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NOTICE OF THE 60th ANNUAL GENERAL MEETING

NOTICE is hereby given that the sixtieth Annual General
Meeting (“AGM”) of the members of the Company
will be held on Thursday, October 22, 2026 at 09:30
a.m. at The Pearl-Continental (PC) Hotel, Ballroom
1 & 2, Club Road, Civil Lines, Saddar Town, Karachi
as well as through electronic means/video-link facility
to transact the following business:

ORDINARY BUSINESS

1.

Karachi.
September 04, 2026

To receive, consider and adopt the annual
audited financial statements of the Company,
together with the Chairman's Review, Directors'
and Auditor's Report thereon for the year ended
June 30, 2026.

In accordance with Section 223(6) of the
Companies Act, 2017 (the “Act”), and pursuant
to S.R.O. 389(1)/2023 dated March 21, 2023, the
financial statements of the =

Company have been uploaded E
on the website of the Company
which can be downloaded from
the following weblink (https:// =&
thallimited.com/financial-reports) E
and QR enabled code.

To declare and approve a final cash dividend
of 300% (i.e. Rs. 15.00 per share) for the year
ended June 30, 2026 as recommended by the
Board of Directors. This is in addition to the
interim dividend of 300% (i.e. Rs. 15.00 per
share) already paid. The total dividend for 2025-
26 will thus amount to 600% (i.e. Rs. 30.00 per
share.)

To appoint auditors and fix their remuneration
for the year ending June 30, 2027. The Board
of Directors on recommendation of the Board
Audit Committee of the Company has proposed
the reappointment of M/s. A.F. Ferguson & Co.,
Chartered Accountants, as auditors.

By Order of the Board

V2

Sameer Amlani
Company Secretary

NOTES:

1.

Participation in the AGM proceeding via the video
conference facility

The SECP has, vide its circulars issued from
time to time, directed listed companies to hold
their general meetings virtually in addition to the
requirements of holding physical meetings. In
order to facilitate the shareholders, the Company
in addition to convening a physical meeting has
also arranged attendance of shareholders
virtually via video link facility.

Shareholder
Name

Folio/ CDC
Number

CNIC Cell
Number Number

Registered
Email Address
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The shareholders interested in attending the
AGM virtually through video conference facility,
are hereby advised to get themselves registered
with the Company by sending the following
particulars at the designated email address
ti@hoh.net for their appointment and proxy's
verification.

Video link and login credentials will be shared with
only those members/proxies, whose emails, containing
all the required particulars, are received at least forty-
eight (48) hours before the AGM. Shareholders may
also provide their comments and questions for the
agenda items of the AGM in their emalil for registration
by October 15, 2026.

Video conference facility

In accordance with SECP Circular No. 10 of
2014 dated May 21, 2014 and Sections 132(2)
and 134(1)(b) of the Companies Act, 2017, the
Company will arrange a video conferencing
facility in a city where members holding, in
aggregate, at least 10% of the shareholding
request participation through video conference
and submit their consent at least seven (7) days
prior to the AGM, subject to the availability of
such facility. Shareholders wishing to participate
through video conference are requested to
complete and submit the prescribed form to the
registered office of the Company at least seven
(7) days before the AGM.

I/We
of , being member(s)
of Thal Limited holder ordinary
share(s) as per Register Folio No.
hereby opt for Video Conference Facility
at

Signature of member

. Closure of share transfer books

The Share Transfer Books of the Company will
remain closed from October 16, 2026 to October
22, 2026 (both days inclusive), during which
period no transfer of shares will be registered.
Transfers received by the Company's share
registrar, FAMCO Share Registration Services
(Private) Limited, complete in all respects and
by the close of business on October 15, 2026,
will be treated as lodged in time for the purposes
of attending and voting at the Annual General
Meeting (AGM) and entitlement to the cash
dividend.

. For attending the AGM

In the case of individual shareholders, the
account holders, sub-account holders, and/or
persons whose securities are held in a group
account and whose registration details have
been uploaded in accordance with the
applicable regulations, shall be required to
authenticate their identity by presenting their
original CNIC or passport at the time of attending
the AGM.



In the case of a corporate shareholder, a certified
copy of the Board of Directors' resolution or
power of attorney authorizing the nominee to
attend and vote on its behalf, together with the
specimen signature of the nominee, must be
produced at the time of attending the AGM, if
not submitted earlier.

. Appointment of Proxy

A member entitled to attend and vote at the
AGM may appoint a proxy to attend and vote
on his/her behalf. The duly completed Proxy
Form, together with an attested copy of the
proxy's CNIC, must be deposited at the
reqistered office of the Company or at the above-
mentioned office of the Company's share
registrar at least forty-eight (48) hours before
the scheduled time of the AGM.

The Proxy Form, available in both English and
Urdu, is enclosed with the Annual Report and
must be witnessed by two persons whose
names, addresses and CNIC numbers should
be stated on the form. The Proxy Form is also
available on the Company's website,
www.thallimited.com.

In the case of a corporate shareholder, a certified
copy of the Board of Directors' resolution or power
of attorney authorizing the nominee to represent
the corporate shareholder at the AGM, together
with the specimen signature and a copy of the
CNIC of the nominee, must be provided.

Individual shareholders and authorized
representatives of corporate shareholders
holding shares through the Central Depository
Company of Pakistan Limited ("CDC") are
required to bring their original CNIC or passport,
along with their CDC account and participant
identification numbers, for identification and
verification purposes at the time of the AGM.

. Updating of particulars

Shareholders are requested to promptly notify
the Company's share registrar of any change in
their postal or email address to enable the
Company to comply with the requirements of
the Securities and Exchange Commission of
Pakistan (SECP) under S.R.O. 452(1)/2025. In
the case of corporate shareholders, any change
in the particulars of their authorized
representative should also be communicated
promptly to the Company's share registrar, where
applicable.

. Submission of copies of CNIC not provided earlier

Individual shareholders are once again
requested to submit a copy of their valid CNIC
to the Company's share registrar, FAMCO Share
Registration Services (Private) Limited, if they
have not already done so. In accordance with
Section 243 of the Companies Act, 2017, the
Company shall withhold payment of dividend
where a valid copy of the shareholder's CNIC
is not available in its records.

. Withholding tax on dividend

Currently, the deduction of withholding tax on
the amount of dividend paid by companies under
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Division | of Part Il of the First Schedule to Pakistan's
Income Tax Ordinance, 2001, are as under:

(a) For persons appearing in Active Taxpayer List (ATL): 15%
(b) For persons not appearing in Active Taxpayer List (ATL):  30%

Shareholders who have filed their income tax
returns are advised to ensure that their names
appear in the latest Active Taxpayers List (ATL)
available on the FBR website at the time of
dividend payment. Shareholders whose names
do not appear in the ATL will be treated as
persons not appearing in ATL, and withholding
tax on their cash dividend will be deducted at
30% instead of 15%, in accordance with the
applicable tax laws.

. Withholding tax on dividend (joint account

holders)

To enable the Company to comply with regulatory
directives regarding the determination of the
shareholding ratio of joint account holders (where
such ratio has not been specified by the principal
shareholder) for the purpose of withholding tax
deduction on dividends, shareholders are
requested to provide the shareholding ratio of
the principal shareholder and each joint holder
to the Company's share registrar. This will enable
the Company to compute and deduct
withholding tax from each shareholder
accordingly.

The required information must reach the
Company's share registrar by October 15, 2026.
In the absence of such information, the
shareholding will be assumed to be held equally
by all joint holders, and withholding tax will be
deducted accordingly.

. Payment of cash dividend electronically

(e-mandate)

Pursuant to Section 242 of the Companies Act,
2017 and the Companies (Distribution of
Dividend) Regulations, 2017, cash dividends
can only be paid through electronic transfer
directly into the bank account designated by
the entitled shareholder. Notices in this regard
have previously been published in newspapers
in accordance with the applicable regulations.

Shareholders are once again requested to
provide their bank mandate details to the
Company's share registrar, including: (i) account
title, (ii) account number, (iii) IBAN, (iv) bank
name, and (v) branch name, code, and address.
Shareholders who hold shares through CDC
participants are advised to provide the requisite
bank mandate information directly to their
respective participants.

10. Zakat deductions

To claim exemption from compulsory deduction
of Zakat, shareholders are requested to submit
a duly completed and notarized Zakat Declaration
Form (CZ-50) on non-judicial stamp paper of Rs.
200/- to the Company's share registrar.

In accordance with the Zakat and Ushr
Ordinance, 1980 and the Zakat (Deduction and
Refund) Rules, 1981, Zakat will be deducted at
source from dividends at the rate of 2.5% of the



paid-up value of the shares (Rs. 5 per share)
and deposited with the relevant authority within
the prescribed time. Shareholders seeking
exemption from Zakat deduction are required
to submit a valid CZ-50 declaration form to the
Company's share registrar.

Shareholders holding shares in book-entry form
are required to submit their Zakat Declaration
Form (CZ-50), clearly mentioning their CDS
account number and name, to CDC |nvestor
Account Services, their CDC Participant, or their
stockbroker, as applicable.

Unclaimed shares certificates and dividends

The Company has, on various occasions, fulfilled
its obligations under Section 244 of the
Companies Act, 2017 by notifying shareholders
to claim their outstanding dividends and
undelivered share certificates in accordance
with applicable legal requirements. Shareholders
whose dividends remain unclaimed and/or
whose share certificates remain undelivered are
once again requested to contact the Company
or the Company's share registrar and provide
the requisite information to facilitate the release
of their outstanding dividends and/or delivery
of share certificates.

11.

In the event that no claim is received, the
Company shall proceed in accordance with the
applicable provisions of law.

12. Distribution of annual report and notice of AGM
through email

The audited financial statements of the Company
for the year ended June 30, 2026 have been
made available on the Company's website,
www.thallimited.com), along with the annual and
quarterly financial statements of previous years.

In compliance with Section 223(6) of the
Companies Act, 2017, the Company has
electronically transmitted the Notice of Annual
General Meeting (AGM), together with a weblink
and QR code providing access to the Annual
Report, to shareholders whose email addresses
are available with the Company's share registrar.
For shareholders whose email addresses are
not available, printed copies of the AGM Notice,
containing the relevant weblink and QR code
for downloading the Annual Report, have been
dispatched.

Shareholders may request a hard copy of the
audited annual financial statements, which will
be provided free of cost at their registered
address.

13. Conversion of physical shares into book-entry
form

Section 72 of the Companies Act, 2017 requires
all listed companies to replace shares held in
physical form with shares issued in book-entry
form. Pursuant to the SECP's Letter No.
CSD/ED/Misc./2016-639-640 dated March 26,
2021, the Company has been following up with
shareholders holding shares in physical form to
convert their holdings into book-entry form in
compliance with the requirements of the Act.

03

Shareholders holding physical share certificates
are encouraged to contact the Company's share
reqistrar for guidance on the conversion process
and the benefits of holding shares in book-entry
form.

14. Prohibition on grant of gifts to Shareholders

In accordance with S.R.O. 452(1)/2025 dated
March 17, 2025, shareholders are informed that
no gifts will be distributed at the Annual General
Meeting.

STATEMENT UNDER REGULATION 4(2) OF THE
COMPANIES (INVESTMENT IN ASSOCIATED
COMPANIES OR ASSOCIATED UNDERTAKINGS)
REGULATIONS, 2017

Sindh Engro Coal Mining Company Limited

Status update concerning the business in relation
to Sindh Engro Coal Mining Company Limited
(“SECMC”).

In the annual general meeting held on October 22,
2018, the members of the Company had approved
investment in SECMC. SECMC achieved commercial
operations on July 10, 2019, which marks a historic
milestone for Pakistan's energy sector. Phase | of
the Thar mining and power generation projects
comprise Pakistan's first indigenous open pit coal
mine which supplies 3.8 million tons of lignite coal
per annum to a 2x330 MW power generation plant
set up by Engro Powergen Thar Limited (“EPTL”).
For Phase | of SECMC, the Board of Directors of
Thal Limited approved a total exposure of Pakistani
Rupee (“PKR”) equivalent of USD 36.1 million, which
includes equity investment of USD 24.3 million, USD
5 million for cost over-run and USD 6.8 million for
debt servicing reserve (adjustable due to
LIBOR/KIBOR movement). Phase | of SECMC
mining project achieved Project Completion Date
(PCD) on May 25, 2023 with significant cost savings.
As a result of reduced project cost, the Company
invested a total of USD 17.7 million as equity in
SECMC Phase |, while maintaining 11.9% ordinary
shareholding in SECMC.

Phase |l of SECMC achieved Financial Close on
December 31, 2019. For Phase Il of SECMC, the
Board of Directors of Thal Limited approved a total
exposure of PKR equivalent of USD 10.5 million,
which includes equity investment of USD 7.9 million,
USD 1.3 million for cost over-run and USD 1.2 million
for debt servicing reserve (adjustable due to
LIBOR/KIBOR movement). Until such time that
SECMC achieves Project Completion Date (as
defined under finance documents), the standby
letter of credit issued for unutilized equity for
Phase Il, contractual commitments of cost overrun
support and debt service reserve account shall
remain in place and may be called upon lenders
as per the terms of the finance documents.

For Phase II, SECMC has entered into Coal Supply
Agreements with ThalNova Power Thar (Private)
Limited and Thar Energy Limited to supply additional
1.9 million tons of lignite per annum to each 330
MW power plant respectively. The Project Company
has achieved Commercial Operations Date (COD)
for Phase Il on October 01, 2022.



As of June 30, 2026, the Company invested PKR
2,840.15 million in SECMC, acquiring 191,643,025
ordinary shares having face value of PKR 10.00
each, at a price of PKR 14.82 per share and has
received dividends amounting to PKR 4,873.79
million from inception to date.

SECMC is in the process of achieving Financial Close
of Phase Il to expand the mine to 11.2 million tons
per annum. Through this expansion, SECMC will
supply coal to Lucky Electric Power Company Limited.

Investment in Thal Power (Private) Limited

Status update concerning the business in relation to
ThalNova Power Thar (Private) Limited (“ThalNova”).

The shareholders in the extraordinary general
meeting held on March 22, 2018, had approved
an equity injection of up to USD 58.7 million (or PKR
equivalent) and to arrange a standby letter of credit
in an amount not exceeding USD 41.1 million (or
PKR equivalent) securing the equity obligation and
commercial risk guarantee obligations of up to USD
12.4 million (or PKR equivalent) and sponsor support
to be provided by the Company for the benefit of
ThalNova for an aggregate amount of up to USD
23.2 million (or PKR equivalent) as an investment
in the form of equity or subordinated debt to cover
for funding shortfall/cost overrun that may arise in
ThalNova as well as similar support/investment for
debt service reserve support up to USD 12.4 million
(or PKR equivalent). Such sponsor support
'investments' were to be made as may be required
under the Sponsor Support Agreement (SSA)
entered with the lenders. The Company intends to
make these sponsor support investments by way
of preference shares and/or ordinary shares and/or
through subordinated debt depending on approvals
that may be received from the lenders. If through
preference shares then the key terms will include
a USD return on equity of 11%, which will be
cumulative if not paid in full on any payment date
and redeemable at the option of the Company.

In the extraordinary general meeting held on August
06, 2025, shareholders acknowledged and
approved the continuation of financial support to
ThalNova under the Sponsor Support Agreement
with lenders. Approval was additionally granted to
the Company to provide security to the financiers
in the form of a standby letter of credit or otherwise,
for investment up to USD 23.3 million (or PKR
equivalent) by way of subordinated loan or equity,
to cover any shortfall or cost overrun before or after
the Project Completion Date until such time as
agreed with the financiers in accordance with the
SSA. The standby letter of credit shall remain valid
for ten (10) years or until ThalNova's Term Loan
Discharge Date, whichever is later.

Shareholders also acknowledged and confirmed
the continuation of earlier approvals for standby
letters of credit in favour of the lenders of ThalNova
in an amount up to USD 12.4 million (or PKR
equivalent) for Debt Service Support ("DSRA LC");
and LCs in an amount up to USD 12.4 million (or
PKR equivalent) in favour of the Commercial Risk
Guarantee to the issuing banks to secure the related
payment obligations. These approvals remain
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effective for a period of full ten (10) years or until
the Term Loan Discharge Date, whichever is later,
unless released or extinguished earlier in
accordance with the terms of the SSA or as otherwise
agreed with the lenders.

The Company has received net dividends amounting
to PKR 4 billion since inception.

Information pursuant to Section 4(2) of the
Companies (Investment in Associated Companies

or Associated Undertakings) Regulations 2017:

Information Required | Information Provided

a) Total investment
approved

As above

b) Amount of investment

made to date

Equity injection of
USD 33.7 million (in
equivalent Pakistani
rupees)

Reasons for deviations
from the approved
timeline of investment,
where investment
decision was to be
implemented in
specified time;

The Company diluted its
shareholding in TN from
49.5% in 2018 to 26%.
The TN project was
delayed beyond original
timeline due to challenges
with arranging USD
financing for coal projects
and subsequent delays
related to COVID-19. The
project achieved Financial
Close on September 30,
2020 and subsequently
achieved Commercial
Operations Date in
February 2023. Equity
injections were made
along with debt
disbursement and total
equity obligation of the
Company has now been
met.

material change in
financial statements of
associated company or
associated undertaking
since date of the
resolution passed for
approval of investment.

The associated company's
financial close was delayed
beyond original timelines
due to challenges with
arranging USD financing
for coal projects and
subsequent delays related
to COVID-19. The project
achieved Financial Close on
September 30, 2020, and
subsequently achieved
Commercial Operations
Date in February 2023. At
the extraordinary general
meeting held on August 6,
2025, the shareholders
approved the continuation
of financial support to
ThalNova in accordance with
the terms of the Sponsor
Support Agreement, and the
company proceeded with
the terms of the approval.
The associated company
officially declared the
occurrence of PCD on
October 31, 2025.




NI SSIASME L LG IS e S L LSS0 L esom BF 1M 2 0 AAGE SEIA G
W AIATRN R

AP O I 4

e TG T (IS V2 (e f1) Ftn i P

FEEE eI (s QELGAL DI A0 B8.7 L 3 7120188 22085 CEIGAIS ) bte 1 5™
D58 112,400 58 ey 2 FHE S L g ST L F (B L DS 141172
Zos /tu:L23.24/,%,5(3_&4_/5&uid%’fuwi N6 SIS FTER LSS L F (L 1)
S EBES IS e aotd Pl eat s T LG T2 TG GA S LSS P F (3L ol
FSe bl plene E (a3l SVIE A 1288 L mrposs e eS AL e g usnat a6l
SR I Al e sl FEE R (L e Bl (A 2t 1 A e S
AN LA P Tum st PG F 0 A b Pt it e e P o S S et b T AT
_(nJ‘f”!dé/é,g,g!ﬂgf&fﬂ(n(‘j’?n;lﬂ/?/?ﬂ B E SIS b Je s 58
LGB e oIS FL ot K1 P AL it PR 3l 7 2025210605557 Lo 1057
SF (LS L UG 10233 e 5L 24 S OTH S i1t FL Ses P S F s ot 195
JW@@%‘Q-EQkfbg/uu»luKngsbuL‘«fufuﬁp{gég:.Z;zL“JJ?J:,E?;/?IL“E/CW‘U:J%&%&U}%M%(&'}”")u
WA R ORI LYW 2 BE VAN Y P8 R [N

Uil F (s QL GL gD A10* 12408 TL 9o PIEI P e EGIn S FE el ginr L tn 2
wfbiuj/lgém/"/.u‘:yi J@LHL/U’A?&;KJJJ}/U'Z/JT}%é@i‘f"cﬁ;ﬁ&'dé12.415’(‘UJ'_Q'/TJ’df”)é«/){
Vi Kl I oS 2 F (sl ) eSS A G (10) 85 - b 557 g 3 S
SL il FH e 2 LOBIAL ke f)

_‘4QﬂwbﬂdvudbK&{Ld".:/d/.‘gargg'ﬁfdﬁ/

AP TL4(2) oS 2017 2N oA b S I N

@U‘”a}/ﬂ’/‘

Jflb‘éﬂ&@u ¢ K:« l./(f/ o 5% o |

AAEEEGL gt DI 14337 DSk TS

LS 149 5uind 2018 Ein A PG| MK Uz e 2 SRS ok 5
Sk 2d e Ju(’eéwd;u,f’u,)ﬂfd,/wéze Ilﬁtnﬁt‘u’:;ﬁ:u/?"gf(
cofes L %ﬁ@(@mﬁv&m{ AL L S
0L T A e 194 UL sl Ee
Flozat A1 2023608 27T Fosf P34 2020
SEFNEL AL 7 A b e SPEES
,‘Lfd:ﬁ)’/?u}’d{,'uéﬁf&ﬁg'f

U LB e B e A G PR s | 2ed i B et S 2 2 LG 2 5 -3
U st T s e it r B & G S5 § 1 2 00 C it Ll b §oton J e 5SS
£ 20207 30500 s (u B St farl 19450
6- S b s 2, T S 20238 fUlitiolslf Fo s F
AN i e el ds b i 2025 ]
S 6 b QWA S I L G128 o £ e
JgJL‘ong{j,udm_‘L@/J‘;gﬁJ d/k"/u’”vf,ifd;d/ﬁ‘/
SBLAR S s, £ 202545131 48

05



3¥E595 10
e A 6295 "CZ-50" b Euss Iy el 2 b L L 200 S ertina sl A AT S e (P 165
M bSe AL Uy U fEadi2 5 LB ek S 3 S sV b VT 2 A0 ud
1981 b/ C 53 )5 5751980 1T #5330 srals it e r S AT ST K b G L A1 35281 L 2ty
dsg/f,/ysKuﬁjtu'usu*u“%ﬁ~ss,‘64cz-50pswg SoE A e §8 5 L st . G s 5L
S VGL S onptbiitn o A RIS UL L eSS
B b 11
L5l i $ e tos S oo e 8 ol § 6oy Clmiss S oG 5L 244 558 20172 K124 G
e Qo Gealy AN 753 i 55, b A o 1 B Pt Forlins JELAE L 96 7
-JL/J’}/JK&WL u:?G':ab’?%;uﬂ_f/ﬂgﬁ/fé&awb‘%'ft’g[/lgbcz%?//f';g&‘i/}bd/;’jv&c«&ij@'
Jf}‘}.’dujw’u:’ié@&z_unwguuv 12
Ut Z%;/fci/'/?www.thallimited.comJ/L«b,;; JJ{angymﬁ&jT;UL«L J{QLJLILDJ_;{E}/ZOZGCM 30
(ARG g2 L L 203(6) 21 U i g Sl S & e L
detémn}?&_%mrugéjwjﬁﬁidéf Pt I P oS 12 53 QR s s 21205
&jﬂnﬁf&;ﬁu} Zé.)/i’u..ﬂfgj/;gZg/L/f}JUﬂ:‘u;ug/;UVD/}CC?/QRM._@%L:«{UJ)}D/J’J}/? uj;icéuﬁ}y?ﬁgﬂ,u,é'
S8 bt g ks L i E LS 2y S o Qo S T e
FltemensrL§irthis 13
SAILME U e bt 36L 2017 K 0 Azt v KA S U e 0 L 1275 2017281728
e o35 L 20215026 5.5 CSDIED/Misc./2016-639-640 4 4 L QUSRI IS s Sl Ut
St e SIS Aoz L LT U3 2017 K1 S S ertPie L Sobe i FrG S0 L7
..ugé/:bg’/;/W}ﬁé(j’{gg}aﬁ}igﬂu'fiL‘/U:iu’:ﬁg{dﬁh{:g//‘%ﬁ/uﬁa/ﬂgﬁ.f./’/ﬂn//'ﬁi_ugl/
Sheh g s I 14
EIEL AR U et s BT e 7 B L 20058 417 5. SRO 452(1)/20255 5L Ui
LLeLur
b2 P ) N Y
CAIL 4(2) WL 2017 2N N FE b 5o B S e AN
w&é’tdﬁﬂ’aﬁ“
e A e e KL TSI 25 B B i
SICTEA T 201900210 EIGSILA- SIS bl AUt SEISSILA L L U 2018.05122 50 bt L2 Ul
3820z JEUKL o FHSU Ut P R o B Bl P K G L 20 il g 2
C Pl LSS 2o b VI Fo 2L (LB QSM A AP s B AL 2333020 313 User 0
BN EEIE A1 28.3 U PSS A I LS L SDIBE P14 36.1 L S L 05T
KA (JL e zs, £ $ S KIBOR/LIBORE fssycbos pin bt (IS #1068 sl 6858 o1
AN AL EUHISE AT 2GRN E L F S LS I S I AL 25§ T IoMasly oros s v
e B 1.9 SIS
FE L s IO P10# 105 52715575 L d PATW AL 5EIs A 2019 25315 e 2
J@;/‘{/u@}/%bﬁ/@u{/'& 1.2/3’0//}:’&/@%/'50{/’09 1.3((51@[./&):'/}”./'5 L){/'d}?.guﬁu’?c@d/ﬁ’d/ﬁr;{'
(G e P B 0 ST AL BB SSIAIE a (EL sz pies £ 4§ KIBOR/LIBOR)E
J’c;/?C)U//t?:J/)’ing/j}//}:“/f&@&’/rl}"Lb}’/:;g'}/Z/w/%jJ)’¢/KUJ/})’uK‘ﬁ/é/dw&g%m}/&}g’bﬁdwﬁ/égnfé
B ELTIM L
LA it L e €330 1 o2 P S0l L FASE AL G i i (e 1) I P SEIS SN 2
WU 202251012, 1 ¥ 1 2Ly jer i1
ogu?.moug/;;;-?d/191 ,643,025L&%@/5£J3:‘Ld/d1(,l. /d/d?.u..f L J42,840.15% u‘éfu“dut'gu’vﬂf 2026730
~J & nrn b &4,873.79/&5.@@;%1/,14 Slped S8 14828
06



Jad AP

FEE ) 2 7 K S PSS s 1 S (YU S ) OF 2026.051224 2026 4511 6 S E
e e s Bl ST Gt AL v e B 2026 1511502 Le 1)) s o2 22
_E S oL S S S e

PSS hF el

G TL it w22 s Ut w6l S S P losk Lot die 25614 L 3K e U 2 ol
LG VGBS G e e L PR FE Sl = Ui

Al )f;wﬁ)ﬁun'gféﬁiu"f/tuﬁu? SISTl hisst S A 5T 0L T B el e ir S ol g 6

b B (un L L E
d/}’"tf«.fr/

LS e IS PES e smimd el Sl GG 10 et AL S 0 GG s s & S e
VEAL 6t 4385 uw«fﬁa,mcnén//féﬁmfu 2l S 4801 il ety s
éc/;/pu//gd;wdmc.:rtéu’aumevéwf&t/lzmg,awviwy/,uw*wwd/ﬁ Bl
-guwu’{/ www.thallimited.com .~ vu;d/dfpbu/l/ u’b
FEEHBAL J1ster UL o it QS Tal bt JS A8 5T AL e o Sl aag K5 S ]

u“u‘)//&uid’d;u}’;,vVLufb’u/)’/{tu{b’dﬂ/’”uiu’fad/;/l,/f‘/}ié48{&J}LJWUKJ»K
BG83 0 ’wjgjj’u)mdd}ddﬁ’l//ﬂu/);’g w wu'ﬁcj,&j“wm,»u@ (=9 !

dlbfb/d/d dd’ ’ft‘u’/db/ﬂ///’wiu/}/’u’u*u/fd/&M(f/‘ffj“g/u«'wd'togﬁbd’MJ/LU’/'/(_///J}’/’“
_J)Z/UMJ)/J"._«/}"JJ NJKJVWU’D}J/L JJ'/@/})//’U”VJ!‘J;/’)'u/}’/( gbLbJC:WMSRO 452(1)/2025
S GIFSS S Tepslvi b Lo p S

GAled( a1 s AR 2 L B S s B TSI U S ez e Ll st 15
e dv_jium! 20172k l/{./L243u%f u*.,//ww(ﬁu*w/& u’f! Qe ASBP: /%w/ S 2 VA S

JL

Jgfﬂm:{.r”' 8(’/

S5t ngﬂm,; F Pl b L b b Su el Uit p T _sﬂuz,s:zoow'"isﬂfﬁa:m&
e Qe d L usf

4415 ié}l/l;ir/(wd;')u)/ J@f | e

4430 LLpl ugy,;;n(wdu)v)/«fyf I

/(J'dz_')u)// u{j/ut'u/ﬂ//dl/u; y !dw!d/uf‘u.lwfc. dlpd/uuMUféfm)L/'rfc.'i//Jf/”o;
302 =L 15, F LBl st L,Cr%/w,a_y,;ynwQum/ﬁwww B oS Eud S
RN ArA AW

u’g..fﬂm)/ g d (94 :ur"d//’/ﬂn.‘) {144

e J"JKJ,J;*/‘?,Ubd//,Jf/‘U")ub?)u")Ku/l/LJ,«Jf/’L(u,Jy)quu;KlwligfL/JiuLud//:"///uf
u,dy/"J)//»”J"’/‘fu/L«LJ,Jf/‘”;irJLLlufgw'i/;c;uﬂr/‘“u”g’éd/d/u’c.fﬁnuﬂdv&ufgv(y
Iy e F et Abf_éfu’t{f.ﬂm&myﬁj L 1S O s o 2L
b3 dewiw,m_uw S BTG A Mt 7L Koress®l ) ot e 6 20262571 15

(el §DEm 208>
23S B QU e S 31, Jbr L2017 PSR B S 242 5L 2017 L 12
CLGd It e 3123L P 1 W 561 s St e b (ol AL J6 el K3y P )
KL (iv) J!:_ldd! (iii) /V;K! (ii) J"B’Ku:{' u"quwd/uw‘.ﬁcmfc_L“lab@b//tvf}@,dr/“(v.u‘ébg!/

Juéwmi(uu;u)ut/wtu*fj//w/a“ﬂmmy/&u u;/(u///Jféu@vam/ﬂ%u(v )b
_q,/('//w,g///.w%wwfg lgt[o 'JJ/U':UM

07



LIS butelz il 60

i (COFFCU, (52 £.9:30 C 4202607122 P2 (EIG )b Ut 0L 608 AL GF S (b 50012204

oI5 L e By da s LIt P L G e tae AN e A ST Bl S0 02 1 o,

T

dbuks?

[B] P08yt Al e lofuide s L FA Ul il xff 20260230 1
o " _dug"’/)'u}fu}éd/}

.I:".|.'-| :
:II"IJ:"&{' S el QUL GF b £ 2023 3ol 21 500 SRO 389(1)/2023 41233(6) 5 L 20172 £ 1754

By IR JWQR s https://thallimited.com/financial-reports u@u,ad':'@u/d}’uf s’feu@fi{df Lo
:‘LCClgl[ﬂuflfc.;”/

& e S ST el (2 3¢ 315.006%) 453000 2 CloiF 2 U dind_xe 74202600230 2
¢ 230.006%) 44600 LS C e 2 2025-26 _castbl (3 2/15.006%) - Elariadd 300L b & bie
_d/z.{m(/":ﬁ[}

u’ﬁbgu;/r/?a@wﬂjﬂsrmszfu;?;turs/y,_u:”m,wiuu,u;«?t{;/asu’zgdvu,uf/ 20279230 3
_LLd)‘{fd/d/}Iozgucc{éﬂfjﬁfT/ﬂf(’ﬁ/%c&rj{;'

Sl & J
SpEE 2026 F 043

:‘f)

P Yy /TR A o TR P
(wu,alé.égﬁ&wz: urugiﬂf'fcéJ%14/ﬁ;{jl¢5£))5/zriu;/d/lgf?}@L(Qo‘duﬂl)uu@w’ﬂéi{ug!x’yg?
25 eI A L TS5 Ao LS Ul B o PP St it L o iy b S
_%&/:JL@'!UE’:‘C&%/V@{?;

IS 13 A Al AAsgsshs P

J)@JJ&QMJJ(’{'J}‘L;J}I@'MJ/‘L8[{&%’#%‘%&‘}5&?’{—/51 :qu”‘/'ﬂ't{gﬂj,,g/}' uﬁrl&gfﬂ?wﬂl/ﬁ)/ﬂn}.‘.ﬁu
Ui £z, ti@hoh.net (41 St BL AL el

JE 481 e stz e b e Gt PR UL PSS e SHEAL i A S 1S A I St S By 4
S E A E 20264515 = tirsle /?zv_tﬁj"':, ATEEL Gl e SIS 220 30 AT en v

2o Srlos St o 3 12 3L 134(1)(b) 4132(2) s Sk 12 S #2014 21 51028 L QS
T 2t S 5L SRR U e Pl ol U UL U S ol U 20 b sl B0 b 8
ey SR S SR S FR £ U G U s St Srts L1 b S g F e (T b ol P Bt S e
VB I b S te s 2l LS 5 i 1

b Son AL il P il Al
Y- tg&x@/f}”‘ th«mi D" ,}

L A

08



ELECTRONICDIVIDEND
MANDATE FORM

We wish to inform you that in accordance with the provisions of Section 242 of the Companies Act,
2017, it is mandatory for a listed company to pay cash dividend to shareholders only through electronic
mode directly into the bank account designated by the entitled shareholders.

In order to receive your dividends directly into your bank account, please complete the particulars
as mentioned below and return this letter duly signed along with a copy of your CNIC to the share
registrar of the Company M/s. FAMCO Share Registration Services (Pvt) Limited 8-F, Next to Hotel
Faran, Nursery, Block-6, P.E.C.H.S. Shahrah-e-Faisal, Karachi.

CDC shareholders are requested to submit their dividend mandate and CNIC directly to their broker
(participant)/CDC on the given below format.

| hereby communicate to receive my future dividends directly in my bank account as detailed below:

Name of shareholder:
Folio / CDC account no: of Thal Limited.
Address of shareholder:

Contact number of shareholder:

Email address:

Title of account:
IBAN (see Note below):

Account no:

Branch code:

Name of bank:

Bank branch & full mailing address:
CNIC no. (copy attached):
NTN (in case of corporate entity):

It is stated that the above particulars given by me are correct and to the best of my knowledge; | shall
keep the Company informed in case of any changes in the said particulars in future.

Shareholder’s Signature

Note:

Please provide complete IBAN, after checking with your concerned branch to enable electronic
credit directly to your bank account. Joint account holders shall specify complete title of account
including name of shareholder.

The payment of cash dividend will be processed to the above account only. Your company is entitled
to rely on the account number as per your instructions. The company shall not be responsible for any
loss, damage, liability or claim arising, directly or indirectly, from any error, delay, or failure in performance
of any of its obligations hereunder which is caused by incorrect payment instructions and / or due to
any event beyond the control of the company.

The shareholder who hold shares in physical form are requested to submit the required dividend
mandate form after duly filled in to the share registrar concerned. The shareholders who hold shares
in Central Depository Company are requested to submit the required dividend mandate form after
duly filled in to their Participants / Investor Account Services.
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PROXY
~FORM

60TH ANNUAL GENERAL MEETING - 2026

|/We

of in the district of

being member of Thal Limited, and holder of ordinary shares
as per share register folio no. and / or
CDC participant I.D. no. and sub. account no.

hereby appoint

of in the district of

or failing him / her

as my/our proxy to vote for me/us and on my/our behalf at the 60th Annual General Meeting of the Company
to be held on October 22, 2026 and or any adjournment thereof.

Signed this day of

Withessess:

Signature
Name
Address

CNIC no. or

Passport no.

(Signature should agree with the specimen
signature registered with the Company)

Signature .

Signature on
Name Rs. 5/-
Address revenue stamp
CNIC no. or

Passport no.

Note:

« This proxy form duly completed and signed, must be received at the registered office of the Company or
share registrar of the Company, not less than 48 hours before the time of holding the meeting.

* No person shall act as proxy unless he/she himself/herself is a member of the Company, except that a
corporation may appoint a person who is not a member.

+ If a member appoints more than one proxy and more than one instrument of proxy are deposited by
a member with the Company, all such instruments of proxy shall be rendered invalid.

For CDC account holders/corporate entities:
In addition to the above the following requirements have to be met:

» The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be
mentioned on the form.

» Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished with the
proxy form.

» In case of corporate entity, the Board of Directors’ resolution/power of attorney with specimen signature
shall be submitted (unless it has been provided earlier) along with proxy form to the Company.
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