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September 30, 2026

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: Appiied for Extension of Time for Hoiding AGM for the Year Ended June 30, 2026
Dear Sir,

We hereby inform you that we have applied to the Securities & Exchange Commission of Pakistan
(SECP) under section 132(1) of the Companies Act, 2017 for extension of time to convene Annual
General Meeting for the year ended June 30, 2026 up to November 27, 2026 i.e. 30 days only. A
copy of the application filed with the SECP is enclosed herewith for ease of reference.

We shall be pleased to submit to the Exchange a copy of the approval from SECP upon its receipt
immediately.

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Yours faithfully
For Thatta Cement Company Limited
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Muhammad Abid Khan
Company Secretary

cc: Executive Director/HOD
Supervision Department
SECP Islamabad

encl: Application to SECP

Head Office: Factory:
CL 5/4, Slale Life Building # 10 Ghularnuli\a.h Roﬂad. Makfl‘
Main Abdullah Haroon Road, Karachi-75350 District Thatta, Sindh 73161‘1
Tel 9221111842882 Tel 92 298 111 842 882
Fax :92 21 35665976-77 Fax 92 298 555004

e F-mail: info@thattacement.com
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September 25, 2026
The Director

Securities Market Division

Policy, Regulation and Development Department
Securities & Exchange Commission of Pakistan
Sth Floor, NIC Building, Jinnah Avenue, Blue Area,
Islamabad.

Subject: Application for Extension of Time for Holding the Annual General Meeting (AGM) of Thatta Cement
Company Limited for the Financial Year Ended June 30, 2026

Dear Sir,

|, on behalf of Thatta Cement Company Limited (the “Company”), hereby respectfully submit an application seeking
a thirty (30) days’ extension for convening and holding the Annual General Meeting (“AGM”) of the Company for the
financial year ended June 30, 2026. This application is formally submitted pursuant to the provisions of Section
132(1) read with Section 223(7) of the Companies Act, 2017, and Regulation 31 of the Companies Regulations, 2024.

Under the statutory mandates of Section 132(1) of the Companies Act, 2017, the Company is required to hold its
AGM within 120 days from the close of its financial year, which establishes the original deadline as October 28, 2026.
However, due to unavoidable circumstances entirely beyond the control of the Company’s management, we are
unable to conclude our financial reporting cycle and convene the meeting within this prescribed timeline.

Grounds and Justifications for the Extension Request:

1. Significant Equity Holding in Associate: Thatta Cement Company Limited holds a substantial 28% equity
shareholding in Pakistan Services Limited ("PSL"). By virtue of this 28% voting interest, PSL constitutes a

material "Associate Entity” of the Company under relevant corporate laws and financial reporting
standards.

2. Non-Finalization of Associate’s Audited Financial Statements: The Audited Financial Statements of

Pakistan Services Limited (PSL) for the financial years ended June 30, 2025, and June 30, 2026, have not yet
been finalized, completed, or formally issued by their external auditors.

3. Mandatory Compliance with IAS 28 (Equity Method): Under International Accounting Standard 28 (IAS 28)
- Investments in Associates and Joint Ventures (paragraph 16), the Company is legally and regulatory
mandated to apply the Equity Method of accounting to reflect its strategic investment in PSL.

4. Inability to Calculate Share of Profit/Loss: In accordance with IAS 28, the Company is required to recognize
its share of the associate’s profit or loss under the equity method, based on the associate’s financial
statements. Where the associate’s financial statements for the relevant reporting period have not been
finalized, the Company does not have finalized financial information on which to reliably determine its share
of the associate’s profit or loss. Accordingly, the pending finalization of PSL’s financial statements for the
relevant periods constitutes a limitation in determining the Company’s share of PSL’s profit or loss in
accordance with the requirements of IAS 28.
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In light of these facts, we respectfully request the Securities & Exchange Commission of Pakistan to grant a 30-day
extension under Section 132(1) of the Companies Act, 2017. This will allow the Company to legally postpone and
safely convene its Annual General Meeting on or before November 27, 2026, providing necessary buffer time for
PSL's audits to conclude so that our financial statements can present a true and fair view.

In support of this application, please find enclosed the following documents:
1. Affidavit duly verified and signed by the Company Secretary.
2. Certificate issued by the Company External Auditors.

3. Proof of Duly paid SECP Challan No. M-2026-2486508 of PKR 15,025/- as an evidence of fee paid for the
application in term of Seventh Schedule to the Act.

4. Copy of this Application is also being sent to Joint Registrar of the Companies, CRO Karachi, in compliance
with Regulation No. 65 of the Companies Regulations 2024.

We look forward to your favorable and prompt consideration of this extension request.

Yours faithfully,
For Thatta Cement Company Limited

Z|
Muhammad AbidKhan
Company Secretary |

Encl: As Above

Cc:

The Director

Supervision Department

Securities & Exchange Commission of Pakistan
NIC Building, Jinnah Avenue, Blue Area
Islamabad.

The Joint Registrar of Company Registration Office (CRO)
Securities & Exchange Commission of Pakistan,
Ground Floor, Dawood Center, M.T. Khan Road, Civil Lines, Karachi

Tel
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Main Abduliat 0
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AFFIDAVIT

The Companies Act, 2017
The Companies Regulations, 2024
In Relation to
Application for Extension of Time for Holding Annual General Meeting of Thatta Cement Company
Limited for the year ended June 30, 2026

I, Muhammad Abid Khan, Son of Muhammad Ismail Khan, holding CNIC No. 42101-8647616-3, resident of Karachi, Adult, Muslim, do
hereby solemnly affirm and declare as under:

1. Thatlam the Company Secretary of Thatta Cement Company Limited (the "Company") and | am fully conversant with the facts
of the case.

2. That an application for an extension of time to hold the Annual General Meeting of the Company for the financial year ended
lune 30, 2026, is hereby submitted under section 132 of the Companies Act, 2017, and in accordance with the regulation No.31
of the Companies (Regulation, 2024).

3. Ihave thoroughly reviewed the application and the accom panying documents, and | affirm that the contents are accurate to
the best of my knowledge and belief, Furthermore, | declare that no information has been concealed.

DEPONENT /-
VERIFICATION: '

This is to certify that, on this 25th day of September 2026 in Karachi, | have verified that the contents of the affidavit are accurate and

true to the best of my knowledge, information, and belief,
R@L

DEPONENT
Witness 1: ,—24—\/ N Witness 2: 7
Signature: = Signature: 1
Name: _€alel - AM > Name: o}/
CNIC: &428A( - 59%- -7 CNIC: oA R e e 7
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_'1 Tel: +92 21 3568 3030
!I" Fax: +92 21 3568 4239
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www.bdo.com.pk

Mr. Kamran Munir Ansari,

Chief Executive Officer,

Thatta Cement Company Limited,
CL/5-4 State Life Building #10,
Abdullah Haroon Road,

Karachi, Pakistan.

September 23, 2026
AA-1778/26

2nd Floor, Block-C

Lakson Square, Building No.1
Sarwar Shaheed Road
Karachi-74200

Pakistan

AUDIT OF CONSOLIDATED AND UNCONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED

JUNE 30, 2026

Dear Sir,

Pursuant to your request, we state that the audit of consolidated and unconsolidated financial
statements of Thatta Cement Company Limited (the Company) for the year ended June 30, 2026 is
in progress. Certain information/data, including information in respect of an associate is still
pending. Accordingly, subject to the receipt of all outstanding information and/or explanations, we

expect to complete the audit in a month’s time.

Yours faithfully,

Ahogly ) 6

DO EBRAHIM & CO.

BDO Ebrahim & Co. Chartered Accountants

BDO Ebrahim & Co., a Pakistan registered partnership firm, is a member of BDO International Limited, a UK company limited by guarantee,

and forms part of the international BDO network of independent member firms.
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