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DIRECTORS’ REPORT

The Board of Directors of UBL Fund Managers Limited is pleased to present the annual report of its Al-
Ameen series represented by Al-Ameen Islamic Sovereign Fund (AISF), Al-Ameen Islamic Aggressive
Income Fund (AIAIF) including Al-Ameen Islamic Aggressive Income Plan - | (AIAIP - 1), Al-Ameen Islamic
Cash Fund (AICF) including Al-Ameen Islamic Cash Plan - | (AICP - I), Al-Ameen Shariah Stock Fund
(ASSF), Al-Ameen Islamic Asset Allocation Fund (AIAAF), Al-Ameen Islamic Energy Fund (AIEF), Al-
Ameen Islamic Income Fund (AIIF) and Al-Ameen Islamic Fixed Return Fund (AIFRF) [including Al-
Ameen Islamic Fixed Return Plan —1—M (AIFRP-I-M), Al-Ameen Islamic Fixed Return Plan—I—Q (AIFRP-
I-P) for the year ended June 30, 2026.

Economic Outlook (FY26):

The country exhibited sustained resilience on the macro-economic front despite significant headwinds
during FY26, with contained inflation, restrained current account deficit, strengthening foreign
exchange reserves, stable exchange rate etc. Despite abysmal performance on the tax collection front,
the country managed to achieve IMF’s target of primary surplus for FY26. Headline inflation averaged
at 7.0% in FY26, as compared to 4.5% in the preceding year. Amid ample food supply in the country,
perishable food prices declined by 6.7% YoY which provided a much need cushion to inflation readings
in a time when fuel prices increased substantially due to heightened geopolitical tensions. The
monetary policy committee of the SBP increased the key policy rate by a cumulative 50bps during the
year, with the only increase of the year of 100bps coming in the last quarter, in view of the potential
macro-economic impacts of the geopolictical tensions.

On the external front, the current account balance reported a marginal deficit of USD 0.14bn against
IMF’s projection of a deficit of USD 1.96bn, thanks to the robust inflows of foreign worker’s
remittances of USD 41.6bn, inching up by 8.6% YoY. The healthy remittances helped partially offset
the impact of 25.4% YoY increase in trade deficit to USD 33.6bn. The State Bank of Pakistan
successfully achieved its year-end FX reserves target of USD 18.3bn despite the repayment of ~USD
3.4bn to the UAE in the last quarter of the year primarily against SAFE deposits and commercial loans.
The resulting gap was largely offset by the Kingdom of Saudi Arabia which increased its deposits with
Pakistan by USD 3 billion.

On the fiscal front, provisional figures indicate that Pakistan comfortably met the IMF's targets for
both the primary surplus and the fiscal deficit, recording 2.5% and 3.9% of GDP, respectively. The
Federal Board of Revenue collected PKR 13.0 trillion during FY2025-26, marginally exceeding its
revised target of PKR 12.9 trillion. It is noteworthy that the original budgeted target of PKR 14.1 trillion
had been revised downward twice during the fiscal year, representing structural weaknesses in the
tax machinery.

Real GDP growth (provisional figures) remained modest at ~3.7% in FY26, the highest since FY22 (6.2%)
supported by recovery in crops production and large-scale manufacturing (LSM). The growth in LSM
was led by positive contributions from Food, Wearing Apparel and the Automobile sectors.
Meanwhile, the growth in crops is primarily attributed to improved output of wheat, rice and
sugarcane.

During the year, Pakistan completed two reviews of the Extended Fund Facility (EFF) and Resilient and
Sustainable Financing (RSF) with the IMF, unlocking total disbursements of USD 2.5bn. In addition, the
government raised USD 750mn in the international capital market through a Eurobond, marking the
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first such issuance in four years. The issuance was initially planned at USD 500mn which was

subsequently

increased to USD 750mn, due to stronger than expected investors demand, reflecting improving
investor confidence and Pakistan’s enhanced creditworthiness.

Debt Market Review

During FY26, the debt market remained volatile, reflecting changing monetary policy expectations and
evolving macroeconomic conditions. The State Bank of Pakistan (SBP) maintained the policy rate
during the first five months of the fiscal year, resulting in relatively stable secondary market yields.
Following the 50-bps policy rate cut in December 2025, market participants anticipated a continued
easing cycle, leading to a decline in yields.

However, the SBP kept the policy rate unchanged in January, dampening the expectations of further
rate cuts. Subsequently, escalating geopolitical tensions and rising inflationary concerns shifted
market sentiment toward the possibility of monetary tightening. This outlook materialized when the
State Bank of Pakistan (SBP) pre-emptively increased the policy rate by 100 basis points in response
to heightened regional tensions, prompting yields to rise across the yield curve.

Currently, the market has largely stabilized, with the prevailing expectation that the policy rate will
remain unchanged in the near term. As a result, yields are expected to remain broadly range-bound,
barring any significant shifts in the inflation or monetary policy outlook arising from geopolitical
developments.

Demand for Treasury bills (T-bills) remained strong throughout the year, with total bids in T-bill
auctions amounting to PKR 56.7 trillion. During the period, the government raised PKR 23.63 trillion,
including non-competitive bids. The majority of investor demand was concentrated in the 1-month
tenor, which accounted for 39.5% of total participation. The 3-month, 6-month, and 12-month tenors
represented 23.0%, 11.2%, and 26.3% of total bids, respectively.

Participation in fixed-rate Pakistan Investment Bonds (PIBs) remained steady during the year, with
total bids amounting to PKR 19.082 trillion. Investor demand in the first half of the period was
supported by expectations of declining interest rates, while geopolitical developments later in the
year prompted investors to seek higher yields.

The government accepted PKR 4.464 trillion (realized value), including non-competitive bids, broadly
in line with its target of PKR 4.550 trillion. Of the total realized amount, PKR 450 billion was raised
through 2-year zero-coupon PIBs, PKR 905 billion through 3-year bonds, PKR 1.384 trillion through 5-
year papers, PKR 1.374 trillion through 10-year bonds, and PKR 351 billion through 15-year zero-
coupon PIBs.

Demand for floating-rate Pakistan Investment Bonds (PIBs) remained strong during the year, despite
issuance being limited to the 10-year tenor. Total bids received amounted to PKR 17.01 trillion,
significantly exceeding the government's target of PKR 2.5 trillion. However, the government accepted
bids worth PKR 1.959 trillion during the period, in line with its borrowing requirements and issuance
strategy.
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Investor demand for fixed-rate ljara Sukuk remained firm during the year, with total bids received
amounting to PKR 5.8 trillion. The government raised PKR 2.43 trillion, compared with its target of PKR
2.92 trillion. Of the total amount raised, PKR 456 billion was accepted through 3-year Sukuk, PKR 615
billion through 5-year Sukuk, PKR 453 billion through 10-year Sukuk, and PKR 913 billion through 1-
year discounted Sukuk.

In contrast, demand for floating-rate ljara Sukuk was comparatively lower and remained heavily
concentrated in the 10-year tenor, which accounted for 95% of total bids. Total bids for floating-rate
Sukuk amounted to PKR 5.10 trillion, of which the government accepted PKR 1.071 trillion, slightly
below its target of PKR 1.125 trillion. All bids received for the 5-year tenor were rejected, and issuance
of this tenor was discontinued in November.

Yield Curve comparison is given below:

Tenors PKRYV as at 30th June PKRV as at 30th June Change (FY26)
2026 2025

3 Months 11.60 11.01 0.59
6 Months 11.63 10.89 0.74
1Year 11.60 10.85 0.75
3 years 11.69 11.15 0.54
5 Years 11.80 11.40 0.40
10 Years 12.19 12.30 -0.11

Stock Market Review

FY2025-26 proved to be another exceptional year for the Pakistan equity market, with the benchmark
KSE-100 Index delivering an impressive return of 44% to close at 180,302. The local bourse
outperformed all major asset classes and has generated a remarkable compound annual growth rate
(CAGR) of 63% over the past three years. The positive performance remained mainly concentrated in
Commercial Banks, Fertilizers & Energy chain companies (Exploration, Oil and Gas Marketing and
Power), which contributed 21,612pts, 7,748pts and 6,151pts, respectively. Majority of the
performance however, came in the first half of FY26 whereas, the second half of the year was marked
by heightened volatility on the back of the geopolitical tensions which weighed on investors’
sentiments.

Future Outlook

Looking ahead, inflation is expected to average around 8.0-8.5% in FY27, slightly above SBP’s medium
term target of 5-7%. The longevity of the geopolitical tensions and subsequent impact on energy and
food prices remain key risk to inflation trajectory and stance of the monetary policy committee, going
forward. Steady flow of remittances would be pivotal to counter rising import pressure emanating
from phased reduction in import tariffs, in line with the agreement with the IMF. The SBP expects
remittances to clock-in at USD 44bn (+6.0% YoY) in FY27.
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On the fiscal front, the government has set a tax collection target of PKR 15.2 trillion for the Federal
Board of Revenue (FBR) for FY27, which appears challenging to achieve given the relief measures
introduced in the Federal Budget FY27. The performance of the tax authority would be the focal point
in the forthcoming reviews with the IMF. On the capital market’s side, inflation outlook, monetary
policy and internal politics would direct investors’ sentiment. The much-awaited resolution of the gas
circular debt, steady growth in economic activity and decline in interest rates and commodity prices,
remain key positive triggers for the equity market.

FUND PERFORMANCE AND ANNOUNCEMENTS

1) AL-AMEEN ISLAMIC SOVEREIGN FUND (AISF)

The Fund earned total income of PKR 799.0136 million for the year ended June 30, 2026 which mainly
includes profit income on bank balances, placements and Shariah compliant government securities.
After accounting for the expenses of PKR 117.992 million, the Fund managed to earn a net income of
PKR 681.021 million. The net assets of the Fund were PKR 8,551.972 million as at June 30, 2026
representing the net asset value of PKR 102.3195 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distribution of PKR 287.6608 million to the unit holders during the year.

VIS Credit Rating Company Limited has reaffirmed the AA (f) rating of the Fund during the year.

2) AL-AMEEN ISLAMIC AGGRESSIVE INCOME FUND (AIAIF)
AIAIF consists of the following:

a) Al-Ameen Islamic Aggressive Income Fund (AIAIF)

The Fund earned total income of PKR 100.454 million for the year ended June 30, 2026 which mainly
includes profit income on bank balances, term deposit Musharakah, Shariah compliant government
securities and private sector Sukuks. After accounting for the expenses of PKR 14.999 million, the Fund
managed to earn a net income of PKR 85.455 million. The net assets of the Fund were PKR 641.630
million as at June 30, 2026 representing the net asset value of PKR 101.4362 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distribution of PKR 47.1856 million to the unit holders during the year.

VIS Credit Rating Company Limited has reaffirmed the A+ (f) rating of the Fund during the year.

b) Al-Ameen Islamic Aggressive Income Plan (AIAIP-1)
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The plan earned total income of PKR 8.852 million for the year ended June 30, 2026 which mainly
includes profit income on bank balances, term deposit musharakah, shariah compliant government
securities and private sector sukuks. After accounting for the expenses of PKR 2.188 million, the Fund
managed to earn a net income of PKR 6.664 million. The net assets of the Fund were PKR 50.818
million as at June 30, 2026 representing the net asset value of PKR 100.0782 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distribution of PKR 8.9604 million to the unit holders during the year.

3) AL-AMEEN ISLAMIC CASH FUND (AICF)
AICF consists of the following:

a) Al-Ameen Islamic Cash Fund (AICF)

The Fund earned total income of PKR 3,543.785 million for the year ended June 30, 2026, which mainly
includes profit income on bank balances, term deposit musharakah and shariah compliant
government securities. After accounting for the expenses of PKR 205.018 million, the Fund managed
to earn a net income of PKR 3,338.767 million. The net assets of the Fund were PKR 41,820.178 million
as at June 30, 2026 representing the net asset value of PKR 101.5052 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distributions of PKR 734.120 million to the unit holders.

VIS Credit Rating Company Limited has reaffirmed the AA+(f) rating of the Fund during the year.

b) Al-Ameen Islamic Cash Fund (AICP-1)

The plan earned total income of PKR 4,512.911 million for the year ended June 30, 2026, which mainly
includes profit income on bank balances, term deposit musharakah and shariah compliant
government securities. After accounting for the expenses of PKR 163.692 million, the Fund managed
to earn a net income of PKR 4,349.219 million. The net assets of the Fund were PKR 32,360.824 million
as at June 30, 2026 representing the net asset value of PKR 100.5401 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distributions of PKR 1,064.4047 million to the unit holders during the year.

4) AL-AMEEN SHARIAH STOCK FUND (ASSF)

The plan earned total income of PKR 8,663.215 million for the year ended June 30, 2026, which mainly
includes profit income on bank balances and shariah equity securities. After accounting for the
expenses of PKR 1,109.439 million, the Fund managed to earn a net income of PKR 7,553.776 Million.
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The net assets of the Fund were PKR 34,777.392 million as at June 30, 2026 representing the net asset
value of PKR 501.9400 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distributions of PKR 1,719.0734 million to the unit holders during the year.

5) AL-AMEEN ISLAMIC ASSET ALLOCATION FUND (AIAAF)

The Fund earned total income of PKR 548.133 million for the year ended 30 June 2026. The earnings
of the Fund mainly include income from Shariah compliant placements / government securities and
dividend income. After accounting for expenses of PKR 79.230 million, the Fund managed to earn a
net income of PKR 468.903 million. The net assets of the Fund were PKR 5,281.962 million as at June
30, 2026 representing the net asset value of PKR 200.9392 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distributions of PKR 126.074 million to the unit holders during the year.

6) AL-AMEEN ISLAMIC ENERGY FUND (AIEF)

The plan earned total income of PKR 1,292.039 million for the year ended June 30, 2026, which mainly
includes profit income on bank balances and shariah compliant equity securities. After accounting for
the expenses of PKR 207.486 million, the Fund managed to earn a net income of PKR 1,084.553 Million.
The net assets of the Fund were PKR 4,744.700 million as at June 30, 2026 representing the net asset
value of PKR 334.0845 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distributions of PKR 293.9937 million to the unit holders during the year.

7) AL-AMEEN ISLAMIC INCOME FUND (AIlIF)

The Fund earned total income of PKR 773.179 million for the year ended June 30, 2026 which mainly
includes profit income on bank balances, placements and Shariah compliant government securities.
After accounting for the expenses of PKR 28.565 million, the Fund managed to earn a net income of

PKR 744.614 million. The net assets of the Fund were PKR 49,081.803 million as at June 30, 2025
representing the net asset value of PKR 100.4439 per unit.

The Chief Executive Officer under the authority granted by the Board of Directors approved interim
distribution of PKR 3,199.1098 million to the unit holders during the year.

Pakistan Credit Rating Agency has reaffirmed the AA(f) rating of the Fund during the year.
8) AL-AMEEN ISLAMIC FIXED RETURN FUND (AIFRF)

AIFRF consists of the following:
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a) AL-AMEEN ISLAMIC FIXED RETURN PLAN — | — M (AIFRP-I-M)

The Fund earned total income of PKR 7.617 million for the year ended June 30, 2026, which mainly
includes profit income on bank balances, term deposit musharakah and shariah compliant
government securities. After accounting for the expenses of PKR 0.239 million, the Fund managed to
earn a net income of PKR 7.391 million. The net assets of the Fund were nil as at June 30, 2026 as the
fund has been matured during the year.

b) AL-AMEEN ISLAMIC FIXED RETURN PLAN — I — P (AIFRP-I-P)

The Fund earned total income of PKR 0.104 million for the year ended June 30, 2026, which mainly
includes profit income on bank balances, term deposit musharakah and shariah compliant
government securities. After accounting for the expenses of PKR 0.006 million, the Fund managed to
earn a net income of PKR 0.098 million. The net assets of the Fund were nil as at June 30, 2026 as the
fund has been matured during the year.

STRATEGY, REVIEW AND OUTLOOK OF FUNDS

For Strategy, Review and Outlook of funds, please refer the respective section of the Fund
Manager’s Report for the year.

CORPORATE GOVERNANCE

The Management Company is committed to high standards of corporate governance and the Board
of Directors is accountable to the stakeholders for good corporate governance. Management is
continuing to comply with the provisions of best practices set out in the code of corporate governance
particularly with regard to independence of non-executive directors.

A formal and effective mechanism is put in place for an annual evaluation of the Board’s own
performance.

The Board has an approved Director Remuneration Policy for remuneration of independent (non-
executive) directors. The main objective of the policy is to define the principles to attract and retain
high-caliber, experienced independent directors (non-executive) by offering market competitive fee
levels as required by the Listed Companies (Code of Corporate Governance) Regulations 2019. The
Independent

Directors are entitled to a fee for attending Board meetings and Board Committee meetings as per
Director’s remuneration policy.

Risk framework and Internal Control System

The Management Company has in place an approved Risk Management Policy that provides the
framework to manage risks associated with its activities. It is designed to identify, assess, monitor and
manage risk emanating from across the entity.

The Management Company follows Enterprise Risk Management (ERM) which is a process, ongoing
and flowing through an entity effected by people at every level of an organization applied in strategy
setting applied across the enterprise, at every level and unit, and includes taking an entity-level
portfolio view of
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risk designed to identify potential events that, if they occur, will affect the entity and to manage risk
within its risk appetite.

The following specific statements are being given to comply with the best practices of corporate

governa

nce:

Financial Statements of Funds present fairly the statement of affairs, the results of operations,
cash flows and the changes in unit holder's fund;

Proper books of accounts have been maintained by the Funds;

Appropriate accounting policies have been consistently applied in the preparation of the
financial statements and accounting estimates are based on reasonable and prudent
judgments;

Relevant International Financial Reporting Standards, as applicable in Pakistan, provision of
the Non-Banking Finance Companies (Establishment & Regulation) Rules, 2003, Non-Banking
Finance Companies and Notified Entities Regulations, 2008, requirements of the Trust Deed
and directives issued by the Securities & Exchange Commission of Pakistan have been
followed in the preparation of the financial statements;

The system of internal control is sound in design and has been effectively implemented and
monitored;

There has been no material departure from the best practices of corporate governance, as
detailed in the Listed Companies (Code of Corporate Governance) Regulations 2019;

Performance table of Funds and pattern of unit holding is given in the Annual report;
The statement as to the value of investments of provident fund is not applicable on the Funds
but applies to the Management Company; hence no disclosure is made in the Directors’

Report of the Funds;

Outstanding statutory payments on account of taxes, duties, levies and charges, if any have
been fully disclosed in the financial statements

UBL Fund Managers Limited has total six directors:

a)
b)

Male: Five Directors
Female: One Director

The composition of Board is as follows:

Category

Independent Directors

Mr. Rashid Ahmed Jafer
Ms. Huma Pasha
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Executive Directors Mr. Asif Ali Qureshi (CEO)
Mr. Imran Sarwar (Chairman)
Non-Executive Directors* Mr. Alee Khalid Ghaznavi
Mr. Farrukh Karim Khan
Female Director Ms. Huma Pasha

The UBL Fund Managers Board’s primary responsibility is to supervise affairs of the Company and
provide direction to its management. The management is responsible to keep the Board informed
regarding Company affairs and effectively implement directions and guidelines given by the BOD.

The Board, in exercise of effective governance and internal control system, strives to balance the
spectrum of stakeholders of the Company, including its shareholders, unit holders, customers,
employees, regulator and the communities in which it operates. In all actions taken by the Board, the
Directors exercise independent business judgment in what they reasonably believe to be in the best
interests of the Company.

According to best corporate governance practices, the Board of directors of UBL Fund Managers
Limited has established several Board Committees to augment Risk Management, Internal Control
system and good corporate governance throughout the entity. These Board Committees facilitate the
Board and the Management on issues related to their particular area of competence.

The Board has the following committees:

Board Audit Committee (BAC)

Name Designation Type of Directorship
Ms. Huma Pasha Chair Independent Director
Mr. Rashid Ahmed Jafer Member Independent Director
Mr. Alee Khalid Ghaznavi Member Non-Executive Director

Board Human Resource Remuneration Committee (BHRRC)

Name Designation Type of Directorship
Mr. Rashid Ahmed Jafer Chairman Independent Director
Mr. Imran Sarwar Member Non-Executive Director
Mr. Farrukh Karim Khan Member Non-Executive Director
Mr. Alee Khalid Ghaznavi Member Non-Executive Director
Mr. Asif Ali Qureshi Member Executive Director

Board Risk and Compliance Committee (BRCC)

Name Designation Type of Directorship
Mr. Imran Sarwar Chairman Non-Executive Director
Ms. Huma Pasha Member Independent Director
Mr. Asif Ali Qureshi Member Executive Director / CEO
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Meetings of the Board of Directors (BOD)

During the year ended June 30, 2026, five (5) meetings of the Board of Directors of the Management
Company were held. The details of the attendance are as under:

Name of Director AL Dates
attended 22-Aug-25 20-Oct-25 14-Jan-26  18-Feb-26  17-Apr-26
Mr. Imran Sarwar 5 v v v v v
Ms. Huma Pasha 5 v v v v v
Mr. Rashid Ahmed Jafer 5 4 v v v v
Mr. Alee Khalid Ghaznavi 5 v v v v v
Mr. Rizwan Malik! 2 x v v x x
Mr. Farrukh Karim Khan 5 4 4 v v v
Mr. Asif Ali Qureshi 5 4 4 v v v

1 Resigned on June 29,
2026

Meetings of the Board Audit Committee (BAC)

During the year ended June 30, 2026, four (4) BAC meetings were held. The details of attendance are
as under:

. Meetings Dates
Name of Director
attended 16-Apr-26 17-Feb-26 20-Oct-25 19-Aug-25
Ms. Huma Pasha 4 v v v v
Mr. Rashid Ahmed Jafer 4 v v v v
Mr. Alee Khalid Ghaznavi 4 v 4 v v
Mr. Muhammad Rizwan* 1 x x v x

1Resigned on June 29, 2026

Meetings of the Board Human Resource Remuneration Committee (BHRRC)

During the year ended June 30, 2026, two (2) BHRCC meetings were held. The details of attendance
are as under:

Name of Director
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Meetings 1 reb-26 19-Aug -25
attended
Mr. Imran Sarwar 2 4 v
Mr. Rashid Ahmed Jafer (online) 2 v v
Mr. Asif Ali Qureshi 2 v v
Mr. Farrukh Karim Khan 2 v v
Mr. Alee Khalid Ghaznavi 2 v v

Meetings of the Board Risk and Compliance Committee (BRCC)

During the year ended June 30, 2026 four (4) BRCC meetings held. The details of attendance are as
under:

. Meetings Dates
Name of Director
attended 19-Aug-25 20-Oct-25 18-Feb-26 17-Apr-26
Mr. Imran Sarwar 4 v v v v
Ms. Huma Pasha 4 v v v v
Mr. Muhammad Rizwan? 1 x v x x
Mr. Asif Ali Qureshi 4 v v v v

1Resigned on June 29, 2026

Directors’ Training

During the year none of the directors have obtained training in any SECP approved Directors’ Training
program however, the Management Company is planning to arrange the training for two (2) directors
over the next year.

Auditors

The present auditors as per table below retire on conclusion of the audit for the year ended June 30,
2026:

Status of appointment

Fund Name Current Auditors for the year ending June
30, 2026
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1 Al Ameen Islamic Sovereign M/s Yousuf Adil & Co., Eligible for re-
Fund Chartered Accountants appointment
5 Al Ameen Islamic Cash Fund M/s Yousuf Adil & Co., Eligible for re-

Chartered Accountants

appointment

3 Al Ameen Shariah Stock Fund

M/s Yousuf Adil & Co.,
Chartered Accountants

Eligible for re-
appointment

Al Ameen Islamic Asset

M/s A.F. Ferguson & Co.,

Not Eligible for re-
appointment due to

Chartered Accountants

4 Allocation Fund Chartered Accountants Cf)mplet|on of maximum
time allowed under the
NBFC regulations.
Not Eligible for re-
int tduet
Al Ameen Islamic Aggressive M/s A.F. Ferguson & Co., appoin rT1en ue .O
5 completion of maximum
Income Fund Chartered Accountants .
time allowed under the
NBFC regulations.
6 Al Ameen Islamic Energy Fund M/s BDO Ebrahim & Co. Ellglb.le for re-
Chartered Accountants appointment
8 Al Ameen lslamic Income Fund M/s BDO Ebrahim & Co. Eligible for re-

appointment

The existing auditors, being eligible, have offered themselves for reappointment. However, for Al
Ameen Islamic Asset Allocation Fund and Al Ameen Islamic Aggressive Income Fund, a change in
external auditors is required due to the completion of the maximum tenure permitted under the NBFC
Regulations. Additionally, new appointments have been recommended for certain funds voluntarily,
even before the completion of the maximum tenure allowed under the NBFC Regulations. The new
auditors have consented to their appointment. Accordingly, the Audit Committee of the Board has
recommended the reappointment of the current auditors and the appointment of new auditors,
where applicable, as external auditors for the financial year ending June 30, 2027.

Board Oversight of Environmental, Social and Governance (ESG) Matters

The Board remains committed to ensuring sustainable business practices and long-term value creation
for all stakeholders. Sustainability considerations are integrated into the Company’s governance,
strategy, and risk management framework. The Board oversees sustainability-related risks, including
environmental, social, and governance factors, which may impact the Company’s operations and
performance. These risks are regularly identified, assessed, and monitored, and are managed through
a robust system of internal controls, compliance mechanisms, and ongoing oversight to ensure
effective mitigation and alignment with applicable regulatory requirements and evolving best
practices.

The Company is also committed to promoting diversity, equity, and inclusion across all levels of the
organization. The Board comprises individuals with diverse experience and expertise, including
appropriate gender representation, which enhances governance and decision-making. The Company
continues to foster an inclusive workplace through equal opportunity, fair treatment, and
transparent human resource practices. The Board remains focused on continuously strengthening
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sustainability initiatives and DE&I measures in line with regulatory expectations and emerging

standards.
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FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF UBL FUND MANAGERS LIMITED

SD SD
Imran Sarwar Asif Ali Qureshi
Chairman Chief Executive Officer

Karachi
Dated: August 20, 2026
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AICF

Al-Ameen Islamic Cash Fund

INVESTMENT OBJECTIVE
AICF is an open-end Shariah Compliant Money Market Fund which aims to provide high liquidity and competitive
returns while seeking maximum possible preservation of capital by investing in low risk and liquid Shariah Compliant

instruments .

Management Company UBL Fund Managers Limited

Trustee Central Depository Company of Pakistan Limited 99-B, Block-B,
S.M.C.H.S., Main Shahra-e-Faisal, Karachi. Tel: (9221) 111-111-500

Distribution Company United Bank Limited
(for detail of others, please visit our website: www.ublfunds.com.pk)

Auditor Yousuf Adil, Chartered Accountants

Bankers United Bank Limited - Islamic Banking
Muslim Commercial Bank - Islamic Banking
Faysal Bank Limited - Islamic Banking
Habib Bank Limited - Islamic Banking

Habib Metropolitan Bank Limited - Islamic Banking
Allied Bank Limited - Islamic Banking
National Bank of Pakistan - Islamic Banking
Bank Al Habib Limited - Islamic Banking
Bank Alfalah Limited - Islamic Banking
Dubai Islamic Bank

Askari Commercial Bank - Islamic Banking
Bank of Punjab - Islamic Banking

Management Co.Rating AMI (VIS)

Fund Rating AA +(f) (VIS)




Fund Manager’s Report — Al-Ameen Islamic Cash Fund (AICF)

i) Description of the Collective Investment Scheme category and type
Shariah Compliant Money Market / Open-end

ii) Statement of Collective Investment Scheme’s investment objective
AICF is an open-end Shariah Compliant Money Market Fund which aims to provide high liquidity and
competitive returns while seeking maximum possible preservation of capital by investing in low risk and
liquid Shariah Compliant instruments.

iii) Explanation as to whether the Collective Investment Scheme achieved its stated objective
The Collective Investment Scheme achieved its stated objective.

iv) Statement of benchmark(s) relevant to the Collective Investment Scheme
90% three (3) months PKISRYV rates + 10% three (3) months average of the highest rates on savings
account of three (3) AA rated scheduled Islamic Banks or Islamic Windows of Conventional Banks as
selected by MUFAP.

v) Comparison of the Collective Investment Scheme’s performance during the period compared
with the said benchmarks

Monthly Yield* Jul'25 Aug'25 Sep'25 Oct'25 Nov'25 Dec'25 Jan'26 Feb'26 Mar'26 Apr'26 May'26 Jun'26 FYTD
AICF 9.36% 9.52% 9.79% 9.97% 9.76% 10.31% 9.28% 9.18% 7.64% 9.20% 9.70% 10.16% 9.91%

Benchmark " 10.07%  9.66%  9.49% 9.37%  9.66%  9.51%  8.52% 8.67% 8.59% 9.00%  9.44% 10.46%  9.37%

vi) Description of the strategies and policies employed during the period under review in relation to
the Collective Investment Scheme’s performance
AICF is an open-end Shariah Compliant Money Market Fund which aims to provide high
liquidity and competitive returns while seeking maximum possible preservation of capital by
investing in low-risk and liquid Shariah-compliant instruments. During FY26, the fund posted
an annualized return of 9.91% against the benchmark return of 9.37% p.a. outperforming its
benchmark by 54 bps. Net assets of the Fund were PKR 41,820 million at the end of period
under review. The fund had majority exposure in Cash and Placement with Banks and DFls.

vii) Disclosure of the Collective Investment Scheme’s asset allocation as at the date of the report
and particulars of significant changes in asset allocation since the last report (if applicable)

Asset Allocation (% of Total Assets) Jun-26  Jun-25

Term Finance Certificates/ Sukuks 8% 4%
Cash 41% 67%
GoP ljarah Sukuk 19% 27%

FMR — AICF 1



Others 1% 2%

Placements with banks 26% 0%
Placements with DFIs 5% 0%
Leverage Nil Nil

viii) Analysis of the Collective Investment Scheme’s performance

FY'26 Return: 9.91%
Standard Deviation (12m trailing): T 0.20%
Sharpe Ratio (12m trailing): (5.11)
ix) Changes in total NAV and NAV per unit since the last review period or since commencement (in

case of newly established Collective Investment Schemes)

Net Asset Value NAYV per unit
30-Jun-26 | 30-Jun-25 Change 30-Jun-26 | 30-Jun-25 Change
Rupees (000) % Rupees %
41,820,178 | 28,038,336 149.0 101.5052 | 101.2397 100
X) Disclosure on the markets that the Collective investment Scheme has invested in including

-review of the market(s) invested in and performance during the period

Please refer to relevant section in director report

xi) Disclosure on distribution (if any), comprising:-
- particulars of income distribution or other forms of distribution made and proposed during the
period; and
- statement of effects on the NAV before and after distribution is made

Distribution Per unit

Declared on Bonus ‘ Cash Per Unit | Cum NAV Ex NAV
Rupees (000) B 1 T LYY —

20-Jun-2026 | 07446 | 1109843 | 101.2397
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i) Description and explanation of any significant changes in the state of affairs of the Collective
Investment Scheme during the period and up till the date of the manager’s report, not otherwise
disclosed in the financial statements
There were no significant changes in the state of affairs during the year under review.

ii) Breakdown of unit holdings by size
) Number of Investors
Range of Units
AICF
0.0001 - 9,999.9999 39,764
10,000.0000 - 49,999.9999 1,461
50,000.0000 - 99,999.9999 391
100,000.0000 - 499,999.9999 359
500,000.0000 & Above 104
Total 42,079
iii) Disclosure on unit split (if any), comprising:-
There were no unit splits during the period.
iv) Disclosures of circumstances that materially affect any interests of unit holders
Investment are subject to market risk.
v) Disclosure if the Asset Management Company or its delegate, if any, receives any soft

commission (i.e. goods and services) from its broker(s) or dealer(s) by virtue of transactions
conducted by the Collective Investment Scheme.

No soft commissions are received by the AMC from its brokers or dealers by virtue of transactions
conducted by the Collective Investment Scheme.
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Fund Manager’s Report — Al-Ameen Islamic Cash Plan-I (AICP-I)

i) Description of the Collective Investment Scheme category and type
Shariah Compliant Money Market / Open-end

ii) Statement of Collective Investment Scheme’s investment objective
The “Al-Ameen Islamic Cash Plan-I (AICP- 1)” is an Allocation Plan under “Al-Ameen Islamic Cash
Fund (AICF)” with an objective to provide high liquidity and competitive returns while seeking maximum
possible preservation of capital by investing in low risk and liquid shariah compliant instruments for unit
holder.

iii) Explanation as to whether the Collective Investment Scheme achieved its stated objective
The Collective Investment Scheme achieved its stated objective.

iv) Statement of benchmark(s) relevant to the Collective Investment Scheme
90% three (3) months PKISRYV rates + 10% three (3) months average of the highest rates on savings
account of three (3) AA rated scheduled Islamic Banks or Islamic Windows of Conventional Banks as
selected by MUFAP.

v) Comparison of the Collective Investment Scheme’s performance during the period compared
with the said benchmarks

Monthly Yield* Jul'25 Aug'25 Sep'25 Oct'25 Nov'25 Dec'25 Jan'26 Feb'26 Mar'26 Apr'26 May'26 Jun'26 FYTD

AICP-I 9.95% 9.51% 9.67% 10.04% 10.27% 10.40% 9.78% 9.72% 9.54% 10.00% 10.71% 11.39% 10.56%
Benchmark " 10.07%  9.66% 9.49% 9.37% 9.66%  9.51%  8.52% 8.67%  8.59% 9.00%  9.44% 10.46% _ 9.37%
vi) Description of the strategies and policies employed during the period under review in relation to

the Collective Investment Scheme’s performance

The “Al-Ameen Islamic Cash Plan-I (AICP- I)” is an Allocation Plan under “Al-Ameen Islamic
Cash Fund (AICF)” with an objective to provide high liquidity and competitive returns while
seeking maximum possible preservation of capital by investing in low risk and liquid shariah
compliant instruments for unit holder. During FY26, the Plan posted an annualized return of
10.56% against the benchmark return of 9.37% p.a. outperforming by 119 bps. Net assets of
the fund were PKR 32,361 million at the end of period under review.

vii) Disclosure of the Collective Investment Scheme’s asset allocation as at the date of the report
and particulars of significant changes in asset allocation since the last report (if applicable)

Asset Allocation (% of Total Assets) Jun-26  Jun-25
Term Finance Certificates/ Sukuks 0% 9%
Cash 62% 51%

FMR — AICF 1



viii)

ix)

GOP ljarah Sukuk 1% 38%

Others 2% 2%
Placements with banks 14% 0%
Placements with DFIs 21% 0%
Leverage Nil Nil

Analysis of the Collective Investment Scheme’s performance

FY'26 Return: 10.56%
Standard Deviation (12m trailing): 0.06%
Sharpe Ratio (12m trailing): (6.24)

Changes in total NAV and NAV per unit since the last review period or since commencement (in
case of newly established Collective Investment Schemes)

Net Asset Value NAV per unit

30-Jun-26 | 30-Jun-25 Change 30-Jun-26 |30-Jun-25 Change

Rupees (000) % Rupees %

32,360,824| 11,480,385 282.0 100.5401| 100.4853 100

xi)

FMR — AICF

Disclosure on the markets that the Collective investment Scheme has invested in including
- review of the market(s) invested in and performance during the period

Please refer to relevant section in director report

Disclosure on distribution (if any), comprising:-

- particulars of income distribution or other forms of distribution made and proposed during the
period; and

- statement of effects on the NAV before and after distribution is made

Distribution Per unit

Declared on Bonus ‘ Cash Per Unit | Cum NAV Ex NAV
Rupees (000) el k1| - R ———

27-Jun-2026 10.5493 111.0346 100.4853




i) Description and explanation of any significant changes in the state of affairs of the Collective
Investment Scheme during the period and up till the date of the manager’s report, not otherwise
disclosed in the financial statements
There were no significant changes in the state of affairs during the year under review.

ii) Breakdown of unit holdings by size
) Number of Investors
Range of Units
AICF
0.0001 - 9,999.9999 2,464
10,000.0000 - 49,999.9999 323
50,000.0000 - 99,999.9999 92
100,000.0000 - 499,999.9999 80
500,000.0000 & Above 59
Total 3,018
iii) Disclosure on unit split (if any), comprising:-
There were no unit splits during the period.
iv) Disclosures of circumstances that materially affect any interests of unit holders
Investment are subject to market risk.
v) Disclosure if the Asset Management Company or its delegate, if any, receives any soft

commission (i.e. goods and services) from its broker(s) or dealer(s) by virtue of transactions
conducted by the Collective Investment Scheme.

No soft commissions are received by the AMC from its brokers or dealers by virtue of transactions
conducted by the Collective Investment Scheme.

FMR — AICF 3



PERFORMANCE TABLE

Al Ameen Islamic Cash Fund

2026

NET ASSETS AS AT 30 JUNE - Rupees in '000 41,820,178
NET ASSETS VALUE PER UNIT AT 30 JUNE - Rupees
Class A units - Offer * 101.5052

- Redemption 101.5052
RETURN OF THE FUND - %
Total Return of the Fund 9.91
Capital Growth (per unit) 0.28
Date of Income Distribution Year Ended 22-June-2026
Income Distribution 9.7446
AVERAGE ANNUAL RETURN - %
One Year 9.91
Second Year 11.84
Third Year 15.01
OFFER / REPURCHASE DURING THE YEAR- Rupees
Highest price per unit - Class A units - Offer 110.9541
Highest price per unit - Class A units - Redemption 110.9541
Lowest price per unit - Class A units - Offer 101.2569
Lowest price per unit - Class A units - Redemption 101.2569
PORTFOLIO COMPOSITION - %
Percentage of Net Assets as at 30 June
PORTFOLIO COMPOSITION BY CATEGORY - %
Bank Balances 41.52
Placements and Term Deposit Receipts 57.40
Others 1.08
PORTFOLIO COMPOSITION BY MARKET - %
Debt Market 100
Note:
- The Launch date of Fund is 17 September 2012.
DISCLAIMER

2025

28,038,337

101.2397
101.2397

13.76

1.52
Year Ended 23-June-2025
12.3826

13.8
17.57
17.16

114.8538
114.8538

101.2225
101.2225

66.55
31.52
1.93

100

Past performance is not necessarily indicative of future performance and unit prices and investment returns may go down, as well as up.

2024

15,572,998

101.1751
101.1751

21.37

0.14

Year Ended 28-June-2024
21.4415

214
18.86
15.74

122.3848
122.3848

101.0100
101.0100

29.89
39.51
30.6

100

2023

17,193,955

101.0100
101.0100

16.34

0.18
Year Ended 27-June-2023
16.3000

163
12.93
10.75

116.8901
116.8901

100.6942
100.6942

75.87
22.14
1.98

100

2022

7,807,261

100.8847
100.8847

9.52

0.65
Year Ended 30-June-2022
8.9274

9.5
7.96
9.07

102.8259
102.8259

100.6184
100.6184

81.80
15.54
2.66

100



PERFORMANCE TABLE

Al-Ameen Islamic Cash Plan |

2026

NET ASSETS AS AT 30 JUNE - Rupees in '000 32,360,824
NET ASSETS VALUE PER UNIT AT 30 JUNE - Rupees *
Class A units - Offer 100.5401

- Redemption 100.5401
RETURN OF THE FUND - %
Total Return of the Fund 10.56
Capital Growth (per unit) 0.06
Income Distribution 10.5493
AVERAGE ANNUAL RETURN - %
One Year 10.56
Second Year 12.31
Third Year 15.44
OFFER / REPURCHASE DURING THE YEAR- Rupees *
Highest price per unit - Class A units - Offer 111.0004
Highest price per unit - Class A units - Redemption 111.0004
Lowest price per unit - Class A units - Offer 100.5230
Lowest price per unit - Class A units - Redemption 100.5230
* Front end load @ 0% is applicable
PORTFOLIO COMPOSITION - %
PORTFOLIO COMPOSITION BY CATEGORY - %
Cash 63.10
Placements and Term Deposit Receipts 36.12
Others 0.78
PORTFOLIO COMPOSITION BY MARKET - %
Debt Market 100

Note:
- The Launch date of Fund is 29th May 2020

DISCLAIMER

2025

11,480,384

100.4853
100.4853

14.06
0.39
13.6902

14.06
17.88
17.56

113.8297
113.8297

100.1395
100.1395

51.35
47.03
1.62

100

2024

27,220,993

100.1395
100.1395

21.7
1.81
19.9251

21.70
19.31
16.15

100.2782
100.2782

100
100

52.44
30.86
16.7

100

Past performance is not necessarily indicative of future performance and that unit prices and investment returns may go down, as well as up.

2023

22,373,544

100.1687
100.1687

16.91
145
15.4619

16.91
13.37
11.11

100.2529
100.2529

100
100

77.48
7.99
14.52

100

2022

18,919,344

100
100

9.83
0.48
9.3509

9.83
8.21
791

100.8244
100.1604

100
100

86.41
11.33
225

100



CENTRAL DEPOSITORY COMPAMNY
OFPAKISTAN LIMITED

Head Offiess

COC House, 39-8, Biock B

S RLC HLS, Main Shahira-=Faial
Karachi - 7a400, Paklstan,

Tel «192-21] 111-111-500

Faor (92-21) 34326021 - 23

LIREL: wiwewi.cde pakistan.com

Emaél: Infomedopak.com

TRUSTEE REFPORT TO THE UNIT HOLDERS
AL-AMEEN ISLAMIC CASH FLIND

Report of the Trustee pursuant to Regulation 41(h) and Clause 8 of Schedule V of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Al-Ameen Islamic
Cash Fund {the Fund) are of the opinion that UBL Fund Managers Limited being the Management
Company of the Fund has in all material respeets managed the Fund during the year ended June
30, 2028 in accordance with the provisions of the following:

(1) Limitations imposed on the invesiment powers of the Management Company under the
constitutive documents of the Fund;

(11) The pricing, issuznce and redemption of units are carved out in accordance with the
requirements of the consiifutive documents of the Fund;

(iii]  The maonsgement fee, fee payable to Commission and other expenses paid from the

Fumd during the period are in accordance with the applicable regulatory ramework;
and

{(iv)  The Non-Banking Finance Companics ( Establishment and Regulatons) Rules, 2003,
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitative documents of the Fund,

e
Badinddin'Akber J

Chiel Executive Ofliceér
Central Depository Company of Pakistan Limited

Karachi, September 22, 2026
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INDEPENDENT AUDITOR'S REPORT
Te The Unit Holders of Al-Ameen |slamic Cash Fund

Report on the Audit of the Financial Statements
Opinion

We have audited the financlal statements of Al-Ameen Islamic Cash Fund {the Fund), which comprise the statement
of assets and liabilities as at June 30, 2026, and the income statement, statement of comprebensive income, statement
of movement in unit holders® fund and cash fiow statement for the year then ended, and notes fo the financial
staterments, including material accounting policy Information.

Im cur epinion, the accompanying financlal statemnents give a true and fair view of the financlal position of the Fund as
at June 30, 2026, and of s financial parformance and its cash flows for the year then ended in accardance with the
accounting and reporling standards as applicable in Pakistan

Basis for Opinion

We conducted our audit in accordance with Intemational Standards on auditing (154s) a5 applicable in Pakistan, Our
responsibilities under those standards are further dezcribed in the Auditer’s Respansibifities for the Audit of the Fingncial
Statements section of our report. We are indepandent of the Fund and UBL Fund Managers Limited {the Managemen
Company) in ascordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants as adopted by the institute of Chartered Accountants of Pakistan (the Code) and we have fulfilled our
other ethical responsibilities In sccordance with the Code, We belleve that the audit evidence we have chtained is
sufficient end appropriate to provide a basis for our opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance In our audit of the
financial statements of the current year. These matters weare addressed in the context of cur audit of the financial
staterments as a whale, and in forming our opinian therson, and we do not provide a separate opinion on these matters.

5. Mo, Kay audit matter I How the matter was addressed in our audit

1. Valuation and existence of investments

&g discloged In notes & and ¥ 1o the financiel | In this  respect, we performed the following
statements, the Bal' Muajjal and Certificates of | procedures:

Musharakah and investments held by the Fund

amaunt 1o Re. 24 270 milllon and RS, 17,424.030 =« reviewed the processes and key controls relating
million respectively a5 at June 30, 2026, to existence and valuation and evaluated the

design and implementation of such contrals,

Tha total inwestment amaunt iz a skgnificant

account balance on the statement of assets and | « independently verified existance of investments

limbilitkes. This iz one of the main drivers of the from the Invester Portfolia Services (IPS] acoount
Fund's performance and thus risk exists on this statement;

balance. The Fund imvests primarily In sukui

certificates and GOP ljarah sukuk certlficaies as | « Reviewed agreements of Bai' Muajjal  and
wall as in other shariah complant debl securities Certificates of Musharakaeh and traced receipts to
(e Be'l Muajjal and Cerificates of Musharakah) the bank statements.
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5. Mo

Key audit matter

How the matter was addressed in our audit

and there s a risk that these Investments are
incorrectly valued.

In addition, there |5 a rizk that the Fund may have
included Investments in its financial staternents
which are not in the ownership of the Fund and
thereby increasing the uncertainty In respect of

tested valuation of investments held as at June 30,
2026 by verifying the average rates quoted on a
widely used electronic guotation system [PKISRV)
rates, prices quoted by Mutual Fund Association of
Pakistan [MUFAF) and the closing rates
disseminated by Pakistan Stock Exchange Limited
(PSX);

existence of investments recorded as at year end

v differences identified (if any) during our testing
that were over our acceptabla threshold werg
frvestigated further; and

In view of the above, we have considered the
valuation and existence of investments as a Key
Audit Matter.

#» eovaluated the adeguacy of disclosures in the |

The disclosure regarding the investments are financial statements.
included in notes 4.2, & and 7 of the financial

statements,

Information Other than the Financial Statements and Auditar's Repart Thereon

The Management Company (UBL Fund Managers Limited) iz regpensible for the other information. The others
information comprises the infarmation included in the annual report but dees not include the finenclal statements and
our awditer's repart therson,

Qur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conciusion thereon.

In connection with our audit of the financial statements, our responsibliity Is 1o read the other information and, in doing
s0, consider whether the ather Information |s materially inconsistent with the financial statements ar our knowledge
obtained in the audit or otherwige appears to be materially misstated. If, based on the work we have performed, we
conelude that there 5 a matodal mizstatement of thiz ather informiation, we are required to report that fact. We have
nathing 1o repaort in this regard,

Responsibilities of Management and Board of Directors of the Management Company for the Financial Statements

The Management GCompany {UBL Fund Managers Limited) is responaible for the preparation and fair presentation of
the financial statements in accordance with accounting and reporting standards a5 applicable In Pakistan, and for such
internal control as the management determines s necessary to enable the preparation of financial statements that are
free from meterial miastatement, whether due 1o fraud oF arror.

in praparing the financial statements, the Management Company is responsible for assessing the Fund's ability to
continue ag a going concern, disclosing, 83 applicable, matters related to going concern and using the going concern
baziz of accounting unleas managermeant either intends ta liquidate the Fund or 1o cease operations, or has no realistic
alternative but to do o0

Board of Directars of the Management Company |5 responsihle for overseeing the Fund's financial reporting process.
Auditer's Responsibilities for the Audit of the Financial Statements

Ouf objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and 1o issue an auditor’s report that includes cur apinian.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
1545 ag applicable in Pakistan will alwaya defect a material misstaternent when it ewists.

Missiatements can arise from fraud or error and are considered material if, individually ar in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

U 2N Dt el Snce 3017
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A5 part of an audit In accordance with ISAs as applicable in Pakistan, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obiain audit evidence that is sufficient and
appropriate 1o provide a basis for cur opinion, The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
migrepresentations, or the override of intemal controd,

" Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not far the purpose of expressing an opinion on the effactivenzss of the
Fund s intemal control

. Evaluate the appropriateness of accounting palicies used and the reasonableness of accounting estimates and
related disclosures made by the Management Company,

. Conclude on the appropriateness of Management Company's use of the going concern basis of accourting and,
basied an the audit evidence obtalned, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's ability to continue as & going concem. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditors reporl to the related disclosures in the
financial statements or, if such disclosures are inadequate, 1o modify our opinlon, Our conclusions are based
an the gudit evidence obtalned up 1o the date of our auditor's report. However, future events or conditians may
cause the Fund to cease to continue a5 8 going comcern.

" Evaluate the overall presentation, strecture and content of the financlal statements, including the disclesures,
and whather the financial statements represent the underlying fransactions and events in a manner that
achieves fair presentation.

We communicate with the Board of Directors of the Management Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies In intemal
control that we identify during our sudit,

We also provide to the Board of Directors af the Management Company with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all relationships end other
matters that may reesonably be thought to bear on our independence, and where applicable, related safeguards.

From the maters communicated with the Board of Directors of the Management Company, we determine those
miatters that were of most significance in the audit of the financial staternents of the current pericd and are therefore
thi key audit matiers. We describe these matters in our auditor's report unless lew or regulation preciudes public
disclosure about the matter ar when, in extremely rare circumstances, we determine that & matter should not be

communicated inour report becausea the adverse conseguences of doing so would reesonably be expected fo cutweigh
the publiz inerest benefits of such communication.

Report on Other Legal and Regulatory Reguirements

in our opinion, the accompanying financial statements have been prepared, in all material respects, in accordance with
the relevant provisions of the Non-Banking Finance Compaenies and Motified Entities Regulations, 2008.

The engagement partner an the audit resulting in this independent auditors report is Madeem Yousul Adil

Ko gt At
Chartered mh
Place: Karachl

Date: September 23, 2028
UDIN: ARZGZET10097TMMNgenzRss




AL-AMEEN ISLAMIC CASH FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

2026 2025
AICF AICP - | Total AICF AICP - | Total
Note Rupees in "000 -

ASSETS
Bank balances 5 | 17,362,345 || 20,418,644 || 37,780,989 I 18,880,187 5,938,263 || 24,818,450
Bai' Muajjal and Certificates of Musharaka 6 | 12,745,592 || 11,524,719 || 24,270,311 - - -
Investments 7 | 11,259,851 164,179 || 11,424,030 8,903,066 5,456,800 || 14,359,866
Receivable from UBL Fund Managers Limited -

Management Company 1,331 2,104 3,435 - 1,095 1,095
Profit receivable 8 272,150 425,598 697,748 174,162 141,774 315,936
Receivable against sale of investments 259 - 259 259 - 259
Receivable against units issued 317,449 38,339 355,788 344,177 24,638 368,815
Advances, prepayments and other receivables 9 35 4,713 4,748 19,476 10,909 30,385
Advance tax 10 6,730 9,338 16,068 6,730 9,338 16,068
Total assets 41,965,742 32,587,634 74,553,376 28,328,057 11,582,817 39,910,874
LIABILITIES
Payable to UBL Fund Managers Limited -

Management Company 11 41,779 16,190 57,969 27,834 17,525 45,359
Payable to Central Depository Company of

Pakistan Limited - Trustee 12 3,067 3,157 6,224 2,682 1,488 4,170
Payable to the Securities and Exchange

Commission of Pakistan 13 1,968 3,724 5,692 1,513 849 2,362
Dividend payable 31,778 - 31,778 23,131 - 23,131
Accrued expenses and other liabilities 14 66,972 203,739 270,711 234,560 82,571 317,131
Total liabilities 145,564 226,810 372,374 289,720 102,433 392,153
NET ASSETS 41,820,17 32,360,824 74,181,002 28,038,337 11,480,384 39,518,721

—_—
UNIT HOLDERS' FUND
(AS PER STATEMENT ATTACHED) 41,820,178 32,360,824 74,181,002 28,038,337 11,480,384 39,518,721
B — — ET——— e
Contingencies and commitments 15
Number of units
Number of units in issue 16 412,000,230 321,869,860 276,950,122 114,249,443
—_——————— p————————————————————————
Rupees
Net asset value per unit 101.5052 100.5401 101.2397 100.4853
e — ——— e ey —
Face value per unit 100.0000 100.0000 100.0000 100.0000
—_— —_—_—
The annexed notes 1 to 32 form an integral part of these financial statements.
Y
For UBL Fund Managers Limited
(Management Company)
SD SD SD
Asif Ali Qureshi Muhammad Zuhair Abbas Rashid Ahmed Jafer

Chief Executive Officer Chief Financial Officer Director




AL-AMEEN ISLAMIC CASH FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

2026 2025
AICF AICP - | Total AICF AICP - | Total
Note Rupees in '000 ecvemmamnnases
INCOME
Financial Income 17 3,637,578 4,540,074 8,177,652 3,898,958 2,013,165 5,912,123
(Loss) / gain on sale of investments - net (94,907) (28,985) (123,892) 18,802 32,520 51,322
Unrealised (loss) / gain on revaluation of investments
classified at fair value through profit or loss - net 71 (2,680) (35) (2,715) 49,653 6,097 55,750
Other income 3,794 1,857 5,651 9,084 4,641 13,725
Total income 3,543,785 4,512,911 8,056,696 =~ 3,976,497 2,056,423 6,032,920
EXPENSES
Remuneration of UBL Fund Managers Limited -
Management Company 111 128,731 84,047 212,778 196,697 102,806 299,503
Sindh Sales Tax on remuneration of the
Management Company 11.2 19,307 12,607 31,914 29,505 15,421 44,926
Selling and marketing expenses 11.3 - - - 1,318 827 2,145
Sindh Sales Tax on selling and marketing expenses - - - 198 124 322
Allocated expenses 11.4 - - - 1,133 420 1,553
Sindh Sales Tax on allocated expenses - - - 170 63 233
Remuneration of Central Depository Company
of Pakistan Limited - Trustee 12 19,287 23,677 42,964 16,037 8,075 24,112
Sindh Sales Tax on remuneration of the Trustee 12 2,893 3,551 6,444 2,405 1,211 3,616
Annual fee to the Securities and Exchange
Commission of Pakistan 13 26,299 32,284 58,583 21,862 11,008 32,870
Bank charges 25 106 131 510 10 520
Auditor's remuneration 18 540 540 1,080 452 452 904
Shariah advisor fee 1,627 1,030 2,657 235 235 470
Legal and professional charges 264 264 528 156 156 312
Fees and subscriptions 314 14 328 14 14 28
Brokerage and settlement charges 5,731 5,572 11,303 4,777 3,120 7,897
Total expenses 205,018 163,692 368,710 275,469 143,942 479,471
Net income for the year before taxation 3,338,767 4,349,219 7,687,986 3,701,028 1,912,481 5,613,500
Taxation 19 . . i . .
Net income for the year after taxation 3,338,767 4,349,219 7,687,986 3,701,028 1,912,481 5,613,509
Allocation of net income for the year
Net income for the year after taxation 3,338,767 4,349,219 7,687,986 3,701,028 1,912,481 5,613,509
Income already paid on units redeemed (2,846,570) (4,083,378) (6,929,948) (3,111,136) (1,615,096) (4,726,232)
Net income for the year available for distribution 492,197 265,841 758,038 589,892 297,385 887,277
Accounting income available for distribution:
- Relating to capital gains x i - 68,455 38,617 107,072
- Excluding capital gains 492,197 265,841 758,038 521,437 258,768 780,205
492,197 265,841 758,038 589,892 297,385 887,277
Earnings per unit 20
The annexed notes 1 to 32 form an integral part of these financial statements.
b Al
For UBL Fund Managers Limited
(Management Company)
SD SD SD
Asif Ali Qureshi Muhammad Zuhair Abbas Rashid Ahmed Jafer
Chief Executive Officer Chief Financial Officer Director



AL-AMEEN ISLAMIC CASH FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

2026 2025
AICF AICP - | Total AICF AICP - | Total
Rupees in '000
Net income for the year after taxation 3,338,767 4,349,219 7,687,986 3,701,028 1,912,481 5,613,509
Other comprehensive income for the year - . = .
Total comprehensive income for the year 3,338,767 4,349,219 7,687,986 3,701,028 1,912,481 5,613,509
—_—_—— —

The annexed notes 1 to 32 form an integral part of these financial statements.

N

For UBL Fund Managers Limited
(Management Company)

SD SD
Asif Ali Qureshi Muhammad Zuhair Abbas
Chief Executive Officer Chief Financial Officer

SD

Rashid Ahmed Jafer
Director



AL-AMEEN ISLAMIC CASH FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 30, 2026

Net assets at the beginning of the year

Issuance of units:

AICF: 1.706.376.630 units / AICP - I: 2.325.706,958 units
- Capital value

- Element of income

Total amount received on issuance of units

Redemption of units:

AICF: 1.571,326.522 units / AICP - 1: 2,118.086,541 units
- Capital value

- Element of loss

Total amount paid on redemption of units

Total comprehensive income for the year
Distribution for the year:

- AICF @ Rs. 9.7446 per unit declared on June 22. 2026
- AICP-] @ Rs. 10.5493 per unit declared on June 29. 2026

Net assets at the end of the year

Undistributed income brought forward comprising of:
- Realised
- Unrealised
Accounting income available for distribution:
- Relating to capital gains
- Excluding capital gains

Distribution during the year
Undistributed income carried forward

Undistributed income carried forward comprising of:
- Realised
- Unrealised

Net asset value per unit at the beginning of the year

Net asset value per unit at the end of the year

The annexed notes 1 to 32 form an integral part of these financial statements.

s

SD

Asif Ali Qureshi
Chief Executive Officer

2026
AICF i ol | Total
) Undistributed . st fules | Undistributed
Capital value I Total Capital value nemm Total Capital value e Total
e In DO, =
27,953,907 84,430 28,038,337 11,427,480 52,904 11,480,384 39,381,387 137,334 39,518,721
172,753,058 = 172,753,058 233,699,361 233,699,361 ||| 406,452,419 406,452,419
4,604,911 + 4,604,911 13,334,667 13,334,667 I- 17,939,578 | . 17,939,578
177,357,969 177.357,969 247,034,028 247,034,028 424,391,997 424,391,997 ’
(159,080,626) 2 (159.080,626)| | (212,836,561) ™ |H}”F'H‘1:'J' (371,917,187) (371,917,187)
14,253,579  12,846,570;| 7,100,149 | 12,517,4641] 3 123,700,991
(163,334,205)  (2,846,570) (166,180,775) (225,354,025)  ju stz 478 {2z sar #31) (388,688,230)  (6,929,948) (395,618,178)
3,338,767 3,338,767 : 4,349,219 4,349,219 7,687,986 7,687,986
(245,018) (489,102) (734,120) (791,516) (273,888)| (1,065.404) |_(1.036,534) (762,990)] (1,799,524)
(245,018) 2,849,665 2,604,647 (791,516) 4,075,331 3,283,815 (1,036,534) 6,924,996 5,888,462
41,732,653 87,525 = 41,820,178 32,315,967 44,857 32,360,824 74,048,620 132,382 74,181,002
34,777 46,807
49,653 6,097
84,430 52,904
492,197 I | 265,841
197 265,841
(489,102) (273,888)
87,525 44,857
—— —_—
90,205 44,892
(2.680) 35)
87,525 44,857
_—_— —_—
—Rupees— —Rupees—--
101.2397 100.4853
—————
101.5052 100.5401
—— ———
For UBL Fund Managers Limited
(Management Company)
SD SD

Muhammad Zuhair Abbas
Chief Financial Officer

Rashid Ahmed Jafer
Director



AL-AMEEN ISLAMIC CASH FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE 30, 2026

2025
AICF MGF | Total
. Undistributed | ’ Lirchiirisied | p Undistributed
Capital value o I Total Capital value T2 Total l Capital value {eoine Total
Rupees in ‘000
Net assets at the beginning of the year 15,484,263 88.735 15,572,998 27,183.103 37.890 27,220,993 42,667,366 126,625 42,793,991
Issuance of units:
AICF: 1,217.423,880 units / AICP - I: 653,309,969 units
- Capital value 123,172,983 123.172,983 65.422,134 . 65,422,134 { 188.595,117 188.595,117
- Element of income 7.521.636 7.521,636 5,072,244 - 5.072,244 12,593.880 12,593.880
Total amount received on issuance of units 130.694.619 130,694,619 70,494,378 70,494,378  201,188.997 201,188,997
Redemption of units:
AICF: 1,094,395,031 units / AICP - I: 810,891,195 units
- Capital value (110,725,527) = (110,725,527) || (81.202.239) | (81,202,239)} | (191 .927,766)| (191,927,766) |
- Element of loss (6.604.605} (3.111.136)|  (9.715.741 (4.677.801) (1.615.096)'. (6.292.897 | (11.282.406) |4.726.232) |16.008,638)
Total amount paid on redemption of units (117.330,132) (3.111,136) (120.441,268) (85,880.040) (1.615.096) (87.495,136) (203,210,172) (4.726,232) (207.936,404)
Total comprehensive income for the year 3,701,028 3.701.028 1,912,481 1,912,481 5,613,509 5,613,509
Distribution for the year:
- AICF @ Rs. 12.3826 per unit declared on June 24, 2025
- AICP-1 @ Rs. 13.6902 per unit declared on June 27. 2025 | (g94,843) (594.197)]  (1.489.040) (369.961) (282,371)]  (652,332)|| (1.264.804) (876.568)]  (2.141,372)
(894,843) 3,106,831 2,211,988 (369.961) 1,630,110 1,260,149 (1.264,804) 4,736,941 3,472,137
Net assets at the end of the year 27,953,907 84,430 28,038,337 11,427,480 52,904 11,480,384 39,381,387 137,334 39,518,721
Undistributed income brought forward comprising of:
- Realised 87,205 37,230
- Unrealised 1,530 660
88,735 37.890
Accounting income available for distribution:
- Relating to capital gains 68.455 38,617
- Excluding capital gains 521,437 258,768
589,892 297,385
Distribution during the year (594,197) (282.371)
Undistributed income carried forward 84,430 52,904
il
Undistributed income carried forward comprising of:
- Realised 34,777 46,807
- Unrealised 49,653 6.097
84,430 52,904
— —_—
Rupees Rupees
Net asset value per unit at the beginning of the year 101.1751 100.1395
_ ——
Net asset value per unit at the end of the year 101.2397 100.4853
————— —_—
The annexed notes 1 to 32 form an integral part of these financial statements.
For UBL Fund Managers Limited
(Management Company)
SD SD SD
Asif Ali Qureshi Muhammad Zuhair Abbas Rashid Ahmed Jafer
Chief Executive Officer Chief Financial Officer Director




AL-AMEEN ISLAMIC CASH FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation

Adjustments for:

Financial Income

Loss / (gain) on sale of investments - net

Unrealised loss / (gain) on revaluation of investments
classified at fair value through profit or loss - net

Cash used in operations before working capital changes

(Increase) / decrease in assets

Investments - net

Receivable from UBL Fund Managers Limited -
Management Company

Receivable against sale of investments

Advances, prepayments and other receivables

(Decrease) / increase in liabilities

Payable to UBL Fund Managers Limited -
Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan

Accrued expenses and other liabilities

Advance tax paid
Profit received
Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received on issuance of units

Amount paid on redemption of units

Dividend paid

Net cash generated from / (used in) financing activities

Net increase / (decrease) in cash and cash equivalents
during the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents
Bank balances

Bai' Muajjal

Certificates of Musharaka

Note

17

5
6.1
6.2

The annexed notes 1 to 32 form an integral part of these financial statements.

el

SD
Asif Ali Qureshi
Chief Executive Officer

2026 2025
AICF AICP - | Total AICF AICP - | Total
Rupees in '000:
3,338,767 4,349,219 7,687,986 3,701.028 1.912,481 5,613,509
(3,637,578) (4,540,074) (8,177,652) (3.898.958)|[ (2.013.165) (5.912.123)
94,907 28,985 123,892 (18,802) (32,520) (51,322)
2,680 35 2,715 (49,653 (6.097} (55,750}
(3,539,991) (4,511,054) (8,051,045) (3,967.413) (2,051,782) (6,019,195)
T (201,224) T (161,835)  (363,059)  (266,385) (139,301) (405,686)
(2,454,372) 5,263,601 2,809,229 (4,698,150) (1.563,048) | (6,261,198) |
(1,331) (1,009) (2,340) - -
: " . (259) - (259)
19,441 6,196 25,637 (15,962} (10,805)|} (26,767)|
(2,436,262) 5,268,788 2,832,526 (4.714,371) (1,573.853) (6,288.224)
13,945 (1,335) 12,610 (8,850) (21,766) | (30.616)
385 1,669 2,054 1,195 (389) 806
455 2,875 3,330 366 (1,068) (702)
(167,588) 121,168 (46,420) 207,297 78,425 285,722
(152,803) 124,377 (28,426) 200.008 55,202 255,210
= H : (30) (30)
3,539,590 4,256,250 7,795,840 4,213,689 : 2,555,276 6,768,965
749,301 9,487,580 10,236,881 (567,059) 897,294 330.235
177,139,679 246,228,81‘7 423,368,490 129.623.615 70,102.479 199.726.094
(166,180,775)|| (229,437,403)|| (395,618,178)|| (120.441,268)|| (87.495,136)|| (207,936.404)
(480,455) (273,888) (754,343) (631,944 (282,371} (914,315}
10,478,449 16,517,520 26,995,969 8,550,403 (17,675,028) (9.124,625)
11,227,750 26,005,100 37,232,850 7,983,344  (16,777,734) (8.794,390)
18,880,187 5,938,263 24,818,450 10,896,843 22,715,997 33,612,840
30,107.937 31,943,363 62,051,300 18.880.187 5.938.263 24,818.450
17,362,345 20,418,644 37,780,989 18,880,187 5,938,263 24,818,450
4,745,592 11,524,719 16,270,311 = -
8,000,000 ’ 8,000,000
30,107,937 31,943,363 62,051,300 18,880,187 5,938,263 24,818,450
For UBL Fund Managers Limited
(Management Company)
SD SD

Muhammad Zuhair Abbas
Chief Financial Officer

Rashid Ahmed Jafer

Director



AL-AMEEMN ISLAMIC CASH FUND
MOTES TO THE FINANCLAL STATEMENTS
FOR THE YEAR ENDED JUME 30, 2026

2.1

211

2142

22

LEGAL BTATUS AND NATURE OF BUSINESS

Al - Arnaigny Islarmic Cash Fund (the "Fund™) was establishad under 8 Trust Deed exaculed, under the Trust Act, 1882, batwean UBL
Fund Manegers Limited (the Management Compary - 8 subsidiary compary of United Bank Limitad), as the Management
Company, and the Canlral Depogilory Company of Pakistan Limited (CDC) ag the Trustes. The Trusl Deed was execuled an May
18, 2012 and was approved by the Seourities and Exchange Commission of Pakistan (SECP) on Juy 26, 2012 in eccordance with
ihe reguiremenls of e Mor-Banking Fineaca Companies (Esiabiisnmen and Regulstion) Rules, 2003 (the NBFC Rules) end the
Mon-Banking Finance Companies and Nofified Entilies Reguiations, 2008, (NBFC Reguialons). The Fund commenced is
operations from Saptamber 19, 2012

The Trust Act, 1882 was repealed dining financial year 2021 dus o promulgation of Provincial Trust At "Sindh Trusis Act, 20207,
a5 empowered urder the Eighlssnth Amendment to the ConaSiulion of Pakistan. The Menagement Company eflar fullilling the
requiremants for registration has registenad the Collectiva Investment Schemna's Trugt Dised with the Regsirar acling under Sindh
Trusts Act, 2020 on Auges] 30, 2021,

The Management Company of the Fund is registerad with e SECP as a Non-Banking Financa Compary under the NBFC Rules.
The regisiered cffice of the Managermenl Company is situaled &1 4th Fioor, STSM Buiding, Beaument Road, Civil Lines, Karschi.

The Fund is an oper-anded mutus! fund categorised as a "Sharish Comgliant Money Markel Fund® and s ksted an the Pakistan
S%ock Exchange Limited. Units are offered for public subscription on & coninuous bagls. The units are iransfarabie and can also ba
redesrmad by sumrdaring thiem Lo he Fund & the aption of the unil holders. As per ihe fifit supplamanial offering documerd of the
Fund, it can atse affer multile plars with the consant of the Trustes and afler approval of the BECF. During tha year andad June
0. 2020 the Fund launched Al - Asmeen 13lamic Cash Plan - | (AICP - [} from May 29, 2020 after cbbairmng e required carg et
and approval. The urds of AICP - | wara offered for subscription &1 8 par vakue of Rs. 100 per unit from May 28 2020,

The Investment abjective of the fund is 1o provide high lquidity and compelitive returms while sesking maximuen possile
pressnalion of capilal by investing m how risk and liouid Shariah Complant instrumants.

The tille to 1he assets of the Fund is held in the nama of Certral Depository Company of Pakistan Limited as the Trustee of he
Fumg.

W15 Creda Rating Company Limitsd has reafirmed managamant qualily rating af “an1” {slable cutiook) o the Management
Company and reaffirmed stability rabing of “At+{1)" to the Fund.

BASIS OF PREPARATION
Statameant of compliance

Thasa financial tatements have been prepared in accordance with the accountng and reporling standards as applicabie in
Pakistan, Accounting and reporting standards applicable n Pakistan sorrpriss of;

- IFRS Accourting Standards issued by the intemational Acocurting Standards Board (IAGB) as notified under the Companias
Act, 2007,

. Provisions o, dsectives and not¥ications issued under the Companies Act, 2017 along weth Part VIILA of the repealad
Companias Ordinance, 1964, and

Mon-Banking Finance Companias (Establishment and Regulatiors) Rules, 2003 (tha MBFC Rules) and Mon-Banking Firance
Comgparies and Molified Entilies Reguistions, 2008 (the NBFG Regulalions),

Whare provisions of, directives and nolificalions isswed under the Companies Act. 2017, Part VIIIA of the repealad Companies
Ordinance, 1984, e NBFC Rues, the NBFC Regulations differ from the requraments of [FRS Accounling Standards, tha
orovisions of. directivas and netifieations issued under the Companies Act, 2017, Part VIllA of the repealed Companies Ordinance.
1884, the MBFC Rules and tha NEFC Reguiatons heve been followad,

Tha SECP | Commission fhrough iz letter no. SCDIAMCWRSMUFAPR01T-148 dated Movember 21, 2017 has defered The
applicability of the impairment requirements of International Financial Reparing Standand (IFRS) 8 'Financial Instruments’ in raletion
o debt securites for mutual funds. Accoedingly, Asset Managesment Companes are required 1o continue b follow the requinements
of Circular 33 of 2012 for irpalrment of debl sscurilies.

Basis of measuramant

These financial staterments heve been prapared uncer the historical cost convention, except that cerain finencial asests ang
magsured & far velue,
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4.2

4.2

4.2.1

Functional and presentation currency

lterns included in the financial stalements are measwed using the currency of the primary economic armvirdnrment in which the Fund
operates. These financal stalemenis are prasanied in Pakislanl Rupess, which 9 the funcionel snd prasaniation curanty of ha
Fund. All amaunds have been munded off 1o the nesrast of thousand rupess, undass othereise Indicated

Critical acocounting estimates and judgemants

The praparation of financial slatements In conformity wih the accounting and reporling standards, as applicabée in Pakistan,
recuines manapemani o make judgermenis, estimabes @nd Essumpliong thal aifecl e appication of sccounting polcies and the
reporied amounts of aeses, lisbilties, mcome and expanses. The estimates, judgements end associated assumplions ang bassd
on hislorical maperience and various other facicrs that are befieved o be reasonatle under the cireumstances, tha results of which
farm the besis of meking the judgemeants gbout the carrying valuas of essets and liabilities that anre not resdily appanent from ofhar
Sournes, Aciusl fesulls rmay dffer from ihese aslimalag.

The eslirmabes and underlydng assurmplions are reviewsed an an ongolng basis. Revsions to accounting estimaies are racognised in
the penod in which the estimates are revisad if tha ravision affects only thal period, or in the pefiod of the resision end fusura
periods i the revision affects both currend and fulue pesiods, Informallon about 1he judgements mede by managament in the
application of the acoouring policsas, 1hat have the most significant effect on the amount recognized in these financial statemanls
ara givan bedow,

Classificaticon and massurament of linenclsl aseats (notes 4,21, 422, 6 and T)

. Impairmant of financiz msseis (nobe 4.2 3 and

Prowvizian for taxatian (noles 4.6 and 19).

APPLICATION OF NEW STANDARDS, AMENDMENTS AND INTERPRETATIONS TO THE PUBLISHED ACCOUNTING
STANDARDS

Amendments to publishad accounting and reporling standards that are effective in the current year

Thare are certaln amendments fo tha published accounking and reporting standesds that are mandabory for the Fund's snnual
aceounling penod Beginning on July 1, 2025 Howeavar, these are not conskiersd to be refevant or did nol have any material afiect
on the Furd's fnancial statamanis and hawve, tharefone, not been disclagsed in ihese financial statemants

Hew approved accouniing standards, amendments and IFRS Intarpretations that are not yet effective

There are certain naw standamds and amendments o e pubished acoounting and reparting slandarcs that are mandatory for ihe
Fund's accounting pericd beginning on or after July 1, 2026, These standards, interpretations and amendmenis are ether not
ralevant io ihe Fund's operalions or are nol expacied 1o have & significant effect on the Fund's inancial statements excapt for

- The new steaderd - IFRS 18 Presentation snd Disclosurs in Financisl Stelesmonis (IFRS 18) {published in Apeil 2024} with
applicabiliy date of Januany 1, 2027, by IASE and SECF. IFRS 18 shall impact the presentation ol incorme Stalement” with
certain addional diciosures In the fimancied statemanis.

Amardmeants to IFRS 8 ‘Financal Insbuments’ which clarfies the date of recognibion and desecognition of 2 fnancial aaesl o
firancial lability including setlement of lizbilites through banking irsfruments and channels induding electronic fransfers with
affactive date of Jaary 4, 2026, The amendment when applied may irmpact the liming of recognition and darecognition of
firancial liabidites.

MATERIAL ACCOUNTING POLICY INFORMATION

Thie acconling policies appied I the preparation of these financis stalements are =2t out balow. These policies: hsee besn
conalsiendty applied to all tha years presenied, unbkess oiherwige slatad.

Cash and cash equivatents
Cash and cash equivalents comprise bank balances and shor-term highly liquid investiments. with onginal maturities of thres

manihs of less, thal &ne readily convertible 10 known amount of cash, are subject to insignificant change in value, and ara hald far
ihe purpose of magting shor fterm cash cammitments.

Financial instruments
Initial recegnition and maasuremant

The Fund recognizes financial essets and financial lizbilities on the date it becomes @ pany to the conractual provisions of the
IrEstument,

Financial kisbilies sra not recognised unless one of the partes hes perfermad s part of the confract of the confract &= a dervative
caniriscl
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All financial assets and llabilties are initlaly measured al cost which s (he fair vaie of the corgideration given or recaived.
Trensaction cogts ha &e difeclly afiributable %o the soguisition or issva of financial essets and financial llablibes (olher than
Timnancial easets or finencal Habilities 8 fair vales through profil or loss) are sdded o or deducted from thie falr value of finarcist
asseis of lisbilites, @s sppropriste, on inftial recognition. Transaction oogls pertaining 1o fnancial assats or firancisl liabilites: &t fer
vaue throwgh prodit ar ioss are recegnised in lhe noarme slalement,

Classification and subsequent measurarmant
Financial assets
There are thres principal classification categoniss for financial ssseta:

- Af amortizad cost (&L,
- Al fmr value through sther camprehensive incoms “FYTOC); and
. A g value thiaugh peofil o oes CFYTPLY)

IFRE 9 alsa pravides an aplion whereby securies managed as a particlio or group of assels and whose performanca s measurad
an a falr value bests, o be recognised &l FYTPL. The Fund i primasly focused en Tair value informetion and wses that informetion
10 Begest he steels’ perdormance and 3o make decisions. Therafore, management considers it nvestimant in deld socurities as
baing managed as a groag of assets and hence has cleseified them as FYTPL,

Financlal assat af amoriised cost
& financial assel s measured ab amortsed cosl F it mests bolh of the folipwing condiions and is Nt designated as at FVYTPL;
- 1he essal |5 hald within & business model whose objacive & o old agsais o collec] conbraciual cesh Nows, and

- (he conlrachusl termg of tha financial assel give nse on spacified daies io cash fipws fhal #re sclely payments of prncipal and
inleragl on the principal amount cutstanding.

Financial assel classified al amortised cost is subsequenily caried at ampdised cosl using the effectve inferesi melbed. Gaing or
Inssas am also recognised i the ncoma slalement when financied essals carmad at emortised cost ame descognised or mpained,

Financial assel at FVTOCE
A finarcial assst s classified & FYTOCH caly ¥ it meets balh of the lollewing conciticns and is not desgnaled as FYTPL

- the esset g held within 8 businesa model whose objsctive is achieved by both coflacting confrectual cash flows and seling
financial asseis; and

- 1ha cariractual teems of tha financial sssel give fise on spacified dales fo cash flows thal ara sclaly paymants of principal and
inerest an the principal amounl cutslanding,

On iritial recagniion, for an equity investment Shat i ned beld for Srading, the Furd may imevocably eles! to present subsesuent
changes In felr vake in O], end onty dividend income ts recegnised in income statemant. This eleciion is made on an invesimant-
y-invesimanl basis

Finarnols sssals ot FYTOG! are subsequenily measured sl fak value with gaine and loeses Ssing due 10 CRanges in TaF vl
racopnised in OC1, except for the recognition of impairment losses. In case of debl instumend, when the financial essel &
derecegnised, the curmulaiive gain or ioss previcusly recognised n OC| is reclassified from equty to lncome statamand. bn cass of
#quily inglrument, when the financial assed 5 derecopnised there g no subsequent redessification of fair value gains and losses 1o
neome stalement.

Financial asset ot FVTPL

All alher fingncial assels are classilied ag FYVTPL for exampla; equity held for trading and debi securities not classifed sther o
AC o FNTOC),

In additicn, on Ingial recogniion, tha Fund may mevecably designate a financial assel, hal olhennse meals the requirements o Da
miasuned af amorised sosi or sl FYTOCH, 8z at FVTRL, I doing 50 eliminales or sipnficantly reducas an actounting misrmaleh th
would otherese arse.

Financial asseis era not reclassified subsequent to their indial recognition, excepl in the peniod afier the Fund changes ils business
micchel for mansaging linancial assels

Financial assals designated at fair valua through profit or Ioss are subsequently caried at fair value, wih gains and losses arising
fram changes in fair value recsedesd i 1he incoma slalamenl
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The Furd classifias s financial lablties in the following categories,

&t amoriised cost (CACT) or
At fair velue through prodit ar loes FYTRL")

Financial lizbilities are messured &2 srnarised cosl, unless thay ama required to be masswrad gt FYTPL (guch as Instruments hald
far trading or darivativas | or the Fund hes opled fo messwre therm al FYTPL

With régard 1o the measuremant of financesl Babilibes desinated as & far vales (hraugh profit o kess, IFRS § raquires a8 follows:

- Tha ameunt of changa in the feir value of a financial kabifity thal is altibulable o changes i he credit risk of that Kability is
presanted in other comprehensive inoome, unless the recognition of such changes in other comprehansive income would
creabe or enlame an accounting misrmatch in incomea slatament.

= Changas in fair valus atiributable 1o @ financial kability's credit rek are not subsaquantly reclassified 10 iReome L%

Impairment of financial assats
Undar exgected cradd loes (ECL) modet of IFRS 3, the Fund recogrimes Toss allwances for ECLs on financial asseds other than

cebl securities. The Fund measures loss allowances at an amount equal to Welime ECLS, except for fhe Pxlowing, which ane
measured &l 12-manth ECLa:

- Financisl sesets 1het are determingd 1o hase fow credit sk at the repaning date; and

Ciher finencial assels for which credit risk {fe. the nsk of defaull occurring over the expecied life of the asset) has rod
increesed significantly since indlal recogritien.

When datermining whather the credi nsk of a financial asset hes ncreesed sigrdficandly since Initlal recognition and when
astimaling ECLS, the Fund considers reasonabie and supportable information that is refavant and avalable withaul undue cost or
effor. This includes both quaniZative and guallative infformation and analysis, based on the Fund's historical expenieance and
informed cradt asesesmeant and including fonwand-losiing irfarmation

As discliosad in nota & 1.2 of these financial siateaments, the Fund folles the requiremants of clirouler 33 of 2092 {the “circular) for
rgairment of debl securities. Under the croular, provision for non-parforming deld secunties is mada on the bass of lima based

oriteria gs prascrbed under the circular, Impairment losses recegnised on debl securities can be raversed through the iIncome
statamani,

A5 giowed under circular no 13 of 2009 dated May 04, 2000 issued by ihe SECP, 1he Managameart Company may also make
provision against debl securities over and abowe minimum provision requrement prescribed in aloresald circular, In accordance
with the prowisioning policy approved by the Boerd of Direciors and daseminated by the Managemant Company on g8 website
Diaracognition

Financial as=ets are derecognized when tha rights to recesve cash flows from the financial assels have expred or whiere the anlity
has irangfaned substanizally all risks ared rewards of csnership

Firancial liabilites are derecognised whan the ooligation specifiad in the contract 15 decharged, cancalled ar axpirad,
Fair valse measurement principles and provision

The fair valee of financial mstruments 5 delermined as follows:

Basis of valuation of governmaenl securities

The povemment securibies not Ested on a slock exchenge and reded n the interbank marked e valued & (e average rales
quoted on @ widely vsed slectanic quatation systam (PEISEY rates) which are based on the remaining tenor af 1he securties.

The government sacuritias lislad on shock axchange (for axampia Listed GoP farah sukuk] are valued an thair prices quabed on he
Pakistan Siock Exchangs Limited at reporting date.

Regular way contracts

All purchases and salas of securities thal reguire delivany within fhe: bmeframe eslabished by regulalion or maret convantion arg
recognisad ol the frade date. Trade date & the date on which the Fund commets (o purchase or selt assets
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4.5

4.6

a7

a8

Offsatting of financial assets and liabilitiss

Financal assels and finanoial Rabiltes ara offsal and the net amount (s repoded n the slalement of assets and labililies when
thare I8 & legally enforoeabbe righl 1o S off fhe recognised amounts and thers s an imMention 1o setthe on a net basis or resiss the
assats and seithe the labilies sirmultaneausly.

Darivatives

Darivative instruments &re initially recognised & e vakee and subseguent to nital maasuremant, each darvetive instrumant (s
ramaasured to s fair value and the resufient gein of lots is recogrised in the income stabemert, Dervatives with positive fair
values (unrealisad gains) are included in other asests end derivatives with negativie fair values (unrealised losses) are included in
olher lighilitiss n the slatamand of assets and Bhillies

Frovwislons

Prosdzions are recapgnised when he Find kas a present, kgal or constructivie, obiigation as a result of past evants, it is probable
thal an outfiow of resources embodying eccnomic benefits will be required Lo setile e obligation and a reliable estimale ol fhe
emzunt of abligation can be rmade. Provisions are regulary reviewsd and adjusied te reflec] the currend best eslimate,

Coflaterals

Cash collaterals prosided by the Fund ane ident@isd in the stalement of assels and Eabilties & margin and are nol inchxled as a
componert of cash and cash squivalents, For collalerals other than cash, if ihe pady lo whom the colaterals are provided has a
nght oy contract or cusiom 10 Sefl or re-pledge the collatersis, the Fund classifies such collalersls o the stafernent of a55848 and
lizilities separately from other gssets and idantifies the assets as pledged colleterals. Whare the parly to whom 1he collsterals sra
privaded does ral have The nght to ssll or re-pledge, a disclosure of the collsterals prowided s mede in the noles 1o the financial
SLEtEMmENls.

Taxation

The income of the Fund s exempl Trom incame tax under clause 99 af Parl |of ihe Second Schadule bo the oame Tag Ordnance,
2001, subject in the condilion that nol less than ninety percent of iis acoounling ncoma for the year, as reduced by accumulabad
lezpas and capilal gana, whealher realsed or unréalised, = distibuled amongst the und hodders (excludng disbition mada by
issuance of bonus wnits).

The Fund is aso aeempl Trom e provisions of Section 113 (minimom tax) and secion 1130 (Alberratie Corporabe. Tax) undar
clause 114 of Parl 1V of 1he Second Schedule ta the Income Tax Ordinancs, 2001,

The Fund has ned racognised any ameount In respest of defesrad tax in fhese financa| siaternants a8 the Fund intends o conlinge
eveding the lax axemption in fulure yesrs by districuting in cesh &1 lesst ninety percent of s accocunting mocome for the yeer, s
retucad by accurnulated iosses and capilal gans, whalher realised or unrealised, 1o ils urit holders,

Distributions to undi holders

Dividend cestributicns and appropeations ame recerded in the pered In which thess are approved by 1he Board of Directors of the
Maragement Company. Besed on Mutual Fund Associeton of Pakisian's (MUFAP's) guidefines [duly consamied upon by the
SECP), distnbution for the year is geamed to comprise of 18 portion of amount of ircoms already paid on umils redesmed duning
Bz yaar.

Dhsiributions declared subsequent 1o ihe yeereend reporing dabe are considered as non-adusting evenls end are reccgnised in tha
Fnancial stetements of the period in whech such distributions  ere declared and approved by the Board of Dereclors of bhe
Management Compary,

Tha distripution pee unit is arnounced based an unils thet wena hald for the antine pericd. The rale of distnbution & adusted for tha
affecl of rafurd of capital, if any, besed om the pesiod of invastiment mede during fra year, Resultantly, the rale of disiribulion per
unit may vary deganding on the year of iwestmenl

lesuance and redemption ol unils

Units lzsued are recorded &l the offer price. prevalert on the day on which the applications for purchase of unils are receivad,
however, unils are issusd on the recaipt of cash / realisation of cheques, The offer price represents 1he net asset value per unit as
ak ke close of the business day plus the allowatla fronl-and sales ioad and provisicn of any dulies &nd ehanges, il sppliceble. The
sakes load s payable 1o the Maragement Company | disiributars

iirits radeamead are recorded 8 the redemplion price, applicable o wnils for which Ihe Management Company receies redemplion
spplcations during the businass hours of that day, The redemgilion price represens the nel esset value per unit as at the close of
fhe business day less any back-end oed and an amount thet the Management Company may considar to be an apprapriate
provision of dutias and cherges, f applicable. Redamption of units is recorded on aceeplance of application for redemption.
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4.11

4.12

4.13

51

5.3

Elerment of income | (loss) included in prices of units issued less thoses in units redeemed

Element of income represants the diference between net assel vaiue per unit on the isswmnce of redamplion date, 25 the oese may
be, of units and the nat assel value per unit at the beginming of the relevant accounling perod. Elemand of income i & ransactian
af capital and the recegt and payment of elament of income is 1aken b onit holders' fund. Howaver, io mairtam he same ax-
dividend net asset value of all unilz cudstanding on the accounting date, nat element of income contnbuted an issue of wnits fying in
wrifl holdars fund is refunded on urils in the same propartion as draderd Bears fo accoenBng income available for detribution.

Het asset value per unit

Thie Mal Assst WValis (MAV) par unil, as disclosed in the stalement ol assels and labBtes, is caloutated by dividing 1he net sssels
of 1he Fund by the rumber of ursts of the Furd in circulation at the vaar-end.

Revenus recognition

Gains ! (lagzes) ansing on sale of invesiments are inchuded in the ncome statement on the date at which the el franssction
fakes place,

- Unrgafised gairs | (lossas] arising on re-messursmant of investmenls classified & ‘fmancial assets al fair value throwgh prefi
of lose’ ane ncluded in the income sialement in the pericd inwhich they arisa

- Prodit § raburm on irvestments N government securiles is recogrised using effectivi inlerest malhod

3 Income on bank bafances, Bai' Muagal and Certificate of Musharaks |5 recognesed on tme proporionate basis.
Expamnsas

All experses including Manageman fea, Trustes fes and SECP lee are recognised In the insome slatament on scensal Bagis
Bai Muafjal

Bai Muajial sransactions represent sale of sukuk and Islamic commercial papers on a8 defarred payment basis. The difference
babwaan the ceferred paymeant emount receivenle and the camying value at the lime of sale = sccrued and reconded as ncome
ol The 1arm of the iransaction

BANK BALANCES . HbE 2025
AICF AICP - | Total AICF AICP - | Tolal
Hota Rupeas in 000
Balencae with banks n;
Savings accounis 51 13,361,608 15,918 644 33,280,252 12770224 5,938, 262 18,7048, 486
Current scocounts 52 A 060,737 500,000 4,500,737 &, 108,863 1 B, 104 464

17382, 345 20418, Bd4 47,780,980 THERD1E7 RER S B K ) 24,818,450

Profit rafe on these savings accounts range from 8.50% to 11.50% (Juna 30, 2025 6.00% f0 11.456%) per annum for both AICF and
AICF - L These include an amounl held by & refated garty, Lniled Bank Limited, amourting 1o B, 12,127,144 millicn (June 30, 2025
Rs. 1.721.54 million) and Bs. 1857318 milion (June 20, 2025 Rs. 11860 milllon) for AICF and AIGF = | respecivaly on whech
profit s sarned at the rete of 11.30% (June 30, 2025 6.00% )

These include an emount hald by a related perty. United Bank Limited. amounting to Rs. 700.70 mélicn [Juna 20, 3025 Rs, 108.93
milkan) far ANCF

BAI" MUAJJAL AND CERTIFICATES OF MUSHARARA

2028 2025
AICF AICP - | Total AICF AICP - | Talal
Hota Rupees in 000
Bai' Muajal 8.1 4,T45582  91.504.719 16,270,311
Cenificates of Musharaka 6.2 8,000,000 - 6,000,000

12,745,552 11,524,718 24,270,311
e e




6.1

8.1
6.1.2

Bal" Muajjal
Carrying
Purchased | Matured value as a
Mama of the invasias company Maturity date As Ii::r;lzuﬂlr 1. during tha during Mm“:m. percentago
yoar the year of mot ascets
of AICF
s e e BUpeas in M e ee——
&l - Ameen islamic Cash Fund
Ursted Bark Limiled Mowesnber 11, 2025 - 2.ra1182 2161182 - -
Bshign Bank Liméad Fabruary £, 2006 - JERE 210 TERE 413 - -
Uriled Bark Limided February 10, 2028 - 1580600 3 508800 - -
Pak Drran lavastmant Compdaiy Liribsd Fabruany 20, 2026 - 1.3400883 E482.833 - -
Habdb Bamk Limited Apri 1, 2026 - 16TEERR 1ETEGHE - -
Pakistan Morgage Refinanoe Company Aprl B, 2026 . .08 TaR 20R2 TR - -
Pak Oman investment Company Limited Ray B, 2006 - 1252 466 3252 466 : =
Axiar Bank Limissd Ry 11, 2088 - 5826811 SH2EA11 . .
Pak Dman investmant Gompany Limibed Mary 25, 2088 1. o888l 1806807 3 -
Aswan Bank Limnad Juky 29, 2036 - 2.780. 580 - 2.7H0.595 G55
Pak Oman Invesiment Company Limited fuguet 8, 2026 - .50 903 - 1.984 9393 4.7
Ag &l June 30, 7026 4, 7458582 11.38%
As at June 30, 2028 - -
Carrying
Purchasad AL walud o5 &
Name of the Invester company Elaturity dabe ha;n'];:,- d dierineg 1ha durimg M!n.“!l;:- percentage
waar thi yaar af net assets.
af AICP-1
maimm Rupsas in 000
&l - Amean Islarnic Caslh Plan - |
United Bank Limbad Mowamiar 11, 2025 . 1,802 471 1,562 411 - -
Askarl Bark Limiled Fabruary 6, 2026 - 1,768,107 1,768,107 - -
Linfied Bark Limied February 10, 2026 - 1,797,160 1,797,180 . .
Pai Oman Invesiment Sompany Limbed Febinunry 20, 2008 - 1,570,300 1,670,200 - -
Hakib Bark Lmied Apil 1, 2026 - 2,068 ABE 2,0 d85 - -
Faiostan Mortgage Rafinance Campany dgnl 8 2026 - 2083581 2,083,651 . -
Liniled Bard Limited April 13, 2028 - 488,097 3,496,087 . -
Bekan Bank Limied Aol 23, 2004 . 284311 2,843,478 - -
Pak Oman invesiment Company Limiled Baril 20, 2026 - 3,048,273 3,048,273 - -
Upilet Barik Limited May 11, 2026 - 1,558,779 1.686, 7T - .
Pak Oman Investiment Company Limiked May 11, 2026 - & B08, MBS 2,506,265 - -
Bundonri Bgeril Lireritsed by 12 2035 - 4015338 4015320 : -
Fak Cran Invesimant Company Limited by 28, 206 2 1,886,807 1,908,807 5 =
Aexican Bank Limi=d July 7, 7026 - 4530619 - 4 E3LEND 14, 37%,
Pak Oman invesirmen Camparny Limited (8.1.2) Juby 20, 226 - 1582980 = 3,503, 040 13.03%
Pak Oman investmant Compary Limted (8.1.2) August 7, 2026 - 3,000,160 = 3. 0Ok 160 9.27%
As at June 30, S0E6 11,524,718 A561%

A & Jure 30, 2025 5 -

These Bai' Muajal carry profit raté of 11.60% [June 30, 2025: ni] per annum for both AICF and AICP-I

A5 per fthe Clausa (4} af the XX Schedule 1o the Non-Banking Finance Companes and Moliflied Eniiies Regulabions, the maximum
exposura of 8 Sheaeish Compliant Colective Imnvestmant Schame ("GI57) 1o debl / maney markel securies of 3 single snlity shall be lewer
al 15% af nal assets of the schame or 16% of securities issued by the Company in a single issue. As st June 30, 2028, the Fund
expodures excesds 15% of thei net assets In securties of 3 single enlity. Detslls of which ane summarized bekow,

Ca

Value of “I’JT:E!
o Type of invesiment | Provision | Walue of ifnvestmeant A o

Hama of the non-compliant investments R befors | el 1F any after provision percentage
net #ssals of

provisian AP
Rarpoes in "G00

Pak Oman Investmant Comparry Limied Bai' Muajjal 6,534 100 % 6.5 0 F1.30%:




Certificates of Musharaka

Carrying
Purchased Majured walse a5 3
Hame of the investes company Maturity date hl;;;h . during the during fa .tz‘é"z:- %, peroeniage of
year tha year mel sasets of
BICF
Eupﬂu In Go0
Al - Armien Igtamic Gash Fund
Habi Bank imilad July 1B, 2026 800,000 2,800,000 4
Fayvial Bamvk Limited July 18, 2025 ! 2000000 2,000,000 = s
Fayeal Bank Limiad July 25, 3025 . 2 500,000 2,500,000 = 5
Ankan Bank Limited July 25, #0285 = 1500, 00 1,500,000 = &
fesmran Bark Limibed July 28, 2025 - 2500, 00 2,500,000 = .
Mesezan Bank Limiled July 28, 2025 2800, 0560 2,860,000 . -
Faysal Bank Limiled July 31, 3025 a 2700, 000 2,700,000 z X
Alied Bank Limiled July 31, 2028 ; 1,500,000 1,500,000 - .
Faysal Bari Limiad Aucrasd B, 2025 - 2700000 2,700 000 - -
Askan Bamy Limiad Auasd B, 3025 . 2,700,000 2,700 000 . -
Feyeal Bark Limnad At 22, 2025 a 2,800, 000 2,800 000 s =
Alisd Bank Limied Auguest 32, 2025 2 800 000 2,808 000 - =
Meezan Bank Limiled August 28, 2028 . 2,500,000 2,900,000 . 2
Fawasl Bark Limaed Auguest 28, 2025 . 2,500,000 2,500,000 . -
Afied Bank Limited August 29, 3125 - 2,500,000 2,500 000 - E
Habib Bank imied August 24, 2028 = 2 B0, 000 2,800,000 = 2
Meezan Bank Limied September 1, 2025 - 3. 700,000 3,700,000 - -
Askizr Band Limisd Saptembse B 2025 - S0, 000 B0 D00 - .
Hakds Eank imited Septambses 10, 2025 = & 000, poo & (00,000 - &
Aghan Bank Limited Seplember 10, 2024 - 2,800,000 2,800,000 - =
Haksk: Eank inied Sepamber 12, 2025 . 1,500,000 1, 5000000 - -
Meazan Bank Limiled Septambesr 15, 2025 - 3800, 000 3 000000 - -
Hakib Bank imied September 16, 2025 B 1,500,000 1,500,000 2 =
Faysal Bark Limaed Sepiember 19, 2025 . 4,000,000 &, 000,000 -
Hakd Bank imbad September 17, 2025 H 2,500,000 7,500,000 = =
Alled Banik, Limbad Sepember 24, 209 = 3,000,000 3,000 00 - -
Meagzam Bank Limiled Ocinkar 7, 2025 - 4,000,000 & 000 00 - -
Hakds Bank imijed Ciclober 10, 2025 . 2 800,000 2,500 000 . .
Aliad Bank Limiad Ciclober 10, 3025 - 3,000,000 3000000 - -
Fawual Bark Ledsd Dk 10, 2025 - 3,000,000 2,000 000 - -
Haksds Bank inited Clelokar 20, 2025 . 3800000 3,800 000 - -
Alled Bank Limiled Cicipber 30, 2005 - A.500,000 A, 500000 - -
Habids Bank imied Clelober 24, 2025 s 800,000 3,800,000 - -
Alipd Bank Limilad Cclober 24, 2025 - 3,500,000 2,500,000 : =
Fawvaal Bark Lenfad Cheloker 74, 2025 . 3,200,000 3200 000 - -
Meazan Bark Limiled Celsber 30, 2025 s 5,600 000 3,500 000 - -
Faysal Bari Limied Ciciober 31, 2025 3,600,000 3600500 - -
Dl Infarmic Bank Limbsd Movambsr 3, 2025 - 2,000,000 2,000,000 - -
Alied Bank Limiled Mavembar 5, 2025 . 3. 800,000 o, SO0 000 - -
Fay=al Bark: Limitad Mavembar T, 2025 . 3800, 000 3,000 000 - -
Hatbit Eank imiled Mavembar T, 2025 5,000, D00 3, 000 D0 - -
Habk Bank imiteg Movember 14, 2025 . 3,00, 000 5, T00 000 - -
Fayial Bark Limiled Mervamber 14, 2025 . 3,700,000 3,700 000 - -
Hatis Bank imilad Mlovamber 17, 2028 - 3,800,000 3, 500,000 : -
Dubai Iskmic Bank Limiled Mervambsar 17, 2025 E 1,500,000 1,500,000 - s
Cagbal letsenis Bank Limitgd Movembser 30, I024 - 1, 20, 000 1,500,000 " =
Mshrss Aark Liriled Mavamber 20, 005 = 3,608,000 3,600 000 . .
Deabal Istasnic Bank Limiled Mavember 21, 2025 - 2 00,000 2,000,000 . =
Faysal Bank Limiled Mavember 28, 2025 - 3,500,000 3,500,000 . =
Albed Bank Limiled Decemibar 3, 2025 B S0, 000 500,000 s .
Faysal Bank Limied Decembar 5, 225 00, D00 1,000,000 - s
Cuibal Islamic Bank Limiled Decemioer 5, 2025 5,000, 000 1,000,000 - -
Faves Bank Limiled Decamber 3, 2025 - # 500,000 2,500,000 - -
Faysal Bank Limited Dacemsbar 12, 7025 : 4,050, 000 1,000,000 - -
Bank Afakh Limied Dacambar 16, 20325 - 2,500,000 3,460,000 E =
Bank &%akah Limlisg Decermber 18, 2025 . 3 700,000 3.700.000 - -
Msazan Bark Limsad Decembear 23, 2035 - 3,100,000 1,700,000 " -
Allked Bank Lavited Iskemis Banking Jmnumry 12, HI26 . 4 000,000 4,000,000 . .
Faysal Bank Limiled Isfarmic Bankirg Janumry 16, 2026 L 4000, 550 4 500 D00 - =
Dubal Islamic Bark Limiled January 23, 2026 - 2000,000 2,000,000 . -
Faysal Bank Limiled tsfamic Baniong January 23, 2026 : 4 200,000 4. 300,000 E g
Maezan Bars, Lisniad January 26, 228 . o 0, 00 4 000,000 - -
Allied Bank Limited |slemic Eanking January 30, 3028 ' 5 000,000 3.000.000 - =
Allisd Bank Limitsd |slamic Banking Fabimiary 6, 2056 - 3500, 000 3,400, 000 - -
Diuhal latamic Bark Liriled Fabruary 13, 2034 : 1,000,000 4,000,000 . -
Maazan Bark Limisd February #3, 2026 . 2060, 300 2000, 000 - -




Camying
Purchasad Maturad walue as a
Hame of the invesiee company Maturity date s .;;;:f . durimeg Dha during As Ha‘;::'ﬂ' parcentage of
year ihe year net assets of
BAICF
Rugess in 000
Maezsn Hark Limiled Bdarch B, 2028 . 2,000, e 2,000,000 . .
Dbai lslamic Bank Limiled Bpril 27, IO2E - 1,500,000 3,800 000 - -
Barik 4 Habib islamiz Barking Apell 30, 026 - 3,500,000 2,500,000 = x
feszan Bark Limiled Way 7. 2026 - 1,000,000 1,000,000 - .
Msezan Bark Limiled May 14, 2026 2 2,000,000 2 000,000 > :
Hahis Bank Limibed May 33, 2046 . 1,100,000 1, 000600 . :
Bark &) Habkid lslamic Banking May I, 2006 2,800 000 2,800,000 . H
Bark &l Habid Islamic Banking dune §, 2026 . 1,500,000 3,500 000 . -
eazan Bank Limited June 10, 2056 = 3,006,000 3 000,000 - -
Habis Bank Limited June 16, b = 3,500 000 35000000 2 3
Askar Bank Limied Islamic Banking July 3, 7026 : 3,000,000 F 3,000,000 TiT%
Euibiai lstamic Bank Pakssan Limiled July 3, I028 - 5, 000 000 - 5,000, 000 11.95%
Az at Juno 10, 2026 8,300,000 10.13%
A5l June 30, 2025 - .
These Cerificates of Mushamka cary profit rate of 11,25% (June 30, 2025; nil) per annum for 8ICF,
Camying
Bwrchased Maturad walue as &
Mama of 1ha invesies campany Maturity date M :ﬂ"]:":r ™ during the during e '::;' %, percaniage of
yRaT thee pear rEd aEsetE of
AICP-
Eupﬂa an
& - Ameen islamic Cash Plan-1
Habio Bank Limiled duky 18, F0ES - 1, 500 0 1,500,000 - -
Askari Bask Limied July 25, 2025 . 1,500,000 1 500000 i .
Faysal Bank LimAed July 28, BB . 1,500,000 1,500,600 - .
Habin Rank Limited July 25, FE5 = 1,600,000 1 00,000 - ;
feazan Bark Limiled July 28, 025 . 1. 500,000 1 500,000 ; .
Foaran Bark Limles July 2%, W25 5 1,600 000 1,500,000 - -
#Allied Bank Limited duty 31, H028 & 1,500,000 1 500,000 2 .
Faysal Bank Limbad duly 31, Hi28 . 1,400, 000 1,400,600 - -
Faysal Sank Limitad August 8, 2025 - 1,400,000 1,800,000 - -
Askari Bank Limied Ausgust 8, 2026 = 1+, 400 000 1,400,600 - -
Alled Bank Lifmiled Augrasl 22, #012% = 1,600,000 1 500,000 = -
Fay=al Bank Limied Augusl 22, 2125 i 1,800 000 1 800,000 = £
Mleezan Bark Lisvted August 26 2028 1,300,000 1,800,000 - .
Habils Bark Lisiesd Augus! 26 2026 . 4,600,000 1800000 - -
Faysal Bank Limitad ALgusl 25, 2028 . 1, B00,000 1 800000 = -
Adied Bark Limsbad Augus| 28, 2028 e o, 800,000 1, 800000 - -
kiaazan Bank Limibad Sepamber 1, 2025 = 800,000 1800000 - -
Azkari Bank Limiled Saptarbar B, 2025 - 4,700,000 1,700,000 - -
Agkari Bank Limilad Seppmber 10, 2025 - 100,000 00000 - -
Hakbil: Bask. Limited Egpternber 0, 2028 . 4 500,000 1 500 000 = =
Habsb Bank Limited Seplember 12, 2025 E 1500, 000 1, 500000 - -
Maizan Eank LimAad Septenber 18, 2035 ' 1,500,000 1,500,000 = i
Faymal Bank Limaled September 15 2025 = 1,500, 000 1,800,000 - -
Haksb Bank Limited Bepternber 22, 2025 - 1.500,000 1,500,000 . .
Mesgan Bank Limied Ociaber T, 2028 - 1,500,000 1,500, 000 - -
Abied Bank Limied Dicioher 10, 2004 - 1,500,000 1,500,000 - -
Faryal Bark Lirited Distobar 10, 2025 - 1,500,630 1,500, 100 - -
Habib Bank Limiled Qtober 10, 2035 = 1,500,000 1,500, 00 - -
Fayzal Bark Lim#sd Ogtober 20, 2025 - 1400000 1,400, 000 - -
Alied Bank Limied Ogioker 30, 2025 - 1,000,000 00, (e - -
Hahin Bank Limiled Oclober 34, 2025 = 1,400,000 1,400,000 - -
Mesaran Bank Limited Opipber 24, I0E5 . 1, 400000 1,400, 000 . .
Allied Bank Limiled Ociokser 24, 3026 = 1,400,000 1,400,000 - -
Hahin Bank Limied Dok 30, Z025 . 1,400 000 1,400, 000 - -
Faysal Bank Limbsd Oelober 31, 2025 - 1,360,000 1,350,000 - 3
Oubal Iskamiz Bank Limied Mavemibar 3, 2025 - 1,000,000 1,000 000 - -
Blled Bank Limiled Hovamibar 5, 7025 = 1,608 400 1,500,000 - -
Pebsmran Bark Limited Movamdar T, 2025 = 1, P00 000 1000, G0 -
Fayis Bank Limiled PMovamber 14, 2025 : 3, 400000 3400, 000 - E




Maiured 1 :
i ol i i ey i Ap st Juty 1| Purchased during | A% otdure 30, |
o dnuchagy the et Elvie yuar o ol net asseis
of the AICP
Rupeis = 000
Habik Bank Limied Moversker 17, 2028 £ 1,700 LOG 1,700 00 . -
Dubas Iskamic Bank Liried Movermber 17, 2020 5 1,804 000 %800 000 : 2
Habik Bank Limisd Moversber 21, 2033 1,804 D00 1,500,000 . .
Fayisl Bank Limited Moversker 20, XG5 . 1.500.000 1,500,000 5 L
Duba Itarmic Bank Limied Moversker 28, 2025 . 1,500 000 1,500 000 : =
Wisezan Bank Limned Decembar 3, 2025 : 000000 2,000 000 H
iied Bank Limied Dacember §, 2005 - 2000 000 2,000 000 .
Dunai lalamic Basb Lorsited Decamber 6, 2028 1000000 1 000000 H
Fiaysal Bank Limibad December 12, 7025 - 000,000 2,000,000 i y
Fayeal Bank Limded Dpcember B6, 370246 = 2,500 000 2,500.000 = =
BEank ABalah Limied Dcambar Th, 3035 - 2800000 2800000 * H
Bank AHalah Limied December 22, 2025 5 3. 200000 3200000 b 2
Albed Bank Limiled lamic Barking Janusry 12, 2020 - A CE0LIHED 000 D00 ¥ -
Fayzal Bank Limited - Istamic Baniing January VA, 2020 < 50000 & 00 D00 s s
Wieazan Bank Linad Januany 23, 2006 : 5A00LT0 & 000 D : '
Faysal Bank Limiled - lskamic Bansing Sanupry 33, 006 : 5,500 000 5 S0, I 3 =
Diical lslamic Bank Faksian Limiied Januiry 36, 2008 - 4000000 £ 000,100 s z
Alied Bani Limited slamic Banking sanuisy 30, 026 . 4000000 & 000,000 a H
Mizezan Bank Limted Fabruary & 2056 . 4 500000 & 500,000 * -
Alied Bank Limtied isiamic Banking Fabrcany 13, 2078 2 A 00 & 000,000 3 =
Crbal Islamic Bark Fakistan Limiled February 13, 2028 - 2500000 2 500,000 - -
Duiai Bnlamic Bark Pakatar Limiled Febnary 23, 2028 - 1800000 1,500,000 B .
ieazan Bank Limied February 37, 2038 2 500,000 2 500,000 - =
Habib Bank Limited - slamic Backing Murza 0, 202 . 3,000,000 3000,000 - 5
eezan Bank Limited Murch 35, 300 - 000D 000,000 . :
Ademzan Bank Limied laresy 34, B - 5 000, 00 5 OO, D00 . =
[eal lsamic Bank Pakstar Limiied March 3T, B 5 C0C,000 % 000, D00 . .
Habih Ban Liried - Blamic Basking March 27, 2024 ' 5000000 & D000 - g
Habib Metopainian Bark Limitesd - Bamic Barking Bl £, 2036 : B 00,003 000,000 -
Bank AFals® Limaied - lalamic Barking Apil B, 2038 - 8 000000 & OO0 000 - -
Habit Metiopainian Bark Limied = isfamic Banking Apnl 10 2035 - & 000000 4 00000 .
Haizit Bani Lisded Aprl 10,3028 : R OO0 000 E000.000 d :
iHabib Metropaliian Bark Limied - islamic Barnking Aprl 10, 2028 . 000,000 4 000,000 -
Albed Bani Lirriled slamic Bankng Aprl 10, 2028 = 000,00 10 a0 D0 s =
Faysal Bank Limiled - siamic Banking Apm 1T, 3026 = & 000000 & 000,030 = =
Hadsib Mylropainen Barck Limiled - Bamic Bickrg Apnl 21, M8 - 5 00 D0 5 OO0, 000 - -
Bank AFalsh Limmoied - Islemic Banking April 24 2025 - B 000,000 & 000,000 - -
#Asian Bank Limied slamizc Banking Apnl 24 3025 s 8 00000 & OO0 000 = v
Haisib Meiropoihan Bank Uimited - lamic Bankieg Apell 34, 2025 & 000,000 4000000 . .
Habkib Mutrepalitsn Bask Limined - klamie Birking Aprdl IT. 2028 = 4,000,000 4.000,000 .
Alkad Bank Lirmiled lmc Banking Al Db 26 - 000,000 £,000,000 =
Mezan Bank Lifted Aprl 30, 3028 = B D000 B O DO - -
Habéb Bank Lid - Islarmic Barniking Apel 5, 2028 . 5,000,000 5 000,000 - -
Misezan Bank Limsad May 4, 2000 - & 000,000 & 00,000 . .
Aaazan Bank Limied May 7, 2008 - 4,000,000 4000000 -
Alled Bank Lirvsled klamic Barking May 0. 20231 - T 00000 T 000,000 = -
Dhioai Islamic Bark Fakislan Limited May B, 2098 . 2,000,000 & 00,000 - -
Faysal Bank Lisites - [lasmis Basiing May B, 2098 : & 00000 & 00,000
Wegzan Bank Limisd L DR L R - 5,000,000 6,000,000 = =
Foyesl Bank Limited - lsiamiz Bansing By 15, S0 - SO, D00 000 D
Wiemzan Back Limted Sy 1A, 200 - 20000 2 00, 000 . :
Hatb Bank Limited « Islamic Banking Ry 22, 00AE - 3000000 3000000 - -
Adlied Bank Limied islamic Banking Mlay 22, 2028 - B0 100 5,000,000 - -
Wenzan Back Limasd ellay 25, 20025 - B000.000 000 000 - -
Faysad Bank Limeed ey 29, 2025 - FO000a 7000 000 . .
Wemran Back Lmded Juns 1. 2028 E 3000000 3,000,000 ' .
Faysal Bank Limfed - lslamec Banking June 1, Hids - 3,000 000 3,000,000 -
Hubi: Bank Limited - isteric Banking June & 2038 - 2000000 2000000 - -
Bl &1 Habsly Limivst Iglasic Banking Jung & 2126 . 3000000 3000000 - -
Adied Bark Limied Istamic Banking dune 3, 2026 = BLRKI L4 8,000,000 E E
Habi Bank Limiggd - Idamic Sanking June 5, 3026 - 5,000 000 5,000,000 .
Faysnt Basl L Junig 5, 3038 - £.000 000 B, 000000 .
Ie=ran Bank Limilss June &, 2020 - (0,000 9,000.000 - -
Fawsai Bank Limies Jung 12 2026 = 10,000 000 10,050 000 - -
Bimmk &l Habek Lambias sl Banking Juyne 162026 . E.000.000 £ 000 D00 - -

As 8 June 10, 2006

A @l Juna 30, 2FS
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"

1.1

2006 2025

PROFIT RECEIVABLE AICF AICP .1 Total __ __ AICF AICP - | Told
Hote Rupess in 000

Profil receivable on
Bank calances .1 145,423 210,904 356,329 01,425 =R 185,164
GoP Kareh sukuk ceniflcates 2187 . 2467 30 465 - 30,465
Bai' mugial ard Certificabes of

Musharaka b6, 38T 14,602 304,078 - - -

Sukik cerificaes 3,173 % 38,173 9,252 48039 100,281

212,150 425,598 68T, T4R 174,162 141,774 315,938

These include racalvatie from related party amounting 1o Rs, 117,29 million [2028: Rs, 403 millign] and RE. 138.85 rillicn (2025:
Rs. 4,74 million) for AICF and AICP - | respactively, on balance meintained willh Uniled Bank Lirnded.

2026 2025
ADYANCES, PREFPAYMENTS AND AICF AIGP - | Total AICF AICP -1 Total
OTHER RECEIVABLES Mole Rupses in ‘000

Propeid ksting fee 14 B0 114 - - .
Prapaid rating fes 1 - 1 1 - 1
sdvance againsi NCCPL exposurs mangin - | 7| - - -
Oiher recaivables . 4,602 4 602 18,475 10,903 B84

35 4,711 4,748 12 A7E 10,290 0385

ACVANCE TAX

Ag per clause ATE] of par IV of the Sacond Scheduls o the Income Tax Ordmance, 2001, payments made 1o collactve Invesiment
schemes (ClSg) are exampl from withholging tax under sections 151 and 150, Howeser, withhokding tax on profit on bank balances
and sukuk certificales, Ba' Muajlal and Cerificstes of Musharske pad to the Fund wes deducied by warous wihholding agenls
besed on the inberpretation issped by FER vide 25 Crcular C.RHo 1 {435 DG (WHT) [ 2008 - Val ll - BB417-R dated May 12, 215
which requiras avary withhelding agent to withhald income tax at applicabds rates in case & valid axemption cenificata under saction
1501 1) tssued by the concarned Commissionar of Irarnd Revenue |CIR) is rot produced befors him by the withholdee.

For this purpose, the Mulual Funds Associaton of Pakistan (MUFAPR) on bahelf of various mutual furds (including the Funds being
mamnaged by hi Manageman! Company] bad filed 3 pelfion in the Sindh High Courl (5HC) chalenging the above meanlionad
Interpradation of the Fadecal Board of Revenus (FER) which was decsdad by (he SHC i Tavar of FER. Susaquantly. & palitian was
Flad in the Suprame Court of Pakisian (SCP] by the Furkls togelher wish alher C13s (managed by the Management Comgany and
other Assal Manapsment Companies) whersby the SCP granted the peliioners leave to appeal from the indial judpment of the
SHC. Pending rasolution of the matier, the amoun? of withhciding 1ax desucted on profit on savings accounts and sukuk carificates
b Been shown as advance fm under assets as 2t June 3. 2028 as, in the opinion of the management, he amound of fax
deductad al sowce Wil be refunded.

FAYABLE TO UBL FUND MANAGERS LIMITED - MANAGEMENT COMPANY

2026 2025 _
AICF AICP - | Total AICF AICP - | Tolal
Mole Rupees in 000

Famunarstion payabie

b ihe Menageman] Company 111 36,286 14,071 £0,357 11410 G642 18262
Sirdlh Ssles Tax pagabli on Mrmunie@lion

of ihe Managemanl Company 11.2 5443 FRLL 7,554 1,711 1,026 2737
Sllpcated axpensss payable 11.4 . . - 11433 7.983 185416
Sindh Sales Tax payable on

allocated sapEnses . . - 1.715 1,167 Falt
Eheriah sdvisor Tee payable . - - 1,295 4T 1,766
Commrsion charges payable - - - 13 ] 238
Other payable 50 & 2] a7 - ar

41,778 16,190 57,9649 b A52E 45,359
——

As per Regulation &1 of the NBFC Regulafions, the Management Comgany | enbiied to 2 remunenation egual 10 an amount i
exceadig the maximum rabe of managemant fee as dsclosed in fhe offaning docurment subject 1o the maximum rete prescribed by
SEGP vide 5.R.0 GOO[)2025 dated Aped 10, 20235, L&, 1.25% for e schems caiegorised Bs money market scheme. Tha
remuneration is peyseble o the Mansgement Company monthly in arrsars. Keaping i view this Maximm allevsble threshald, during
ihe year anded June 30, 2026, the Managament Company has charged management fee at rates ranging from 0.00% 10 0.72%
{2025 0.00% 10 1.61%) per annum of daily et assets of AKCF end 0.11% o 1.25% (2025 0% to 1.61%) per annum of Saily net
assots of A|ICP-|,
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14.

14.9

The Provingial Gavernment of Sindh has levied Sindh Sales Tax ai the rate of 15% (2025 15%) on fhe remuneration of fha
Management Company through ihe Sindh Sales Tax on Serdces 4ct, 2011,

Effecilive from Apl 10, 2025, the SECF. through SRO 60012025 dated April 10, 2025, amended the MEFC Reguations o
digaliow the Assel Management Companies o charge sefling and markeling expanse to the Fund. Accordingly, the Menagemani
Company hes not changed selling and markeling sspensse during the durenl yesr, However, prior jo such armandmant. tha
hManagament Compary charged such salling snd marksting expenses o the Fund at refes ranging from 0% 1o 0014% of daily ned
asgats of AICF and 0% 80 01% of daily mat assets of AICP-| at thelr discretion, subject 1o lmits and corditions specified n the
affering cocurrimt and nel Baing Righar than actual expanses.

Effective from Aprl 10, 2025, the SECP, through SRO E-EIIJ:_E:-'IUEE- dated April 10, 2025, amended 1he NBFL Regulalions o desallow
the Assel Mandpemen! Comparses o chamge allocated expenses fo tha Fund, Accordingly, the Managament Compsany hes nod
charged afiocated empanse during the curment year. However, priof 10 such amendment, the Maragernent Company charged such
allocaled expenses i e Fund i rases ranging from 0.00% to 0.12% of daily net assets of AICF and (.00% %o 0.05% of daily net
assats of AICP- at thedr discretion, subsect (o limits and condilions specified in the affering documenl and nal being higher than
BctisEl expeises

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

The Trustes s antited to monihly remuneraton for sendees randared o tha Fund under the provisions of B Trust Desd The Fend
hes bean charged Trushes fee al the rate of 0.055% (2025 0.058%) per annum of avarage annual ret assets for bath AICF and
AICP - | during the yasr. The remuneration & payvable o mcnthly Basis in arers. The Provindial Governman| of Sindh has laviad
Sirdh Sales Tax at the rabe of 15% (2025 15%) o0 the remunaration of the Trustes theough the Sindh Sales Tas on Sarvicas Acl
2011.

PAYABLE TC THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

In eoccondance with NBFC Regulations, a colective invesiment scheme classdied &5 open end scheme and calegonsed as ‘shariah
eampliant momay maskat fund is required 1o pay to the SECP an amound aqual fo 0.0TE% (2025 00T5%) par annum of the sverage
defly nat assats ol the fund for bokh AICF and AICP-1 as annual fea, The feeis payable on monthly basis in armears,

ACCRUED EXPENSES AND OTHER LIABILITIES

2026 2025
AICF AICE - || Total AICF AICE - | Total
MNote Rupees in ‘000
Audilor's ramuneradion payable 416 416 B3z 353 B4 1,827
2akat payable 4,363 146 4,508 6,388 g 5,304
Brokerape payabie B.BST 4 566 13,423 - - -
Withholging tax payabis o
- Redemption of units 41,704 197 557 239,661 182 684 TB.067 260,717
- Dirvidend 1 - 1 26,651 - 26,651
Legal and professions changas payabla: 114 478 582 183 pa b | B4
Listing fes payable 8 40 48 . - .
Prowision for indirect duties and taxes 4.1 7812 - s 7.812 - e
Other payables 3,697 136 3,833 10,509 3337 13Ba6
66,972 203,739 21T 234 580 B2 571 T
- —— .} ——— —

Provision for indirect duties and taxes

As per the requrements of the Finance Act 2013, Federal Excise Duly (FED) at the rate of 16% on tha remunerabon of 1he
Management Compary was applied with effeci from June 13, 2013 The Management Company 18 of tha vies 1hat since 1he
remunaislion is already subect 1o the prowincial sebas tas, further lewy of FED resulls in dowble {axation, which does nol appear fo
ba the speit of the law, The matter wes collectivaly teken up by tha Management Company wilh other Assel Manegement
Compenias and Trustess of respeciive Colleclive Inveslmen] Schemes (CiSs), ihrough a Conalilutionsl Peblion filed in the
Honorable High Couwrt of Sindh {SHC) during Septembar 2013, In this respect, the SHC had ssusd a stay order aganst the
racavery of FED due o which the Fund hes nal made any payments for FED since June 12, 2013,
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Cin Jung 30, 2016, the SHEC had passed & Judgment that after the 18th amandmeant in the Constitubion of Fakistan, the Provinces alone
hevve e legislative powsr 10 bevy 8 lax on rendering of providing services, therefore, chargeatility snd eollection of FED afler July 01,
2011 & ultra vicgs bo the Conglitulion of Pakistan, On Seplember 23, 1014, the Federal Board of Revarue (FER) filed an appeal in the
Supreme Court of Pakistan (SCF) against above judgement, which is pending adudicabon. The Manasgemeand Comparny, & & malber of
abundant ceution. has malntalned fTull provision for FED aggregating o Rs, 7.81 millien fin AIGF) uritd the mattar is resolved. Had e
provision nal heen relaned, (he nel assal value pe unil of AICF 3% at June 30, 2028 would have bean higher by Rg. D02 (7025; Rs. 0.03
par it} dor ANCF,

Thicugh Finance Acl, 2018, FED on services randened by Mor-Banking Financial nstiutiors (NBFIs) ncluding Asse! Managermsng

Companies, which sre singady subjact to provincial sales tax, hes been withdrawn, Therefarg, pravisicon for FED has it been mcorded by
e Fund sikce July 01, 2018,

CONTINGENCIES AND COMMITMENTS

Cantingencles
A Motlce under seckion 45 of the Ordinance for the recovery of Super Tex for the Tex Year 2022 was =sued an February 17, 2026 by the

Assistam | Deputy Commissionar Infard Revenus in Karachi. A resporse was duly filed, submilling fhat the income is enbirely exempl from
tau under clause (98) ccntained in Pert | of the Sacond Schadule o he Income Tex Ordinenca, 2001 ("Ordnance”)

Commitments

These were ne commitments cubstanding as at June 30, 2026 and June 30, 2025,

HNUMEER OF UNITS IM ISSUE @ 2025
AICF AICP- AICF AICP
Mumber of units
Talal unis pestanding 31 e beginning af the year 278,050,122 T, 245 443 TR3E21.273 27153668
Irrln imsued during (he yeer 1,706, 376,630 2,328 706950  1.217 425880 &53,309, 965
Wil reckpamad dureg T year (1,671,326,828 [2110,008,841) (1,084, 305051}  (8I00E01.105)
Talal unis inissws sl the end of e war 412,000,220 12,862,860 2hE.a50,.122 114,240,443
— T
FINANCIAL INCOME L = 2025
AICF ABEP Total AICF AP Taolal
Bupees in T3
Prarli &
‘ Eﬂl.ll'q;ﬂ- acoaunis 1,548,200 2448 B34 3,hEe. 124 1. 448,272 EaT 438 L
- Bar musjsl snd cenfcale
ol muthaiaka 4,518 530 1,508,808 3,809 LR 1,081 (54 5R0.4R4 1.631,533
- Government secunliss 513 BAS 164,740 074,535 12 568 1212 1.362.804
- Bukuk cenficales 5 104 16,701 73425 337036 24800 502,067
4§87 ETH 4 BA0 074 BATIBS2 3506058 24013, 168 £,012,12
2028 L)
AICE AICFJ Total R AR Tota
AUDRITOR'S REMUNERATION Rupses in 000
annual audi Tag T3 e S5 240 240 L]
Shaniah sudd fes TE ™ 185 T Ta 140
Faet: for the: review of hal yearky
linancial sialemens 108 105 5 [4] b 75 150
Fae Tor the review of compliance with the
rafurements. of the Code of
Corporais Governance - . - 25 23 i H
Fae for ot cendicatons ard servicas - - - 25 25 B
Chut of pockel expens==s and
Sindh Sales Tax Ad EE 170 1T 17 &
540 B4 1080 452 a5 a4
e

TAXATION

The Fund's income ts exempt from Income Tax as per clause 98 af Pert | of the Second Schedule fo the Incame Tax Crdinance, 2001
sUbject 1o the conddtion that nol less than ninety percent of the accounting income for the yeer as reduced by accurnulated losses and
capital gairs, whether realised or unrealised, is distibuted amongst the uni hilders as cash divicend. Furthed, &= per Regulskon £3 of the
NEFC Regulafions, the Fund b required (o distribute not less than ninety percent of ils Booounding income for he year dered from
gources oiher than Cepitel geins a5 reduced by such experses as are chargeable thersen fo fhe wil holders. The Fund is etso exampl
from the provisions of section 113 (ménimum tax) wnder clause 114 of Part IV of he Second Schadule 1o the income Tax Ordinance,
2004, During the vear endead June 30, 2026, the Fund has distribuled by way of cash dividend at miremum niraly percent of sccounting
income for the year as reduced by capital geins, whether raslised or unrealised, 1o the unit holders. Accordingly, no provision for tasstion
hae been recognesed in thase financial slatamenls



EARNINGS PER UNIT

Earmings per unit (EPLI) has not been decicead in these financisl sleements as in e apinion of tha managament, the determination of
the curmulatiee waighled average number of owistanding units fer calculating EPU is nol prackcable,

TOTAL EXPEMSE RATIO

The Total Expanse Raiio of the Fund & 0.58% (Juns 30 2025 0.97%) for AICF and 0.38% [June 30, 2025 0.98%) for AIGP-I which
includes 0.14% (June 30, 2025: 0.18%} far AICF and ©.11% [June 30, 2025; 0.19%]) for AICE-| repregenting Government Levy, end ihe
ZECP fee. Pursuani ko the amendmenis in the MBFC Regulations, 2008 by SECP vide NoSficaton S.RO 0012026 dated Apnl 10,
2025, the requraments melated 1o maximem Tol Expense Rabo limis hawe bean remowed 55 spplicable 1o Gollective Invasimant
Schemes, affecive fram July 01, 2025,

FINANCIAL INSTRUMENTS BY CATEGORY

POl
Al- Ameen lalamic Cash Fund Al - Arnpun Wlamie Cash Plan - |
At fadr valug s Talr valse
Aramonitaad |} ush profil Totsd AlLamortisad || o oh prom Total
o ar loss . o boss

Fupass in 000 Rupaes in TOO
Finarcial assats
Bark balancas 17,362,345 - AT, B2 345 20,418, Bl - 2041 0,644
Hai’ Muagal @nd Cenficaies of Musharaka 12,745 892 . T2 745 602 11,524,719 - 11,528,718
Invesimenis . 11,258,851 11,255,851 - 14 4TS 164,178
Risstmivaibs P LIEL Furdd Mansgens Lirmitsd -

Maragemen Comparry 1,331 = 1331 ALt - 2,104
Proft peosiable oAl - 72,150 425, 528 - 426,590
Rgsivptls pgaingt sale of inuppvems 259 - 268 . - -
Rcsivabby paingt s lssued 317 449 - 37 440 IR 330 . 8338
Advances and clber receivaking . . - 4 553 - 4,633

30,688,128 11,286,854 41,558,877 T2A414,037 184,178 33,578, H6
Financlal llabiliies e
Fayabis 16 LBL Fond Maragsers Liviled -

Blansaamant Campany 41,778 & 41,778 16,180 - 16,180
Payabie o Cantal Deposiony Company of

Pakistan Liméed - Trusiee T . 3,087 3,157 - 3,157
Diwidend payable 14,778 - 31,778 a - -
Accnad eperses and oiner labilbes 13, 052 - 13,002 5,636 = 5,615

E3, 718 z aaTIe 24,983 - 24,880

——
2025
&l - Ameen |samc Ca=h Fund Al- Amann lslamic Cash Plan - |
'“"""E:;'“" u-.:;.l..:; ﬁw Taial "'“:'::m mﬂﬁ::ﬂﬁh Towl
L] s
Rupess in 100 ks in THH =

Finamntial assuts
Bark balances 18,850,187 - 18,880,187 5,038,243 - LA b
Bal' Muagal &nd Corsficaien of Musrgiaks - = = - s =
Irreagimanis - 8.803.066 B, 903 Dk - 5,458 800 455 80
Feceivahle from UBL Fund Manages Lmided - : 1095 - 1035

Ba=agamenl Company
Prof spoaable 174,182 - L [ ] 141,774 - 141,774
Becelvable against sale of insesinents 255 - 20l - . =
Recesuablo agains unks issoed Jaa 47T - LLOTT P Wkl - 28530
Agtearcas and othee recalvalias 1B A4TS - 19,475 10,909 - 10309

45,498, JE0 B, B D TE.521.378 B85S 5 456800 11573478
Financial Rabilitiss -
Payable 1o UBL Furd Mlanegers Lrmied -

Managerment Company T ESd - 27,834 17,020 - 17,585
Payable o Canral Degosiony Company of

Pakistar Limdad - Trostes 2EED - 1,842 1483 . i ABS
Bwoend payable PRk . 23,13 - . .
Bstrued anpRnses @nd other labdiies 11055 - 14,054 4,508 - 4,502

B4, M2 - 64,702 24 B1s ZEA
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FINANCIAL RISK MAMAGEMENT

The Fund's averall dsk mansgement pragraen sesks 1o maximize the retuns derlved Tor the leval of rieks to whech the Fund (8
eapomed @ seaks 1o minimise petentsal adverse effects on the Funds financial parformance,

Mgnitoring and contralling risks are primardy set up o be pedormed based an the lirmils asiabliehed by tha infemnal controls sal on
ditferant acilvitas aof the Fund by the Board of Cirecters of the Managemenl Company. These conlrals and limils rallecl (he
Business strabegy and markel esvironment of the Fund 25 well 85 the level of sk that the Fund 15 willing 10 accept. In addition, the
Fund monitors and messwras the overad rsk bearing capacity in refalion (o the agiregabe rish exposure acnogs &l sk type and
aclivitees.

The Fund primarily mvests in a partiolo of money markel securiies and govemmen sedwilies, The Fund's activilies expose L o8
vanaty of financial risks, i, markat risk, cradd risk and bquidity risk,

Market risk

Market risk is the risk ihas the fair value or ibe fuiurae cash fows of a financial metrurment may Muctuate a5 & result of changes in
markel pricas.

The Management Campany mensgas mesket risk by monitering exposure on marketable securlies by foliowing the intemal risk

maragement policies and investment gudelnes aporaved by tha Investment Committea and the regulabions lsd down by [he
=ECP.

Markel fsk comprises of three types of nsks: currency risk, profit rate msk and price 1k,

Currency risk

Currency Fisk s the risk that the fair value or fulure cash fiows of a inancial instrument will fluciuate bacause of changes m foreign
CUrfEnGy eachangs rales

The Fund has ro exposurs 10 curency fsk &5 & there are no fAnanciel assets or financial lishilities denomirated in foresgn
currensies as 8t Jupe 30, 3026

Profit rate risk

Preofit reie rigk & tha rigk thet the fair valuz or fulura cash flows of a firancial irstrument will Tuctuata as a result of changes in
merked profil reles. As of Juna 30, 2026, the Fund is ewposed to such fek on bank belances with savings BCOOUMS, SUKUR
canificates, B’ Muailal Certificate of Mustarsa and govemment sacurilies, The Investmant Committee of the Fund reviews e
partichia of the Fund on 2 reguler basis to ensura thad the rigk is managed within the scceptable limits.

CH Sensitlvity analysis for variable rade instirumenis

Tha Fund's variable prafd rale risk anises from bank balances n savings sccounls and sukuk cartificates. The net incame for
the year would have increzsed | decreased by Rs. 16552 million (2025 Rs, 145.70 millon) for AICF and Rs. 197,72 million
{2025 Re. 947 milkon) for AICP-| had the profit rates on aframentioned items Incrassed | decreased by 100 Baeis poinls,
wilh ail olher weriables skl consian.

b}  Sensitivity analysis of fixed rate instruments

The Fund is exposed bo Fair value profil rale risk for investment in Bai' Muajjal. Cenlificates of Musharaka and gosarnmant
BRLUTTIES,

In cage of 100 bass poirds Increase in profit rates on June 30, 2026, with &l oiher variables beld constan, Ihe nel Incoma
for the year and the net assets would heve baen lower by Rs. 207,90 millien (2025: Rs. 71.03 million] for AIGF

in cage of 100 basis points docrease in profit rates on June 30, 2026, wilth &l other variables hald constant. the net mcome
far the year and the et Bssels would have been higher by Rs. 11689 milion [2025: Re. 44.48 misan) far AICP 0,

Profil rate sensEivily pesition for on balance shaet financial irstruments is based on the earier of coniraciual reprcing or matunty
date, and far off-balence sheel instramants, it i based on the setliement date, which is as follows;




Al-Ameen lslamic Cash Fund

Dn-balence sheat financial instrumants
Finarmcial asseds

Hank balarces

Barl Muajsl and Cenficates of Musharaka

Inyesimenls

Recanable from UBL Fund Marsgais Lmesd -
Mansgemen] Compasy

Profif recaivalkie

Receivable sgansl gake of invesimenls

Recaivabin againsl unils mmied

Advances and ciher recelvables

Financlal Habilities

Payabla o UBL Furd Marsgans Limiied -
Manageman Company

Fayabie o Central Deposiory Comparry of
Pakistan Limied - Trustes

Cividend pavabis

Apcroed experses and othed labislias

Cin-bslancs shast gap a)

Cf-balance sheet fimancial Instruments
Off-balance sheet gap (b}

Tetal profit rabe sansitivity gas (a) = (b)
Cumulative profit rae sensitivily gap

Firiamelnl ik dts

Bank balances

Bai’ Muajisl and Cemficaies of Musharaka
Inesmsirreznis

Fecewable from UBL Fursd Marsgers Limded -

lansgemanl Compary
Prialil recevabie
Fecmvabls againgl aabs of Frasesmants
Recenable againgl urels issund
Autvances and oiher receivables

Fimancial liabiSties

Pavabis 10 LIBL Fund Managers Limied -
Managemenl Compary

Payabie 10 Geniral Deposiony Company of
Paiiglan Limied - Trusiee

Diviciend panywlie
Apcruad axpansas and alher labdilkes

Cn=balance sheet ga {a

Off-balance sheet financial insiruments
Cff-balance sheet gap (B

Total profit rale sensitivity gap (2] + (b}
Cumulative profdl rate asnsliivily Sas

2024
Expozed 1o praf rate risk
Effective Mara than Hi‘}ﬂf‘
profit rabs Up to three | three months | Mone than ol ke Total
) months and up to one | one year fish
year
Rupees in ‘000
B.50-11.50 13,351, 508 - - £ 000.7ET | 17362 048
1160 11,35 | 12,745 992 - . - 12,745 592
047 -11.40 =L 10,274,751 - 19,250,851
- - . 1,331 1,331
4 . . ZFEA80 280
. = . 250 Fet ]
- - - U7 0 37 449
2T 02 300 10,274,751 - 4501 826 41 958,977
! - - 41,778 41,779
. - - 3,067 3,07
e . . 34,770 31,7TE
. - - 13,003 13,02
. - - BS.7T16 Bl T8
27092 35D 10,274 751 o il 210 A1,560,.261
27082300 10,274,751 A
7,082,300 a7, 367,081 3T 3ET.081
SOEE
Expased o profl rabe riss
EMective Mare than Mot expaged
ot rate Uptathree | twee months | Mote Ban i ik | Tokal
%% moniths ard up b o ang waar  |prodi rate ngk
WRAr
Ruypsses in O T
6.00-11.45 127204 . - B.108.963 | 18,880, 787
1920 1,087 000 T E0E D86 - - 8,503 DEE
. i . 174 162 174,162
" - - 250 2548
= - 34497 EE T b
o i s 18 4Th 18,475
T3 BET I T 806 066 - a648036 283521330
& = IT 8 2T E3q
. . - 2,682 2682
. - i 2311 23139
= S . 11,055 11,055
, = - 64 TOF o g
13,887 234 T .E08 DEE - 5583334 TR 256824
.-
= = = . —_—
13,867,224 T B0 0ER -
13,867 224 6713280

21,673,250
e




Al-Armesn |slamic Cash Plan - |

2036
Elpm:l fo profif rofo righ
Hol exposed
Effective profit Wore than Airbided |
rate Up to thred | threa manths | More than -:::ul Totad
[Tl months aod up ba G || Gnd year - ik .
Ear
Rupees in ‘000
Firnansinl asaals
Bank balances BES - 11.25 18,916,644 - . 00,000 | 20,418 544
Bal Musjal and Cerificaies of Musharaka 11.860 11.524,718 e . . 11,524,719
Invesimerds G0 . 1124 163,231 g8 . - 164,170
Beceivable fram UBL Fund Manages Limited -

WMaragemerd Cormgpany ! - - 2,104 2,104
Profil receivable - - - 425 698 428, 590
Receivable agamsl unils Esued - - - 18, 539 8530
Advances and olher recsivablas o - B 4 633 4 533

31,606, 864 Sk - 970,674 22 8TE2IEG
Financial liabilities
Payable te UBL Fund Managers Limdied -

Wanagemen Cormpany - - L 16,108 1E,100
Payable ts Cartral Deposiory Company af

Pakistan Limiied » Trosbss " - - 31,187 3,187
Ancned axperGes and olher liobiibes - - . g, G 5835

4 i . 24,9483 Z4, 083
Or-balance sheed gap (o) 31,806,504 a48 . BA5. B0 32553233
Of-bakance shoot financial instruments " - o " =

e
ONf-badnnce skogt gag (b) = - - - . -
Total profit rate sensitivity gap (aj + (k) 31,06, 504 043 .
Cumulative predit rate sensitivity gap 31,606,564 39,607,542 31,607,542
(== —
2025
Expoaed o pealil rale rsk
Effecines e than Pl e pateand
profit rale Up ip ehiea | ihree months | More e o yigd Total
(% morths and up loone | cos yRRr | profit mia nei
yaar
o] Hupaes n‘-l:l:lz —

Finsncial asseis
Bank balances .00 - 11,45 5,038 262 * = 1 5,8352683
Bar’ Muagal ard Cenificatas of Musharaka - - * : 3
v R are 1,002,000 & 44T 800 - 8, 458 BOO
Receivabie fram UBL Fund Managems Limiied -

Management Company B . - §.07a8 .
Proft receivabie . . - 141,774 141,774
Receivable against unils sesd = 24 36 24 550
Adyarces snd obher recevabias : - s 10 308 10, 90

BO4T 262 4 447 BOC . WEA1T 11 472084
Financlal llabilities
Payable o UEL Fund Managers Limited -

Mmmm mmwm - - v 17 535 17,526
Paryabie to Ceniral Depesiiory Company of

Pakisian Limied - Trusies 1423 1,488
Beorued expenses and alher Easlilies . - . 4 502 4,802

A i - 231518 23,515
Cin-balanoe shoet gap (s} Eaat el = 4 447 B = 154,802 11548 85
Cff-balance shesl financial instrumenis . = - a F,
ﬂﬂmﬂﬂ‘lmﬂlﬁ-ﬂﬂ = = - _-=-_-
Tedal profit rate sensitvity gao (a) @ (b) 6,047 252 4,447 800 £
Cumiadative profit rate sensstivity gap &, T 2682 11,388 052

11,305.063
-




2313 Pricwe rigk

Frice risk ks fe risk thal the fair value of fuleee cash Sows of & fingncial insirument wall fuciuabe as @ resull of changes in markel prices
{oEher than thase ansing from prafit rabe risk or curency fek ) whathes those changes ana caused by faciors specilic o ke individual financla
instrument af ils issuer, of faciors aflecting all smitar firancial instruments iraded in the markel As Bt June 30, 20QE. the Furd does mal hald
any ascunby which exposes the Fund 1o prics risk

23,2  Crodit risk

Crecil risk represents the ok of loss i fhe counierparsies fail o perdform as conracted. The Fund's credt rsk mainly arises from bank
bafances and profi receivaibla end gibwr recmEvanin.

The Fund ksaps depoails and parforms iransactions with reputed finandad institutions with ressonably high crecit ratings. The risk of defauit
i (ase rarsactices & considened minimal due to inherent sysbemalic messures taken farein. The Fund's policy i 10 antar it finandsl
coriracts In accordance with the imestmenl guidelines appeovad by Bie Ireestiment Committse, Furd's Trust Deed, e recuiramantis of fe
NBFC Ruies and the NEFC Regulatons. and ihe guidelnes | dirgctives given by the SECP fram lime 1o fme.

The maxmum expesue io credil risk befors cormadering ey retaled collalersd as at Jure 30, 2028 and June 30, 2025 = e carmying amound
ol financiad assets. Mone of thess Enancal sssels ara ‘impaired nor ‘past due but not mpaired'. investment in governmient securias (i any)

arE Nt gapased o creci rsk 2% [héy are quaranteed by e Govemment of Pakistan

The analyss below summanises (he credi quality of the Furd's financial assets 33 al June 30, 2026 ard June 30, 2025

Latesl available
Balances held by the fund a6 at Juna 30, 2008 ;
publishad
Mame of finansinl institutlan raclings ai Jurm Rating agency
MICF AlCP- Taotal 30, 2026
Rugpeas in 000
Banik balances and profit receivable thereon
Habib 8ank Limtad B68 %13 1,504 A WIS
Halkib Wsiropokian Band Limibed 36,228 240,685 ITEAN LT FACRA
Bank AL Haoib Limbed = 111 i ABS PACFA
Linited Bamk Limided 12,945,135 19,112,044 I208T.1TE AAA VIS
Bank of Punjab 6403 k1] E,52T AR PACRA
Faysal Bank Limited 3,485 088 1,235,687 4,690,723 L VIS
MCS Brnk Limiad 34 . 34 AAR PACRA
Matoned Bark of Pakistan 177 = 127 AR VIS
Askar Bark Limited E00,204 187 880,371 Abs PACHA
Duhai iamic Bank Pakistan Limitad 174 821 3% 445 FREN I B Vis
Bamk Alfatab Limibsd - TE4 T54 AAN PACRA
17507, 768 20,629,550 38,137,318
Bukuks and refxbed prefif thareon
Engha Feritzer Linited 2,851,794 N 265,704 Al# VIS
Pakistan Telepom Mobile Lamnilsd oY 3T - 01,578 A1 VIS
3,253,173 - 3,263,173
———
2028 Lat=s avaiabie
Hamae of fnanoal instibutian published rafirgs | Rafing agency
J"":—F ﬁﬂp" 'l'{ltﬂl al Juna 30, FE5
— TR ] —
Bark balances and profit recelvabia thereon
Hakib Bank Limided 418 2,268 111684 AAS vis
Habib Matrapodtan Bank Limibed 8013583 5,484,677 13498 560 fhs FaCRA
Alliad Bank Limstad - 384 364 A, PACRA
Uinibad Bank Linited 1,E35.491 124,335 1,850 825 Al Vis
Bank of Punjab [ 11 46 ¥ PACEA
Foaysal Bank Limited 5,531 422 T1.510 p.00E B AR, PaCRA
Bark Atalah Limded agg TE4 1,743 BAR PaCEA
MCE Bank Limited 3 - 34 AAA PCRA
beazan Bank Limbed 7 - T R, WiE
Hatiarnal Bank of Pakistan 3,23 - k ek B FalAn
Agkar Bank LimEed 1,280 458 1,878 A PACRA
Db Igtamic Bank Pakistan Limited 176,633 341,353 517885 HA Wis
Bank &L Hakib Limitad - g]i 2711 AL PACHA
18,671.612 6,031 98 25003810
e
Sukuks and retsried prodt thanaon
FYH BdiEs. Limited 105,088 - 105,088 - WIS
il industdes Limited TaT 53 LFLE T 1,352 823 -1 WIS
Lucky Elecific Froraer Compary Limiled 297,101 426 ABE B4 ERHT A-1= WS
¥ Electric Linsed . 4,505 4,505 A, Wi
Pakistan Makile Communcation Lirmibed . i7a 178 A8 s
1249, 352 1057 (03 2,308,281




2313

Concentration of credit risk

Coancentralion of sredit risk anses when & number of finsncial metromants o confracls ang entered inla wilh the Same coumeapaty,
or whers 8 number of counterparties are enpaged in similar business activilies, o achivilies in (e same geograghic region, or Rave
girnilar esonomes lestureg That would ceuse thair ebiltty o meet contrachual obligations bo be similaily affected by changes in
economic, podticel or oiher conditions. The Fund's trensactions are entered indo with credil woethy caurterpanties theraby migating
any sigrificani concemtration of credi risk.

Liquidity risk

Liguickty risk is the risk that the Fund will encouwter dfficulty in mesting obligations arising from its financial fabdties that are
setlled by delvering cash of ansther financial essat or such oblgations will have o be seflled in & manner disadvantagecus b the
Furd

The Fund i% mainky sxposed o the daily cash redemption requasts on a regular basis. Unils are redeemable al the holdars' oplion
based on the Fund's net assel value per und, ot the fime of redemplion, calculzted in sccordance with the Fund's constiufive
document and gudelmes id down by the SECP.

The Fund's epproach 1o managing Squidity is to ensure, a5 far ag poseitle, that the Fund will always have sulficent lquitty 1o mee!
its-ligbilities when dus undar bath normal and siressed conditions without incurring unacceptable keses or risking demage bo the
Funds regutalion. The Fund's palicy is therefore to mvast the majerity of #is assels in mvestments can be readily realsed

in ardar 1o manege the Fund's overall Equidity, the Fund also has the option to-wilhhald daity redemption requests in axcess of ten
percent of the unis in issue and such reguasts waukd be traaled & redemplion requests qualifying for being processed on the nexd
business day. Such procedure waukd conlinue untd the oulstanding redemplion requesis come down 1o 2 favel below tan percent of
ihe wnits then in msue. Further, the Fund alsa hes the abifly o suspend redemptions of units with the approval of the Board of
Directors of {he Managerment Company In exirecrdinarny circumstancas

The iable below anslyses tha Funde financial liabiies Ino relevam maturity groupings based on the remairing year at tha
repariing date 1o the confractual maturity date. The amourts in the tabie ara tha contractual undiscourted cash flows.

Al-Armeen lelamic Cash Fund
Orver thres
Total Upts thres | months and | Ower one
montha upto one year
year
Sune 30, 2026 Rupess In ‘000
Financial liabiities
Payable to UBL Fund Managers Limited -
Managamani Company 41,774 £1,779 . -
Payabte o Central Depositary Cormpary af
Pakistan Lim#ed - Trosies 3067 3,087 . -
Dividend payable 3.77E 3n.7re . -
Soorued ssperses and ot liskiliies 12002 13082 - -
80,716 B9.716 - -
- e —————
Met assets attributable to reedemable units 41,B2017H 41,820,778 - .
—_—
Juna 30, 20235

Financia! liabilitias

Payable to UBL Fund Managers Limitad -

Managermant Company 27.E34 27034
FPayable o Canlra! Deposiborny Campany ol
Pakistan Limited - Trustas 2582 26482 H .
Diwidand payatie 23,13 231 . .
Accrgad sxparses and ather labilies 11,055 11.055
64,702 G4, 7002 -
_——————————————— =

Ml aszets giiribulable o reademable units 28,038,337 28008 33T -



Al-tmeen lslamic Cash Plan - |

Crver thires
Total Upta three | months and Owar one
q months Ul one yEar
year
June 30, 3026 Rupeses in 000
Fimancial [Ekbilities
Payabie 1o UBL Fund Mansgers Limiled -
Monagement Company 16,180 16,190 = £
Payabis o Central Depasilory Company of
Pakisian Limited - Trusies 3,157 3,157 - -
Ageroed expensas end other lighililies 5.636 5,836 - &
24,983 24,983 - -
_
Met assets atiributable to resdemakbile units 32, 360,824 32,360,827 - =
e ————————————
Crver thres
Tatal i mondhe and | Over cna paar
ranihs
UG Ore yisar
June 30, 2025 Rupees in 000
Financial Habiities
Paysble o USL Fund Menagsrs Limited -
Management Comparry 17.525 17,525 - .
Faysble o Central Deposton Company of
Pakistan Limiled - Trusbes 1,484 1488 -
Arsned Experses and ofher labilities 4 50 + 502 -
23,515 23515 -
e
Met assats attibutabla o reademable units 11,480,364 11,480 584

UNIT HOLDERS" FUND RISK MANAGEMENT

Tha unil hoidars’ furd i& represented by e net assats attribuiable (o unit holders J redeematle uns. The amount of nel sssats
aftribufable b unil helders can change significently on e dely basis as the Fund is subject 1o daily isseance and redemplions at the
discretion of wnit hoddars, The unll holdes of the Fund are snlitied o distibullons and to payment of 2 proportionate share, based
on the Funds nel assel value par uni on ihe redempbon dale. The relavant movemeanis are shown on the statamend of moswement
in unit holders” furd.

This Fund's ohjsctive when mansging und holdars' fund is to safeguand the Fund's ability o conlinue as 8 going concerm in order (o
proside returns for the banefits of the unit holders 1o mairtan a storg base of sssals to supper the development of the investmant
actvities of the Fund and to meel unexpected I0§58S or opporunities. As required under the NBFC Reguiations, every open end
schema shall mairkain mirkmwm furdd Size (ie, net assets of the Fund) of Rs. 100 millien at all imes during the life of schema. In
arder to comply with this requiremand and 10 maintain or adjust the unit hoklers' fund, the Fund's policy i to parfarm the folawing:

Maniter Ihe level of dally issuance and redemptions refatve to the igud sgeets and adjust the amount of distribitions that the
Fund pays to tha unn hokhers,;

. Redeem and tssue units in accordance with the conatilulive documants of the Fund, This includes the Fund's ability 1o resinct
redempliors; and

Thm Furd Marager | Invesiment Commiltes members and the Chiel Executive Officar of the Management Company criticasy
irack the movernent of ‘Assets under Management The Boerd of Directars of the Management Company |s updated regarding
kiy perforrnance indicators. e.g.. vield and movement of NAY and iotal fund size al the énd of each quarter.

Tha Fund has masniained and complied with the requiramants of minimum fund se during the curren] yesr.
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FAIR VALUE MEASUREMENT

Fair valug is he price that wouid ba recereed 1o sell 8 Bseal or pald Wo ansfer & labiity in an crdarly fransaciion babsesn markel
participans af tha maasurement dale. Consequaently, differances can arisa between camyng values and tha fair valua astimates.

Undarlying tha defintion of e walue & the presumption 1hat the Fund s & going concarm wilhout any intardion or reguirermant to
euriail malerialy (he scale of iis operafions o (o underiaks a transachon on advwerss ems.

The Furd classifies fair value maasuraments using a falr value hiaranchy that reflects tha significancs of the inputs used in making

ihe megswrements. The Tair value erarchy has the following kevaels:

Fair vElue measuwremants wwing quated prices lunadjusied) in aclive markels for dentical assats or liabilites {lewel 1);

Falr value measurements using inpuls other than quoted prices inchaled within level 1 lhat e chservable for the assel or
iabilty, either directly (i.e., &5 pricas) ar inderacily (e, denwved from pricss| {lewsl 2); and

Fair vahm measurements usng inputs for asselz or Rabilties that are nol baged on observable marke| dats [i.e., unobservabls

nputs) (level 3).

The eslimatad fair valua of all inancial sssels and Fabilities al amonizsed oosl & considered not 1o be significantly different from tha

carrylng value as the ems ara shon-tarm in nature

Al-Ameen Islamic Cash Fund

202G

Financial assets 'at fair valus through
profit or loss”

GO jjarah Subuk Cerificabes

Listed on Pakistan Siock Exchange
GoP ljerah sukuk cadificates - uniElas
Sukuk cartdicales

2085

Firancial assels “at fair value through
profid or loss'

GOP ljarah Sukuk Certificates
Listed on Fakisizn Stock Exchange
GoP ljarsh susus cartificates - unlisted

Sabuk cerificates

Al-gmeen isiamic Cash Plan - |
2028

Financial assats "af fair value through
profit or loss”

EOP ljarah Sukuk Cenificates

Listed on Pekistan Siock Exchange
GoF ljerah sukouk cerificates - unfsied
Sukuk certificales

2025

Firgncs stsals "al rair velue ﬂ'l:l'ﬁl.l'gh
profil or loss”

GOP aran Sukuk Certdficates

Listed on Pakistan Stock Excharnga
GEoF Bareh sukuk certificatas - unlisted
Sukuk carificeies

Level 1 Level 2 Lawval 3 Tatal
Rupees in 00

80484, 551 ] - 8,044 851
- 3,215,000 - 3,215,000

B,044 851 3,215,000 = 11,280,851

1,213,346 3 1,295,348
- 6480, 714 6420718
. 1,497,000 1,187,000

1,215,348 T.BAT. 714 8,003,066

—re———

Level 1 Level 2 Level 3 Total
me—— Rupeas in P00 -eeseessnmmemmmmmes
164,179 . 164,179
164,17H = . 164,178

———— ]
- 4447 A00 4447800
- 1,004,000 - 1,008,000
- 5.458.800

5,456,800 .
—




6.

FATTERN OF UNIT HOLDING

Al-Armeen Islamic Cash Fung

206
Category Mumbar of unit || Mumbar of units Invesirment Percentage of
holders held amail tostal
rrrrrrrrrr-ﬁllpl:ll iin Nolssssssmmasncm
Individuals 41,777 209,181,644 21,233,025 S0.7T%
Retiremet funds ad 26,985,625 £,738,587 B.55%
Azsocialed companies and key execulives i EA470 628 0.00%
Publlic irmited companias 103 114,927 B0 11,665,755 27.88%,
NEFC 4 1,759,798 178,620 0.43%
InsUranod sompanias 12 9,753,530 990,034 2IT%
Oihers 137 43,361,803 5012 522 11.99%
43,078 412,000,230 41.820,1T8 1 Ol (D S
P AR S
2025
Calegory Mumber of unit || Mumber of Unite Investrment Parcomage of
holders hihd amoing falal
Riupaes in 000
Indriduals 23,620 157 534,326 16,968,224 57.02%
Retramant funds 1 20,101,413 2,038 061 T.26%
Assocaatsd companias and key execulives s 1,708,710 172,580 0 B35
Pubdic limiled companies 14 5B 514,584 5,933,995 21.15%
NEFC 2 354 36 .
Inzurance companies 107 5544, 382 B75,395 3.48%
Others L 20026 530 2,840,633 10.48%
23,50 276.250,122 2B,038 337 1 000 D%
S
Al-Amaen Islamic Cash Plan - |
20298
Category Humber of unit || Humber of units Investrment Percentage of
holdere held amount total
Rupses in ‘000
ndividuals I8T4 8,856,117 7.528,202 24, 50%
Felirement funds 3B 72 644 514 2 276 GBRZ T.04%
Aggacialed campanies and kay axacutives 1 14,703 1,478 0.00%
Putdic lerfled companies 65 189 876.637 20,085 61T G2.10%
HEFC i ] 1 0, 01
nsurance companies L] 2,524,549 253,818 0.78%
Banks and DFls 1 63,521 6,366 0.02%
Cihers iz 17 BBO.B11 1,798,540 B.56%
4,018 1 80860 32,350,824 100.00%,
- .- . .. ]
2025
Category Murrdar of urdl || Beumber of unis IAvestment Parcaniege of
hokders hald AT tatal
Rupeas in T
individuals 481 38,760,103 1,947,318 3 .82%
Ratirement Tunds a 12, 213416 1,227 2649 1068 %
Ageaciated companies and kay execulives 4 2,908 180 M 0r2 262%
Pulblic Tmiled companies 10 33,520,730 2.366,541 23.34%
MBFC 3 514,835 51,733 0.45%
nzurance companies ] 4,056,247 47 EB4 4.08%
Banks amd DFIs 1 57 486 5778 0.05%
Dhhers 15 20,510 444 2080, 603 17 05%
£09 114 248 445 11,480 384 100.00%
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LIST OF TOP TEN EROKERS | DEALERS BY PERCENTAGE OF THE COMMISSION PAID

AkAmeen lslamic Cash Fund
20205 2025
(Percenage] [Percentaga)
Arif Habib Linnited 24.47 lcon Securitias (Private s Limied 25.24
lcon Securiies (Pnvale) Limided 21.64 Alfalah Ciaa Securiies [Frivaie} Limged 20,63
Currency Market Axsocisies [Friveta) Limited 20.42 J5 Giohal Capitad Limited 16.63
lmvesad O Markets Limiled 874 Bright Capital {Privabe) Limiied 10.23
Paramaund Capilal {Privale) Limiled 6.55 Magenls Capilal (Private) Limied 822
JZ Global Capital Limitad 5.0% Paramound Capital {Privale) Limied 529
Summit Capital {Private) Limied 427 Arif Habib Limited 350
Kirade Secunigas 165 Conlirental Exchange {Privaia) Limiled 104
Magenia Capiial {Privale) Limied 4 Summit Capial (Private] Limbed 283
First Gredit and Investmant Bank Brokerage Divisan 172 Ca&R Managemand (Privae] Limiag 144
Al-Ameen lslamic Cash Flan -1
2026 2025
[(Percentage) {Parcentaga)
Anif Habi Limitad 2206 J5 Gloosl Capial Limited 23.68
Boon Securities |Privama] Limited 20,08 lean Sacurities | Private) Limiied, 2230
Currency Market Asaociates (Private) LimAed 18.% Afalph Clsa Becurilies (Pravata) Limited 15,83
J5 Global Capial Limied 13.82 CEM Managament (Privata) Limited 8.48
Irssast Cina Merkeals LimEed 01 Birgit Capital (Privaie) Limiad 6,749
Paramaunt Capstal [Private) Limied 4.84 Arift Habi Limited 4,64
Hirede Securities 4.06 Megenta Capital (Privata) Limited 4,38
Optimus Merkats (Privebah Limied 553 Maxi Tapital Limited & 18
Sumrnil Capital (Privaie] Limdad 284 Paramaunt Capital (Privabel Limdad 3.63
Mageria Caphal (Privates Limied 147 Contingsital Exchange (Private} Limited 270
BRIEF PARTICULARS OF THE INVESTMENT COMMITTEE AND THE FUND MANAGER
Dietaits of the mambers of the Irvestmant Commilbae of e Fund are as follows:
Experience
S.he, Name Designation Clualification Pt
1 Asd Al Qurashi Chief Exscutive Officer MBA, CFA a0
2  Mugdesn Ashraf Hasd ol Compliagncs FGA, 20
3 Muhammad Imfan Chief lnvestmenl Oficer MEBA 20
4  Eyed Eheeraz Ali Head of Fred Income Funds BS, CFEA Layal 1 17
E  Mohammad Waseem" Head of Equities Funds BaaA, CFEA M
&  Earim Purgni™ Head of Eguities Funds MBS, ACTA 10
7 idan Negal Fund Manager - Eguilies Furds EMBA, A 23
&  Saad Imran Fund Manager - Equilies Furds B.Com. BEA &nd CRA Leve | 4
9 Ghufran Ahmed Fund Managar - Foed Income Funds K.A 2

Mohammad YWaseem resigned on July (4, 2026,
Karim Punjani resigned on Apri 08, 30158

Syped Shesras All ® the Fund Managar of the Fund, Syed Shesraz Ali is ais0 the Eund Manager of 8 Amean lslamic Aggressive Income
Fund, & Amean Islamic Assel Alocamon Fund, Al Amaen |slamic Fioed Return Fund, Al Amesn samic income Fund. A Ameen IEami
Punjab Pansion Fund - Money Market Sub Fund. Al Ameen lslamic Feremend Saving Fund - Debt Sub Fund, Al Amean Fslamic
Ratirement Seving Fund - Money Market Sub Furd, Al Amesn Islamic Soversign Fund, Al Amean Voluniary Pension Fund KPE - Money
Market Sub Fund, UBL Assal Alocaton Fund, UBL Cash Fund, USL Fleed Ratum Fund, UBL Fixed Return Fund-ll, L'BL Fimed Feham
Fund-ll, UBL Flxed Return Fund-IV, UBL Gavernment Sacurtias Fund, WBL Growih Ang Incoma: Fund, UBL Income Ooportunity Fund,
UEL Liguiginy Fund, UBL Liqudity Pius Furd, UBL Money Market Fund, UBL Purgab Fension Fund - Maonay Marked Sub Fund, UBL
Refiremant Saving Fund - Debt Sub Furd, USL Retirement Seving Fund - Mansy Merkel Sub Fund. UBL Special Savings Fund, UBL
Special Savings Fund-11, and UBL voluntary Pansicn Fund KPE - Money Market Sub Fund




TRANSACTIONS AND BALANMCES WITH RELATED PARTIES [ CONNECGTED PERSONS

Related paries ! connected persons indesde Unibed Bank Limked being the holding company of the Managemem Company, UBL Fund
Managers Limiled Gaing ihe Managamenl Company, other Solecive nvesimant schermas Dang menaped by e Managamant Company, 4
Ameen |slamic Financial Services (Privale) Limibed heing subsidiary ol the Managemen! Company, enlities under common managament o
dreciorsivps, Cental Daposilory Company of Pakislan Limited baing the Trustge. direclors and lher dose fEmily membes and key

Meragemenl parsannal of 1he Managemen] Company and Sny parson o SompaEny bensficedy owning diresiy or indiectly 10% or mors af e
nel assels of the Fund

Trarsactiang with the connected pereons ame camed aul al agreed / conlbrached rabes,
Rernursralion al the Management Company is determined in accerdance with tha previsions af the NBFC Regulatiors and the Trust deed,

Rarnyrsaralion 13 the Trasles of he Fund e getenmined i aooondance with the pfrovaions of Te Trusl Deed.

Detaie of transachors with related parbes ( conrecied persons during the penod ard balances with them as al the year snded June 30, 2058
are o folowa

Al-Ampen lslamic Cash Fund

Associated Dirkciorn and | T eied purtles

Funds under | other
Particulars Memgument| Compariles Trustes Cammon o connaciod

Campany lfh:lt‘nll:l'lilﬂ- o -t Euu:llﬂl s

Transociions during the year Far the year ended June 3, 2026
Units in D00

Urits Issued iRt .

] - ERLL 1158
Units radasmad Lo -

- LhLL 1,38

Rupees in 000
‘alue of unks ssued 2840164 ] . B 236433 nree
alue al ks redesred 14157 . - - 440,077 51,303
Purchage of asgunbes - 12,958,063 5 5 . :
Sala of securiims - 9,767 .E30 . . . a
Prafit on savings acoounts 5 478,818 . M . .
Rgmyneration {inclyding Sindh Sales Tax) 148,034 . FFRL L - - -
Alincxied expenses

fincluding Sindh Salea Tax) § i a . = =
Selbrg arel markeling expenses

{incluging Sindn Sales Tax} . . . 2 . i
Shariah advisor fisa - - - B . e
CO% chargues - e . ' - -
Dividend paid - - = + [ Ir 4
Amount recaiad against EsuanoD

lo unit holders™** . = e 3 a 5

Transachons during the year Far tha yaar anded Jure 30, 2025

Urels im TOD

Linils msuec . - - - 2134 131,583
Liniis radeamed = - = 1880 112.B74

Rupsas in 000
Wishue of urils issued - - . - 2231718 14.038.289
Wialiag of urila redeamad = . - - e R LR 122383 908
Furchaze of securities - 15.2347.05% - 2 0040, 000 - T
Sk ol SAcu et - 14 74B T2 + 2862772 - 00000
Prodt an sawings aocounls * 287 805 3 E - 1810560
Remuneration (including Sindh Sales Tax) 226 262 1E443 - = £
Alipcatad axpRnses

{including Sindh Sales Tax) 1,308 - . - > "
Saling and markeling expersas

tinchding Sindh Sales Tax) 1,516 £ . ] - ¥
Shariah advisor fes 235 : . - = =
CDS charges - . . - . -
Dividend paid . . 5 4] o1 h | B8, 300
AN recalvac agairsd ssuance

T unil hodders®** ) : - + . -

This represents amount reimbursed by (he Management Company 30 the Fund against issuance of T8T wels in UBL Maney Markef lund o
ideriSied unil holdere af tha Fund I selstion o reversal of excess amounl shanged against reimbursement of saling and markeling axpensas
a8 par e direstion of Seciritins and Exchange Commissicn of Pakistan.



P — T Related parties
Manaiiar| Compasies Funds undar Key | other
Farticulars Company | aitd others Trustes COmmon Ericatieia connacied
- mansgerient il PErEOHE
wm
Balance hield A at Junae 30, 2026
Units in "000
Linits held 14,908 . . - A5 B0
Rupeas in 000
Walue of uniis Faebd 1,522 907 . ] - 48 B2 91,142
Bark bafancas . 12,827 841 - - - -
Facaivable from UBL Fund Managsdrs Limited -

Managamang Company 133 . . . - =
Profit recosvainke = 117 284 k - 4 5
TER with Linited Bark, Limited . - - 4 = .
Remuneraton payable

[mciuding Sndh Sakes Tax) 41,729 . 2067 o . r
Caorwersion charmas payabia . . - - = .
COE fee payable . - - . . -
Alzcated enpardss pavable

|ireduding SEindh Salas Tax) - H . = . =
Sharkah advisar lee payabls - . . . . =
Ciiner payabie 80 - 4 . - -
Balance held Bz gl June 30, 2025 PRI

R Lnila in 000
Linits Faald - - - - 1,624 38 240
Rup@ss N D00 seemmaes
walue of ks held - - . - 184,825 JEEE840
Bank balances a 1837 461 - - u -
Reoervable from UBL Fund Maregers Limiled -

Maragemen] Company . . = 5 ’ :
Prall receivabla : i, - - = :
TOR with Unfled Bank Limited - - - a - -
Remuneration payalds

{inciunding Sindh Sales Tax) 13721 - 2 582 . . -
Commrsion charges payabie £33 . - - = -
COG boe payable - . 473 = z E
AlCaled gepanses payabae

{inclusding Sindh Sades Tax) 13.14E - = . - =
Shariah advisor fee poyable 1.295 - . - - -
Oither patyshes r = A . s .
Al-Amsan Islambo Cash Plan - |

“m-h..u Funds under
Pamiciulars H.Enm& m Trustas cammon
t management
Transaciions during the year Fer the year ended June 30, 2028
Units in 000
Uris igausd 1 fid - . ek 17 E4B
Lnts redeemed - 2,881 - - 2,548 TE.TaS
Rupees in 000
WVahss of unils Issued .11 &Z2000 - - 411,436 13376 AT
Vaiua of unils recesmaed - 314,423 - - RO, 04D BAZT G3T
Purchase of secuntios - 10,258 04T - 1.231,101 u -
Sake of securibes - T HERTS5 . . - .
Profil on savings acoounis - T - . o -
Bank chargas . 56 2 = . £
Remunaralion {inclundng Snch Sahis Tax) 06,554 - FRE - - C
Allpcatsd axpensEs

[inciuding Sindh Sales Tax) . - - £ - -
Ealing and mareling Saxpensas

(imeluding Sindh Sales Tax) = . " - = =
Ehariah advisar [es ! . - . - -

Bividend paid & . " Z LF 4




MManagemen|
Company

Aanpcialed
Campanies
and others

Diectoes and
Foary
Erecutiims

MANSCAMEnt iz

Trusiee

Frlatad paries
feher
conmecled
(L lE ]

-+

Trangacions during Ihe year

Units meed
‘Units regeamsd

Walue of units sy
akoa ol unils redesmed
Purchame of secisres
Ealp of securilies
Profil off 38vigs acciums
Bank charges
Rumrunaration (inchafing Sindh Sales. Tax)
Allccabad Experniss
{inchucing Sinch Sakes Tax)
Seling and marketing axpardss
{inchuding Sinch Sales Tax)
Shariah pdvisor fae
Cividend paid

Fier thesy yar @inded hune X1, 3025

1,580
Té0

Upils. in 'D0G:

124 BEZ
134,507

118,237
43

#1
X35

214,202
1,730

B, 003, 55
7,805,038
143,021

Rupsss in D00

- Lk Nt

13,101,735
14,008,173
00,000
2,013,200

Farticulars

M a nagesmeent
Campiny

Azmociaied

Companies
End oihErs

Ddrectors and
Hey
Exgcutives
-

Funds wnder
Common
maragemant

Trasoeo

Relaied pariies
I athar
conmected

Ealance held

Unils hald

Wakse of unils hald

Bank balarnces

Aecetvable from UBL Furd Managens Lirsbed -
Maragemsn| Company

Proda necemvabie

TOR with Uniied Bank Limlied

Remunarpiion payabie
(elurcling Sindh Sakes Tax)

Conversion changes poyable

COS fes payakls

Allacated expansas payabis
(rcluding Sindh Sales Tax)

Ehanah advisos fes payable

e payabis

Balance held

Urits held

WValue of unils heid

Bark balances

Receesainle Trom UEL Fund Managers Limiled -
Management Company

Prilil resaanl

TOR wihih Unksd Bang Lmbsd

Bemanerslion paysiie
tinciding Sindh Saks Tax)

Comveraian chargas payable

COS fee payabis

Alccaied pxpensss payahla
{including Singh Saes Tax)

Shadiah adhvisor laa payabie

O parpaile

A ad June 30, 2926

Units in '000

1,693

51,135

THETS

138,857

FRupaas in T00

{10,247

5,141,886

Bz dune 30, 2025
Urils in 000

il

AT

Rupsss & T

480
am

- + 0 ARn

856,000

This represseris parend (ncluding e related subsidaries of the garent) of e Managemer) COmpany, assocaled companies ( undenakings of the

IManagement Somgany.

Thase nclute inrescicns and bakarcst in relalion to those deeciors and key exscuthies (incliding thesr cose lamily mambars| that exsied 45 8
vear prd, Howsyar, it dogs ral inckiss (he transcatons and baboges whereby director and key exsculives have resigned from ihe Marsgamant

Company during 1he yesrf

1 Thase include tansactions and BAlARGAE in eston 1o the enblies whens comenon dimciorship evals &s ol yaaf and, However, i does nol induda
hi ransactions and balarcs: wharsly common difmclorsnip changed durifig hs year
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31.

32.
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ATTENDANCE AT THE MEETINGS OF THE BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

The dates of the meetings of the Board of Directors of the Management Company of the Fund and the attendance of its members
are given below:

No. 156 No. 157 No. 158 No. 159 No. 160 Total
August 22, [ October 20, |January 14, | Feburary April 17, meetings
2025 2025 2026 18, 2026 2026 attended
Directors:
Mr. Imran Sarwar v v v v v 5
Mr. Alee Khalid Ghaznavi v v v 4 4 5
Mr. Muhammad Rizwan Malik* x v v x x 2
Mr. Rashid Ahmed Jafer v 4 v v v 5
Ms. Huma Pasha v v v v v 5
Mr. Asif Ali Qureshi v v v v v 5
Mr. Farrukh Karim Khan v v 4 v v 5
Key Executives:
Mr. Muhammad Zuhair Abbas v v v v v 5
Mr. Ashar Siddiqui v x x x x 1
Mr. Mubeen Ashraf v v v v v 5
Mr. Zeeshan Quddus v x v x x 2

Mr. Muhammad Rizwan Malik resigned on June 29, 2026.

The Board of Directors of the Management Company has overall responsibility for the establishment and oversight of the Fund's
risk management framework. The Board is also responsible for developing and monitoring the Fund's risk management policies.

CORRESPONDING FIGURES

Corresponding figures have been re-classified and re-arranged in these financial statements, wherever necessary to facilitate
comparison and to conform with changes in presentation in the current year. No significant rearrangements or reclassifications
have been made in these financial statements during the current year.

GENERAL
DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue by the Board of Directors of the Fund Manager in their meeting held on
August 20, 2026
Hifer

For UBL Fund Managers Limited
(Management Company)

SD SD SD
Asif Ali Qureshi Muhammad Zuhair Abbas Rashid Ahmed Jafer
Chief Executive Officer Chief Financial Officer Director




