financial statements.

3.	 BASIS OF PREPARATION

	 These condensed interim unconsolidated financial statements do not include all of the information 
required in the annual financial statements prepared in accordance with the accounting and 
reporting standards as applicable in Pakistan. However, selected explanatory notes are included 
to explain events and transactions that are significant to an understanding of the changes in the 
Company’s financial position and performance since the last annual financial statements. These 
condensed interim unconsolidated financial statements should be read in conjunction with the 
Company’s latest annual financial statements as at and for the year ended December 31, 2025.
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FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

4.	 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

	 The preparation of these condensed interim unconsolidated financial statements in conformity 
with approved accounting and reporting standards requires the use of certain critical accounting 
estimates. It also requires management to exercise its judgment in the process of applying the 
Company’s accounting policies. Estimates and judgments are continually evaluated and are based 
on historic experience including expectations of future events that are believed to be reasonable 
under the circumstances.

	 Estimates and judgments made by the management in the preparation of these condensed interim 
unconsolidated financial statements are the same as those used in the preparation of the audited 
financial statements of the Company for the year ended December 31, 2025, except the following:

4.1	 The Company performed impairment test for its equity investments in U Microfinance Bank Limited 
(Ubank) as on June 30, 2026, considering the current and historical financial performance and 
capital requirements of the entity, as explained below:

	 The Company has determined recoverable amount of Investment in Ubank, a subsidiary of the 
Company providing microfinance and branchless banking services, based on a value-in-use 
determined through discounted cash flow method, which was higher than the carrying value of 
investment in Ubank in the Company’s annual financial statements. Value-in-use was estimated 
using cash flow projections approved by the Board of Directors of Ubank, covering a five-year 
period. The Company has applied a discount rate of 18% and the long-term steady growth-rate 
of 6.00%, to the cash flow projections. The calculation of value-in-use is most sensitive to the 
following assumptions:

(i)	 Discount rates:

	 The discount rate reflects current market assessment of the rate of return required for the 
business and is calculated using the Capital Asset Pricing Model. The discount rate reflects the 
target Weighted Average Cost of Capital of the Company.

(ii) 	Key business assumptions:

	 Key assumptions relating to the reasonableness of cashflows within the business plan includes 
long term growth rate, discount rate, growth and deposit, advance deposit ratio (ADR) and dividend 
payouts. These assumptions are based on business plan approved by the Board of Directors which 
includes revenue improvements on the basis of multiple strategies planned, including increase in 
loan disbursement in secured portfolio, and cost rationalization.

(iii) Sensitivity to changes in assumptions:

	 Management believes that after considering the various scenarios, change in any of the above 
key  assumptions would not cause the carrying value of the investment to materially exceed its 
recoverable amount.

5.	 MATERIAL ACCOUNTING POLICIES

	 The accounting policies and the methods of computations adopted in the preparation of these 
condensed interim unconsolidated financial statements are consistent with those followed in the 
preparation of the Company’s audited financial statements for the year ended December 31, 2025 
except for the following:

5.1	 New standards, interpretations and amendments adopted by the Company

	 Classification and Measurement of Financial Instruments – Amendments to IFRS 9 and IFRS 7

	 In May 2024, the IASB issued Amendments to IFRS 9 and IFRS 7, Amendments to the Classification 
and Measurement of Financial Instruments (the Amendments). A description of the nature and 
effect of the Amendments is as follows:

(a)	 Clarifications of the requirements for recognition and derecognition of financial assets and 
financial liabilities. In particular, a financial liability is derecognised on the ‘settlement date’ and 
an accounting policy choice is introduced (if specific conditions are met) to derecognise financial 
liabilities settled using an electronic payment system before the settlement date.
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FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

(b)	 Additional guidance on how the contractual cash flows for financial assets with environmental, 
social and corporate governance (ESG) and similar features should be assessed.

(c)	 Clarifications on what constitute ‘non-recourse features’ and what are the characteristics of 
contractually linked instruments.

(d)	 The introduction of disclosures for financial instruments with contingent features and 
additional disclosure requirements for equity instruments classified at fair value through other 
comprehensive income (OCI).

5.2	 The Company has not early adopted any standard, interpretation or amendment that are not yet 
effective.

5.3	 The Company follows the practice of conducting actuarial valuation annually at the year end. Hence, 
the impact of re-measurement of post-employment benefit plans has not been incorporated in 
these condensed interim unconsolidated financial statements.

				    June 30,	 December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
			   Note	 Rs ‘000	 Rs ‘000

6. 	 LONG TERM LOANS FROM BANKS

	 MCB Bank Ltd		   11,000,000 	  11,000,000

	 Habib Bank Ltd	 6.1	  65,000,000 	  35,000,000

	 Bank Alfalah Ltd		   8,000,000 	  8,000,000

	 Faysal Bank Ltd		   7,000,000 	  7,000,000

	 Bank Islami Pakistan Ltd		   4,500,000 	  4,500,000

	 Pak China Investment Company		   2,500,000 	 2,500,000 

	 International Finance Corporation		   62,447,234 	  62,887,636

	 British International Investment		   13,908,070 	  14,006,155

	 Silk Road Fund		   34,909,256 	  35,155,449

	 Meezan Bank Limited		   5,000,000 	  5,000,000

	 MCB Bank Ltd		   -   	  10,000,000

	 Faysal Bank Ltd		   -   	  7,833,029

	 Bank Alfalah Ltd		   -   	  8,500,000

	 Bank of Punjab		   -   	  4,500,000

	 Less: transaction costs		   (3,405,919)	  (3,528,665)

					      210,858,641 	  212,353,604

	 Accrued Interest 		   784,465 	  441,834

					      211,643,106 	  212,795,438

	 Current portion of long term loans from banks		   (2,617,798)	  (2,275,167)

					      209,025,308 	  210,520,271

6.1 	 The Company entered into a Syndicate Term Finance Agreement dated February 19, 2026 to 

avail a long-term finance facility of Rs. 35,000,000 thousand for the purpose of funding its capital 

expenditure requirements, equity injection and provision of subordinated debt to its wholly owned 

subsidiary, PTML. The facility is secured by a pari passu charge by way of hypothecation over the 

Hypothecated Assets. The loan carries a mark-up at the rate of 3-Month KIBOR plus 0.70% per 

annum with a tenor of seven years with four years grace period, repayable in quarterly installments, 

with mark-up payments commencing from May 31, 2026, and principal repayment commencing 

from May 31, 2030.
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FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

				    June 30,	 December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
			   Note	 Rs ‘000	 Rs ‘000

7. 	 TRADE AND OTHER PAYABLES

	 Trade creditors		   15,100,856 	  15,773,238

	 Accrued and other liabilities	 7.1	  54,357,274 	  50,314,493

	 Technical services assistance fee	 7.2	  62,752,934 	  56,116,645

	 Advances from customers		   6,753,256 	  6,215,365

	 Contract liabilities		   905,391 	  943,272

	 Retention money / payable to contractors

		  and suppliers		   6,296,778 	  6,651,566

	 Payable to subsidiaries on account of

		  group taxation		   55,292,172 	  55,296,835

	 Sales tax payable		   2,767,241 	  2,551,922

	 Income tax collected / deducted at source		   902,699 	  569,945

					      205,128,601 	  194,433,281

7.1 	 Accrued and other liabilities

	 Accrued liability for operational expenses		   17,286,901 	  14,425,349

	 Amount withheld on account of provincial levies

		  (Sub-judice) for ICH operations 		   12,110,803 	  12,110,803

	 Accrual for Government / regulatory expenses		   17,411,054 	  17,736,378

	 Accrued wages		   1,828,100 	  3,756,424

	 Others	 7.3	  5,720,416 	  2,285,539

					      54,357,274 	  50,314,493

7.2 	 Liability has not been settled since State Bank of Pakistan has not yet acknowledged the extension 

of Technical Service Assistance (TSA) Agreement.

7.3 	 This includes earnest money received amounting to Rs. 3,370,509 thousand (December 31, 2025: 

Rs 483,870 thousand).

8. 	 SHORT TERM FINANCING

	 These facilities are obtained from various commercial banks with an aggregate limit of Rs. 

34,050,000 thousand (December 31, 2025: 25,510,000 thousand) and are secured against 1st pari 

passu charge on present and future assets of the Company. These facilities carry markup rates 

ranging from 1-month KIBOR to 3-month KIBOR plus weighted average rate of 0.36% (December 

31, 2025: 1-month KIBOR to 3-month KIBOR plus weighted average rate of 0.18%) per annum.

	 This also include shariah compliant, rated, unlisted, unsecured, privately placed short term sukuk 

amounting to Rs. 30,000,000 thousand (December 31, 2025: 25,000,000 thousand) issued to meet 

the working capital requirements with a tenor of 6 months carrying mark-up rates of 3-month 

KIBOR (December 31, 2025: 3-month KIBOR minus weighted average rate of 0.01%) per annum. 

Habib Bank Limited was a mandated lead advisor, arranger and investment agent for the sukuk. 

The issuer has the right to exercise call option on or after 3 months from issue date. As of reporting 

date, these facilities were fully utilized by the Company.
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FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

				    June 30,	 December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
			   Note	 Rs ‘000	 Rs ‘000

9. 	 PROPERTY AND EQUIPMENT

	 Operating fixed assets	 9.1	  145,386,553 	  149,236,665

	 Capital work-in-progress	 9.3	  38,143,508 	  29,694,357

					      183,530,061 	  178,931,022

				    Six months ended

				    June 30,	 June 30,
				    2026	 2025
				    (Un-Audited)	 (Un-Audited)

			   Note	 Rs ‘000	 Rs ‘000

9.1	 Operating fixed assets

	 Opening net book value		   149,236,665 	  138,294,889

	 Additions during the period	 9.2	  6,809,622 	  18,784,584

					      156,046,287 	  157,079,473

	 Disposals during the period - at net book value		   (85,151)	  (90,039)

	 Transfer to assets held for sale		   (23,005)	  -

	 Depreciation charge for the period		   (10,551,578)	  (9,727,867)

					      (10,659,734)	  (9,817,906)

	 Closing net book value		   145,386,553 	  147,261,567

9.2	 Detail of additions during the period:

	 Buildings on freehold land		   102,596 	  134,652

	 Buildings on leasehold land		   -   	  132,624

	 Lines and wires		   3,694,642 	  9,526,607

	 Apparatus, plant and equipment		   2,672,158 	  8,633,901

	 Office equipment		   14,158 	  83,955

	 Computer equipment		   258,020 	  138,414

	 Furniture and fittings		   283 	  633

	 Submarine Cable		   67,765 	  119,311

	 Vehicles		   -   	  14,487

					      6,809,622 	  18,784,584

9.3	 Additions to Capital work-in-progress during the six months period ended June 30, 2026 were 

Rs 15,044,159 thousand (June 30, 2025: Rs 18,908,210 thousand). Transfers from Capital work-

in-progress to operating fixed assets during the six months period ended June 30, 2026 were  

Rs 6,595,008 thousand (June 30, 2025: Rs 18,959,764 thousand).
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FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

10. 	 LONG TERM INVESTMENTS

	 During the period, the Company made an additional investment amounting to Rs. 2,000,000 

thousand in its wholly owned subsidiary, U Microfinance Bank Limited. Furthermore, the Company 

continues to support its subsidiaries to meet their regulatory and capex requirements.		

				  

				    June 30,	 December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
				    Rs ‘000	 Rs ‘000

11. 	 LONG TERM LOANS AND ADVANCES

	 Loans to PTML - unsecured		   114,168,802 	  58,166,661

	 Loan to Telenor Pakistan - Shareholders		   -   	  63,184,153

	 Loans to employees - secured	  	 791,251 	  785,555

	 Others		   258,395 	  233,106

					      115,218,448 	  122,369,475

12. 	 DEFERRED INCOME TAX

	 During the period, minimum tax amounting to Rs. 1,826,517 thousand (2025: Rs. nil) was adjusted 

against the tax liability.

				    June 30,	 December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
			   Note	 Rs ‘000	 Rs ‘000

13. 	 TRADE DEBTS AND CONTRACT ASSETS

	 Trade debts		   80,612,730 	  72,195,070

	 Contract assets		   7,241,539 	  7,122,700

					      87,854,269 	  79,317,770

	 Allowance for expected credit loss		   (9,283,605)	  (8,054,025)

					      78,570,664 	  71,263,745

14. 	 CASH AND BANK BALANCES

	 Cash in hand		   112,000 	  53,539

	 Balances with banks:	 14.1

		  Deposit accounts local currency		   4,727,334 	  1,830,184

	 Current accounts

		  Local currency		   874,600 	  3,302,387

		  Foreign currency		   13,433,347 	  17,210,676

					      14,307,947 	  20,513,063

					      19,147,281 	  22,396,786

14.1	Bank balance includes Rs 1,011 thousand (December 31, 2025: Rs 642 thousand) carrying profit 

rates ranging from 2.5% to 10% (December 31, 2025: 6.7%) per annum from Shariah arrangements.
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FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

15. 	 CONTINGENCIES AND COMMITMENTS

	 There has been no material change in contingencies as disclosed in the last audited financial 

statements of the Company for the year ended December 31, 2025, except as disclosed in notes 

15.6, 15.7 and 15.8, of the annual audited financial statements, as disclosed below:

15.1	For the tax years 2007, 2009, 2010, 2011 to 2024, Taxation Officer disallowed certain expenses, tax 

credits and levied short deduction of WHT. The impugned orders were challenged at the relevant 

appellate forums which allowed partial relief thereof. After taking into account the orders of CIR 

(Appeals), ATIR as well as rectification orders tax impact of the disallowances is Rs 55,296,116 

thousand. Appeals on the remaining outstanding items  are pending adjudication before ATIR. 

Reference in respect of 2007 is subjudice before the Honorable Islamabad High Court. Stay 

has been obtained in all cases from different fora. The CIR (Appeals) have remanded back the 

disallowances relating to tax years 2014 and 2020 having tax impact of Rs. 5,937,972 thousand to 

Taxation Officer.

15.2	This relates to pension litigation disclosed in note 15.7 of the Company’s financial statements for the 

year ended December 31, 2025. The pensioners have filed the writ petitions before the Islamabad 

High Court seeking grant of pension increases which were fixed for hearing June 03, 2026 and 

have been adjourned to date in office. The reviews filed by the pensioners and the Company/PTET 

were fixed in the Federal Constitutional Court on June 16, 2026 and have been adjourned to date 

in office without hearing. The Court has not issued notices to the parties.  Based on legal advice, 

any potential adverse findings from the High Courts are not expected to materially impact the 

condensed interim unconsolidated financial statements.

15.3	During the period, the Company reassessed its pension obligations in respect of certain pensioners. 

Consequently, an additional pension expense of Rs. 355 million was recognized in the condensed 

interim unconsolidated statement of profit or loss, reflecting the increase in the defined benefit 

obligation arising from this reassessment.

15.4	A total of 1,095 cases (December 31, 2025: 1,107 cases) against the Company involving Regulatory, 

Telecom Operators, Employees and Subscribers are pending adjudication. Because of number of 

cases and their uncertain nature, it is not possible to quantify their financial impact. Management 

and Legal advisors of the company are of the view that the outcome of these cases is expected to 

be favourable and liability, if any, arising out on the settlement is not likely to be material.

				       June 30,	 December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
			   Note	 Rs ‘000	 Rs ‘000

15.5	 Guarantees and bid bonds in favour of:

	 Universal Service Fund (USF) against

		  government grants		   8,279,346 	  7,604,921

	 Others	 15.5.1	  3,574,569 	  3,559,544

					      11,853,915 	  11,164,465

	 Corporate guarantee in favor of PTML		   72,997,000 	  72,997,000
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FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

15.5.1	Others includes bank guarantee given on behalf of DVCOM Data (Private) Limited to PTA amounting 

to Rs 675,000 thousand (December 31, 2025: Rs. 675,000 thousand).

				    June 30,	 December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
				    Rs ‘000	 Rs ‘000

15.6	 Commitments 

	 Contracts for capital expenditure		   16,668,226 	  5,638,130

	 Letter of comforts in favor of PTML		   3,500,000 	  3,500,000

					      20,168,226 	  9,138,130

16. 	 REVENUE

	 The Company generates revenue from the following performance obligations of its tele-

communication services.

				    Six months ended

				    June 30,	 June 30,
				    2026	 2025
				    (Un-Audited)	 (Un-Audited)
				    Rs ‘000	 Rs ‘000

	 Revenue segments

	 Broadband and IPTV		   28,622,860 	  26,965,190

	 Voice services		   3,555,866 	  4,045,386

	 Wireless data		   203,215 	  246,515

	 Revenue from retail customers		   32,381,941 	  31,257,091

	 Corporate and wholesale		   25,960,547 	  22,378,711

	 International		   5,409,146 	  5,275,966

	 Total revenue		   63,751,634 	  58,911,768

16.1 	Revenue is stated net of trade discount amounting to Rs 7,576 thousand (June 30, 2025: Rs 9,999 

thousand) and Federal Excise Duty and sales tax amounting to Rs 8,611,792 thousand (June 30, 

2025: Rs 8,569,728 thousand).

				    Six months ended

				    June 30,	 June 30,
				    2026	 2025
				    (Un-Audited)	 (Un-Audited)
			   Note	 Rs ‘000	 Rs ‘000

17. 	 OTHER INCOME

	 Income from financial assets	 17.1	  10,040,728 	  3,794,617

	 Income from non-financial assets		   1,608,593 	  1,356,761

					      11,649,321 	  5,151,378

17.1 	Income from financial assets include Rs 8 thousand (June 30, 2025: Rs 66 thousand) earned 

from Shariah arrangements. This also includes interest on loans to subsidiary amounting to Rs 

7,073,346 thousand (June 30, 2025: Rs 2,537,179 thousand) and dividend income from subsidiary 

amounting to Rs. 2,000,346 thousand (June 30, 2025: Rs. nil).
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FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

18. 	 FINANCE AND OTHER COSTS

	 This includes interest on long term loans amounting to Rs. 10,401,178 thousand (June 30, 2025:  

Rs 3,955,169 thousand) on outstanding loans amounting to Rs. 214,264,560 thousand (June 30, 

2025: Rs 64,875,000 thousand).

				    Six months ended

				    June 30,	 June 30,
				    2026	 2025
				    (Un-Audited)	 (Un-Audited)
				    Rs ‘000	 Rs ‘000

19. 	 CASH GENERATED FROM OPERATIONS

	 Profit / (loss) before tax		   4,220,718 	  (3,116,026)

	 Adjustments for non-cash charges and other items:

		  Depreciation of property and equipment		   10,551,578 	  9,727,867

		  Amortization of intangible assets		   401,632 	  398,840

		  Depreciation of right of use assets		   184,035 	  232,640

		  Amortization of contract costs		   2,531,715 	  2,860,476

		  Amortization of transaction costs on long term loans - net	  403,996 	  33,235

		  Reversal of obsolete stores and spares		   (24,344)	  (1,312)

		  Impairment loss on financial assets		   1,229,580 	  1,108,000

		  Provision for employees retirement benefits		   1,560,197 	  6,986,553

		  Gain on disposal of property and equipment		   (21,482)	  (226,032)

		  Interest on bank deposits		   (135,975)	  (282,366)

		  Imputed interest on lease liabilities		   96,319 	  123,350

		  Interest cost on employee retirement benefits		   1,861,031 	  2,244,081

		  Interest on long term loan to subsidiaries		   (7,073,346)	  (2,537,179)

		  Interest on long term loans from banks		   10,022,614 	  3,955,169

		  Interest on short term financing		   2,842,913 	  3,167,828

		  Dividend Income from Pak Telecom Mobile Limited		  (2,000,346)	  -

		  Unearned revenue realized against advances

			   from customers		   (104,522)	  (91,787)

		  Release of deferred government grants		   (610,076)	  (450,285)

		  Exchange (gain) / loss		   (548,058)	  695,462

					      25,388,179 	  24,828,514

	 Effect on cash flows due to working capital changes:

	 (Increase) / decrease in current assets:

		  Stores and spares 		   (1,111,377)	  373,603

		  Trade debts and contract assets		   (8,804,029)	  (7,275,941)

		  Loans and advances		   (1,560,837)	  (468,327)

		  Prepayments and other receivables		   (2,561,039)	  (6,811,675)

					      (14,037,282)	  (14,182,340)

	 Increase in current liabilities:

	 Trade and other payables		   10,427,718 	  1,873,743

	 Security deposits		   2,527 	  63,787 

					      21,781,142 	  12,583,704
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FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

				    June 30,	 June 30,
				    2026	 2025
				    (Un-Audited)	 (Un-Audited)
				    Rs ‘000	 Rs ‘000

20. 	 CASH AND CASH EQUIVALENTS

	 Short term financing		   (45,533,482)	  (55,982,157)

	 Cash and bank balances		   19,147,281 	  14,078,222

					      (26,386,201)	  (41,903,935)

21. 	 TRANSACTIONS AND BALANCES WITH RELATED PARTIES

			 
Relationship with the Company	 Nature of transaction

i.	 Shareholders	 Technical services assistance fee
				         - note 21.1	  2,078,295 	  1,931,011
ii.  	 Subsidiaries	 Sale of goods and services	  5,084,395 	  3,168,194
				    Purchase of goods and services	  1,362,923 	  663,083
				    Mark up on loans	  7,073,346 	  2,537,179
				    Dividend income	  2,000,346 	  -
				    Long term investment in subsidiary	  2,000,000 	  1,850,000
				    Repayment of long term loans from
				         subsidiary	  250,000 	  416,667
iii. 	 Associated undertakings	 Sale of goods and services	  3,955,041 	  3,447,251
				    Purchase of goods and services	  476,160 	  595,548
iv. 	 Employees contribution plan	 PTCL Employees GPF Trust - net	  24,932 	  201,429
v. 	 Employees retirement
		  benefit plan	 Contribution to the plan- Gratuity	  124,312 	  63,009
vi. 	 Directors, Chief Executive and	 Fee and remuneration including
		  Key management personnel	     benefits and perquisites	  980,595 	  751,180

				    June 30,	 December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
			                       Note	 Rs ‘000	 Rs ‘000

	 Period / year-end balances
	 Receivables from related parties
	 Long term loans to subsidiaries	  121,934,153 	  122,184,153
	 Trade debts
	 -	 Subsidiaries	  1,632,294 	  1,014,055
	 -	 Associated undertakings	  51,402,511 	  48,204,971
	 Other receivables
	 -	 Subsidiaries	  28,432,102 	  23,461,750
	 -	 Associated undertakings	  71,305 	  71,305
	 -	 Pakistan Telecommunication Employees Trust (PTET)	  72,468 	  59,538
	 -	 Long term loans to executives and key management personnel	  87,670 	  89,119
	 Pakistan Telecommunication Employees Trust (PTET)	  13,719,223 	  13,762,801

	 Payables to related parties
	 Trade creditors
	 -	 Subsidiaries	  2,678,462 	  1,974,494
	 -	 Associated undertakings	  5,421,325 	  5,147,672
	 Payable to subsidiaries on account of group taxation	  55,285,098 	  55,296,836
	 Security deposits from subsidiary	  12,368 	  12,368
	 Retention money payable to associated undertakings	  2,940 	  8,993
	 Technical services assistance fee payable to Etisalat                     21.1	  62,752,934 	  56,116,645
	 Pakistan Telecommunication Company Limited
		  Employees Gratuity Fund	  1,117,748 	  993,435

NOTES TO AND FORMING PART OF THE 
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FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

21.1 	This represents the Company’s share of fee payable to Emirates Telecommunication 

Corporation (Etisalat) under an agreement for technical services at the rate of 3.5% of Pakistan 

Telecommunication Group’s consolidated revenue.

22. 	 OFFSETTING OF FINANCIAL ASSETS AND LIABILITIES

						      Amount	 Net as per
			   Gross amounts			   not in	 statement
			   subject to 		  Net	 scope of	 of financial
			   offsetting	 Offset	 amount	 offsetting	 position

			   Rs ‘000	 Rs ‘000	 Rs ‘000	 Rs ‘000	 Rs ‘000

	 As At June 30, 2026 (Un-audited)

	 Trade debts and contract assets	  44,134,485 	  (1,590,759)	  42,543,726 	  36,026,938 	  78,570,664

	 Trade creditors	  (2,536,948)	  1,590,759 	  (946,189)	  14,154,667 	  15,100,856

	 As At December 31, 2025 (Audited)

	 Trade debts	  45,726,550 	  (3,990,904)	  41,735,646 	  29,528,099 	  71,263,745

	 Trade creditors	  (4,959,494)	  3,990,904 	  (968,590)	  14,804,648 	  15,773,238

23. 	 FINANCIAL RISK MANAGEMENT AND FAIR VALUES

	 The carrying values of all financial assets and liabilities reflected in the condensed 

interim unconsolidated financial statements, approximate their fair values. Fair 

value is determined on the basis of objective evidence at each reporting date. 

Fair value measurements are categorized into Level 1, 2 and 3 based on the degree to which the 

inputs to the fair value measurements are observable and significance of the inputs to the fair value 

measurement in its entirety, which is as follows:

	 Level 1 - 		 Quoted prices (unadjusted) in active markets for identical assets or liabilities.

	 Level 2 - 	 Inputs other than quoted prices included within level 1 that are observable for the asset or 

liability, either directly (i.e., as prices) or indirectly (i.e. derived from prices).

	 Level 3 -		 Inputs for the asset or liability that are not based on observable market data (i.e. unobservable 

inputs).

	 There has been no transfers from one level of hierarchy to another level during the year.

				    Level 1 	  Level 2 	  Level 3 	  Total

			          	                                            Rupees in thousands

	 Long term other investments	 June 30, 2026	  -   	  -   	  51,427 	  51,427

	 Long term other investments	 December 31, 2025	  -   	  -   	  51,427 	  51,427

	 Except for the above financial assets carried at fair value, all financial assets and liabilities as of 

June 30, 2026 are carried at amortised cost.

	 The Company’s financial risk management objectives and policies are consistent with that disclosed 

in the annual financial statements for the year ended December 31, 2025. There is no change in 

the nature and corresponding hierarchies of fair value levels of financial instruments form those 

as disclosed in the audited financial statements of the Company for the year ended December 31, 

2025.

NOTES TO AND FORMING PART OF THE
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FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

24. 	 DISCLOSURE REQUIREMENTS FOR SHARIAH COMPLIANT COMPANIES

	 As per the requirements of the fourth Schedule to the Companies Act, 2017, Shariah compliant 

companies and companies listed on the Islamic index shall disclose the following:

				    June 30,	 December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
			   Note	 Rs ‘000	 Rs ‘000

	 Financing obtained as per Islamic mode

		  Long term loans from banks	 6 	  19,000,000 	  26,833,029

		  Short term financing	 8 	  33,415,316 	  34,047,757

	 Shariah-compliant bank deposits, bank balances,

	 and TDRs

		  Bank balances	 14 	  1,011 	  642

						    

				    June 30,	 June 30,
				    2026	 2025
				    (Un-Audited)	 (Un-Audited)

			   Note	 Rs ‘000	 Rs ‘000

	 Revenue earned from shariah compliant business

	    Revenue	 16 	  63,751,634 	  58,911,768

	 Interest accrued on any conventional loan or advance

		  Long term loans from banks	 18 	  5,207,696 	  3,955,169

		  Short term financing	 18 	  2,842,913 	  3,167,828

	 Late payment or liquidated damages

		  Late payment surcharge from subscribers	 17 	  450,812 	  317,168

	 Profit earned from Shariah-compliant bank deposits,

	 bank balances, or TDRs

		  Return on bank deposits	 17 	  8 	  66

	 Exchange gain / (loss) earned from actual currency

		  Exchange gain 	 17 	  380,248 	  657,904

	 Interest earned on any loans or advances

		  Interest on subordinated long term loan to

		  subsidiaries	 17 	  7,073,346 	  2,537,179

25. 	 DATE OF AUTHORIZATION FOR ISSUE OF CONDENSED INTERIM UNCONSOLIDATED FINANCIAL STATEMENTS

25.1	These condensed interim unconsolidated financial statements for the six months period ended 

June 30, 2026 were authorized for issue by the Board of Directors of the Company on July 28, 2026.

ChairmanChief Financial Officer Chief Executive Officer
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				    June 30,	  December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
			   Note	 Rs ‘000	 Rs ‘000

Equity and liabilities

Equity

Share capital and reserves
Share capital		   51,000,000 	  51,000,000
Revenue reserves
	 General reserve		   27,497,072 	  27,497,072
    Accumulated losses		   (38,463,279)	  (42,693,655)

						       (10,966,207)	  (15,196,583)
Statutory and other reserves		   954,563 	  954,563
Unrealized gain on investments
	 measured at fair value through OCI		   53,869 	  111,732

						       41,042,225 	  36,869,712

Liabilities

Non-current liabilities
Long term loans from banks		   229,848,918 	  238,351,273
Deposits from banking customers		   152,074 	  141,394
Lease liabilities		   54,198,588 	  52,171,230
Employees retirement benefits 		   49,273,718 	  47,893,345
Deferred government grants		   48,574,110 	  49,165,643
Provision for asset retirement obligations		   1,143,214 	  1,110,448
Advances from customers		   501,278 	  535,140
License fee payable		   25,053,407 	  2,390,154
Long term vendor liability		   31,078,592 	  24,758,299

						       439,823,899 	  416,516,926

Current liabilities
Trade and other payables	 6 	  207,824,097 	  200,743,692
Deposits from banking customers		   141,409,291 	  156,058,475
Interest accrued		   3,113,174 	  3,604,214
Short term financing		   80,355,304 	  71,487,663
Subordinated debt		   150,000 	  150,000

Current portion of:
	 Long term loans from banks		   16,215,021 	  17,949,653
	 Lease liabilities		   16,456,608 	  16,029,293
	 License fee payable		   30,220,381 	  8,340,464
	 Long term vendor liability		   17,775,477 	  23,789,108
Security deposits		   2,451,652 	  2,290,615
Unpaid / unclaimed dividend		   207,728 	  207,751

						       516,178,733 	  500,650,928

Total equity and liabilities		   997,044,857 	  954,037,566

Contingencies and commitments	 11

The annexed notes 1 to 23 are an integral part of these condensed interim consolidated financial 
statements.
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				    June 30,	  December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
			   Note	 Rs ‘000	 Rs ‘000

Assets

Non-current assets

Property and equipment	 7 	  366,686,906 	  361,439,043
Right of use assets		   55,791,225 	  51,610,626
Intangible assets		   172,091,183 	  135,060,288

				     594,569,314 	  548,109,957

Long term investments		   51,427 	  51,427
Long term loans and advances		   2,454,052 	  2,196,892
Long term loans to banking customers		   10,764,070 	  12,112,463
Deferred income tax		   23,715,159 	  26,871,817
Employees retirement benefits 		   13,719,223 	  13,762,801
Contract costs		   3,642,894 	  1,584,213

					      648,916,139 	  604,689,570

Current assets

Stock in trade, stores and spares		   7,539,991 	  6,348,808
Trade debts and contract assets	 8 	  94,775,962 	  82,824,227
Current portion of loans to banking customers		   57,507,512 	  56,657,024
Loans and advances		   6,281,299 	  4,944,890
Contract costs		   4,736,891 	  5,514,961
Income tax recoverable		   85,604,801 	  79,558,762
Deposits, prepayments and other receivables		   28,719,163 	  30,794,051
Short term investments	 9 	  24,744,526 	  43,950,004
Cash and bank balances	 10 	  38,194,636 	  38,754,337
Asset classified as held for sale		   23,937 	  932

					      348,128,718 	  349,347,996

Total assets		   997,044,857 	  954,037,566
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CONDENSED INTERIM CONSOLIDATED
STATEMENT OF PROFIT OR LOSS
FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)
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			   Three months ended	 Six months ended

				    June 30,	 June 30,	 June 30,	 June 30,
				    2026	 2025	 2026	 2025
			   Note	 Rs ‘000	 Rs ‘000	 Rs ‘000	 Rs ‘000

Revenue	 12 	  103,819,828 	  62,749,312 	  201,665,206 	  124,599,106

Cost of services		   (66,704,086)	  (41,942,747)	  (129,784,832)	  (83,822,789)

Gross profit		   37,115,742 	  20,806,565 	  71,880,374 	  40,776,317

Administrative and general expenses		   (17,424,815)	  (8,361,675)	  (29,809,151)	  (16,736,288)

Selling and marketing expenses		   (3,769,849)	  (3,373,433)	  (10,093,540)	  (7,328,108)

(Allowance) / reversal for expected

	 credit losses		   (25,379)	  (1,670,868)	  27,315 	  (6,886,280)

				     (21,220,043)	  (13,405,976)	  (39,875,376)	  (30,950,676)

Operating profit		   15,895,699 	  7,400,589 	  32,004,998 	  9,825,641

Past service cost - pension	 11.3	  (355,144)	  (5,890,142)	  (355,144)	  (5,890,142)

Other income	 13 	  4,321,148 	  3,310,232 	  8,270,836 	  8,836,302

Finance costs and other expenses		   (15,619,407)	  (11,987,320)	  (30,488,382)	  (25,479,977)

Profit / (loss) before tax		   4,242,296 	  (7,166,641)	  9,432,308 	  (12,708,176)

Income tax		   (2,640,208)	  1,233,911 	  (4,764,182)	  2,810,357

Profit / (loss) for the period		   1,602,088 	  (5,932,730)	  4,668,126 	  (9,897,819)

Earnings / (loss) per share

	 - basic and diluted (Rupees)	 	  0.31 	  (1.16)	  0.92 	  (1.94)

The annexed notes 1 to 23 are an integral part of these condensed interim consolidated financial 
statements.
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

37

ChairmanChief Financial Officer

			   Three months ended	 Six months ended

				    June 30,	 June 30,	 June 30,	 June 30,
				    2026	 2025	 2026	 2025
				    Rs ‘000	 Rs ‘000	 Rs ‘000	 Rs ‘000

Profit / (loss) for the period		   1,602,088 	  (5,932,730)	  4,668,126 	  (9,897,819)

Other comprehensive income for the period

Items that will not be reclassified to

profit or loss:

	 Remeasurement gain on employees
		  retirement benefits		   -   	  27,468,223 	  - 	  27,468,223

    Tax effect		   -   	  (10,663,266)	  - 	  (10,663,266)

				     -   	  16,804,957 	  - 	  16,804,957

Items that may be subsequently reclassified

to profit or loss:

	 Gain / (loss) on debt instruments arising
		  during the period		   79,115 	  72,140 	  (94,857)	  (438,672)

	 Tax effect		   (30,855)	  (20,920)	  36,994 	  127,215

				     48,260 	  51,220 	  (57,863)	  (311,457)

Other comprehensive income / (loss)

	 for the period - net of tax		   48,260 	  16,856,177 	  (57,863)	  16,493,500

Total comprehensive income for the period	  1,650,348 	  10,923,447 	  4,610,263 	  6,595,681

The annexed notes 1 to 23 are an integral part of these condensed interim consolidated financial 
statements.
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CONDENSED INTERIM CONSOLIDATED
STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

				    Six months ended

				    June 30,	 June 30,
				    2026	 2025
			   Note	 Rs ‘000	 Rs ‘000

Cash flows from operating activities

Cash generated from operations	 14 	  77,899,474 	  38,401,235
Employees retirement benefits paid 		   (2,364,669)	  (1,359,899)
Addition to contract costs		   (4,742,325)	  (3,954,397)
Deposits from banking customers		   (14,638,504)	  (5,016,815)
Return on long term loans and short term investments		   1,663,344 	  3,963,366

Income tax paid		   (7,690,557)	  (3,884,384)

Net cash generated from operating activities		   50,126,763 	  28,149,106

Cash flows from investing activities

Acquisition of property and equipment		   (31,913,301)	  (27,919,083)
Acquisition of intangible assets		   (1,453,077)	  (400,247)
Proceeds from disposal of property and equipment		   741,543 	  441,279
Short term investments - net		   19,205,478 	  132,773,907
Long term loans and advances - net		   (257,160)	  5,292,919
Government grants received		   2,181,595 	  5,793,566

Net cash (used in) / generated from investing activities		   (11,494,922)	  115,982,341

Cash flows from financing activities

Loan from banks - net		   (9,856,303)	  (122,974,817)
Settlement of subordinated debt		   -   	  (850,000)
Additions to vendor liability		   7,362,458 	  6,271,142
Repayment of vendor liability		   (7,916,921)	  (20,069,843)
Repayment of license fee		   (316,759)	  (191,768)
Finance costs paid		   (21,434,508)	  (19,155,265)
Repayment of lease liabilities - principal		   (11,029,063)	  (5,031,730)
Repayment of lease liabilities - interest		   (4,868,064)	  (1,843,208)
Settlement of unclaimed dividend		   (23)	  (128)

Net cash used in financing activities		   (48,059,183)	  (163,845,617)

Net decrease in cash and cash equivalents		   (9,427,342)	  (19,714,170)

Cash and cash equivalents at the beginning of the period		   (32,733,326)	  (27,537,635)

Cash and cash equivalents at the end of the period	 15	  (42,160,668)	  (47,251,805)

The annexed notes 1 to 23 are an integral part of these condensed interim consolidated financial 
statements.
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CONDENSED INTERIM CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
FOR THE SIX MONTHS ENDED JUNE 30, 2026
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NOTES TO AND FORMING PART OF THE
CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

1.	 LEGAL STATUS AND NATURE OF BUSINESS

1.1	 Constitution and ownership
	 The condensed interim consolidated financial statements of the Pakistan Telecommunication 

Company Limited and its subsidiaries (“the Group”) comprise of the financial information of:

	 Pakistan Telecommunication Company Limited (PTCL)
	 Pakistan Telecommunication Company Limited (the Holding Company) was incorporated in Pakistan 

on December 31, 1995 and commenced business on January 01, 1996. The Holding Company, which 
is listed on the Pakistan Stock Exchange Limited (PSX) (formerly Karachi, Lahore and Islamabad 
Stock Exchanges), was established to undertake the telecommunication business formerly carried 
on by Pakistan Telecommunication Corporation (PTC). PTC’s business was transferred to the 
Holding Company on January 01, 1996 under the Pakistan Telecommunication (Re-organization) Act, 
1996, on which date, the Holding Company took over all the properties, rights, assets, obligations 
and liabilities of PTC, except those transferred to the National Telecommunication Corporation 
(NTC), the Frequency Allocation Board (FAB), the Pakistan Telecommunication Authority (PTA) 
and the Pakistan Telecommunication Employees Trust (PTET). The registered office of the Holding 
Company is situated at PTCL Head office, Room No. 17, Ground Floor (Margalla side), Ufone Tower 
Plot No. 55-C, Main Jinnah Avenue, Blue Area , Sector F-7/1, Islamabad. The Parent of the Holding 
Company is e& and the ultimate parent is UAE Federal Government.

	 The Holding Company provides telecommunication services in Pakistan. It owns and operates 
telecommunication facilities and provides domestic and international telephone services and other 
communication facilities throughout Pakistan. The Holding Company has also been licensed to 
provide such services in territories of Azad Jammu and Kashmir and Gilgit-Baltistan.

	 The  Holding Company entered into a Share Purchase Agreement with Telenor Pakistan B.V. in 
2023 to acquire a 100% equity stake in Telenor Pakistan (Private) Limited (TP) and Orion Towers 
(Private) Limited (OT). Following the receipt of all required regulatory approvals, the transaction 
was successfully completed as on December 31, 2025, at which date the Holding Company obtained 
control over the acquired entities.

	 Pak Telecom Mobile Limited (PTML) & Telenor Pakistan (Private) Limited (TP)
	 PTML was incorporated in Pakistan on July 18, 1998, as a public limited company to provide cellular 

mobile telephony services in Pakistan. PTML commenced its commercial operations on January 
29, 2001, under the brand name of Ufone. It is a wholly owned subsidiary of the Holding Company. 
The registered office of PTML is situated at Ufone Tower, Plot No. 55-C, Jinnah Avenue, Blue Area, 
Islamabad.

	 Telenor Pakistan (Private) Limited was incorporated in Pakistan in 2004 as a private limited 
company under the repealed Companies Ordinance, 1984 (now Companies Act, 2017). The principal 
activity of TP was to provide cellular mobile communication services in Pakistan and Azad Jammu 
& Kashmir (AJK) under a license from Pakistan Telecommunication Authority (PTA). It was a wholly 
owned subsidiary of the Holding Company.

	 During the period, Pakistan Telecommunication Authority (PTA) has formally approved the 
proposed amalgamation of PTML and TP. On June 30, 2026 ,the hounourable Islamabad High Court 
has approved the amalgamation, effective January 01, 2026, whereby TP was amalgamated into 
PTML by transferring to, merging with and vesting in PTML the entire undertaking, including all 
the assets, liabilities and obligations (as defined under the scheme of amalgamation) of TP as a 
going concern. Consequently, the Holding Company’s entire shareholding in TP was cancelled, 
the investment in TP was reclassified as an investment in PTML, and TP stands dissolved without 
winding up.

	 Telenor LDI Communications (Private) Limited (TLDI)
	 Telenor LDI Communications (Private) Limited (TLDI) was incorporated in Pakistan in 2006 as a 

private limited company under the Companies Act, 2017. The principal activity of TLDI is to provide 
Long Distance and International (LDI) calls and allied telecommunication services. TLDI has 
obtained license for LDI telephony services from Pakistan Telecommunication Authority (PTA). It is 
a wholly owned subsidiary of PTML (following the amalgamation of TP into PTML). Registered office 
of TLDI is located at 345 Telenor Headquarters, Plot No. 55, River View Avenue, Block B, Gulberg 
Greens, Islamabad.

	 Margalla Ventures (Private) Limited (MVPL)
	 Margalla Ventures (Private) Limited (MVPL) was incorporated in Pakistan on 27 October 2010 

as a private limited company under the repealed Companies Ordinance, 1984 (now Companies 
Act, 2017). The principal line of business is to carry on the trade and business of internet related 
software/hardware, cloud computing, advertising, marketing, promotion, branding, mobile and 
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CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

web based applications and other related services including digital, technical products, business 
analytics, solutions, software and services and to enter into and create partnerships (based on 
equity contributions or otherwise) with other entities as it deems appropriate. It is a wholly owned 
subsidiary of PTML (following the amalgamation of TP into PTML). The registered office of MVPL 
is located at 345 Telenor Headquarters, Plot No. 55, River View Avenue, Block B, Gulberg Greens, 
Islamabad. Currently MVPL has no active business operations.

	 Orion Towers (Private) Limited (OT)
	 Orion Towers (Private) Limited (OT) was incorporated in Pakistan on 04 May 2018 as a private limited 

Company under the Companies Act, 2017. The principal activity of OT is to undertake in Pakistan 
and elsewhere the business of constructing, acquiring, establishing, developing, maintaining 
and managing telecommunications infrastructure. It is a wholly owned subsidiary of the Holding 
Company. The registered office of OT is located at 345, Plot No. 55, River View Avenue, Block B, 
Gulberg Greens Islamabad. OT is expected to commence operations in the future, and the Group is 
committed to providing the necessary support.

	 U Microfinance Bank Limited (U Bank)
	 The Holding Company acquired 100% ownership of U Bank on August 30, 2012. U Bank’s principal 

business is to assist in stimulating progress, prosperity and social peace in society through creation 
of income generating opportunities for the small entrepreneurs under the Microfinance Institutions 
Ordinance, 2001. U Bank also provides branchless banking services. U Bank was incorporated on 
October 29, 2003 as a public limited company. The registered office of U Bank is situated at PTCL 
Nest Office, Sector G-8/4, Islamabad.

	 DVCOM Data (Private) Limited (DVCOM Data)
	 DVCOM Data was incorporated as a private limited company under the Companies Ordinance, 1984 

(repealed with the enactment of the Companies Act, 2017 on 30 May 2017) on 27 March 2007. 
The principal activities of the DVCOM Data are to provide Wireless Local Loop (WLL) services in 
Pakistan under the license from Pakistan Telecommunication Authority (PTA). The registered office 
of DVCOM Data is located at Hatim Alvi Road, Clifton, Karachi.

	 Effective April 01, 2015, the Holding Company acquired 100% shareholding of DVCOM Data from 
DVCOM Limited and is the sole customer of the DVCOM Data. The management has agreed in 
principle to merge its operations with the Holding Company. DVCOM Data is currently in the 
process of completing the legal formalities of the merger.

	 Smart Sky (Private) Limited (Smart Sky)
	 Smart Sky was incorporated in Pakistan on October 12, 2015 as a private limited company. Smart 

Sky is a wholly owned subsidiary of the Holding Company. The registered office of Smart Sky is 
located at PTCL Headquarters, G-8/4, Islamabad. Currently Smart Sky has no active business 
operations.

1.2	 Activities of the Group
	 The Group principally provides telecommunication and broadband internet services in Pakistan. 

The Holding Company owns and operates telecommunication facilities and provides domestic 
and international telephone services throughout Pakistan. The Holding Company has also been 
licensed to provide such services to territories in Azad Jammu and Kashmir and Gilgit-Baltistan. 
PTML provides cellular mobile telephony services throughout Pakistan and Azad Jammu and 
Kashmir. Principal business of U Bank, incorporated under Microfinance Institutions Ordinance, 
2001, is to provide nationwide microfinance and branchless banking services.

2.	 STATEMENT OF COMPLIANCE

	 These condensed interim consolidated financial statements have been prepared in accordance with 
the accounting and reporting standards as applicable in Pakistan for interim financial reporting. 
The accounting and reporting standards as applicable in Pakistan for interim financial reporting 
comprise of:

-	 International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the  
International Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

-	 Provision of, directives and notification issued under the Companies Act, 2017.

	 Where the provisions of and directives issued under the Companies Act, 2017 differ with the 
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017 
have been followed.
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	 The applicable financial reporting framework for consolidated subsidiary also includes the 
following:

- 	 Microfinance Institutions Ordinance, 2001 (the MFI Ordinance); and

- 	 Directives issued by the Securities and Exchange Commission of Pakistan (SECP) and State 
Bank of Pakistan (SBP);

	 Where the requirements of the Companies Act, 2017, the MFI Ordinance and the directives issued 
by the SECP and SBP differ with the requirements of IAS 34, the requirements of the Companies 
Act, 2017, the MFI Ordinance, or the requirements of the said directives shall prevail.

3.	 BASIS OF PREPARATION

	 These condensed interim consolidated financial statements do not include all of the information 
required in the annual consolidated financial statements prepared in accordance with the 
accounting and reporting standards as applicable in Pakistan. However, selected explanatory 
notes are included to explain events and transactions that are significant to an understanding of 
the changes in the Group’s consolidated financial position and performance since the last annual 
consolidated financial statements. These condensed interim consolidated financial statements 
should be read in conjunction with the Group’s latest annual consolidated financial statements as 
at and for the year ended December 31, 2025.

4.	 CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

	 The preparation of this condensed interim consolidated financial information in conformity with 
approved accounting standards requires the use of certain critical accounting estimates. It also 
requires management to exercise its judgement in the process of applying the Group’s accounting 
policies. Estimates and judgements are continually evaluated and are based on historic experience, 
including expectations of future events that are believed to be reasonable under the circumstances.

	 Estimates and judgments made by the management in the preparation of these condensed interim 
consolidated financial statements are the same as those used in the preparation of audited 
consolidated financial statements of the Group for the year ended December 31, 2025.

5.	 MATERIAL ACCOUNTING POLICIES

	 The accounting policies and the methods of computations adopted in the preparation of these 
condensed interim consolidated financial statements are consistent with those followed in the 
preparation of the Group’s audited consolidated financial statements for the year ended December 
31, 2025 except for the following:

5.1	 New standards, interpretations and amendments adopted by the Group

	 Classification and Measurement of Financial Instruments – Amendments to IFRS 9 and IFRS 7

	 In May 2024, the IASB issued Amendments to IFRS 9 and IFRS 7, Amendments to the Classification 

and Measurement of Financial Instruments (the Amendments). A description of the nature and 

effect of the Amendments is as follows:

(a)		 Clarifications of the requirements for recognition and derecognition of financial assets and 

financial liabilities. In particular, a financial liability is derecognised on the ‘settlement date’ 

and an accounting policy choice is introduced (if specific conditions are met) to derecognise 

financial liabilities settled using an electronic payment system before the settlement date.

(b)		 Additional guidance on how the contractual cash flows for financial assets with environmental, 

social and corporate governance (ESG) and similar features should be assessed.

(c)		 Clarifications on what constitute ‘non-recourse features’ and what are the characteristics of 

contractually linked instruments.

(d)		 The introduction of disclosures for financial instruments with contingent features and 

additional disclosure requirements for equity instruments classified at fair value through 

other comprehensive income (OCI).

NOTES TO AND FORMING PART OF THE
CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)
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5.2	 The Group has not early adopted any standard, interpretation or amendment that are not yet 

effective.

5.3	 The  Group follows the practice of conducting actuarial valuation annually at the year end. Hence, 

the impact of re-measurement of post-employment benefit plans has not been incorporated in 

these condensed interim consolidated financial statements.

				    June 30,	 December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
			   Note	 Rs ‘000	 Rs ‘000

6. 	 TRADE AND OTHER PAYABLES

	 Trade creditors		   23,081,434 	  32,579,244

	 Accrued and other liabilities	 6.1	  94,386,974 	  83,906,070

	 Technical services assistance fee		   62,752,934 	  56,116,645

	 Advances from customers / contract liabilities		   16,247,404 	  16,360,756

	 Retention money / payable to contractors

		  and suppliers		   6,296,778 	  7,135,436

	 Income tax collected from subscribers /

		  deducted at source		   2,255,063 	  1,878,987

	 Sales tax payable		   2,803,510 	  2,766,554

					      207,824,097 	  200,743,692

6.1	 Accrued and other liabilities

	 Accrued liability for operational expenses		   43,851,507 	  37,010,894

	 Amount withheld on account of provincial levies

		  (Sub-judice) for ICH operations 		   11,551,803 	  11,551,803

	 Accrual for Government / regulatory expenses		   22,695,006 	  22,784,701

	 Accrued wages		   2,962,575 	  4,659,291

	 Others		   13,326,083 	  7,899,381

					      94,386,974 	  83,906,070

7. 	 PROPERTY AND EQUIPMENT

	 Operating fixed assets	 7.1	  299,620,631 	  297,630,700

	 Capital work-in-progress	 7.3	  67,066,275 	  63,808,343

					      366,686,906 	  361,439,043
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NOTES TO AND FORMING PART OF THE
CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE SIX MONTHS ENDED JUNE 30, 2026 (UN-AUDITED)

				    June 30,	 June 30,
				    2026	 2025
				    (Un-Audited)	 (Un-Audited)

			   Note	  Rs ‘000	 Rs ‘000

7.1	 Operating fixed assets

	 Opening net book value		   297,630,700 	  238,897,893

	 Additions during the period	 7.2	  26,159,206 	  21,809,629

					      323,789,906 	  260,707,522

	 Disposals during the period - at net book value		   (376,131)	  (192,705)

	 Transfers to assets held for sale		   (23,005)	  -

	 Depreciation for the period		   (23,635,949)	  (17,268,445)

	 Impairment during the period		   (134,190)	  (134,883)

					      (24,169,275)	  (17,596,033)

	 Closing net book value		   299,620,631 	  243,111,489

7.2	 Detail of additions during the period:

	 Buildings on freehold land		   102,596 	  134,652

	 Buildings on leasehold land		   -   	  132,624

	 Lines and wires		   3,694,642 	  9,526,607

	 Apparatus, plant and equipment		   20,134,752 	  11,553,414

	 Office equipment		   1,050,923 	  98,548

	 Computer equipment		   1,060,123 	  218,285

	 Furniture and fittings		   30,753 	  11,701

	 Vehicles		   17,652 	  14,487
	 Submarine cables		   67,765 	  119,311

					      26,159,206 	  21,809,629

7.3	 Additions to CWIP during the six months ended June 30, 2026 were Rs 33,104,286 thousand (June 

30, 2025: Rs 28,241,949 thousand).		

				    June 30, 	  December 31,
				    2026	 2025
				    (Un-Audited) 	  (Audited)
				    Rs ‘000 	  Rs ‘000

8. 	 TRADE DEBTS AND CONTRACT ASSETS

	 Trade debts		   100,675,982 	  87,726,157

	 Contract assets		   7,963,888 	  7,702,939

					      108,639,870 	  95,429,096

	 Allowance for expected credit loss		   (13,863,908)	  (12,604,869)

					      94,775,962 	  82,824,227
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				    June 30, 	  December 31,
				    2026	 2025
				    (Un-Audited) 	  (Audited)
			   Note	 Rs ‘000 	  Rs ‘000

9. 	 SHORT TERM INVESTMENTS

	 Amortized cost

		  Lending to Financial Instituition		   5,485,217 	  13,278,380

	 Fair value through Profit or Loss

		  Non Government debt securities		   1,693,879 	  1,693,996

		  Mutual Funds		   1,000,288 	  16,005,271

					      2,694,167 	  17,699,267

	 Fair value through Other Comprehensive Income

		  Federal Government securities		   16,515,144 	  12,905,693

		  Non Government debt securities		   49,998 	  66,664

					      16,565,142 	  12,972,357

					      24,744,526 	  43,950,004

10. 	 CASH AND BANK BALANCES

	 Cash in hand		   1,377,928 	  990,498

	 Balances with banks:	 10.1

	 Local currency

		  Current account maintained with SBP and NBP		   4,750,554 	  3,677,545

		  Current accounts		   1,329,489 	  3,724,991

		  Saving accounts		   15,961,678 	  11,645,891

					      22,041,721 	  19,048,427

	 Foreign currency

		  Current accounts		   13,433,347 	  17,210,676

		  Saving accounts		   1,341,640 	  1,504,736

					      14,774,987 	  18,715,412

					      38,194,636 	  38,754,337

10.1	Bank balance includes Rs 1,011 thousand (December 31, 2025: Rs 642 thousand) carrying profit 

rates ranging from 2.5% to 10% (December 31, 2025: 6.7%) per annum from Shariah arrangements.

11. 	 CONTINGENCIES AND COMMITMENTS

	 There has been no material changes in contingencies as disclosed in note 19 to the audited 

consolidated financial statements for the year ended December 31, 2025 except as disclosed in 

note 19.6, 19.7 and 19.8, of the annual audited consolidated financial statements as disclosed 

below:

11.1	 For the tax years 2007, 2009, 2010, 2011 to 2024, Taxation Officer disallowed certain expenses, tax 

credits and levied short deduction of WHT. The impugned orders were challenged at the relevant 

appellate forums which allowed partial relief thereof. After taking into account the orders of CIR 
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(Appeals), ATIR as well as rectification orders tax impact of the disallowances is Rs 55,296,116 

thousand. Appeals on the remaining outstanding items  are pending adjudication before ATIR. 

Reference in respect of 2007 is subjudice before the Honorable Islamabad High Court. Stay 

has been obtained in all cases from different fora. The CIR (Appeals) have remanded back the 

disallowances relating to tax years 2014 and 2020 having tax impact of Rs. 5,937,972 thousand to 

Taxation Officer.

11.2	This relates to pension litigation disclosed in note 19.7 of the Group’s consolidated financial 

statements for the year ended December 31, 2025. The pensioners have filed the writ petitions 

before the Islamabad High Court seeking grant of pension increases which were fixed for hearing 

June 03, 2026 and have been adjourned to date in office. The reviews filed by the pensioners and the 

Holding Company / PTET were fixed in the Federal Constitutional Court on June 16, 2026 and have 

been adjourned to date in office without hearing. The Court has not issued notices to the parties.  

Based on legal advice, any potential adverse findings from the High Courts are not expected to 

materially impact the condensed interim  consolidated financial statements.

11.3	During the period, the Holding Company reassessed its pension obligations in respect of certain 

pensioners. Consequently, an additional pension expense of Rs. 355 million was recognized in the  

condensed interim consolidated statement of profit or loss, reflecting the increase in the defined 

benefit obligation arising from this reassessment.

11.4	A total of 1,095 cases (December 31, 2025: 1,107 cases) against the Holding Company involving 

Regulatory, Telecom Operators, Employees and Subscribers are pending adjudication. Because 

of number of cases and their uncertain nature, it is not possible to quantify their financial impact. 

Management and Legal advisors of the Holding Company are of the view that the outcome of these 

cases is expected to be favourable and liability, if any, arising out on the settlement is not likely to 

be material.		

				    June 30, 	   December 31,
				    2026	 2025
				     (Un-Audited) 	  (Audited)
			   Note	  Rs ‘000 	  Rs ‘000

11.5	 Guarantees and bid bonds of Group
	 issued in favor of:

	 Universal Service Fund (USF) against

		  government grants		   143,589,793 	  21,966,250

	 Pakistan Telecommunication Authority		   7,186,679 	  6,082,796

	 Letter of guarantee issued in favor of IFC,

		  BII and SRF		   111,264,560 	  112,049,240

	 Others	 11.5.1	  3,755,637 	  3,787,215

					      265,796,669 	  143,885,501

	 Corporate guarantee in favour of PTML		   72,997,000 	  72,997,000

					      72,997,000 	  72,997,000

11.5.1	Others includes bank guarantee given on behalf of  DVCOM Data (Private) Limited to PTA amounting 

to Rs 675,000 thousand (December 31, 2025: Rs. 675,000 thousand).
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				    June 30, 	   December 31,
				    2026	 2025
				     (Un-Audited) 	  (Audited)
				     Rs ‘000 	  Rs ‘000

11.6	 Commitments - Group

	 Letters of credit for purchase of stock-in trade		   372,879 	  415,289

	 Letters of comfort in favour of PTML 		   3,500,000 	  3,500,000

	 Contracts for capital expenditure		   58,990,593 	  26,731,397

					      62,863,472 	  30,646,686

12. 	 REVENUE

	 The Group principally obtains revenue from providing telecommunication services such as data, 

voice, IPTV, connectivity services, interconnect, information and communication technology (ICT), 

digital solutions and equipment sales, messaging services, sales of mobile devices. Further,  

U Bank provides banking and microfinance services.

			   		  Six months ended

				    June 30,	 June 30,
				    2026	 2025
				    (Un-Audited)	 (Un-Audited)
				     Rs ‘000 	  Rs ‘000

	 Revenue segments

	 Broadband and IPTV		   28,550,860 	  26,965,190

	 Cellular and other wireless services		   105,208,217 	  46,335,050

	 Voice services - fixed line		   3,555,866 	  4,045,386

	 Revenue from retail customers		   137,314,943 	  77,345,626

	 Corporate and wholesale		   37,317,225 	  27,021,044

	 International		   14,878,134 	  6,291,207

	 Banking		   12,154,904 	  13,941,229

	 Total revenue		   201,665,206 	  124,599,106

12.1	Revenue is stated net of trade discount amounting to Rs 2,992,574 thousand (June 30, 2025: Rs 

1,492,077 thousand) and Federal excise duty and sales tax amounting to Rs 31,607,550 thousand 

(June 30, 2025: Rs 18,927,629 thousand).

	 		  		  Six months ended

				    June 30,	 June 30,
				    2026	 2025
				    (Un-Audited)	 (Un-Audited)
			   Note	  Rs ‘000 	  Rs ‘000

13. 	 OTHER INCOME

	 Income from financial assets - net	 13.1	  3,390,909 	  5,857,590
	 Income from non-financial assets		   4,879,927 	  2,978,712

					      8,270,836 	  8,836,302

13.1	 Income from financial assets include Rs 8 thousand (June 30, 2025: Rs 66 thousand) earned from 

Shariah arrangements.
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	 		  		  Six months ended

				    June 30,	 June 30,
				    2026	 2025
				    (Un-Audited)	 (Un-Audited)
				     Rs ‘000 	  Rs ‘000

14. 	 CASH GENERATED FROM OPERATIONS

	 Profit / (loss) before tax		   9,432,308 	  (12,708,176)

	 Adjustments for non-cash charges and other items:

		  Depreciation of property and equipment		   23,635,949 	  17,268,445

		  Impairment of property and equipment		   134,190 	  134,883

		  Amortization of intangible assets		   10,538,639 	  3,807,426

		  Amortization of contract costs		   3,461,714 	  4,283,966

		  Depreciation of right of use assets		   9,486,404 	  5,951,065

		  Expected credit losses on trade debts

			   and contract assets		   1,255,545 	  1,127,328

		  Impairment loss on non performing loans

			   to banking customers		   (1,282,860)	  5,758,952

		  Amortization of transaction costs on

			   long term loans - net		   403,996 	  33,235

		  Provision for obsolete stores, spares and loose tools	  (23,704)	  70,443

		  Provision for employees retirement benefits		   1,892,992 	  7,151,250

			   Imputed interest on lease liabilities		   4,868,064 	  1,843,208

		  Unearned revenue realized		   -   	  (91,787)

		  Imputed interest on asset retirement obligation		   32,766 	  -

		  Interest cost on employee retirement benefits		   1,895,628 	  2,256,241

		  Gain on disposal of property and equipment		   (365,412)	  (248,574)

		  Gain on derecognition of lease liability and asset		   (183,267)	  -

		  Return on bank deposits and Government securities	  (1,667,216)	  (4,130,611)

		  Release of deferred government grants		   (2,773,128)	  (1,630,285)

		  Exchange loss / (gain) - net		   (156,578)	  -

		  Finance costs		   22,428,240 	  21,347,293

					     83,014,270 	  52,224,302

	 Effect on cash flows due to working capital changes:

	 (Increase) / Decrease in current assets:

		  Stock in trade, stores and spares		   (1,167,479)	  386,191

		  Trade debts and contract assets		   (13,647,686)	  (5,684,035)

		  Loans to banking customers		   1,780,765 	  (3,040,829)

		  Loans and advances		   (1,336,409)	  (631,236)

		  Deposits, prepayments and other receivables		   1,572,841 	  (3,434,168)

					      (12,797,968)	  (12,404,077)

	 Increase / (Decrease) in current liabilities:

		  Trade and other payables		   7,522,135 	  (1,378,567)

		  Security deposits		   161,037 	  (40,423)

					      7,683,172 	  (1,418,990)

	 Cash generated from operations		  77,899,474 	 38,401,235
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			   		  Six months ended

				    June 30,	 June 30,
				    2026	 2025
				    (Un-Audited)	 (Un-Audited)
				    Rs ‘000	 Rs ‘000

15. 	 CASH AND CASH EQUIVALENTS

	 Cash and bank balances		   38,194,636 	  27,561,066

	 Short term financing		   (80,355,304)	  (74,812,871)

					      (42,160,668)	  (47,251,805)

16. 	 SEGMENT INFORMATION

	 For management purposes, the Group is organized into three operating segments i.e. fixed line 

communications (Wireline), wireless communications (Wireless) and Banking. The reportable 

operating segments derive their revenue primarily from voice, data and other services.

16.1 	Segment information for the reportable segments is as follows:

					     Wireline	 Wireless	 Banking	 Total

					     Rs ‘000	 Rs ‘000	 Rs ‘000	 Rs ‘000

	 Six months ended June 30, 2026
	 Segment revenue		   63,548,419 	  132,306,251 	  12,320,496 	  208,175,166
	 Inter segment revenue		   (5,066,617)	  (1,277,751)	  (165,592)	  (6,509,960)

	 Revenue from external customers		   58,481,802 	  131,028,500 	  12,154,904 	  201,665,206

	 Segment results		   (9,251,455)	  14,455,825 	  (536,244)	  4,668,126

	 Six months ended June 30, 2025

	 Segment revenue		   58,665,253 	  55,819,485 	  14,104,229 	  128,588,967
	 Inter segment revenue		   (3,318,280)	  (508,581)	  (163,000)	  (3,989,861)

	 Revenue from external customers		   55,346,973 	  55,310,904 	  13,941,229 	  124,599,106

	 Segment results		   (3,232,118)	  (2,517,385)	  (4,148,316)	  (9,897,819)

					     Wireline	 Wireless	 Banking	 Total

					     Rs ‘000	 Rs ‘000	 Rs ‘000	 Rs ‘000

	 As at June 30, 2026

	 Segment assets		   372,736,544 	  487,035,225 	  137,273,088 	  997,044,857

	 Segment liabilities		   474,321,017 	  331,688,187 	  149,993,428 	  956,002,632

	 As at December 31, 2025

	 Segment assets		   356,347,625 	  418,685,016 	  179,004,925 	  954,037,566

	 Segment liabilities		   461,705,682 	  287,710,691 	  167,751,481 	  917,167,854
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17. 	 TRANSACTIONS AND BALANCES WITH RELATED PARTIES			 

				    Six months ended

				    June 30,	 June 30,
				    2026	 2025
				    (Un-Audited)	 (Un-Audited)
				    Rs ‘000	 Rs ‘000

Relationship with the Group	 Nature of transaction

i.	 Shareholders		  Technical services assistance fee	  6,636,289 	  3,885,512

ii. 	Associated undertakings		 Sale of goods and services	  4,375,525 	  3,818,673
						      Purchase of goods and services	  1,552,168 	  1,455,167
						      Prepaid rent	  510,874 	  495,393

iii.	Employees benefits	 PTCL	 Gratuity Fund	  124,312 	  63,009
	     plans		  PTML	 Gratuity Fund	  351,760 	  108,515
					     U Bank	 Gratuity Fund	  53,109 	  68,342

iv.	 Employees 	 PTCL	 PTCL Employees GPF
		   contribution plans		       Trust - net	  24,932 	  201,429
					     PTML	 Provident Fund	  54,332 	  -
					     U Bank	 Provident Fund	  55,092 	  56,877

v.	 Directors, Chief Executive and	 Fee and remuneration including
	 Key Management Personnel	      benefits and perquisites    	  2,006,619 	  1,483,736

				    June 30,	 December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
				    Rs ‘000	 Rs ‘000

	 Trade debts
		  - Associated undertakings		   51,465,078 	  48,256,762

	 Other receivables
		  - Pakistan Telecommunication Employees Trust (PTET)	  	 72,468 	  59,538
		  - Associated undertakings		   71,305 	  71,305
		  - Long term loans to executives and key management personnel	  234,168 	  206,533

	 Pakistan Telecommunication Employees Trust (PTET)		   13,719,223 	  13,762,801

	 Trade and other payables

	 Trade creditors
	    - Associated Undertakings		   5,993,920 	  5,596,339

	 Retention money payable to associated undertaking		   2,940 	  8,993
	 Technical assistance services fee payable to Etisalat	  	 62,752,934 	  56,116,645
	 Pakistan Telecommunication Company Limited	
		  Employees Gratuity Fund		   1,117,748 	  993,435

	 PTML  - Gratuity Fund		   295,100 	  186,373
	 U Bank - Gratuity Fund		   59,868 	  51,057

18. 	 FAIR VALUE ESTIMATION

	 The carrying value of financial assets and liabilities approximates their fair value.
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19. 	 OFFSETTING OF FINANCIAL ASSETS AND LIABILITIES

							     
							       Net as per 	
			   Gross			   Amount	 consolidated
			   amounts			   not in	 statement
			   subject to  		  Net	 scope of	 of financial
			   offsetting	 Offset	 amount	 offsetting	 position

			   Rs ‘000	 Rs ‘000	 Rs ‘000	 Rs ‘000	 Rs ‘000

	 As at June 30, 2026 (Un-Audited)

	 Trade debts and contract assets	  47,658,446 	  (3,910,430)	  43,748,016 	  64,891,854 	  108,639,870
	 Trade creditors	  (5,029,657)	  3,910,430 	  (1,119,227)	  (21,962,207)	  (23,081,434)

	 As at December 31, 2025 (Audited)

	 Trade debts and contract assets	  53,589,203 	  (11,651,587)	  41,937,616 	  53,491,480 	  95,429,096
	 Trade creditors	  (9,649,551)	  11,651,587 	  2,002,036 	  (34,581,280)	  (32,579,244)

20. 	 FINANCIAL RISK MANA GEMENT AND FAIR VALUES

	 The carrying values of all financial assets and liabilities reflected in the consolidated interim consolidated 
financial statements, approximate their fair values. Fair value is determined on the basis of objective evidence at 
each reporting date.

	 Fair value measurements are categorized into Level 1, 2 and 3 based on the degree to which the inputs to the fair 
value measurements are observable and significance of the inputs to the fair value measurement in its entirety, 
which is as follows:

	 Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
	 Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability, 

either directly (i.e., as prices) or indirectly (i.e. derived from prices).
	 Level 3 - Inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

	 There has been no transfers from one level of hierarchy to another level during the year.

					     Level 1 	  Level 2 	  Level 3 	  Total
			          	                                            Rupees in thousands

	 As at June 30, 2026 (Un-audited)

	 Long term other investments		   -   	  -   	  51,427 	  51,427

	 Federal Government securities		  -   	  16,515,144 	  -   	  16,515,144

	 Non Government debt securities	  -   	  1,743,877 	  -   	  1,743,877

	 Mutual Funds		   -   	  1,000,288 	  -   	  1,000,288

	 As at December 31, 2025 (Audited)

	 Long term other investments		   -   	  -   	  51,427 	  51,427

	 Federal Government securities		  -   	  12,905,693 	  -   	  12,905,693

	 Non Government debt securities	  -   	  1,760,660 	  -   	  1,760,660

	 Mutual Funds		   -   	  16,005,271 	  -   	  16,005,271

	 Except for the above financial assets carried at fair value, all financial assets and liabilites as of June 30, 2026 
are carried at amortised cost.

	 The Group’s financial risk management objectives and policies are consistent with that disclosed in the annual 
consolidated financial statements for the year ended December 31, 2025. There is no change in the nature and 
corresponding hierarchies of fair value levels of financial instruments form those as disclosed in the audited 
consolidated financial statements of the Group for the year ended December 31, 2025.

21. 	 CORRESPONDING FIGURES

	 Prior year figure have been re-arranged, wherever necessary, for better presentation and comparison.

22. 	 DISCLOSURE REQUIREMENTS FOR SHARIAH COMPLIANT COMPANIES

	 As per the requirements of the fourth Schedule to the Companies Act, 2017, Shariah compliant companies shall 
disclose the following:
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				    June 30,	 December 31,
				    2026	 2025
				    (Un-Audited)	 (Audited)
				    Rs ‘000	 Rs ‘000

	 Financing obtained as per Islamic mode

		  Long term loans from banks		   28,666,667 	  37,499,695

		  Short term financing		   59,242,754 	  42,984,427

	 Shariah-compliant bank deposits, bank balances,

	 and TDRs

		  Bank balances		   665,091 	  529,722

	 Short term investments

		  Investment in securities		   1,040,418 	  1,063,440

		  Interest receivable on securities		   18,617 	  18,914

		  Mutual funds		   1,000,288 	  1,004,996

	 Loans to banking customers

		  Islamic financing		   20,277,489 	  17,933,939

		  Islamic financing - markup receivable		   2,146,046 	  1,804,531

	 Deposits from banking customers

		  Deposits and other accounts		   8,009,055 	  7,893,816

		  Deposits and other accounts - markup payable		   71,687 	  56,279

					     June 30,	 June 30,
				    2026	 2025
				    (Un-Audited)	 (Un-Audited)

				    Rs ‘000	 Rs ‘000

	 Revenue earned from shariah compliant business

		  Revenue		   192,984,923 	  111,920,259

	 Interest accrued on any conventional loan or advance

		  Long term loans from banks		   7,734,058 	  7,202,494

		  Short term financing		   3,754,393 	  3,586,410

	 Late payment or liquidity damages

	   	 Late payment surcharge from subscribers		   450,812 	  317,168

	 Profit earned from Shariah-compliant bank deposits, bank

	 balances, or TDRs

		  Return on bank deposits		   8 	  66

		  Profit on Sukkuk		   54,739 	  228,736

	 Exchange (loss) / gain earned from actual currency	

			   Exchange (loss) / gain		   770,500 	  2,490,035

	 Gain / (loss) on debt instruments

			   Mutual funds		   46,289 	  37,457

23. 	 DATE OF AUTHORIZATION FOR ISSUE OF CONDENSED INTERIM CONSOLIDATED FINANCIAL 
STATEMENTS

	 These condensed interim consolidated financial statements for the six months period ended June 

30, 2026 were authorized for issue by the Board of Directors of the Holding Company on July 28, 

2026.

Chief Executive Officer








