Bank Makramah Ltd.

Ref: BML/CSD/2026/08-10
Date: 28.08.2026

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Subject: FINANCIAL RESULTS FOR THE HALF YEAR ENDED JUNE 30, 2026
Dear Sir,

We have to inform you that the Board of Directors of Bank Makramah Limited (‘the Bank’) in their 160™ meeting
held on Friday, August 28, 2026 at 12:30 p.m. at Karachi recommended the following:

(i) CASH DIVIDEND NIL
(i) BONUS SHARES NIL
(iii) RIGHT SHARES NIL
(iv) ANY OTHER ENTITLEMENT/CORPORATE ACTION NIL
(v) ANY OTHER PRICE-SENSITIVE INFORMATION NIL

The financial results of the Bank as of 30" June 2026 are enclosed as Annexure “A”.

The half yearly report of the Bank for the period ended June 30, 2026 will be transmitted through PUCARS, within
the specified time.

You may please inform the members of the Exchange accordingly.
Thanking You,
Very truly yours,

For and on behalf of
‘Bank Makramah Limited
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Encls: Annexure “A"

c.ce.!

I The Director (Enforcement), Securities & Exchange Commission of Pakistan, NIC Building, 63 Jinnah Avenue, Blue Area,
Istamabad. ;

I The Director, Banking Policy and Regulations Department, State Bank aof Pakistan, 1.1 Chundrigar Road, Karachi

i The Director, Banking Supervision Department-1l, State Bank of Pakistan, L1 Chundrigar Road, Karachi,
Head Office:
No. 13, COM-3, Block 6, Clifton, Karachi — Pakistan.
PABX: (021) 32402924 Email: info@bankmakramah.com, Website: www.bankmakramah.com



BANK MAKRAMAH LIMITED

ANNEXURE "A"

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2026

ASSETS

Cash and balances with treasury banks

Balances with other banks

Lendings to financial institutions

Investments

Advances

Property and equipment
Right-of-use assets
Intangible assets
Deferred tax assets
Other assets

Total Assets

LIABILITIES

Bills payable

Borrowings

Deposits and other accounts
Lease liabilities
Subordinated debt

Deferred tax liabilities

Other liabilities

Total Liabilities

NET ASSETS

REPRESENTED BY
Share capital - net

Advance against subscription of shares

Reserves

Surplus / (deficit) on revaluation of assets
Accumulated losses / unappropriated profit

CONTINGENCIES AND COMMITMENTS

17
18
19
20
21

22

23

24

25

(Un-audited)

June 30,
2026

(Rupees in '000)

(Audited)

December 31,

2025

13,653,636 12,915,786
2,049,990 2,760,766
21,505,095 14,199,796
102,673,619 86,281,902
25,034,263 26,126,936
7,614,151 7,717,465
3,499,828 2,538,778
282,318 322,592
17,182,265 14,251,598
43,745,844 46,530,665
237,241,009 213,646,284
3,042,396 2,749,628
11,614,722 7,404,522
190,780,284 169,172,356
4,243,990 3,313,315

- 1,495,515
4,996,709 5,804,157
214,678,101 189,939,493
22,562,908 23,706,791
10,278,885 10,000,000
5,000,000 5,000,000
4,944,272 1,913,138
4,227,356 4,083,222
(1,887,605) 2,710,431
22,562,908 23,706,791

The annexed notes 1 to 43 form an integral-part of these unconsolidated condensed interim financial statements.

Y-

President / Chief Executive

Chief Financial Officer

Director

Director

Director



ANNEXURE "A"


BANK MAKRAMAH LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER AND HALF YEAR ENDED JUNE 30, 2026

Mark-up / return / interest earned
Mark-up / return / interest expensed
Net mark-up / interest expense

NON MARK-UP / INTEREST INCOME

Fee and commission income

Dividend income

Foreign exchange income

Income / (loss) from derivatives

Gain on securities .

Net gains / (loss) on derecognition of financial assets
measured at amortised cost

Other income

Total non-markup / interest income

Total income

NON MARK-UP / INTEREST EXPENSES
Operating expenses

Workers welfare fund

Other charges

Total non-markup / interest expenses

Loss before credit loss allowance

Credit loss allowance and write offs - net
Extra ordinary / unusual items

(LOSS) / PROFIT BEFORE TAXATION
Taxation

(LOSS) / PROFIT AFTER TAXATION

Basic (loss) / earning per share

Diluted (loss) / earning per share

The annexed notes 1 to 43 form an integral part of these uncons

-

Note

26
27

28

29

30

31

33

34

35

35

Quarter Ended Half Year Ended
. Restated Restated
June 30, June 30, June 30, June 30,
2026 2025 2026 2025
(Rupees in '000)

1,248,576 4,394 674 4,087,633 10,329,035
3,585,326 4,809,500 6,415,543 10,687,696
(2,336,750) (414,826) (2,327,910) (358,661) -

218,663 168,869 447,556 501,360
412 = 412 412
203,978 25,854 388,674 113,776
75,319 916,743 112,031 1,515,821
7,014 112,561 8,579 116,167
505,386 1,224,027 957,252 2,247,536
(1,831,364) 809,201 (1,370,658) 1,888,875
2,219,004 2,111,535 4,520,361 4,120,728
382 255 647 367
2,219,386 2,111,790 4,521,008 4,121,095
(4,050,750) (1,302,589) (5,891,666) (2,232,220)
308,167 (3,464,857) (321,762) (3,665,934)
(4,358,917) 2,162,268 (5,569,904) 1,433,714
(409,444) 595,820 (906,299) 737,095

(3,949,473) 1,666,448 (4,663,605)

696,619

(Rupees)
(3.89) 1.57 (4.60) 0.70
(3.89) 1.57 (4.60) 0.70

olidated condensed interim financial statements.

AT

President / Chief Executive Chief Financial Officer

Director

Director

Director



2A3NJaXT JAIYD / Juspisaly

A

‘SJUSUIBIES [BIUBUY WUSUI PASUSPUOD P3JEPHOSUCOUN 3say) Jo Wed jesbajul ue Wwio} £ 0} | 80U paxauue ay |

(paupne-un) gzoz ‘o¢ aunr je se saouejeg
(1'ZZ pue |Z 'g°| dl0U Joja1) SO 4] JO UOISIBAUCD Isuiebe saJeys jo anss|
A3nba ut Apsauip papiosas ‘sisumo ypm suonoesues|

$35S0] pajeinwnode o) sjasse bunjueg-uou Jo uonenjeaas uo
snjduns wouy uonetosidap [BjuaWaIoul Jo 1oadsal ul ssysues |

$3S50| pajeInWnoe 0} Juswdinba pue Apadosd 40 uonenjeaas uo
snjdins wouy uoneroasidep [euawaout Jo 1adsal ul Jagsues )
ELVELET] >._O~_dm~m 0) Jajsuel |
XE} JO J3U - 3WOoOU! 3AISUBYRIdWOD Jay10
920Z ‘0€ aunr papus syyuow xis ayy 10} uonexe; Jaye sso

(paupny) 9zoz ‘Lo Aenuer je se aduejeg
Saleys Jo uonduosqgns Jsulebe panisoal souBApy
Aunba ur Apsauip papiodas ‘s1eumo yum suonoesue. 1

1youd pajeudoiddeun oy |esodsip uo
ales Joj piay Auadoud Jo uonenieaas uo snidins woyy Jaysues |
oud pajeudoiddeun o) |esodsip uo
awdinbs pue Auadoid jo uonenieass uo snjdins woyy Jaysues )
Woud pajeudosddeun o} sjesse Bunjueg-uou 0 uonen|eAas uo
snidins woyy uonerosidep [EJUBWSIOUI JO oadsal ul Jaysues )
Woud pajeudoiddeun o) juswdinbs pue Auadoid 0 uonenjeass uo
snjduns woy uonerasdap feluswaoul Jo adsas Ul Jajsuel |
anssal Aoinjess 0] Jaysuel )
XE] JO J3U - swoou! sAIsuayaIdWoD Jay0
(zv 210U J9421) (PateISEY) 5207 ‘L€ Jaquasag Papus syjuow xis ay} Joy uonexey Jaye Woid

(pa1E3say) (penpne-un) szoz ‘Lo Ainr 3e se asuejeg

$3SS0| paje|nwnooe o} sjes uo
juawidinba pue Auadoid Jo uoneneass uo snidins woyy seysues |
S35S0| pajeInWnooe 0} sjasse bunjueq-uou Jo uonenieass uo
snidins woyy uoneroaidsp [EJudWaoul Jo oadsal ul Jajsues)
$9SS0| pajenWnode 0} Juswdinbs pue Auadoid Jo uonenjeas) uo
snjdins wouy uonerosidep [BjuaWaIoUl Jo 1oadsal ul Jajsues|
ansesal Aoiniess o) Jajsuel |
XB} 4O JaU - awoout aAsuaya1dwos Jayo
sanunoss Jo Bunsiap o} anp pajsijun o} payst) woyy uonesyisseoal Jo 1oaug
(zv a10u 3421 (pateISay) GZ0z ‘0¢ aunr papua Stjuow xis ay) Joj uonexe) Jaye oid

(Payeysay) (paupny) szoz ‘10 Asenuer je se aduejeg

J0323.11Qq Jojdaang Jojosanqg 1321140 |e1dueuly JaIyn
806'295'2Z (s09'288"1) - 69V PIv'Y (er17281) 8EL'ELE'L YELIE0'E 688'8/2°01
610°01€° - . - = - ¥eL'1e0'e - 688'8.2
- vL9°'LL . (v29°21) = - # - .
= §68°LY - (s68°L¥) - g = 2 -
£02'602 - & v6L'vZY (160°512) & = - -
(509'c99'¥) (s09'c99'¥) @ 2 - 3 - - -
162'902'sZ Lev'oLL'z = Y¥Z'5S50'y 81622 8eL'cle’L = 000'000's 000°000°04
000°000'S - = - - - > 000'000'S =
2 G€0'059 (se0'059) = = - & - ¥
S €LTLSL'L = (eLz'261'1) - - - - -

g 89.'9 . (892'9) - - . . 2
- 18¥'22 - (18¥'22) = - S - 2
: (926'85L'1L) # - . 9.6'8SL'L - : =
L18'2LL'2 (Z16'15) g 980'65+'Z (L5€'ve2) 2 = 3 -
192'860'8 192'860'8 - = 5 = = - -

€LL'SEp'S (66¥'ELY'S) S€0'059 1089'28L'2 GEE'Z9Z 291'¥S1L = - 000'000'01L
S Z1Z'or o (z1Z'9y) 7 = - - s
- 89.'9 = (89.'9) = = 2 - -
- 968'92 - (968'92) - - = - -
(vos'ese) - = - ($92'€18) = - - -
- (5v6'L8) = = SP6'LS = - - -
619'969 619969 - o = = - - -

858'Z1E'8 (6¥0°2€L'9) S€0'059 965'298'7 ¥S1'8LL 29L'v51 . 2 000°000°04

(000, u!
Bunjueq Jeieys dn pred
sjasse bui !
wosd ajes 10} e e y wniwaid Jo uonduosqns pue paquasqns
pajeudosddeun  pjey Apadoiy y : EYSELY] aleys jsuiebe ‘ponss
1ol ' pue Ausdosd Aioyn; 32UBAp! P !
| sasso| el \
pajenwnaoy — 10 uonenjeaas uo (ayap)  sniding SaAIasal _5_%”_ |endes ajeyg [_

920Z ‘0¢ INNC QIANI ¥Y3A 4TVH ELTR.[eF]
ALIND3 NI SIONVHD 30 INIWILVLS WINILNI G3SN3IANOD a3LvalTOSNOONN
QILINIM HYWYHEMYI MNVE



BANK MAKRAMAH LIMITED

UNCONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2026

CASH FLOW FROM OPERATING ACTIVITIES
(Loss) / profit before taxation
Less: Dividend income

Adjustments:

Depreciation on property and equipment
Depreciation on right-of-use assets
Depreciation on non-banking assets

Finance charges on leased assets
Amortization

Credit loss allowance and write offs - net

Gain on forward exchange contracts

Charge for defined benefit plan

Charge for employees compensated absences
Gain on termination of lease contracts under IFRS 16
Gain on sale of property and equipment

(Increase) / decrease in operating assets
Lendings to financial institutions

Advances

Others assets (excluding advance taxation)

Increase / (decrease) in operating liabilities
Bills payable

Borrowings from financial institutions

Deposits

Other liabilities (excluding current taxation)

Payment on account of staff retirement benefits
Income tax paid
Net cash generated from / (used in) operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Net Investments in securities classified as FVOCI
Dividend received

Investments in property and equipment

Investments in intangible assets

Proceeds from sale of property and equipment

Net cash (used in) / generated from investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Payments of lease obligations against right-of-use assets
Net cash used in financing activities

Increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the period

The annexed notes 1 to 43 form an integfal part of these u

A%

President / Chief Executive

36

June 30,
2026

(5,569,904)

(Rupees in '000)

Restated
June 30,
2025

1,433,714
(412) (412)
(5,570,316) 1,433,302
206,515 215,351
305,660 271,225
50,711 30,327
278,925 262,767
43,232 36,401
(321,569) | (3,665,934)
(12,018) (31,315)
54,679 43,019
12,211 11,339
. (47,313)
(7,817) (67,469)
610,529 (2,941,602)
(4,959,787)  (1,508,300)
(7,306,504)] [ (3,623,611
1,412,982 3,141,579
2,188,596 2,768,548
(3,704,926) 2,286,516
292,768 (39,651)
4,210,276 | | (39,026,164)
21,607,928 (2,698,416)
1,091,695 (899,276)
27,202,667  (42,663,507)
(157,456) (93,133)
(879,028) (322,442)
17,501,470  (42,300,366)
(16,762,096)] [ 40,772,096
412 412
(103,605) (54,712)
(2,958) (64,544)
8,221 210,289
(16,860,026) 40,863,541
(614,961) (457,034)
(614,961) (457,034)
26,483 (1,894,359)
15,673,643 19,821,217
15,700,126 17,926,858

Director

Director




BANK MAKRAMAH LIMTED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2026
(Un-audited) (Audited)
June 30, December 31,
2026 2025
Note (Rupees in '000)

ASSETS
Cash and balances with treasury banks 6 13,653,646 12,915,786
Balances with other banks 7 2,090,701 2,764,197
Lendings to financial institutions 8 21,505,095 14,199,796
Investments 9 102,715,233 86,308,962
Advances 10 24,901,948 26,032,721
Property and equipment b 4 7,665,286 7,770,752
Right-of-use assets 12 3,499,828 2,538,778
Intangible assets 13 284,827 325,102
Deferred tax assets 14 17,113,782 14,183,802
Other assets 15 43,790,626 46,642,630
Total Assets 237,220,972 213,682,526
LIABILITIES
Bills payable 17 3,042,396 2,749,628
Borrowings 18 11,614,722 7,404,522
Deposits and other accounts 19 190,629,127 168,855,864
Lease liabilities 20 4,243,990 3,313,315
Subordinated debt 21 - 1,495,515
Deferred tax liabilities - E
Other liabilities 22 5,117,298 6,146,542
Total Liabilities 214,647,533 189,965,386
NET ASSETS 22,573,439 23,717,140
REPRESENTED BY
Share capital - net 10,278,885 10,000,000
Advance against subscription of shares 23 5,000,000 5,000,000
Reserves 4,944,272 1,913,138
Surplus / (deficit) on revaluation of assets 24 4,324,108 4,161,127
Accumulated losses / Unappropriated profit (1,973,826) 2,642,875

22,573,439 23,717,140
CONTINGENCIES AND COMMITMENTS 25
The annexed notes 1 to 43 form an integral part of these consolidated condensed interim financial statements.

President / Chief Executive Chief Financial Officer Director Director Director




BANK MAKRAMAH LIMITED

CONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE QUARTER AND HALF YEAR ENDED JUNE 30, 2026

Quarter Ended Half Year Ended
Restated Restated
June 30, June 30, June 30, June 30,
2026 2025 2026 2025
Note (Rupees in '000)
Mark-up / return / interest earned 26 1,245,144 4,390,632 4,078,269 10,322,284
Mark-up / return / interest expensed 27 3,583,393 4,805,958 6,410,470 10,681,075
Net Mark-up / interest expense (2,338,249) (415,326) (2,332,201) (358,791)
NON MARK-UP / INTEREST INCOME
Fee and commission income 28 242,962 198,109 512,920 561,648
Dividend income 2,017 3,587 6,266 4,220
Foreign exchange income 203,978 25,854 388,674 113,776
Income / (loss) from derivatives - - - -
Gain on securities 29 104,162 923,053 102,374 1,524,195
Net gains / (loss) on derecognition of financial assets
measured at amortised cost - - - -
Other income 30 7,806 113,281 10,163 117,607
Total non-markup / interest income 560,925 1,263,884 1,020,397 2,321,446
Total income (1,777,324) 848,558 (1,311,804) 1,962,655
NON MARK-UP / INTEREST EXPENSES
Operating expenses 31 2,253,110 2,142,197 4,590,170 4,181,587
Workers welfare fund - - - -
Other charges 32 382 255 647 367
Total non-markup / interest expenses 2,253,492 2,142,452 4,590,817 4,181,954
Loss before credit loss allowance (4,030,816) (1,293,894) (5,902,621) (2,219,299)
Credit loss allowance and write offs - net 33 307,722 (3,464,988) (321,909) (3,666,310)
Extra ordinary / unusual items a - - -
(LOSS) / PROFIT BEFORE TAXATION (4,338,538) 2,171,094 (5,580,712) 1,447,011
Taxation 34 (407,472) 598,528 (898,432) 742,537
(LOSS) / PROFIT AFTER TAXATION 3,931,066 1,572,566 4,682 704,474
(Rupees)
Basic (loss) / earning per share 35 (3.87) 1.57 (4.62) 0.70
Diluted (loss) / earning per share 35 (3.87) 1.57 (4.62) 0.70
The annexed notes 1 to 43 form an integral part of these consolidated d interim financial statements.
President / Chief Executive Chief Financial Officer Director Director Director
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BANK MAKRAMAH LIMTED

CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2026

CASH FLOW FROM OPERATING ACTIVITIES
(Loss) / Profit before taxation
Less: Dividend income

Adjustments:

Depreciation on property and equipment
Depreciation on right-of-use assets
Depreciation on non-banking assets

Finance charges on leased assets
Amortization

Credit loss allowance and write offs - net
Gain on forward exchange contracts

Charge for defined benefit plan

Charge for employees compensated absences
Gain on termination of lease contracts under IFRS 16
Gain on sale of property and equipment
Unrealized loss / (gain) - FVTPL

Decrease in operating assets

Lendings to financial institutions

Securities classified as FVTPL

Advances

Others assets (excluding advance taxation)

Decrease in operating liabilities

Bills payable

Borrowings from financial institutions
Deposits

Other liabilities (excluding current taxation)

Payment on account of staff retirement benefits
Income tax paid
Net cash used in operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Net Investments in securities classified as FVOCI
Dividend received

Investments in property and equipment
Investments in intangible assets

Proceeds from sale of property and equipment
Net cash generated from investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Payments of lease obligations against right-of-use assets

Net cash used in financing activities
Decrease in cash and cash equivalents
Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the period

The annexed notes 1 to 43 form an integral part of these consolidated cg ndep
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June 30,
2026

Restated
June 30,
2025

---------- (Rupees in '000) ----------

(5,580,712) 1,447,011
(6,266) (4,220)
(5,586,978) 1,442,791
208,958 216,857
305,660 271,225
50,878 30,499
278,925 262,767
43,233 36,403
(321,716) (3,666,310)
(12,018) (31,315)
56,179 43,769
12,876 11,789
- (47,313)
(7,817) (67,469)
20,201 (5,383)
635,359 (2,944,481)
(4,951,619) (1,501,690)
(7,306,504) (3,623,611)
(15,908) (77,043)
1,451,141 3,163,175
2,208,943 2,863,509
(3,662,328) 2,326,030
292,768 (39,651)
4,210,276 (39,026,164)
21,773,263 (2,660,397)
869,440 (974,922)
27,145,747 (42,701,134)
(159,162) (93,969)
(839,451) (329,017)
17,533,187 (42,299,780)
(16,762,085) 40,772,096
6,266 4,220
(103,896) (54,712)
(2,959) (64,544)
8,221 210,289
(16,854,453) 40,867,349
(614,961) (457,034)
(614,961) (457,034)
63,773 (1,889,465)
15,677,074 19,823,471

15,740,847

ed interim financial statements.

17,934,006

President / Chief Executive

Chief Financial Officer

Director

Director

Director




