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September 22, 2026

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Subject: Notice of Annual General Meeting (Post Publication)

Dear Sir,

Please find enclosed a copy of the Notice of Annual General Meeting to be
held on Tuesday, October 13, 2026 at 11:00 A.M, at F-3, Hub Chowki Road,
S.I.T.E., Karachi has been published on September 22, 2026 in newspapers i.e.
“The Nation” and “Nawa-e-Waagt".

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Thanking you,

Yours faithfully,
For Ghandhara Automobiles Limited

-

Iftikhar @hm
Company Secretary

Head Office : F-3, Hub Chowki Road, S.I.T.E., Karachi - 75730, Pakistan | Phone: +92-21-32556901-10 | UAN: +92-21-111-190-190
Lahore Office 1 First Floor, Luban's Arcade, Abpara Housing Scheme, Main Canal Road, Lahore | Phone: +92-42-35451051-53
Rawalpindl Office : Gammon House, Plot No. 400/2, Peshawar Road, Rawalpindi | Phone: +92-51-5465742, 5166939

Waebsite : www.ghandharaautomobiles.com.pk
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Notice of Annual General Meeting :

MNotice is

hereby given to all the members of GHANDHARA AUTCMOBILES LIMITED ('the Company”) that the

Annual General Meeting will be held on Tuesday, October 13, 2026 at 11:00 AM at F-3, Hub Chauki Road
SILT.E., Karachi os well as through electronic means to transact the following business:

Ordinary Business:

1. Toconfirm the minutes of the Annual General Meeting held on 26" October, 2025.

2

To receive, consider and adopt the Annual Audited Financial Statements of the Company for the year

ended 30" June, 2026 together with Directors’ and Auditors’ Reports thereon and Chairman’s Review
Report,

As required under section 223(7) of the Companies Act 2017, Financial Statements of the Company has
been uplooded on the website of the Company, which can be downloaded from the following link/QR
code:

https://ghandharaautomobiles.com.pk/page-financial-reports

. To appoint Auditors and fix their remuneration, The shareholders are hereby notified that the Board and

the Board Audit Committee have recommended the name of M/s. ShineWing Hameed Chaudhri &
Co., Chartered Accountants, for re-appointment as ouditors of the Company for the yeor ending 307

June,

L2027,

4. To consider and approve the payment of final cash dividend for the year ended June 30, 2026 @ 120%

l.e. Rs,

12 per share as recommended by the Board of Directors.

Special Business:

5. To consider and if deemed fit, rotify ond approve (a5 the case may be), the following resolutions, as
special resolutions, with respect fo related parly transactions / arangements conducted / to be
conducted, in terms of Sections 207 ond / or 208 of the Companias Act, 2017 {to the extent applicable),
with or without modification

a)

b

“RESOLVED that the transactions camed out by the Company with different Reloted Parties, during
the yeor ended June 30, 2026, as disclosed in note-40 of the financial statements of the Company
for the said pericd, and specified in the Staternent of Material Information under Section 134(3),
be and are hereby rafified and confirmed.”

“FURTHER RESOLVED that the Chief Executive of the Company be and & hereby cuthorized to
approve ali the fransactions camed out and to be caried out with asociated companies/related
parties during the ensuing year ending June 30, 2027 and, in this connection, the Chief Executive
be and is hereby also authorized o take any and all necessary actions and sign/execute any and
all such documents/ indentures as may be required in this regard on behalf of the Company. The
members have noted that some or a majority of the Directors may be interested for the aforesald
arangements and transoctions. Notwithstonding the same, the members hereby grant an
advance autharization and approval to the Chief Executive, including under Sections 207 and or
208 of the Companies Act, 2017, to review and opprove all related party fransactions”

¢) "FURTHER RESCLVED THAT the related party fransactions, for the perod ending June 30, 2027, shall

be deemed to have been approved by the members, and shall subsequently be placed before
the members in the next Annual General Meeting for ratification and confirmation,”

&, To consider and, if thought fit, poss the following resolutions as Special Resolutions, with or without
modification:
‘RESOLVED THAT, subject to the provisions of the Companies Act, 2017, and the Listed Companies (Code
of Corporate Govemance) Regulations, 2019, and all other applicable lows and regulations, the
meeting fee payable fo eoch Director for attending meetings of the Board of Directors and ifs

Comi

mittees be and is hereby increased to Rs.300,000 per mesting, as recommended by the Board of

Directors at its meeting.

FURTHER RESCLVED THAT the relevant provision(s) of the Articles of Association of the Company relating
to Directors' remuneration/mesting fee be amended occordingly to give effect to the above revision.
FURTHER RESCLVED THAT the Chief Executive Officer and/or Company Secrefary be and are hereby
authorized to take all necessary actions, execute documents, and make all requisite filings with the

Secu

rities and Exchange Commission of Pakistan and any other regulatory authority for implementing

the aforesaid omendments and resclutions.”
A staternent of material facts under Section 134 (3) of the Companies Act, 2017 pertaining to the Special
Business stated obove is annexed to this Notice of the meeting.
7. To transact any other business with the permission of the Chair,

Karachi: 220 September, 2026

NOTES:

By Order of the Board

IFTIKHAR AHMED KHAN
(COMPANY SECRETARY)

i. Paricipation in the Annual General Meeting (AGM):

The Company has made arrangements to ensure maximurm participation of shareholders in the AGM
proceedings via video-link. For this, shareholders are required to email their Mame, Folio Number, Cell
No., and Number of Shares held in their name with subject ‘Registration for Ghandhara Automobiles
Limited AGM" along with valid copy of CNIC (both sides) ot info@ghandhora.com.pk. Videa link and
login credentials will be shared with only those shareholders whose emails, containing all the reguired
parficulars, are received by close of office on October 12, 2026, Login facility will be opened thiry
minutes before the meeting time to enable the participants to join the meeting affer the identification
process. Shareholders will be able fo login and parficipate in the AGM proceedings through thelr
devices ofter completing all the formalities required for the identification and verification of the

shareholders. Please provide the as follows:

Name of Shareholder Company CNIC Folio / Email | Mobile Phone
Number | CDC ID No.
Afjc No.
GHANDHARA
AUTOMOBILES
LIMITED

Shareholders can also provide thelr comments and questions for the agsenda items of the AGM at
the email address info@ghandhara.com.pk.
Pursuant to S.R.O 452(1)/2025. MNofice of the AGM shall be circulated to members at thelr reglstered
email oddresses provided to the Company, in accordance with applicable laws.

I.  The share transfer books of the Company will remain closed from October 06, 2026 to October 13,
2024 (both days inclusive). The request for transfers shall be received at Company’s Share Registrar

no

mely Mfs. CDC Share Registrar Services Limited, CDC House, 99 - B, Block 'B', SM.CH.S.. Main

Shahra-e-Faisal, Karachi, Pakistan by the close of business on October 05, 2026 will be considered in
time for determination of entitlernent of shareholders fo cash dividend and to attend and vote of the
meeting.

A member enfified to aftend, speak and vote at this Annual Seneral Meeting shall be entitied to

appoint another member, as o proxy to attend and vote on his / her behalf, For proxies in order to be
effective, instrument oppointing Proxy must be received at the Registered Office of the Company

o

t less than 48 hours before the time of the meeting. For the convenience of the members, a Proxy

Application Form is attached af the end of the notice of AGM.

to

Members holding physical shares are requested to notify any change in their addresses immediately

our Share Registrars, M/s, CDC Share Registrar Services Limited, CDC House, 99 - B, Block 'B',

SM.CHS., Main Shohra-e-Faisal, Karachi, Pakistan, Whereas, COC Account holders may confact
their respective COC Participant/Broker/Investor Account Services.

v. Any individual Beneficial Cwner of COC, entitied to vote at this Meeting, must bring his / her original
Computerized National Identity Card (CNIC) to prove identity, and In case of proxy, a copy of
shareholder's attested CNIC must be affached with the proxy form. Representatives of corporate
members should bring the usual documents required for such purpase,

CDC Account Holders will also have to follow the under mentioned guidelines os loid down by SECP.
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For Attending the Meeting:

In case of Individuals, the account holder or sub-account holder and / or the person, whose
securities are in group occount and their registration details are uplooded as per the
regulations, shall authenticate identity by showing his / her original Computerized National
Identity Card (CNIC) or criginal passport at the time of attending the Meeting.

Members registered on CDC are also requested to bring their particulars, |.0. Numbers and
account numbers in CDS.

In caose of corporate entity, the Board of Directors’ resolution [ power of attormey with spacimen
signature of the nominee shall be produced (unless It has been provided earlier) at the time of
Meeting.

For Appointing Proxies:

In case of individuals, the account holder or sub-account holder and [ or the person, whose
sacurities are in group account and their registration details are uplooded os per the
regulations, shall submit the proxy form as per the above requirement.

The proxy form shall be witnessed by the person whose name, address and CNIC number shall
be mentioned on the form

Aftested copies of CNIC or the passport of the beneficial owners and the proxy shall be
furnished with the proxy form.

The proxy shall produce his / her original CNIC or original passport at the time of Meeting.

In cose of corporate entity, the Board of Directors” resolution | power of attormey with specimen
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Procedure for E-Voting:

| Details of the e-voting focility will be shared through an e-maill with those members of the
Company who have their valid CNIC numbers, cell numbers, and e-mail addresses available
in the register of members of the Company by the close of business on October 05, 2026,

Il.  The web address, login details, and password, will be communicated to members via email.
The security codes will be communicated to members through SMS from the web portal of
CDC Share Registrar Services Limited (being the e-voting service provider).

. Identity of the Members intending to cast vote through e-voting shall be authenticated
through electronic signature or authentication for login,

. E-Voting lines will start from October 08, 2026, and shall close on Cctober 12,2026 ot 500 pm.
Members can cast thelr votes any time during this period. Cnee the vote on a resolution Is cast
by a Member, he [ she shall not be cllowed to change it subseguently.

PROCEDURE FOR VOTING THROUGH POSTAL BALLOT:

The shareholders shall ensure that duly filled ond signed ballot papers along with copy of valid
Computerized National Identity Card (CNIC)/ copy of passport (non-resident) should reach the
Chairman of the meeting through pest on the Company's registered address, F-3, Hub Chowki
Road, $.L.T.E, Karachi, or e-mail ot chairman@ghandhara.com.pk on or before October 12, 2026
during working hours. The signatures on the ballot paper shall match with the signature on CNIC,
For the convenience of the shareholders, ballot paper is available on the Company's website at
www.ghondhoragutomaobiles com pk for the download.

Transmission of Annual Report 2026

Transmission of Audited Financial Statements / Nofices through website ink /&R Code. Pursuant to
the provisions of section 223(6) of the Act, all listed companies are permitted to circulate their
Annual Financial Stafements, along with Auditor's Report, Directors’ Report along with nofice of
Annual General Meetings ("Annugl Report”), fo its shareholders through above welbsite link/ &R
Code.

The shareholders who wish to receive hard copy of the aforesaid documents may send to the
Company Secretary / Share Registrar, the Standard Request Form provided in the annual report
and also available on the website of the Company and the Company will supply hard copies of
the aforesaid document to the shareholders on demand, free of cost, within one week of such
demand. The shareholders who intend to recelve the annual report including the notice of
meeting through e-mall are requested to provide their written consent on the Standard Request
Form provided in the annuol report and also avaoiloble on the Company’'s website:
www.ghandharacutomobiles.corn.pk.

Video Conference Facility

If the Company receives consent from members holding in aggregate 10% or more sharenolding
residing af o geographical location, to parficipate In the meeting through video conference at
least 10 doys prior fo date of meeting, the Company will arange video conference facility in that
city subject to avallabilty of such facility in that city. The Company will infimate Members
regarding venue of video conference focility at least 5 days before the date of the Annual
General Meeting aleng with complete information necessary to enable them fo access such
facility.

Dividend Mandate

Under the provisions of Section 242 of the Companies Act, 2017, it is mondatory for a listed
Company to pay cash dividend to its shareholders only through electronic mode directly into bank
account designated by the entitied shareholders. In order to receive dividends directly into their
bank account, sharsholders are requested to fill in Dividend Mandate Form available on
Company's website e, http//www.ghandharacutomebilescompk and send it duly signed
along with a copy of CNIC/ NTN to the Registrar of the Company M/s. CDC Share Registrar Services
Limited, CDC House, 99 - B, Block 'B', SM.C.H.5., Main Shahra-e-Faiscl, Karachi, Pakistan in case of
physical shares, In case shares are held in CDC then Dividend Mandate Form must be submitted
directly to shareholder's broker/ participant/CDC account services.

Unclaimed Dividend

In accordance with the provisions of Section 244 of the Companies Act, 2017, after having
completed the stipulated procedure, oll such dividend outstanding for a period of 3 years or more
from the date due ond payable shall be deposited to the Federal Government in case of
unclaimed dividend and in case of shares, shall be delivered to the SECP.

Withholding Tax on Dividend

Pursuant to the provisions of Income Tax Ordinance, 2001, different rates are prescribed for
deduction of withholding tax on the amount of dividend paid by the companies, as under:

| ‘Filer' of | Tax Return 15.0% ‘Non-filer' of Income Tax Return 30.0% |

1) Agenda Item No.5 (a} of the Notice - Transactions camied out with associated companies during the

2

3

year ended June 30, 2026 fo be passed as a Special Resolution.

The transactions camiad out in normal course of business with associated companies (Related parties)
were being opproved by the Board as recommended by the Audit Commiftee on quarterly basis
pursuant to Clause-15 of the Listed Companies (Code of Corporate Governance) Regulations, 2019
During the Board meefing it was pointed out by the Directors that Directors were Interested in this/these
transactions(s) due to their common directorship and haolding of shares in the associoted companies,
the quorum of directors could not be formed for approval of this/these transaction(s) which has/have
to be approved by the shareholders in the General Meeting.

In view of the above, the fransactions conducted during the financlal year ended June 30, 2026 with
associated company s shown In relevant notes of the Audited Financial Statements are being placed
befare the shareholders for their consideration and approval/ ratification.

The Directors are interested in the resolution fo the extent of their common directorships and their
shareholding in the associated companies.

Agenda Item No.5 (b) & 5 (c) of the Notice - Authorization of the Chief Executive for the fransactions
caried out and to be caried out with associated companies during the ensuing year ending June 30,
2027 to be passed as a Special Resolution.

The Company would be conducting fransacfions with associated companies in the normal course of
business. The Directors are inferested in these transactions due to their common directorship and
shareholding In the associated companies. Therefare, such transactions with associated companies
have fo be approved by the shareholders.

In order to comply with the provisions of Clause-15 of the Listed Companies (Code of Corporate
Govemance) Regulations, 2019, the shareholders may authorize the Chief Execufive to approve
transactions cared out and to be caried out in normal course of business with associated companies
during the ensuing year ending June 30, 2027,

The Directors are interested in the resolution to the extent of thelr common directorships and their
shareholding in the associated companies.

Agenda Item No.6: To consider and, if thought fit, pass the following resolutions as Special Resolutions,
with or without modification,

The Board of Directors haos reviewed the existing Directors’ meeting fee and, considering the increased
responsioiities, time commitrent, govemance requirements, and prevaiing market practices,
recommends the meeting fee poyable to Directors to Rs.300,000 per meefing. As the existing Aricles of
Association specify the Directors' meeting fee, the relevant provision of the Articles is aiso propaosed fo
be amended to reflect the revised fee.

The Board considers the proposed increase to be fair, reasonable, and in the best interest of the
Company's govemance framework and recommends that the members approve the proposed
resolutions.

% Ghandhara Automobiles Limited

POSTAL BALLOT PAPER
for voting through post for the Special Business at the Annual General Meeting to be held on Tuesday,
October 13, 2026 at 11:00 AM ot F-3, Hub Chowki Road, SLT.E., Karachi, the Registered Office of the
Company .
Website: www.
Follo / COS Account Number

ndharaautomobiles.com.pk.

Name of Shareholder / Proxy Holder

Registerad Address

Nurmber of shares Held

CNIC/Passport No. (in case of foreigner) (copy to be attached)

Additional information and enclosures (in case of representative of body corporafe, corporafion, and

federal Govemment)

Name of Authorized Signatory

CMIC/Passport No. (in cose of foreigner) of Authorized Signatory (copy
to be attached)

The ‘Filer’ is defined as o taxpayer whose nome appears in the Active Tax-payers List (ATL) ssued
by Federal Board of Revenue (FBR) from time to time.

To enable the Company to withhold tax @ 15% for filers, all the shareholders are advised to ensure
that their nomes appear in the latest available ATL on FBR website, otherwise tax on their cash
dividend will be deducted @ 30% for non-filers.

In case of joint shareholder, each shareholder is to be treated individually as either a filer or non-
fitler and tax will be deducted on the basis of shareholding of each shareholder as may be notified
by the shareholders, in writing as follows, to our Share Registrar, or if ne such notification is received
each shareholder shall be assumed fo have an equal number of shares:

Principal Sharehold Joint shareholder
F;:g’ ;‘::’e's Name & s"""’"::’:;i Nome& | Shareholding Proportion
CNICNo. | T° ;"'sm" "o | enic N, (No of Shares)

The required information must reach the Share Registrar of the Company by the close of business
(5:00 p.m.) on Friday, September 25, 2024 otherwise it will be assumed that the shares are equally
hetd by Principal shareholder and Joint shareholder(s).

As per FBR's clarification, valid exemption cerfificote under section 159 of the ordinance is
rmandatory to claim exemption of withholding tax under clause 478 of part IV of 2nd Schedule of
the Income tax Crdinance, 2001, Those who fall in the category mentioned in the oforesaid clause
must provide valid tax exemption cerfificate to our Share Registrar, otherwise tax will be deducted
on dividend amount as per rates prescribed in Section 150 of the Income tax Crdinance, 2001,
Details of Beneficial Ownership

Aftention of corporate entities / legal persons is also invited fowards SECP Circular No. 16 and 20
of 2018. Respective shareholders (corporate enfities / legal persons) are advised to provide the
information pertaining to ulfimate beneficial owners and | or other information as prescribed in
the subject SECP Circulars to the Share Registrar of the Company.,

Placement of Financial Statements on Website:

The Financial Statements of the Company for the year ended June 30, 2026 along with reports have
been placed on the website of the Company: hitps:/fwww.gh

financiok-reports

Deposit of Physical Shares into CDC Account

Section 72 of the Companies Act, 2017 provides that every existing company shall be required to
replace its physical shares with bock-entry form within four (4) years from the date of the
promulgation of the Act, Further, vide its letter dated March 26, 2021, Securities and Exchange
Commission of Pakistan has directed listed companies to pursue their such shareholders who are stil
holding shares in physical form to convert the same into book entry form. In order to ensure
comgliance with the aforementioned provision, all sharehalders having physical shareholding are
encouraged fo open a COC sub-account with any of the brokers or an Investor Account directly
with CDC to place thelr physical shares into scripless form, This will faciitate them in many ways,
Including safe custody and sale of shares, any fime they want, as the trading of physical shares is
not permitted os per existing reguiations of the Pakistan Stock Exchange Limited

Zakat Declaration (CZ-50)

Zakat will be deducted from the dividends af source at the rafe of 2.5% of the paid-up value of the
share (Rs. 10 each) and will be deposited within the prescribed period with the relevant authority.
In case of claiming exemption, please submit your Zakat Declaration under Zakat and Ushr
Crdinance, 1980 and Rule 4 of Zokat (Deduction and Refund) Rules, 1981, CZ-50 Form with our Share
Registrar, Physical shareholders are requested to submit the said declaration to our Share Registrar
In the proper manner, The Shareholders must write Ghandhara Automobiles Limited’s name and
their respective COS A/C # or Folio numbers on Zakat Declarations at relevant place.

Prohibifion on grant of gifts to shareholders

The Securities and Exchange Commission of Pakistan (SECP), through Circular No, 2 of 2018 dated
February ¢, 2018, has stictly prohibited companies from offering gifts or incentives such as tokens,
coupens or tokeaway packages to shareholders at or in connection with general meetings. In
accordance with Section 185 of the Companies Act, any breach of this directive constifutes an
offence and may result in penalties. Furthermore, s per SECP's directive issued via SRO 452())/2025
dated March 17, 2025, the Company hereby informs all sharehoiders that no gifts will be distibuted
at the upcoming Annual General Meeting (AGM).

STATEMENT OF MATERIAL FACTS UNDER SECTION 134 (3) OF THE COMPANIES ACT, 2017

signature shall be submitted (unless It has been provided earlien) along with proxy fom tothe  Below staterent sets out the material facts concerning the Special Business, given in agenda of the Notice

Company,

that will be considered by the members,

Resolution For Agenda ftems
To consider to pass the following resolufions as special resolutions:

5 a)“RESOLVED that the fransactions carried out by the Company with different Related Parfies, during the
year ended June 30, 2026, as disclosed in note-40 of the financial statements of the Company for the said
period, and specified in the Statement of Material Information under Section 134(3), be and are hereby

ratified and confirmed”

5 b)“FURTHER RESOLVED that the Chief Executive of the Company be and is hereby authorized to approve
all the transactions carried out and to be carried out with associoted companies/related parties during

the ensuing year ending June 30, 2027 and, in this connection, the Chief Executive be and is hereby also
authorized fo toke any and all necessary actions and sign/execute any and all such
documents/indentures as may be required in this regard on behalf of the Company. The members have
noted that some or a maijerity of the Directors may be interested for the aforesaid armangements and
transactions. Notwithstanding the same, the members hereby grant an advance authorization and
approval to the Chief Executive, including under Sections 207 and or 208 of the Companies Act, 2017, to
review and approve all related party transactions”

5 ¢)"FURTHER RESOLVED THAT the related party fransactions, for the period ending June 30, 2027, shall be
deemed fo have been approved by the members, and shall subsequently be placed before the members
in the next Annual General Meeting for rafification and confirmation.”

6, "RESOLVED THAT, subject o the provisions of the Companies Act, 2017, and the Listed Companies (Code
of Corporate Governance) Regulations, 2019, and all other applicable laws and regulations, the meeting
fee payable to each Director for attending meetings of the Board of Directors and its Committees be and
is hereby increased o Rs.300,000 per meeting, as recommended by the Board of Directors at its meeting.

FURTHER RESOLVED THAT the relevant provision(s) of the Articles of Association of the Company relafing fo
Directors' remuneration/meeting fee be amended accordingly to give effect to the above revision.

Instructions For Poll

1. Please indicate your vote by ticking (v) the relevant box.

2.In case if both the boxes are marked as (v), you pall shall be freated os "Rejected”.
|/we hereby exercise my/our vote in respect of the above resolution through ballat by conveying my/our
assent or dissent to the resolution by placing tick (¥) mark in the appropriate box below:

Resolufion I/We assent o the 1/We dissent fo fhe

Resolution (FOR) (AGAINST)
Resolution For Agenda Item No. 5a

Resolution For Agenda tem No. 5 b

Resolution For Agenda Item No. 5 ¢

Resolution For Agenda ltem No. 6

1. Dully filed ballot paper should be sent fo the Chairman at F-3, Hub Chowki Road, 5..T.E., Karachi or
email at chairman@ghandhara.com.pk

2. Copy of CNIC/ Passport (in case of foreigner) should be enclosed with the postal baliot farm.

3. Ballot paper should reach the Chaiman within business hours by or before Monday October 12, 2026 .
Any pastal ballot received after fhis date, will not be considered for voting.

4, Signature on ballot paper should match with signature on CNIC/ Passport (In case of foreigner).

5. Incomplete, unsigned, incomect, defaced, tom, mutilated, over written poll paper wil be rejected.

6. In case of a representative of a body corporate, corporation or Federal Govemment, the Ballot Paper
Formn must be accompanied by a copy of the CNIC of an authorized person, an attested copy of Board
Resciution, [ Power of Attomey, | Authorization Letter etc., in accordance with Section(s) 138 or 139 of the
Companies Act, 2017 as applicable.

7. Ballot Poper form hos also been ploced on the webste of the Company af
www.ghandharagutomaobiles. com.pk Members may downlood the ballot paper from the website or use
an oniginal/photocopy published in newspapers.

Shareholder / Proxy holder Signature/Authorized Signatory
(In case of corporate entity, please affix company stamp)



Qamar
Typewriter
The Nation dated 22-09-2026
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