03" September, 2026

Mr. Ahmed Abbas

Head of Business Development and Listing
Pakistan Stock Exchange Limited

Stock Exchange Road

Karachi

Subject: Offer For Sale {“OF5”) of Naya Nazimabad Apartment REIT (“NNAR”}

Dear Mr. Ahmed,

This is with reference to your approval of Offer for Sale Document of Naya Nazimabad Apartment REIT.
In this regard, we would like to inform you that strike price of PKR 23.00 per share has been determined
through Book Building conducted on 01* and 02" September 2026. The key statistics of the same are
given below.

We received total participation of PKR 4,551 million against the issue size of PKR 595 million, an over
subscription of approximately 8x. A total of 292 investors participated in the Book Building of NNAR,
out of which 249 Investors were successful.

A category-wise breakup of successful investors is provided in the table below:

s wisé lnvestors -~ |~ " SharesAllocated -
Commercial Banks 646,307
Mutual Funds 9,158,675
Insurance Companies 1,111,787
Employees' Provident / Pension Funds 667,434
TREC Holders 3,271,917
Other Institution/Corporates 3,290,659
High Net Worth Individuals 14,900,096
Total 32,046,875
Yours Sincerely,
For and on behalf of Arif Habib Limited
Raheel Ahmed Farha Rézvi
Senior Associate, Investment Banking Ma nging’ Director, Investment Banking

Head Office / Corporate Office: Arif Hablb Centre, 23 M.T. Khan Road, Karachi { UAN: +32 21 111 245 113 | Fax: #+92 21 3242 9653
Karachi Gulshan-e-lgbal Office; Shop No. 3, Ground Floor, Shazco Apartments, Sub-Plot # SB-7, Block 4, Gulshan-e-lqbal, Karachi. | Tel: +92 21 38280254
Karachi Stock Exchange Office: Office No. 64, 1st Floor, Pakistan Stock Exchange Building, and Office No. 310, 3rd Floor, Pakistan Stock Exchange New Building, Stock Exchange Road, Karachi.
Karachi Sharfabad Office: Office No. 4, Ground Floor, Block No. 3, Zulekha Trade Centre, C.P & Berar Cooperative Housing Society Limited, Karachi. [ Tel: +92 21 38280600
Lahore Office: Office number G-5 & G-6, Ground Fioor, Narth Tower and Office No. 106, 1st Floor, South Tower, LSE Plaza, 19,
Khayaban-e-Aiwan-e-lgbal, Lahore. | Tel: +92 42 3631 3700 - 11, 3631 3741 - 44
istamabad Office: Office Mo. 506, 5th Floor, ISE Towers, Jinnah Avenue, Islamabad | Tel: +92 51 289 4505 - 06
Peshawar Office: F16-F17, 1st Floor, The Mall Tower, Peshawar Cantt | Tel: +92 91 5253913
Faisalabad Office: Office No. 04, 3rd Floor, Legacy Tower, Kohinoor City, Faisalabad. jTei +92 41 8531010-3
Multan Office: Office No. 05, 3rd Floor, The United Mall, Plot No. 74, Abdali Road, Multan. | Tel: +92 61 4514412
Bahawalpur Office: Office No 6, 2nd Flaor, Orion Tower, Model Road, Model Town A, Bahawalpur. | Tel:+92623086666
csonline@arithabibltd.com jwww.arifhabibltd.com | www.ahltrade.com
TREC Molder of the Pakistan Stock Exchange Ltd. | Branch Reg No. BOA-050 / §1
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Sukkur-Shikarpur highway condition

NHA to suspend official,
conduct inquiry
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CJP advocates judiciary-govts liaison
for increased service delivery
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SUPPLEMENT TO THE OFFER FOR SALE DOCUMENT

This Supplement is being published pursuant to The Public Offering
Regulations, 2017 and in continuation of the Offer For Sale Document of
Naya Nazimabad Apartment REIT earlier published on August 20*,2026

Naya Nazimabad Apartment REIT

(0] FLOOR PRICE: PKR 18.00/- PER SHARE
(0] STRIKE PRICE: PKR 23.00/- PER SHARE
(0] ISSUE PRICE: PKR 23.00/- PER SHARE
(0] PRICE BAND (MAXIMUM 27.77%): PKR 23.00/- PER SHARE
Underwriters to the retail portion of the issue
Number of Amount Amount e Take-up
ﬁ-o U':II?:I?::?i)t:frs Shares Underwritten | Underwritten Un::;w;tmg Commission
Underwritten (at Floor) (at Cap) ) (%)
Ismail Igbal
g [ Suntiss 5,555,556 100,000,008 | 127,777,778
(Private)
Limited
Sherman 1% 1%
o | Sceurities 5,460,069 98,281,242 | 125,581,587
(Private)
Limited
Total 11,015,625 198,281,250 253,359,375
Category wise Breakup of Successful Bidders
S. ) No. of Shares
No Categony Hp-of Bidacrs Provisionally Allocated
Institutional Investors
1 Commercial Banks 1 646,307
Development Financial
2 D - -
Institutions
3 Mutual Funds 18 9,158,675
4 Insurance Companies 2 1,111,787
5 Investment Banks - -
Employees’ Provident /
B Pension Funds 1 Q00
7 Leasing Companies - -
8 Modarabas - -
9 Securities Brokers 12 3,271,917
Foreign Institutional
10 - -
Investors
1 Any other Institutional 14 3,290,659
Investors
Total Institutional Investors 48 18,146,779
Individual Investors
12 Foreign Investors 8 207,147
13 Local 193 14,692,949
Total Individual Investors 201 14,900,096
GRAND TOTAL 249 33,046,875
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SUPPLEMENT TO THE OFFER FOR SALE DOCUMENT

This Supplement is being published pursuant to The Public Offering
Regulations, 2017 and in continuation of the Offer For Sale Document of
Naya Nazimabad Apartment REIT earlier published on August 20",2026

Naya Nazimabad Apartment REIT

0] FLOOR PRICE: PKR 18.00/- PER SHARE
0] STRIKE PRICE: PKR 23.00/- PER SHARE
o} ISSUE PRICE: PKR 23.00/- PER SHARE
0] PRICE BAND (MAXIMUM 27.77%): PKR 23.00/- PER SHARE
Underwriters to the retail portion of the issue
Number of Amount Amount . Take-up
:.o Uﬁ::an:nf:i)t::s Shares Underwritten | Underwritten Ung::n(l;t)mg Commission
Underwritten (at Floor) (at Cap) ° (%)
Ismail Igbal
q | SScunties 5,555,556 | 100,000,008 | 127,777,778
(Private)
Limited
Sherman 1% 1%
p | Securities 5460,069 | 98,281,242 | 125581,587
(Private)
Limited
Total 11,015,625 198,281,250 | 253,359,375
Category wise Breakup of Successful Bidders
S. i No. of Shares
No Category No: of Bidders Provisionally Allocated
Institutional Investors
1 Commercial Banks 1 646,307
Development Financial
2 o - -
Institutions
3 Mutual Funds 18 9,158,675
4 Insurance Companies 2 1,111,787
5) Investment Banks - -
6 Emplpyees Provident / 1 667,434
Pension Funds
Leasing Companies - -
Modarabas - -
Securities Brokers 12 3,271,917
Foreign Institutional
10 - -
Investors
1 Any other Institutional 14 3,290,659
Investors
Total Institutional Investors 48 18,146,779
Individual Investors
12 | Foreign Investors 8 207,147
13 | Local 193 14,692,949
Total Individual Investors 201 14,900,096
GRAND TOTAL 249 33,046,875
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SA-5387 Forland Safari 2024, TMJ-147 Truck Trailer 2019, BWH-665 Prince Pearl 2022, BYK-363
Toyota Grande 2023, BHT-792 Toyota Corolla GLI 2017, BVU-309 Prince Pearl 2022.

oS4k, 021-38201341 A1 Sedlaiingia Sl el

¥, s

BMB-334 Hyundai Santa FE 2026, JV-6411 FOTON D-330 DUMP TRUCK 2018, AEN-606 Suzuki Alto
2021, AYZ-489 Suzuki Alto 2021, APL-476 Toyota Yaris 2023, ALR-996 Kia Picanto 2022, ACV-703
Hyundai Elantra 2021, AKS-157 Suzuki Alto 2022, AKZ-178 Suzuki Alto 2022, LE-19A-9452 Toyota
Corolla GLI 2019, AEM-806 Suzuki Wagon-R 2021, BSB-079 Honda Civic 2020, ARG-474 Honda BRV
2020, ACD-208 Suzuki Alto 2021, ASX-477 Suzuki Cultus 2023, APW-168 Honda City 2019,
LE-19A-1350 FAW-XPV 2019, LEB-19-3554 FAW-XPV 2019, AHB-528 Honda City 2021, BHF-286
Haval Jolion 2025, AVB-597 Suzuki Cultus 2021, AJC-989 Suzuki Alto 2022, ALQ-295 Suzuki Cultus
2022, AMV-912 Cherry 2023, AVU-802 Honda City 2024, BUA-566 Honda Civic 2021, ABW-980
Suzuki Wagon-R 2020, ARM-794 Suzuki Alto 2024, AMS-182 Suzuki Alto 2022, AUS-806 Suzuki
Alto 2024, LEF-07-1359 Suzuki Cultus 2007, AML-241 Toyota Yaris 2021, AFZ-151 Suzuki Alto 2021,
ADC-593 Suzuki Alto 2021, ASL-566 Suzuki Alto 2021, ALQ-128 Suzuki Alto 2022, AVG-117 Suzuki
Alto 2025, AJL-826 Suzuki Alto 2022, FJ-207 Toyota Corolla Altis 2018, LED-19-3627 / AXJ-265
Suzuki Wagon-R 2019, AVC-936 Changan Karvaan 2021, LE-17A-1216 Suzuki Wagon-R 2017,
LE-18A-6075 Honda City 2018, LE-18A-6069 Honda Civic 2018, AVD-183 Changan Oshan , ALJ-896
Suzuki Cultus 2022, AEX-552 Toyota Yaris 2021, ANN-502 Prince Pearl 2022, LED-17-77 Honda Civic
2017, ACW-081 Suzuki Alto 2021, BPT-370 Suzuki Wagon-R 2019, AGS-931 Hyundai Elantra 2021,
AAN-145 Suzuki Alto 2020, ALZ-432 Suzuki Cultus 2022, AEQ-456 Suzuki Cultus 2021, ATU-477
Suzuki Alto 2024, AEV-431 Changan Alsvin 2024, AHS-122 Honda Civic 2019, AVU-78 Changan
Alsvin 2021, AMW-667 Prince Pearl 2022, ANH-664 Suzuki Mehran 2007, AFJ-953 Suzuki Wagon-R
2021, BKN-787 Honda Civic 2017, AZH-880 Suzuki Alto 2025, LE-16A-4089 Toyota Corolla XLI 2016,
LZH-1004 Suzuki Mehran 2004, AKR-557 Suzuki Alto 2022, AHX-464 Suzuki Wagon-R 2021.
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BZS-882 KIA Picanto , BFQ-743 Honda City 2016, LEA-20-3656 Suzuki Cultus 2020, LEC-18-5342
Suzuki Mehran 2018, ASA-358 Suzuki Alto 2024, ALJ-870 Suzuki Alto 2022, AEH-107 Suzuki
Wagon-R 2021, AEK-833 Suzuki Cultus 2021, BR-19-549 Suzuki Mehran 2019, ADW-966 Suzuki Alto
2021, LEA-20-2667 Suzuki Cultus 2020.
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LEB-17A-7117 Toyota Corolla 2017, ALE-998 Honda Civic 2004, JV-662 Honda Civic 2005.
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