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DIRECTORS’ REPORT  
 
The Board of Directors of Waves Home Appliances Limited (WAVESAPP or the Company), is pleased 
to present the Directors’ report and reviewed financial statements of the Company for the half year ended 
on 30 June 2026. The key financial highlights from this period are provided herein: 
   
  6 Months 
  30 June 26 30 June 25 
  Rs. in ‘000  Rs. in ‘000  
Sales (Net)  2,033,741 2,003,674 
Gross Profit  512,699 544,268 
Profit from Operations  599,487 523,251 
Profit before Levis and Taxation  129,591 202,619 
Profit for the Period  161,015 156,025 
Earnings Per Share – Basic and Diluted (Rupees)  0.60 0.58 

 
Based on the financial results in view of the tough current economic conditions, the Board of Directors 
have not recommended any pay-out to the shareholders of the Company. 
 
Despite the challenging economic environment, the Company maintained its overall profitability through 
disciplined cost management, operational efficiencies and continued focus on its core business. During 
the half year ended 30 June 2026, the Company recorded net sales of PKR 2,033.74 million, compared 
to PKR 2,003.67 million in the corresponding period last year, reflecting an increase of approximately 
1.5%. Gross profit stood at PKR 512.70 million, compared to PKR 544.27 million in the corresponding 
period last year. The decrease in gross profit was mainly attributable to continued margin pressures 
arising from higher input, energy and other operating costs. 
 
Profit from operations increased significantly to PKR 599.49 million, compared to PKR 523.25 million in 
the corresponding period last year, representing an improvement of approximately 14.6%. This 
improvement reflects the Company's continued focus on operational efficiencies, cost discipline and 
effective management of operating expenses. 
 
Despite the impact of finance costs, the Company reported profit for the period of PKR 161.02 million, 
compared to PKR 156.03 million in the corresponding period last year, representing an increase of 
approximately 3.2%. Earnings per share – basic and diluted improved to PKR 0.60, compared to PKR 
0.58 in the corresponding period last year. 
 
During the half year, the Company continued to strengthen its distribution network and improve product 
availability across key markets. The Company remained focused on responding to changing consumer 
preferences, particularly through emphasis on energy-efficient and competitively positioned home 
appliances. 
 
The Company also continued its efforts to enhance after-sales service standards with a view to 
improving customer satisfaction and strengthening long-term customer relationships. Internally, strict 
controls over inventory management and procurement processes remained in place to manage costs, 
optimize working capital and improve operational efficiency. 
 
Accordingly, the Board of Directors of the Company in their meeting held on 23 July 2026, approved 
further issue of shares by way of rights i.e. 56 shares for every 100 shares held by the existing 
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shareholders of the Company (Up to PKR 1.5 Bn). The Sponsors/major shareholders have given an 
undertaking to subscribe their portion of shares or arrange for the same and the remaining further issue 
is fully underwritten. The proceeds from the rights issue are to be utilized in working capital and partially 
for the return of the loan advanced by the holding Company (WAVES). The Company is completing 
necessary formalities before trading of the right letters and or subscription in right shares begin. The 
Book closure for the rights issue was scheduled for 27 August 2026, with the subscription period closing 
on 21 September 2026.  

 
The management continues to evaluate market conditions and consumer trends and remains focused 
on maintaining an appropriate product mix, improving operational efficiencies and strengthening the 
Company's market position. 
 
Strong governance practices and effective internal controls continue to support transparency, 
accountability and responsible management throughout the Company. 
 
The Company has complied with all applicable provisions of the Companies Act, 2017 and the Listed 
Companies (Code of Corporate Governance) Regulations, 2019, to the extent applicable. 
 
The Board would also like to place its appreciation for the Securities & Exchange Commission of 
Pakistan, State Bank of Pakistan, and the management of the Pakistan Stock Exchange for their 
continued support and cooperation. 
 
The Board also extends its sincere gratitude to the shareholders for the confidence and trust they have 
reposed in the Company and for their continued support. 
 
For and on behalf of the Board: 
 
 
 
 
___________________      ___________________ 
Haroon Ahmad Khan      Hamza Ahmad Khan 
Chief Executive Officer      Director 
Lahore  
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HALF YEARLY FINANCIAL STATEMENTS 
 
The Condensed Interim Financial Statements for the period ended 30 June 2026 are attached to this 
Report. 
 
 
 
  







































 2026  30  WAVESAPP 




2025**  **30 |2026**  **30 | 
|**  **|**  **|

|2,003,674 |2,033,741 | Net Sales  |

|544,268 |512,699 | Gross Profit  |

|523,251 |599,487 | Profit from Operations  |

|202,619 |129,591 |Profit before Levies and Taxation  |

|156,025 |161,015 | Profit for the Period  |

|0.58 |0.60 |  –  |

 outPay 

 2026  30 
 1.5  2,003.67  2,033.74 

 544.27  512.70 


 14.6  523.25  599.49 


 3.2  156.03  161.02 
 0.21  0.60Basic and DilutedEarnings per Share –  – 







 Sales ServicesAfter 








 2026  23 
   1.5  56  100 






 **  ** 

  WAVES 
 202621   2026  27 

 Product Mix 




 




 
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