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Directors’ Report to the Shareholders on Unconsolidated 
   Condensed Interim financial statements

The Directors of your Company take pleasure in presenting report for the half year ended June 30, 2026 
together with the unconsolidated condensed interim financial statements (un-audited). 

Company performance review 
---- Rupees in thousands --- 

Half year ended  
June 30, 2026 

Half year ended  
June 30, 2025 

Operating revenue 586,346 730,950

Profit before taxation 359,716 517,190
Taxation (24,808) (21,821)

Profit after taxation 334,908  495,369
Earnings per share (in rupees) 2.35 3.47

The Company has earned operating revenue of Rs 586 million during the period against Rs 731 million and 
profit after tax of Rs 335 million compared to profit after tax of Rs 495 million during corresponding period 
of 2025. The decline was primarily attributable to lower dividend income received from a subsidiary during 
the period. 

Earnings per share for the period stood at Rs 2.35 compared to Rs 3.47 for the corresponding period of 
2025. 

As a holding company, IGI Holdings Limited’s is closely linked to the financial performance of its 
subsidiaries, which in turn is be influenced by the prevailing economic environment and performance of the 
investee companies. 

We value the support and patronage received from our business partners and all stakeholders. 

For and on behalf of the Board 

___________________ 
Syed Babar Ali 
Chairman 

Lahore: August 25, 2026 

____________________ 
Syed Hyder Ali 
Chief Executive Officer 

Lahore: August 25, 2026 
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IGI HOLDINGS LIMITED
uNcONst¥LiDATEB CONDENSED iurERIM STATEMENT OF FiNANciAL posiTION
AS AT JUNE 30, 2026

Note
ASSETS

Noncu rrent assets
Property and equipment
I ntangib]e asset
Investments -net
Lo ng-term deposits
Deferred taxation - net

Current assets
Loans and advances
Other recaivables
Deposits and prepayments
Taxation recoverable - net
Bank balances

Total assets

EQUITY AND LIABILITIES

Share capital and reserves

Authorlsed Share capital
ZOO,000,000 ordinary shares Of R8.10 each
(December 31, 2025: 2cO,000,coo ordinary Shares of F`s.10 each)

Issued, subschbed and paid up Share capital
Reserves
U na pprophated profit
Total equity

Current liabilities
Short term loan
unctaimed d-widend
Trade and other payables
Total llabllltl®9

TOTAL EQUITY AND LIABluTIES

CONTINGENCIES AND COMMI"ENTS 16

( u n-audited)                 (Audited)
Juno 30.                December 31,

2026                             20Z5
--- Rupees ln COO -~--

18,542,716

198.971
7,481

40,252
53,428

i8ae.848

2,000,000

1,426,305
7,788,690
7.055,718

16,270,713

2,290,604
36,651

244,880
2,572,135

__.     18.856.46±

___  2,Coo.999=

1,426,305
7,788,690

16,720,274

1,833.869
35,428

266,890
2.136,187

The annexed notes from 1 to 24 form an integral part Of these unconsolidated condensed interim financial statements.

(.i.`i,

Chief Exeeutlv® Officer Chlef Financial Officer Director



lGI HOLDINGS LIMITE0
uNCONsOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (uN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED JUNE 30, 202€

Half year ended
June Sol

Note 2026                     2025

Quarter ended
June 30.

2026                     2025
---~ ---.-.----------------- Rupeco in 000 --

Dividend iricome
Other income
Total Income

General and administrative expenses
Finance costs
Total expenses

Profit before taxation

Taxation
- Current
- Deferred

Profit afar taxation

17             586,346               730 ,950
18                    4,692                      5,211

591,038                736,161

(107,632)
123.690

(79,269)
139,702

(231,322)              (218,971 )

359,716                 517,190

(22,884)

(24.808)

(21,821)

• 586,346               730,950
3,344                   3,662

589.690               734 ,602

(62,218) (51.136)

(136,157)              (139,350)

453 , 533              595,252

(22,732)

(21,821 )                (24,656)

r                334,008   ±, 495,369_

Eam!ngs per share. bae]c and diluted                        20

_           478.189=

---.---...-..-.-- Flu pees ---
3.35

(21,665)

573.587

4.02

The annexed nctBs from 1 to 24 tom an integral part Of these unconsolidated condensed interim financial statements.

4tt.

Chief Executive Officer Chief Financial Officer Dircoto,



IGI HOLDINGS LIMITED
uNcoNsoLiDAITED CONDENSED INTERIM sTATEmENT OF cOMPREHENsivE INcOME (uN-AUDiTED)
FOR THE HALF YEAR AMP QUAFtTER ENDED JUNE sO, 2026

Halfyearended
June 30,

Quarter ended
June 301

2 025                     2026
- Rupees in '000 -

Profit after fixation

Other comprehensive income

334,908               495,369               478.189               573,587

total comprehen8lve Income for the period                                334.goo 495.369 478.189                573.687

The annexed notes from 1 to 24 tom an integral part Of these unconsolidated condensed interim financial statements.

rty.`

Chief Executive Officer Chief Financial Officer Dlr®ctor



lGI HOLDINGS LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE HALF YEAR ENDED JUNE 30, 202¢

_:.:-::::::=!--=i==i:-:=.=-=}=-!:.=:::=:-:-=:::=:::::-:::::-:__:i:i:--.:--=t!_::=:_:_

Balonc® a® .t january 1, 2025 {|udlt®d)

Profitaftertaxatlorif®rthehalfyearendedJune30,2025

0thercomprehensivelncometorthehaffyearended
June 30. 2026

Tctal c®mprfuenstv® Income for th®
hall y®®r ®nd®d Juno 30, ZOZ6

Transactions with orm®rs dTroctly recorded ln ®qlirty

Final dMdend for the year ended December 31, 2024
• R8. 4 per .sttaro approved on April 30, 2025

Balance ae .( June 3®, 2025 (uhaudlt®d)

Profit afror tantion for trie half year ended
December 31 , 2025

Other c®mprohen8ivo income  for the half year ended
December 31 . 2025

1,426,SOS        434,05133,267                     -7.297,545     6,620,48515,811,653

495,369              495,369

495,369              495.369

1 ,426,305 7.297.546 0.54§,332 15,736,goo

Total cornpr®rieneiv® lrtcom® for the half year
ended December 31, 2026

TransferOfgalnondi8pesalOfequltyinvesment6atFVocl
to unapproptoted profit - net Of tax

Trapeactlom wrm owTI®Tt d`lrecfty rae®rded ln apLifty

lnterimdMdendfortheyearendedtbecerrfer$1,2ce5
- Rs. 2,5 per share declared on August 26. 2026

Balance ay at D®c®mtor 31, 2®26 {audltod)

Proft after toxati®n for the half year ended June 30, 2026

0thercomprehansitreincometorthelialfy®arended
June 30, 2026

Toqlcomprohenslvelrre®meforth€halfycar®nded
Juno 3`0. 202e

Tmricactlon® with own®ro directly r®corded ln ®qulty

Ffrial dMdend for the year ended December 31 , 202§
- Rs. 5.5 per Sharo approved on April 30. 2026

haqince &® ct June sO, 20ae |unaudifed)

1.428.305

23,827                   -           1.316.523            1,340,350

(356.576}

7,297.545 7,505,279

(356,576)

16.720,274

334 ,908               334.908

(784.469} ¢84,469)

Theannexednotesfrom1to24formanintegralpartofthe8eunconsolldatedcondensedinterimfinancialstatements.

BEE:            +

Chlef Executive Officer Chief Financial Ofricer Director



lGI IIOLDIN6S LIMITED
UNCONSOLIPATED CONDENSED INTERIM STATEMENT OF CAsll FLOWS (uN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation

Adj Llsthents for:
Finance costs
Profit orl savings accounts and term finance certificates
Dividend income

Changco in wocklng capltal

(Increase) / decrease ln assets
Deposjls and prepayments
Long term deposits

D®croas® ln liabllities
Trade and other payables

Tax paid - net
Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Dividend received
Investment in associate
Profit / rotum received on Savings account and terin finance certificates
Net cash generated from / (used ln) irivest!ng actlvities

CAsll FLOWS FROM FINANCING ACTIVITIES

Short tern financing
Financial charges paid
Dividend paid
Net cash (used ln) / 9eneratod from financlng activities

Net increase / (decrease) in cash and cash equlva[ents
Cash and cash equivalents at beginning Of the period

Cash and cash equlvalents at end Of the period

ear ended
Note        Jurle 30,

2o2e                       2o25
------- Rupees in COO --

359,716                   517,190

123,690
(4,692)

586,346
(467,348)
(107,632)

Ou,426)
ro7,236t

(171)                         1,875

(22,010)                   (15,909)

(8,694)                ¢1,979)
(138,507)                (123249)

591 ,038

(450,201)

2,330
51,098

13.2                   53,428

(1.899,244)

2,676,584
(90,509)
572,699

2.013,376

(9,117)
52,527

The annexed notes from 1 to 24 form an integral part Of these unconsolidated condensed interim financial statements`

ttl.

Chief Executive Offleer Chief Financial athc€r Director



IGI HOLDINGS LIMITED

NOTES TO AND FORMING PART OF THE UNCONSOLIDATED CONDENSED INTERIM

FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2026

1 STATUS AND NATURE OF BUSINESS

1.1

2

2.1

2.2

2.3

2.4

2.5

2.6

IGI Holdings Limited ("the Company"), a Packages Group Company, was incorporated as a public limited company

in 1953 under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017). The shares of the

Company are quoted on the Pakistan Stock Exchange Limited. The registered office of the Company is situated at
7th floor, The Forum, Suite No. 701-713, G-20, Block 9, Khayaban-e-Jami, Clifton, Karachi. The objects of the

Company include to act as an investment holding company and for that purpose invest, acquire, sell and hold the
securities and financial instruments subject to compliance by the relevant laws prevailing in Pakistan from time to

time.

BASIS OF PREPARATION

Statement of compliance

These unconsolidated financial statements have been prepared in accordance with the accounting and reporting

standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
applicable in Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS 34), Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017; and

Provisions of, directives and notifications issued under the Companies Act, 2017.

Where provisions of, directives and notifications issued under the Companies Act, 2017 differ from the requirements

of IAS 34, the provisions of, directives and notifications issued under the Companies Act, 2017 have been followed.

A

These unconsolidated condensed interim financial statements do not include all the information and disclosures

required in an annual unconsolidated financial statements and should be read in conjunction with the annual audited

unconsolidated financial statements of the Company for the year ended December 31, 2025.

These unconsolidated condensed interim financial statements are unaudited and are being submitted to

shareholders in accordance with the Pakistan Stock Exchange Limited Regulations and section 237 of the

Companies Act, 2017.

Standards, interpretations and amendments to published accounting and reporting standards that are

effective in the current period:

There are certain new and amended standards, interpretations and amendments that are mandatory for the

Company's accounting periods beginning on or after January 1, 2026 but are considered not to be relevant or do not

have any significant effect on the Company's operations and therefore, have not been detailed in these

unconsolidated condensed interim financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not

yet effective:

the

be
There are certain new and amended standards, interpretations and amendments that are mandatory for

Company's accounting periods beginning on or after January 1, 2027. However, these are not considered to

relevant or will not have any material effect on the Company's unconsolidated condensed interim financial

statements except for:

the new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) with applicability

date of January 1, 2027. IFRS 18 when applicable, shall impact the presentation of 'Statement of Profit or Loss'

with certain additional disclosures in the financial statements.

The management is currently in the process of assessing the impact of this standard on the unconsolidated

condensed interim financial statements of the Company.

These unconsolidated condensed interim financial statements include the unconsolidated condensed interim

statement of financial position as at June 30, 2026 and the unconsolidated condensed interim statement of profit or
loss, the unconsolidated condensed interim statement of comprehensive income, the unconsolidated condensed

interim statement of changes in equity, the unconsolidated condensed interim statement of cash flows and notes

thereto for the half year then ended which have been subjected to a review but have not been audited. These

unconsolidated condensed interim financial statements also include the unconsolidated condensed interim

statement of profit or loss and the unconsolidated condensed interim statement of comprehensive income for the

quarter ended June 30, 2026 which are not subject to review.



2.7

3

4

5

6

7

2

The comparative statement of financial position presented in these unconsolidated condensed interim financial
statements as at December 31, 2025 has been extracted from the audited unconsolidated financial statements of

the Company for the year ended December 31, 2025. The comparative unconsolidated condensed interim statement

of profit or loss, the unconsolidated condensed interim statement of comprehensive income, unconsolidated

condensed interim statement of changes in equity and unconsolidated interim statement of cash flows for the half

year ended June 30, 2025 have been extracted from the unconsolidated condensed interim financial statements of

the Company for the half year then ended which were subject to review but not audited. The comparative
unconsolidated condensed interim statement of profit or loss, the unconsolidated condensed interim statement of

comprehensive income for the quarter ended June 30, 2025 are also included in these unconsolidated condensed

interim financial statements which were not subject to review.

BASIS OF MEASUREMENT

These unconsolidated condensed interim financial statements have been prepared under the historical cost

convention except for certain investments which are carried at fair value and an investments in subsidiary

companies and associate which have been carried at cost less accumulated impairment. The details in respect of
valuation techniques under IFRS 13 'Fair Value Measurement' used for the fair valuation of financial assets have
been disclosed in note 21.

FUNCTIONAL AND PRESENTATION CURRENCY

Items included in the unconsolidated condensed interim financial statements are measured using the currency of the

primary economic environment in which the Company operates. The unconsolidated condensed interim financial

statements are presented in Pakistani Rupees, which is the Company's functional and presentation currency.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of these unconsolidated condensed interim financial statements in conformity with the accounting
and reporting standards, as applicable in Pakistan for interim financial reporting, requires the management to make

estimates, assumptions and use judgments that affect the application of accounting policies and reported amounts
of assets and liabilities and income and expenses. Estimates, assumptions and judgments are continually evaluated
and are based on historical experience and other factors, including reasonable expectations of future events.
Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In

preparing the unconsolidated condensed interim financial statements, the significant judgments made by the

management in applying the Company's accounting policies and the key sources of estimation and uncertainty were

the same as those applied to the annual audited unconsolidated financial statements as at and for the year ended
December 31, 2025.

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparation of these unconsolidated condensed interim financial
statements are same as those applied in the preparation of the annual audited unconsolidated financial statements

of the Company for the year ended December 31, 2025.

FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed in the annual

audited unconsolidated financial statements of the Company for the year ended December 31, 2025.

(Audited)(Un-audited)
Note June 30, December

2026 31, 2025

8 PROPERTY AND EQUIPMENT

Motor vehicle - owned*

8.1

8.1

------ Rupees in 000 ------

20 20

*This represents residual value of a motor vehicle owned by the Company.

The cost of fully depreciated property and equipment still in use at the end of the period amounts to Rs. 0.098 million
(December 31, 2025: Rs. 0.098 million).

9 INTANGIBLE ASSET

Cost

Accumulated amortisation

Written down value

Note

(Un-audited)
June 30,

(Audited)
December

2026 31, 2025

9.1

9.1

466
This represents cost of fully amortised intangible asset still in use at the end of the period.

-Rupees in '000-----------

4 4

(4) (4)



3

10 INVESTMENTS - NET

Investments in subsidiaries

Investment in associate

Investments at fair value through other comprehensive income

10.1 Investments in subsidiaries

(Un-audited) (Audited)

Note June 30, December

2026 31, 2025

------ Rupees in 000 ------

10.1 15,835,644 15,835,644

10.2 2,635,405 2,635,405

10.3 26,475 26,475

18,497,524 18,497,524

(Un-audited) (Audited)

June 30, 2026 December 31, 2025

Number of

shares
Cost

Impairment/

provision
(note 10.1.1)

Carrying
amount

Number of

shares
Cost

Impairment/

provision

(note 10.1.1)

Carrying
amount

-Rupees in 000 Rupees in 000-

Quoted

IGI Life Insurance Limited

(notes 10.1.2 and 10.1.3)
141,048,278 1,690,854 1,690,854 141,048,278 1,690,854 1,690,854

Unquoted
IGI Finex Securities Limited

(notes 10.1.1 and 10.1.4)

IGI General Insurance Limited

(note 10.1.5)

IGI Investments (Pvt.) Limited

52.000,000 441.883 (97,572) 344,311 52,000,000 441,883 (97,572) 344,311

191,838,400 1,918,384 1,918,384 191,838,400 1,918,384 1,918,384

118,820,950 11,882,095 11,882,095 118,820,950 11.882,095 11,882,095
(note 10.1.6)

Total 15,933,216 (97,572) 15,835,644 15.933,216 (97,572) 15,835,644

(Un-audited) (Audited)
June 30, December

2026 31, 2025

10.1.1 Movement in impairment ------ Rupees in 000 ------

Opening balance
Reversal during the period /year

Closing balance

97,572 218,279

(120,707)

97,572 97,572

10.1.2 This represents 82.694% (December 31, 2025: 82.694%) holding in IGI Life Insurance Limited (IGI Life) having
market value of Rs. 19.09 (December 31, 2025: Rs. 21.91) per share. IGI Life is engaged in life insurance, carrying

on both participating and non-participating business. IGI Life is also engaged in providing Shariah Compliant family

takaful products as an approved window takaful operator. IGI Life's principal place of business is in Pakistan.

10.1.3

10.1.4

A

During the year ended December 31, 2017, 824,910 shares [having a market value of Rs. 15.747 million as at June

30, 2026 (December 31, 2025: Rs. 18.074 million)] were withheld by IGI Life in respect of issuance of bonus shares

as issuance of bonus shares had been made taxable through Finance Act, 2014. The Finance Act, 2014 introduced

amendments to the Income Tax Ordinance 2001. As a result of these amendments, companies were liable to

withhold bonus shares at the rate of 5 percent. In accordance with the requirements of the Ordinance these shares

shall only be released if the Company deposits tax equivalent to 5 percent of the value of the bonus shares issued.

The value of tax is computed on the basis of day-end price on the first day of book closure. In this regard, a suit was

filed by the Company in the Honourable High Court of Sindh, challenging the applicability of withholding tax

provisions on bonus shares received by the Company based on the contention that bonus shares are, in fact, an

asset and not income, therefore, income tax is not payable. Accordingly, a stay order was granted by the

Honourable High Court of Sindh in favour of the Company. During the year ended December 31, 2019, the above

suit was dismissed by the single bench of the Honourable High Court of Sindh on account of decisions made by the

single bench in similar cases earlier and vacated the stay order earlier granted by the Court. The Company had filed

an appeal on June 27, 2019 before division bench of the Honourable High Court of Sindh against the above

judgment issued by the single bench and has also obtained a stay order against initiation of any recovery
proceedings subject to submission of 50% of the tax liability pertaining to the bonus shares. Accordingly, the
Company deposited an amount of Rs. 6.53 million based on the directions of the Honourable High Court of Sindh.

The Company has included these shares in its portfolio, as the management believes that the decision of the
constitutional petition will be in favour of the Company.

This represents 100% (2025: 100%) holding in IGI Finex Securities Limited (IGI Finex) having break-up value of Rs.

20.87 per share on the basis of the audited financial statements for the year ended December 31, 2025. The

principal activities of IGI Finex include shares and commodities brokerage, money market and foreign exchange

brokerage and advisory and consulting services. IGI Finex's principal place of business is in Pakistan.
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Directors’ Report to the Shareholders on Consolidated 
   Condensed Interim financial statements

The Directors of your Company take pleasure in presenting the report for the half year ended June 30, 2026 
along with the consolidated condensed interim financial statements (un-audited). 

Group performance review 

---- Rupees in thousands ---
Half year ended  
June 30, 2026

Half year ended  
June 30, 2025

Profit before tax 3,415,281 875,706
Taxation (657,352) (441,764)
Profit after tax  2,757,929 433,942

Earnings per share (in rupees) 19.15 2.84

During this period, the group achieved profit after tax of Rs 2,758 million compared to that of Rs 434 million 
earned during corresponding period of 2025. 

The group achieved earnings per share of Rs 19.15 compared to Rs 2.84 earned during corresponding 
period of 2025, the increase is attributable to higher share of profit from associates. 

Financial Highlights of the subsidiaries are hereunder: 

IGI GENERAL INSURANCE LIMITED 

During the current period, IGI General achieved gross written premium (including Takaful contribution) of 
Rs 9,077 million as compared to Rs 8,177 million during the corresponding period of last year. IGI General 
has earned profit after tax of Rs 392 million during the current period compared to Rs 483 million in the 
corresponding period of last year. The decline is due to lower investment income.  

IGI INVESTMENTS (PRIVATE) LIMITED 

Income stream of IGI Investments is primarily based on dividend income from its investment portfolio, 
accordingly, its income pattern follows dividend distribution pattern of its investments. During the current 
period, IGI Investments has earned dividend income of Rs 1,262 million compared to Rs 200 million in the 
corresponding period of 2025. IGI Investments has reported profit after tax of Rs 2,116 million compared 
to loss after tax of Rs 122 million in the corresponding period of 2025.The increase is attributable to 
higher dividend income and share of profit from associates. 

IGI LIFE INSURANCE LIMITED 

During the half year ended June 30, 2026, IGI Life wrote gross premium/contribution of Rs 5,102 million 
compared to Rs 7,141 million in the corresponding period of 2025. IGI Life has reported profit after tax of 
Rs 157 million as compared to Rs 169 million in the corresponding period of 2025. 



 
IGI FINEX SECURITIES LIMITED 
 
During the current period, IGI Securities has generated operating income of Rs 372 million compared to Rs 
338 million in the corresponding period of 2025. IGI Securities reported profit after tax of Rs 71 million 
during the period as compared to profit after tax of Rs 108 million earned during the corresponding period 
of 2025. 
 
We value the support and patronage extended by our business partners and all stakeholders. 
 
For and on behalf of the Board 
 
 
   
___________________ 
Syed Babar Ali 
Chairman 
 
Lahore: August 25, 2026 

____________________ 
Syed Hyder Ali 
Chief Executive Officer 
 
Lahore: August 25, 2026 
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IGI HOLDINGS LIMITED AND ITS SUBSIDIARY COMPANIES
CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2026 June 30, December 31,

Note 2026 2025

ASSETS

Non-current assets
Fixed assets

- Property and equipment 1,239,553 1,257,421
- Intangible assets 515,466 512,415

Investments 4 111,421,110 109,230,682
Long term deposits 5,878 5,827

113,182,007 111,006,345
Current assets
Insurance / takaful / reinsurance / retakaful receivables 7,820,257 7,732,186
Reinsurance recoveries against outstanding claims 7,280,299 7,151,335
Current maturity of investments 4,430,710 10,316,308
Loans secured against life insurance policies 177,747 184,056
Deferred commission expense 362,954 574,706
Accrued income 282,166 352,069
Deposits, prepayments, loans, advances and other receivables 5 5,517,606 5,384,670
Wakalah fees receivable 722,058 691,078
Taxation recoverable 1,685,766 1,237,844
Cash and bank balances 4,109,396 3,874,107

32,388,959 37,498,359

TOTAL ASSETS 145,570,966 148,504,704

EQUITY AND LIABILITIES

Share capital and reserves

Authorised share capital
200,000,000 (2025: 200,000,000) ordinary shares of Rs. 10 each 2,000,000 2,000,000

Issued, subscribed and paid up capital 1,426,305 1,426,305
Reserves 47,827,796 46,565,162
Unappropriated profit 23,621,253 21,674,999
Equity attributable to the equity holders of the parent 72,875,354 . 69,666,466

Non-controlling interest 465,969 442,807
TOTAL EQUITY 73,341,323 70,109,273

Non-current liabilities
Insurance liabilities [including policyholders' liabilities and ledger account A & B] 35,879,636 37,811,850
Lease liabilities against right-of-use assets 93,286 75,460
Retirement benefit obligation 96,350 87,292
Deferred taxation - net 5,816,204 8,677,722

41,885,476 46,652,324
Current liabilities
Provision for outstanding claims (including IBNR) 11,260,756 11,391,271
Provision for unearned premium 6,008,998 5,982,373
Premium deficiency reserve 52,359 52,359
Commission income unearned 398,712 359,906
Amounts due to other insurers / reinsurers 3,115,209 3,022,314
Unearned wakalah fee 423,733 458,349
Premium received in advance 171,304 574,469
Short term loans 3,042,793 3,431,749
Current portion of lease liabilities against right-of-use assets 5,149 20,561
Unclaimed dividend 38,780 37,557
Trade and other payables 6 5,826,374 6,412,199

30,344,167 31,743,107

TOTAL LIABILITIES 72,229,643 78,395,431

TOTAL EQUITY AND LIABILITIES 145,570,966 148,504,704

CONTINGENCIES AND COMMITMENTS

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated financial statements.

 ________________________   _________________________  _____________________
     Chief Executive Officer       Chief Financial Officer  Director

----------------------------- Rupees in '000 -----------------------------



IGI HOLDINGS LIMITED AND ITS SUBSIDIARY COMPANIES
CONDENSED INTERIM  CONSOLIDATED STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED JUNE 30, 2026

Note

2026 2025 2026 2025

Operating revenue 8 11,632,513 12,681,681 6,861,100 6,296,165
Operating expenses 9 (11,858,595) (9,237,249) (6,095,218) (4,919,650)

(226,082) 3,444,432 765,882 1,376,515

Other income 10 222,244 305,718 121,966 157,107
General and administrative expenses (313,759) (330,721) (117,628) (119,347)
Other expenses (320,078) (373,558) (177,183) (274,683)

(637,675) 3,045,871 593,037 1,139,592

Change in insurance liabilities (other than outstanding claims) 2,473,284 (2,034,000) 1,181,333 (577,733)
Share of profit / (loss) from the associates and the joint venture under 

equity accounting - net 1,898,330 (103,517) 1,362,326 (493,802)
Profit before levies and income tax 3,733,939 908,354 3,136,696 68,057

Levies (318,658) (32,648) (316,989) (30,928)

Profit before income tax 3,415,281 875,706 2,819,707 37,129

Taxation (657,352) (441,764) (417,840) (110,506)

Profit / (loss) after taxation 2,757,929 433,942 2,401,867 (73,377)

Profit / (loss) attributable to:

Equity holders of the parent 2,730,723 404,719 2,388,422 (90,487)
Non-controlling interest 27,206 29,223 13,445 17,110

2,757,929 433,942 2,401,867 (73,377)

Earnings/ (loss) per share - basic and diluted 11 19.15 2.84 16.75 (0.63)

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated financial statements.

 Chief Executive Officer    Chief Financial Officer    Director

Half year ended
June 30

Quarter ended
June 30

----------------------------- Rupees in '000 -----------------------------



IGI HOLDINGS LIMITED AND ITS SUBSIDIARY COMPANIES
CONDENSED INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS 

AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED JUNE 30, 2026

2026 2025 2026 2025

Profit/ (loss) after taxation 2,757,929  433,942  2,401,867 (73,377)

Other comprehensive income / (loss) - reclassifiable to statement of profit or loss
- Surplus / (deficit) on revaluation of available for sale investments - net of tax 160,986  111,830  (340,762)  18,382  
- Change in insurance liabilities - net (173,520)  (118,369)  410,491  (17,768)  
- Share of other comprehensive income / (loss) of associate - net of tax 285,122  (251,898)  507,903  (175,842)  

272,588  (258,437)  577,632  (175,228)  

Other comprehensive income / (loss) - not reclassifiable to statement of profit or loss
- Unrealised gain / (loss) on remeasurement of financial assets 

  classified as 'fair value through other comprehensive income' 986,002  (5,242,529)  3,427,934 (4,598,496)

Total comprehensive income / (loss) 4,016,519  (5,067,024)  6,407,433  (4,847,101)  

Total comprehensive income / (loss) attributable to:

Equity holders of the parent 4,020,563  (5,065,893)  6,401,973 (4,835,094)
Non-controlling interest (4,044)  (1,131)  5,460 (12,007)

4,016,519  (5,067,024)  6,407,433  (4,847,101)  

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated financial statements.

_____________________    _______________________    _____________________
  Chief Executive Officer     Chief Financial Officer        Director

Half year ended Quarter ended
June 30 June 30

--- (Rupees in '000) ---



IGI HOLDINGS LIMITED AND ITS SUBSIDIARY COMPANIES
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED JUNE 30, 2026

Revenue 
reserve

Balance as at December 31, 2024 (audited) 1,426,305 434,051 33,267 91,823 37,226,496 7,297,545 17,215,423 63,724,910 370,155 64,095,065

Profit after taxation for the half year ended June 30 2025 -   -  -   -   -  -  404,719 404,719 29,223 433,942

Other comprehensive income / (loss) - reclassifiable to statement 
of profit or loss for the half year ended June 30, 2025 -   -  -   -   -  -  -   -   -   -   

- Surplus on revaluation of available for sale investments - net of tax -   -  -   92,476 -  -  -   92,476 19,354 111,830

- Change in Insurance liabilities -   -  -   (97,884) -  -  -   (97,884) (20,485) (118,369)

- Share of other comprehensive loss of associate - net of tax -   -  -   -   (251,898) -  -   (251,898) -   (251,898)

Other comprehensive income / (loss) - not reclassifiable to 
statement of profit or loss for the half year ended June 30, 2025 -   -  -   -   -  -  -   -   -   -   

- 'Deficit on remeasurement of financial assets at fair value
through other comprehensive income - net of tax -   -  -   -   (5,242,529) -  -   (5,242,529) -   (5,242,529)

- remeasurement of retirement benefits liability - net of tax -   -  -   -   -  -  -   -   -   -   

Total comprehensive (loss)/ income for the half year ended June 30, 2025 -   -  -   (5,408) (5,494,427) -  404,719 (5,095,116) 28,092 (5,067,024)

Transactions with owners, recorded directly in equity
- Final dividend for the year ended December 31, 2024 at the rate
of Rs. 4 per share approved on April 30, 2025 -   -  -   -   -  -  (570,522) (570,522) -   (570,522)

-   -  -   -   -  -  (570,522) (570,522) -   (570,522)

Balance as at June 30, 2025 (un-audited) 1,426,305 434,051 33,267 86,415 31,732,069 7,297,545 17,049,620 58,059,272 398,247 58,457,519

Balance as at December 31, 2025 (audited) 1,426,305 434,051 33,267 93,421 38,706,878 7,297,545 21,674,999 69,666,466 442,807 70,109,273

Profit after taxation for the half year ended June 30 2026 -   -  -   -   -  -  2,730,723 2,730,723 27,206 2,757,929

Other comprehensive income / (loss) - reclassifiable to statement 
of profit or loss for the half year ended June 30, 2026

- Surplus on revaluation of available for sale investments - net of tax -   -  -   135,000 -  -  -   135,000 25,986 160,986

- Change in insurance liabilities -   -  -   (143,490) -  -  -   (143,490) (30,030) (173,520)

- Share of other comprehensive loss of associate - net of tax -   -  -   -   285,122 -  -   285,122 -   285,122

Other comprehensive income - not reclassifiable to 
statement of profit or loss for the half year ended June 30, 2026

- Surplus on remeasurement of financial assets at fair value 
through other comprehensive income - net of tax -   -  -   -   986,002 -  -   986,002 -   986,002

- Remeasurement of retirement benefits liability - net of tax -   -  -   -   -  -  -   -   -   -   

Total comprehensive (loss)/ income for the half year ended June 30, 2026 -   -  -   (8,490) 1,271,124 -  2,730,723 3,993,357 23,162 4,016,519

Transactions with owners, recorded directly in equity

Final dividend for the year ended December 31, 2025
- Rs. 5.5 per share approved on April 30, 2026 -   -  -   -   -  -  (784,469) (784,469) -   (784,469)

-   -  -   -   -  -  (784,469) (784,469) -   (784,469)

Balance as at June 30, 2026 (un-audited) 1,426,305 434,051 33,267 84,931 39,978,002 7,297,545 23,621,253 72,875,354 465,969 73,341,323

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated financial statements.

  _____________________    _______________________    _____________________
    Chief Executive Officer      Chief Financial Officer        Director

Surplus / 
(deficit) on 

remeasurement 
of financial 

assets at fair 
value through 

other 
comprehensive 

income

General 
reserve

-------------------------------------------------------------------- (Rupees in '000) --------------------------------------------------------------------

Equity attributable to equity 
holders of the parent

Issued, 
subscribed 
and paid-up 
share capital

Reserves

Unappropri-
ated profit

Non-
controlling 

interest
Total

Capital reserves

Premium 
on issue of 

shares

Other 
capital 
reserve

Surplus on 
revaluation of 
available-for-

sale 
investments - 

net



IGI HOLDINGS LIMITED AND ITS SUBSIDIARY COMPANIES

CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE HALF YEAR ENDED JUNE 30, 2026

Note 2026 2025
------- Rupees in '000 -------

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 3,733,939 908,354

Adjustments for :
Depreciation and amortisation 196,471 165,774  
Financial charges 211,269 243,242  
Gain on disposal of assets - net (5,134) (33,781)  
   and advances / lease losses - specific - net
Profit on savings accounts, term deposits, debt and government securities (131,794) (216,351)  
Change in insurance liabilities (2,473,284) 2,034,000  
Share of profit from associates and joint venture under equity accounting - net (1,898,330) 103,517  
Gain on sale of investments (819,040) (448,762)  
Unrealised loss/ (gain) on investments 41,281 (68,196)  
Dividend income (1,378,299) (313,341)  

(6,256,860) 1,466,102
(2,522,921) 2,374,456  

Changes in working capital 

Decrease in current assets
Deposit, loans, advances and other receivables 1,897,688 2,865,035  

(Decrease)/ increase in current liabilities 
Trade and other payables (585,825) 1,545,537

(1,211,059) 6,785,029  

Income tax paid (721,689) (664,822)  
Net cash (used in)/ generated from operating activities (1,932,748) 6,120,206  

CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditure (207,520) (363,214)  
Proceeds on disposal of assets 32,910 52,597  
Profit received on saving account, term deposits, government and debt securities 559,906 455,578  
Investments - net 4,935,473 (1,591,379)  
Dividend received 1,112,538 861,323  
Net cash generated from/ (used in) investing activities 6,433,307 (585,095)  

CASH FLOWS FROM FINANCING ACTIVITIES

Dividends paid (783,246) (570,522)  
Financial charges paid (211,269) (243,242)  
Repayment of liability against right-of-use assets (30,473) (11,188)  
Net cash used in financing activities (1,024,988) (824,952)  

Net increase in cash and cash equivalents 3,475,571 4,710,159  
Cash and cash equivalent at beginning of the period 4,592,846 5,659,559  
Cash and cash equivalents at end of the period 8,068,417 10,369,718  

The annexed notes from 1 to 17 form an integral part of these condensed interim consolidated financial statements.

_____________________  _____________________  _____________________
  Chief Executive Officer     Chief Financial Officer     Director

Half year ended

June 30



IGI HOLDINGS LIMITED AND ITS SUBSIDIARY COMPANIES
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED JUNE 30, 2026

1 STATUS AND NATURE OF BUSINESS

1.1 The "Group" consists of:

Holding company
- IGI Holdings Limited 

Subsidiary companies:
- IGI Life Insurance Limited
- IGI Finex Securities Limited
- IGI General Insurance Limited
- IGI Investments (Pvt.) Limited
- IGI FSI (Pvt.) Limited

1.2 Holding company

1.3 Subsidiary companies

1.3.1

1.3.2

1.3.3

1.3.4

1.3.5

1.4

2 BASIS OF PREPARATION

2.1 Statement of compliance

-

- Provisions of and directives issued under the Companies Act, 2017.

IGI FSI (Pvt.) Limited ("IGI FSI"), was incorporated as a private limited company on July 6, 2020 under the Companies Act, 2017 with an
authorized capital of Rs 7 million. IGI FSI is engaged in providing technology led business solutions including training services in the
market. 

The Holding Company has three associates namely Packages Limited, Dane Foods Limited, Packages Real Estate (Private) Limited and a
joint venture namely S.C. Johnson & Son of Pakistan (Private) Limited respectively.

These condensed interim consolidated financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in Pakistan for interim
financial reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017; and 

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS Standards, the provisions of and directives
issued under the Companies Act, 2017 have been followed.

IGI Holdings Limited ("Holding Company or IGI Holdings"), a Packages Group Company, was incorporated as a public limited company in
1953 under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017) and is quoted on the Pakistan Stock Exchange
Limited. The registered office of the Holding Company is situated at 7th floor, The Forum, Suite No. 701-713, G-20, Block 9, Khayaban-e-
Jami, Clifton, Karachi. The objects of the Holding Company include to act as an investment holding company and to invest, acquire, sell
and hold the securities and financial instruments subject to compliance by relevant laws prevailing in Pakistan from time to time.

IGI Life Insurance Limited ("IGI Life") was incorporated in Pakistan on October 9, 1994 as a public limited company under the repealed
Companies Ordinance, 1984 (now the Companies Act, 2017). Its shares are quoted on the Pakistan Stock Exchange Limited. IGI Life
commenced its operations on May 25, 1995 after registration with the Controller of Insurance on April 30, 1995. IGI Life is engaged in life
insurance, carrying on both participating and non-participating business. IGI Life is also engaged in providing Shariah Compliant family
takaful products as an approved Window Takaful Operator. 

IGI Finex Securities Limited ("IGI Finex") was incorporated in Pakistan on June 28, 1994 as a public limited company under the repealed
Companies Ordinance, 1984 (now the Companies Act, 2017). IGI Finex has a Trading Right Entitlement Certificate (TREC) of Pakistan
Stock Exchange Limited and is a corporate member of Pakistan Mercantile Exchange Limited. The principal activities of IGI Finex include
shares and commodities brokerage, money market and foreign exchange brokerage and advisory and consulting services.

IGI General Insurance Limited ("IGI General"), was incorporated as a public limited company on November 18, 2016 under the repealed
Companies Ordinance, 1984 (now the Companies Act, 2017). The objects of IGI General include providing general insurance services
(mainly Fire, Marine, Motor, Health and Miscellaneous) and general takaful services (mainly Fire, Marine, Motor, Health and
Miscellaneous).

IGI Investments (Pvt.) Limited ("IGI Investments"), was incorporated as a private limited company on October 31, 2016 under the repealed
Companies Ordinance, 1984 (now the Companies Act, 2017). The objects of IGI Investments include investing, acquiring, selling and
holding of debt / equity securities.

100%

Percentage shareholding
82.69%
100%
100%
100%



2.2

2.3 Temporary exemption from application of IFRS 9

2.3.1

Financial assets with contractual cash flows that meet

the SPPI criteria, excluding those held for trading

Government securities- available for sale (refer note 5)
Opening fair value        14,733,027 
Deletions during the period      (12,555,371)
Increase in fair value          8,538,080 
Closing fair value        10,715,736 

Debt Securities - available for sale (refer note 5)
Opening fair value             291,019 
Increase in fair value                 6,746 
Closing fair value             297,765 

Financial assets that do not meet the SPPI criteria

Mutual funds - available for sale (refer note 5)
Opening fair value        23,361,526 
Additions during the period        15,744,821 
Decrease in fair value      (14,104,425)
Closing fair value        25,001,922 

3 MATERIAL ACCOUNTING POLICIES

These condensed interim consolidated financial statements do not include all the information and disclosures required in the annual
consolidated financial statements and should be read in conjunction with the consolidated financial statements of the Group for the year
ended December 31, 2025.

IFRS 17 - 'Insurance contracts' has been notified by the International Accounting Standards Board (IASB) to be effective for annual periods
beginning on or after January 1, 2027 but is yet to be notified by the Securities and Exchange Commission of Pakistan. The management
of the Insurance Subsidiaries of the Group (i.e. IGI General and IGI Life) has opted temporary exemption from the application of IFRS 9 as
allowed by the IASB for entities whose activities are predominantly connected with insurance. Accordingly, IFRS 9 has been applied in
these condensed interim consolidated financial statements on assets and liabilities of the Group other than relating to the Insurance
Subsidiaries.

The additional disclosures, as required by the IASB, for Insurance Subsidiaries for being eligible to apply the temporary exemption from the
application of IFRS 9 are given in note 2.3.1 below:

Fair value of financial assets as at June 30, 2026 and change in the fair values during the half year ended June 30, 2026:

(Rupees in '000)

The accounting policies and methods of computation adopted in the preparation of these condensed interim consolidated financial
statements are the same as those applied in the preparation of the consolidated financial statements of the Group for the year ended
December 31, 2025.



(Un-audited) (Audited)
June 30, December 31,

Note 2026 2025

4 INVESTMENTS

The investments comprise of the following:

Investments in associates 4.1 29,997,856 28,430,440

Investment in joint venture -                      -                      

Fair value through profit or loss
 - Equity securities 828,398 840,820
 - Mutual funds 2,038,087 2,082,856
 - Government securities 2,418,359 2,829,189
 - Debt securities 215,241 211,458

5,500,085 5,964,323
Fair value through other comprehensive income
- Quoted equity securities 42,137,501 44,565,700
- Unquoted equity securities 2,113,811 2,113,811
- Seed preference shares 60,669 60,669
- Preference shares 26,475 26,475

44,338,456 46,766,655
Held to maturity 
 - Government Securities -                      -                      

Available for sale 
 - Mutual funds 25,001,922 23,361,526
 - Government securities 10,715,736 14,733,027
 - Debt securities 297,765 291,019

36,015,423 38,385,572
115,851,820 119,546,990

Less: current maturity of investments (4,430,710) (10,316,308)
111,421,110 109,230,682

4.1 Investments in associates

 - Quoted

Packages Limited
32,103,851 (December 31, 2025: 32,103,851) fully paid ordinary
shares of Rs. 10 each 25,991,375 24,556,235
Equity held 35.92% (December 31, 2025: 35.92%)

 Hoechst Pakistan Limited 
2,408,171 (December 31, 2025: 2,408,171) fully paid ordinary

shares of Rs. 10 each
Equity held 24.97% (December 31, 2025: 24.97%) having break-up value of 2,844,580 2,755,148

 - Unquoted

Dane Foods Limited 
2,643,161 (December 31, 2025: 2,643,161) fully paid ordinary shares of Rs. 10 each -                      -                      
Equity held 30.62% (December 31, 2025: 30.62%)

Cost 26,432 26,432
Provision for diminution in value of investment (26,432) (26,432)

Packages Real Estate (Private) Limited
100,000,000 (December 31, 2025: 100,000,000) fully paid ordinary 
shares of Rs. 10 each 1,161,902 1,119,057
Equity held 24.84% (December 31, 2025: 24.84%)

29,997,856 28,430,440

--- (Rupees in '000) ---



(Un-audited) (Audited)
June 30, December 31,

Note 2026 2025

5 DEPOSITS, PREPAYMENTS, LOANS, ADVANCES AND 
OTHER RECEIVABLES

Advances 
Advances - unsecured considered good 118,590 45,293
Advances / loans to agents - unsecured considered good 278 278
Advances to employees against expenses - unsecured considered good

- executives 464 264

Other receivables
Sales tax recoverable 253,205 241,881
Salvage recoverable 478,134 410,522
Receivable against claim administration services - unsecured 

considered good -                      80,781
Net investment in finance lease - secured considered good 5.1 198,971 198,971
Receivable from clients against purchase of marketable

securities and commodity contracts - secured considered good 148,844 92,652
Qard-e-hasan to Participant Takaful Fund 140,000 280,000
Mudarib fee 14,599 22,094

Deposits and prepayments
Security deposits and prepayments 524,544 730,883
Prepaid reinsurance premium ceded 2,837,344 2,477,330
Exposure deposit with National Clearing Company of Pakistan

Limited / Pakistan Stock Exchange Limited 673,623  683,481
Others 129,010 120,240

5,517,606 5,384,670

5.1 This also includes residual values relating to net investment in finance lease.

6 TRADE AND OTHER PAYABLES

Federal excise duty 168,867            150,740            
Federal insurance fee 27,486              23,672              
Agent commission payable 734,810            817,444            
Cash margin 358,740            314,944            
Certificates of deposit 6.1 594                   594                   
Deposit under lease contracts 6.2 192,441            192,441            
Payable against sale of marketable securities 1,278,559         1,387,151         
Payable against claim administration services 74,087              -                    
Payable against profit on unutilized funds 16,922              16,203              
Accrued expenses 411,747            664,187            
Payable to National Clearing Company of Pakistan Limited (NCCPL) -                    25,030              
Qard-e-hasan 140,000            140,000            
Experience refund payable 92,790              181,741            
Payable to customers 801,867            1,024,817         
Others 1,527,464         1,473,235         

5,826,374         6,412,199         

6.1

6.2

7 CONTINGENCIES AND COMMITMENTS

--- (Rupees in '000) ---

This represents certificates of deposit acquired by the Holding Company as part of the amalgamation of IGI Investment Bank
Limited (the Investment Bank) with and into IGI Insurance Limited (now IGI Holdings Limited) as at December 31, 2016 that has
been retained by the Holding Company as part of the Scheme of Arrangement.

This represents security deposits under lease contracts acquired as part of the amalgamation of IGI Investment Bank Limited
with and into IGI Insurance Limited (now IGI Holdings) with effect from December 31, 2016 that has subsequently been retained
by the Holding Company as part of the Scheme of Arrangement, against which an equivalent amount of residual value is
receivable.

There are no material changes in contingencies and commitments as disclosed in the consolidated financial statements for the 
year ended December 31, 2025.



June 30 Jun-30
2026 2025

8 OPERATING REVENUE

Net premium income 7,983,752         9,560,835         
Dividend income 1,378,299         313,341            
Return on government and debt securities 675,586            1,739,502         
Fee, commission and brokerage 313,050            208,346            
Wakalah fee income 504,067            342,699            
Unrealized (loss)/ gain on investments (41,281)             68,196              
Gain on sale of investments 819,040            448,762            

11,632,513       12,681,681       

9 OPERATING EXPENSES

Net claims 8,665,071         6,435,418         
Commission expense - net 1,459,273         933,899            
Management expenses 1,734,251         1,867,932         

11,858,595       9,237,249         

10 OTHER INCOME

From financial assets

Profit on savings accounts and term deposits 131,794            216,351            

Reversal of provision for bad and doubtful 
loans and advances / lease losses - specific -                    -                    

131,794            216,351            
From non-financial assets

Gain on disposal of assets 8,218                30,740              
Other 82,232              58,627              

90,450              89,367              

222,244            305,718            

11 EARNINGS PER SHARE

11.1 Basic / diluted earnings per share

Profit for the period attributable to equity holders of the parent 2,730,723 404,719

Weighted average number of ordinary shares 142,630,550 142,630,550

Earnings per share 19.15 2.84

(Number of shares)

(Rupees)

-------- Rupees in '000 --------

(Un-audited)
Half Year ended



12 TRANSACTIONS WITH RELATED PARTIES

30-Jun-26 30-Jun-25 30-Jun-26 30-Jun-25 30-Jun-26 30-Jun-25 30-Jun-26 30-Jun-25 30-Jun-26 30-Jun-25

Transactions
Premium underwritten 18,460 25,935 -                     -                     811 192 -                  -                  1,121,964 1,158,130
Claims expense 12,848 7,041 -                     -                     -                  -                  -                  -                  114,619 95,572
Expense incurred under Group Shared Scheme 138,494 100,894 -                     -                     -                  -                  -                  -                  27,648 5,379
Dividend Payment 82,682 60,132 -                     -                     9,436 11,930 -                  -                  239,787 176,719
Dividend Income 427,315 400,608 -                     -                     -                  -                  -                  -                  569,354 351,856
Charge in respect of gratuity fund -                   -                   9,328 7,454 -                  -                  -                  -                  -                   -                   
Charge in respect of provident fund -                   -                   8,214 5,650 -                  -                  -                  -                  -                   -                   
Contribution to gratuity fund -                   -                   9,328 7,454 -                  -                  -                  -                  -                   -                   
Contribution to provident fund -                   -                   8,214 5,650 -                  -                  -                  -                  -                   -                   
Key Management Personnel Compensation -                   -                   -                     -                     3,100 5,365 451,882 382,033 -                   -                   
Purchase of marketable securities 
for and on behalf of 585,740 94,895 -                     -                     282,622 61,433 -                  -                  -                   -                   
Investment in shares -                   2,635,405 -                     -                     -                  -                  -                  -                  -                   -                   
Brokerage income earned 879 143 -                     -                     424 93 -                  -                  -                   -                   
Donation paid -                   -                   -                     -                     -                  -                  -                  -                  25,681 26,924
Rent paid -                   -                   -                     -                     -                  -                  -                  -                  -                   -                   

30-Jun-26 31-Dec-25 30-Jun-26 31-Dec-25 30-Jun-26 31-Dec-25 30-Jun-26 31-Dec-25 30-Jun-26 31-Dec-25

Balances
Investment in shares 29,997,856 28,430,440 -                     -                     -                  -                  -                  -                  621,862 577,377
Other receivable 3,327 3,166 -                     -                     -                  -                  -                  -                  242,781 174,264
Other payable -                   -                   -                     -                     -                  -                  -                  -                  -                   -                   
Payable to the employee gratuity fund -                   -                   67,398 66,171 -                  -                  -                  -                  -                   -                   
Payable to employee provident fund -                   -                   5,481 15,095 -                  -                  -                  -                  -                   -                   

13 OPERATING SEGMENT 

13.1 The Group’s business is organised and managed separately according to the nature of services provided with the following segments:

    - Non-Life Insurance (Conventional and Takaful)
    - Life Insurance (including Family Takaful)
    - Brokerage business
    - Investment business

Assets and liabilities, wherever possible, have been assigned to the following segments based on specific identification or allocated on the basis of gross premium written by the segments.

------------------------------------------------------------------------------------------------------------ (Rs. in '000') ---------------------------------------------------------------------------------------------------------------

Other Related Parties

Associate Joint Venture Post Employement Benefit Plans

------------------------------------------------------------------------------------------------------------ (Rs. in '000') ---------------------------------------------------------------------------------------------------------------

------------------------------------------------------------------------------------------------------------ (Unaudited) ---------------------------------------------------------------------------------------------------------------
------------------------------------------------------------------------------------------------------------ For the quarter ended ---------------------------------------------------------------------------------------------------------------

Directors Key Management Personnel Other Related Parties

Related parties comprise of associated companies, other related group companies, directors of the Group, key management personnel, major shareholders and post employment benefit plans. The Group in the
normal course of business carries out transactions with various related parties at agreed / commercial terms and conditions. Amounts due to / from and other significant transactions, other than those disclosed else
where in these consolidated condensed interim financial statements, are as follows:

Associate Joint Venture Post Employement Benefit Plans Directors Key Management Personnel

------------------------------------------------------------------------------------------------------------ (Unaudited) ---------------------------------------------------------------------------------------------------------------
------------------------------------------------------------------------------------------------------------ For the quarter ended ---------------------------------------------------------------------------------------------------------------



13.2 Assets and liabilities, wherever possible, have been assigned to the following segments based on specific identification or allocated on the basis of gross premium written by the segments.

Segment assets 6,484,995      1,541,516      1,933,365      990,008         4,436,351      2,564,962      7,030,882      1,137,324      14,562,936    51,795           1,377,512      752,193         11,088,590    12,931           259,987         376,937         56,458,148    2,928,745      113,989,177  
Unallocated assets 31,581,789    
Consolidated total assets 145,570,966  
Segment liabilities 8,211,370      1,234,166      2,373,104      1,232,404      3,818,610      2,564,962      7,030,882      1,137,324      14,562,936    51,795           1,377,512      752,193         11,088,590    12,931           259,987         376,937         2,753,766      1,678,828      60,518,297    
Unallocated liabilities 11,711,346    
Consolidated total liabilities 72,229,643    

Segment assets 8,032,439 1,392,677 2,425,246 1,198,352 4,473,185 2,662,678 8,246,706 1,356,455 16,034,340 50,048 1,297,190 696,100 11,073,904 12,081 97,538 202,983 58,938,604 2,769,199 120,959,725
Unallocated assets -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   27,544,979
Consolidated total assets 148,504,704
Segment liabilities 9,813,569 1,170,865 3,548,675 1,601,379 3,663,772 1,586,337 7,975,896 1,172,825 15,861,041 35,511 988,763 675,726 11,001,413 6,147 8,807 90,644 7,444,371 1,586,606 68,232,348
Unallocated liabilities 10,163,083
Consolidated total liabilities 78,395,431

Un-audited
------------------------------------------------------------------------------------------------------------------------ June 30, 2026 ------------------------------------------------------------------------------------------------------------------------------------------------
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-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- (Rupees in '000) --------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
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------------------------------------------------------------------------------------------------------------------------ December 31, 2025 ------------------------------------------------------------------------------------------------------------------------------------------------
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13.3 Segment-wise operating results of the Group are presented below:

Premium 307,022        157,111           1,191,781       1,241,636       204,273        -                -             -             -              -                  11,706           237,060           372,435          1,277,461        4,026             1,485,660      41,276            1,114,530      1,119            77,518          207,012         -               -              7,931,626          

Net claims (59,688)         (101,209)          (560,705)         (801,509)         (157,747)       -                -             -             -              -                  (146,128)        (1,116,865)       (404,696)         (3,076,142)       (87)                 (936,603)        (15,643)          (982,307)        -                (20,288)         (285,454)        -               -              (8,665,071)         

Fee, commission and brokerage -                -                  -                 -                 -               -                -             -             -              -                  -                -                   -                 -                  -                 -                 -                 -                -                -               -                 6,910            306,140       313,050             

Net commission 2,152            49,568             (163,460)         (278,433)         9,306            (42,580)          (12,097)      (74,163)       (13,083)       (5,974)             -                -                   -                 -                  -                 -                 -                 -                -                -               -                 -               -              (528,764)            

Wakalah fee income -                -                  -                 -                 -               110,866         46,371       252,038      77,434         17,358             -                -                   -                 -                  -                 -                 -                 -                -                -               -                 -               -              504,067             

Net investment income -                -                  -                 -                 -               -                -             -             -              -                  74,257           224,067           39,522            654,776           41                  13,981           28,465            423,717         -                9,759            9,037             1,262,005     2,739,627          

Expenses (250,631)       (83,556)            (144,873)         (116,359)         (124,439)       (26,564)          (10,198)      (53,264)       (63,446)       (4,815)             -                -                   -                 -                  -                 -                 -                 -                -                -               -                 (132,966)       199,258       (811,853)            

Other income - net -                -                  -                 -                 -               -                -             -             -              -                  (17,309)          (341,795)          (90,296)          (279,725)          (3,696)            (272,709)        -                 (470,889)        (616)              (12,876)         (45,893)          -               -              (1,535,804)         

Share of profit from associates -                -                  -                 -                 -               -                -             -             -              -                  -                -                   -                 -                  -                 -                 -                 -                -                -               -                 701,814        -              701,814             

Add: Policyholders' liabilities at -                     

the beginning of year -                -                  -                 -                 -               -                -             -             -              -                  1,510,430      7,545,458        455,000          15,364,063      20,850            789,539         675,700          10,705,389    2,350            (43,105)         77,387           -               -              37,103,061         

Less: Policyholders' liabilities at -                     

the end of the year -                -                  -                 -                 -               -                -             -             -              -                  (1,448,847)     (6,608,580)       (359,452)         (13,869,932)     (21,988)          (1,033,446)     (729,894)         (10,787,425)   (2,980)           (7,090)          55,533           -               -              (34,814,101)       

(Surplus) / deficit taken to

statutory fund -                -                  -                 -                 -               -                -             -             -              -                  -                -                   -                 -                  -                 -                 -                 -                -                -               -                 -               -              -                     

(1,145)           21,914             322,743          45,335            (68,607)         41,722           24,076       124,611      905             6,569               (15,891)          (60,655)            12,513            70,501             (854)               46,422           (96)                 3,015             (127)              3,918            17,622           1,837,763     505,398       2,937,652          

Unallocated operating income -                  885,803             

Financial charges (89,515)              

Profit for the year before levies and income tax 3,733,940          

Premium 339,903        188,978           1,045,814       876,376          212,025        -                -             -             -              -                  7,980             1,273,722        332,270          2,563,555        4,468             979,555         65,134            1,324,096      1,063            67,847          214,108         -               -              9,496,894

Net claims (57,408)         (80,913)            (535,384)         (556,534)         (61,414)         -                -             -             -              -                  (137,607)        (1,703,514)       (362,406)         (1,364,294)       (200)               (644,532)        (1,753)            (730,006)        (40)                7,268            (206,679)        -               -              (6,435,416)

Fee, commission and brokerage -                -                  -                 -                 -               -                -             -             -              -                  -                -                   -                 -                  -                 -                 -                 -                -                -               -                 7,002            201,344       208,346

Net commission 83,827          30,707             (124,908)         (244,658)         (41,891)         (32,748)          (3,729)        (51,139)       (11,840)       (3,436)             -                -                   -                 -                  -                 -                 -                 -                -                -               -                 -               -              (399,815)

Wakalah fee income -                -                  -                 -                 -               76,218           27,554       162,545      66,592         9,790               -                -                   -                 -                  -                 -                 -                 -                -                -               -                 -               -              342,699

Net investment income -                -                  -                 -                 -               -                -             -             -              -                  142,349         508,134           55,164            787,696           42                  26,696           27,408            431,843         -                9,346            9,491             199,526        2,197,695

Expenses (283,246)       (102,281)          (135,651)         (124,676)         (139,672)       (10,799)          (6,502)        (30,715)       (31,141)       (3,290)             (2,887)            (333,023)          (66,363)          (300,729)          (3,079)            (214,082)        -                 (442,994)        (602)              (7,163)          (44,333)          (106,585)       (140,477)      (2,530,292)

Other income - net -                -                  -                 -                 -               -                -             -             -              -                  5,665             13,389             2,946             22,127             63                  4,817             2,478             14,368           13                 678              1,723             -               -              68,267

Share of profit from associates -                -                  -                 -                 -               -                -             -             -              -                  -                -                   -                 -                  -                 -                 -                 -                -                -               -                 368,466        -              368,466

Add: Policyholders' liabilities at

the beginning of year -                -                  -                 -                 -               -                -             -             -              -                  1,533,191      8,529,974        254,177          12,542,307      18,215            569,387         531,784          9,282,668      1,529            (72,031)         121,015         -               -              33,312,216

Less: Policyholders' liabilities at

the end of the year -                -                  -                 -                 -               -                -             -             -              -                  (1,524,498)     (8,356,789)       (222,741)         (14,145,228)     (17,871)          (591,636)        (621,647)         (9,861,918)     (1,829)           (10,210)         (86,025)          (35,440,392)

(Surplus) / deficit taken to

statutory fund -                -                  -                 -                 -               -                -             -             -              -                  -                -                   -                 -                  -                 -                 -                 -                -                -               -                 -               -              -                       

83,076 36,491 249,871 (49,492) (30,953) 32,671 17,323 80,691 23,611 3,064 24,193 (68,107) (6,953) 105,434 1,638 130,205 3,404 18,057 134 (4,265) 9,300 468,409 60,867 1,188,668

Unallocated operating income (168,807)

Financial charges (111,507)            

Profit for the year before levies and income tax 908,354

Fire and 
property 
damage

----------------------------------------------------------------------------------------------------------------- Un-audited ----------------------------------------------------------------------------------------

----------------------------------------------------------------------------------------------------------------- June 30, 2026 ----------------------------------------------------------------------------------------
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14 CORRESPONDING FIGURES

15 GENERAL

16 DATE OF AUTHORISATION FOR ISSUE

17 NON-ADJUSTING EVENTS AFTER THE BALANCE SHEET DATE

 Chief Executive Officer  Chief Financial Officer  Director

Comparative information has been reclassified, rearranged or additionally incorporated in these condensed interim
consolidated financial statements, where necessary.

Figures in these condensed interim consolidated financial statements have been rounded off to the nearest thousand
of rupees.

These condensed interim consolidated financial statements were authorized for issue on August 25, 2026 by the 
Board of Directors of the Holding Company.

The Board of Directors in its meeting held on ____________ has approved interim cash dividend of Rs ______ per
share (2025: Rs 2.50 per share) amounting to Rs. ____________ (2025: Rs. 356.576 million). These consolidated
condensed interim financial statements do not include the effect of the appropriation which will be accounted for in the
unconsolidated financial statements of the Company for the year ending December 31, 2026.

August 25, 2026 2.50
356.576
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ر  رپ ورٹ    ی کئ 
ابر ری ام  ڈ  ( ی ہ ولد رر  ٹ ئر

)ش  حصص مالکان 

   آٹ  ک 
ابر   ی کمٹ ن  ر  ی  کے ڈ   والے چ ھ مہ   2026حرون    30   کئ 

 
م ہ ون

ماہ    ک   ی ونٹ  کو خ      ی ش  
رور  ئ  غ  صر،غی

مع، مج ی 
رن   یمج

دہ( مال  ئ  )غ   ی  آڈ ٹ  ش 
 
   ش  ٹ  معلوماٹ  ی    ات

 ح وش 
ر
 ہ ون

 
  ی کزن

 ہ ی  مجسوس  
 
۔ کزن

ک کارکزڈگی کا چرابر ہ   کمٹ ن ی  
۔۔۔۔۔۔۔۔  ۔۔۔۔۔۔۔۔رون  ہ  ارون می 

ماہ ی ش   
2026حرون  30

 ماہ ی ش   
2025حرون  30

 
 
امی آمدت 586,346730,950ان  ظ 

ع  
ف   کش می ا

رل ار  ن  ی
359,716517,190ف 

 کش 
(21,821)(24,808)ن 

ع  
ف   کش می ا

رعد ار  ن  334,908495,369پ

 )  حصص)رون 
 
2.353.47 آمدت ف

 
  ی کمٹ ن 

 
ی لے م  ی   مل 731ڈوران   مدٹ  کے ی اش  ک  2025ن ی   ی  رون  کے مق ا   ٹ ی گی  آب   رون  ک  ی   مل   586 ی  م  ی  روان شال کے اس ڈورا

 
 ک 2025اور چاصل ک   آمدت

ع  رون     ی   مل   495ڈوران    مدٹ  کے  ی اش 
ف 
  پ 

رعد ار  ن  ی لے م   کش پ ع  رون  کا    ی   مل 335ی  کے مق ا
ف 
  پ 

رعد ار  ن  رٹ    ک   ی اس کم ۔  ای  چاصل ک  کش پ   ون اڈار  لی  مدٹ  کے ڈوران  ڈ    اسوجر    یاڈی  ی
 والے

 
ی د     سے چاصل ہ ون پ وی د 

   ک ڈ 
 
ھ   کم آمدت
۔ ی ت 

   روان
 
   مدٹ  کے ڈوران  ف
   ئر ٹ  ش 

 
ھ 3.47  ی  مدٹ  م   ی اش   ک   2025حرو کہ    ی رون  رہ    2.35  آمدت

۔ ی رون  ت 

 
ر
   ی چر   آت

ر
   ک ی  ہ ولد ی گز  ا  آت

ی گ کمٹ ن  ، اس ک   ی کے طور ب  کام کز رہ    ی ہ ولد     لی  ڈ    کو اس ک   کارکزڈگی   ہ 
چ ا  سے  کارکزڈگی   مال   ک   ونی  کمی ٹ 

رالاآح زملک کے عموم   چران  ،حرو کہ ی ی ا ہ  ا    ی چر
  ی معاش 

 وال  یکار  ی  چالاٹ  اور سرما
 
   کزن

   کارکزڈگی   ک   ونی  کمی ٹ 
 
۔   سے می اب  ہ و ت ہ 

رار  ہ م   کاروی
ی  ی  اکت  ڈارون اور ت مام اشٹ    یا اہ م کزڈہ پ عاون  اور اع ماڈ کو ف در ک  طرف  ہ ولد رر  ک   کی  سر  ۔ ی  ہ    کھی  ی  ن گاہ سے ڈ  سے ف 

رورڈ    پ
ر
ان رای تر بر چ

 م 
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