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Through Courier/PUCARSs
24 September 2026

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Subject: Notice of 64th Annual General Meeting - Prior to Publication

Dear Sir,

We are pleased to enclose herewith the Notice of 64""Annual General Meeting of Javedan Corporation
Limited, scheduled to be held on Saturday, 17t" October 2026 at 10:00 AM at Naya Nazimabad Gymkhana,
Naya Nazimabad, Manghopir Road - Karachi as well as through video link (Zoom Facility). The notice is
accompanied by the Statement under Section 134(3) of the Companies Act , 2017 and postal ballot paper.

We intend to publish this Notice together with Ballot Paper in “The Pakistan Observer” and “Dunya News”
(combined editions: Karachi, Lahore and Islamabad) on Friday, 25" September 2026. A copy of the same
is attached in compliance of Regulation No. 5.6.9 (b) of the PSX Regulations, which requires prior
transmission.

Thanking you.

Yours faithfully,

Jobortto b

{

Pabeer Ullah Sheikh
Company Secretary

Email Address: dabeerullah.sheikh@jcl.com.pk

Javedan Corporation Limited

Registered Office: 1st Floor, Arif Habib Center 23 M.T Khan Road, Karachi Pakistan-74000, Phone: +92 (21) 32468274 Fax: +92 (21) 32466824
Site Office: Naya Nazimabad, Manghopir Road, Karachi-75890 Phone: +92 (21) 36770141-2, Mobile: +92 (332) 3779670 UAN 111-511-611
Web: www.jcl.com.pk
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JAVEDAN CORPORATION LIMITED

Notice of 64" Annual
GENERAL MEETING

Notice is hereby given that Sixty Fourth Annual General Meeting (AGM’) of the shareholders of Javedan Corporation
Limited (the Company) will be held on Saturday, 17 October 2026 at 10:00 a.m. at Naya Nazimabad Gymkhana, Naya
Nazimabad, Manghopir Road, Karachi to transact the following business:

ORDINARY BUSINESSES

1. To confirm minutes of the 63rd Annual General Meeting held on October 18, 2025.

2. Toreceive, consider and adopt annual audited unconsolidated financial statements of the Company together with
the Directors’ and Auditors’ Reports thereon for the year ended June 30, 2026, together with the audited
consolidated financial Statement of the Company and the Auditors’ Report thereon for the year ended June 30,
2026.

In accordance with Section 223 of the Companies Act, 2017 (Act) and pursuant to S.R.0. 389(1)/2023 dated March

21, 2023, the financial statements have been uploaded on website of the Company, which can be downloaded
from the following weblink or QR enabled code:

http:/jcl.com.pk/financial-statements

3. To consider and approve final cash dividend for the year ended 30 June 2026 @60% i.e. PKR 6/- per ordinary share
and dividend @12% to preference shareholders for the year ended 30 June 2026 as recommended by the Board
of Directors.

4. To appoint Auditors and fix their remuneration for the year ending June 30, 2027. The Board of Directors, on the
recommendation of Audit Committee have recommended for reappointment of M/s. Yousuf Adil & Co., Chartered
Accountants and M/s. Reanda Haroon Zakaria Aamir Salman Rizwan & Co., Chartered Accountants as external
auditors.

SPECIAL BUSINESSES

5. To consider, and if thought fit, pass the following special resolutions with or without modifications and/or
alterations to sell off or otherwise dispose of the wholly owned subsidiary of the Company namely Sapphire Bay
Development Company Limited:

Resolved that

“Approval of the shareholders of Javedan Corporation Limited (“the Company”) be and is hereby accorded to sell
of or otherwise dispose of 100% shareholding of Sapphire Bay Development Company Limited (a wholly owned
subsidiary of the Company) under Section 183(3)(b) of the Companies Act, 2017, and subject to applicable
provisions of laws, including S.R.0. 423 (1)/2018 to the extent applicable, as well as on the terms and conditions
set out in Annexure-A of the Statement under Section 134(3) of the Companies Act, 2017

Further Resolved that

“The CEO and any one Director be and is hereby authorized jointly to determine and finalize the prospective
purchasers, consideration, structure, timing, and all other modalities of the proposed sell and/or disposal of the
said wholly owned subsidiary, in the best interest of the Company.”
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Further Resolved that

“Any one Director and/or CEQ, or any one Director/CEO with either the Chief Financial Officer or the Company
Secretary be and are hereby authorized jointly by any two to take and do, and/or cause to be taken or done, any/all
necessary actions, deeds and things which are or may be necessary for giving effect to the aforesaid resolutions
and to do all acts, matters, deeds, and things which are necessary, incidental and/or consequential to the sell
and/or disposal of the subsidiary of Company as above, as and when required at the time of sell and/or disposal,
including but not limited to negotiating, signing and executing any necessary agreements/documents, and any
ancillary matters thereto.”

To ratify the transactions conducted with Related Parties for the year ended June 30, 2026 and to authorize the
Board of Directors of the Company to approve those transactions with Related Parties (if executed) during the
financial year ending June 30, 2027 which require approval of shareholders u/s 207 and / or 208 of the companies
Act, 2017 read with Companies (Related Party Transactions and Maintenance of Related Records) Regulations,
2018 by passing the following special resolution with or without modification:

RESOLVED THAT

The transactions conducted with Related Parties as disclosed in Note 43 of the financial statements for the year
ended June 30, 2026 and as elaborated in Annexure B of the Statement of Material Facts under Section 134 (3) of
the Companies Act, 2017 be and are hereby ratified, approved and confirmed.

FURTHER RESOLVED THAT
The Board of Directors of the Company be and are hereby authorized to approve the transactions to be conducted
with Related Parties on case-to-case basis for the financial year ending June 30, 2027.

FURTHER RESOLVED THAT

The transactions approved by the Board shall be deemed to have been approved by the shareholders u/s 207 and
/ or 208 of the companies Act, 2017 read with Companies (Related Party Transactions and Maintenance of
Related Records) Regulations, 2018 (if triggered) and shall be placed before the shareholders in the next Annual
General Meeting for their formal ratification/approval (if required).

To consider and if deemed fit, to pass the following Special Resolutions with or without modification(s):

To approve the investments in Associated Companies & Associated Undertakings and to ratify the investment
made in Arif Habib Development and Engineering Consultants (Private) Limited, an associated company.

RESOLVED THAT

The consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017 and the
Companies (Investment in Associated Companies or Associated Undertakings) Regulations, 2017, for the
following limit of fresh investments in an associated companies and undertakings for a period upto next annual
general meeting, and subject to the terms and conditions as mentioned in the Annexure-C of Statement under
Section 134(3)”

FURTHER RESOLVED THAT

The consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017 read with the
Companies (Investment in Associated Companies or Associated Undertakings) Regulations, 2017 for renewal of
following equity investments limits in associated companies and associated undertakings as are also mentioned
in the Annexure-D of Statement under Section 134(3) against which approval had been sought in previous general
meeting(s), upto unutilized amount, and for a period upto next annual general meeting, which shall be renewable
in next annual general meeting(s) for further period(s).”
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FURTHER RESOLVED THAT

The consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017 read with the
Companies (Investment in Associated Companies or Associated Undertakings) Regulations, 2017 for renewal of
following sanctioned limits of loans and/or advances and/or running finance and/or guarantees and/or
third-party collateral in associated companies and associated undertakings, for which approval has been sought
in previous general meeting(s), as mentioned in detail in the Annexure-D of statement under Section 134(3),
whereas the renewal of limits will be in the nature of loan and/or advance and/or running finance and/or
guarantee for a period upto next annual general meeting, unless specifically approved for a longer period, and
shall be renewable in next annual general meeting(s) for further period(s) as specified.

Proposed Fresh Investment Renewal Requested
Name of Associated Companies - -
S.No . A Loans / Unutilized Sanctioned Loan/
& Associated Undertakings Advances / Equity Advance/
Guarantee portion Guarantee
Amount in PKR (million) Amount in PKR (million)
1 Aisha Steel Mills Limited - - 500 500
2 Power Cement Limited - - 500 500
3 Arif Habib Limited - - 500 500
4 Fatima Fertilizer - - 500 -
5 Sapphire Bay Islamic Development REIT - - 5,897.82 3,000
6 Globe Residency REIT - - 500 366.67
7 Naya Nazimabad Apartment REIT - - 1,000 1,000
8 Garden View Apartment REIT - - 250 -
9 Arif Habib Development and Engineering
Consultants (Private) Limited - 500 - -
FURTHER RESOLVED THAT

The consent and approval be and is hereby accorded under Section 199 of the Companies Act, 2017 read with the
Companies (Investment in Associated Companies or Associated Undertakings) Regulations, 2017 for ratification
of loans and/or advances of Rs. 243 million provided to Arif Habib Development and Engineering Consultants
(Private) Limited, associated company during preceding financial years.

FURTHER RESOLVED THAT

The Chief Executive and/or any one Director jointly and/or any one Director and/or Chief Financial Officer and
Company Secretary jointly by any two, be and are hereby authorized to take and do, and/or cause to be taken or
done, any/all necessary actions, deeds “and things which are or may be necessary for giving effect to the
aforesaid resolutions and to do all acts, matters, deeds, and things which are necessary, incidental and/or
consequential to the investment of the Company’s funds as above, as and when required at the time of
investment, including but not limited to negotiating and executing any necessary agreements/documents, and
any ancillary matters thereto.

ANY OTHER BUSINESS
To transact any other business with the permission of the chair.

A statement under section 134(3) of the Companies Act 2017 pertaining to agenda items No.5, 6 and 7 are
Annexed for information of the Shareholders.

S/d.
By Order of the Board
Dabeer Ullah Sheikh
Karachi Company Secretary
Dated: 25 September 2026
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NOTES:

1.

The share transfer books of the Company for its securities namely, JVDC (ordinary shares) and JVDCPS
(preference shares) will remain closed from 30 September 2026 to 17 October 2026 (both days inclusive).
Transfer received in order at the office of our Share Registrar M/s. CDC Share Registrar Services Limited, CDC
House, 99-B, Block ‘B’, S.M.C.H.S., Main Shahra-e-Faisal, Karachi — 74400 (Share Registrar) at the close of the
business on Tuesday, 29 September 2026, will be considered in time for attending the AGM and entitlement of
the Dividends to preference and ordinary shareholders.

A member entitled to attend and vote at the meeting may appoint another person as his/her proxy who shall
have such rights as respects attending, speaking and voting at the meeting as are available to a member.

Guidelines as laid down in Circular No. | - Reference No. 3 (5-A) Misc / ARO / LES / 96 dated January 26, 2000
issued by Securities & Exchange Commission of Pakistan for authenticity of relevant documents in the matter
of beneficial owners of the shares registered in the name of CDC for purposes of attending the general
meetings and for verification of instruments of proxies are provided below for information of members:

Attending of meeting in person by individuals, the CDC account holders and/or sub-account holders and
persons whose securities registration details are uploaded to CDS:

In case of individuals, the CDC account holder or sub-account holder and/or the person whose securities are
in group account, and their registration details are up-loaded to CDS as per CDC regulations, shall authenticate
his identity by showing his original Computerized National Identity Card (CNIC) or original passport and bring
their folio numbers at the time of attending the meeting.

In case of corporate entity, the Board of Directors’ resolution/power of attorney with specimen signature of the
nominee shall be produced at the time of the meeting.

. Appointment of Proxies

In case of individuals, the CDC account holder or sub-account holder and/or the person whose securities are
in group account, and their registration details are up-loaded to CDS as per CDC regulations, shall submit the
proxy form as per requirement provided hereunder:

In order to be effective, the duly filled proxy forms with name of proxy must be received at the office of share
registrar or registered address of the Company not later than 48 hours before the meeting, duly signed,
stamped and witnessed by two persons with their names, address, CNIC numbers and signatures.

In the case of individuals, attested copies of CNIC or passport of the beneficial owners, witnesses and the
proxy holder shall be furnished with the proxy form. A proxy must be a member of the Company.

The proxy shall produce his original CNIC or original passport at the time of the meeting.

In case of corporate entity, the Board of Directors resolution/power of attorney with specimen signature shall
be submitted alongwith proxy form to the company.

Shareholders are requested to notify change in their addresses, if any, to our Share Registrar. Shareholders
maintaining their shares in electronic form should have their address updated with their participant or CDC
Investor Accounts Service.

Updation of Email/Cell Numbers

To comply with requirement of Section 119 of the Companies Act, 2017 and Regulation 47 of the Companies
Regulations, 2024, all physical shareholders are requested to provide their email address, mobile number and
notify change therein, if any to our Share Registrar for incorporation in our members register. Shareholders
maintaining their shares in electronic form should have their email address and mobile number updated with
their participant or CDC Investor Accounts Service. This exercise will also enable our shareholders to cast vote
their vote through e-voting for all businesses classified as special business under the Companies Act, 2017.
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6. Online Participation in the Annual General Meeting

In light of relevant guidelines issued by the Securities & Exchange Commission of Pakistan (SECP) vide letter
no. SMD/SE/2(20)/2021/117 dated December 15, 2021, the shareholders are encouraged to participate in the
AGM through electronic facility arranged by the Company.

Accordingly, the company ensuring maximum participation of the shareholders has made arrangements to
ensure that shareholders can also participate in the AGM proceeding via video link. Hence, those members
who desire online participation in the AGM are requested to register themselves by sending an email along
with following particulars and valid copy of both sides of their CNIC at munzareen.kapadia@jcl.com.pk with
subject of “Registration for JCL AGM 2026" not less than 48 hours before the time of meeting:

Name of Shareholder CNIC No Folio No / CDC Account No Cell No Email Address

Video Link to join the AGM will be shared with only those members whose emails, containing all the
required and correct particulars are received at above mentioned email address.

7. Notice to Shareholders for provision of CNIC and other details

Members who have not yet submitted photocopy of their valid CNIC to the Company / Share Registrar, are
once again reminded to send the same at the earliest directly to Company’s Share Registrar, M/s. CDC Share
Registrar Services Limited, CDC House, 99- B, Block-B, S.M.C.H.S, Main Shahrah-e-Faisal, Karachi. The
Corporate Entities are requested to provide their National Tax Number (NTN). Please give Folio Number with
the copy of CNIC / NTN details.

8. Payment of Cash Dividend through Electronic Mode (Mandatory)

As per requirement of Section 242 of the Companies Act, 2017 and the Companies (Distribution of Dividend)
Regulations, 2017, it is mandatory for every listed Company to pay cash dividend to its shareholders only
through electronic mode directly into bank account designated by the entitled shareholders. Consequently, to
receive cash dividends directly into bank account, if any, shareholders having physical shares are requested
to fill in ‘Electronic Dividend Mandate Form’ available at Company’s website containing prescribed details and
send it duly signed along with a copy of CNIC to the Registrar of the Company. In case of book-entry securities,
shareholders must get their respective records updated as per the ‘Electronic Dividend Mandate Form’ with
their Broker / Participant / CDC account services.

In case of absence / non-receipt of the copy of a valid CNIC and bank account details, the Company would be
constraint under Section 243(2)(a) of the Companies Act, 2017 read with regulation 6 of the Companies
(Distribution of Dividends) Regulations, 2017 to withhold the payment of dividends, if any, to such members
till provision of prescribed details.

9. Details of Shareholding Proportion

Shareholders are requested that in case of joint account, please share proportionate shareholding in writing
as follows with our share registrar within 15 days of this notice for record purpose:

Participant Shareholder Joint Shareholder

Shareholding Shareholding
Proportionate Proportion

(No. of (No. of
Shares) CNIC No. Shares)

Bank Folio/CDC Total No. Name
Name A/c. No. of Shares and
CNIC No.
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10. Zakat Exemption

11.

Zakat will be deducted from the dividends at source at the rate of 2.5% of the paid-up value of the share (Rs.
10/- each) and will be deposited within the prescribed period with the relevant authority. In case of claiming
exemption, please submit your Zakat Declarations under Zakat and Ushr Ordinance, 1980 and Rule 4 of Zakat
(Deduction and Refund) Rules, 1981 on or before close of business on 29 September 2026. Shareholders who
hold Company's shares in physical form, please deposit their Zakat Declaration on Form CZ-50 with
Company'’s Share Registrar with mentioning Folio No. and Name. Shareholders who hold shares in book entry
shall deposit their zakat declaration on Form CZ-50 with CDC Investor Account Services/CDC
Participant/Stockbrokers with mentioning CDS Account No. and name of shareholder.

E-Voting / Postal Ballot

Members are hereby notified that pursuant to the Companies (Postal Ballot) Regulations, 2018 read with
Sections 143-144 of the Companies Act, 2017 and SRO 2192(1)/2022 dated 5th December 2022, members will
be allowed to exercise their right to vote for the special business(es) in accordance with the conditions as
specified in the said regulations.

As the agenda items No.5, 6 and 7 of the Annual General Meeting are special businesses, therefore, facility of
e-voting or postal ballot is arranged for the shareholders through M/s. THK Associates (Private) Limited,
Balloter and e-voting service providers. The procedure for exercising e-voting or Postal Ballot options,
alternatively is provided hereunder.

E-Voting Procedure

(a) Details of the e-voting facility will be shared through an e-mail with those members of the Company who
have their valid CNIC numbers, cell numbers, and e-mail addresses available in the register of members of
the Company by the close of business on 09 October 2026.

(b) The web address, login details and password will be communicated to members via email. The security
codes will be communicated to members through SMS and email from web portal of the e-voting service
provider.

(c) Identity of the members intending to cast vote through E-Voting shall be authenticated through electronic
signature or authentication for login.

(d) E-Voting lines will start from 14 October 2026, 09:00 a.m. and shall close on 16 October 2026 at 05:00 p.m.
Members local and foreign can cast their votes any time during this period. Once the vote on a resolution
is cast by a member, he / she shall not be allowed to change it subsequently.

Postal Ballot

(a) Members may alternatively opt for voting through postal ballot. Ballot Paper shall also be available for
download from the website of the Company at www.jcl.com.pk or use the same published in newspapers.

(b) The members shall ensure that duly filled and signed ballot paper, along with copy of Computerized
National Identity Card (CNIC) should reach to the Chairman at Registered Address through post at Arif
Habib Centre, 23 M. T. Khan Road, Karachi (Attention of the Company Secretary) or through the registered
email address of shareholder at dabeerullah.sheikh@jcl.com.pk with subject of ‘Postal Ballot for ‘JCL
AGM 2026’ by Friday, 16 October 2026 during working hours i.e. before 05:30 p.m. The signature on the
ballot paper shall match with the signature on CNIC. A postal ballot received after this time / date shall not
be considered for voting.
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Postal Ballot paper, shall be published in the newspapers and shall also be available for download from
the website of the Company www.jcl.com.pk. The signature on the ballot paper shall match with the
signature on CNIC.

(c) Please note thatin case of any dispute in voting including the casting of more than one vote, the Chairman
shall be the deciding authority.

In case of foreign members and representatives of a body corporate and corporation acceptability of other
identification documents i.e. passport and extract of board resolution in lieu of CNIC will be sufficient
evidence attached with duly completed postal ballot paper.

Note:

12.

13.

14.

The Securities and Exchange Commission of Pakistan, vide S.R.0. 451(1)/2025 dated March 13, 2025, has
notified that in general meetings, members attending physically shall cast their votes for special business
only through postal ballot, and voting by show of hands shall not be permitted.

In accordance with the Regulation 11 of the Companies (Postal Ballot) Regulations, 2018, the Board of the
Company has appointed M/s. Rahman Sarfaraz Rahim Igbal Rafiq & Co., Chartered Accountants, (a QCR rated
audit firm) to act as the Scrutinizer of the Company for the businesses to be transacted in the meeting
(Agenda # 5 and 7 pertaining to Disposal/Sale off 100% shareholding of wholly owned subsidiary and
Investments in associates under section 199 of the Companies Act, 2017 respectively), and to undertake other
responsibilities as defined in Regulation 11A of the Regulations.

Provision of Video Link Facility

In accordance with Section 134 (1) (b) of the Companies Act, 2017 the Shareholders may participate in the
meeting via video-link facility. If the Company receives a demand (at least 7 days before the date of meeting)
from shareholder(s) holding an aggregate 10% or more shareholding residing in any other city, to participate
in the meeting through video link, the Company will arrange video link facility in that city.

Shareholders, who wish to participate through video-link facility, are requested to fill in Video Link Facility
Form available at Company's website at the given link:
https:/jcl.com.pk/investors-information/#Video-link-facility-form and send a duly signed copy to the
Registered Address of the Company.

Distribution of Annual Report

The Annual Report of the Company for the year ended 30 June 2026 has been placed on the Company's
website at the given weblink: http://jcl.com.pk/financial-statements and could also be downloaded from
above QR code.

However, if a shareholder, in addition, requests a hard copy of Annual Report, the same shall be provided free
of cost within seven days of receipt of such request. For convenience of shareholders, a “Standard Request
Form Annual Report” has also been made available on the Company’s website www.jcl.com.pk.

Deposit of Physical shares in CDC Accounts

The SECP, through its letter No.CSD/ED/Misc/2016-639-640 dated 26 March 2021, has advised the listed
companies to adhere with the provisions of the Section 72 of the Act, which requires all the exiting companies
to replace shares issued by them in physical form with book-entry form in a manner as may be specified and
from the date notified by the SECP within a period not exceeding four years from the commencement of the
Companies Act 2017 i.e. 30 May 2017. The shareholders having physical shareholding are requested to open
CDC sub-account with any of the brokers or investors account directly with CDC to place their physical shares
into scrip less form.
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15.

16.

17.

18.

Unclaimed Dividend

Pursuant to Section 244 of the Act, any shares issued, or dividends declared by the Company, which remain
unclaimed for a period of three years from the date they became due and payable shall rest with the Federal
Government after completion of procedure prescribed under the Act.

In this respect, Shareholders, who by any reason, could not claim their previous dividends are advised to
contact our Share Registrar M/s. CDC Share Registrar Services Limited, CDC House, 99-B, Block-B, S.M.C.H.S,
Main Shahrah-e-Faisal, Karachi, to collect/enquire about their unclaimed dividend, if any. The details of the
dividend declared by the Company which have remained due for more than three years are available on the
Company'’s website www.jcl.com.pk.

Form of Proxy is enclosed and uploaded on the Company’s website www.jcl.com.pk.

The Securities and Exchange Commission of Pakistan (the “SECP"), through its Circular 2 of 2018, dated
February 9, 2018 and S.R.0.452(1)/2025 has strictly prohibited companies from providing gifts or incentives,
in lieu of gifts (tokens/coupons/lunches/takeaway/packages) in any form or manner, to shareholders at or in
connection with general meetings. Under Section 185 of the Act, any violation of this directive is considered
an offense, and companies failing to comply may face penalties.

Pursuant to S.R.0. 452(1)/2025 dated 17 March 2025 and in order to meet the requirement of Section 223 of
the Companies Act, 2017 the Company has transmitted the 64th Notice of AGM together with the weblink and
QR code for downloading the Annual Report electronically via email to those shareholders whose email
addresses are available in the records of the Company’s Share Registrar. In cases where shareholders’ email
addresses are not available, printed notices of the said AGM, together with the weblink and QR code for
downloading the Annual Report, have been dispatched.




JAVEDAN CORPORATION LIMITED

STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017

This statement sets out the material facts concerning the Special Business given in Agenda items No. 5, 6 and 7
of the Notice to be transacted at the Annual General Meeting of the Company. Directors of the Company have no
interest in the special business except in their capacity as director / shareholder.

ANNEXURE A

AGENDA NO.6

Sell/Disposal of Shareholding of Sapphire Bay Development Company Limited

The Company proposes to sell of or otherwise dispose of its entire shareholding comprising 1,000,000 equity
shares having face value of PKR 10/- each in Sapphire Bay Development Company Limited.

The Board observed that the subsidiary company has not commenced its commercial operations since it was
incorporated on 25 August 2021 as a Special Purpose Vehicle (SPV) for the dedicated purpose of undertaking the
development, execution, and management of the Sapphire Bay mega project under the Ravi Urban Development
Authority (“RUDA"). The Company adopted the said structure, as lead member along with other consortium
members, to ensure focused governance, operational efficiency, and effective coordination with the relevant
regulatory and development authorities, including the RUDA.

However, the consortium members subsequently decided to undertake the project through a REIT structure and
accordingly established a dedicated REIT, namely Sapphire Bay Islamic Developmental REIT, for execution of the
project under the RUDA. Consequently, Sapphire Bay Development Company Limited remained non-operational
and did not commence commercial activities.

In view of the foregoing, the Board considered it prudent and in the best interest of the Company to sell/dispose
of its entire investment from the wholly owned subsidiary and proceed with the proposed sell/disposal.

The Directors propose the special resolution under Section 183 3 (b) of the Companies Act, 2017, subject to
applicable laws, including S.R.0. 423 (I)/ 2018 to SRO 423 the applicable extent, for the approval of the
shareholders.

The Directors of the Company do hereby undertake/certify that necessary due diligence in the sell/disposal of the
said wholly owned subsidiary will be ensured. Accordingly, the Board recommends the Special Resolution set out
at Agenda Item No. 5 of the accompanying Notice for approval by the shareholders of the Company.

Further the shareholders had already granted power to the board of directors in its last AGM to execute any
transactions requiring approval of general meeting pursuant to the Section 207 and Section 208 of Companies
Act, 2017, and seek subsequent ratification of same from shareholders. However, as this general meeting is being
conducted, approval of shareholders under section 207 and 208 of the Companies Act, 2017 is also hereby sought.

None of the Directors are concerned or interested in the passing of the Resolution pertaining to Agenda item No 5
of the accompanying notice except to the extent of their shareholding in the company.
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Material Facts to be disclosed u/s 134(3) of Companies Act 2017:

Name of Subsidiary Sapphire Bay Development Company Limited
i Name of Subsidiary Sapphire Bay Development Company Limited
ii Cost and Book value of investment in subsidiary Cost and Book Value as at 30 June 2026 is PKR 10,000,000

iii Total market value of subsidiary based on value of the shares
of the subsidiary company:

a) In case of listed subsidiary company. quoted price of | N/A
shares of subsidiary on day of decision of the board for
disposal;

b) In case of non-listed subsidiary. value determined by a | Per share value of PKR 10 has been determined by UHY
registered valuer, who is eligible to carry out such valuation | Hassan Naeem & Co. Chartered Accountants having
along with name of the valuer. satisfactory Quality Control Review rating awarded by

Institute of Chartered Accountants of Pakistan.

iv Net worth of subsidiary as per latest audited financial statements | NAV as per Annual Accounts June 2026= PKR (12,211,415)
and subsequent interim financial statements, if available;

v Total consideration for disposal of investment in subsidiary, basis | PKR 10,000,000 determined on the basis of par value of the
of determination of the consideration and its utilization shares.

The proceeds from the sale will enable the Company to
recover its investment, which will subsequently be
redeployed to support its operational requirements.

Vi Quantitative and qualitative benefits expected to accrue to the | The purpose for which the Company was established is
members being pursued through a REIT structure, whereby the
eventual disposal of the underlying investment is expected
to facilitate the recovery of the capital invested.

DISCLOSURE OF INTEREST BY THE DIRECTORS IN SPECIAL BUSINESS

At present, none of the Directors of the Company has any interest in the proposed sale or other disposal of the
wholly owned subsidiary, except to the extent of their respective directorship and/or shareholding in the Company.
However, the following Directors also hold directorships and/or shareholdings in Sapphire Bay Development
Company Limited:

1)  Mr. Arif Habib, Director and shareholder.
2)  Mr. Abdus Samad, CEQ, Director and shareholder.
3) Mr. Muhammad Ejaz, Director and shareholder.

ANNEXURE B
AGENDA NO.5

TO RATIFY THE TRANSACTIONS CONDUCTED WITH RELATED PARTIES FOR THE YEAR ENDED JUNE 30, 2026
AND TO AUTHORIZE THE BOARD OF DIRECTORS OF THE COMPANY TO APPROVE THOSE TRANSACTIONS WITH
RELATED PARTIES (IF EXECUTED) DURING THE FINANCIAL YEAR ENDING JUNE 30, 2027 WHICH REQUIRE
APPROVAL OF SHAREHOLDERS U/S 207 AND / OR 208 OF THE COMPANIES ACT, 2017 READ WITH COMPANIES
(RELATED PARTY TRANSACTIONS AND MAINTENANCE OF RELATED RECORDS) REGULATIONS, 2018.

Transactions conducted with all related parties have to be approved by the Board of Directors, duly recommended
by the Audit Committee on quarterly basis pursuant to Section 208 of the Companies Act, 2017 and clause 15 of
the Listed Companies (Code of Corporate Governance) Regulations, 2019.
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Since several directors were considered interested in related-party transactions due to their common
directorships and/or shareholdings, the shareholders, at the 63rd Annual General Meeting, authorized the Board
of Directors to approve such transactions on an arm’s-length basis, subject to the Audit Committee's
recommendations, from time to time and on a case-by-case basis for the year ended June 30, 2026. These
transactions are deemed approved by the shareholders and are now being presented at the Annual General
Meeting for formal approval and ratification. All related-party transactions requiring ratification are disclosed in
Note 43 to the financial statements for the year ended June 30, 2026.

The Company shall be conducting transactions with its related parties during the year ending 30 June 2027 on an
arm's length basis as per the approved policy with respect to ‘transactions with related parties’ in the normal
course of business. Being the directors of a real estate builder and developer Company, many Directors may be
deemed to be treated as interested in transactions with related parties due to their common directorships and/or
shareholding. In order to promote good corporate governance and transparent business practices, the
shareholders desire to authorize the Board of Directors to approve transactions with the related parties from
time-to-time on case to case basis, including transactions (if executed) triggering approval of shareholders u/s
207 and / or 208 of the Companies Act, 2017, for the year ending 30 June 2027, which transactions shall be
deemed to be approved by the Shareholders. The nature and scope of such related party transactions is explained
above. These transactions shall be placed before the shareholders in the next Annual General Meeting for their
formal approval/ratification. The Directors are interested in the resolution only to the extent of their shareholding
and / or common directorships in such related parties.

ANNEXURE C
AGENDA NO.7
INVESTMENTS IN ASSOCIATED COMPANIES & ASSOCIATED UNDERTAKINGS

The Board of Directors of the Company has approved the specific limit for loans/advances along with other
particulars for investments in the following associated company and associated undertaking subject to the
consent of members under Section 199 of the Companies Act, 2017 / Companies (Investment in Associated
Companies or Associated Undertakings) Regulations, 2017. The Board of Directors do hereby undertake / certify
that necessary due diligence for the following proposed investment has been carried out. The principal purpose of
this special resolution is to make the Company in a ready position to capitalize the investment opportunity as and
when it arrives. It is prudent that the Company should be able to make the investment at the right time when the
opportunity is available, and the limit shall be valid till the holding of the next annual general meeting with the
option of renewal thereon.
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Requirement [ { g E]

Information required to be disclosed as per Regulation 3(1)(a):

Name of associated company or associated undertaking Arif Habib Development and Engineering Consultants
i (Private) Limited (“AHDEC")
ii Basis of relationship An associated undertaking due to common directorship
iii Earnings per share (Basic) for the last three years Year 2023: (1,117)

Year 2024: 4,262
Year 2025: (19,064)

iv Break-up value of share, based on the latest audited financial PKR (2069.51) per share as at 30th June 2025
statements
v Fingrycial position,. including main items of statemgnt of.financial 30" June 202 5 (PKR in Thousand)
position and profit and loss account on the basis of its latest
financial statements Non-Current Asset 148,689
Current Asset 771,527
Equity (20,695)
Non-Current -
Liabilities
Current Liabilities 920,217
Operating Revenue (277,479)
Profit before tax (298,289)
Profit after tax (190,639)
Vi In case of investment in relation to a project of associated compa- | Not Applicable

ny or associated undertaking that has not commenced operations,
prescribed details thereof

i) Description of the project and its history since
conceptualization;

ii)  Starting date and expected date of completion of work;

ii) Time by which such project will become commercially
operational

iv) Expected time by which the project shall start paying return
on investment; and

v)  Funds invested or to be invested by the promoters, sponsors,
associated company or associated  undertaking
distinguishing between cash and non-cash amounts.
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Ref. No. Requirement Information
vii Maximum amount of investment to be made Following limits are requested for approval:

- Fresh Limit of PKR 500 million is requested for
approval in form of loan and or advances and or
running finance and or guarantee and or third-party
collateral.

After approval of renewal and fresh limit approval
following will be available limits for investment:

- Loan/ Advances/ Running Finance/ Guarantee PKR
500 million.

viii Purpose, benefits likely to accrue to the investing company and its | For the benefit of the Company and to earn better returns on
members from such investment and period of investment investment by capturing the opportunities on the right time.

Approval of limit shall remain valid for a period up to next

annual general meeting and shall be renewable thereon for

further period(s).
ix Sources of funds to be utilized for investment and where the | The investment may be made from Company’s own
investment is intended to be made using borrowed funds available liquidity and/or credit lines.
+  Justification for investment through borrowing *  Higher rate of return
+  Pledge of listed securities and / or charge over assets
+  Detail of collateral, guarantees provided and assets pledged of the Company, if and where needed.
for obtaining such funds +  Company's average borrowing cost is 3MK/6MK +
1.12% and the Company expects to earn over and
+  Cost benefit analysis above the average
borrowing cost.
X Salient feature of agreements (if any) with associated company or | There is no agreement to date.
associated undertaking with regards to proposed investment
Xi Direct or indirect interest of directors, sponsors, majority | Directors of the company have no interest in the investee
shareholders and their relatives, if any, in the associated company | company except in their capacity as sponsor / director /
or associated undertaking or the transaction under consideration | shareholder of associated company
Xii In case an investment in associated company has already been | Performance of AHDEC can be referred in point Ill to V
made, the performance review of such investment including | above.
complete information / justification for any impairments /
write-offs
xiii Any other important details necessary for the members to None

understand the transaction
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Requirement

Information

040

Information required to be disclosed as per Regulation 3(1)(c):

Xiv

Category-wise amount of investment

Limit of PKR 500 million is requested for approval as loans /
advances / Guarantee / running finance / third party
collateral at the discretion of the Company.

The investment made total shall not exceed the approved
limit

XV

Average borrowing cost of the investing company, the Karachi
Inter Bank Offered Rate (KIBOR) for the relevant period, rate of
return for Shariah compliant products and rate of return for
unfunded facilities, as the case may be, for the relevant period

Company's average borrowing cost is 3MK/6MK + 1.12%.

XVi

Rate of interest, mark up, profit, fees or commission etc. to be
charged by investing company

Negotiable: in line with prevailing commercial rates for
similar facilities and will be decided at the time of extending
the facility.

XVii

Particulars of collateral or security to be obtained in relation to the
proposed investment

As investee is a Group Company, no collateral is required.

Xviii

If the investment carries conversion feature i.e. it is convertible
into securities, this fact along with terms and conditions including
conversion formula, circumstances in which the conversion may
take place and the time when the conversion may be exercisable

Not Applicable

XiX

Repayment schedule and terms and conditions of loans or
advances to be given to the associated company or associated
undertaking.

Facilities extended in the nature of Running Finance /
Advance shall be for a period of one year and renewable in
next general meeting for further period (s) of one year (s).

Facility extended in term loan and or guarantee and or
third-party collateral shall be for a period as agreed at the
time of disbursement, and the portion of facility to the
extent of disbursement of term loan shall be exhausted and
shall not be renewable in next annual general meeting.

Following directors of the company have no interest in the investee company except as follows:

Mr. Arif Habib +  Director and or Shareholder of Arif Habib Development and Engineering Consultants (Private)
Limited

Mr. Muhammad Ejaz + Directors and or Shareholder of Arif Habib Development and Engineering Consultants (Private)
Limited

Mr. Samad A. Habib +  Director and or Shareholder of Arif Habib Development and Engineering Consultants (Private)
Limited

Mr. Kashif Habib +  Director and or Shareholder of Arif Habib Development and Engineering Consultants (Private)
Limited
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Annexure D

Statement u/s 134(3) of Companies Act 2017 in compliance with Regulation 4(2) of Companies (Investment in
Associated Companies & Associated Undertakings) Regulations, 2017 for decision to make investment under the
authority of resolution passed earlier pursuant to provisions of Section 199 of Companies Act 2017 is not
implemented fully or partially:

The Company in its previous general meetings had sought approvals under section 199 of the Companies Act,
2017 for investments in the following Associated Companies and Associated Undertakings in which investment
has not been made so far, either fully or partially. Approval of renewal of unutilized portion of equity investments
and sanctioned limit of (loans and or advances and or running finance and or third-party collateral and or
guarantee) are also hereby sought for the companies, in which directors of the company have no interest except
in their capacity as director / shareholder, as per following details for a period upto next annual general meeting,
unless specifically approved for a longer period in 63rd AGM held in 2025, the already approved respective limits
for (loans and or advances and or running finance and or third-party collateral and or guarantee) were approved
to be consolidated, and accordingly the Company may utilize the consolidated limit at its discretion for extending
(loans and or advances and or running finance and or third-party collateral and or guarantee); provided that sum
of respective natures of investments so extended does not exceed the already approved investment limit in the
aggregate:

Name of associated company / undertaking: Aisha Steel Mills Limited

Loans / Advances / Running

Description Equity Securities Finance / Guarantee
a) Total investment approved 500,000,000 1,000,000,000
b) Amount of investment made to
date - -
c) Reasons for not having made |Waiting for an appropriate time in the | Facility is in nature of
complete investment so far where |interest of the shareholders for| loans/advances/running
resolution required it to be |utilization of approved limit, finance/guarantee and will be availed
implemented in specified time: and by the associated company as per

requirement and Company will utilize
based on the need and in the interest
of shareholders.

d) Material change in financial
statements of associated company or
associated undertaking since date of | 30 June 2025 30 June 2024 30 June 2025 30 June 2024
the resolution passed for approval of
investment in such company:

i (Loss)/Earnings per share — basic (1.55) (0.26) (1.55) (0.26)
ii Net Profit/(Loss) (1,351,854,000) (132,470,000) | (1,351,854,000) (132,470,000)
iii Shareholders’ Equity 20,616,113,000 | 15,706,978,000 | 20,616,113,000 | 15,706,978,000
iv Total Assets 38,756,457,000 | 40,597,158,000 | 38,756,457,000 | 40,597,158,000
v Break -up Value 22.17 16.89 22.17 16.89
Renewal in Previous Limits
Requested for Portion I.E Unutilized: 500,000,000 Sanctioned: 500,000,000
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Name of associated company / undertaking: Power Cement Limited

Loans / Advances / Running
Finance / Guarantee

Description

Equity Securities

a) Total investment approved 500,000,000 1,000,000,000
b) Amount of investment made to
date - -
c) Reasons for not having made Waiting for an appropriate time in Facility is in nature of
complete investment so far the interest of the shareholders for loans/advances/running

where resolution required it to
be implemented in specified

utilization of approved limit, finance/guarantee and will be

availed by the associated company

040

time: and as per requirement and Company
will utilize based on the need and
in the interest of shareholders.
d) Material change in financial
statements of associated company
or associated undertaking since
date of the resolution passed for 30 June 2025 30 June 2024 30 June 2025 30 June 2024
approval of investment in such
company:
i (Loss)/Earnings per share —
basic & diluted 0.44 (2.88) 0.44 (2.88)
ii (Loss)/Net Profit 814,996,000 (2,703,284,000) 814,996,000 (2,703,284,000)
iii Shareholders’ Equity 23,529,257,000 19,419,121,000 23,529,257,000 19,419,121,000
iv Total Assets 47,680,009,000 47,777,776,000 47,680,009,000 47,777,776,000
v Break -up Value 6.25 5.85 6.25 5.85

Renewal in Previous Limits
Requested for Portion |I.E

Unutilized: 500,000,000

Sanctioned: 500,000,000

Name of associated company / undertaking: Arif Habib Limited

Description

Equity Securities

Loans / Advances / Running

Finance / Guarantee

a) Total investment approved 500,000,000 2,000,000,000
b) Amount of investment made to date - -
c) Reasons for not having made complete | Waiting for an appropriate time in | Facility is in nature  of
investment so far where resolution | the interest of the shareholders for [loans/advances/running
required it to be implemented in specified | utilization of approved limit, finance/guarantee and will be
time: and availed by the associated company
as per requirement and Company
will utilize based on the need and in
the interest of shareholders.
d) Material change in financial statements of
associated company or associated
undertaking since date of the resolution
passed for approval of investment in such 30 June 2025 30 June 2024 | 30 June 2025 | 30 June 2024
company:
i Earnings per share — basic & diluted 14.99 9.37 9.37 9.37
ii Net Profit 979,261,988 611,946,740 979,261,988 611,946,740
iii Shareholders’ Equity 1,925,743,728 | 1,273,181,740 1,925,743,728 1,273,181,740
iv Total Assets 7,177,154,031 5,680,506,914 | 7,177,154,031 5,679,897,459
v Break -up Value 29.47 19.49 29.47 19.49
Renewal in Previous Limits
Requested for Portion |.E Unutilized: 500,000,000 Sanctioned: 500,000,000
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Name of associated company / undertaking: Fatima Fertilizer Company Limited

Loans / Advances / Running

D . Equitv S .
escription quity Securities Finance / Guarantee
a) Total investment approved 1,000,000,000 N/A
b) Amount of investment made
to date N/A
c) Reasons for not having made | Waiting for an appropriate time in the N/A
complete investment so far| interest of the shareholders for utilization
where resolution required it to be | of approved limit,
implemented in specified time:
and
d) Material change in financial N/A
statements  of  associated
company or associated
undertaking since date of the
resolution passed for approval 30 December 2025 | 30 December 2024
of investment in such company:
i Earnings per share - basic & N/A
diluted 14.51 16.66
ii Net Profit 30,468,054,000 34,983,238,000 N/A
iii Shareholders’ Equity 155,864,597,000 141,732,919,000 N/A
iv Total Assets 308,087,103,000 302,831,858,000 N/A
v Break -up Value 74.22 67.49 N/A
Renewal in Previous Limits N/A
Requested for Portion |.E Unutilized: 500,000,000

Name of associated company / undertaking: Sapphire Bay Islamic Developmental REIT

Description

Equity Securities

Loans / Advances / Running

Finance / Guarantee

a) Total investment approved 12,500,000,000 3,000,000,000

b) Amount of investment made to date 6,602,000,000 -

c) Reasons for not having made | Unutilized limit of investment will | Facility is in  nature  of
complete investment so far | be made as project in progress | loans/advances/running
where resolution required it to be | ahead an investment requirement | finance/guarantee and will be
implemented in specified time: | is needed. availed by the associated company
and as per requirement and Company

will utilize based on the need and in
the interest of shareholders.

d) Material change in financial

statements of associated company
or associated undertaking since
date of the resolution passed for 30 June 2025 30 June 2024 30 June 2025 30 June 2024
approval of investment in such
company:
i Earnings per share — basic & diluted
0.44 1.34 0.44 1.34

ii Net Profit (328,915,000) (287,059,000) (328,915,000) (287,059,000)

iii Shareholders’ Equity 9,700,406,000 7,112,878,000 9,700,406,000 7,112,878,000

iv Total Assets 14,016,422,000 9,722,683,000 14,016,422,000 9,722,683,000

v Break -up Value 11.68 11.45 11.68 11.45

Renewal in Previous Limits Unutilized: 5,898,000,000 Sanctioned: 3,000,000,000
Requested for Portion |.E
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Name of associated company / undertaking: Globe Residency REIT

Description

Equity Securities

Loans / Advances / Running
Finance / Guarantee

a) Total investment approved 3,000,000,000 1,179,170,000
b) Amount of investment made to date 1,501,000,000 812,500,000
c) Reasons for not having made | Waiting for an appropriate time in | Facility is in  nature  of
complete investment so far | the interest of the shareholders | loans/advances/running
where resolution required it to be | for utilization of approved limit, finance/guarantee and will be
implemented in specified time: availed by the associated company
and as per requirement and Company
will utilize based on the need and in
the interest of shareholders.
d) Material change in financial
statements of associated company
or associated undertaking since
date of the resolution passed for 30 June 2025 30 June 2024 30 June 2025 30 June 2024
approval of investment in such
company:
i Earnings per share — basic & diluted 1.79 1.80 1.79 1.80
ii Net Profit 539,225,000 251,915,000 539,225,000 251,915,000
iii Shareholders’ Equity 1,981,630,000 1,687,405,000 1,981,630,000 1,687,405,000
iv Total Assets 5,618,750,000 4,789,967,000 5,618,750,000 4,789,967,000
% Break -up Value 1415 12.05 14.15 12.05
Renewal in Previous Limits Unutilized: 500,000,000 Sanctioned: 366,670,000
Requested for Portion I.E

Name of associated company / undertaking: Naya Nazimabad Apartment REIT

Description

Equity Securities

Loans / Advances / Running

Finance / Guarantee

a) Total investment approved 6,500,000,000 4,000,000,000

b) Amount of investment made to date 2,937,500,000 -

c) Reasons for not having made | Waiting for an appropriate time in | Facility is in  nature  of
complete investment so far | the interest of the shareholders | loans/advances/running
where resolution required it to be | for utilization of approved limit, finance/guarantee and will be
implemented in specified time: availed by the associated company
and as per requirement and Company

will utilize based on the need and in
the interest of shareholders.

d) Material change in financial

statements of associated company
or associated undertaking since
date of the resolution passed for 30 June 2025 30 June 2024 30 June 2025 30 June 2024
approval of investment in such
company:
i Loss per share — basic & diluted
(4.14) (1.99) (4.14) (1.99)

ii Net Loss 1,216,650,000 (587,294,000) 1,216,650,000 (587,294,000)

iii Shareholders’ Equity 3,520,586,000 2,303,936,000 3,520,586,000 2,303,936,000

iv Total Assets 13,164,454,000 10,694,937,000 13,164,454,000 10,694,937,000

\' Break -up Value 11.98 7.84 11.98 7.84

Renewal in Previous Limits Unutilized: 1,000,000,000 Sanctioned: 1,000,000,000
Requested for Portion I.E
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Name of associated company / undertaking: Garden View Apartment REIT

Loans / Advances / Running

Description Equity Securities* Finance / Guarantee**
a) Total investment approved 250,000,000 N/A
b) Amount of investment made

to date - N/A
c) Reasons for not having made | Waiting for an appropriate time in the N/A

complete investment so far| interest of the shareholders for utilization
where resolution required it to be | of approved limit,
implemented in specified time:

and
d) Material change in financial N/A
statements  of  associated
company or associated
undertaking since date of the
resolution passed for approval 30 June 2025 30 June 2024
of investment in such company:
i Earnings per share - basic & N/A
diluted (0.21) 0.17)
ii Net Profit (44,226,000) (37,234,000) N/A
iii Shareholders’ Equity 2,075,407,000 2,119,632,000 N/A
iv Total Assets 2,312,526,000 2,314,694,000 N/A
v Break -up Value 9.62 9.83 N/A
Renewal in Previous Limits Unutilized: N/A
Requested for Portion |.E 250,000,000

* Equity limits have been presented on a cumulative basis, commencing from the date of the first fresh approval.
**Loans, Advances, Running Finance and Guarantees have been presented based on the latest approved limits.

Since financing facilities generally have relatively short maturities, typically ranging from four to five years, the
disclosures have been presented with reference to the latest approval.
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Maotice is hereby given that Sisty Fourth Annual General Meeting CAGM') of the sharchaiders of

lavedan Corporatron Umited (the Compary] will be held on Saturday, 17 October 2026 a1 10:00 a.m. At
Paya Maya d, Manghapir Road, Karachi to transact the folowing
s ness;

ORDINARY BUSINESSES

1. Toconfirm minutes of tha 63" Annual General Mestimg held on October 18, 2015,

2. g meeve, coreder snd sdapl annus! urconsclidsiad audied insnciel slalements of Ihe Comaany
teggethar with the Direciars’ #nd fudibers' Reports tharssn for tie yeer anded June 30, 2026, 1n;=|h-r w
tha Audited Gonsoldeied Finendal Steemaent of the Sompanyg and the Auditors’ Regont Saneon for rhn
year gaded June 30, 035

Im accordance with Section 223 ol the Companies Acl, 2017 [(Acth and pursuant to 5.8.0.
&Ea(1}/2023 dated March 21, 2023, tha financlal scaterants have been uploaded on website of
Lhe Company, which can be downloaded from Lhe Tollowing weklink er QR enabled code

hitp/ficl. com_pkffinzncial staternents

»w

To constder and approwve final cash divdend for the year ended 30 June 2026 @50% | 0, PR /-
per ordinary shara and dredend §12% to preferance shareholders for tha year endad 30 June
FO eeommendsd by the Board of Direcloss,

4. To appomt Avditors and fis their remuneration for the year ending June 30, 2027, The 3oard of
Dioctars, on the recommensntion of Audit Camimittos Rave recammendad fof reapoolntrent
of M5 Yousuf Adil & Co., Charterad Accountants and /s Reands Haroon Zakaris Aarir
Salman Rizwan & Co., Chartered Accountants as external suditors,

SPECIAL BLFSINESSES

5. To consider, and If thought fir, pass the following special resclutions with or without
rraditications and/or alterations to sall off or othenwise dispose of the whally ownad subsidiary
of the Company namely Sapphire Bay Development Company Limited:

FLIRTHER RESCHVFD THAT

the consent and opproval be ond i Rereby accorded under Section 199 of the Compames Act,
2007 read with rhe Companies ron bt COmMBarnk oF Associated
Undertokings) Regulotions, 2017 far rabification of loons andfor advences af Py, 243 million
pravided o Arf Hebih Gevelogment amd Engrneering Consultants (Frivacel Limited, asseciated
COMpEny during greceding financia! y2ams

FURTHER RESCLVED THAT

The Chief Executive ondfor ony one Director joinkly andfor any one Divector andfor Chief
Finncial Officer and Compony Seerstary joistiy by ony two, be ond are hercby autharized o
ke and oo, ondfor couse Mo be (oken or done, ony/ol necessary ootions, deeds und Lhings
which are or mey be necessary for giving effect io the aforesard resslutions and (o do olf octs,
mpties, deeds, oad things which are oecessory, incideniol anddor eonseguentiol m the
investment of the Company’s funds o5 above, as ond when reguired ot the tme of investment,
including but pot imited to aegotloting and executing any necessary ogrooments/ddocruments,
ol Gy onelony nraliers tierelo,

ANY OTHER BUSINESS
8, Totransact any other business with the permission of the chair

A statement under section 1382 of the Companies At 2017 pertaining i agenda iems No 5, 6.and 7
|2 pelng ®aat for information of tha Sharchodders,
5d
By Ovder of tha Board
Dabeer Ullah Shelkh
Barachi Compary Secrefany
Dated: 25 September 2026

MNOTES:

1. The shate transtor books af the Campany fat its socurities namely, IVDC (ordinary sheres) and
WRLPs {preforence shares) will romain closed from 340 september 2026 to 17 October 20026
(bath days inchusive}, Transfer received inoorder ab the offlce of our Share Regstrar My's. THC
Share Registrar Services Limited, CDC House, 9-6, Block '8, S.M.CHS, Main Shahra-e-
Faisal, Karachi - 74400 [Shara Registrarh at the dose of the business on Tuasday, 30 Septembar
2026, will ba considered in time far attending the AGM and cntitlemant of the Dividends to
prefesenee 2nd ardinary sharchalders.

2. A reember entitled o attend and vore at the megting may appoint anothar persen as aigfher
proxy who shill have such rights as respects artending, spesking and voting at the meeting as
are available to a member.

ansclpsl i 3. Guidelines as loid down (h Circulss Me. | - Refersies Mo, 3 (5-8) Mise / ARD / LES / 96 datisd
~approval of the shareholders of Jivedan Corporation Limited (“the Compony”) be ond is hereby January 26, 2000 issued by Securties & Cxchange Commission of Pakistan for authendeity of
aceovded to selt of or otherwise dispase of 100% sharehaiing of Sapphire Boy Development rafevant documents in the matter of beneficial ewners of the shares registerad in the rame of
Company Limited fa whally owned subsidiary of the Sompony) ander Section 183(3K6F af the LG for purposes of attending the gencral mectings and for werification of instraments of
Companies Act, 2017, ond subject te applicabls provisions of lows, including 5 K0, 4231yz018 proxies are grovided bolaw for information of members:
to the extent appiicahie, @s well s on the tenns gnd conditions set out In Annexure-d of the A, Artending of meeting in parson by individuals, the CDC account holders and/or sub-account
Starement under Section 13403) af the Campanies Act, 2017 holders and parsens whesa securities ragistration details arve uploaded to COG:
Furthier Resolvid BRaE 1} in case of Individuals, the (OC acceunt helder ar sub-account holder andfor the prrson
“the CEC and ony ome Director be and is hereby authorized to determine and finaiize the whose sacuritias are in group account, and their registration details are vpdosded to C05 as
praspentive purchisers, considerarian, struetuee, reming, ard all elber modalitios of the peogiosed par-COL ragatlons, shall yutheiticats s identity by showing s original Computerized
sell andifor disposal of the said whally cwn=d subsidiory, in the best isterest of the Companmy. ™ Matianal-identity Ford (CANGY ar ariginal pisport and Deirg thei: fofl numbess at. the tine
of avtending the meeting.
Further Resolved that 2} In ¢ase of cotporate estity, the Doard of Directors’ ressiution/zewsr of atternay with
“any one Cirector aodfor CEC, o uny one Oirecbor/CED willy either the Chisf Finonciod Officer or spariman sigannire of the naminas shall be prodused nEEhRHime af e meeting,
the Company Secretasy be and are heeeby cuthonzed ooty by any twao o toke and do, andior
cause to be taken or done. any/all necessany achons, desds ond things which ars or may be B, Appointment of Prosies
necessany far giving offect ta the afaresald resphetians and to do all acts, matters, deeds, and a o casn of individuals, the COC account holder or sub-account holder andgor the prmson
Hilngs- which are necessary, indidental anedor conscauential te the sell and/or dispasal of the whase securities are In EIOUD 3CEoUNT, and their registration detalls are up-ioaded to UG a5
subsidiary  of Company g5 above, a5 and when required ot the time of sell and/er disposol, per COC regulations, shall submit thie prosy form as per requirement provided harsunder:
Wiy i Bt R B pidaduiny SR oA deecubE mRpmECssein 5. inarder tn be affective, the duly filled proxy forms with name of promy naust e racaived at
agreemantsdacamznts, and Gy mﬂﬂn',y iy . the office of shate ropistrar o regielencd address of the Company nol later Usan 42 fwours
: before the meating, duly signed, stamped and witnessed by two persons with their names,
6. To rasify the transactions conducted with Related Partiss for the year ended June 30, 2026 and address. CNIC numbars and signatures. " ,
1o authorises the Roard of Directors of the Company 1o appove Thoas ranssctions with Related & Withe ase of Indiiduals, atieskd. coples. of UNICTor patsperyof the Bensiitial gwners,
Parties il executed) during e fnancal year ending June 30, 2027 which require approval of et it Dot et chobie el bet bt it Hee ety Fopre ff soniiemit i
sharalipiders wfs 207 and £ or 208 of the companies Act, 2017 read with Companies. (Related member of the Comparty. .
Party Transactians and Maintenance of Ralated Recards) Regulations, 2018 by passing the 4. The proxy shell groducs his original CHIC ar orginal passport at the Ume of e meeting,
Falbcrord g sl rslition wikh of witheut madifcation e In zase of corporate entity, the Board of Directors resolutionfpower of attomey with
speckmen signature shall be submitied alang with proxy fonm T the company.
"RESQLVED THAT
The transactions condicted with Refrted Porties o5 disclosed fn Note 43 of the financal 4, sharcholdars are requested to notify change in thelr addrosses, I aay, 1oour Sham Rogistrar
staterments for the year enoed sune 30, 2026 ond @5 clabarated i AnAexurs 8 of the Sl:ﬂ'cﬂ'- ont Shareholdars mantaining their sharas in alscrronie form should have their addeess updated with
of Material Facts anger Section 134 (3) of the Componies Ao, 2017 be and ore hereby rajicd, K parsicgran Kot LHC mmstn Apgnunts Surjica.
approved and coafiimned. i .
5. Updation of Fmail/Cell Numbers:
FURTHER RESOLVED THAT o ) ; o
The Board af Direcioes af the Company bie and are hereby cuthorieed to approve the bramactions To comaly with requirement of Section 119 of the Companies Act, 2007 and Regulation 47 of the
o be conducied with felared Parties on case-to-case dasis for the financial year ending June 30, Campanies. Regulamions, 2024, all [physical sharefialiers .are. requiested  to: provide mheir emul
2027, address, mobite number and notify change thersin, if 2ny to our Share Registrar for incorporation in
our member registor. Sharehalders maintoining their shares in elactronic Fam should have theid
FURTHER RESOLVED THAT emall aedress and Mebile number updatad with thelr particiaant or COC Invester Ateounts Service.
The: -Erirmnctions ERRI G e BoGri sl b e 15 Tatwe es tera vl B The Thic exercise will also enable our shareholders te cast vale their vate through e-voting for 2
sharoholders ufs 207 ond // or 208 of the companies Ad, 7017 read with Companies fRefated businesses classified as spockal business under the Companlas Act, 2017,
Farty Transsections and Maintenance of Reloted Records) Reguiations, 2018 (if tnagered) and " m— W | M :
shall he placed before the shareholders in the next Anaual Generol Meeting for their formal ' Onlive Participation In the Annual General Meeting:
ot if !iF fred).™ ¥ s i
o In lignt of relevant guidelines issued by Lhe Securities & Exchange Commission of Pakistan [SECR)
7. To consider ang i desmed fit, to pass the following Special Resslutions with or without wicle betier o ST REFRI0) 221117 dated Deramiber 15, 3021, the: shate holders ar encowiged
modificationts]: ta participata in the 4G through alectronic Facility arangad by the Company.
To approve the investments in Associated Companies & Asiocated Undertakings and to ratify Aecovclinghy - the) exmplngs prcundy.: msuimum - partioigatcn, of e shartioklers. has sice
the investment mage in Arif Habit Development snd Engineering Consultants (Private) AFTEREAMERTS 10 SRt ure that sharehaldais can ales participats in e AGM praceeding vis video link.
Cialac mA sl Covnprs Heroe, thase members Who desire anling participation In the AGM are reguested 1o register
RESOLVED THAT thammsaties by sending an emall alang with following particutars and walid copy of both slaes of their
the consent and Bppreval be Gnd [ héreby cosorded under Seerian 199 of the Compories Aet, CHIC 8t ppeareen dasadia@icl com b with subject of “Registration for JCL AGM 20267 hot e
Z017 and the Caompanies (imwestmens 0 Assocored Compaalss or Associated (ndertakings) than 48 hgurs before the time of meating
Reguiotions, 2017, for the folowing (mit of fresh neestments in an assecloted companies and
undprtakings for o pecod upta neet annwal generel mesting, end subjest to the terms and Name of ENIE Moy Fodin No [ CRC Coll Ne Fmail Addrass
conditions as it the wirder Section 134(3). il Ll |
FURTHER RESQLVED THAT
the consent and approval be and is hersby accoraed under Section 185 af the Companies Act, Widae Link 1 jain Thi: AGM will be shared With sty Thase imambers whasa emalls, cadtaining all the
Z017 read with Lhe Covrpderies  (vestrent 1 Assocloted Compunies or Associgted required and cagrect aarticulars 2re recetied at ahovs mentioned emadl address
Underiakings) Aeguiotions, 2017 far renewal of fallswing eguity investments fimits in associoted -
0 wnd associoted undedokings as ore afso meaticaed In the Annesure-D of Stetement 7. Mobize ta Sharchobders for provision of CIC and sther dotails:
wrrdler Sedthon 13730 against which approve! fod Been soughe in grewlors general meeringis) i S, C
R MR AT Bt Joti s PR R TLatE ARG Tl PR WRCE Rl b Mermbirs whe have aot yet submitted photocapy of their walid CNIC 1o the Company | Share
Fenewal A et G g et sl o i her s e ¢ Registrar, are ance again rerinded to send the same ot che carliess direstly 1o Company's Share
Regislrar, Mds, COC Share Repistrar Servoss Limited, COC House, 98- 8, Block-8, SM.0H.S, Main
FURTHER RESOLVED THAT Shahrah e-Faisal, Karachi The Corporate [etites are requested to provide their Nabonal Tax
thr ransent and approval be and s Aerchy aocorde ardee Seetion 199 af the Componies Act, Mumiber [NTHE Please give Folio Number with the copy of CHIC { MTH details.
2017 read weth the Compames [investooent 0 Associoted Componies or  Adssocioted _ ¥
Undertokings! Aequiotions, 2017 for rerewal of foflowing saactioned fmits of loons andfor R Payment of Cash Dividond thraugh Finctranic Made (Randameg):
wdfvorces andfor runniong fingrce andsor gueranless sodfor thied-porty cotlelera! i gl societed y R
R BN SRR MG AR, Tor RSt oV Bt aters RGN Y EreiuE gl As par requirernant of Section 241 of tha Companies Act, 2017 and the Companies (Distribution of
il RS I Ay 11 Tl e R AL B A Sl St AR BE setarcis Dividend) Regulstions, 2097, L is mandatony lor every listed Company Lo pay cash dividend 15 it
Shit rmseravil i it will -y b el S drciy el DR GHEL e Tidrinig Fsdrice: el sharahaldurs erly thraugh slactrenie mods dirctly inlo bank sctount designated by Lhe gatited
GUGTTILES for 6 perlod upto NEXt annuol gensrsl MEElnD, Uness soech? apwtaved for o shareholders. Consequently, to receie cash dhddends directly Into bank account, I aay,
A Rk, Tl PRl o TR s PRt AN G S ot e b e aharebalders having plysical shares are regoested te T in Electonic Dividend Mandats Form’
peeifi g © zvailzhle 2t Carmpany's website rontalning preseribes details and sond it duly signed zlang with a
copy of CMIC to the Registrar of the Company. |n case of bookesntry securites, shareholders must
T P———— p—) o T Freat ™ TR == gat their rmspective moords updated as por the ‘Electionic Dividend Mandate Form® with their
" Assockated Undortakings I e bt Broker / Participant ¢ COC account services.,
5
I oned
Na B ”'-:::::” ”';::'I:" umw In case of absence § nan-receipt of #ha copy of a valld CRIC and bank account detaks, the Company
ol s vy el . would ke constraint under Section 24302)(a] of the Compani=s fct, 2017 read with regulation & of
. the Companies [Distribation of Bidends) Hegulations, 2017 o withheld the sayment of duidends,
Arount in P Arnaunt in PRE
(::I':l:m} i (miltion] i any, v such members Ui pravision of prescribed details,
1 | Aisha Steel Mills Limited 1 500 ' 500
2 | Power Comunt Limbted 50 560 ¥..; Retalivef Sharghalding Propersizn
3 | Anf Habib Limited = = 00 500 Sharaholders are raquasted that in casa o jaint account, please share proportionate sharahalding in
; ::""I‘ch""'“"u e - ¥ i) writing s faliows with our share registrar within 15 dovs of this notics for recard purgose:
R e il . 5.B97.81 ] _
Lottt el Lt - 2 Partic part Shareholder Jgint Sharehalder
6 | Globe Residancy RLIT 500 e e Shareholding
7 1,000 Bank Name Afe Mo i Hame anid  Proportionate | Mame ans
8 . o EMIC Ho (M of CHIC Mo
C"dar ﬁwn nfl.n -nF!EIT 2 -
| e et 2 shares)
8 | anf Habib Development and - 500 2 - |
Engineering Consultants {Brivate)
Limitad 10. Zakat Exemption:




Zakat wall ae dederted from the dhinends 31 saure at the raie of 7.3% of the it of the
share [Ba 20¢- each] & well be deposte: wilk v reevant autherity,
In case of claming swmption, please subme vour Jakst Declaations under Zakat and Ushr
Ordengroe 1950 and fu ¢ of Zakt {Dedaction and Fefosd) Rules, 1330 on or Sefor duse of
business o 2 Sepereter 2026 Sharehoiders who s Company’s soa pisdcal farm, e
depash thair Zakar Declarmion on Form ©F 52 with Compaiy's Ssare Regine: with o
Fofc Mo and Mame Shehalden who hod ==zres in bock snary tiall depostt their zzkat
detliralon & Farm CI-50 wih CIC Investor SCOsNE Sertinss/C0T Partictas i Saciarasers with
mentioning (05 Accourz Na. and mame of ssarssoider.

11, EVorog  Postal Sk

Feruty notfed (hal sursuant 1o e canie (Toslal Batot) Repulations, J0LE iead
d 4 142134 af the Companie Aoy, 00T and S350 212 1VR0ET dated 810 Deembaer
2033 members will be slawed w0 FRrdse Bhek Tg 10 vore dr the spackdl nuskessfes! in
acoorgance with the cosditons as specfied inibe sid repd ations.

A the agenc items No.3 & and T of the Annual Genoral Meecting s speclsl bussesses, thonelone,
faclity of e-wating or postal kallat = armnge for e shascholders throsgh RS THE dssodams
[Peivate) Linited, Babctir snd a-voling serite providers. The pepcecurs for sxercisig eealing or
Foscal Ballat aphions, sternaively b provided hareunder:

Iy E-Voting Procedure
fa) Datais of the ¢-wosoa fa wil ba shared throozh an e-mal wih those membes of the
Eompany who have 11 walid CSHE numbas, cell sembars, and g mak addrssses gl
i thi magster ol membrs of tn Comzany By £ e of busingss on 03 Dcaber 2015

b} The web address, lozin defaik sno pazsvond wil be communizales t mesbers via sl
Tre securde codes wil' be commmmicatec te mesbers through SKI and email from web
parial el the e~uting senvos provides,

Ay Mentity of the members inendieg T csst weto teough ated

thicugh electeni s sgnatine ar anhentcatian far lagn

adi Evcting inas vl stet from 34 Octones 200G, 09:00 am. ans shall doee on 16 Ooober
2026 at 0500 pm, | 2nd forgn car st their uates any time durng this
parniod, O akrtion s cast by & memker, be J she shal natbe Slowed 1o
uhangs & subssaantiy,

iy Poste’ Ballot

dal Membars may akeratvely ap far vatng 120ug® powat balizs Ralies Paper shal alsa be
swalang for domnkaad fram 10e wabsm ot the Compary at wwew i
same publdwed 2 rowszapors

s pe T LR he

] The mermiees stall e sl diyy Tl and sigeed bates paper, slong wi

i rascE |
Acdcress eough post of Al Haos Ceotre, 33 W T, Klan Road. Karach! [Alestion al The

ey Secetary] of Thralgh the regkrered emall aceress of shwehelder s
& o subject of “Bostal Rafior for ICL 2GR Z02E" by Friday,
25 during ‘warking heurs 2, befors 0530 nm, The s3nalure o tbe balit
paper shall match with the slgnature on ONE. & postal bavot receved after his fime /f sate
sl 5t e considesed lor voling,

fastal Gellat paper, shall be publknes In 152 azwepapers and shat sfsa =e awiible for

dowriad from the website of the Company wow i
L hill mact wth 19 sgeatie an CHI

.k The signaters on tae belct

i) Pease node thal in coe al any disoute in voling mduding the ceting of rese than ase
wnbe; the Exainmias shal e 1 deddng ket
= waze of Faneign members and repressarathass ol @ dndy o
eaner idzatifics
il of OKEC will b2 suffivient ewidenoe stlachse with duly corssted pestsl hefod peger,

accezml cuments .2 sesspert and st of board reseiaien

Hots:
1=z Serumites and bechange Commssion of Paastan, vide 5 5.0, 1510052005 dated Mars 13,
HO2E, Bas noaified et in gerer , members slerding physicaly soall cast thei vt
far gpachl besness any 1hIER Al bacer, ane woring oy show of hands sall nor e
oerwatted

i accondance wilh the Regulsdon 11 of the Compases [Foslel Bakul] Regwsboss, 15, e
My Rskirsin Sacfiarar 2a%m skl Ralig & o, Charternd
arcountants, [ OFR rted audit Sm) 1o o o the 5 iper of the Company For the
% [Agmnda & b and 1 pertaining o Cisposalials off
1005 shasehalding of whely waned subsechary and Invesiments in assotiates under s=etion 199
af the Campanies Act, JO0T rospacsirhy, and 1o sedertaks ather maprnsinisies ac dofiund i
Regeiaton 114 of tha Bapulatiens.

Lo

Baad ol P Desmasy lia apgen

i

‘nusinexces to ke transacted o the e

12, Provision of Viden Lk Faciite:

wn accondance with Section 134 [5) (Bl of the Corpanies Ad, 2047 the Sharebolder: may
partkepate In the maeog win video-ink factity, If the Company receivzs o demand (21 least 7
2y befare the cate of meetrg) from shareholdens) nalding an agzregate 16% or mors
sharehelding reskding in 3=y ather oy, to parficpale in the mecting though vides link, the
tampany vl arranga sidea link faclity = shat city,

Sharsbaiders, who wish Lo particpate throvgh ddeo-ink Baclity, ars reguesied 1o 5 e W
Link Feilby Farm avadable al Compann's sebsite « e gen brk: Dl idarmebfimeslons-
i o -ins-faciine dorm and send a duly siEned copy 10 the Registerad Address of

ampany
13, Dissrbagian al Annual Bepoet;

Tre dereial Repart of the Company for the ear ended 30 June 2026 fzs been siaced on the

Cemzany’s wabsite ai the giver weblink: hito (/i Leom o Franciab statements and cauld alsa
b chamrladed froen abave GF oo

Howewee, |18 sharetalides, = adilien, requesls a meed tegy al Anscal Repars, the wame shad be
proviged Pee of GOS0 wiTUR seven days of raceipl of Suen regest For comveniente of
shaholders, o "Stendard Request Form Asaosd Beport” hie #50 bein made availibe &% Lhe
Comgany’s webs

24, st af Phvsal shares 2 0O Ancaums:

The SECF, Whraugh ire ater 8ouTSIVED M I0E-EIREA0 dared 26 Maecs 2071 fs atbised
U=z Lebed companiss (e sohers wits the provdices of (52 Secken T2 of the et witich rescres
all tha et eampanias 1o e shares seoad by themin physeal form with booeensry faom
i & denes a pay be spetified and em the date Astlied by 58 SE07 within a pered nat
Barzeding four years from the eammentement of the Companies Azl 2007 i 30 Wy 1017 The
sherehelders hauing physical sharznoiding ere saquested 1o open COT sub-sosvunt with ey of
Uz Drokers or ivestors sezount direcsly with £DC o plocs thelr physical shases it sorlp less
farm,

A5, Unriairned Dividend,

Pursiiar o Saction 264 of the Act, ary shares i, o dividends declared by the Comeany,
i e aclalmed far & deded of thise vear o the dete they becaire dis and payable
sha rest with the Fedesal Gevecament atter completen of procedurs peescdbed under the A,

In shis respect, Sharehabders, wha by any rasos, could ret calm shelr presios didcends are
ahvised 19 ¢Ontact our Snare Fiegatra Ms. COC Share Raghsmar Services Limited, GOC House,
L SMCES Main Swhrahe-fasal Szmchl, o colecyenquine sboul their
If-arry, The cetals of te eidend decizrad by 152 Company which have
more than three wears s mealabie oo the ompam's wedsite

harsneecssh @2 wupicaded o ina Comgaey's weuRls wava|c con gk,

=

7, The Securses and Fxchangr Commimion of Faklszan she *SECF L shrough Its Solar 2 of 2018,
dates February 5, 2018 ard 5.8,0452(1/2015 as svicdy oeohiyined comparies from provicing
Bifts ar imcentives, i e of gote fakensfeoepons/wechestiakeaeay sackages] In ary form ar
manner, to shareholdars at or In cowectos win general meetings. Under Section 185 of the
Act, any welation of ths directive |5 considaned an offense, smd compasies faling o mmply may
faee penetes

18, Pursuznt t 5RO 452002025 dated 17 Mancn 2005 =0d in order o mes the requinesens of
Secsian 174 of tha Campanies Act, 2017 the Company has tansmitied the ¥ Motics of AGHKI
tagether with the wehlod 302 O3 eade far dowsSasding the Annu per slectresiilly via
emai i those sharshalders whase omail addresses are avalable i otke meedds of the
Coamgany™ Share Rmgebrar In cases obene shareholders” emal addreses s ned madably,
proezed nofices of the said MM, together wish the weblink and (i code far cownkazding the
#esal Repor, s been dispaiched,




I,
CORPORATIGH LIMAITED
Asneciie [ | Regilation 8
JAVEDAN CORPORATION LIMITED
Ballot paper for voting through post for polf ta be beld in the Annual General
Meeting on 17 October 2026, at 10:00 a.m. at Maya Nazimabad Gymkhana, Nayva
Nazimabad, Manghopir Road, Karachi as well as through video conferencing
021-36770141-42 wabsite: wurw.jcloom.pk
Pasn! ATl Theility hes hoen ormngod in e AGM fise Grwod alion of

13 1 This proen will 12 fariliared by We THE Arncistes (Ponasa)
will ast s the

Wit i e B T
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FURTHER REVOLVER THAT
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Lo Doy filled peetal balh eheuld be sew o e Chairman of Jevedan Coporgtion Lisied thugh post a0
Meraered Uitice 20 Aril Uabib Cenre, 23 W1, Kbon Bosd, Kamch, or the Soe Offics ai Mara Nminasod
Cikhin, Mays Nasiswhad, \mm Wood, Kassi ar linigh the registized e
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