


CORPORATE INFORMATION

BOARD OF DIRECTORS

Mr. Haroon Ahmad Khan

Mr. Moazzam Ahmad Khan

Mrs. Nighat Haroon Khan

Mr. Hamza Ahmad Khan

Mr. Tajammal Hussain Bokharee
Mr. Khalid Azeem

Mr. Muhammad Zafar Hussain

NogosrwbhE

AUDIT COMMITTEE

1.  Mr. Tajammal Hussain Bokharee
2. Mr. Khalid Azeem

3. Mr. Hamza Ahmad Khan

4, Mr. Khurram Zahoor

HR & REMUNERATION COMMTTEE
Mr. Muhammad Zafar Hussain
Mr. Hamza Ahmad Khan

Mr. Khalid Azeem

Mr. Haroon Ahmad Khan

Mr. Khurram Zahoor

arwDOE

CHIEF FINANCIAL OFFICER
Mr. Moazzam Ahmad Khan

HEAD OF INTERNAL AUDIT
Mr. Salaar Ahmad Khan

EXTERNAL AUDITOR
Rizwan and Company
Chartered Accountants

RESISTERED OFFICE

9-KM Multan Road, Lahore

PH. No. 042-35415421-5, 35421502-4
UAN: 042-111-31-32-33

BANKERS
National Bank of Pakistan
Bank Al Falah Limited
United Bank Limited
Bank of Kyber
Sindh Bank Limited
Pak Libya Holding Company Limited

CONTACT INFORMATION
UAN: 042-111-31-32-33,
042-35415421-5, 042-35421502-4

Chief Executive Officer
Executive Director
Non-Executive Director
Non-Executive Director
Independent Director
Non-Executive Director
Chairman/Independent Director

Chairman/Independent Director
Non-Executive Director
Non-Executive Director
Secretary

Chairman/Independent Director
Non-Executive Director
Non-Executive Director
Executive Director

Secretary

COMPANY SECRETARY
Mr. Khurram Zahoor

LEGAL ADVISOR
Law Wings, Advocates & Solicitors

SHARE REGISTRAR
Corplink (Private) Limited

REGISTRATION NUMBER
CUIN 0020624

Habib Bank Limited

MCB Bank Limited

Dubai Islamic Bank Limited

Askari Bank Limited

Pak Oman Investment Company Limited
Pak Brunei Investment Company Limited

Email: cs@waves.com.pk
Website: www.waves.net.pk



mailto:cs@waves.com.pk
http://www.waves.net.pk/

DIRECTORS’ REPORT

The Board of Directors of Waves Home Appliances Limited (WAVESAPP or the Company), is pleased
to present the Directors’ report and reviewed financial statements of the Company for the half year ended
on 30 June 2026. The key financial highlights from this period are provided herein:

6 Months
30 June 26 30 June 25
Rs.in ‘000 Rs. in ‘000

Sales (Net) 2,033,741 2,003,674
Gross Profit 512,699 544,268
Profit from Operations 599,487 523,251
Profit before Levis and Taxation 129,591 202,619
Profit for the Period 161,015 156,025
Earnings Per Share — Basic and Diluted (Rupees) 0.60 0.58

Based on the financial results in view of the tough current economic conditions, the Board of Directors
have not recommended any pay-out to the shareholders of the Company.

Despite the challenging economic environment, the Company maintained its overall profitability through
disciplined cost management, operational efficiencies and continued focus on its core business. During
the half year ended 30 June 2026, the Company recorded net sales of PKR 2,033.74 million, compared
to PKR 2,003.67 million in the corresponding period last year, reflecting an increase of approximately
1.5%. Gross profit stood at PKR 512.70 million, compared to PKR 544.27 million in the corresponding
period last year. The decrease in gross profit was mainly attributable to continued margin pressures
arising from higher input, energy and other operating costs.

Profit from operations increased significantly to PKR 599.49 million, compared to PKR 523.25 million in
the corresponding period last year, representing an improvement of approximately 14.6%. This
improvement reflects the Company's continued focus on operational efficiencies, cost discipline and
effective management of operating expenses.

Despite the impact of finance costs, the Company reported profit for the period of PKR 161.02 million,
compared to PKR 156.03 million in the corresponding period last year, representing an increase of
approximately 3.2%. Earnings per share — basic and diluted improved to PKR 0.60, compared to PKR
0.58 in the corresponding period last year.

During the half year, the Company continued to strengthen its distribution network and improve product
availability across key markets. The Company remained focused on responding to changing consumer
preferences, particularly through emphasis on energy-efficient and competitively positioned home
appliances.

The Company also continued its efforts to enhance after-sales service standards with a view to
improving customer satisfaction and strengthening long-term customer relationships. Internally, strict
controls over inventory management and procurement processes remained in place to manage costs,
optimize working capital and improve operational efficiency.

Accordingly, the Board of Directors of the Company in their meeting held on 23 July 2026, approved
further issue of shares by way of rights i.e. 56 shares for every 100 shares held by the existing
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shareholders of the Company (Up to PKR 1.5 Bn). The Sponsors/major shareholders have given an
undertaking to subscribe their portion of shares or arrange for the same and the remaining further issue
is fully underwritten. The proceeds from the rights issue are to be utilized in working capital and partially
for the return of the loan advanced by the holding Company (WAVES). The Company is completing
necessary formalities before trading of the right letters and or subscription in right shares begin. The
Book closure for the rights issue was scheduled for 27 August 2026, with the subscription period closing
on 21 September 2026.

The management continues to evaluate market conditions and consumer trends and remains focused
on maintaining an appropriate product mix, improving operational efficiencies and strengthening the
Company's market position.

Strong governance practices and effective internal controls continue to support transparency,
accountability and responsible management throughout the Company.

The Company has complied with all applicable provisions of the Companies Act, 2017 and the Listed
Companies (Code of Corporate Governance) Regulations, 2019, to the extent applicable.

The Board would also like to place its appreciation for the Securities & Exchange Commission of
Pakistan, State Bank of Pakistan, and the management of the Pakistan Stock Exchange for their
continued support and cooperation.

The Board also extends its sincere gratitude to the shareholders for the confidence and trust they have
reposed in the Company and for their continued support.

For and on behalf of the Board:

Haroon Ahmad Khan Hamza Ahmad Khan
Chief Executive Officer Director
Lahore



HALF YEARLY FINANCIAL STATEMENTS

The Condensed Interim Financial Statements for the period ended 30 June 2026 are attached to this
Report.






















































bl 205
&./{/J/{/b

o I HENEF L L s d Y 200602300 e ast Pl S5 718 58 £ (¥ LWAVESAPP) 2t e 145
gL LB IUAL snidio gt e s/ e 13 QPlost

Lo

ote

2025**/52**30 |2026**/**30 | J&
[ s

2,003,674 |2,033,741 | (Net Sales)3s A2 |
544268 512,699 | (Gross Profid &7 |
|523,251 599,487 | (Profit from Operations)ét'/c.j%{ﬂ

|202,619 129,591  |(Profit before Levies and Taxation)dbﬂd"cﬁ;lz;ﬂ
156,025 [161,015 |  (Profit for the Period) 6|
058 [0.60 | ()i li-BuT A7)

U Be-§ out-Pap & bid/f:’(ﬁ?/ﬂn FEL G Tt w25, Bl 0 QU SR = b Floe Sy

S 20260230-U01 SIS K P Cudi e 3L I B S A S Tl e A1 oz £ ol e S
A6 a1 5 P 1022,008.67 st e a5ISULzE B St 3,022,083, 74233 A S G Ll a2l s
L& LIl A DS b S S B G0 544.2T L Ut a1 52 B e 1512708 b G

SIS TE R g

SS At A5 a4, 6, P2 s*523.25 , Ut et SIS 2l BB /599,49 L il SLIULA Bl 2T
e B SL A [Tl T b A S U R e b Faop

S 3.2l Frdi 156,03, e s 512 B C ke 1 161 020m L endForl £ eI 3L =L A0Y
«Lfguo.m:,u.'f:AJ'd/du:ﬁf:éqﬁ/%uOﬁO(Basic and DilutedEarnings per Share —)mﬂ,wg-&ﬂuﬂ’&%ww

g L w2 oG Gr e o LG i, A bt J”zﬁ(m,u‘_um A e TS 1 m L s
_éﬁ,g?u‘/w’u/lfgUTJ/.}E/Q;V%U,QGQVHUuz_/.»,gJJt'?u‘}g;u’fjf/.‘J{J’.?ﬁ

u"{u;'&’/d/é_&ﬂ%‘l,vé(Sales Services—After):,L,é;é;/'Jw{c;,vﬁ”éé.lsz’”faW.}/ug},oj%;idf"f‘uiu&}léuéjué_&{
W sy S ol s L5 S st foy Tt }%/J?ié@:a‘./f’”u:;w}Mgtgv'u{ﬂb&,m-u{d/tg
Hgry

L PG SF LSS prp S LS T p e FE e e St Fonszr gt 202607 235ﬁ%*uue|'%u‘_1}§mbﬁmLﬁ&w&w
VI A PN 2 i e )y y-fnj%u_,m B $AS R L S oL S P BB AL 2 100 e F



S IFSIYT] e i Soe H e §E B ST oL Sen e U S
(L?J?c;a_nc;}ﬁ)cﬁfu‘ﬂu%g/mf;j/"d//j{uﬁ"uu{fz.lpJJW!{.L&DJJ}»J&/&UbJ(WAVES)U:JKJJJ%MLGMM
e 2026 7 215,68 A BB P 2026291271580 £ 3050 5/ P8 Qobend 66,5

%LJﬁLidfﬁuﬁ;lﬁlﬁgﬁéJJ!}zﬂProduct Mix)awéww./wugﬁ/@fwy Kbl Aol Yo 2
-< Lﬂéjf/,??{d'_/ﬁ //ﬁ/g

_%YLL/}’ZG/;E’U}b"(jyu:d._L'dU‘)?J(r@"p’/’/'),ﬂ)'/}'d&’ﬁ‘&é”d/ﬁ;’%&)}j’/& ?/)'JK.’@,)L(IE}@}:;’”
-LLL“/CL,‘JJIK&w,ﬁ@gd}w;lu;b?f}.q@u;»@"J%Jw!uﬂgmul;fg.ﬂv@&{*lcuMgJTﬂi{lki'j’/z@}?/’u.ﬁm
<g(:'/.u}b’~fjﬁ’uj/'/“/.[c‘_}/f/)bC:""%_’{(j:’lz_u}f’"f‘LL“/(’J'://{ﬁc'—dﬁ.z?uﬂ'{gbﬂﬂ//';]fh%’] A 53T

5/1(6'
s X






