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AKD Investment
September 28, 2026 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD AGGRESSIVE INCOME FUND (AKDAIF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2026

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the Management Company of
AKD AGGRESSIVE INCOME FUND (AKDAIF), in their meeting held on September 25, 2026 at 3.30 pm at the registered office 216-
217, Continental Trade Centre, Clifton, Karachi, has approved the financial results for the year ended June 30, 2026 and
recommended the following results:

L. Cash Dividend Rs. Nil
Il Bonus Issue Nil
M. Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited

.

Munir Hussain
Company Secretary

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



The audited financial results of AKDAIF are as follows:

AKD Investment
Management Ltd.

AKD AGGRESSIVE INCOME FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

Assels
Bank balances
Investments
Mark-up receivable
Receivable against settlement of future contracts
Secunty deposits
Advances and deposits
Total Assets

Liabilities
Payable to AKD Investment Management Limited - Management Company
Payable to the Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other habilities
Payable against redemption of units
Unclaimed dividend

Total Liabilities

Net Assels

Unit Holders' Fund (As Per Statement Attached)

Number Of Units In Issue

Net Assets Value Per Unit

2026 2025

Note Rupees in '000 —eeeev
q 495,331 95,760
5 776,719 £94,903
6 16,739 3,069
12 108,411
7 17,196 9,203
8 2.766 2.765
1,308,823 1,114,111

9 6,117 [ 6,206 |
10 8 | 26
11 85 b 13
12 9,493 || 6,959
227 ! 25

3888 15,022
0818 28 441

T 1269005 1085670

1,269005 1085670

- (Number of units) s==--——-—-

14 23,202.583 . 2@.328.51?\_.

T s (RUPELS Jrmmmemememe— -

54,6924 534062

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase [V, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD Investment
Management Ltd.

AKD AGGRESSIVE INCOME FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

Income
Mark-wp on bank deponts
Incoene from
Margin Trade Systom
Governmend secuntics
Term Nnance certficatct and sukuk certificates
Spread transactions
Comenercial papers
Dhvadensd income
Reversal of noa-perforimung dedi sodenty
Recalred gaan on sale ol myvestiments
claszificd as Tisancual asscts at fair valoe through profit or loss”
Other iacome

MNey unrealined gaim / loss) oa re-meascroment of nvestment
claswificd as ‘financial stsets at fair value through profit or loss”
On spread ransachons - net

Totsl Income

Expenses

Sindh sales tax on remuncration of Manageoment Company
Atlocated expenses by the Management Company
Remuncration of Ceatral Depository Compasy of Pakisten Limited-Trustes

Seeudl: sales tax on remunceation of Tnettee

Annual foe 1o the Secunitics and Exchange Comauisieon of Palustan
SoCuUniseEd MramEscTaon CXpEnee
Audiog’s 1y

Bank and v

L3 b L R

Other cxpomes

Total Expeascy

Net income Tor the vear before tanation
Taxation

Net inpome for the yoar

Allocation of net incowmwe for the year
Net income Tor ihe year afber taxation
Income already pacd on unts redeemned

Accounling Income available Tor dntribution:
« Relating 10 capital gain

-« Excluding capital gain

Remuncratoa of AKD Iavestonent Masagement Limated - Managoment Company

2016

2028

Note ——— Rupeesin 000 —ovaee

24370 10,342
. 220
$3.98% $8.228
32,648 31,598
. 7.80)
4 1,798
9,235 15,732
2 114,158
51 633
226,044 250187
{1.635%) 292
368 178
224,777 250,657
9.1 17,768 14,320 |
.2 2,665 2144
9.3 = 1.463
10.1 Nk 710
102 130 93
11 FEN 622 1
' 162 || 5038
1% 566 |} ahé
o3 |l 149
240 ‘ 240
215 215
. || 14 |
h 26948 3¢ 48RS
197829 225,173
17 g =
197 529 235173
197,629 225173
(26.551) (13,381)
171,279 211,79}
16,685 6.530
154,591 208 621
171,279 211,791

Head Office | Lahore Branch

216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A,, Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment

Management Litd.

AKD AGGRESSIVE INCOME FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

Net income for the year

Other comprehensive income for the year

2026 2025

—————— Rupees in '000 ---eeeeemmr

197,829 225,173

Total comprchensive income for the year

td

197.829 225,17

Head Office | Lahore Branch

216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt

Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #; 0333-0342762-4
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AKD Investment

Management Ltd.
AKD AGGRESSIVE INCOME FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE )0, 2026
2026 o 2028
] ; 2
Capital value L“,h“"lmtrd Tatal Cagits} Undistributed Total
Income valae
income
...... - —- Rupees In "000 —
Net assels &l beginning of the year 1 D64 447 0223 1,085,610 600,767 33,548 114,673
Issuance of 9. 210,492 wnits (2025 5 386,045 unin)
- Cupial value (st nes asset valus per urit o degmaing of the yeur) 491,897 - 101 897 I 457811 . 457811
- Element of incoms 47836 - 47856 62,124 - 47,124
Totad proceeds on sunnce of unit 539,733 - $39.733 524,935 - $24.935

Redamption of 6,336,447 urnis (2025: 2,623,355 units)

- Copita! value (o net ansct value per unit 31 beginning of the year) } (338.504) - (}25.4961'1 l (l3$.t!~6al 5 I (135,156
- Elmment of bus ¢ (26,317) (26,553 {45,668 | (360575 {33321} (29,4801
Totul paymenis on redemption of units {358,723) (26,551) (385274) {151.254) (13.381) (164,615)
Total comprchensive mcome for the your . 197,829 197,819 . 25173 225173

Distributiors dinng the year (21,519 {147,413) (168.951) . (324,476) (224,476)
Net asgets ot end of the yeur 1.22).919 45,067 1,269,008 | G64 447 21,223 1 1'.!15.5:?'.)..

Usndissribaizd incoms beouglv forward

« Realised ncome 20,753 1741
- Unrcalieod locs 470 o _|5,')(:?!
21,223 1V 908
Accoprdisg incoms svailable for dussnbution e
Relating 1o capital gaans 16685 6,530
« Excluding capital gy 154,593 E 708281 |
171,279 21,191
Dastribations dunrg the year {147.43%) (224476)
Uadistributed lacome carried lorward _ 45,067 21223

Undistribaed income carmied foraard

- Realited income 46,333 20,753
Utwrealised incotme / (lots) _ (1,267} op. | 1)
&5 06T 11,223
—{Rupees)— —{Rupeesj-—
Sar! ausete valee per pott at begnning of Lhe year 51 40£2 gl £202
Net axiets value per anit at ead of the year s‘s__m;.t 53,4062

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment

Management Ltd.
AKD AGGRESSIVE INCOME FUND
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2026
2026 2025
Nolg  =---=--= Rupees in 000 --——--
CASH FLOWS FROM OPERATING ACTIVITIES
Net income before taxation 197,829 225,173
Adjustments lor non cash nems:
Net unrealised (gain) / loss on re-measurement of investment
classified as 'financial assets at fair value through profit or loss' 1,635 (292)
Unrealised gain on forward contract (368) (17%)
199,096 224,703
(Increase) / dect case i assels
Investments (192,261) (71,171)
Mark-up receivable (13,670) 4 EB4
Receivable against sale of units 108,399 (108,411)
Seccurity deposits (7.993) (2.522)
Advances and deposits (1) (2,415)
Increase / (decrease) in liabilities
Payable to AKD Investment Management Limited - Management Company (179) 909
Payable to Central Depository Company of Pakistan Limited - Trustee 12 {24)
Payable to Scountes and Exchange Commission of Pakistan 12 28
Accrued expenses and other labilinies 2,494 5.245
Net cash generated from operating sctivities 05,909 51,226
Cash Flows From Financing Activitics -
Amount received against issuance of units 539,733 524,935
Amount paid egainst redemption of unis (385,072) (164,636)
Dividend paid (160,118) (224,476)
Ne1 cash (used in) / generated {rom financing activilies {5,456) 135,824
Net increase in cash and cash cquivalents during the year 90,453 187,050
Cash and cash equivalents at beginning of the year 508,133 321,083
Cash and cash equivalents at end of the year is 598.586 50%,133

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase 1V, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
September 28, 2026 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD ALPHA INCOME FUND (AKDALIF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2026

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the Management Company of
AKD ALPHA INCOME FUND (AKDALIF), in their meeting held on September 25, 2026 at 3.30 pm at the registered office 216-217,

Continental Trade Centre, Clifton, Karachi, has approved the financial results for the year ended June 30, 2026 and recommended
the following results:

i Cash Dividend Rs. Nil
Il Bonus Issue Nil
. Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited

Munir Hussain
Company Secretary

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H. A, Lahore Cantt
Karachi-74000 Tall Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
The audited financial results of AKDALIF are as follows: Management Ltd.

AKD ALPHA INCOME FUND
STATEMENT OF ASSETS AND LIABILITIES
FOR THE PERIOD FROM APRIL 10,2026 TO JUNE 30, 2026

2026
Note Rupees in ‘000

Assels

Bank balances 4 113,360

Investments 5 145,765

Markup receivable 6 1,733

Security deposits 2,500

Advances and other receivable 8 61

Recervable against sale of uniis 5,000

D) irmissnpii ayrsnis e ol (1atatime amete 0 Q14
Total Assets _269.236
Liabilities B

Payable to AKD Investment Management Limited - Management Company 10 1,117

Payable to Centra! Depository Company of Pakistan Limited - Trustee 11 19

Payable to Securities and Exchange Commission of Pakistan 12 16

Accrued and other liabilities 13 2.596
Total Liabilitics Sl
Netl Assets 265,489
Unitholders' Fund (as per statement attached) 265.-18?_
Contingencies and commitments 14

(Number of units)
Number Of Units In Issue 15 - _"__5,15_:‘1__._2_5_6_
- (Rupees) —=--

Net Asset Value Per Unit 51.5182

Head Office | Lahore Branch
216-217, 2nd Floar, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD ALFPHA INCOME FUND
INCOME STATEMENT
FOR THE PERIOD FROM APRIL 10, 2026 TO JUNE 30, 2026

Income
Profit on bank deposiis
Governmen! secuntics
Dividend income
Capital gain on sale of investment classificd as ‘at fair value through
profit or loss’

L ’ - v yag vyt ) Bad ap

2 uniealized gain on o waswemen? of Investneals glassilicc as
"al farr valoe li;h’x'-iy_?\ r‘h,lf".T or Joss
Total Income
Expenses
Remuneration of the AKD Investment Management Limited - Management Company
Sindh sales tax on remuneration of the Management Company
Remunerstion of the Central Depository Company of Pakistan Limited - Trustee
Sindh sales tax on remuncration of Truslece
Annual fee 10 Securitics and Exchange Comunission of Pakistan
Amoruzation of prefimnary expenses and flotation costs
Auditors’ remuneralion
Annual listing fee
Bank charges
Security trangaction cost
Legal and professional charges
Total Expenses

Net profit for the period belore taxalion
Taxat:on
Net profs

t for the penod after taxation
Allocation of net income for the period
Net income for the perniod afier taxation

Incomie already paid on units redeemed

Accounting income available for distribution:
Relatng to capital gan
Excluding capital gans

Note

10.1
10.2

1.1
91‘)

oM

Management L::.

For the Period from
April 10, 2026 to
June 30, 2026

Rupees in "000

5.9
§

A b B

3
9
13

1,713

1,066

9,221

ra
. O

= 1
~ dn & M

e 'wr da
W U e

-d ‘W

T RBAE
1.85606

(5.526)

2.31319

Head Office | Lahore Branch

216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
Management Ltd.

AKD ALPHA INCOME FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD FROM APRIL 10, 2026 TO JUNE 30, 2026

For the Period from
April 10, 2026 to
June 30, 2026

Rupees in '000
Net profit for the period after taxation 7,866

Other comprehensive period for the year -

Total comprehensive profit for the period 7.866

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
Management Ltd.

AKD ALPHA INCOME FUND
STATEMENT OF MOVEMENT IN UNITHOLDERS® FUND
FOR THE PERIOD FROM APRIL 10, 2026 TO JUNE 30, 2026

Net assels at beginning aof the period

Isswance of 10,410,633 units
Caprial value (8t "ex-nct hsset value per unit at
Element of incoene

Total proceads on ssuance of umis

Redemption of $,287.347 units

- L aplel valise (st ex-net asscl valoe per undt 3l
Llement of ks

Total proceeds on redemption of

Hnite

Tots! comprehensive income for the penod
Distribution duding the penad
Refund of capyal

Net income for the year less distribution

Accounting income available for distribution
Relatng to capital gains

Excludmg capnal gams

Undistributed income carried forward
Undistributed income carred forward
Realised income
Unsealised meoine

Net assets value per unit at beginning of the period

Net aysets value per uait at end of the peried

For the Period from April 10, 2026 to June 30, 2026 "I
Undistributed
Capital value 2 Total J
income R
- Rupees in ‘000 <
$20,533 | - 'r' T 520,533
5,854 | - 1 5834
§26,387 - 526,387
Y — o =1
(2D2,501)] - } 202,800 J§
G110 (5.526)] (5.897)
(263,13%) (3.526) (268,764)
7,866 | T 2866
- i - H
| | N
. 7.865 7.8566
263,149 2139 265,489
705
1,634
310
. 2339
1,273
1,066
2,339
500000
51.5182

Head Office
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,

Karachi-74000 Toll Free: 0800-25346

Lahore Branch
Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.
Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
AKD ALPHA INCOME FUND mm'
STATEMENT OF CASH FLOWS
FOR THE PERIOD FROM APRIL 10, 2026 TO JUNE 30, 2026
For the Period
from April 10,
2026 to June 30,
2026
Note Rupees in ‘000
CASH FLOWS FROM OPERATING ACTIVITIES
Net profu for the penod before tax 7,866
Adjustinents for non cash and other ilems:
Profit on bank deposits (5.532)
Amortization of preliminary expenses and flotation costs 38
Dividend income (1%
Net unrealised gain on re-measurement of investinents classified as "at fair valuc (1 OREN
through profit or loss’ )
Cash generated from operations before waor king capital changes 1,290
(Increase) / decrease in assels
Investmenlis (143 .655)
Markup reconvabic 3 Bi4
Secunty deposits (2.500)
Advances and other recaivable (61)
Receivable against ssle of Unats (5,000)
Preliminary expenses and flotstion costs (854)
Increase [ {decrease) in liabilities
Pavable to AKD Investment Management Limited - Management Company L7
Pavable to Central Depository Company of Pakistan Limited - Trustee 19
Payable to the Scouritics and Exchange Commission of Pakistan
Accrued and other liabilities o
et cash (used in) operating achivilics
Cash flows from financing activities
Amount received on issuance of umis - net 526,387
Dividend paid during the penod .
Payment agamst redempiion of units L (268,764)
vaties 257.623
sh and cash equiv alents 113,360
vents at the beganning of the penxd I =
Cash cash equivalents at the end of the penod ) 113 360

Head Office
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,

Karachi-74000 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.
Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
September 28, 2026 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD CASH FUND (AKDCF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2026

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the Management Company of
AKD CASH FUND (AKDCF), in their meeting held on September 25, 2026 at 3.30 pm at the registered office 216-217, Continental
Trade Centre, Clifton, Karachi, has approved the financial results for the year ended June 30, 2026 and recommended the following
results:

1. Cash Dividend Rs. Nil
. Bonus Issue Nil
1. Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited

Munir Hussain
Company Secretary

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase 1V, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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The audited financial results of AKDCF are as follows: AKD Investment

Management Ltd.
AKD CASH FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026
2026 2025
Note - (Rupecs in '000) -

Assets

Bank balances 5 380,150 4,474

Investments 6 2,638,244 1,939,799

Mark-up receivable 7 8.448 1,908

Advances, deposits, prepayments and other receivables 8 7,584 8.775
Total Assets 3,034,426 1,964,956
Liabilities

Payable to AKD Investment Management Limited -

Management Company 9 1,299 1,068

Payable to the Central Depository Company of

Pakistan Limited - Trustee 10 139 203

Payable to Sccuritics and Exchange Commission

of Pakistan 11 164 125

Advance against sale of units 12 - 110,713

Payable against redemption and conversion of units 150,404 $80

Accrued expenses and other labilities 13 25.269 29,369

Dividend payable 2.774 2,215
Total Liabilities 180,048 144,273
Net Assets 2.854.378 1,.820.682
Unit holder's Tund (As per statement attached) 2.854.378 1.820.683
Contingencies and Commitments 14

------------ {(Number of units) -=--eeemev--
Number of units in issue 15 54,760,942 35,019,282
------------------ (Ripees) wovememmemmsoemes

Net asset value per unit 52.1243 51.9509

Head Office

Lahore Branch

216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,
Karachi-74000 Toll Free: 0800-25346

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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Lahore-54810 Contact #: 0333-0342762-4



AKD Investment

Management Ltd.
AKD CASH FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026
2026 2025

Income

Income from government securitics

Income from letter of placements

Income from corporate sukuks

Mark-up on bank deposity

Realired gain on sale of investments - net

Net unrealized gain on re-measurement of investments

classified as ‘financial assets at far value through profit or loss’

Total income

Expenses
Remuneration of AKD Investment Management Limited -
Management Company
Sindh sales tax on the remuncration of the Management Company
Expenses allocated by the Management Company
Remuncration of Central Depository Company of Pakistan Linuted -
Trustee
Sindh sales tax on the remuncration of the Trustee
Fee to the Securities and Exchange Commassion of Pakistan
Aundilor's cemuneration
Brokerage expense
Fees and subscription
Legal and professional
Bank and scitlement charges
Other expenscs
Total expenses

Net income before taxation
Taxation
Net income for the year

Allocation of net income fur the year
-Net income for the year afier taxation
-lncome already paid on uniis redecmed

Accounting income available for distribution

-Relating to capital gains

ing capital gains

Note

10.1
102

H

(Rupecs in "000)

192,407 215249
7,396 1,523
35,670 £,775
2,167 19,333
150 7.649
445 330
242,235 252,865
11,351 11,943
1.703 1.738
- 5.354
1,226 931
178 139
1.672 1,326
450 448
&9 124
304 303
108 108
242 24
- A10
17.303 23.55¢€
224932 229,308
224 532 229,308
224932 229,308
(174945, (174,178)
49 981 55,130
- -
123 740
49 261 L1119
45,981

$S 130

e e

216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,

Head Office | Lahore Branch

Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt.
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AKD Investment

Management Ltd.
AKD CASH FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026
2026 2025

=== (Rupees in '000) ---=-am
Net income for the vear 224,932 356 468

Other comprehensive income for the year - -

Total comprehensive income for the year 224 932 229,308

Head Office | Lahore Branch
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AKD Investment
Management Ltd.
AKD CASH FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2024
06 ms
L Capital value HaSwag Totsl l Capital value : .‘.’u'ﬁbmﬂ’ Tetsl
Inzome | income
{Repeer in '000)
Nel svety of brglnnisg of the yrar 1,805,182 15,501 1,820,643 1.2)081% 159 1,235,408
fstunnte of 10) 510,198 emits {2025 75.334.25) uwnel)
« Capitad Value H 3381588 - I ERITRIT 1[ JA33.812 - 5 JsE ]
« Elemeeg of intome l 131,028 . 337028 a00,554 - 1 lﬂﬂ‘!d
Total procecds on insance of unit ) S, 710416 5710616 4234168 284,168
Iesgance of 3,800,823 wnies (3025: 1,321,111 enits) i 197,764 a 197364 1724 , 172,423
liew of refund of copital
Redemption of 7,972,359 uass (2005: 67,676,867 waits)
= Capital Viahue {4,551 564) . (4.852.966) {(3489,014) . (489014}
- Elemeat of low 138656 {174,94%) {311,645) 1210,783) (174,178) (354,861
Total payments oa redemptioa of units [(4,091.641) (174.9¢%) (Ahsg811) (3,709,771 (174,176) (3833975
Total compeebentive iacome for the year F 124532 24932 | n 219,308 119,308
Distndaton danng the yexr . (83.244) (43 2443 . (43,222} (48220
Refund of capinal (191,764} . (1977643 {172,42)) - 172,423 I
Net income flor the year alter dittridution (197.764) L E908 3 (16075 {172.42%) 181,086 | .20
el annts ot end of the yeor 2812037 12240 154378 1,803,152 13.501 1,820,653
Uadistributed lacor=e brought forward
« Realred incoe 154071 1,566
- Unrealized sncomelos1) ja0] 27
15,501 550
Accounang income svailable for disiribution
« Relating 1o capimal paios 123 1,740 |
« Excludng copital pases 49,840 51,350 |
4958 55,130
Dutribsnions made dunng the yeor 43,344 (48222
Undetributed ome carrved Ferveand 12.140 13,501
Uadistributed lacome carrad formard
« Realired inbpme 11,754 1510
« Unreslized xome 448 130
L Jw -:—2-:!-'-'-
(Ragees) {Rupee)
Net astess vakoe per urat at begmming of the year £].990% - 81 8544
Net anseti vadoe per wail 31 esd of the year $2.1045 s 1 99m
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AKD Investment
Management Ltd.

AKD CASH FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026
Note 2026 2025
- (Rupees in '000) --
CASH FLOWS FROM OPERATING ACTIVITIES
Net income before taxation 224932 229,308
Adjustments for non cash and other items:
Net unrcalised gain on re-measurement
of investments classified as 'financial assets at fair value
through profit or loss' 6.5 (445) (330)
224,487 228,978
Decrease / (inerease) in assels
Investments 57,081 (225.944)
Advances, deposits, prepayments and other receivables 1,190 (6,115)
Mark-up receivable {6,540) 13,207
{Decrease) / increase in liabilities
Payable to AKD Investment Management Linted 231 (809)
Payable to the Central Depository Company of Pakistan Limited (64) 134
Payable to Secunities and Exchange Comymission of Pakistan 39 31
Accrued expenses and other liabilitics (+.100) {2,420)
Advance against szale of units (110,713)
Payable against redemption and conversion of units 149,824 -
Dividend payable 539 -
Net cash generated from operating activities 311,994 7,062
CASH FLOWS FROM FINANCING ACTIVITIES )
Receipts from issuance and conversion of units 5.718.616 4,394,879
Payment on redemption of units (4.866,611) (3,887.,490)
Distribution paid during the year (43.244) (56.250)
Net cash generated from financing activities 808.762 451,109
Net increase in cash and cash equivalents during the year 1,120,756 458,171
Cash and cash equivalents at beginning of the year 1,300.456 842,286
Cash and cash equivalents at end of the year 19 2421213 1,300,456

Head Office | Lahore Branch
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AKD Investment
Management Ltd.

September 28, 2026

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD ISLAMIC INCOME FUND (AKDISIF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2026

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the Management Company of
AKD ISLAMIC INCOME FUND (AKDISIF), in their meeting held on September 25, 2026 at 3.30 pm at the registered office 216-217,
Continental Trade Centre, Clifton, Karachi, has approved the financial results for the year ended June 30, 2026 and recommended
the following results:

[ Cash Dividend Rs. Nil
I, Bonus Issue Nil
M. Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited

)

Munir Hussain
Company Secretary

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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The audited financial results of AKDISIF are as follows: AKD Investment
Management Ltd.
AKD ISLAMIC INCOME FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT 30 JUNE 2026
2026 2025
Note  ~=--- (Rupees in '000) -----

ASSETS
Bank balances 3 542,724 370,730
Investments 4 1,316,603 989,477
Profit receivable 5 38,977 29,264
Deposits, prepayments and other receivables 6 8,190 3,634
Receivable against sale / conversion of units 85,455 56,523
Total assets 1,991,949 1,449,628
LIABILITIES
Payable to AKD Investment Management Limited - Management Company 7 2,843 3,478
Payabtie to Digital Custodian Company Limited - Trustee 8 171 136
Payable to Securizies and Exchange Commission of Pakistan q i 120 84
Accrued and other liabilities 10 ‘ 22,232 37,354
Dividend payable { 680 .
Advance against issuance of units ; 4,360 109,000
Payable against redemption/ conversion of units { 2,576 1,588 |
Total liabilities 32,982 142,550
NET ASSET 1,958,967 1,306,638
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 1,958,967 1,305,638_
CONTINGENCIES AND COMMITMENTS 11

------- (Number of units)-------
NUMBER OF UNITS IN ISSUE 12 36,9?'2,806 25,321,8832_!__

---------- (Rupees) =-=eeese=-

NET ASSET VALUE PER UNIT 52,9840 51.6011

Head Office | Lahore Branch
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AKD Investment

Management Ltd.
AKD ISLAMIC INCOME FUND
INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2026
2026 2025
Note =++== (Rupees in "000) -----

INCOME
Net unreakised diminution / appredation on re-measurement of investments classified as
‘fair value through profit of loss’ " (12,639) 12,079
Capaal gain / (loss) on sale of investments 10,707 617
Income feom sukuk certificates 33,621 70,219
Income from securty margin 245
Income ltom GoP [jara sukuks 58,777 52,305
Amortization of discourt on GoP ljarah 2,541 32,897
Income from commercial papers / short term suikuks 33,042 18311
Profit on bank deposits 65,767 36,412
Profit on ciéan placement 19,004 10,423
Profit on Bai Muajiat 2,283 -
Dividend income 3,701 12,554
Total income 217,049 250,839
EXPENSES
Remuneration of AXD Investment Management Limited - Management Company 7.1 20,393 12,602 |
Sircsh sales tax on the remuneration of Management Comparny 2 3,059 1SS |
Expenses alocsted by Management Company 7.3 i - 2,354 l
Remuneration of Digital Custodian Company Limited - Trustee 81 | 1,876 1,577 |
Sinch sales tax on the remuneration of Trustoe 8.2 | 281 || 236 |
Annual fes to Securities and Exthange Comenission of Pakistan 9.1 ! 1,530 i. 1,166 |
Armortization of premiurn on Gof ljarah | 5,770 |‘ 2,851
AUSIOTS remuneration 13 | 309 | 286 |
Settlernent and bank charpes | 24 | % |
Brokernge fee ' 1,176 i 256 |
Fee and subscription 737 T 729 i
Legal and professional charges 302 | 216 |
Charity 10.1 555 1,728 |
Total expenses 36,012 25,520
Net income for the year before taxation 181,037 224,919
Taxation 14 - .
Net income for the year after taxation 181,037 224919
Allocation of net income for the year
Net income for the year after taxation 181,037 224,919
Income siready paid on units recieemed (154,625) (199,508)

26,412 34411
Accounting income availabie for distribution:
Reiating to capital gain (1,932) 12,656
Exciuding capital aain 28,344 21,715

26412 34411

Head Office | Lahore Branch
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AKD Investment
Management Ltd.

AKD ISLAMIC INCOME FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2026

2026 2025
----- (Rupees in '000) -----

Net income for the year after taxation 181,037 224,919

Other comprehensive income for the year

Total comprehensive income for the year 181,037 224,919

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



L

AKD Investment

Management Ltd.
AKD ISLAMIC INCOME FUND
STATEMENT OF MOVEMENT IN UNITHOLDERS  FUND
FOR THE YLAR INDED 30 JUNT 2026
2028 253
Undstributed
Capitsl value Total : Undesribnted Tors!
vooms: Captal vabe Totsl
Nate . T = '
Mot aasets 32 bugieming of the yoar 3,277,240 .34 1,306,638 1485212 ba X -5 1.2 414
Ispuance of 149,730,302 (2025 63,195,942) umits
Capmat vase 7,728,248 . 7,736,248 3,245,508 | T
Liemeed of ruivse 138,733 - 318,755 .\-‘-‘,H‘l o WP M
Total proceeds on ittuance of units 8,065,003 > 8,065,001 1552702 : YT
Esdemption of 138,079,376 (2025: 71.175,511) units
Capisl viie (7.125,048) T oasen) (A51 A : (2452 827]
Cmmaet of oss (197,014) (1%4,62%) (351,629} {365.055) [140.508) (355 %43 I
Totsl pay 1s on redesnp of unity (7,322,062) {1%4,62%) (7,476,487} A28 (190,5%02) (4008 L5%)
Totsl compretatriing INCOTe 5 e yoar - 181,027 181,037 - LN 1939
Ctrinn Suner; e yesr = (13,187) (13,287} - {27,413) (27,435}
e e of Capial (103.827) - (183,437) (142,990 = -':”.‘ﬁi,"l
Total datnbation or e yeor {103,817) (13.187) (117,024} (L42,797) (22419) 1120513
Net dusets ot end Of the year 1916344 42,623 1,558,467 1,277,240 s 1306 636
Undutriduted income browgit torward
Canised rucere 17,319 3945
Urreabged JDEL) § GBI 12079 (2.367)
29,3198 o a0
ACCOLNNNG W ome Svddatie [or iatrtaTide
Lretng o ol pang | (1,932)
Eachng capital Gains i 28,344
—— ]
Met iscome for the year aftes taxation 26,412
e —— =
Clstribution during the yras
Intpers DRIrSunon for I yeae K2 1.5 piv oSt SoTred oA 24 Jore 2006 (0035 e
2.7 pér unit deckared on 27 June X13) (1187) (17418}
Undistrideted income carried forward 42,623 _:9 5
S ————— T i ———
Undistridcted iacome caried forward
+ Reaised Moorre 55,262 1719
- Urrealaed (o) | wwiome (12,63%) L2079
42,623 9.9
{Rupen) (Rupses)
Mot ety vala Der U ot begerang of the yoor 51.5011 11 3%
———————— ——— 1
Net axsets vahos Oor st Bt and Of the yoar 529840 3146511
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AKD Investment

216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,

Management Ltd.
AKD ISLAMIC INCOME FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2026
2026 2025
MNote  ----- (Rupees in '000) -----

CASH FLOWS FROM OPERATING ACTIVITIES
et income for the year before tax 181,037 224,919
Adjustments for non cash and other items:
Amortization of premium on Sukuk certificates = -
Amortiration of premium on GoP ljarah 5,770 2.8%1
Amortzation of giscount on GoF Ijarph (2.541) (32.897)
Devidend income (3,701) (12.554)
Net unrealised appreciation on re-measurement of investments
classified as Yak value through proft or loss’ 42 12,639 (12,079)
Net cash generated from operating activities before working capital changes 193,204 170.2530
Working capital changes
Increase in assets
Profit receivable (9,713) 1,236
Deposits, prepayments and other receivables (4,556) 8.580
Receivable against sale/ conversion of units - -
Receivable dg2inst sale of secunties (28,932) (56,523)
Net Increase during the year (43,201) (46,807)
(Decrease) / increase in liabilities
Payable to AXD [nvestment Management Limited - Managernent Company (585)!
Payabie to Digital Custodizn Company Umited - Trustee 35 !
Fayable to Securilies and Exchange Comimission of Paiistan 36 |
Accrued and other kabédities (15,122)
Divicend payable H 680
Advance against issuance of units 1 (95,640)!£
Payobie against redemation) conversion of units { 588 ||
Net (decrease) / increase during the year {(110,008)
Dividend received : 3,701 || 12,554 |
Irvestments - net ; (342,993)), 51,815 |

(339,292) 64,359
MNet cash (used in) / generated from operating activities (299,297) 255,366
CASH FLOWS FROM FINANCING ACTIVITIES
Amount received on issuance of units - net | 7,961,165 | 3,409,705
Distribution during the year l (13,187) 27,415)
Payment against redemplion of units i (?,4?6,68?)_' {4,008, 185)
Net cash generated from / (used in) financing activities 471,291 (625,895)
Net increase / (decrease) in cash and cash equivalents 171,994 (320,529)
Cash and cash equivalents at the beginning of the year 370,730 701,259
Cash and cash equivalents at the end of the year 3 542,724 370,730

1
Head Office | Lahore Branch
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AKD Investment

Management Ltd.
September 28, 2026

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD ISLAMIC STOCK FUND (AKDISSF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2026

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the Management Company of
AKD ISLAMIC STOCK FUND (AKDISSF), in their meeting held on September 25, 2026 at 3.30 pm at the registered office 216-217,
Continental Trade Centre, Clifton, Karachi, has approved the financial results for the year ended June 30, 2026 and recommended
the following results:

I, Cash Dividend Rs. Nil
1. Bonus Issue Nil
111 Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited
L P o

Munir Hussain
Company Secretary

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A,, Lahore Cantt
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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The audited financial results of AKDISSF are as follows:

A

AKD Investment
Management Ltd.

AKD ISLAMIC STOCK FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT 30 JUNE 2026
2026 2025
Note  ---ve- Rupees in "0007) ------
ASSETS £ :
Bank balances 3 14,519 48,103 |
investments 4 465,797 393,655 |
Profit recewable on bank deposits 6 2 ;
Deposits and prepayments 5 7,421 2,862 |
Dwvicend receivable 509 .
Recetvable against sale of securities 2,276 37,050 |
Recewable against sale / conversion of units 12 7.806 |
Total assets 490,540 489,482 :
LIABILITIES
Fayable to AXD Investment Management Limited - Management Company 6 | 1,344 3,082 ,
Payable to Digital Custodian Company Limited - Trustee 7 | 48 38 |
FPayable to the Secunties and Exchange Commission of Pakistan 8 | 33 34 '
Dividend pavable ' 187 495
Accrued expenses and other labiities 9 12,154 12,3956 i
Payabtle against purchase of securities 5,390 - |
Payabile against redemption / conversion of units 478 40,996 |
Total liabllities 19,634 57,052
NET ASSETS 470,906 432,430
UNIT HOLDERS' FUND (AS PER STATEMENT ATYACHED) 470,906 432,430
CONTINGENCIES AND COMMITMENTS 10
----- (Number of units) =-----
NUMBER OF UNITS IN ISSUE 11 4,201,147 4,845,100
---------- (Rupees) ---+----=--
MNET ASSET VALUE PER UNIT 112.0898 89.25

Head Office
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,
Karachi-74000 Toll Free: 0800-25346

Lahore Branch
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AKD Investment

Management Ltd.
AKD ISLAMIC STOCK FUND
INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2026
2026 2025
Note ~ ~-==-- (Rupees in '000°) =-«---

INCOME
Capital gain on sale of investments classified as ‘at fair value through profit or ioss 111,745 109,171
Net unrealsed appreciation on re-measurement of investments classified ‘at fair value 4.2 15,671 26.209
through profit or loss ‘ ! o
Dividend income 10,213 31,571
Profit on bank deposits 27 963
Total income 137,656 16?,9:4“
EXPENSES
Remuneration of AXD Investment Management Limded - Mansgement Company 6.1 13,433 7.021 |
Sindh sales tax on remuneration of the Maragement Company 6.2 2,241 1,053
Expenses allocated by the Management Company . 1,498 |
Remuneration of Digital Custodian Company Umited - Trustee 71 745 411
Sendh sales tax on remuneabion of Trustee 7.2 241 62 |
Annual fee 1o Securities and Exchange Comnission of Pakistan 8.1 441 325 |
Securities transaction costs 9,133 2,881 |
Audtors’ remuneration 12 262 295
Settiernent and bank charges 23 5 |
Fee and subscription 1,078 851 |
Legai and professional charges 381 237 |
Charnity 9.1 925 8,914 |
Total expenses 28,903 23,557
Het income for the year before taxation 108,753 " 144,358
Texaton 13 - )
Net income for the year after taxation 108,753 144,358
Allocation of net income for the year
Net income for the year after taxabon 108,753 144,358
Income already pald on undts redeemed (63,576) (55.,679)

45,177 B8 672
Accounting income available for distribution:
Relating to capital gains 45,177 B88.679
Exciuding capital gains = -

45,177 BR,679

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A,, Lahore Cantt
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AKD Investment

Management Ltd.
AKD ISLAMIC STOCK FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2026
2026 2025

------ (Rupees in '000') ------

Met income for the year after taxation 108,753 144,358

Other comprehensive income for the year

Total comprehensive income for the year 108,753 144 358

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt
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AKD Investment
Management Ltd.

AKD ISLAMIC STOCK FUND
STATEMENT OF MOVIMEINT IN UNIT HOLDIRS' FUND

FOR THE YEAR ENOED 10 JUNE 2026

2026 2025
e, |
Urdistributed X
|::am vatoe | U7 Total Cagieal vabue | ACToTend ot
(Rupees m 3 -
MNel asetls ot Deginning of the year 439,130 3,200 412430 xssn (80.622) 229.2%
leruarce of JL160.100 (2025 1).600,090) unay
Capial walun (3 Excul 2350t vihow 207 U0l B e Degaweng of e o I
year ) 996,053 596,053 || 826,468 26,458
- Frement of reame il 7%
150,663 . 150463 || 2679 256,758
Totsl proceeds on issvance of units 1,146,715 - 1,148,735 L0827 1,802
Aacerrcoon of 11 B0M08) (I025:12,903.029) unts
Captal valie (t Ex et ssuet value 007 et B the Deginning of BT | DRSS SIS &
—y {1,053,529) . (3.053,529)] (763,913)
Earmact of ngome L (s (63,576) ) _(:_Eog'_n)_f! (189.008) (55,679)
Totsl Cayments on resemotion of units (1,149,226) (63,57¢) (1,212,821) (¥58,001) 55,67  (L21LIN
Fotal compeehenche InCome for the year = 108,753 - !_0_8‘,_?__5! o 144,758 164 108
-  Gurng the yer { . (2562) (n362)]] (a7sn] e
Capeal refund | (1.608) al (1,808} | [5,59) i (5,55
Totx carictes Curing the yeur (3,008) (2,542) (4,220) (5.898) (%.757) 1155
Net assats 3t end of the year 424,991 45918 470,906 4530 Lx0 a32,8%
Undistridbutad income brought forward
“ealsed ons (22,999) (115,19
» Uevaained (044) [ rcome 26,209 ¥ o2
3,300 Y5
Accoanting ncome dvailable for distributh
Redatong 0 Capls g [ 45177 | HAM
- Dnchuding ot gern - |
| PSS S——] |
Mot profit for the yebe bftey taxation 45177 A
Déstriboticon during the yoar
e Dtruen for the year B0 1 per undl Ceclired on 24 Jung 2024
SO s, 215 per unt declared on 77 Jane 203%) (2.562) 57
ACCumuisted inconse Carmed forward _.__.._‘.5[’_; s B M0
Arcumulsted income carried forward
Readsed gan / (o) 30,244 (22,%0%)
* Unresined ecoms 15,671 4206
43935 —ail,
(Ruzpees) (Rupees)
Ket ansels value por unit M boganning of the year 892511 4 e
Net ansets vaitod 26 und( » end of the year 112 0898 a1l
Head Office | Lahore Branch

Plaza # 250, 2nd Floor, Phase 1V, Block-FF, D.H.A., Lahore Cantt.
Lahore-54810 Contact #: 0333-0342762-4

216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,
Karachi-74000 Toll Free: 0800-25346
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AKD Investment
Management Ltd.

AKD ISLAMIC STOCK FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2026
2026 2025

Mote  ------ (Rupees in "000") ------
CASH FLOWS FROM OPERATING ACTIVITIES
Net ncome for the year before taxation 108,753 144,358
Adjustments for non cash and other items:
Devidend income {10,213) (31,571)
mﬁf&fxﬁ&? on re-messuremaent of  investments classified ‘st fai 43 (15.,671) (26,209)
Profit on bank deposk (27) (963)
Cash generated from operating activitics before working capital changes 82,842 85.615
Waorking capital changes
Decrease/ (increase) in assets
Deposits pad prepayments (4.559) 2,237 |
Recerable against sale securitics 34,774 (37.050)]
Recovabic DQAiNst sake |/ comversion ¢f unis 7,794 15,!."‘;‘_-5::-
Met decrease / (increase) in assets 33,009 (39,368)
(Decrease) / increase in liabilitics
Payable to AKD Investment Management Limited - Management Company I_ =15 2,434 |
Payable to Dgital Custodian Company Limited - Trustee . 23 |
Payabie (0 the Securties and Exchange Commission of Pakistan i (1) 17 |
Dividend payable | (209) 17,403}
Accrued cxpenses dnd other Rabities (242) 265 :
Payabie against purchase of securtics I 5,390 16,275 |
Payabie against redemplion / conversion of unks | (40,518) 40,596 |
Net (decrease) / increase in liabilities (37,418) 46,611

83,433 92.318

Divicend received 9,704 31,571
Profit recedved 23 1,385
Irvvestiments - net (56,467) (153,720)
Net cash generated from / (used in) operating activities 35,693 (28,447)
CASH FLOWS FROM FINANCING ACTIVITIES
Amount received 0n SSUE Of UNtS - net of refund capital 1,145,106 1,077,329 |
Custribution during the year | (2.562) (4,757}
Net payment against redemption of unis | (1,212,821)] 1,013,711}
Net cash (used in) / generated from financing activities (70,2772) €8.8661
Net (decrease) / increase in cash and cash equivalents (331,584) 20,414
Cash and cash equivalents at the beginning of the year 48,103 17,659
Cash and cash equivalents at the end of the year 3 14,519 48,103

Head Office

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.
Lahore-54810 Contact #: 0333-0342762-4

216-217, 2nd Floor, Continental Trade Cenftre, Block-8, Clifton,
Karachi-74000 Toll Free: 0800-25346

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



AKD Investment
September 28, 2026 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD INDEX TRACKER FUND (AKDITF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2026

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the Management Company of
AKD INDEX TRACKER FUND (AKDITF), in their meeting held on September 25, 2026 at 3.30 pm at the registered office 216-217,
Continental Trade Centre, Clifton, Karachi, has approved the financial results for the year ended June 30, 2026 and recommended
the following results:

l. Cash Dividend Rs. Nil
Il Bonus Issue Nil
. Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited

-VZ..:EE::;:’—-
[~
Munir Hussain

Company Secretary

Head Office | Lahore Branch
218-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahare Cantt
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




The audited financial results of AKDITF are as follows:

1

AKD Investment

Management Ltd.
AKD INDEX TRACKER FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026
2026 2025
Note = (Rupees in '000) ——
ASSETS
Bank balances 6 20,849 25477
Investments 7 2,096,887 1,288,102
Dividend and profit receivable 8 1,340 699
Advances, deposits and other receivable 9 2,680 2,695
Receivable against sale of units 11,329 -
Total assets 2,133,085 1.316,973
LIARILITIES _ - o -
ayable to AKD Investment Management Limited - Management Company 10 2,827 1,292
Payzble to Central Depository Company of Pakistan Limited - Trustee 11 283 434
Pavable to Securities and Exchange Commission of Pakistan 12 159 143
Payable against redemption of units 10 9-.-5
Accrued expenses and other liabilities 13 6,595 5,436
Dividend payable 7.068 6.8!6
Total liabilities 16,943 15,046
NET ASSETS 2,116.142 1.301.927
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 2,116,142 1.301.927
CONTINGENCIES AND COMMITMENTS 14
------- (Number of units) -=-----
NUMBER OF UNITS IN ISSUE 15 50.996.749 42,376,284
------------- (Rupees) =semssesssenes
NET ASSETS VALUE PER UNIT 41,4556 30.7230

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase [V, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment

Management Ltd.
AKD INDEX TRACKER FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026
2026 2025

Note
INCOME
Dividend income
Mark-up on bank deposits
Realised gain on sale of investrments
classified as 'financial asscts st fair velue through profit or loss’
Net unrealised gain / {loss) on re-measurement of Investment
classified as 'financial sssets st fair value through profit or loss’ B
Total Incoeme
EXFENSES
Remuneration of AKD Investment Management Company 10.1
Sindh sales tax on remuncration of Management Company 102
Allocated expensc by the Management Company 103
Remuneration of Central Depository Company of Pakistan Limated-Trustee 101
Sindh sales 12X on remuneration of Trustee 1.2
Fec to the Securities and Exchange Commussion of Fakistan 12
Auditor's remunsration 16

Transaction Charges

Legal and professional chasges

Fee and subteniption

Annual lisung fee

Taxation Expense

Bank and scttiement charges
Total expenses
Net income before taxation
Taxation
Nét income for the year

Allocation of net income for the year
Net income for the vear alter taxation
Income already paid on units redeemed

Accounting income zvailable for distribution
Relating to capital gairs
Excluding capital gains

——— (Rupees in '000) -

102,930 79,367
3,535 3.6r
5,584 &0

477.961 338.

350,050 <80, 000

13,683 10,790
2,082 1.616
3 363
2.83= 2,383
427 318
1,733 1,008
500 147
1.307 477
301 215
. 31
31
170
18 20
23,055 18,075

566,955 463,531

366.955 453,531

366,955 463,531

{10.932) {18.281)

556023 345250

455691 368,539

100,312 76,711

$55.023 443 230

Head Office

216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,

Karachi-74000 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.

Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD Investment
Management Ltd.

AKD INDEX TRACKER FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026
2026 2025
-—————- (Rupees in '000) —
566,955 463,531
566.955 463.531

Net income / (loss) for the year

Other comprehensive income for the year

Total comprehensive income for the year

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.
Lahore-54810 Contact #: 0333-0342762-4

Head Office

216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,
Karachi-74000 Toll Free: 0800-25346
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKD INDEX TRACKER FUND
STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND
FOR THE YEAR ENDED JUNE 10, 2016

s 1028
Capital valoe Undistributed Total Capital valge Undistriduted Total
Income income
(Rupers in 900} e ——————— (Ruptes in '009) ————
Nt avsets at beglosing of the ye3r 390,133 M5 1,301,917 447,409 AN 09T 223,006
Isssance of 19,078,172 uauts (2025:15.212.242 unizs)
- Capinal Valse 385,608 . 455,608 3208562 ] 5 . I 320,862
« Elerneat of ncome 174,843 . 174.56) 1020510 4 ‘ . 102.05%
Total prececds on naanee of enity 0 355 . 60,465 422613 . 412610
Tisue of 101,244 usits ia hew of Rzfuzd of capital . . . 082 . 3042

y PP ey L1 L. iy FVANE-1® 9%, AE wleey
Redsiaptien of 10,457,786 =i (1928:12 276,306 calis)

- Capital Vadue u:z.:e:in’ . I u::.':o:j‘ ;:se.wj Jl {m.mj
« Elemment of losy 184,165) (10.932) 195 0%4) (62295} (15281} (80,576}

Tatal paymeets oa redemptioa of usity (405,457 (10,93 {416.388) (319289 (18.281) B350
Total compreheasive income foe the your . 566955 564558 . 463531 4353
Distmideton dunag (e yoar - (#6.820) (946,820) - (70,150 (70.15%
Refird of capatal > . - (1.042) - [3.042)
Net income for te yzaf less dismdution - 410,114 &70,134 (38420 193378 170336
Net anets 3t end of the yeor 48 745 1.170.364 2,114,142 390733 L% 1301823
Undistribated incame browzht lormard

- Realued income 3Ne z 19,39}

« Uneealised income 1 31A0C) 96,704

TiL194 e

Accounties lacome svallable for distributios
Relating to capital grans 455,691 38509

Excluding capetal gains 100,332 4T
556,013 424250
Distribation Suring the year (96.520) {70,153
——— e ————
Undisribaisd income camed foraand 1,170,354 711,194
Undistributed income carried forward ;
« Realised income 652,435 maa
« Unrealised istome 477941 138484
1,170,358 711,194
———sra [
Rupees Rugees
Net assets valug pof onie 3¢ bepiesaag of the year 307230 9300
Net assets vadue per unit ot end of the year 41.493¢ 307230

Head Office | Lahore Branch
216-217, 2nd Floor, Confinental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment

Management Ltd.
AKD INDEX TRACKER FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026
2026 2025

216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,

Karachi-74000 Toll Free: 0800-25346

Note = (Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation 566,955 463,531
Adjustments for non-cash itemns and other items:
Net \.{nrnlisc(_i. gain_cm re-measurement of Investment 72 (477.961) (338,454)
classified as ‘financial assets at fair value through profit or loss’
§8,993 125,077
(Increase) / decrease in assels
Investments {330,823) (131,072)
Dividend and profit reccivable (641) (205)
Advances, deposits and other receivable i3 (19
Receivable against sale of units (11,329) -
Increase / (decrease) in liabilities
Payable to AKD Investment Management Limuted - Management Company 1.535 (631)
Paysble to Central Despository Company of Pakistan Limited - Trustce (151) 166
Payable to Securities and Exchange Commission of Pakistan 16 36
Payable against redemption of units (915) 935
Accrued expenses and other habilities 1,159 203
Dividend payable 252 3.045
Net cash used in operating activitics (251.888) (2.179)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issuance of units 760,469 356,895
Payment made against redemption of units (#16,388) (337.370)
Distnibution during the year (96.820) {4.435)
Net cash generated from financing activitices 247,260 14,390
Net increase in cash and cash equivelents (4,628) 12,711
Cash and cash cquivalents at beginning of the year 25477 12.766
Cash and cash cquivaients at end of the year f 20.846 25,477
Head Office | Lahore Branch

Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt.
Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



//1/1

AKD Investment
Management Ltd.

September 28, 2026

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD OPPORTUNITY FUND (AKDOF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2026

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the Management Company of
AKD OPPORTUNITY FUND (AKDOF), in their meeting held on September 25, 2026 at 3.30 pm at the registered office 216-217,
Continental Trade Centre, Clifton, Karachi, has approved the financial results for the year ended June 30, 2026 and recommended
the following results:

i Cash Dividend Rs. Nil
Il Bonus Issue Nil
[, Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited

Munir Hussain
Company Secretary

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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The audited financial results of AKDOF are as follows: AKD Investment
Management Ltd.
AKD OPPORTUNITY FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026
2026 2025
Note Rupees in '000
Assels
Baok balances 4 11,620 12,629
Investmenis S 876,089 720,233
Deposits. prepayments and other receivables 6 2,960 3,619
Mark-up receivable on bank deposits 314 246
Recevable against sale of investment 5,024 6,480
Total Assels 896,907 743,213
Liabilities
Payable to AKD Investment Munasgement Limited - Management Company % 10,238 2,357
Payable to Central Depository Company of Pakistan Limited - Trusice 8 156 272
Payable 1o Securities and Exchange Commission of Pakistan 9 65 107
Payable agamst redemiption / conversion of units 340§ 61
Acenwed expenses and other liabilitics 10 4,173 | 13,662
Dividend payable 5,324 §,708
Pavable aguinst purchase of investments 6,778 9.495
Total Liabilitics 27,073 34,662
Net Assels 869 834 708,551
Unit Holders' Fumid (As Per Statement Attached) 869 834 708,551
Contingencies Mndd Commitments 11
-------- —~Number of units ~=eve-ee-
Number OF Units o lssue 12 1.869.215 4,259,647
Rupees
Net Assets Value Per Unit 224.8090 166.3403

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment

Management Ltd.
AKD OPPORTUNITY FUND
INCOME STATEMENT
FORTHE YEAR ENDED JUNE 20, 2026
2026 2025
Nate Rupees in "000
Income
Divedend incoune 27,145 o, 160
Mark-up on bank deports 2.164 2,338
Realised gain on sale of investments
classilied & "linancial assets at fair value through profit oc loss’ <01.805 110,620
Net unrealised gain on re-measurcment of Investment
classificd as "financial asscts at fair value through profit or loss® 5.1 58,132 183,146
Total Income 189,246 322,864
Expenses
Remuneration of AKD Investment Management Lomuted -
Management Company 7.1 26,250 21,075
Smlh sales tax on remmuncration of Management Company 72 3938 3,197
Allocated expenses by the Management Company - 826
Remuncration of Central Depository Company of Pakistan Limited-Trustee 8.1 1,723 1,524
Seindh sales tax on remuncration of Trustee 8.2 258 188
Fee to the Secuntics and Exchange Commission of Pakistan 9 29 657
Secunties transaction exXponse 8.2 1.539
Audiior's remuncrabion i3 347 347
Bank and sctticment charges 15 39
Fee and subscniption 246 213
Legal and professional changes L 21$ 215
Total Expenses 42,115 29,840
Net income for the year before taxation 247,111 3'-_“.0:‘:‘
Taxation id
Net income for the year 247,131 203,024
Allocation of net income for the year
Net income for the yoar after taxation 247,131 293,024
Income already pawd on units redeemed (17,913) (62.585)
229218 230,438
Accounting income available for distribution
-Relating to capatal gains 205,992 209,670
-Excluding capital gains 23,226 20,768
229218 210,438
FTREm IS

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Canft.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




//!

AKD Investment
Management Ltd.

AKD OPPORTUNITY FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

2026 2025
Rupees in '000

Net income for the year 247,131 293,024

Other comprehensive income for the year - -

Total comprehensive income for the year 247,131 293,024 |

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase 1V, Block-FF, D.H.A., Lahore Cantt
Karachi-74000 Toll Free; 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment

Management Lid.
AKD OFFORTUNITY FUND
SEATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR EXDED JUNE 30, 2026
H 028
Uadistributed Undistributed
Capital valoe Ingome Total Capital value Inceme Total
(Rupees in "0bl)
Net awnets ol begluslag of the period (sedited) 1165,941) 974,493 0 551 {137,452) 745,007 610,543
Tosue ol 1191000 walty (2025 3,158,003 saity) T o ———
- Capital valug (a1 ot auset valae por unit st bopiasing of he you) | S30,796 . ' 530,796 1 _';45)‘1 | . RES N b
- Eleracnt of inceme | 163,286 { e | manfl a 71228
Tetal procecds an ssance of unlts 404,081 * e %2 419650 = 419,600
Restemption of 3,581,458 ualts 12025: 4,433,054 units) o . .
Captal vakiaz {51 ned assct valoe per unit 8t bepaning of the yoar) E (Sus,340) . 1595, 7408 (489,628} . | (489,028)
- Elevncas of Joas i (154,781} (79134 (M8 (58774 {63,583} (131,359)
Tolal paymenats on redempion of unity (750.,512) (17,913) (765,435) (47.501) (62,585) {610,387)
Tota! comprehensive income for the year . pITN RN 247,00 . 291,004 793024 |
Diatnibsation dering the yeas (402} (11,0%4) (11,493) (257 {3.983) (2,340)
Mt incvne for the yoar beas dntribatus (402) 216,08 13566 (257 /9,000 5,784
Nt waiels ol the ond of the year (322783} 1192611 £65.834 mmﬁ §74,49) TR 551
Undistribuled income browght lorward
+ Realimed income Rib671 “AR.030
= Hnagalised painy 57.822 §0,007
AN T4R007
Accowsting bageme availabde Tor distribution: )
Helsting to capatul pains w e 09,620
- Fuchading capilal gass 21,226 L o768
2921 230432
Phatedretaon dening he yoar {11.493) {2.250)
1 it ribated indome carricd forward 102218 .:__i;_z_“_

Vimdistriliatod lngome carried forward

Rirntiaond duonté 36,671
Uil icome = 1564
94215
Rupsces Rugees
Net avsets vahue per wnit at the beganning of the yeur 16463403 110.3141
Nt auacts valoe per wail ot the ond of the year 224 EOWD 164 340)

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free; 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment

Management Ltd.
AKD OPPORTUNITY FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026
2026 2025

--------- (Rupees in "000) -—eeeveeee
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation c47,131 203,024
Adjustments for non cash itemns and other jtems:
Net unreahised gam on re-measurement of Investment

classified as 'financial assets at fair value through profit or loss’ (58,132) (183,146)
189,000 109,878
(Increase) / decrease in assets

Invesiments - net 198,624 £9,139
Deposits, prepayments and other receivables 659 (644)
Receivable agmnst sale of invesiment 1,462 -
Receivable against sale or conversion of units &
Mark-up reccivable on bank deposits (68) 157

Increase / (decrease) in liabilities

Payable to AKD Investment Management Limited - Management Company 7,881 916
Payable 1o Central Depository Company of Pakistan Limited - Trustee (116) 24
Payable to Securities and Exchange Commission of Pakistan (42) 10
Payable apainst redemption / conversion of units 279 -
Dividend payable (3,384) -
Payeble against purchase of investinents (217 -
Accrued expenses and other liabilities (9,490) {1,717}
Net cash generated from operating activities 84,839 197,763

CASH FLOWS FROM FINANCING ACTIVITIES

Amount recetved on 1ssue of units (94,082 419,600
Distribution during the ycar (11,495) (4,240)
PPayment against redemption of units (768,435) (610,387)
Net cash used in financing activitics {85,849) (195,027)
Net (decrease) /inerease in cash and cash equivalents during the year (1,0i0) 2,736
Cash and cash equivalents at the beginning of the year 12.629 9.893
Cash and cash cquivalents at the end of the year 4.1 11,620 12,629

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
Management Lid.

September 28, 2026

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

GOLDEN ARROW STOCK FUND (GASF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2026

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the Management Company of
GOLDEN ARROW STOCK FUND (GASF), in their meeting held on September 25, 2026 at 3.30 pm at the registered office 216-217,
Continental Trade Centre, Clifton, Karachi, has approved the financial results for the year ended June 30, 2026 and recommended
the following results:

I Cash Dividend Rs. Nil
Il Bonus Issue Nil
. Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,
For AKD Investment Management Limited
i

Munir Hussain
Company Secretary

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Eree: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

The audited financial results of GASFF are as follows:

GOLDEN ARROW STOCK FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT 30 JUNE 2026

2026 2025 -
ASSETS Note  ==-=--- (Rupees in '000)-------
Bank balances 3 60,301 441,781
Investments 4 3,588,376 2,806,287
Profit receivable on bank deposits 1,735 1,606
Income tax refundable 5 1,098 1,088
Security deposits and prepayment 5 2,700 2,750
Receivable against sale of securilies 38,343 51,258
Total assets 3,692,553 3,304,780
LIABILITIES
Payable to AKD Investment Management Limited - Management Company 7 16,592 25,012
Payable to Central Depository Company of Pakistan Limited - Trustee 8 476 366
Payable to Securities and Exchange Commission of Pakistan 9 269 205
Acciued expenses and other liabilities 10 17,593 11,241
Unclaimed dividend 50,148 50,148
Dividend payable 4,823 1,58
Payable against purchases of securities 20,997 92,689
Advance against issuance of units - 350,102
Payable against redemption / conversion of units 9 25,416
Total liabilities 110,907 556,777
NET ASSETS 3,581,646 2,778,003
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 3,581,646 2,7;‘:&(393__\
CONTINGENCIES AND COMMITMENTS 11

Number of units
NUMBER OF UNITS IN ISSUE 12 95,872,424 93,998,771
---------- (Rupees) =======--=

NET ASSET VALUE PER UNIT 37.3585 29.2345

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A,, Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment

Management Ltd.
GOLDEN ARROW STOCK FUND
INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2026
2026 2025
Note  -------(Rupees in '000)-------
INCOME
Capital gain on sale of investments classified as “fair value through proft or 10ss’ - net 696,120 468,373
xm:whe::;end;pg::atmmm measurement of investments classified as fair value 42 256,871 478,728
Dividend income 115,284 76,395
Profit on bank deposits 7,775 10,633
Total income 1,070,050 1,034,129
EXPENSES
Remuneration of the AKD Investment Management Limited - Management Company 7.1 | 108,155 63,924
Sindh sales tax on the remuneraticn of the Management Company 7.2 I 16,210 9,587
Expeénses allocated by the Management Company f - 5,513
Remuneration of the Central Depository Company of Pakistan Limited - Trustoe 8.1 ’ 4,608 3,050
Sindh sales tax on the remunecation of Trustee 8.2 691 54
Annuai fee 1o Securities and Exchange Commussion of Pakistan 9.1 | 3,427 1,986
Auditors’ remuneration 13 | 460 515
Fees and subscription | 269 188
CDC charges & NCCPL Charges { 1,146 478
Brokerage fee [ 22,762 6,962
Lega! and professional charges | 237 238
Bank charges § 4 _‘J_’J
Total expenses 157,969 92,658
Net income for the year before taxation 912,081 941,171
Taxation 14 - -
Net income for the year after taxation 912 081 941,171
Allocation of net income for the year
Nét income for the year after taxation 912,081 941,171
Income already paid on unks redeemed (114,695) {22.119)
797,386 919,052

Accounting income available for distribution:
Relating to capital gains 946,991 7,101
Exciuging capital gains 149,605 28,049

797,386 §19,052

Head Office

Lahore Branch

Plaza # 250, 2nd Floor, Phase 1V, Block-FF, D.H.A., Lahore Cantt.

216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,
Lahore-54810 Contact #: 0333-0342762-4

Karachi-74000 Toll Free: 0800-25346
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AKD Investment
Management Ltd.

GOLDEN ARROW STOCK FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2026

2026 2025
---------- (Rupees in '000) ---=-====

Net income for the year after taxation 912,081 941,171
ther comprehensive income for the year =

Total comprehensive income for the year 912,081 941,171

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, Plaza # 250, 2nd Floor, Phase 1V, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment

Management Ltd.
GOLDEN ARROW STOCK FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS® FUND
FOR THE YEAR ENDED 30 JUNE 2026
2026 - 2023 A——
Undistnbuted Unciatridoong
Capt 2 T
Capital value Total CADLN vakae : otal
R in 000
Net assets at beginning of the years 998,962 1,749,041 21,748,001 Fa8 T4 870,478 LES. 192
Moo of 20,197,724 (202%: 16.647.000) unis
- Captal vadue (ot Ex-ret atnet vl wnt at e Bi 1
s et o 590,724 . 590,724 || 35101 1,101 |
ey s § - ey 4|
- Lot of o L $5,022 - 55,022 || 110,620 | 110,62
Total procesds on issuance of units 645,746 . 645,746 42971 . 22,7
ReSemplon of 14,324,071 (202%: 10.304,28)) unts
[ » valug (31 Bx et Juwe? viiue Der onk 32 e —__“- i A ‘| e
ovaing o 1aad (535.695) . (sss.cm}} (195,064) : (195,054
- Derment of Ks {26.316) {114,695) (__l._f_!,l)_‘l_}; sy {22,119 (36,706
Total payments oa redomption of units (562,031) (114,695) (676,726) (209,633) (22,119 (733,750
Tota compraheraiee InCome for the yoar 912,081 912,082 Lt PB4 41,17
Distribumicn Suring The year | E (46,201) 1«.20:}“.1' 40,439 (40,439)]
Ratund of copeal | (1,255) 3 (LSSl (582 - {S.892)]
Total gatribution durng Dw yeer (3,255) (46,202) (47,458) (3,842} {43, 439) (46,331)
Net assels 3t end of the year 1,081,422 2,500,225 1,581, 646 954,962 1.749,04) 2,748,001
Undistributed income brought forward
 Resised Income 1,270,313 39351
= Unresised income AT8,728 476, 849
1,745,041 BP0.408
Accozating income available for distridution
» Repting; 1o capts gars 946,991 | [ 547,104 I
Oraducing SI0TA! Gars (149,60%) [ [s08
Net ingome for the year after taxation 797.3e6 219.052
oEon for B year R 0.5 piv unk declared on M4 June 2024 -
a3 050 per unt decared on 27 June N25) (46.203) QA9
Ungistributed income carried forward 2,500,225 1,743,041
————
Undistribwtad income carried lorwasd
Cralwrd neome 2,249,154 L3 N3
Urveained meome 230,871 478.708
2.!00:!!5 3,749,041
Het assets value per unit at beginning of Lhe year 29.2348 18 9744
Mot assets value per onit at end of the year 37.3585 29,2145

Lahore Branch
Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A, Lahore Cantt.

Lahore-54810 Contact #: 0333-0342762-4

Head Office
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,
Karachi-74000 Toll Free: 0800-25346
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AKD Investment
Management Ltd.

GOLDEN ARROW STOCK FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2026

2026 2025

Note ===-e (Rupees in "'000)-----
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation 912,081 941,171
Adjustments for non cash and other items:
Net unrealised appreciation on re-measurement of investments classified as Yair value 2y
th . M or loss' (250,871) (478,728)
Dividend income (115,284) (76.395)
Profit on bank deposits (7,775) (10,633)
Cash generated from operating activities before working capital changes 538,151 375,415
Working capital Changes
Decrease / (increase) in assets
Security deposits and prepayment | 50 (42}
Receivable aganst sale of securitics | 12,915 (51,258}
Net decrease / (increosse) during the year 12,965 {51,300)

{Decrease) / Increase in liabilities
10 AXD Investrnent Manasgement Umted - Management Company

P minia
¥y abDli

(8.420) 3,547 |

Payabie to Central Depasitory Company of Pakistan Umited - Trustee ‘ 110 28 |
Payable 1o the Securnities snd Exchange Commission of Palistan I 64 |\ 77 |
Accrued expenses and other liabidtics 6,352 Y713 i
Unciaimed avadend [ - £1,591 :i
Dividend payable | 3,225 1,598 |
Payabie gainst purchase of securnities : (71,692) 92,689 |
Advance against issuance of units \ (350,102) 350,102 I
Payable against redemption / conversion of units { (25,407)| 25,367 |
Net (decrease) [ increase during the year (445,870) 474,000
105,246 798,115
Covidend recetved 115,284 76,395
Proft received 7,646 10,170
Irvestment - net (532,218) (651.847)
Net cash (used in) / generated from operating activities {303,042) 232,833

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from Ksuance and conversion of units ~net of refund copital .r 644,491 r
Distribution during the year | (46.203)

Payment against redemplion / conversion of units t (676,726)|!

Net cash (used in) / generated from financing activities  (73,438) = 14
Met (decrease) [/ increase in cash and cash eguivalents (381.,480) 380
Cash and cash equivalents at the beginning of the year B 441,781 >

Cash and cash equivalents at the end of the year

60,301 441781

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
September 28, 2026 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD ISLAMIC CASH FUND — AKDICF (FORMERLY AKD ISLAMIC DAILY DIVIDEND FUND) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2026

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the Management Company of
AKD ISLAMIC CASH FUND — AKDICF (FORMERLY AKD ISLAMIC DAILY DIVIDEND FUND), in their meeting held on September 25, 2026
at 3.30 pm at the registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved the financial results for the
year ended June 30, 2026 and recommended the following results:

l. Cash Dividend Rs. Nil
L. Bonus Issue Nil
In. Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited

Munir Hussain
Company Secretary

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A,, Lahore Canit
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
The audited financial results of AKDICF (Formerly AKD Islamic Daily Dividend Fund) are as follows: Management Ltd.

AKD ISLAMIC CASH FUND (FORMERLY AKD ISLAMIC DAILY DIVIDEND FUND)
STATEMENT OF ASSETS AND LIABILITIES
AS AT 30 JUNE 2026
2026 2025

Note ----eeeeee (Rupees-"000') ===ssmeean
ASSETS
Bank balances 3 447,672 83,167
Investments a4 622,701 188,014
Profit receivable 5 11,166 8,694
Security deposit and prepayments 6 381 448
Preliminary expenses and flotation cost 7 339 544 |
Total assets 1,082,259 280,867
LIABILITIES
Payable to AKD Investment Management Limited - Management Company 8 1,225 1,084
Fayable to Central Depository Company of Pakistan Limited - Trustee g 43 12
Payable to the Securities and Exchange Commission of Pakistan 10 50 14
Accrued expenses and other liabilities 14,855 7,843
Advance against sale of units | 250,000 .
Dividand Payable : 16
Payable against redemption of units | 507 v
Tatal liabilities 266,696 8,953
NET ASSETS 815,563 271914
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 815,563 271,914
CONTINGENCIES AND COMMITMENTS 12

-=--(Number of units) ----
NUMBER OF UNITS IN ISSUE 13 165206395 5.438,272
--------- - (Rupees) ==-=meeeee
NET ASSETS VALUE PER UNIT
50.3238 £0.000

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase 1V, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment

Management Ltd.
AKD ISLAMIC CASH FUND (FORMERLY AKD ISLAMIC DAILY DIVIDEND FUND)
INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2026
2026 2025

INCOME Note  «eee (Rupees-"'000') -----
Net unrealsed diminution on remeasurement of investments at fair vale through profit or (4) 0
058 (3 '
Capital gain on disposal of investments 76 1,262
income from short term sukuks 7,999 7,595
Income from GOP [jara sukuks 12,731 22,992
Amortization of discount on GOP Ijarah 627 -
Income from term deposit mudarabah and musharakah certificate 19,665 456
Profit on bank deposit 11,004 14,246
Total income 52,098 46,521
EXPENSES
Remuneration of AXD Investment Management Limited - Management Comgpany 19 1,113 141 |
Sindh sales tax on remuneration of management company 19 168 21 r
Expenses aliocated by the management company 19 - 617 E
Remuneraton of Central Depository Company of Palistan Umited - Trustee 19 | 243 167 |
Sindh sales 1ax on the remuneration of Trustee 19 37 24 |
Fee to the Securities and Exchange Commission of Pakistan 10.1 334 218
Amortisation of prelminary expenses and fiotation costs 7.1 205 205
Amotizetion of premium on government securities 4,176 1.5%2 |
Auditors’ remuneration 14 | 359 298
Bank and settfement charges ' 156 153 |
Legal and professional charges 119 119 |
Fee and Suds ayy |

e 2 DSCription 396 | 477 |
Total expenses 7,306 3,992
Net income for the year before taxation 44,792 42,529
Taxation 15 - .
Net income for the year after taxation 44,792 42,529
Allocation of net income for the year
Net income for the year after Laation 44,792 42,529
Income aiready paid on units redeemed (19,299) .

25,493 42529

Accounting income available for distribution:
- Relating to capital gains 72 1,232

Excluding capital gains 25,421 41,297

25,493 42,529

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt
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AKD Investment

Management Ltd.
AKD ISLAMIC CASH FUND (FORMERLY AKD ISLAMIC DAILY DIVIDEND FUND)
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2026
2026 2025
------- (Rupees in '000') =-=----
Net income for the year after taxation 44,792 42,529

Other comprehensive income for the year

| Total comprehensive income for the year 44,792 42,529

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase [V, Block-FF, D.H.A., Lahore Cantt
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment

Management Ltd.
AKD ISLAMIC CASH FUND (FORMERLY AXD ISLAMIC DAILY DIVIDEND FUND)
STATEMENT OF MOVEMENT IN UNIT HOLDERS® FUND
FOR THE YEAR ENDED 30 JUNE 2026
2026 2025 o
Undistributed Capital Uncsinty o
Capital vatue ™ ¢ S ros
pital va Totad i i Teta
- - (RUPEes ift '000)-rrmmsrerommrremamemassnnsasen -
Hat aszets ot the beginning of the year 271,914 - 271,914 532,611 - 53261
istue of 26,451,441 (2025: 4,920,051) units
Captal Vae 1,329,433 = 1,329,443 | 246003 - 246,001 |
- Blement of Income 64,777 : 64,777 || . . 5
Total proceeds on issuance of units 1,394,220 - 1,394,220 244,003 246,003
Redernption of 15,683,417 {2025: 10,134,002) units
ol Ve l (789,172) . (789,172)][ (06 700) . T (06, 7003
“rent of Income {25,744) (19,299) (45,043) | . - |
Total payments on redecempltion of units (814,917) {19,293) (834,216) (504, 700)
Total Comprelnnsive Peome for th yeat . 24,792 44,792 - 42,529
Distridution during the yesr . (22.577) (asrnll - e
Refund of capiai (38,571) . (38571l - -
otal dtriution for the year (38,571) (22,577) (61,148) — 2 (42,529
Met assets at end of the year 851,218 2,916 815 563 271 614 -

Undistributed income brought forward
- Reatsed (loss) / eone -
Urweslined (lotx] / mcome

Accounting income avallable for distribution

Relating to captal gars [ 72 [ { 1,232

Exduding captal gans 25,421 | I 41,257
25,493 42,529
Sulron during the year (Note 18) (22,577) (42,539}
Uncdstributnd income carmied forward 2,916 3
—

Undistributed income carried forward

- Realsod (oss) [ ncome 76 -
- Urvealwnd (ions) / agoons y 2,840 '
2,916 -
Rupees Rupest
fict assets value por unit ot bogineing of the periad 50.000
Fial patets value per unt 8! ond of the perad $0.32a4 0000
24 3000

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt.
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AKD Investment
Management Ltd.

AKD ISLAMIC CASH FUND (FORMERLY AKD ISLAMIC DAILY DIVIDEND FUND)
CASH FLOW STATEMENTY
FOR THE YEAR ENDED 30 JUNE 2026

2026 2025
Note =+== (Rupees in "000) ----

CASH FLOWS FROM OPERATING ACTIVITIES
Net nCome for the year before taxation 44,792 32,529

Adjustmaents for non cash and other items

Arncrtiiation of prefuminary experdet and Mostalion costs 205 205 |

AMCITIZAtION Of DemMium on QOWrTTant securities 4,176 1,542 |

Het unrealised Aminuticn on remeasurement of INvestments a2 fair vale [ a4 } 10 :

through profit or loss” !

Income from short term Suiuics i (7,999) {7.595}}

Incoeme froen GOP [jora subiuk (12,731) ] t‘),%f.‘}f

Income from term deposit mudsraban and Mmusharakah certificate (19.665) | (4583

Profk on Bank depost { (11,004)/| (14.246))

Cash used in operating activities before working capital changes (2.222) {583)

Warking capital changes

decrease / (Increase) in asacts

Securly Jeposlt and preépayments 67 97

Net decrease / (increase) in assets 67 97

(de<rease) / Increase in labilities

Payatie 10 AKD [ovestment Management Limeed -Management Company 141 |f 15::’]

Payalie to Centrai Cepository Company of Pakistan Limited - Trstoe 31 h (8}

Payabie to the Seourtics and Exchange Commission of Padstan 36 1 (32}

ACCrued expenses and other labiitics 7,012 | 2125 |

ASrance Sainat 3w of urs 250,000 .

Oividgend Payabic 16

Payabie against redermption of units L sS07 |

Met increase in liabilities 287,743 )

Income from rrvestiment recaived 38,108

Profit receved en Dank Gopouts 10,812 |

Investments - net  (438,859) £9,763 |
(389,939) 145,221

Net cash (used in) / generated from operating activities (134,351) 145,365

CASH FLOWS FROM FINANCING ACTIVITIES =

AMmount received aganst suance of ks |-_ W

Amount paid against redempticn of urdts (834.216)

Divicend palks {_____(_61. 148)|

Net cash (used in) / generated from financing activities 488856

Net (de<rease) / increase in cash and cash equivalents during the period 364,505

Cazh and ash equivalonts at the Degmning of the year 83167

Cash and cash equivalents at the end of the yoar & 4-4;;_?772"_

L | ap—— S 2 A
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