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DIRECTORS' REVIEW REPORT A
FOR THE HALF YEAR ENDED JUNE 30, 2026 .

Your dircctors are pleased to present a concise review of the Company™s operational and financial
performance accompanicd with the limited scope revicw of Company’s halt yearly accounts by the
Statutory Auditors for the period ended Funce 30, 2002 6.

STATE OF COMPANY™S AFFAIRS AND BUSINESS OVERVIEW

During the period wnder review, Pakistan’s cconomy continued to show signs of relative stabilization
supparicd by casing mflationary pressurcs, a comparatively stable exchange rate, and a sipnificant reduecton
in the policy rate. However, the operating cnvironment remained sensitive to bath domestic fiscal challenges
and cmerging geopolitical icnsions in the region and globally.

Hubsequent to the gquarter end, heightened goopolitical uncentainty ansing from tensions in the Middlc Fast,
including the Iran—United States conflict situation, has created volatility m international ol prices, financial
markets, and mvestor sentiment. Such developments may cxcrt inflationary pressure, impact cxternal
accounts, and create uncertainty across cmerging markets, including Pakistan.

Diespite these challenges, Asia Insurance Company Limited maintained s positive busmess momentum and
dclivercd sound operational performance duning the quarter. The Company’s discipined underwriting
approach, prodent nsk sclection, cffective claims management, and focused business strategy cnabled it to
achicve underwriting profitability during the penod under review.

Whilc corc msurance opcrations remained strong, mvestment ncomc was impacted by floctuations
cquity and capital markets, resulting in lower overall retums compared to cxpectations. Nevertheless, the
Company remaincd profitable and posted a Profit Before Tax of Bs. 106,982 million for the period ended
Junc 30, 2026,

SUMMARY OF OPERATIONAL AND FINANCIAL HIGHLIGHTS

Your company has underwritien premium and Takaful contnbubion of R=. 1,006.875 Million during the half
ycar cnded Junc 30,2026, The Company has shown a growth of 15% in conventional business and 41% in
Takaful 2s compared to the corresponding period of the Last year. Department wise break up of which is as

under: Amouni in Rupees
Particular Fire Marine Maotor Health Misc.
Conventional 314,126,633 | 95,253,778 3601021 | 220056276 | 166,246,840
Takaful 65307687 | 31,255,686 | 32,606,968 420,996 -

An overvicw of the financial statcments reveal that the Company has camed nct premivm and net
contnbution revenue of Ra. 683405 Milhon and Rs. #1.991 Milhon respectively, achieving growth of more
than (% and 63 % respectively as compared to the same peniod last year. The Company has declared an atter
tax profitof Rs. 82717 Million for the half year ended Junc 30, 2026.

DIVIDEND

Modividend is anmounced for the period under review.

EARNINGS PER SHARE

Eamings per Sharce is Bs 1.13 per sharc.

BOARD OF MRECTOHRS:
There has been no change in the Board and its present composition is a5 under:

Category
a) Independent Dircctors

MNames

Mir. Syed Murtaes Hasnain Madir

Mr. Wajahal Rasul Khan

Mr. Umar Saced Khan

Mr. Thisham ul Hag Qureshi (Chairman)
Mrs. Mosheen Thisham (Female Director)
Mrs. Shiza Hassan

Mr. Zain ul Hag Qureshi (CE()

b) Other Non-Executive Direclons

¢) Execubive Direclors

3
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CORPORATE SOCIALRESPONSIBILITY:

Your Company recognizes 1ts responsibility towards sustainable development and remains committed to
mtcgrating Environmental, Social and Ciovernance (ESCG ) ponciples mito its stratcey and operations. The
Board continues to oversee sustainability-related risks and opportunitics with the objective of creating long-
term stakcholder valuc.

The Company promotcs diversity, cqual opportunsty, and an mclosive workplace cnvironment while
continuing its support for employee welfare mitiatives, contributions to the natonal exchequer, and
cnvironmental conscrvation measurcs,

The Company also maintains appropriate health, safety, and povernance standards and periodically reviews
cmerging risks incloding climate-related and operational risks.

FUTURE OUTLOOK:

Looking ahead, we remain cautiously optimistic. While cconomic challenges persist, the insurance sector is
cxpected to grow stcadily on the back of incrcasing awarcncss, regulatory reforms, and the digital
transformation of fimancial services. Asia Insurance Company Limited & well-positioned to capitalize on
these opportunitics, and the Board remams commitied to delivering sustamable growth and valuc to all
stakcholders.

We would like to thank owr valued customers for their continued patronage and support and to Pakistan
Reoinsurance Company Limited, Sccuntics and Exchanpe Commission of Pakistan and State Bank of
Pakistan for their puidance and assistance.

It ts a matter of docp gratification for your Dircctors to place on record their appreciation of the cfforts made
by officers, ficld force and staff who had contribuied to the growth of the Company and the continued
success of its operations.

COMPLIANCE WITHAML/! CFT LAWS

The Company has duly complicd with all applicable AMLACFT laws and regulatory reporting requircments
during the period under revicw.

FUTURE OUTLOOK

Looking shead, the business cnvironment is cxpected to remain challenging amid ongoing geopolitical
tensions, volatility in global encrey prices, and uncertainty in financial markets. Any prolonged conflict in
the Middle East, particularly involving Iran and the United States, may adversely affcet inflation, exchange
rates, and broader cconomic sentiment in Pakistan.

Diespate these external headwinds, the insurance industry 15 expected to mamtain gradual growth doven by
increasimg nisk awarcness, regulatory reforms, mfrastmcture activity, and expanding demand for protection
produocts. Lower interest rates may also support cconomic activity and busincss gencration over the medivm
term.

Asia Insurance Company Limited remains well-positioned to navigate these challenges through its strong
underwmiting discipline, diversificd portfolio, prudent mvestment stratcpy, and focus on opcrational
cificicncy. The management remains commitied o sustainable growth, profitability, and delivenng long-
term vahse to sharcholders and policyholders.

We would hike to thank owr valued customers for their continued trust and patronapge, and Pakistan
Reinsurance Company Limited, Sccuntics and Exchange Commission of Pakistan, and Staic Bank of
Pakistan for their continued gundance and support.

Your [hrectors also place on rocord their approciation for the dedication and cfforts of the Company's
officers, ficld force, and staff whose commitment continucs to contribute to the success and growth of the

Compamy.

|t '—':'L*'E gﬂi 3‘5{) WW

Chindrmnn Chiel Executive (MBioer Director IMrector
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INDEPENDENT AUDITOR™S REVIEW REPORT
TO THE MEMBERS OF ASIA INSURANCE COMPANY LIMITED
REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying condensed interim statement of financial position of
Asia Insurance Company Limited (the “Company™) as at June 30, 2026 and the related
condensed interim statement of profit and loss account, condensed interim statement of
comprehensive income, condensed interim statement of changes in equity, and condensed
interim statement of cash flows, and notes to and forming part of the condensed interim
financial statements for the half year then ended (here-in-after referred to as the “condensed
interim financial statements™). Manapement is responsible for the preparation and
presentation of these interim financial statements in accordance with accounting and
reporting standards as applicable in Pakistan for interim financial reporting. Our
responsibility is to express a conclusion on these interim financial statement based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of fnterim Financial Information Performed by the
Independent Auditor of the Entity™. A review of interim financial statements consists of
making inguirics, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statements are not prepared, in all material
respects, in accordance with the accounting and reporting standards as applicable in
Pakistan for interim financial reporting.

Other matter

The figures of the condensed interim statement of profit and loss account and condensed
interim statement of comprehensive income for the quarter ended June 30, 2026 and June
30, 2025 have not been reviewed, as we are required to review only the cumulative fipures
for the half'year ended June 30, 2026.

The engagement partner on the review resulting in this independent auditor’s review report

i5 Bushra Sana.
fure

Ilyas Saeed & Co.
Chartered Accountanis

Dated:
Lahore
UDIN: RR202610278wD0hzpVyH



ASIA INSURANCE COMPANY LIMITED A
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UNAUDITED)

AS AT JUNE 34, 2026 .
Mate Unaudited Aasdited
i 31-Dec-25
ASSETS T Rieet
Property and Equipment A LIHHT 02 1 %8 1k B9 2
Investment Property 9 43 840,070 A B2 320
Imvesinsents
I:4.||.||-r'|.' Secunhes 1] 46K 315,123 G2, 131,924
Dichd Securitics A ] 122352125 R1,372.RZA
Term Deposits 12 e LRI TH2 (e M)
T UALG6T MR 7RIS, 157
Loung and Ciber Beceivalsles HLTARATY 135,250,071
Imsuranee / Femsurancs Receivables 13 1224510393 |0 | Gl 108
Reinsurunce Recgvenes Aganst Ouistanding Clams SH5 5300 M2 22T uT2
Deferred Commission Expense | Acquisition Cost Tet, 340 554 152,796,414
Drelerred Taxaticn 14 BT A48 -
Provdsion for Tagation & Levies - -
Prepayments 148,605,023 I 3na 2,752
Cash nnd Bank 15 36,746,245 TT. .21 1
JASH 115417 2862 EG2 592
Tuotal Asseis of Window Takaful Operations - OPFF i n1.6407.592 237 328 819
Total Assets of Window Takaful Operations = FTF LI R ARS ATV 250
TOTAL ASSETS 4 2HR2Z M 3 ARS G G

EQUITY AND LIABILITIES
(‘uFItlI and Reserves Attribwiable to l:'qlrnpnrlj"s Eapwity Holders

Crdinary Share Capital 17 TR 430 T30, 082 450
Share Premdum - Cagrtal Beserve 4 A0 TEN0 6991 7,570
Reserves = Revenue 2 SR LR
Unappropriated Profit - Revenue Reserve 4U5, 740459 413 032,233
TOTAL EQUITY 1298249489 1.215.532.233
LIARILITIES
Underwriting Provisions
Chitstandiisg Clabms Liscluding [BNR 11 H15,933.151 AR, TA9 445
Linearmed Premmm Beserves n B17,THI 367 Tl R T, BlkR
Premium Deliciency Reserve 4,754 6200 4. T5R 620
Uneumed Reinsurance Commission il 337050 2. BeT 222
Delerred Taxation - b REH, Bl
Frovigsion for Taxation & Levies 2337 T6A 25 KTH %51
Retirement Benefit Obligations 1,376,623 1,191,061
Lease Liahilities 18 §4,2H3.335 §4.771.237
Premsums Reccivied in Advance - -
[nsuiance [ Remsurance Payables 114, 1 ik 1204353149
Other Creditors and Accraals A2 138, 187 241,12 MR
TOTAL LIABILITIES LAILITT. 206G 1, TUR 330,322
Tudal Lialsilitics of Window Tukaful Operations - OFF T W, 20, 254 fae, | 58,856
Tudal Liabilittes of Window Takaful Operatsons - FTF 401 FH_ RO 2 ARSATI 250
TOTAL EQUITY AND LIABILITIES 4 ITRR2ZZ M 5 AR5 EYE BRI
CONTINGENCIES AND COMMITMENTS 1w - -

The anmexed nades 1 To 36 Form am intepral part of these Financial Statements.

R

Chairman Chicl Executive Officer L¥iresiar L¥irecior o Blet Finamcial (Hflcer



ASIA INSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS (UNAUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2026

<

Mute
Net Insurance Premium W
et Insurance Claims 21

PFremmm Deficiency
Met Conimnessson and ibher Acguisifion Costs 22
Inguranse Claims aml Acguisifeon Expenses

Management Expenses
Underwriting Resualis

Investiment Incornse: k&)
{ther Income

Other Expenses

Results of Operating Activilies

Finsnce Cost

Prasfit froen Window Takaful Operations - GFF 16
Profit Before Tax & tax levies

Tuxation & tax bevies 5
Profit After Tax & tax levies

Eammings Per Share = Base & 120 labed 2

For the Cuarter Ended Far The Six Months Ended
J0=Jun=2& Ali=Jun=25 Hk=Jum=2i MHi=Juin=25
Rupees Rapees RUFEES RUPFEES
ASDL 219153 248243 124 GEI J0S 500 4891 H9,945
(122534, 7360 | (97, 31% 4T | (242,252,901 2)] [1 1 63, 6406.082)

(75,01 6.304)

1A B0, L62

(131,797,936}

{143,719 580)

(TS50, 0400 (147 200641 (3TH050,848) (267 52566200
(L6 AT0) (904,245,204 (23T, 706,967 (198207631
e 574 043 6, TRE, 363 TLH4T 6ES 23656650
SH,FHH.518 15,685,517 20,209 502 S7004,724

1,628 1,098,976 1, 24%. 420 3863, 136
4,355 008 A1, Tl b 9L,Z1021% 1,264,548
(080800 (27264220 (43TT,ETE) (5510845
19415261 247233 041,378 15536281

1L 5ML429 47,285 300 106,982,719 4] 289 a8l
(35 619.9098) (13,7325 (24265 463y (21 580 984)
7570431 353,518,976 ®1,717,156 AT (00
L4 {46 [HEN 0,93

The snnexed notes | Ta 56 Form an inteperal part of thess Fisancial Statements

e g ¥

Chairman Chivl Exvcutive (ficer

Lirector

Direstor

j
B

o Blet Finamcial (Hflcer




ASIA INSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED) A

FOR THE HALF YEAR ENDED JUNE 30, 226

Profit afier Tax

Orther Comprehosive Income:

Ttem that may be re-clagsafied to profin wnd loss sccount:!
Ttem that miay not be re-clagzitied to profit and loss aceo

Total Comprehensive Income for the period

L

For the Quaricr Ended Fer The Six Mosths Ended

Mi=dum=26  SlkJun-25  30-Jun-26  30-Tun-23
Rupess Rupees RUFEE= RUPEES

TEOTO431 3351076 BRTIT2RG AU TOM 000

TET0AI 3351R0Te  HETIT.286 69709000

The aanexed nates 1 T 36 form an integral pant of these Financial Statements,

R : A9 4
n = ;@L }';5 3o R

I¥irecior L¥irecior el Finamcisl (Hfcer

Chairman Chivl Exvcutive (ficer

11




ASIA INSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDMTED)

FOR THE HALF YEAR ENDED JUNE 30, 2026

<

Operating Cash Flows

a) Underwriting Activities
Insurance Premium Beceived
Reinsurance Prenuums Paid
Claims Paid
Reinsurance and Other Recoveries Received
Commission Paid
Commission Received
Management Expenses Paid
Other Underwniting Receipts / (Payments)
MNet Cash Flow from Underwriting Activities

b} ther Operating Activities
Income Tax Paid
Finance Charges Paid
Other Operating Receipls
Other Receipts in Respect of Operating Assets
Met Cash Flow From (ther Operating Activities

Total Cash Flow From All Operating Activities

Invesiment Activities
Profit / Return Received
Dividend Received
Decrease in Net Assets in Window Takaful Operations
Payments for Investments / Investment Properties
Investment (made) / matured
Fined Capital Expenditure
Proceeds from Sale of Property and Equipment
Total Net Cash Flow from Investing Activities

Financing Activities

Dividend Paid
Repayments of Lease
Total Cash Flow from Financing Activities

Met cash (used in) / generated from all activities

Cash and Cash Equivalents at the Beginning of the period
Cash and Cash Equivalents at the End of the period

12

3-Jun-26 3-Jun-25
RUFPEES RUPEES
654,908,008 £52 723,039
(159,695,760} | (199,154,263
(318,405013)) | (2B1,614.755)
124,057,330 107,283, TED
(145,448,617)| | (117,021,024)
45,374,921 30,946,332
(117,564.449)| | (179,047 986)
65,217,648 30 456,120
152,534,158 {46,428, 74K)
(12,746,697) (25,271,214
(4,377.875) 15,510,845)
2249426 3,953 384
(14,875,146)  (26,R28.675)
137,659,012 (73257.423)
40,331,847 B, 897,307
6,026,745 12447513
(20,141.375) (15,536,281
(98.220.877) 5,832,062
{58, (00, DMy {41, 000_000)
(69,119,331} {632,000)
33,044,662 13,000
(1600783300 48,021,901
{18.540,648) {7.965,944)
(18,540.648) (7,965,944
{40,959,9406) {33,201, 466)
77,706,211 61,560,249
36,746,245 2B, 358 783




ASIA INSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDMTED)

FOR THE HALF YEAR ENDED JUNE 30, 2026

<

Reconciliation to Statement of Profit or Loss
Operating Cash Flows
Diepreciation Expense
Profit on disposal of fixed assets

Dhividend Income

(her Investment Income ! {Loss)

Prafit from Window Takaful Operations

Increase / {Decrease) in Assets Other than Cash

{Increase) S Drecrease in Liabilities Other than Borrowings
[eferred Taxation

Profit After Taxation for the period

The annexed notes | To 36 form an integral part of these Fimancial Satements,

Bl e,

Chalirman

dn

3-Jun-26 3-Jun-25
RUPEES RUPEES
137.659,012 [73,237,423)
(24.160,346) | (19.565.513)
- 9,752
6,026,745 12,447,813
14,192,847 44,566,011
20,141,375 15,536.281
453,921,023 2049 859 830
(540,003,446)| | (184.992.173)
14,940,046 5,103,523
RL,TI7.256 69709 (M

I R

Chivl Exvcutive (ficer

Lirector

13

Direstor

. g

o Blet Finamcial (Hflcer
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
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1.2

13

14

1.5

L&

3

LEGALSTATUS AND MATURE OF BUSINESS

Aszia Insurance Company Limited (the Company”) is a quoted poblic limited company which was
incorporated in Pakistan on December 06, 1979 under the mopealed Companics Act, 1913 (now the
Companica Act, 201 7). The Company is cagaged in non-lifc insurance busincss mainly comprising of firc,
marinc, motor, bond and surcty ship, agriculiure and allicd and miscellancous. The Company commenced ils
commercial operations in 1980, The registerod and principal office of the Company is situated at 19 G/,
Block L, Gulberg 111, Main Ferospur Road, Lahore-Pakistan. Shares of the Company are quobed on Pakistan
Swck Exchange. The incorporation numboer is (007342

The Company has boen allowed to work as Window Takaful Operator through License No. 10 on August 13,
20015 by Sccuritics and Exchange Commission of Pakistan under Window Takaful Rules, 2012 to carry on
lslamic Gencral Inswrance in Pakistan. 1 has nod transacted any boesiness outside Pakistan.

The SECP has isswod investigation order dated March 21, 2009 against the Company for maticrs pertaining io
claima paidfpayablec and property valwstion and appointed an investigation tcam. The Company has
submiticd a response to SECP and is confident, bascd on the confirmation from the legal advisom that no
adverse inference is capocted in respect of these maticrs cxcept two orders have been issued against claim
investigation by the SECPduring the year 2020, Detail is as follows:

The: Sccwritics and Exchange Commission of Pakistan (SECF) initiated an investigation and izsued show
causc notices o the Company in reapect of ils order dated March 21, 2019, allcging that the Company had
proceascd certain fakebogus claims. The Company responded through its ketior dated July 17, 2020 and
catcgonically denicd the allcgations, stating that it has nover knowingly processed any ke or bogus claims.
The Company submiticd that the claims in question were referred o an independent surveyor in accordance
with the applicablc laws and were processed afier obtaining survey reports. The surveyor was a duly licensed
cntity authorized by the SECP o conduct inswrance surveys. The Company had requested o withdraw the
show cause notices, however, the SECP through ils order dated July 21, 200, the SECP imposed a penalty of
Bz, 5 880 million on the Company and s Board of Dircciorns.

The Company has challenged the order and filed an appeal before the Appellate Bench of the Commission
amd, hased on the opinion of its legal advisos, expects a favoar able outcome. During 2000, the Comgsany also
blacklisiod the concemed surveyor and filed a suit against the surveyor amounting to B 200150 million.
Accordingly, no provision has been recognized in these financial statements in respoct of the above
matter From 2013 onwards, the Company has paid a tolal of 25,633 claims, with an annual average excoeding
3,000 claims, which refleeis the exigience ol adequate internal control sysicms [or claims processing.

‘With reforence o above mentioned poind at 1.3, reinsurance recoverics wore also obiained from the respoctive
reinsurers including Pakistan Reinsurance Company Limited (PRCL), a government ownod entity. The SECP
has passed an order direcling the Company to provide some information. The Company belicves that
proccedings initiated by PRCL were beyond the scope of cited Sections of the Ordinance and motice has been
izgucd on the basis of seloctive facts on insistencs of PRCL. The Company has challenged the order and filed
an appcal before the Appellate Bench of the Commission and cxpocting a favorable owlcoms
GEOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

The regisicred office of the Company is situaied at 19 0D, Block L, Gulberg 111, Main Fermapuor Road,
Lahorc-Pakistan. The Company opcrates through | (2025: 1) principal office and 30 (2025:29) branches in
Pakistan..

BASIS OF FREFARATION AND STATEMENT OF COMPLIANCE

11 Statement of Compliance

These condensed interim financial statements of the company for the six months period ended Junce 30, 2026
have been prepared in accordance with the accounting and reporting stamdards as applicable in Pakistan for
intcrim financial reporling. The accounting and reporiing standards as applicable in Pakistan for inlcrim
finamncial reporting comprise of:

Intcrmational Accounting Standand (IAS) 34, Intcrim Financial Reporling, issucd by the Intcrnational
Accounting Standards Board (LASH) as nodificd under the Companics Act, 2017, amnd

Provisions of and dircctives isswed under the Companics Act, 2017, the Insurance Ordinancce, 2000, the
Insurance Rules, 2017, Insurance Accounting Repulations, 2007, Takaful Rules, 20012, and General Takaful
Accounting Rogolations, 2009,

Whicre the provisions of and dircetives issued under the Companics Act, 2017, the Insurance Ordinance, 2000,
the Insurance Rules, 2007, Inswrance Accounting Fopulations, 20017, Takaful Rules, 20012 and Gencral
Takaful Accounting Regulations 20109, differ with the requirements of TAS 34, the
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provisions of and direclives sswed under the Companics Act, 20017, the Insurance Ordinance, 2000, the
Insurance Rules, 2017, Insurance Accounting Regulations, 2017, Takaful Rules, 2012 and General Takaful
Accounting Regulations, 2019 have been followed.

These condensod interim financial stalements do not inclede all the information and disclosurcs reguined for
full anmusal financial statcmcnis and should be read in conjunction with the anmesl fnancial stalcments of the
Company as al and for the year ended Docember 31, 2025 which have been proparcd in accordance with
appioved scoounting standards ag applicable Lo insurance companica in Pakistan.

The comparalive siatement of financial position presenled in these condensed interim financial statcments
have been cxtracied from the annoal audited financial statements of the Company for the year cnded
December 311, 2025, whercas the comparative condensed interim statement of comprehensive income,
condensed inlerim stalcment of cash Alows and condensed inderim statement of changes in eguity anc extracted
frowm the unawdited condensed intenim hnancial statemenits for the six months poriod creded June 30, 2025,

As per the requirements of the Takaful Rules, 2012 and SECP Circular Mo. 25 of 2015 dated July 009, 2015,
previously, the asscis, lishilitics, profit and bosz, and other comprehensive income of the Operaton’s Fumd of
the Window Takaful Opcrations of the Company have been prescnted as a single ling item in the statcment of
financial position, Staicmenl of profit @and loss scoount and statcment of comprchensive income of the
Company respoectively. The Sccuritics and Exchange Commission of Pakistan (SECP), with the approval of
the Policy Board, introduced corain amendments to the General Takaful Accounting Regolations, 2009
through 8RO, 31 1T 2025, These amendments specifically impact the Regulation 6 and require insurcrs,
who arc undertaking Window Takaful Operations o disclose, in addition to the asscis and liabilitics of
Operator's Fund (OPF), the assets and liabilitics of Panticipants” Takaful Fund (FTF) as a single line item in
their statcment of financial position. This change has beecn applicd as a change in accounting policy
retrospectively, in accordance with the requircmenis of TAS 8 “Accounting Policies, Chanpes in Accounting
Estimates and Errors™.

BASIS OF MEASUREMENT

Thicac condenscd interim financial statements have been preparcd under the historical cost convention cxecpl
for certain financial assets which arc stated al firvaloc.

These condensed interim financial statcments have boen prepancd following scerual basis of scoounting
cuoepl for cash low information.

FUNCTIONALAND PRESENTATION CURRENCY

These condensod inkcrim financial sistements have boen propared and presented in Pakistan Rupocs, which is
the Company 's functional and prescnlation currency.

STANDARDS INTERFRETATIONS ANDAMENDMENTS

4.1 Standards, interpretations and ameadments effective during the carrent period

Theere arc corain new and amended standards, inlcrpretations and amendments that are mandatory for the
companics acoounling periods beginning on or afier Jameary 1, 2026 but are considered nol 1o be relevanl or
do not kave any significant cifect on companics operations and thercfore nol detailed in the condensed interim
finamncial statcments. During the period, cerain new standards and amendments o cxisting standands bocame
cilective.

Standards, amendments and interpretations to existing standards that are not yet effective and have
mot been early adopted by the Company

The following standards, amendments and inlerpretations of approved accounting standards will be clfoctive
for the accounting periods as stated below:

: Effective date
Standards, Incrpretations or Amendments (annual periods
beginning on or
aftery
IFRS 16 - Leases (amendments) I January 2024
IAS | - Preseniation of financial stalements (amcndmcnis) I January 2024
IAS 7 - Statcment of cashflows (amendments) I January 2024
IFRS 9 - Financial instromcnls | January 2026
IFRS 17 - Inswrance Contracts I January 2027

Certain annual improvements have also been made 10 a number of IFRSs.
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43 Standards or interpretations not yet effective

IFRS 9 "Financial Instrumenis’ is cifective for reporting period £ year ending on or afler June 30, 2009, It
replaces the cxisling guidance in IAS 39 'Financial Instruments: Rocognition and Mcasurement'. IFRS 9
includes revised guidance on the classification and mcasurcment of financial instruments, a new capoectod
credil loss model for caleolating impairment on fnancial asscls, and new gencral hedge accounting
roquircments. 1 also carrics forwand the guidance on recognition amd derccognition of financial instrumcnis
rom LAS 39.

Amcndment o IFRS 4 'Insurance Contracts”- Applying IFRS 9 'Financial Instrumcnts” with IFRS 4 addresscs
issuc arniging from the different cifcctive dates of IFRS 9 and the forthcoming new standand IFRS 17
Tnswrance Contracts’. The amendmcnols introduce two allemative oplions for cotitics issuing contracts within
the scope of IFRLS 4, notably a temporary cxemplion and an overlay approach. The temporary cacmplion
cnables dligible entitics to defer the implementation date of IFRS 9. The overlay approach allows an cnlity
applying IFRLS 9 from July 01, HH & onwards io reneove from profilor loss account the cffects of some of the
aceounting mizmatches thal may occur fromapplying IFRS 9 befon: IFRS 17 isapplicd.

The Company has determined that it is digible for the lemporary cxemption option since the Company has
it previously applicd any version of TFRS 9, ils” activitics arc predominantly connectod with insurance as
the pereeniape of the tolal carrying amounl of its liabilitics connocled with inswrance relative to the total
carrying amount of all itz liabilitics is greater than 90 percent and the Company docent engage in significant
aclivitics unconnectod with insurance based on historical available information. Under the lemporary
cxcmplion option, the Company can defer the application of IFRS 9 until the application IFRS 17.

T determine the appropriate classification of financial assets under IFRS 9, an cnlity wouwld nesd (o asscas the
contraciual cash Mows charscieristica of any financial assct. Indeod, the contraciual tcrms of the linancial
asecd give rise, on spoecificd dates, o cash Mows that are solely payments of principal and interest on the
principal amount catstanding (“SPPT) ic. cash fows that are congistent with a basic lending arrangement. In
ahagic lending arrangement, consideration for the time value of moncy and credit risk are typically the most
significant clemenis of inlencal.

IFRS 9 defincs the terms “principal™ as being the fair valee of the financial asset at initial recognition, and the
“inberest” as being compensation for (i) the time valee of money, and (i) the credit risk associated with the
principal amount outstanding during a particular period of tme.

The tablcs below sel oot the Fair values a8 ai the end of repoting period and the amount of change in the Gir

value during that period for the following bwo groups of inancial assets separately:

a) fnancial asscts with contractual termes that give risc on specificd dates 1o cash flows that ane solcly paymcnis
of principal and imerest (“SPPT) on the principal amount outstanding, excluding any financial azset that
muzcts the definition of held for trading in IFRS 9, or that is managed and whosc performanc is cvaluated ona

[air value basia, and

b) all other inancial asscis:

Financial Assels

Cash and bank * - - 36,746,245 - -
Investments in cquity sccurilics

Held fior trading 468,315,123 (26,461,246) - . .
Investment in debil sccwrilics

Held o meaturity - - 122,352,525 - L6 ATT
Toerm doposit® - - F40 000, D00 - -
Loansand other receivables* 82,733 377 E L = 5
Toal 551,048 500 (26,461,246) 499 099,070 . LM6ATT

* The carrying amount of theac financial asscis measured applying 1AS 39 arc a reasonablc approximation of
their fair values.
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H)-Junae-2026
foras amsunts of debt isstromeats that pass the SFP1 test
BEH A= At U'mraled
Inwvstments in debl sccuritics- = - - -
Held to matwrity - - - 122 352 #35
Term Deposil TOOM 00 140 (M) (M0 S0, e Coep -
Todal TO, D0 TGO (=0 =0 a0 CH Rk 122 352 #35

dd  The Company cxpocts that the adoption of the odher amendments and interpredations of the standards will not
have any material impact and thercfore will not aifect the Company's financial statcments in the period of
initial application.

4.5 Implementation of IFRS 17 ‘Insarance Contraet®
IFRS 17 - "Insurance contracis’ has been notified by the International Accounting Standards Board (LASE) o
be effective for annual periods beginning on or afier January 1, 2024 and yet to be notificd by the Sccuritics
and Exchange Commission of Pakistan {SECF) for adoption in Pakistan. This IFRS 17 implementation will
posc a significant impact for insurcrs, capecially the change in accounting and reporting practices and such
adoption will need carciul planning.

D b the abwve reasons, the Company has not yel adopted IFRS 17, However, in onder to cnsuere a smooth
transition by all licensod insurcrs towards the implementation of IFRS-17 in an cffective manner, the SECP
has dirceted companics to follow a four-phased approach towards IFRS- 1 T implemsentation xs follows:

Phasc onc: Giap analysis;

Phase two: Financial impact asscssment;

Phasc thrce: System design and methodology, and

Phasc fowr: Parallcl rn and implementation.

SECP vide letter no. TDVMDPRINIFRS- 17202171 76 dated 15 Junc 2021 initiated a four-phase approach
towards implementation of TFRS 17 - Insurance Contracts. The first three phases now stand completed and
Phase 4 paralle] run and implementation has commenced and is currently undier progress.

In Phaze 4, as per the leiter Mo, IIVMDPRINIFRS- 1720254 146 dated 04 Awgust 2025 izswed by the
Sccuritics and Exchange Commission of Pakistan (SECP), a paralle] run of audited financial stalements under
IFRS 17 is required as follows:

Dry Run 1: Audilcd financial statcmenis under IFRS 17 for the year cnded 31 December 2024 has been
submitted to SECP and

Dry Run 2: Audited financial statements under IFRS 17 for the year ended 31 December 2025, along with a
Long Form Report, ane reguired tobe submitied to SECP by 30 Scptember 2026,

5 CRITICALACCOUNTING ESTIMATES ANDJUDGEMENTS
The preparation of condenscd interim Anancial stalements requines management 1o make conain judgments,
calimates, and sssumptions thal affeet the application of accounting policics amd the reponcd amounts of
anqets, lishilities, incomce, and cxpenses. Estimates, assumplions, and judgments ane contimsally evaluated
and arc based on historical experience and other factors, including reasonable cxpectations of fulures cvents.
Revisions o secounting calimates are recognized prospectively commencing from the period of revizion.
Actual resolis may differ from these catimates. The significant judgments made by management in applying
the Company's accounting policics and key sounces of cstimation of uncertainly arc the same as thosc that
wercapplicd to the Anancial statcments ag st and for the year endod December 31, 2025,

6 FINANCIALRISK MANAGEMENT
Thic Company’s financial risk management and policics in the preparation of this condensed interim financial
slatcment anc the same as thosc applicd in the preparation ol the preceding anneal audited financial statements
of the Company as al and for the year ceded Deccmber 31, 2025,

T TAXATION
The provisions for taxation for the six months ended Junc 340, 2026, have boen made using the estimated
clfcclive Lax rale applicable to capected total anmusl camings. The applicable income tax ratc for the Tax Year
2026ia 29% Income tax cxpense is recognized in cach interim period basod on best catimate of the weighted
average annual income tax ratc expocied for the Tull inancial year. Amounis sccrucd [or income @ Cxponsc
in onc intcrim period may have o be adjusied in a subscquent inderim period of thal fnancial year il the
catinmate of the ammual income tax rale changes.
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Unawdited Aundited
30-Jume-26  31-Dec-25
8  PROPERTY AND EQUIFMENT : i
Opecrating fxed asacis &1 151,056,922 W 3TT5T4
Right-of-use asscis-Building 8.2 To 951040 103,663 318
ZI8T, 962 198 (0,892
8.1 Operating fived assets
Oipening balance as al WATTSTA 71,147 362
Additions during the period  year:
Furniture and fixiurcs 1,664,634 1,380,015
Office cquipmenis 9,107,221 2,999,534
Wehicles(including transfemed from larah) 34,275 360 7984516
Computer Equipments 250727 3,173,000
Building-on frochold land E; Z
Legs 69,119,332 35,506,065
Deprecation charge for the period J year (12,424,182)| | (11,548,822)
(I2439.984)  (12.315853)
Closing balance as ai 151056922 043775714
#.2 Righit-of-lse Assets
The tolal right-ol-usc-asscis recognized by the company: T 951,040 103,663 318
‘The recognized right -of-uss asscts relate to the ollowing types of assets:
Bailding 34,917 408 43 666,620
The movement in this account is as follow:
Opening balanee a= at 43,666,620 57,563,728
Additions during the peried / year - 16001316
Adjustment for Lease remeasuncment - F
Depreciation Charge during the period | year (B,749.212) (17498 424)
Closing halance as atl 34,917,408 43 666,620
Vehdele 42,033,632 50 996,698
The movement in this sccount iz as follows:
Opening balance as at 59,000, 608 A9 50 A0
Additions during the period J yoear 18,052 Td6: 21,713 361
Remeasurement | tranafcred (33,028 R60) -
Adjusiment for lease remcasurcmend - -
Depreciation Charge during the peried [ year (2,986,952)  (10,766,733)
Clesing balance as al 42,033,632 59,996,608
9 INVESTMENT PROPERTY
Frechold land (Residential plots) LA 43,846,070 ADE2T 320
9.1 The movement in this sccount is as follows:
Opening balance 9.2 40827320 40,827 320
Additions 018,750 -
Disposal/transice - -
Closing halance H,Sﬂ‘i,ll'?'ll_ ;i I_-‘IEFEE{J'JZEI:'
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9.2 This compiscs three residential plots at DHA Muhan and is considered as frechold land held for capital
approciation. Investmenl property is initially recognized al cost, being the fair value of the consideration
given. Subsequent o initial rocognition investment property is carmicd oul sl cost model.

Unawdited Andited
I-June-26  30-Dec-25
(Rupecs) {Rupees)
10 INVESTMENT IN EQUITY SECURITIES

Held for trading 11 _46B IS 123 420,131,929
10.1 Held for trading ! Throngh profii and loss
Inwestment in ondinary sharcs 10.2 180,493,383 121,752 626
Inwestment in mutsal funds 10.3 IRTA2LTA1 298379303

46RI15,123 420,131,929

102 Listed shares

Coat 178,248 807 03,040,784

Less: unrcalized gain on revaluation of investmenl 1244575 28,711,842

Carrying valuc 180493382 121,752 626
103 Mutwal funds

Cost ZRLTTS, 5S4 202 264,056

Audd: unrealized gain on revalustion of investment 6,046,197 6115247

Carrying valuc IRTA20,741 298,379,303

i1 DEBET SECURITIES
Held to maturity / At amortized cost
Pakistan Invesiment Bomd and Treasury Rills

Amortized Cost 122,352,825 Bl 3TLEIR
Impairment’ provision - -
Carmrying value 22352 835 R ATXRIR

11.1 The Company has deposited following sccuritics with State Bank of Pakistan againal statulory deposils under
the Insurance Ordinance, H00:

Pakistan invcatment bonds 122352 %25 Bl ATLRIR
Treasury hilla

132,353,3_15 m,?:rz,;zs

11.2 Pakistan Investments Bomds (PIBs) having face valee of Ba_ 123 million (2025 &3 million), carry interest ratc
ranging from 7.5% to 12% (2025: 7.5% to 12% ) per anmum. Profitis paid scmd annoally and these will matsre
latesst by July 2026,

12 TERM DEFOSITS RECEIFTS
Held to maturity
Al amortized oot

Diepogits maturing within 12 months 340,000,060 22 (00,000

121 The rate of return on Term Deposit Cenlificates maintained at various banks carry mark up raic ranging from

12% o 15% por annom (2025 @ 12% o 14.25%). These Term  Doposit Certificates have maturity on
September, 2026.
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L

13

131 Movemcnt of provisson for doubiful insurcrs / reinsurcrs is as follows:

14

INSURAMCE ! REINSURANCE RECEIVABLES

Unsccured - considercd good

Duec: from insurance contracl holders

Less: Provision for impairment of reccivables from insurance
contract holders

Dhse: from other insurcrs / reinsurcrs
Less: Provision for impairment of duc from other insurcrs § reinsurcrs

Opcning

Adjustment on sccound of

Doubtful premiem writicn ofl

Dae from insurance contract holders
Duc from other ingurcrs / neinsuners

Closing

DEFERRED TAXATION

Deferrved tax (liability) / asset arising in respect of:

Acccleraled deprociation on property and cquipment

Unrealized gain on re-mocasurement of investment - Profit and Loss
Loases liahility and Right of usc assct

Prowisions for dowhiful debt

Deferred Tax Asscl

14.1 Balance at beginning of the period / year

Charge/ (reversal) during the period / year
Charged to profit and loss account

Charged to other comprehcnsive income
Balance af the cnd of the period [ year

Usnaudited Audited
30-Jume 26 31Dec2S
(Rupees) (Ruspocs)
424,142,696 || 236,007,287
(18,446,214} || (18.446,214)
05696482 217,561,073
#33,574,012 || £39,099.226
(14,760,101 | (14,760,101}
_BI18813.911  §24339,125
1224510393 1 041 900, 198
(33,206.315)  (28,224,026)
; 512,303 ]
- || 0|
- (663,489) |
- {4,982,239)
G361 _(33.206.315)
(1,280,426) (919,872)
(ZA04324) (10,099 856)
LI26365  (5A7E703)
9,629,831 9,620,831
(68686000  (9.453,090)
140400046 || 2584400
14940046 2 584,490
BOTLAde (6.B6E.600)

14.2 The deferred tax assct has been recognized on the basis of fulure projections indicating the quantum of profils
available for wtilization of losses carried forwand. In the event that future profits are nod available, the tax

lossca and minimum tax would not be wlilizcd and may lapac.

15 CASH & BANK

Cash and Cash Equivalent
Cash in hand
Cash at banks
Clunment accounis
Baving accounls

2325024 s
AZIIE 23,789,097
13,108283  53917.114
36,746,245 77,706,211

15,1 The ratc of returm on PLS saving accounts maintained at varioos hanks ranges from 8.75% to 1 2% per annom

(2025: 8.75% to 1 2% porannum).
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16.1

| [

16.3

17
171

172

17.2.1

17.2.2

1723

18.1

182

183

Unauwdited Audited
Jo-Jume-26  31-Dec-25

TOTAL ASSETS AND LIABILITIES OF {Rupees) {Rupocs)
WINDOW TAKAFUL OPERATIONS
Assets 261,607,592 237328319
Oiperator’s Fund A9 000,892 ZRS ATT 250
Participanis' Fund TSETOT AR 622 B0G 069
Total Liabilities and fands
Operator's Fund 90,296,254 86, 158 856
Participants' Fund A9, 000,892 ZRSATT 250
Tirtal _5E1.396,146  471.6346,106
Profit for the period 20,141,375 15,536,281
The financial statcments of window takaful operations arc scparatcly prepancd under the provisions of clause

11(b) of Takaful Rubes, 201 2 read with Circular Mo. 25 of 201 5 isswed dated July 9, 2015 and General Takaful
Accounting Regulations, 2019,

ORDINARY SHARE CAPITAL

AUTHORIZED SHARE CAPITAL
100,000,000 (2025: 100,000,000} ordinary shares of Rs.10- cach 1,000,000,000 1,000,000,000

ISSUED, SUBSCRIBED AND PAID SHARE CAPITAL
2026 2025
Mo. of shares Orndinary sharcs of Rs. 10/ cach

D337 40337391 fully paid in cash MBITIN0 403370
ITETAST 27 ET0RS2 mﬂjﬂﬂ‘r&g"ﬂ INSUFAMCE  3rg 708520 276,708,520
5000000  S000.000 oo fund for window takaful 0000000 50,000,000
T8I TINRIAI  operations - Note 1721 THHRLAN 730,082,430

Amount of Ba. 50 million is deposited as slatutory rescrves o comply with provisions of para 4 of Circular Mo
8 of 2004 rcad with section 1 1(c) of Takaful Rules, 2012 issued by Sccuritics and Exchange Commission of
Pakistan.

In financial year 2018 the company has issued 15,337,391 sharcs to InsuRcsilicnes Invesiment Fund SICAV
RAIF, Luscmbourg for an aggregate amoant of Rs. 350 million bearing a premivm of Ra. 1282 per share and
total amounting to Bs. 196,626,000/-.

Doring the year 2021, the Company isswed a 10% bonws share (10 bonus shares for cvery 100 shanes held),
Funded from the share premivm account, reducing it by Ra. 60,337 390/ Subscquently, in the year M2 a
similar | (7% bonus issoc was made, further reducing the share premium account by Ra. 66,371,130,

LEASE LIABILITIES

Leas: liahilitics as at 84,771,237 110,531,151
Add: Additions during the year 18,052, Td6 25,314,677
Less: Completion of Lease / remcasurcmenl - -
Lesa: Payment msade doring the period |/ year (22918523) (61,585,265)
Add: Interest expense fior the period [ year 181 43TTATS 10,510,674

AR M,?'i'l:ﬂ-'?

Maturity amalysis contractual wdiscounted cash ow

Less than one year 18,793,296 53998774
O 1o five year A0, 805,606 38,984,790
Morc than five yoar - 7846071
Tortal undiscouned leass liahility 59598902 100,829,635

‘When moasuring lease liabilitics for buildings, the Company uscd its incfemenial bofrowing rake, with a
weighled average rate of 12% per annum (2025: 127% por annum ) to discount the leasc paymcnis.

While measuring lease liabililics for a leased vehicle undertaken in this current year, an implicitl rate of 1 96%
perannum is wsed for discounting lease paymonts.

The abowe lishilitics wercobligations under leascs with vaniouws lesaons for the lease of buildings and vehicles.
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9

CONTINGENCIES AND COMMITMENTS

19.1 CONTINGENCIES

(=)

L]

G

Suits for recovery of approximate Bs. 27445 million (December 31, 2025 R, 27445 mallion) have boen bodged
but ane mol accepled by the Company and the cases are pending adpudication before different courts. As per the
Company'’s legal advesor, such claims are unienable and acsondingly management las ol provided any lability
0 respect theroof.

The Company bas filed sut for recovery of Rs. 1089 million (December 31, 2025: Bs. 10896 million) against
insuserreinswne for amount due. The management of the Company on the basas of the facts of the case and advice
of thee lepal sdvisor belicve that they have strong case amd has not, therefore, mede provision i the fnancial
statements apamst the aforesaid claim.

The Commisssoner Inland Revenoe, under seetion 177 of the Income Tax Ordinance, 2001, iniiated an aodit of
the invcome tan affairs for the tax year 2004, rel it b 1k i ial year ending on Decenber 31, 2003 A final
order under section 122 of the Ordinanc: was ssoed by the tax department on July 31, 20019, resulting in a tax
demand of B 1245 million. This & | was establishiod by disallowing various profit and Toss expenses
totalling s 13.373 million under section 174(2) of the Ordinance. The company filed an appeal apainst this
ordher before e Commusaoner Inland Bevenoe, Appeals (CIR-A), Labore. The CIR-A, through an ordier dated
May 06, 2021, granted relief o the company by naducing the disallosed profitand loss expensis. Sulbsegquently,
it L dipaartment filed a second appeal befone the Appellate Tribunal Infand Revense (ATTR) challenging the
CIR-A's order, and this appeal is cormently  awaiting adjudication. It s anticipated that there will be no
unfavourable oulcome concerning the tax liability.

{d) The Commissioner Inland Revems isseed a withbolding tax order under sections 1615205 of the Ondinamce,

fmalizing it on July 27, 20017, resulting in a tax demand of Rs 47,713 for the tax year 2015, relevant o the
fenamcial year ending on December 31, 2004, Subsequently, on June 30, 2021, the depariment issued another
order under sections 161/205 of the Ordinance, creating a tax demand of B 8285 million. The company filied an
appeal against this order before the Commissioner Inland Reveowe, Appeals, Labore (CIR-A) The CIR-A,
through an order dated Jamery 12, 2002, deletod the tax charped, citing it 2= a duplicate order. Despite this, the
tax departrent filiad a second appeal before the Appellate Tribunal Inland Revenue  challenging the CIR-A's
order, and il is currently awailing adjudication. It is anticipated thatl there will be so enfavourable owtcmme
reparding the tax liability.

(£} The tax department imposed Foderal Excise Duty (FED) along with a penalty, citing FED on sales tax mode for

i

hi tax period from Janeary 200 2 to December 2005 (spanning 4 years) throush onders dated June 01, 2006. This
resulted in a sales tax demand of R 072252 million. The company appealed these orders before the
Commissioner lnland Revenee, Appeals, Lahore (CIR-A). However, the CIR-A, through an order dated March
22, 2017, dismissed all four appeals lodged by the company. Subsequently, the company filad secomd appeals
before the Appellate Tribonal nkaond Revense (ATIR) challenging the CIR-A's deciion. The ATIR, in onders
dated August 25, 2022, muallified e FED charged by the tax department, amounting e B 1T2252 million. The
depariment filed a tax reference before the Hoo'ble Labore High Court against the orders of the ATIR. The
Hoable Labore High Court decided the tax reforence against the department. The Department hos now filed a
Civil Petation for Leave to Ayppeal befors the Honble Supreme Court of Pakistan, which is pending adyodication.

Iin the income tax returm for the tax year 2021, cormesponding to the financial year ending on December 31, 20240,
thi: company offeet tee previows year's refumd adpestment of B 182061 million agamst the tax payable for the lax
yeir 202 1. However, the tax department finalized an order under secton 221{1) of the Income Tax Ordinamce,
2001 on March 13, 2023, disallowing the refund adjustment. Conssquently, a tax demand of Rs 18061 million
was extablished. The company appealed this onder before the Commssioner Inland Bevenwe, Appeals, Labore
(CTR-AJ. O May 31, 2003, the CIR-A nullified the order and directed the tax department to reconsidir the matber
i acoondance with the law, providing the company with a proper opportunity e be heard. The case is currently
pending,

{2) Thes order was finalized by the Additonal Commesioner (Enforcement), Punjab Reveonue Board (PRA), reevant

Liv thee Lax peisraisd Fromm July 2022 to bune 2023, and a sales tax demmand was creatd amountsng to Bs 1,738 849 on
account of exempl services by an onder dated Movemdser 22, 2004, The company filiad an appeal agaimet the said
order before the Commissioner  FRA. The matter is pending, for adjudication. There is no likelibood of an
unfavourable cutcoeme with regand to tax lability.
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() An order under Section 161 (137205 of the Ordinance bearing Mo. 1000002625752 dated December 31,2025
creabed a tax desmand of Rs 7,664 775 on sccount of alleged nonishort. deduction of tax on dividend payments for
tax yoar 2002 A rectification applicatson was filked on Jammary 02, 2026 on the ground that, being an mesurance
company, the taxpayer follows a special ax year ending in Decermber 31 accordingly, the period January 01, 2021
b Decenber 31, 2021 relates tofax year 2022, Subsequent to the reporting date, the Company fileda rectification
application on 02 Janwary 2006, Forther, an appeal bas been filed befoere the Commigsiomer Inland Revenue
(Appeals)on 2T Jamsary 2026 and the matier = perding adyedication.
19.2 Commitments
There is no known commitment a8 at June 30, 2006 (2025: Nil). However, commitment against bease liabilities
bas been disclosed in the relevant note to these financial statemenls.

1 NET INSURAMCE PREMIUM

kA |

Wrillin gross promum

Adkl Uncarmod promism e - openmg
Lezs: Uncarnod prominm reserve - chsmg
Premuemn carmed

Romsuranos prommum ooded

Akt Mropand romsarance promnem - oponng
Lims: Propand nomsuranc: promawm - chosing
Huinsuramos expense

NET INSURANCE CLAIMS

Claims Paid

Add: Ouistandmg clasms mchxlmg I1BNR - closing
Lazmis: Oh by cloms mchadmg |BNE - oponang:
Clams: expinss

Remsurancs amd olber rocoveres: rocervod

Add: Remsuranos and other moooverics m nespocl
ambstamding clarmes nol mmpairmeni - chosing

Lis: Remsurance and ather recoverses in nespect ol
oulslanding clamms nol of impamment - openmg.

Hemsurance and other ecovenes rovenoe

Unasdited Unawdilcd
30-Jume-26  30-Jumc-25

(Rupecs)  (Rupoos)

Unawndited Unaodited
3-Jume-26  30-Junc-25

(Rupces)  (Rupocs)

496,921,957
750,208,199
(B17,TH3,36T)

AB6A01 370
343,727,793
(7O AD T, 246)

$69, 284 548
TOO,9ET KOK
(E17, 783 367),

753,369 413
546,499,077
(709,401, 246)(

429 346 819 300,727 917

HAZARE ORD 590 467 254

T4,637 30
106, TRILESS

H7,B44.392
139,968,797

{148 6HS5.023) | (124.933,475)

177,135,760
130,632,752
(148,685,023 (128,933.475)

1 HLELS 5T
397,201

TRI127 666 51 4R4.6EY

159,083 489 101 277 305

350,219,153 248 2143 278

GEI A0S S500  A5Y 1B MY

152,355 493 || 120,788 %39 | 3IRA05013 | 251,614,755
15,933,151 || 311,563,145 || BI5933,151 | 311,563,145
(647, 514,050) || (120,940, 570)| (484,749, 495)] { 209 940,17 5)
32077499 1TLALAIA GA9SHEGEY IE1I57TIS
57.646,4% || 72691873 || 124,057,330 | 107,263, 709
SH5.506,390 | 1BR072474 || SES.506.399 | 188072474
(444,91 L63T)| (187,652,411} (302,227.972)) (175,704,619

I9E 240258 74,111,936

407335757 119651 644

1ZL534.736 9731947

Z4ZISIE 163 606,082

NET COMMISSION EXPENSE ] ACQUISTTION COST

Ciemmmession paid or payablo
Al Diedorrod commssion cxponsas - openmg;
Lz Darfoerred comemission expenss - closing

Mol Cinmmission

Commmmssion receved or recoverable
Lesa Uinearmod Remsarano: Commission - openimg
Aulil: Uneameod Remsiuranos Commission - closang:

Casnmizsion (rom remsunsns

113905591 || 5K.520,161 | IB9,237,058 | 126,956,511
150,555,083 | 129,027 959 | 15796419 | 122 842 406
(169, 340,554) || (124,689,131 )| (169,340,554)f { 124 659,13 1)
95,120,120 GLEGD0W 1TLEYRE23  127,109,THe
2L507,729 | 18 3608N3 | 45374921 | 30046332
W62 || 73146774 | EEET22Z | 200990654
(33.367.156) || (26.546.THD)| (33.367,156) (28.516.7%0)
20,MBEI6 12969577 40EASKT 23390206
75006304  AURU0062  131,797936 103,719,580
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Unaudited Unaudited Unawdited naudited
J-Jume-26  30-Junc-25  30-June-26 30-Jumc-25

R
7 INVESTMENT INCOME/ (LOSS) (Rupons). {Rupess) (Rupoes)  (Rupocs)

Imeome from eqaity securities

Held for trading

- Dhividend income on listed securities 5050323 7,506,752 6025448 9562 ME

- Dividend income on mutual funds = 2,784, B6S 1,297 2 7TEAR65

Income from debt securithes

Held to maturity

-Rctum on debl securitics LEMTTT 2,027,702 47035 3990095

Imcome from term deposits

Held to maturity

-Retum on torm deposits 1018149 15760384 19185306 33, 08 226
17810594 28169793 30129086 49555134

Met realized fair value gain /

(loss) om inyestments

Held for trading

- Listed securitica (5.516.517) - 29301056 -

- Mutual funds 2601004 17321816 (6,598,555 17,320,836

Met unrealized fair valoe gaims/

(losses) on investments

Held for trading

- Listed securitica B a42441 6 R21 482 (26392196) 4757193

- Mutusl funds 14,693,953 (17.286,0014) (69,050} (15,845,339)

Held to maturity

- Dicht securitics 72042 658 420 1046 ATT 1,225 900

Tkl Savoxtuicint e 45582043 7515724 (2,712,268) 7.459,590

Less: Investment related expenses (5,306, 00%) - (7.197.226) -

Met Invesiment Tncome _SBOBRSIR 35685517 20.219.592 57004724

4 PROFIT FROM WINDOW TAKAFUL
OFPERATIONS - OFF

Wakala Fec 2RI00016 17,623,937  S4,.660,749 33434152
Conmmission Expense (14.567,046) (3.954,226) (28,180,662) (16,982, 740)
Ciencral, Adminstration and
Management Expenacs (2BRO.362) (1,704,339) (5.501,705) (3,586,640)
Oiher Incoms 86,574  (915808) 262,073 453,840
Inwestment Income B.506,001 2289405 (ORE,158) 2280405
Other Expensca (110,922) {71,7386) {110,922) (71,738)
Profit for the period 19415261 BT 233 2141378 15536281

25 TAXKATION & TAXLEVIES
Levy
Levy 903,815 2145228 SE3RI5 2145228
Taxation
Current 14579912 16176354 3462100 24539279
Super tax 3,839,594 = 3,839.50 =
Prior year - - -
Defiemed 16296677 (4,551,057 (14,940,046) (5,103.523)

IEE199098 13,770,525 24265463 21 580,984
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Unawdited Unaodited Unawdited Unaudited
J-June-26  30-Junc-25  30-June-26 30-Junc-25

26 EARNINGS PER SHARE - = ) (Rupecs) (Ropoes) * (Ropoes)
Pk o Shet gl AR 118976 ELTITIN G.N0.0M
‘Wighted average number of ordinary
shios Cintuiading Re. 10 eack BN 700000 1A TSI
Earnings per sharc - hasic and diluted b | 104 046 i3 095

2.1 There is no dilution cffoct on the basic carnings per sharc as the Company has mo convertible dilutive potcntial
ordinary shares outstanding al the year end; consequently, the reported basic carnings per sharc is akso the
diluted camings per share.

27 TRANSACTIONS WITH RELATED PARTIES
Related pm.u:s comprise of associaled companics, entitica under common control, entitics with comman
Dircetors, major sharcholders and key management personnel of the Comgany. Transactions with related
pa:ummcancdmaiarm'x length prices cacepl for compensation o kcy management personnc] which is
carmicd out on basis of cnployment terms and  conditions. The transactions with related panics anc as follows:

Matore of relationship /transaction Transaction During the Perbed:

Retirement Bemefit Plan

Contribution to provident fund 1959586 1,777,551 IR 39T
Key Management Personnel / DMrectors

Remuncration and other bencfits _ 5550000 5550000 11100000 12 765 00
mm”ﬁ . _3E36267 ITLAI0 40475970 33,545,062

Commission paid - Directors | key management
el wpmmium g 351,168 #2144 A03.K1E B9 06

Service Charges Paid to Tagmn (Private) Limited _ 2485380 1781640 4483120 _ 3.139.060
Final dividend paid for the year ended

Decembeer 31,2025

Related party ¢ sharcholder -

Diroctons and spouscs - -
Unasdited Anditod
3-Jun-26 31-Dee-25

Balances at Period / Year end: (Mgt} (Ropocs)

Contribution payable to provident Fund 1376623 1,191,061

Lease payable (directors and spouscs) SO I1T.EN2 6LV ATT

Right of usc asscls IZETROM 41,627,306

Oither dircclors & spouscs - -

Security Deposits 4537500 4537500

IR INSURAMNCE AND FINANCIAL RISK MANAGEMENT
Tt Company's activities expose il 1o a vanely of financial risks: market nsk (ncleding foreign exchange nisk,
interest rabe risk and price risk), credit sk and Lgusdity risk.
There have been no sipnificant chang e in the sk management policses since the year end.
The condensed interim financial statements does not imclude all financial nsk mamagement information and
dischosures requined m the annsal financial statements and chould be read in conjuncton with the Company's
adited anmuel firancial statements for the year ended Docermber 31, 3025,
The Company's financial risk management obgective and policies are consastent with that disclosed in e anmeal
finamncial statemments for the year eoded Docember 31, 2005

9 FAIR VALUE OF FINANCIAL INSTRUMENTS
The carrying vahoes of all firancial ssos and labilities reflected in the financial statements approximate their faire
ﬂh.lm. Fair valoe is ﬂwprux. that would be rocerved o sell an asset or paid to transfer a liability in an onderly

ion i the principal (or most advantageous) market st the measurement date under current. market

conditions (i.e. an exit pnl.ti} regardless of whether that price is directly observable or cstimated wsang another
wvarluatin technigque. The Company wses the following hicrarchy for determining and deselosang the fair value of
Timancial instrumen s by valstion techniguee:
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291 All assets and labilities for which fair valoe is messured or disclosed in the condensed interim financial
stalements are categoriend within the fair valse bierarchy, described as follows, basid on the lowest level input
that s significant to e fair valoe mesorement as a whole:

Level 1 - Cpruotied {unadjosted) market prices i sctive markets for identical assets or liabalitses.
Lizwizl 2 - Valuation tchagues for which thi lowest leviel mput that i significant to the fair valoe measurement s
derectly or indirectly observable.

Lizvizl 3 - Valuadion technigues for which the lowest level mgut that is sipnificant to the fair valoe measorement is
unohservable.
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ASIA INSURANCE COMPANY LIMITED
NOTES TOAND FORMING PART OF THE CONDENSED
INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2026

31 HIERARCHY OF FAIR VALUE LEVELS

Frnuseial soecis measoec:d
e wudar

o "
- Esquity scoceritics - W

Fmsncial seais mel mescawrod =
Fair valu:

- Tom dopeil®
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[————
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e MeS
2900248
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- 465 305,123
= 1B SERA1
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. 5B5.506,759
- 36, T8 145

518,148
- Bi &% 557

= 401,105, 182

(RIS, IS0} (RIS33,I51)
(B4 2EIIGE)  (B42R3.335)

(009, o bl (09,199, 06y
(0,560 81 (20,367 800)
e
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IZR MR A1
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468 315,123
128 Sak 412
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SSTIEASE ARTSEADS

Tramsfers during the period

Dhring the period eaded June 30, 2026:
- Thne werc ms transiiers between Level | and Level 2 fair value measurements
- Thne werc s transiiers inbo of oul of Level 3 fair value measurements

Valuation technigues

Fair waluc of investmenis classificd as held to maturity is asscased using level 2 inputs usually closing market price
a5 por rales prescribod by Firancial Markel Association of Pakistan by wing PERVY ralcs al reporting dalc per
certificates multiplicd by the number of certificates held.

Fair valee of Investmenis al fair value through profit or loss is determined wing level | inpuls e, quoted market
prices of ligted securitics ! MAVs of open end mutual funds.
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ASIA INSURANCE COMPANY LIMITED

NOTES TOAND FORMING PART OF THE CONDENSED
INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2026
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ASIA INSURANCE COMPANY LIMITED

NOTES TOAND FORMING PART OF THE CONDENSED A
INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2026 .

32 SUMMARY OF SIGNIFICANT TRANSACTIONS AND EVENTS AFFECTING THE COMPANY'S
FINANCIAL FOSITION AND PERFORMANCE
All other significani transactions and cvenls thal have affocted the Company's financial position amd
performance during the period have been adequately disclogsed in the motes to these inancial statcments.

33 CORRESPONIMMNG FIGURES

33,1 Correaponding figurea have been rearranged and reclassificd, whencver noccasary to reflect more sppropriate
presacntation. Mo significant reclassifications has been made during the cunrenl peniod.

332 In order to comply with the requircments of Inlemational Accounting Standard 34 - “Inlerim Fimancial
Roporting”, cormcsponding figuncs in the condensed interim statcmcnl of fnancial position comprise of
halances as per the andited annual inancial statements of the Company for year eaded December 31, 2025 and
the comesponding figares in the condensed interim statement of profit or loss and the condensed interim
comprehensive income, condensed inderim statement of cash flows and condensed interim statement of
changes in cquity comprise of balances of comparable period as per the condenscd interime fimancial
statements of the Company for the period cnded Tumse 30, 2025,

34 EVENTSAFTERTHE REFORTING DATE
There are no significant adjusting or non adjusting cvent afier the reporting date requining adjustmcnt o
discloswre in financial stalemcnis cacepl clecwhere disclosed in these financial slatements.

35 DATEOFAUTHORIZATION FOR ISSUE
This condensed interim financial statemenis was authorised for issuc on August 27, 2026 by the Board of
Dircctors ol the Company.

36 GENERAL
Amountskave been rounded off 1o the nearest rupecs unless otherwise stated.
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INDEPENDENT AUDMTOR'S REVIEW REFORT

TO THE MEMBERS OF ASIA INSURANCE COMPANY LIMITED -
WINDOW TAKAFUL OPERATIONS
REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS
Introduction

We have reviewed the accompanying condensed interim statement of financial position of
Asia Insurance Company Limited - Window Takaful Operations (the operator) as at
June 30, 2026 and the related condensed interim profit and loss account, condensed interim
statement of comprehensive income, condensed interim statement of changes in funds,
condensed interim cash flow statement, and notes to and forming part of the condensed
intcrim financial statements for the half year then ended (here-in-after referred to as the
“condensed interim financial statements™). Management is responsible for the preparation
and presentation of these interim financial statements in accordance with accounting and
reporting standards as applicable in Pakistan for interim financial reporting. Our
responsibility is to express a conclusion on these interim financial statement based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review
Enpagements 2410, “Review of Interim Financial Information Performed by the
fndependent Auditor of the Entity”. A review of interim financial statements consists of
making inquirics, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statements are not prepared, in all material
respects, in accordance with the accounting and reporting standards as applicable in
PPakistan for interim financial reporting.

Other matter

The figures of the condensed interim profit and loss account and condensed interim
statement of comprehensive income for the quarters ended June 30, 2026 and June 30, 2025
have not been revicwed, as we are required to review only the cunulative figures for the
halfyecar ended June 30, 2026.

The engagement partner on the review resulting in this independent auditor’s review report
is Bushra Sana.

e fuare

s fras Sacol & Co.
UDIN: RR202610278¢1GbnV2Qx Chartered Accountasts
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ASIA INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OFERATIONS
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION OF OPF AND FTF

(UNAUDITED)
AS AT JUNE 30, 2026
Orperators' Fund Participants' Takaful Fund
J-Pun-26  3]-Dree-23 M-Jun-26  3]-[rec-23
Un-Audited Andited Un-Andited  Auwdited
Rupees
Mote
ASSETS
Loans and Other Receivaldes [ 15.650,928 LERS A0 12T,6318T6 SRES4.003
Takaful ¢ Retakaful Receivables 7 - - 194, 285812 155675328
Drefierved Wakala Fee is - - dB.BIT.045 AR 452 158
Reccivahle fram PTF 65, 906,2% & MR AST = =
Acerued lnvestment Income 315,342 4,112,329 - -
Retakaful Recoveries Againet Outszanding Claims - - BL200 404 40970, TH
Defered Commissien Expense 7 IRGEE 940 24,264 IR% - -
Prepayments B - - IAT4.279 14 116465
Investients
Equity Securities L] I2H %GR 413 109119776 - -
Term Dreposits 25000004 50,000,040
Cash and Bank 1o I05T.682 2076 329 IRBSLS06  TIA6RA4WT
TOTAL ASSETS 2601 607,592 23T AIRRI9  J9L09ERRE SRS 4TV 251
FUND AND LIABILITIES
OFERATOR'S FUND (OFF)
Stutwtory Fund 12 SO 00000 [ S0, 00 DR - -
Qurd-E-Hagna (THALL OO | (T8 &L 1 - -
Accumulsted Profi 199,722 3238 || 179,580,963 = =
Tatal Operatar’s Funds IT3LE3E 151 160 - -
WAQF / FARTICTPANTS
TAKAFUL FUND (FTF)
Seed Money 11 - - SIHL M S0,
(und-E-Hasna - - FEANLMME || TR AL D0
Accumulated Surplus (Deficit| - - 30,3532 15,652, M2}
Balance of Wagf ! FTF - - lag 24,002 T3 230,698
LIARILITIES
PFTF Underwriting Provisinns
Onststamedmy Clains Including IRNR 16 = = 16l 66T, 73T || 107 933 497
Unearmed Contribation Reserve - - 122,060 846 §| 121,130,347
Contribution Deficiency Reserves. - - EEILANT || 16,174,520
Uhtemned retakaful febate = - 1,158,762 -
- - 193, 817851 245 P5H.44
Ketrrement Benslhe U|:l|:|g.ul g 11,262 13,5 - -
Coptributions Received In Advance - - "
Uncarned Wakala Fee 48827045 || 4R 452158 - -
Fakaful / Retakaful Payahles = - 19,508,036 20,634,771
Oither Creditors an<d Acoruals 13 41,454 44T T 662 T 1593041 1,415,021
Payable w PTF / OPF - - 65 9ha, 200 || 24930357
TOTAL LIABILITIES MW.196,254 B IRHASH  ANLEISTYY 51X 20R553
TOTAL FUND AND LIABILITIES 261.607,592 23TAIREIY 491000 HY1  3RE 477151

CONTINGENCIES AND COMMITMENTS 14
The snmexed motes from 110 27 form an indearal pant of these Financial Statements,

o~

| i é@ﬁ

Chairman Chivl Exvcutive (ficer

Lirector
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ASIA INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OFERATIONS.
CONDENSED INTERIM STATEMENT OF PROFIT AND LOSS ACCOUNT

(UNALUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2026

Participamts’ Takaful Fand {FTF) Naote

Cantributions Eamed 15
Luesa: Contributsens Ceded fo Betakatiul

Met Contribuiimns Kevenue

Feminiizl Rebate Earned

et Underwriting Incame

Net Clani - Beported J Senled - TBNE
Churge of Contribution Deficiency Reserve

Other Drireet Bxpenscs

{Deficity / Sunples Before Investment [ncome
Invistenent Income

Cither Do

{Deficith / Surphes Transfemed to
Accumulated Sumlus

Orperator™s Fund ((OFF)

Wokala Fee

Commission Expense

General, Adminsiration and Management Expenses
Operating Besules

14
17

Cither Incimme
Invesiment Income
Other Expenses
Profit for the pirod

__Fur The Quarter Ended For The Six Months Ended
Ji-Jap-20 -lun-2E 0 R0-Jun-24 30-Jun-25
Rupees Rupess Rupees Rupees
AL ARO3E 26435890 BLWLA2%  S0IF1.206
L8327 (10,033 0361  (21.608.704) (22072 886)
31,2%0, 760 15395 855 &,292415 2807TRI30
1.3 386 - 4 372350 -
3601146 15356855 64664765 ZROTHRAO0
| 26,408,284 | | (26, 514.5730] [ (ZEAS22TH| (366106400
| L Sd6 (224 526) TAS4033 1] (16,795 414)
(2353T.738) (2T A435009)  (ALOWE 46 (53 406 055)

{7A2) {2 H98) (874100 13,045
Tn0Ee 347 (120410142 IE87,97%  (13.330.774)
- 1,766 000 - 2701200
LOT0 304 A4 708 LA4T015 344002
1L126.711 (9300454 36005394 (18875461
IE ML & 17,623.4937 S 660, T 33434152
{14 567.06) [0 2261 (IR, IHO6&2) (16,982 7400
(2880562 (17030 45, 500,T05) (3 5E6640)
1,845,005 GA655T MLOTRIEY 11EG4.TTI
B 5Td 174,733 1624073 453,840
AW 1,17 Raal [UHE 15K} I IR A0E
_ (U0 (LT (10082 (71736
19415241 §.247.233 DOLI41.378 15516281

The armesied notes trom | to 27 form an integral pan of these Financial Statemenis,

Wi — [ @L
"t 20
Chairman Chivl Exvcutive (ficer

Lirector
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ASIA INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OFERATIONS

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

(UNALUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2026

PARTICIPANT S TAKAFUL FUND {PTF)
(Deficith ! Surplus during the period

Other Comprebindsve Licoms for the period

Total Comprehencive (Deficit) £ Income for the period
OPERATOR'S FUND (OFF)

Predit during the period

Other Comprebensive lncoms for the period

Tudtal Comprehensive Income for the period

A-Jum-26  S0-Jun-1F  3-Jun-26 30-Tun-23
Male Rupees Rupees Hupues Rupses
L0700 (93504340 3e008,39%4 (1RATS 461}
TLI2ATIE (53504 1) 36,005,394 (18475 462)
19415261 RB247233  MLI41375 15536241
19415261 K 247337 30041375 15,534,281

The annened notes from 1 to 27 form an integral pant of these Financial Statements.

T

|

Chairman Chivl Exvcutive (ficer

Lirector
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ASIA INSURANCE COMPANY LIMITED - WINDMY'W TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF CHANGES IN FUNDS

(UNAUDITED)
FOR HALF YEAR ENDED JUNE 30, 2026

Nute

Balunee Ag ar Janumy 1, Hi25 { Audined)

Total Comprehensive Income for the period
Prodit for the p-c'riud

Other Comprehensive Income for the period
Qard-u.n—l]a:na 1o Pai I:icipal:ll;-i' Takaful Fund (TFTF)
Balance as st June 30, 2025 (Un-Audited)
Balunce us ot Junozry 1, 226 {Awdited)

Total Comprehensive Income for the pe:iud
Prafit for the period
(iher Comprebensive Income for the period

Chrid-e=Husna to Pu.r!icipunls' Takaful Fund (FTF)
Balanee as at June 30, 2026 (Un-Audited)

Halance oz @ January 1, Hi25 (A uelited b

Total Comprebensive Incomse for the period
Deficit for the period
Oither Coraprelenisive lncome foa the period

Qal'd-uulia.-ma trom Operdor's Funed (PF)
Balanee as af June 30, 2025 (Un-Audited)

Balamee as at Janmary 1. 20246 (Audited )

Total Comprehensive Income fr the period
Surplas fur the period
(Hher Comprehensive Income for the peried

Crard-g=Husna from Operator’s fund {OPF)
Balamee as at June b, 2026 (Un-Audited

OFERATOR'S FUND

Statutory fund Card-e-Hasna "t“:""“m“’ Tutal
" Surplas
k Rupecs

50,000,000 (TE 411,000 135410924 1050924
= = 15,536,251 15,536,281
- - 15,536,251 15.536,251
SO00HME (78,401,000 [48,948,205 (2337205
SOL0MEMEE TR AT M TTRSE0963 151,169 %62
- - 2,140,578 | 20,141,375
- - 2L 140378 2K I41ATS
SOODDD  (TEATLBM 199 TIZ A 171,311,338

PARTICIPANTS' FLIND

Accenmulated

Seed maney Qard-c-Hasna  Sarplus’ Tatal
{Dfledth
Rup<es

Seh (iRl TR A0, 00k 3,591,153 K2, 502,153
(IERTE A6 (THET5.462)
- = {18 BT 4620 (10 RE75.d62)
SO0 TRAILODE (15,284,300 63,636,691
S00.MH TEALLDOG  (5.652.301) T3 IER.698
" = 365,394 || 30,5594
- - 3005394 M, H5.394
SOOI TEALLBMWE 30,353,092 104, 264092

The snnexed notes from 1 1o 27 form an integral part of these Financinl Siatements,

Bl e,
i

Chalirman

ZdE

Chivl Exvcutive (ficer

Lirector

Direstor
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ASIA INSURANCE COMPANY LIMITED - WINDOW TAKAFUL OPERATIONS
COMNDENSED INTERIM CASH FLOW STATEMENT

(UNAUDITED)
FOR HALF YEAR ENDED JUNE 30, 2026

OFERATING CASH FLOWS

aiTakaful sctivities

Comiri butions received

Wakala fen received ¢ ipaid)

Reetakofal contribulion vedial

Clams: Pasd

Roctakatial sl oflier reamdrie meos vl

L aninimss o Faid

Bebsate an recakaful

Dhrect. masgemnent ond ather expenses payments) ¢ receipis
it takaful receipts £ paymmentsp

Mel ciayh Aow generated from / {msedd ind From Takafsl activities

brp Lather sperading netivides

Incoame gax paid

Direct expenzes paid

Chber expenses paid

Bluniporent cxpense il

Chbsir aperaling medeipas

Mot cashy flow generaiced from oifer aparming activitics
Tuwtal cash flew from all aperaring aciivilies

INVESTMENT ACTIVITIES

Frodit’ resurn received

Dividend roceivedl

Chard-o-Hisna

Pagiimails fiw ivestmonts

Finexl capital expendivre

Total cash fhew [used in) ¢ gemerared frem investing activivies

FINANCING ACTIVITIES

Camiribution w the opermtors fund
Cafied momey

Tatal cash fhews fram Ginascing sotivities

Ml canh Aow geierated [rom / {msed inj alll aciivilies
Crass ol ¢ah eguivilents o beginnieg o the piiod
Cash o cush equivalewts ot end of the period

RECONCILIATION TO PROFIT AND LOSS ACCUUNT

Chpirahing Gash lowes

Divackennd Income:

Drveesqmeni ik

Inerease ' {Decrsase) in msets otber than cash
ilmerzase)d | desrease in liabalises

Frufit For tle porind

Attributed to

Farticipants' Takatul Fand

Cperators Fund

_ Oporsioed'Pamd =~ Pl
Fi-Jum-h -Bun-15 S0-fum-6
n
- = 133509392 U5, 730415
SE0%G,536  JSUI642Rd (RE0%0,536) (39 1ed IR
- = {B3LE00 0T} MR
- - {4R5MIAR) 0ASLTHL
= - 2.547.728 -
FIETHSNE) (IRA10 T - .
. - E432112 =
(710048 (R051d6d) ILARAA9Y (74790 ey
{33EILLIRY  TLASI 156 (TLGSH,TA3) (31051804
EIMIOIR)  ERATI00  (SRR01540) (TRUFT S
A8, 116 LR LT IS RG-S
4480 160 & A A4 0ls ERITRTH
PLINLHSZ) 9L SAT e (BLEISO3N)  (TE1wEEEN
ETENITE] 2104 THT - 270 M
i, 0d 3 ZMLR35
L TRNSAT | KL, 1 MLA2E) - -
4,165,205 §4T 033 0H1E) = 2711 HH)
(IRG4T) 2007047 (SALR15.030) (70422007
2ATR,320 FOMLIZE TLGH 9T 125056312
LBRT, A2 ERERLT] TEH52 Soi 54T XM
{4 IBLHST)  RESSTAS6  (SRS15930  (17A9RIRN
Hi 045 IRLESS
T HIE) TOREATH - L7001
IS AERTHE  IT4RSE RS 158,180,572 57,043 448
_AhIET NS [TAST.25) (66172460 I5SIROEK
20,141,375 15,536,251 e 005395 18,ATE4AT)
- - 00550 (15 8TIAAT
IR IALNTS B3 5MG 2R A .=
20,141,375 15556281 JEN05,3M (1R ATE 4G

The smiivexstal riasbes: Teoi | b 27 Foirn s dimegial pait of s Femiddinl Slalemsits,

Lol [ (ﬁ |II_,
B T g 20
Chairman Chivl Exvcutive (ficer
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ASIA INSURANCE COMPANY LIMITED - WINDOW TAKAFUL (WWERATIONS

NOTES Ty AND FORMING PART OF THE CONDENSED

INTERIM FINANCIAL STATEMENTS (UNAUIMTED) . ﬁ ]
FOR THE HALF YEAR ENDED JUNE 30, 2026

11

LEGAL STATUS AND NATURE OF BUSINESS

Agia Insurance Company Limited (the 'Company”) iz a quoiod public limited company, which was
incorporalcd in Pakistan on Docember 06, 1979 umder the ropealed Companics Act, 1913 (now the
Companics Act, 2017} The Company is cngaged in non-life insurance busincas mainly comprising fire,
marine, motor, bond surctyship and misccllancouws. The Company commenced it commereial operations in
1980 The companys registered and principal office is siteated a 190D, Block L, Gulberg T, Main Ferospur
Rooad, Lahore. Sharcs of the Company are quoted on Pakistan Stock Bxchange.

The Company has becn allowed 10 work as Window Takaful Operator (the Operator) throoagh License Mo 10
dated August 13, 2015 isswed by Scouritics and Exchange Commission of Pakistan under Window Takaful
Rules, 2012 1o carry ould lslamic General Takaful business in Pakistan. [ has nol transacted any business
outside Pakistan.

Faor the purpose of camying on the takaful business, the Company has formed a wagl for participanis’ cquity
fumed. The Wagl namcly Asia Insurance Company Limited (Window Takaful Opcrations) -Wagl Fund
(hercafier refiemed Lo as participant takafol fund (PTF)) was catablished on August 20, 2005 throwgh a trust
died crecwled by the Company with a coeded money of Ra 500,000, Waqgl doed also govems the relationship
between Oyperators and policy holders for management of Lakaful operations, investment policy holders funds
and inveatment of Oyperators” funds as approved by Companys shariah advisor

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

Statement of compliamee

These condenscd interim financial statcments for the six months period cnded June 30, 2026 have becn
preparcd in accordamce with the accounting and roporting slandands as applicable in Pakistan for intcrim
financial reporting. The accounting and roporting standards as applicable in Pakistan for intcrim fnancial
reporting comprisc ol

Inicrmational Accounting Standard (1AS) 34, Interim Financial Roporting, isseed by the Inicrsational
Accounting Standards Board (LASH) as notificd under the Companics Act, 3017; asd
Provizions of and dircetives issued under the Companics Act, 20017, the Insurance Ordinance, 2000, the SECP
{Insurance) Rules, 3017, Insurance Accounting Regulations, M1 7, Takaful Rules, 200 2, and General Takaful
Accounting Repgulations, 2019,

In casc the requircments differ, the provisions or directives issued ender the Companics Act, 2007, the
Ingurance Ordinance, 2000, the SECP (Insurance) Rules, 2007, Insurance Accounting Regulations, 2017,
Takaful Rules, 201 2 and General Takaful Accounting Regulations, 2009 shall prevail.

These condenscd inlerim financial statements do not include all the information and discloswres required in
the anmeal financial stalements, and should be read in conjunction with the Company's annsal fnancial
slatements for the year ended December 31, 2025,

The comparative stalcment of linancial position presented in these condensed interim financial statcments has
hcen extracied from the annual asdited financial siatements of the Company for the year ended December3 1,
25, whercas the comparative condenscd interim statcmcnl of comprehensive income, condenscd intcrim
satement of cash flows and condensed inlerim statement of changes in cquily are extracted from the
unaudited condensed interim financial statements for the six months crded June 30, 2025,

SECP issued Gencral Takalul Accounting Regulations, 2019, which were applicable with effced from anoary
01, 200, The: financial statcmcnts for the period ended Tuse 30, 2026 arc prepared in accordance with General
Takaful Accounting Regulations, 2019,

Basis of Measurement

These condensed interim financial slalcments have beon prepancd under the historical cosl convenlion cxocpl
for certain investimens which arc stated ad Tuir valwe.

These condensed inkcrim financial sisiements have been preparcd in line with the format igswed by the SECP
throwgh Insurance Rules, 2017, and SECP circular no 25 of 2015 dated July 09, 2015,

These condenacd interim financial statements reflect the financial position and resulis of operations of both
the (hperators Fund (0PF) and Participants’ Takaful Fund (FTF) in a manncr that the asacts, labilitics, income
and expenses of the (OOFF and PTF remain scparaiely identifiable.

Functional And Presentation Currency

These condenscd interim financial statcments have boen proparcd and preseaiod in Pakistani Rupeca, which is
the Company’s functicnal and prescntation currcncy. All inancial statements prescnted in Pakistani ropecs
arc rownded off 1o nearcat nupecs unless otherwise stated.
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3 STANDARDS INTERPRETATIONS AND AMENDMENTS

3.1 Standards, interpretations and amendments effective during the current period
There are certain new amd amended standands, interpretations and amendments that are mandatory Ffor the
company’s accounting periods beginning on or aficr January 01, 2026 but arc considered not to be relevant or
dio not kave any significant cifeel on company’s operations and therefore not detailed in the unconsolidated
condensed imerim financial stalements. During the period, certain new standards and amendments o exisling
standards became cifctive.

3.2 Standards or interpretations not vet effective
IFRS 9 Financial Instrumecnis’ was issucd on July 24, 2007. This standard is adopicd locally by the Sccuritics
and Exchange Commiszsion of Pakistan throwgh its 8. RO 22001 p2009and is effoctive for accounting period
! yoar cnding on or afier Junc 30, 2019,
IFRS % replaces the existing guidance in LAS 39 Financial Instruments: Becognition and Moasurement. IFRS
Y includes revisod puidance on the classification and measurcment of financial instruments, a new  capociod
credit loss model for calculating impairment on financial asscis, and new gencral hodge accounting
requircments. 1 also carrics forwand the geidance on recognition and derccognition of financial instruments
from [AS 39.
Amcndment o IFRS 4 "Inswrance Contracts' - Applying IFRS 9 'Financial Instraments’ with IFRS 4 addrcsscs
issue anging from the differcnt cifective dates of TFRS 9 and the forthcoming new standard IFRS 17 “Inswrance
Contracts. The amendmenis introduce two aliermative options for cititics issuing contracts within the scope
of IFRS 4, notably a tcoporary cxcmption and an overlay approach. The tcmporary cacmplion crables
cligiblc entitica to defier the implementation daic of IFRS 9. The overlay approach allows an enlity applying
IFRS 9 from July 01, 2018 onwards to remowe fnom profit or boss aceownt the cffects of some of the accounting
mismatches thal may occur from applying IFRS 9 beforc IFRS 17 is applicd.
The Company has detcrmined that it is cligible for the lcmporary cxcmption option since the Company has not
previously applicd any version of IFRS 9, ils activilics arc prodominantly connecled with inserance as the
percentage of the tolal carrying amount of itz liabilitics connocled with insurance relative 1o the iotal carrying
amount of all its liabilitics is greater than 90 percent and the Company docsn't cngage in significant sctivilics
unconnccicd with insurance hased on historical available information. Under the lemporary cacmplion
option, the Company can defer the application of IFRS 9 unitil the application IFRS 17.
Todetcrmine the appropriate classification of financial asscts under IFRS 9, an entity wouold need (o assess the
contraciual cash flows characteristics of any financial asscl. Indecd, the contractual terms of the financial assct
giwe risc, on apocified dates, W cash flows thal arc solely payments of principal and interest on the principal
amount oulstanding (“SPPI™) ic. cash flows that arc consistent with a basic lending armangement. Ina basic
kending arrangement, congideration for the time value of moncy and credit sk are typically the most
significant clements of interest.
IFRS 9 defincs the terms “principal™ as being the Gir valuc of the financial asscd at initial recognition, and the
“inlerest'™ as being compensation for (1) the mc valee of moncy, and (ii) the credit risk associated with the
principal amount outstanding during a particular period of Gme.
Th tables below sct owt the fair valucs ag at the end of reporting period and the amount of change i the Fair
value during that period for the following two growps of financial asscis scparaicly:

a) financial asscis with contractual terms that give risc on specificd dates o cash Nows that arc solcly paymenis of
principal and intcrest (“SPPE) on the principal amount oulstanding, excluding any financial assct that meeis
the definition of held for trading in IFRS 9, or that is managod and whose performance is cvaluated on a Fair
valuc basis, and
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b}  all other financial assets:

_dmme 30, 2026
Oiperators Famd Fail the SFFM test  Pessthe SPF eest
Chanpe in Chaspe in
Financial asseis Fare value ar (los) daring Carryimg valoe Impsirmmesi or (loas) during
the year the year
__ Ropeess Rmpees Rapees Rapees Hupees
Cash and Bank* 2039 282 = 3 3 3
Loans and other receivahles* 15,650,925 =
Investment in equity sccuritics | 28,968,413 (1500
T .1 W1
Jume 30, 226
[HT amoants of debl instraments that the SPFI test
AAA AA At LUnra
Term deposits P T = 3 =
Tetal 25,000,000, -
Jume 30, 2026
" Takeaful Fund Fail the SFFI test Fass the SPFI test
Change in Change in
mmrealized guin Costt bess mnrealived gain

the year the year
(Cash and Fank* 18,852 566 = - = E
Lcans and other receivables® 127,631,876
Total V36 454 44T

* The carrying amount of these linancial assets measured applying TAS 39 arc a reasonable approximation of
thecir fair values,

33 The Company cxpects that the adoption of the ather amendments and interpretations of the standarnds will not

4

have any material impact and thercfore will not aifect the Company’s inancial statements in the period of
initial application.

SIGNIFICANT ESTIMATES AND JUDGEMENTS

The preparation of the condenacd intcrim financial stalement requircs management o make judpments,
calimates and assumptions that aifect the application ol accounting policica and the reponicd amsownls of asscis
and lizhilitics, incomeand cxpenses. Actual results may differ from these catimates.

The significant judgments made by management and the key sources of calimating unceriainty in preparation
of these condenscd intcrim financial stalements were sam as those applicd to the annoal financial siatcments
for the year ended December 31, 2025,

MATERIALACCOUNTING POLICIES

The material accounting policics adopied by the Company in the preparation of this condensed interim
flinancial statements arc the same as those spplicd in the preparation of the preceding annual awdiled inancial
statcments ol the Company as at and for the year ended December 31, 2025 cxccpl as described below.

There arc cenain slandands, intempretations and amendments to approved accounting standands which have
beon published and arc mandatory for the Company’s accounting period beginning on Jamsary 01, 2026,
Theae standands, inlerpretations and amendments are cither nod relevant to the Company's operalions of an:
mil cxpoctod o have a significant effect on this condensed interim Anascial statcments.
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MNote

6 LOANS AND OTHER RECEIVABLES
Unsecuned considered - Good
Advances to siafl
Advance against commission
(ihers
Sccurity Deposits

7  TAKAFUL/!RE-TAKAFUL RECEIVABLES
Dhsc: from takaful participant holdicrs
Less: Provision for impairment of receivable
from Takaful participants holders
Duse from other insurcrs / retakaful operatons
Less: Provigion of impairment of duc From
insurcrs / retakaful operators

& PREPAYMENTS

Prepaid retakalul contribution ceded
9 INVESTMENTS

Term doposil reccipls

Investment in Mutual funds

Coat

Add unrcaliwed gain investment

Operators’ Fund

Participants’ Takaful
Fund

Unandited Auwdited
I0-Jume-26 31-Dec-25
RUPEES RUPEES

Unawdited
3i-June-26
RUFEES

Audited
31-Dec-25
RUFEES

- 5,000 - -
938865 229,110 " 5
14552060 | 841,630 127,631,876 5350407
160,000 160,000 -
15650925 7835740 127,631,876 53 04043
. . 0,137,903 6,055,958

= - (IB5)  (2235M)

= - 185,631,507 151,135,058

: (1.292,114)  (1,292,114)

" - 194,253,812 155,675,328

. : 0314279 14,116,465
25,000,000 50,000,000 - .

132,204,430 | 108,574,000
(3,236,01 144,874

2R IGRAII 109,119,776

153,968,413 159,119,776

9.1 This represents, inveatment in Term Deposit Reccipts (TDRs) with the NRSP Microflinance bank, have a
matwrity period of onc yoar and will be matured on 12-May 2027, This carrics a mark-up at the ratc of 12.7%
[CT ANALETL

1 CASH AND BANK
Cash in hand 18,400 - - -
Cash ai bank
Saving account 101 U39 2RE 2076329 1IBABSL566 T2368497

11 The ratc of return on PLS saving accounts maintained al variows banks range from 2.79% w 10% {2025
5.87% 10 9.5%) por anmwm.
11 SEED MONEY

Wagf moncy 1.1 - - SO0,000  SO0,000

1.1 The amount of Rs. 500,000/~ kas becn sct apart for Wagl Fund £ Participant Takaful Fund as Wagl moncy
accinding tothe Wagl deed preparcd for the purposce of creation of 'Wagl Fund / Participant Takaful Fund.

12 STATUTORY FUND
Statulory Tund 121 50,000,000 50,000,000 - -

121 This represents amount of Ra. 50 million deposited as statuony fund o comply with provisions of paragraph 4
of circular no. & of 2014 read with section | 1{ 1){c) of Takaful Rules, 3012 issued by Sccuritics and Exchange
Commission of Pakistan, which statea that "cvery inswrer who is inlenested W commence Window Takaful

business shall transier an amount of mot less than B, 50 million to be deposited in a separate bank sccount for
Window Takaful busineas duly maintained ina scheduled bank.

TATIAS ST Iaows et
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()

Mot

13 OTHER CREDITORS AND ACCRUALS

Rales lax payable

Federal takaful fec payable

Tax deducted al source

EOBI payablc

Duistanding agency commissions
Audilors' remuncration

Oihers

14 CONTINGENCIES AND COMMITMENTS
14.1 Contingencies

Participamts' Takaful
Operators’ Fand Fund
Unasdited Anditcd  Umasdited — Awditcd

Jb-Jume-26  30-Dec-25

3-Jume-26  31-Dec-25

RUPEES RUPEES RUPEES  RUPEES

= . 1227206 1,269,166

" - UTASE 134372

376,785 32307 148983 11,483
182,640 149,040 : =
40752986 36,324,057 - -
015 333610 L =
62,921 62,921 - .

41454447 37692700 2593641 1 A150Z1

There were no contingency as al June 30, 2026 (2025: Mil).

14.2 Commitmenis

There were no commitments oulstanding as at Junc 30, 2026 (2025: Nil).

15 NET CONTRIBUTION
Written Ginosa Contribution
Lesa: Wakala Foo
Contribution net of wakala loc
Add: Uncarmed Contribution rescrve - opening
Lisa: Uncarncd Contribution reacrve - closing
Contribution canmod
Retakaful contribution coded
Add: Prepaid Retakaful contrilution - opening
Lesa: Prepaid Retakaful contribution - chosing
Retakaful cxpense

M NETCLAIMS - REFORTED / SETTLED - IBNR

Benciits [ Claims Paid

Add: Outstanding claims including IBNR-closing

Leas: Ouitstanding claims including IBMR-opening

Claims cxpenss

Retakaful and other recoverics roccived

Add: Retakalul and other rocoverics in reapect of
oulstanding claims - closing

Leas: Retakaful and other rocoverics in reapect ol
outsianding claims - opening

Ritakafl and other recoverics revenuc

Met Claims Fapensc

Participants” Takaful
Fund

For The Quarier Ended

Participants’ Takaful
Fund

For The Siz Monlhs Ended

Unawdiled  Unawbicd
3i-Jun-26 -Jun-25
HUPEES  RUPEES
TLIST.264 49,346,352
{ZB.BO2.90T) (19.738,551)

Unawdiled  Unauchicd
3-Jun-26  30-Jum-25
RUPFEES RLITFEES

137,591,337 97910710
(55,036,536) (39.164.284)

43, M 357 29,607 RIR
TLINTSTE 46,6040
(73,241,901) (49.K32,339)

BL554801 58,746,426
TLETRIIY  41237,129
(73,241,901 (49.832,339)

4ZAS0,032 D6 A35 EY]

BL99L 1Y 50150216

{1, BB3_6T2) | 10,899, 963)

(17,383,879 {15,103, 450)
20314279 || 14964377

(27,89 528 (21,794, 526)|

(14,11 (15,237,337)
20,314,279 || 14,964,377

(1L,153.272) (11,0039,036)

(21,695, 714) (22,072 846)

JIEETEI 15,306 K55 H&IS ZRUTE 330

12941619 15733399 [ 30,451,730
160,667,737 | 38047 110|| 160,667,737 38,047,110
(8,314,723 (30,265 936) | (107, (32,288, 199)
B5204,633 16,504,573 99 Z4HG6ZH 36610641

5,062,331 20,547,

B1,219,414 W HL21941 K281
(27,485395)|  (3281)(| (40,9707 (38.281)

5K, 796,350 60,796,350

26 A9EIRd 26514573

IWASLITY 6610641
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{hperators’ Fund Oiperators’ Fand
Umsndited  naudited Unpsdited  Unaudited
3 -Jum-2é 30-Jun-25 3 -Jun 26 30 Jun- 25

= — SE RUFEES RUPEES RUFEES RUPEES

Commission paid or payable 13004 732 s202001 | | ¥reessid || 1983 R0

Add: Deferred commisgion cxpensc - opening 24361254 || 15666607 | | 24264 258 13,068,130
Liess: Dieferred commission expenss - closing (X GE.940) || (15.915,282) | | (25.688.940) || {15.91528%)

1 7. 05 6 180 | T
e AL RSN
Wakala fce 2RBE2907 (| 1973554 | | SSE 063G | 39, 164284
Add: Uncarned Wakala loe - opening 45 265 054 1, 1 B 4R 45 158 I1.491 425
Less: Uncamed Wakala fioc - closing (4RB2T945) | (33,220,557)| | (4BE2T,M45) || (33,221,557)
Wakala fiee camed 28300006 IT.EXRO5T S4660T49  334%L152
Operatars’ Fund Participants” Takaful Fund

U madibed Unamdited Unasdited Unenciited
30-dum-1é 30-Jun-25 A Jon- 26 30-Jun-25

19 INVESTMENT INCOME e s S il i
Incomce from cquily securitics
Held lor trading
Dividend income on mutual funds Al BG4S = = =
Met realizod fair value gain on mubeal funds {6, TH6 RGE) 00, K15 - 701,200
Met unrealiecd fair valec gain on mutesl fesds 439,052 {206,217y - -
Rctum on Term Deposil Certificates WP 2294 7R7 - -

(9EH, 1 5E) 2 IR9 405 - 270,00

20 RELATED PARTY TRANSACTION
Rclated partics comprisc of dircctors, major sharcholders, key managemcnt personncl, associated companics,
calitics with common directors and cmployes retirement bencfil funds. The transactions with related partics
arc carricd oul at commercial lerms and conditions and compensation 1o key management personncl is on
cmploymenl terms. The transactions and balances with related pantics other than those which have been
spocifically disclosed clscwher in these financial statcments are as follows:

Party namc/descriplion Basis Relation
Dircclors Sharcholder  Dircclorship
O A PP Unandited  Unaudited
Stafl retircment benefits plan 3-Jume-26  30-Tune-25
Relation with undertaking . RUPEES  RUPEES
Tranzactions during the period

Key management personne] Remuncration ol key masagement personncl 4 320,250 A
StafTretirement bencfits plan Contribution o provident fund during the year “*m 38166
Koy managemenl personncl Commission paid 1o relatives : -
Unawdited Audited
J-Jume-26  30-Dec-25
RUPEES RUPFEES
Balances at year cnd:
Siafl retirement benefits plan (Payable) to defined benefit plan (13.862) (13,998)
21 FINAMCIALRISK ANDCAPITAL MANAGEMENT
The Company's financial risk management and capital management objectives and policics arc consigtent
with that disclosed in the anmeal financial stsements for the yearended December 31, 2025,
22 CORRESPONDING FIGURES
Correaponding figures have been rearranged and reclassified, whencver nocessary to reflect morc appropriate
proscotation. Mo significant roclassifications made doring the cumrent period.
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I3 FAIR VALUE OF FINANCIAL INSTRUMENTS
The carrying valucs of all fxancial asscts and lishilitica reflecied in the financial statcments appoox imate
their fair valwes. Fair value is the price thatl would be reccived to scll an asact or paid o tranafcr a liability
in an orderly transaction between market participation at the measarement date. There i3 no lnancial
instruments which fall under the hicrarchy of level 1 o3 level accordingly no discloswre has been made in
these condensad interim financial stalcments.
Lewel 1: Quoted market price (unadjusted) in active market for identical instrument.
Lewel 2: Valustion technigues based on observable inputs cither direetly (ic. a8 prices) or indinectly (ic

deriviad from prices).

Level 3: Valuation tochnigues using significant unobscrvable inputs.
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24 SEGMENT INFORMATION
The operator has fowr primary busincss scgments for reporting purposcs namecly fire and property damage,
marinc aviation and transporl, motor and miscellancous. Asscis and liabilitics, whercver possible have been
assigned (o the following scgments based on specific identification of allocaiod on the basis of contribution
wiritlcn by cach scgment.

L
Crrcnd Perind Kol sn Junc 30, M35 FIRE AND
- FROPERTY '::"*““m MOTOR  |MISCRLLANEDUS | TOTAL
DAMACE s

Otk tissrvenil (imchesine: of FEIL FIF
i, 9,100,474 IESNTTE | 3aseeEe 190490 |150493077
Lesaz Feokiral Earine DutpfBales e asaT | e | Gerass) (4TIST)  [1Z0D25TH)

Fealeral Takuakd Fic [T06 40 (317,096} (ZTH.ITI} sTon | @
s wrilen cintvibadion (inchudive of
e SSIUTENT  I2SSAEE  ALGDASER RAILINE 137591337
Girsa et conairibation 2,082,190 AN | Za907E% SAIGASE | MSSSEIT
Fenlintive vl contribulion A7 G, 584 L4932 ST AGT 2751221 | s s
P — 5,913 LIST e T w3321 | zaem e
Wsksln B e 29 456,949 11,79 LT SIMIEE LG T4Y
| T e e— 44,185 450 TIRLIE 1L TITLAST  W991119
Takahil exomiribestion cedad s retskaful (LWe3) (T297) (LASSDNM)  (LEDSI)  21698T14)
Net Takafal contribiation 33,088,517 GE45340 1161109 SO4TANE  GLINLAIS
Fciskalal rebate baseenc 2425260 L6 33 I 4NAST  AIT2I5R
el muderwviting incame 35411777 I9LET3 L1088 ITIIE LR TES
Takahl clsins (T3, 5922 #3) l {1443 W (RN )] | (T,1TE17TH) 244G 1H)
Tl elsims reoavered T sebufi 10,793 1067358 i 19
et clado (DLEI3 221 7. T75,4TE) (BI1Z) (BS505H)  (3RASIITE)
i eaprnscs 4. T1H) {1,806} (L3%6) {5281 (H,TH0)
Claivibvatien dellicay copii - 2 153,432 TN 7354833
Pict Tiulal ehsinna sad cxpenacs (UEITSI  (LI7TAES)  (3,160.565) w9193 (31,106,786
Ulnderwrifing rlts 14,595 846 151479 HASLSIS LIFINT  TLSSITIR
Irvestemal Escaotree: =
Other ineom: AT RIS
Ot enpuenacs -
Resnlt of aperafing sclivitis-FTF T
Scpmcat sxvcts - (FTF) 09,064,206 SINLEIE  MATIISE TESEGNTI  MAEISASE
Whmallcated sssets - [FTF) JdbANE 44T
Tistaal st - {PTF} 2R
Sepment Esbilitics - (FTF) 172,853,268 MISTAIS  WITAEE  ITIITME  ISLAITAET4
lisilliatead Tishilities: - (FTF) IS
Tl Ko <AFTER F_ -
Opersines’ fund sevand
T 19 456,969 11,79 LT SIMAEE LG T4Y
Vet Cintimiatinn el ol fgutaitioeh Catd (IAI%015) (ETERML) (2155780} [P46,126) (28,180,667}
TR — (ZS10353) (1 M497M5) (1303517} (36771} (5.500.705)
Navesimes Tnconse {1 5H)
Other inteve 62 WS
et expuemses (110972}
Pralit Far fec: peried 101375
[ ——— ] 17,732,760 10601 3015966 ATLEIS  TENESMD
Uteillicsiesd ssseis - (OPF) FERAIL T o]
T st - {CFF} 2uLgar.592
Segment Exbilitics - [FF) 47841 572 12671335 12001453 LSESSTI N95M0931
Usilliesatest lishilities: - (OPF) 715323
Tl Bt - {0PF} 0796 754
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?)

4.1 SEGMENT INFORMATION

Ripers
. FIRE ANTY
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15 EVENTS AFTER THE REPORTING DATE
There are no significant adjusting or non sdjusting cvent afier the reporting date roquiring adjustment or
disclosurc in financial statements excepl clscwhere discloacd in these financial statements.

26 DATE OF AUTHORIZATION FOR ISSUE
Theee interim condensed financial statements have bocn authoriacd for issee on Aougust 27, 2026 in sccordance
with a reaolution ol boasd of dircetors of the company.

17 GEMERAL
Figures have been rounded off o the nearest nupee for better presentation unless otherwise mentioned.

— : S
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Chairman Chicl Executive Officer L¥iresiar L¥irecior o Blet Finamcial (Hflcer
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Detail of Branches / Sub Offices across the Country

. BRANCHES NETWORK
HEAD OFFICE
Ase Howss, 19 O, Block-L, Gulberg-111
Mam Foenxoopur Road, Lahoro

Phi: D42-35R65574-TH Fax: (M2-358655T9
miiasmsuancs. com.pk

WL SIS COmL

HEALTH / AGRI f TRAVEL DIVISION
Asm Howse, 19 CAD, Block-L., Culberg-101
Mam Fenxoopur Road, Lahoro

Phi: D42-35R65574-TH Fax: (M2-358655T9
miiasmsuancs. com.pk

WL SIS COmL

WINDOW TAKAFUL ODPERATION
Asia House, 19 C1D, Block-L, CGulberg-11
Mam Fervemopur Road, Labons

Ph: (42-35R65574-TH Fax: (M2-358655TY
kTl s pk
imfisfidasizimsurance.com.pk

LAHORE REGION

Branch Head

Mr. Zabeer wd Din Babar / Mr. JaflTar Abbas
Taj Arcade Office

Susie No. 33-34, 1st (lour, Taj Arcade, Opposite
Servioes [losputal, Jal Road, Labone

Ph: (M2-35008325-27-29

T tajaresdbiefuizsi amsrance com.pk

Branch Head

Mr. Javaid Taliby

Mumitaz Canire Ofice

Suil Mo, 4, Jnd Floor, Mumtxz: Centre, 15-A
Shahrah-c-Faloma hmmath, Labono

Phe: 042-36299472-3
mumbrconineasEinsuranc. com.pk
Bramch Head

Mr. Sama Ullah / Mr. Mubammad Ahmad
Land Mark Flaza Office

330 3red Floue, Lamdmark Plara, Jal Raod
Lahuome

Ph: 042-35T64121

liemred ek e i com.pk

Branch Head

Mre Agha Soud

Abbot Road (ffice

Ind Floor, Asil Cenler, 19-A, Abbal rosd
Lahare.

Ph: (M2- 36308070 Fax: (M2- 36308066
abholiasms urenee_ommpk

Branch Head

Mir. Afag Al

Bilal Center Oifice

Rownm Mo, 213, 2nd Floor, Hassan Cenlrns
§3-Bramircth Road, Lahor:

Ph: 42-3T6T2619

Branch Head

Mr Khawar Abbas

Walton Hoad Branch

Marsdese Conter. E-26, 3nd Moar,
Mam Walion Boad, Canit. Labore,
Ciell no. 3004994139

52

Mr-Maveed Baig
Shadman 11 Branch
[Hlice Flat Mo, 1-B, 2nd Floor,

Cell no. 03227284337

Branch Head

Mr. Nadeem Haider

Patiala Complex Office

Office No. 7, Zmd Floor, Pabiala Complex
2-himk Mocload Boad, Lahore

Ph: M42-3735113% Fax: (M2-37351139

FAISALABAD REGION

Branch Head

Mr. Ch. Mohammad Ashral

Faisalabad Hegional Office

Offioe No. 0K, 4ih Floor, Ssdig P, Oulsides
Kulchery Beawar, Circular Rosd, Fasakabad
Ph: (41-2605557-58 Fax: 041-2605559

Ll

Branch Head

Mr. Mian Mubamimad Aleal

Faisatabad Fakistan Market Office
Olfice No. 17-C, 1sd Floor Pearl City Tower
Opp. PS0Y Pump, Sargodha Road, Faisalsboad.
I'h: (41-KE15227

Branch Head

Mr. Muhammad Shalig

Faisatabad Kotwali Hoad (Mlice

Taj Plarm, Ird Floor, Opposste Shell Petrd Famp
Katwah Roml, Farslabod

h: 41 -2645291, 041-2412192
dasminsuranoe. com.pk

Branch Head

Mr. Abdul Rashesd

Sargodha (Mlice

Shiop Mo 19 220, 2rul Floor, Bury leraira
Fafar Ullah Chowk, Satcllie Town, Sangodha
I'h: 13 15-HIOKK13
ahululrsheediiasiamsuranos com. pk.

SIALKOT REGION

Branch Head

Mr. Younas Shaheen

Sialkol Kashmir Hoad (ffice

Ind Floor, Al-Khalsl Conler, Kashmir Boad
Smlkol Phc 052-3240271-3

skofifasan msuranos. com.pk

Branch Head

Mr. Ahmad Wagas A feal
Sialkel Paka Garka (ffice

Pt/ Buibdimg 0 14 & 15 1st Floor
Business Bay, Clock Tower, Pakka
Carha, Sealkol

P 052-4591023 Fax: 052-4593022
slhofiasiminsurancs. com.pk
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. BRANCHES NETWORK

MULTAN REGION RAWALPINDI REGHN
Eranch Head it Tt

M. Syed Khalil Ahimad M. Liagat Ali Malik

Multan Corporate (¥lice Rawalpindi Canning Road Office

Ind Floor, GGhaffar Plaom, liohra Street, Multan
Canle.Phe 061-6306513, 0611386814

e oL pk

Branch Head

M Ch. Dimran Al

Multan Musral Hoad (Mice

Tt Flowor, Khawar Centre, Mear SP Chowk
Musral Road, Mullan Canit

Ph: 061 -4541451-2 Fax: D61-4541450
mmni Xl asiamasrance com. pk

Bramch Heasd

Mr. Aitig ur Hehman

Sadigabad (Mlice

Mukarram Maca, Alfalah Town Sadicabad
District Rahim Yar Khan

Ph: 06E-5TOI95 Fax: 068-5957377
saitiabaddifasiamsurmce com.pk

KARACHI REGIOMN

Bramch Head

Mr. Muhammad Ashrul Ansari

Karachi 1

Room Mo 1, 16 Floor Mian Chamber, Chpposite
Smddh Madrass, Shabme Lisgal, Karachd.

Ph: 021-3242R165, 32466960, 312465203

Fax: 021-32433569

k| iasmmsuranco com.pk

Branch Head

M. Sh. Murad Aleal

Karachi LI

Office Mo. 510, 511, 512, Gul Tower,

LI Chundrigar Road, Karacki.

Ph: 021 32151&]'1-5

i mimsurance oom. pk

Branch Head

M. Asil Masood Bhatli

Karachi Regismal (ffice
Office Mo. 512-513, 5th Floor Falak
Corporaie City, Mithandar Police Station,
Balton Market, Karschi.

Mh: 021 -3HE9584-5

Branch Head

Mr. Suleman Basaria

Karachi Vv

B, Bih Floor, Busmess Plaos, Mumix:
Tuzzain Koxd LT Chendrgar Road, Karachi.
Ph: 021-33431032-3

Offece Mo. 62, 3rd Floor Mice Plaza

Carmmg Road Saddar, Rawakpmidi
Ph: 051-5582116

Islamabad Corporate Office
Flal Mo, 14 Floor, Al Barkst Plos
Pimjab Marked G 13, Iskamahad

PFESHAWAR REGHIN

EBranch Head

Mr. Barkal Ali Bhatti

Peshawar (lice

Deans trade Centre, Unil No. 180-TF
Sacklar Rosd, Peshowar Canit

Ph: 091- 560300
peeElasiamsnrance. com. pk

EBranch Head

Mr Tanveer Ahmad

Hyderabad

Silver Plaay, Unit Mo 07, Latifabad,
Auto Bhan Road, | lyderabad Smidh.
Ph: 022- IR64308

Branch Head

M. Sved Wagas Hussain Shah
MuzalTarabad {Mlice

Ind Floor Mear Baba Bakery

Cegra Muwonffarabad, ATE

Ph: 05E2-2446242

T S LRSI . ST
Hranch Head

Me. Faheem Akblar

Gilgit (MTice

Office Mo 14, 2nd Floor, Meer Shah Market
Shahrah-e-Ouaid Acam, hetial Cikgi

Abbotabad (dfice
Representative (ifice

We've got You covered



ADDRESS
Asia House 19 ¢ /D, | Block Gulberg-ill,
Main Ferozpur Road, Lahore

CALL

UAN | Q311-T-2742
Ph: 042-35865574-T8
FAX: 042-35865E70

EMAIL
info@asicinsurance.com,pk

WiRd aur welmita



