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MISSION AND VISION

To provide world class investment
management and advisory services for
the benefit of clientele looking to
maximize their financial returns while
minimizing risk.

To amplify our client-centricity by
INSpiring innovation, championing
customer service, generating
competitive returns, and honoring the
utmost ethical and professional
standards.

MISSION STATEMENT

Faysal Islamic Cash Fund is to provide
competitive rate of return with
maximum possible preservation of
capital by investing in liquid and low risk
Shariah compliant securities.
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FUND MANAGER'S REPORT
MACRO-ECONOMIC REVIEW

June 2026 was largely focused on pre-and post-budget happenings. Budget FY27
(Outlay: PKR18.7tr) reflected a delicate balance between growth-orientation and
stabilization. It offered relief to the common man by lowering income taxes and abolition
of surcharges. Much awaited relief for the construction sector was granted through tax
reduction. Much focus was on FBR reforms through expansion of tax net and digital
integration.
Overall macros remained resilient despite inflationary pressures and ongoing US-Iran
conflict. The government continued its engagement with the IMF with discussions
primarily focused on implementation of the FY27 budget, revenue mobilization measures,
and adherence to fiscal consolidation targets. Authorities reiterated their commitment to
maintaining a primary fiscal surplus, broadening the tax base, and advancing structural
reforms under the IMF-supported program.

The headline CPIl eased to 11.1% YoY from 11.7% in May, while monthly inflation turned
negative at -0.3%, indicating a modest decline in consumer prices during the month. The
moderation was primarily supported by easing international oil prices following reduced
geopolitical tensions, helping contain imported inflation, decline in petroleum prices,
favorable base effects compared with the same period last year & stabilization in several
consumer categories after the sharp increases witnessed in May. Price pressures
remained broad-based across both urban and rural areas, reflecting higher transportation
costs and pass-through from imported inflation. For FY27, we expect inflation to clock-in
at ~7.6%. The Monetary Policy Committee (MPC) decided to keep the policy rate
unchanged at 11.5% in its latest meeting. Easing of global oil prices (still elevated than
pre-war levels) following the recent positive geopolitical developments triggered this
decision.

On the external front, Pakistan's current account position remained manageable despite
continued pressure from higher imports. Record workers' remittances (projected at
~USD4bn) and steady export receipts partially offset the impact of elevated energy
imports. Foreign exchange reserves remained at comfortable levels (projected at
USD18.4bn by June end), supported by multilateral inflows and continued exchange rate
stability, providing an important buffer against external shocks.

Fiscal performance (Fiscal surplus/Primary deficit at 3.0/2.5% for FY26) remained
broadly aligned with IMF program objectives; however, revenue collection continued to
face challenges despite ongoing enforcement measures. The government remained
focused on improving tax compliance, expanding the tax net, and rationalizing
expenditures to meet the fiscal targets set for FY26 and support the implementation of the
FY27 budget.

Going forward, Pakistan's macroeconomic outlook remains dependent on maintaining
policy discipline and managing external risks. Continued implementation of structural
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critical for preserving macroeconomic stability. However, geopolitical uncertainty & global
commodity prices need to be monitored on an ongoing basis.

Debit Market Review

Overall yields decreased by ~70bps in the month of June. During the month, three fixed-rate
Sukuk auctions were held with a cumulative target of PKR150bn. FRR Rate for the 3Y/5Y
tenure was ~12.1/12.1% respectively. 2 bids were accepted, cumulatively amounting to
PKR192bn. Two Variable-rate auctions were also held targeting PKR200bn, total accepted
amount was ~PKR421bn.
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reforms, prudent fiscal management, and sustained reserve accumulation will remain

The Monetary Policy Committee (MPC) decided to keep the policy rate unchanged at 11.5%
in its latest meeting. Easing of global oil prices (still elevated than pre-war levels) following
the recent positive geopolitical developments triggered this decision.

Going forward, interest rates are expected to remain broadly stable over the near term
before gradually declining as inflation expectations become firmly anchored. Monetary

easing will likely be gradual rather than aggressive.
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Faysal Islamic Cash Fund

Fund Information

Fund Type Open Ended
Category Shariah Compliant Money Market Scheme
Risk Profile Low

Launch Date

August 11, 2020

Stability Rating

AA (f) (VIS) December 27,2024

Trustee

CDC

Auditor

A.F Ferguson & Co.

Management Fee

Upto 1.25% of Average Annual N.A. (Actual Rate of Management Fee Charged is
1.25%)

Selling and Marketing
Expense

0.00%

Front End Load

FEL up to 2% of NAV(Actual Charged is 0.01%) & BEL 0%

Back End Load

Upto 1% of NAV

Min Investment

PKR 5,000

Pricing Mechanism

Backward

90% three (3) months PKISRYV rates + 10% three (3) months average of the highest

Benchmark rates on savings account of three (3) AA rated scheduled Islamic Banks or Islamic
Windows of Conventional Banks as selected by MUFAP.

Dealing Days Monday-Friday

Cut-Off Timing Monday to Friday 9:00 am to 4:00 pm

AMC Rating AM1 (VIS) September 10, 2024

NAV per Unit (PKR) | 100.5449

Net Assets (PKR mn) | 39,782

el posers (KR | 29,36

o Eaperse et |1 75

Total Expense Ratio 1.59%

(Monthly)
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Fund Return (% p.a.) FY25 FY26
YTD 14.08% 9.34%
Benchmark (YTD) 9.92% 9.37%

Others including
Receivables
0.83%

Short Term Sukuk
6.06%

ljara Sukuk
15.54%

I
/

Placements with Banks,
NBFCs and DFls
27.56%
m Cash

® |jara Sukuk

m Short Term Sukuk

Asset Allocation

Al, 3.34%

Al+, 2.72%

AA, 29.72%

AA+, 23.85%

Cash
50.02%
® Placements with Banks, NBFCs and DFls
m |slamic Commercial Paper
m Others including Receivables
Other Receivables, 0.83%
Government Securities,
15% ’
AAA, 24.01%
m AA+ ® AA m AL+ m Al m Other Receivables

® Government Securities m AAA
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FUND PERFORMANCE

Faysal Islamic Cash Fund (FICF) yielded an annualized FY26TD return of 9.34% relative to
its existing benchmark of 9.37%. At the period’s close, allocations in Cash (50.02%), Place-
ments with Banks, NBFCs and DFls (27.56%), ljarah Sukuk (15.54%), Short-Term Sukuk
(6.06%) and Others (0.83%) stood at the period end. In the future, the fund managers will
continue to explore different avenues within the authorized investment.
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Statement of Assets and Liabilities
As at June 30, 2026

Note
Assets
Balances with banks 4
Investments 5
Receivable against sale of units
Advances, deposits and other receivables 6
Preliminary expenses and floatation cost 7
Total assets
Liabilities
Payable to Faysal Asset Management Limited - Management Company 8
Payable to Central Depository Company of Pakistan Limited - Trustee 9
Payable to the Securities and Exchange Commission of Pakistan 10
Payable against redemption of units
Accrued expenses and other liabilities 11
Total liabilities
Net assets
Unit holders' fund (as per statement attached)
Contingencies and commitments 12

Number of units in issue

Net asset value per unit

The annexed notes 1 to 29 form an integral part of these financial statements.

VFaysaI Islamic Cash Fund

20,277,931,494
19,885,341,564

294,490,018

39,146,075,537
55,414,289,473
720,882
992,117,661
11,049

40,457,763,076

95,553,214,602

64,589,211 129,453,846
2,185,445 4,183,260
2,591,435 4,960,388

107,634,805 147,722,541
499,052,168 875,353,276
676,053,064 1,161,673,311

39,781,710,012

94,391,541,291

39,781,710,012

94,391,541,291

395,661,261

941,521,771

100.5449

100.2542

Chief Financial Officer

For Faysal Asset Management Limited
(Management Company)

Chief Executive Officer

”_\

Director

i
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Faysal Islamic Cash Fund

Income Statement
For The Year Ended June 30, 2026

Income

Profit on balances with banks

Profit on corporate sukuk certificates

Profit on certificate of Musharakah

Profit on Islamic term deposit receipts

Profit on Bai Muajjal

Profit on GoP ljarah Sukuks

Realised (loss)/gain on sale of Investment - net

Unrealised appreciation on re-measurement of investments
classified as ‘financial assets at fair value through profit or loss' - net

Total income

Expenses

Remuneration of Faysal Asset Management Limited - Management Company
Sindh Sales Tax on remuneration of the Management Company
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee

Annual fees to the Securities and Exchange Commission of Pakistan
Auditors' remuneration

Amortisation of preliminary expenses and floatation cost

Legal and professional charges

Bank charges

Transaction charges

Shariah advisory fee

Fee and subscription

Printing charges

Total expenses

Net income for the year before taxation
Taxation
Net income for the year after taxation

Allocation of net income for the year
- Net income for the year after taxation
- Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

The annexed notes 1 to 29 form an integral part of these financial statements.

Note

5.6

8.1
8.2
9.1
9.2
10.1
13

14

For Faysal Asset Management Limited

(Management Company)

Chief Financial Officer Chief Executive Officer

\\ .__________________J/ /4
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768,846,662
582,091,446
577,946,986
403,465,000
3,487,934,234
325,627,711

(17,168,109)

11,132,923

g

1,487,385,565
678,812,138
615,635,342
463,551,727
4,880,049,116
446,422,728
9,366,039

824,026

6,139,876,853

8,582,046,681

729,828,023 504,904,390
109,474,204 75,735,658
32,396,761 35,029,239
4,859,514 5,254,386
44,177,405 47,767,145
1,318,595 1,144,788
11,049 97,820
116,669 130,646
122,790 177,600
4,431,666 8,423,655
306,933 150,000
173,987 202,587

- 16,320
927,217,596 679,034,234

5,212,659,257

7,903,012,447

5,212,659,257

7,903,012,447

5,212,659,257

7,903,012,447

(4,845,517,385) (6,866,418,092)

367,141,872 1,036,594,355

- 9,366,039

367,141,872 1,027,228,316

367,141,872 1,036,594,355
Director

I
\
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Statement of Comprehensive Income
For The Year Ended June 30, 2026

Net income for the year after taxation 5,212,659,257 7,903,012,447

Other comprehensive income for the year

Total comprehensive income for the year 5,212,659,257 7,903,012,447

The annexed notes 1 to 29 form an integral part of these financial statements.

AW

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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Statement of Movement in Unit Holders’ Fund
For The Year Ended June 30, 2026

Net assets at beginning of the year

Issuance of 1,474,558,208 units

(2025: 3,116,799,552 units)

- Capital value (at net asset value per unit at
beginning of the year)

- Element of income

Total proceeds on issuance of units

Redemption of 2,020,418,719 units

(2025: 2,648,303,219 units)

- Capital value (at net asset value per unit at
beginning of the year)

- Element of loss

Total payments on redemption of units

Total comprehensive income for the year

Distribution for the year ended June 30, 2026
@ Rs. 9.034 per unit declared on June 20, 2026

(2025: @ Rs. 3.2946 per unit declared on June 27, 2025)

Net assets at end of the year

Undistributed income brought forward
- Realised income
- Unrealised Income

Distribution during the year

Accounting income available for distribution:
- Relating to capital gains

- Excluding capital gains

Undistributed income carried forward
Undistributed income carried forward

- Realised income
- Unrealised income

Net asset value per unit at beginning of the year

Net asset value per unit at end of the year

Chief Financial Officer

\\ .__________________J/ /4

The annexed notes 1 to 29 form an integral part of these financial statements.

2026 2025
Capital value Unc.i|str|buted Total Capital value Unq|str|buted Total
Income Income
(Rupees) (Rupees)
94,308,294,249 83,247,042 94,391,541,291 47,302,527,937 47,302,527,937
147,830,653,521 147,830,653,521 || 311,679,955,200 - 311,679,955,200
5,474,092,841 5,474,092,841 20,112,127,456 20,112,127,456
153,304,746,362 153,304,746,362  331,792,082,656 - 331,792,082,656
(202,555,463,100) - | (202,555,463,100)| | (264,830,321,900) - | (264,830,321,900) \
(2,867,286,957)| (4,845,517,385)]  (7,712,804,342)|| (12,568,039,902)| (6,866,418,092)] (19,434,457,994)
(205,422,750,057)  (4,845,517,385) (210,268,267,442) (277,398,361,802) (6,866,418,092) (284,264,779,894)
- 5,212,659,257 5,212,659,257 - 7,903,012,447 7,903,012,447
(2,596,728,053)  (262,241,403)  (2,858,969,456)  (7,387,954,542)  (953,347,313)  (8,341,301,855)
39,593,562,501 188,147,511  39,781,710,012 94,308,294,249 83247042  94,391,541,291
82,423,016 -
____ 82006 :
83,247,042 -
(262,241,403) (953,347,313)
- 9,366,039
367,141,872 1,027,228,316
367,141,872 1,036,594,355
188,147,511 83,247,042
177,014,588 82,423,016
11,132,923 824,026
188,147,511 83,247,042
(Rupees) (Rupees)
100.2542 100.0000
100.5449 100.2542
For Faysal Asset Management Limited
(Management Company)
Chief Executive Officer Director

» v N N
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Cash Flow Statement
For The Year Ended June 30, 2026

Note

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation

Adjustments for non-cash and other items:
Amortisation of preliminary expenses and floatation costs 7
Profit on balances with banks
Profit on sukuk certificates
Profit on certificate of musharakah
Profit on islamic term deposit receipts
Profit on Bai Muajjal
Profit on Government of Pakistan (GoP) - ljarah Sukuks
Realised loss / (gain) on sale of investments - net
Net unrealised appreciation on re-measurement of investments
classified as ‘financial assets at fair value through profit or loss' 5.6

(Increase) / decrease in assets
Investments
Advances, deposits and other receivables

Increase / (decrease) in liabilities

Payable to Faysal Asset Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Payable against redemption of units

Accrued expenses and other liabilities

Profit received on balances with banks
Profit received on investments
Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance of units

Payment made against redemption of units

Dividend paid

Net cash (used in) / generated from financing activities

Net (decrease) / increase in cash and cash equivalent during the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year 16

The annexed notes 1 to 29 form an integral part of these financial statements.

VFaysaI Islamic Cash Fund

5,212,659,257

11,049
(768,846,662)
(582,091,446)
(577,946,986)
(403,465,000)

(3,487,934,234)
(325,627,711)

17,168,109

(11,132,923)

7,903,012,447

97,820
(1,487,385,565)
(678,812,138)
(615,635,342)
(463,551,727)
(4,880,049,116)
(446,422,728)
(9,366,039)

(824,026)

(927,206,547)

(678,936,414)

20,512,800,911
(52,065)

(22,762,799,349)
(525,385)

20,512,748,846

(22,763,324,734)

(64,864,635) 104,857,647
(1,997,816) 1,653,676
(2,368,952) 1,910,978

- 112,280,353
(306,059,616) 632,858,291
(375,291,019) 853,560,945

778,216,820
6,065,374,927

8,951,924,689

26,053,843,027

(13,636,775,514)

153,305,467,244
(210,308,355,177)
(2,929,210,948)

324,439,824,134

(284,264,779,894)

(953,347,313)

(59,932,008,881)

39,221,696,927

(33,878,255,854)
65,306,187,348

25,584,921,413
39,721,265,935

31,427,931,494

65,306,187,348

For Faysal Asset Management Limited

(Management Company)

Chief Financial Officer Chief Executive Officer

A4y 0 UUUUUSSSSCCBBheh,

Director
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

1

11

1.2

1.3

1.4

1.5

1.6

21

LEGAL STATUS AND NATURE OF BUSINESS

Faysal Islamic Cash Fund (The Fund) is an open end fund constituted under a trust deed entered into on May 19,
2020 between Faysal Asset Management Limited as the Management Company and Central Depository Company
of Pakistan Limited (CDC) as the Trustee. The Trust Act, 1882 had been repealed due to the promulgation of
Provincial Trust Act namely “Sindh Trusts Act, 2020 (the Sindh Trust Act). Consequently, the Fund is required to be
registered under the Sindh Trust Act. Accordingly, on November 29, 2021 the above-mentioned Trust Deed has
been registered under the Sindh Trust Act.

The investment activities and administration of the Fund are managed by the Management Company. It has been
licensed to act as an Asset Management Company under the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 through a certificate of registration issued by the SECP. The registered office of the
Management Company is situated at 7th Floor, West Wing, Faysal House, Shahrah-e-Faisal, Karachi. The
Management Company is a member of the Mutual Funds Association of Pakistan (MUFAP).

The Fund has been categorised as an open end Shari'ah compliant money market scheme' by the Board of
Directors of the Management Company pursuant to the provisions contained in Circular 7 of 2009. The units of the
Fund were initially offered for public subscription at a par value of Rs.100 per unit. Thereafter, the units were being
offered for public subscription on a continuous basis from August 11, 2020 and are transferable and redeemable by
surrendering them to the Fund.

The investment objective of the fund is to seek maximum possible preservation of capital and a reasonable rate of
return via investing primarily in shariah compliant money market securities.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

The Management Company has been assigned a quality rating of 'AM1" with stable outlook by VIS Credit Rating
Company Limited dated December 31, 2025 (2025: AM1 dated September 10, 2024). The rating reflects the
Company’s experienced management team, structured investment process and sound quality of systems and
processes. The Fund has been given a stability rating of AA+(f) by VIS Credit Rating Company Limited dated
December 31, 2025 (2025: AA+(f) dated December 27, 2024).

BASIS OF PREPARATION
Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS Accounting Standards) issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from the IFRS
Accounting Standards, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed
have been followed.
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For The Year Ended June 30, 2026

Standards, interpretations of and amendments to accounting and reporting standards as applicable in Pakistan
that are effective in the current year

The Fund has adopted the following amendments to the approved accounting and reporting standards which became
effective for the current year:

Amendments to approved accounting standards

Lack of exchangeability - Amendments to IAS 21

The adoption of the above amendments and improvements to accounting standards did not have any material effect on
the Fund's financial statements.

Standards, interpretations and amendments to accounting and reporting standards as applicable in Pakistan that
are not yet effective in the current year

The following standards, amendments of IFRSs and improvements to accounting standards as applicable in Pakistan
would be effective from the dates mentioned below against the respective standards or interpretation:
Effective date (annual
Amendments periods beginning
on or after)

Faysal Islamic Cash Fund
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
2.2

Classification and Measurement of Financial Instruments -

Amendments to IFRS 9 and IFRS 7 January 01, 2026
Annual Improvements to IFRS Accounting Standards—Volume 11 January 01, 2026
Contracts Referencing Nature-dependent Electricity —

Amendments to IFRS 9 and IFRS 7 January 01, 2026
IFRS 18 — Presentation and Disclosure in Financial Statements January 01, 2027
IFRS 19 - Subsidiaries without Public Accountability: Disclosures January 01, 2027
Translation to a Hyperinflationary Presentation Currency — Amendments to IAS 21 January 01, 2027
IFRS 20 - Regulatory Assets and Regulatory Liabilities January 01, 2029

The Fund expects that above standards, amendments and improvements to approved accounting standards will not have
any material impact on the Fund's financial statements in the period of initial application except for IFRS 18.

IFRS 18 - Presentation and Disclosure in Financial Statements

In April 2024, the IASB issued IFRS 18, which replaces IAS 1. IFRS 18 introduces new requirements for presentation of
various items within the income statement, including specified totals and subtotals. Narrow-scope amendments have been
made to IAS 7, which include changing the starting point for determining cash flows from operations under the indirect
method, from ‘profit or loss’ to ‘operating profit or loss’ and removing the optionality around classification of cash flows
from dividends and interest. In addition, there are consequential amendments to several other standards. Earlier
application is permitted and must be disclosed. IFRS 18 will apply retrospectively. The Fund is currently working to identify
all impacts the amendments will have on the financial statements of future period and notes thereto.

Further, following new standards have been issued by IASB which are yet to be notified by the SECP for the purpose of
applicability in Pakistan:

Further, following new standards have been issued by IASB which are yet to be notified by the SECP for the purpose of
applicability in Pakistan.
IASB Effective date
(annual periods
Standards on or after)

IFRS 1 - First-time Adoption of International Financial Reporting Standards January 01, 2009

Critical accounting estimates and judgments

The preparation of the financial statements in accordance with the accounting and reporting standards as applicable in
Pakistan requires the management to make judgments, estimates and assumptions that affect the application of policies
and reported amounts of assets and liabilities, income and expenses. The estimates, judgments and associated
assumptions are based on historical experience and various other factors including expectations of future events that are
believed to be reasonable under the circumstances, the results of which form the basis of making judgments about
carrying values of assets and liabilities. The estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the year in which the estimate is revised if the revision affects only
that year, or in the year of revision and future years if the revision affects both current and future years.

The estimates and judgments that have a significant effect on the financial statements of the Fund relate to classification,
valuation and impairment of financial assets (notes 3.1 and 5).

i
 —————
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2.5

2.6

3.1

3.11

3.1.2

Accounting convention

These financial statements have been prepared under the historical cost convention except for investments classified as
‘at fair value through profit or loss' which are measured at their respective fair values.

Functional and presentation currency
Items included in the financial statements are measured using the currency of the primary economic environment in which

the Fund operates. These financial statements are presented in Pakistani Rupee, which is the Fund's functional and
presentation currency.

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparation of these financial statements are set out below. These policies
have been applied consistently to all the years presented, unless otherwise stated.

Financial assets

Initial recognition and measurement

Financial assets are recognised at the time the Fund becomes a party to the contractual provisions of the instruments.
These are initially recognised at fair value plus transaction costs except for financial assets carried 'at fair value through

profit or loss'. Financial assets carried 'at fair value through profit or loss' are initially recognised at fair value and
transaction costs are recognised in the "Income Statement".

Classification and subsequent measurement

3.1.2.1 Debt instruments

IFRS 9 has provided a criteria for debt securities whereby these debt securities are either classified as:

- at amortised cost;
- at fair value through other comprehensive income (FVOCI); and
- at fair value through profit or loss (FVPL)

based on the business model of the entity.

However, IFRS 9 also provides an option whereby securities managed as a portfolio or group of assets and whose
performance is measured on a fair value basis, to be recognised at FVPL. The Fund is primarily focused on fair value
information and uses that information to assess the assets’ performance and to make decisions. Therefore the
management considers its investment in debt securities as being managed as a group of assets and hence has classified
them as FVPL.

3.1.2.2 Cash and cash equivalents

3.1.2.3 Bai Muajjal
3.1.3
e

Cash and cash equivalents are carried in the statement of financial position at amortised cost.

These comprise balances with banks in savings and current accounts and other short-term highly liquid investments with
original maturities of three months or less.

Bai Muajjal transactions represent sales of Sukuks on a deferred payment basis. The difference between the deferred
payment amount receivable and the carrying value at the time of sale is accrued and recorded as income over the term of
the transaction.

Impairment (other than debt securities)

The Fund assesses on a forward looking basis the expected credit loss (ECL) associated with its financial assets (other
than debt instruments) carried at amortised cost. The Fund recognises loss allowances for such losses at each reporting
date. The measurement of ECL reflects:

- An unbiased and probability weighted amount that is determined by evaluating a range of possible outcomes;

- The time value of money; and

- Reasonable and supportable information that is available without undue cost or effort at the reporting date about
past events, current conditions and forecasts of future economic conditions.
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3.1.5

3.16

3.2

3.3

3.4

3.5

3.6

For The Year Ended June 30, 2026

The Fund considers that a financial asset is in default when the counterparty fails to make contractual payments within 90
days of when they fall due. Further, financial assets are written off by the Fund, in whole or part, when it has exhausted all
practical recovery efforts and has concluded that there is no reasonable expectation of recovery.

Impairment loss on debt securities

Provision for non-performing debt securities is made on the basis of time-based criteria as prescribed by the SECP and
based on management's assessment made in line with its provisioning policy approved by the Board of Directors of the
Management Company in accordance with the guidelines issued by the SECP. Impairment losses recognised on debt
securities can be reversed through the "Income Statement".

As allowed by the SECP, the Management Company may make provision against debt securities over and above the
minimum provision requirement prescribed by the SECP, considering the specific credit and financial condition of the debt
security issuer and in accordance with the provisioning policy duly approved by the Board of Directors of the Management
Company. The provisioning policy approved by the Board of Directors has also been placed on the Management
Company's website as required under the SECP's circular.

N\
Faysal Islamic Cash Fund
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
3.14

Regular way contracts

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date on which the Fund
commits to purchase or sell the asset.

Derecognition

Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or have
been transferred and the Fund has transferred substantially all risks and rewards of ownership. Any gain or loss on
derecognition of financial assets is taken to the "Income Statement".

Financial liabilities

Financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions of the
instruments. These are initially recognised at fair values and subsequently stated at amortized cost.

A financial liability is derecognized when the obligation under the liability is discharged, cancelled or expired. Any gain or
loss on derecognition of financial liabilities is taken to the Income Statement.

Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the "Statement of Assets and
Liabilities" when there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on
a net basis, or to realise the assets and settle the liabilities simultaneously.

Provisions

Provisions are recognised when the Fund has a present, legal or constructive, obligation as a result of past events, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate of the obligation can be made. Provisions are regularly reviewed and adjusted to reflect the current best

Income and expenses are presented on a net basis only when permitted by the accounting and reporting standards as
applicable in Pakistan.

Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the "Statement of Assets and Liabilities" is calculated by dividing the
net assets of the Fund by the number of units in circulation at the year end.

Issue and redemption of units

Units issued are recorded at the offer price, determined by the Management Company for the applications received by the
Management Company / distributors during business hours on that day. The offer price represents the Net Asset Value
(NAV) per unit as of the close of the business day, plus the allowable sales load and provision of any duties and charges if
applicable. The sales load is payable to the Management Company / distributors.

Units redeemed are recorded at the redemption price applicable to units for which the Management Company / the
distributors receive redemption applications during business hours of that day. The redemption price is equal to NAV as of
the close of the business day, less an amount as the Management Company may consider to be an appropriate provision
of duties and charges.

//_\\
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3.7

3.8

3.9

3.10

3.11

Distributions to unit holders

Distributions to the unit holders are recognised upon declaration and approval by the Board of Directors of the
Management Company. Based on the Mutual Funds Association of Pakistan's (MUFAP) guidelines duly consented by the
SECP, distribution for the year also includes portion of income already paid on units redeemed during the year.

Distributions declared subsequent to the year end reporting date are considered as non-adjusting events and are
recognised in the financial statements of the year in which such distributions are declared and approved by the Board of
Directors of the Management Company.

Element of income / (loss) and capital gains / (losses) included in prices of units issued less those in units
redeemed

Element of income / (loss) represents the difference between net asset value per unit on the issuance or redemption date,
as the case may be, of units and the net assets value per unit at the beginning of the relevant accounting year. Further,
the element of income / (loss) is a transaction of capital nature and the receipt and payment of element of income is taken
to unit holders' fund. However, to maintain the same ex-dividend net asset value of all units outstanding on the accounting
date, net element of income contributed on issue of units lying in unit holders' fund is refunded on units in the same
proportion as dividend bears to accounting income available for distribution.

Revenue recognition

- Gains / (losses) arising on sale of investments are included in Income Statement and are recognised on the date
when the transaction takes place;

- Unrealised appreciation / (diminution) arising on re-measurement of investments classified as financial assets 'at fair
value through profit or loss' are included in the Income Statement in the period in which they arise;

- Income on sukuk certificates and government securities is recognised on a time proportionate basis using the

effective yield method, except for the securities which are classified as Non-Performing Asset under Circular No. 33
of 2012 issued by the SECP for which the profits are recorded on cash basis; and

- Profit on savings account with banks is recognised on an accrual basis.

Expenses

All expenses chargeable to the Fund including remuneration of the management company and Trustee and annual fee of
the SECP are recognised in the "Income Statement" on an accrual basis.

Taxation

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of its accounting income for the year, as reduced by
capital gains, whether realised or unrealised, is distributed amongst the unitholders. Provided that, for the purpose of

determining distribution of at least 90% of the accounting income, the income distributed through bonus units shall not be
taken into account.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

Earnings per unit

Earnings per unit is calculated by dividing the net profit of the year after taxation of the Fund by the weighted average
number of units outstanding during the year.

Earnings per unit has not been disclosed as, in the opinion of the management, the determination of cumulative weighted
average number of outstanding units for calculating EPU is not practicable.
BALANCES WITH BANKS Note =~ -----mmmmmmeeeees (Rupees) -=---===-nmmeucnnn

Balances with banks in savings accounts 4.1 20,277,931,494 39,146,075,537

These carry mark-up ranging between 7.00% to 12.50% (June 30, 2025: 5.00% to 12.00%) per annum and include
balance of Rs.12,064.341 million (June 30, 2025: Rs. 18,591.605 million) held with Faysal Bank Limited, a related party,
which carry profit rate of 12.50% (June 30, 2025: 12.00%) per annum.

\
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For The Year Ended June 30, 2026

2026 2025
5 INVESTMENTS Note =~ —-mememmeeeeeee- (Rupees) -----------mnnmnn-

Financial assets at fair value through profit or loss

Sukuk certificates 51 2,450,000,000 5,941,000,000
Islamic term deposit receipts 5.2 6,400,000,000 2,000,000,000
Government of Pakistan (GoP) - ljarah Sukuks 5.3 6,285,341,564 10,710,678,000
Bai Muajjal 5.4 1,500,000,000 32,862,611,473
Certificate of Musharakah 55 3,250,000,000 3,900,000,000

19,885,341,564 55,414,289,473

5.1 Sukuk certificates

Y 237 TS Unrealised [ Market value as a

Carying i s Marketvalue | appreciation/ |  percentage of
Purchases during| Matured during | AsatJune 30, | asatJune 30, asatdne 3, 08| (dminution) s |0 o

R i s 2t June 30,2006 | investments | assts

Maturity

Name of the security Profit rate e

Asat July 1, 2025

Faysal Islamic Cash Fund
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

(Rupees
Citi Pharma Limited - Sukuk Certificate 6 months KIBOR plus July 23,2025 225,000,000 . 225,000,000 - . - - 00%  0.0%
base rate of 0.15%
Lucky Electric Power Company Limited - 3 months KIBOR plus  August 15,2025 346,000,000 - 346,000,000 - - - - 00%  0.0%
Sukuk - 21 base rate of 0.15%
Ismail Industries Limited - Sukuk 3months KIBOR plus August 18, 2025 250,000,000 . 250,000,000 - . - - 00%  0.0%
Certficate - 4th Issue base rate of 0.25%
Mahmood Textile Mills Limited Short 6 months KIBOR plus ~ September 17,2025 100,000,000 - 100,000,000 - - - - 00%  0.0%
Term Sukuk - 1 base rate of 0.25%
Pakistan Mobile Communications 3months KIBOR minus ~ October 28,2025 850,000,000 . 850,000,000 - . - . 00%  0.0%
Limited -Sukuk Certificate - 4th Issue base rate of 0.15%
Engro Fertilizers Limited - Sukuk 3 months KIBOR minus  November 14, 2025 2,970,000,000 - 2,970,000,000 - - - - 00%  0.0%
Certificates 6th Issue base rate of 0.15%
K-Electric Limited - Short Term Sukuk 3 months KIBOR minus - December 12, 2025 1,200,000,000 - 1,200,000,000 - . - - 00%  0.0%
base rate of 0.05%
Mahmood Textile Mills Limited - Sukuk 6 months KIBOR plus ~ January 7, 2026 - 175,000,000 - 175,000,000 - - - 00%  0.0%
Certificate 2nd Issue base rate of 0.70%
Citi Pharma Limited - Sukuk 3months KIBOR plus  January 22, 2026 - 100,000,000 - 100,000,000 - - - 00%  0.0%
Certificates - 2nd Issue base rate of 0.80%
Ismail Industries Limited - Sukuk 3months KIBOR minus ~ February 12, 2026 - 600,000,000 - 600,000,000 - - - 00%  0.0%
Certificate - 5th Issue base rate of 0.05%
Mahmood Textile Mills Limited - Sukuk 3 months KIBOR plus April 13,2026 - 75,000,000 - 75,000,000 - - - 00%  0.0%
Certificate - 3rd Issue base rate of 0.45%
Engro Fertiizers Limited - Sukuk 3months KIBOR minus ~ May 18, 2026 - 2,970,000,000 - 2,970,000,000 - - - 00%  0.0%
Certificates (7th Issue) base rate of 0.15%
Digital World Pakistan (Private) Ltd. -~ 3months KIBOR plus ~ June 29, 2026 - 135,000,000 - 135,000,000 - - - 00%  0.0%
Short Term Sukuk - 1 base rate of 1.25%
Citi Pharma Limited - Sukuk 3months KIBOR plus 30 June , 2026 . 120,000,000 - 120,000,000 . - - 00%  0.0%
Certficates - 3rd Issue base rate of 0.65%
Digital World Pakistan (Private) Ltd. - 3 months KIBOR plus . 150,000,000 - 150,000,000 150,000,000 150,000,000 - 0.75% 0.38%
Short Term Sukuk - 2 baseraieof 1.25%  July 15,2026
Ismail Industries Limited - Sukuk 3months KIBOR minus  August 6, 2026 - 500,000,000 - 500,000,000 500,000,000 500,000,000 - 251% 1.26%
Certificate - 6th Issue base rate of 0.15%
Lucky Electric Power Company Limited - 3 months KIBOR minus ~ August 6, 2026 . 700,000,000 - 700,000,000 700,000,000 700,000,000 - 352% 1.76%
- Sukuk - 23 base rate of 0.10%
Mahmood Textile Mills Limited - Sukuk 3 months KIBOR plus July 9, 2026 - 100,000,000 - 100,000,000 100,000,000 100,000,000 - 0.50% 0.25%
Certificate - 4th Issue base rate of 0.45%
Pak Telecom Mobile Limited - Short 3 months KIBOR plus  December 24, 2026 - 250,000,000 - 250,000,000 250,000,000 250,000,000 - 1.26% 0.63%
Term Sukuk - | base rate of 0.15%
Pakistan Telecommunication Company 3 months KIBOR July 9, 2026 - 350,000,000 - 350,000,000 350,000,000 350,000,000 - 1.76% 0.88%
Ltd - Sukuk Cert - 17th Issue
Pakistan Telecommunication Company 3 months KIBOR ~ December 29, 2026 - 400,000,000 - 400,000,000 400,000,000 400,000,000 . 201% 1.01%
Ltd - Sukuk Cert - 19th Issue
Total as at June 30, 2026 2,450,000,000 2,450,000,000
Total as at June 30, 2025 5941,000,000 5,941,000,000 -

5.1.1 The nominal value of these corporate sukuk certificates is Rs 1,000,000 each.
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Market value as a
percentage of
Net fotal
assets of | investments
the Fund | of the Fund

5.2 Islamic term deposit receipts

................... R T To—

Unrealised

) ' Maturity Profit Purchased during| Matured during the| A at June 30, (g ke st el appecili

Name of investee company Rating e e AsatJuly1, 2005 hever o o June30,2026 | June30,2026 |asatJune 30,

J J 7

Rupees
Zarai Taragjati Bank Limited AAR, VIS July 04,2025 10.70% 9,000,000,000 2,000,000,000
Zarai Taragjafi Bank Lid ARA, VIS May 08,2026 11.35% 2,000,000,000 2,000,000,000
Zaral Taragjat Bank Ltd AAA, VIS July 25,2025 10.60% 2,000,000,000 2,000,000,000
Zarai Taragjat Bank Ltd AAA, VIS November 21, 2025 10.60% 1,450,000,000 1,450,000,000
Zarai Taragjati Bank Lid ARA,VIS January 05,2026 10.25% 3,500,000,000  3500,000,000
Zaral Taragjat Bank Ltd AAA, VIS January 12,2026 10.28% 2,000,000,000 2,000,000,000
Zaral Taragjati Bank Ltd AAA, VIS August 01,2025 10.65% 3000000000  3000,000,000
Zarai Taragjati Bank Lid AR, VIS January 20,2026 9.87% 3,000,000,000 3,000,000,000
Zaral Taragjat Bank Ltd AAA, VIS July 21,2025 10.55% 2,000,000,000 2,000,000,000
Zarai Taragiati Bank Lid AAA, VIS October 24,2025 10.65% 700,000,000 700,000,000
Zarai Taragjati Bank Lid AAA,VIS November 14,2025 10.55% 4,900,000,000  4900,000,000
Zaral Taragjat Bank Ltd ARA, VIS October 10,2025 10.65% 1300000000 1,300,000,000
Zarai Taragjati Bank Lid AAA, VIS November 28, 2025 10.65% 25500,000,000  2,500,000,000
Zarai Taragjati Bank Lid ARA,VIS January 13,2026 10.20% 900,000,000 900,000,000
Zaral Taragjat Bank Ltd AAA, VIS August 01, 2025 10.55% 2,500,000,000 2,500,000,000
Zarai Taragiati Bank Lid AAA, VIS November 21, 2025 10.60% 25500,000,000  2,500,000,000
Zarai Taragfati Bank Lid AR, VIS February 06,2026 10.25% 2,200,000,000 2,200,000,000
Zaral Taragjat Bank Ltd AAA, VIS January 27,2026 10.15% 1,250,000,000 1,250,000,000
Zarai Taragjati Bank Lid AAA, VIS December 19, 2025 10.60% 500,000,000 500,000,000
Zarai Taragjati Bank Lid AR, VIS January 08,2026 10.23% 1,000,000,000 1,000,000,000
Zaral Taragjat Bank Ltd AAA, VIS July 29,2025 10.65% 1,500,000,000 1,500,000,000
Zarai Taragjati Bank Ltd AAA, VIS August01, 2025 10.65% 2000000000  2,000,000,000
Zarai Taragjati Bank Lid AR, VIS January 09, 2026 10.30% 1,000,000,000 1,000,000,000
Zaral Taragjat Bank Ltd AMA VIS July 14,2025 10.65% 5,000,000,000  5,000,000,000
Zarai Taragjati Bank Ltd AR VIS July18,205  10.50% 3500000000 350,000,000
Zarai Taragjafi Bank Lid ARA,VIS June 02,2026 11.35% 5,000,000,000  5,000,000,000
Zaral Taragjat Bank Ltd AMA VIS May 15,2026 11.35% 1,500,000,000 1,500,000,000
Zarai Taragiati Bank Lid AAA, VIS May 14,2026 11.40% 500,000,000 500,000,000
Zarai Taragjati Bank Lid AR, VIS May13,2026  11.40% 3,000,000,000 3,000,000,000
Zarai Taragjati Bank Ltd ARA,VIS Jne 12,206 11.35% 4750,000,000  4,750,000,000
Zaral Taragjati Bank Ltd AAR VIS May 14,2026 11.40% 3000000000  3000,000,000
Zarai Taragjati Bank Lid AR, VIS May19,2026  11.40% 1,500,000,000 1,500,000,000
Zarai Taragafi Bank Ltd AAR, VIS Aprl 16,2026 10.30% 400,000,000 4,000,000,000
Zarai Taragjati Bank Lid AAA, VIS December 05, 2025 10.60% 2400,000,000 2,400,000,000
ARA, VIS July 04,2025 10.70% 2,000,000,000 2,000,000,000
AMAPACRA  January08, 2026 10.70% £,900,000,000  6,900,000,000
AAAPACRA  January 08,2026 10.75% 4,000,000,000  4,000,000,000
AAA, PACRA March 25,2026 10.30% £,900,000,000  6,900,000,000
AAA, PACRA March 25,2026 10.30% 500,000,000 500,000,000
AAA, PACRA March 27,2026 10.50% 7,300,000000 7,300,000,000
AAA, PACRA July 03,2026 12.00% 6,400,000000 6400000000  6400,000000  6,400,000,000 1600%  32.18%
6,400,000,000  6,400,000,000
2,000,000,000 2,000,000,000
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\ Zarai Taragjati Bank Ltd
Bank Alfalah Limited - Islamic Banking .
Bank Alffalah Limited - Islamic Banking .
Bank Alfalah Limited - Islamic Banking .
Bank Alfalah Limited - Islamic Banking .
Bank Affalah Limited - Islamic Banking .
Bank Alfalah Limited - Islamic Banking .
Total as at June 30, 2026
Total as at June 30, 2025
5.2.1 Investments - Breach of prescribed limits in the offering document

As per schedule XIX of Non-Banking Finance Companies And Notified Entities Regulations, 2008 exposure of a CIS to
any single entity shall not exceed an amount equal to fifteen per cent of total net assets of the CIS. As at June 30, 2026,
the Fund held investment in Islamic Term Deposit Receipt - Bank Alfalah Limited - Islamic Banking that stood at 16.09%
of the net assets of the Fund.
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- Face value — Unrealised | - Market value as a
K Carrying valueas |  Marketvalue | appreciation percentage of
Name of the security Profi t payment / principal redemptions M?:[!ly Asatduly 1, 2025 Purchases during [ Matured during thef - Asat June 30, as at June 30, 2026 as at June 30, 2026) asat June 30, total net
the year year 2026 w6 i
investments| assets
GOP ljara Sukuk - PSX Listed Semi-annually July 29, 2025 1,800,000,000 1,800,000,000 -
GOP ljara Sukuk - PSX Listed Semi-annually August 15,2025 5,020,000,000 5,020,000,000 -
GOP ljara Sukuk - PSX Listed Semi-annually November 06, 2025 4,100,000,000 4,100,000,000 -
GOP ljara Sukuk - PSX Listed Semi-annually December 03,2025 500,000,000 - 500,000,000 -
GOP IJARAH SUKUK - 05 YEAR (29-07-20) Semi-annually July 29, 2025 - 4,000,000,000  4,000,000,000
GOP 1JARAH SUKUK - 05 YEAR (29-07-20) Semi-annually July 29, 2025 6,000,000,000  6,000,000,000 -
GOP IJARAH SUKUK - 05 YEAR - FRR (29-07- 5 I December 09, 2025 3,450,000,000  3,450,000,000 -
0 emi-annually
GOP IJARAH SUKUK - 05 YEAR (09-12-20) Semi-annually December 09, 2025 1,000,000,000 1,000,000,000 -
GOP IJARAH SUKUK - 05 YEAR (09-12-20) Semi-annually December 09, 2025 2,850,000,000  2,850,000,000
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR May 13, 2027 250,000,000 250,000,000 -
(14:05.26) At maturity
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR May 13, 2027 200,000,000 200,000,000 -
(14:05.26) At maturity
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR May 13, 2027 5,000 5,000 -
At maturity
(14-05-26)
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At maturiy April 29, 2027 5,000 5,000 -
(30-04-26)
GOP IJARAH SUKUK - 01 YEAR (04-12-24) Semi-annually December 03, 2025 500,000,000 500,000,000 -
GOP IJARAH SUKUK - 01 YEAR (07-11-24) Semi-annually November 06, 2025 1,500,000,000 1,500,000,000 -
GOP IJARAH SUKUK - 01 YEAR (07-11-24) Semi-annually November 06, 2025 2,100,000,000  2,100,000,000
GOP IJARAH SUKUK - 01 YEAR (16-08-24) Semi-annually August 15, 2025 1,500,000,000 1,500,000,000 -
GOP IJARAH SUKUK - 01 YEAR (16-08-24) Semi-annually August 15, 2025 1,500,000,000 1,500,000,000 -
GOP IJARAH SUKUK - 01 YEAR (16-08-24) Semi-annually August 15, 2025 300,000,000 300,000,000 -
GOP IJARAH SUKUK - 01 YEAR (16-08-24) Semi-annually August 15, 2025 1,400,000,000 1,400,000,000 -
GOP IJARAH SUKUK - 01 YEAR (16-08-24) Semi-annually August 15, 2025 100,000,000 100,000,000
GOP IJARAH SUKUK - 01 YEAR (16-08-24) Semi-annually August 15, 2025 220,000,000 220,000,000 -
GOP IJARAH SUKUK - 01 YEAR (26-07-24) Semi-annually July 25, 2025 500,000,000 500,000,000 -
GOP IJARAH SUKUK - 01 YEAR (26-07-24) Semi-annually July 25, 2025 1,000,000,000 1,000,000,000 -
GOP IJARAH SUKUK - 01 YEAR (26-07-24) Semi-annually July 25, 2025 300,000,000 300,000,000 -
GOP IJARAH SUKUK - 01 YEAR (26-07-24) Semi-annually July 25, 2025 100,000,000 100,000,000
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At maturiy April 29, 2027
(30-04-26) 500,000,000 500,000,000 455,650,000  455550,000  (100,000) 2.29% 1.15%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At maturiy April 29, 2027 (200,000) 2.29%
(30-04-26) 1,000,000,000 1,000,000,000 911,300,000 911,100,000 4.58%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At maturiy April 29, 2027 (100,000) 1.15%
(30-04-26) 500,000,000 500,000,000 455,650,000 455,550,000 2.29%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At matity April 29, 2027 150,000 0.11%
(30-04-26) 50,000,000 50,000,000 45,405,000 45,555,000 0.23%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At matuity April 29, 2027 30 0.00%
(30-04-26) 10,000 10,000 9,081 9,111 0.00%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At matuity April 29, 2027 ,998) 0.11%
(30-04-26) 50,000,000 50,000,000 45,551,331 45,541,333 0.23%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At matuity April 29, 2027 8) 0.00%
(30-04-26) 5,000 5,000 4,564 4,556 0.00%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At matuity April 29, 2027 5 0.00%
(30-04-26) 5,000 5,000 4551 4,556 0.00%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At matuity April 29, 2027 14 0.00%
(30-04-26) 5,000 5,000 4,542 4,556 0.00%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR Atmaturiy April 29, 2027 (18) 0.00%
(30-04-26) 10,000 10,000 9,129 9,111 0.00%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR Atmaturiy April 29, 2027 17 0.00%
(30-04-26) 5,000 5,000 4539 4556 0.00%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR Atmaturiy April 29, 2027 7 0.00%
(30-04-26) 5,000 5,000 4,549 4,556 0.00%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR Atmaturiy June 10, 2027 2,450,000 0.57%
(11-06-26) 250,000,000 250,000,000 223,100,000 225,550,000 1.13%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR Atmaturiy June 10, 2027 2,450,000 0.57%
(11-06-26) 250,000,000 250,000,000 223,100,000 225,550,000 1.13%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR Atmaturiy June 10, 2027 1,470,000 0.34%
(11-06-26) 150,000,000 150,000,000 133,860,000 135,330,000 0.68%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR Atmaturiy June 10, 2027 2,450,000 0.57%
(11-06-26) 250,000,000 250,000,000 223,100,000 225,550,000 113%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR Atmaturiy June 10, 2027 1,570,765 0.34%
(11-06-26) 150,000,000 150,000,000 133,860,000 135,430,765 0.68%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR Atmaturiy May 13, 2027 925,000 0.57%
(14-05-26) 300,000,000 300,000,000 225,950,000 226,875,000 1.14%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR Atmaturiy May 13, 2027 925,000 0.57%
(14-05-26) 250,000,000 250,000,000 225,950,000 226,875,000 1.14%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR Atmaturiy May 13, 2027 925,000 0.57%
(14-05-26) 250,000,000 250,000,000 225,950,000 226,875,000 1.14%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At matuity May 13, 2027 925,000 0.57%
(14-05-26) 250,000,000 250,000,000 225,950,000 226,875,000 1.14%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At maturty May 13, 2027 1,850,000 1.14%
(14-05-26) 500,000,000 500,000,000 451,900,000 453,750,000 2.28%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At matuity May 13, 2027 740,000 0.46%
(14-05-26) 250,000,000 50,000,000 200,000,000 180,663,756 181,403,756 0.91%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At matuity April 15, 2027 (1,350,000) 1.15%
(30-04-26) 500,000,000 500,000,000 458,350,000 457,000,000 2.30%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At maturiy April 15, 2027 (1,350,000) 1.15%
(30-04-26) 500,000,000 500,000,000 458,350,000 457,000,000 2.30%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At maturiy April 15, 2027 (1,350,000) 1.15%
(30-04-26) 500,000,000 500,000,000 458,350,000 457,000,000 2.30%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At maturiy April 15, 2027 (1,350,000) 1.15%
(30-04-26) 500,000,000 500,000,000 458,350,000 457,000,000 2.30%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At maturiy April 15, 2027 (12) 0.00%
(30-04-26) 5,000 5,000 4580 4,569 0.00%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At maturiy April 15, 2027 112,100 0.14%
(30-04-26) 59,000,000 59,000,000 53,813,900 53,926,000 0.27%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR At matuity April 15, 2027 20 0.00%
(30-04-26) 10,000 10,000 9,119 9,139 0.00%

Total as at June 30, 2026
Total as at June 30, 2025

5.3.1 The nominal value of these sukuk certificates is Rs 5,000 each.

6,274,208,641

6,285,341564 11132923

10,709,853,974 10,710,678,000 824,026




For The Year Ended June 30, 2026

5.4 Bai Muajjal

Market value as a
ercentage of
total
investments
of the Fund

Unrealised

Carrying value as | Market value as at | appreciation

Purchased during| Matured during | AsatJune30, | atJune30,2026 | June30,2026 [asatJune30,
the year the year 2026 2026

Maturity Profit

Name of investee company date rate | AsatJuly 1,205

/
Faysal Islamic Cash Fund
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

United Bank Limited (AAA, VIS) July 16,2025 11.68% 4,603,324,897 - 4603324897 4603324897

United Bank Limited (AAA, VIS) July22,2025  11.68% 3499,279,338 - 3499279338 3499,279,338

United Bank Limited (AAA, VIS) July23,2025  11.68% 3,496,996,693 - 3496996693  3,496,996,693

United Bank Limited (AAA, VIS) July25,2025  11.68% 949,377,795 - 949377,795 949,377,795

Askari Bank Limited (AA+, PACRA) July28,2025  11.70% 4,199,750,005 - 4199750005 4,199,750,005

Askari Bank Limited (AA+, PACRA) July 28,2025  11.70% 2,057,877,503 - 2,057,877503  2,057,877,503

Pak Oman Investment Company Limited (AA+, VIS) August6,2025  10.75% 4,630,816,324 - 4,630816,324  4,630,816,324

Pak Oman Investment Company Limited (AA+, VIS) August6,2025  10.75% 1,080,635,997 - 1,080,635997 1,080,635,997

Askari Bank Limited (AA+, PACRA) August8,2025  10.75% 1,999,680,767 - 1,999,680,767  1,999,680,767

Pak China Investment Company Limited (AAA, VIS) October 30,2025 10.75%  2,161,271,993 - 2,161,271,993  2,161,271,993

Pak China Investment Company Limited (AAA, VIS) October 30,2025  10.75% 683,600,161 - 683,600,161 683,600,161

Pakistan Mortgage Refinance Company Limited (AAA, VIS) (AAA, VIS)  October 17,2025 ~ 11.40%  2,000,000,000 - 2,000,000,000 2,000,000,000

Pakistan Mortgage Refinance Company Limited (AAA, VIS) (AAA, VIS)  October 17,2025  11.40% 1,000,000,000 - 1,000,000,000 1,000,000,000

Pakistan Mortgage Refinance Company Limited (AAA, VIS) (AAA, VIS)  Qctober 24,2025  11.40% 500,000,000 - 500,000,000 500,000,000

Pak Brunei Investment Company Limited (AA+, VIS) September 16,2025  10.70% - 6,223,409,589 6,223,409,589 -

Pak Brunei Investment Company Limited (AA+, VIS) September 15,2025  10.70% - 4,206839,112 4,206,839,112

Pak Brunei Investment Company Limited (AA+, VIS) September 16, 2025  10.70% - 6223409589 6,223,409,589

Pak Brunei Investment Company Limited (AA+, VIS) September 15,2025  10.70% - 4206839112 4,206,839,112

Pak Brunei Investment Company Limited (AA+, VIS) October2,2025  10.70% - 3495771500 3495,771,500

Pak Brunei Investment Company Limited (AA+, VIS) October 2, 2025 10.70% - 3495771500 3,495,771,500

United Bank Limited (AAA, VIS) January 27,2026 10.35% - 1,017,087,748 1,017,087,748

United Bank Limited (AAA, VIS) January 27,2026 10.35% - 1,017,087,748 1,017,087,748

Pak Oman Investment Company Limited (AA+, VIS) November 5, 2025  10.75% - 5094490356 5,094,490,356

Pak Oman Investment Company Limited (AA+, VIS) November 5, 2025 10.75% - 5,094490,356 5,094,490,356

United Bank Limited (AAA, VIS) November 6, 2025  10.72% - 2904434407 2,904,434,407

Pak Oman Investment Company Limited (AA#, VIS) November 6,2025  10.75% - 4,069,999,167 4,069,999,167

Pak Oman Investment Company Limited (AA+, VIS) November 6, 2025  10.75% - 4,069,999,167 4,069,999,167

United Bank Limited (AAA, VIS) November 6, 2025 10.72% - 2904434407 2,904,434,407

Pak Oman Investment Company Limited (AA+, VIS) November 7,2025  10.75% - 2035603025 2,035,603,025

Pak Oman Investment Company Limited (AA+, VIS) November 7, 2025  10.75% - 2,035,603,025 2,035,603,025

United Bank Limited (AAA, VIS) November 7,2025  10.72% - 3,061,809,699 3,061,809,699

United Bank Limited (AAA, VIS) November 7,2025  10.72% - 3061,809,699 3,061,809,699

United Bank Limited (AAA, VIS) November 10,2025  10.72% - 1685653851 1,685,653,851

United Bank Limited (AAA, VIS) November 10,2025  10.72% - 3418703122 3418703122

Askari Bank Limited (AA+, PACRA) November 11,2025  10.75% - 8,152,067,156 8,152,067,156

Askari Bank Limited (AA+, PACRA) November 11,2025  10.75% - 8152,067,156 8,152,067,156

United Bank Limited (AAA, VIS) November 10, 2025  10.72% - 1685653851 1,685,653,851

United Bank Limited (AAA, VIS) November 10, 2025 10.72% - 3418703122 3418703122

Askari Bank Limited (AA+, PACRA) November 17,2025 10.75% - 3570753468 3,570,753468

Askari Bank Limited (AA+, PACRA) November 17,2025  10.75% - 3570753468 3,570,753468

Zarai Taragiati Bank Lid (AAA, VIS) December 16,2025  10.75% - 4125821337 4,125821,337

Zarai Taragiati Bank Lid (AAA, VIS) December 16,2025  10.75% - 4125821337 4,125,821,337

Pak Brunei Investment Company Limited (AA+, VIS) January 19,2026 10.75% - 1,031522,055 1,031,522,055

Pak Brunei Investment Company Limited (AA+, VIS) January 19,2026 10.75% - 1,031,522,085 1,031,522,055

Pak Oman Investment Company Limited (AA#, VIS) February 6, 2026  10.85% - 229890399 2,298,903,996

Pak Brunei Investment Company Limited (AA+, VIS) February 27,2026 10.84% - 2089912723 2,089,912,723

Pak Oman Investment Company Limited (AA+, VIS) February 6,2026  10.85% - 2298903996 2,298,903,996

Pak Brunei Investment Company Limited (AA+, VIS) February 27,2026  10.84% - 2,089912,723 2,089,912,723

Pakistan Mortgage Refinance Company Limited (AAA, VIS) February 27,2026 10.85% - 366,032,829 366,032,829

Pakistan Mortgage Refinance Company Limited (AAA, VIS) February 27,2026 10.85% - 731,855,658 731,855,658

Pakistan Mortgage Refinance Company Limited (AAA, VIS) February 27,2026 10.85% - 836,406,466 836,406,466

Pakistan Mortgage Refinance Company Limited (AAA, VIS) February 27,2026 10.85% - 366,032,829 366,032,829

Pakistan Mortgage Refinance Company Limited (AAA, VIS) February 27,2026 10.85% - 731,855,658 731,855,658

Pakistan Mortgage Refinance Company Limited (AAA, VIS) February 27,2026 10.85% - 836,406,466 836,406,466

Askari Bank Limited (AA+, PACRA) February 24,2026 10.85% - 4187,066,740 4,187,066,740

Askari Bank Limited (AA+, PACRA) February 24,2026 10.85% - 4,187,066,740 4,187,066,740

United Bank Limited (AAA, VIS) February 25,2026 10.85% - 2,097,204016 2,097,204,016

United Bank Limited (AAA, VIS) February 25,2026 10.85% - 200972204016 2,097,204,016

United Bank Limited (AAA, VIS) February 25,2026  10.85% - 3671338051 3,671,338,051

United Bank Limited (AAA, VIS) February 25,2026 10.85% - 3671338051 3,671,338,051

Askari Bank Limited (AA+, PACRA) March 10,2026 10.87% - 3572342177 3572,342,777

Askari Bank Limited (AA+, PACRA) March 10,2026 10.87% - 3572342177 3512,342,177

Habib Bank Limited(AAA , VIS) Apil 1,206 10.80% - 5794265490 5,794,265,490

Habib Bank Limited(AAA , VIS) Apil 1,206 10.80% - 5794265490 5,794,265,490

Pak Oman Investment Company Limited (AA+, VIS) April 3, 2026 10.85% - 5269022685 5,269,022,685

Pak Oman Investment Company Limited (AA+, VIS) April 3, 2026 10.85% - 5269022685 5,269,022,685

United Bank Limited (AAA, VIS) Aprl 7,206 10.10% - 1569343356 1,569,343,356

United Bank Limited (AAA, VIS) Aprl 7,206 10.10% - 1,569,34335 1,569,343,356

Pakistan Mortgage Refinance Company Limited (AAA, VIS) April 20, 2026 9.90% - 1155675822 1,155,675,822

Pakistan Mortgage Refinance Company Limited (AAA, VIS) April 20, 2026 9.90% - 1155675822 1,155,675,822

Pak Brunei Investment Company Limited (AA+, VIS) April 28,2026 10.30% - 1,157,603,685 1,157,603,685

Pak Brunei Investment Company Limited (AA+, VIS) April 28,2026 10.30% - 157,603,685 1,157,603,685

Pak Oman Investment Company Limited (AA+, VIS) May 8, 2026 10.30% - 2111852329 2,111,852,329

Pak Oman Investment Company Limited (AA+, VIS) May 8, 2026 10.30% - 2111852329 2,111,852,329

Pak Brunei Investment Company Limited (AA+, VIS) May 22,2026  10.30% - 4022104274 4,022,104,274

Pak Brunei Investment Company Limited (AA+, VIS) May 22, 2026 10.30% - 4022104274 4,022,104,274

Askari Bank Limited (AA+, PACRA) June1,2026  10.35% - 3500335315 3,500,335,315

Askari Bank Limited (AA+, PACRA) June 1,206 10.35% - 3500335315 3,500,335,315

Pakistan Mortgage Refinance Company Limited (AAA, VIS) June3,2026  10.35% - 2121828493 2,121,828493

Pakistan Mortgage Refinance Company Limited (AAA, VIS) June3,2026  10.35% - 2121828493 2121828493

Askari Bank Limited (AA+, PACRA) June 10,2026 10.59% - 3829271671 3,829,271,671

Askari Bank Limited (AA+, PACRA) June 10, 2026 10.59% - 3829271671 3829271671 - - - - - -

Pakistan Mortgage Refinance Company Limited (AAA, VIS) July 8, 2026 11.95% - 1,500,000,000 - 1,500,000,000 1,500,000,000 1,500,000,000 - 3% 754%

Total as at June 30, 2026 1,500,000,000 1,500,000,000

Total as at June 30, 2025 32,862,611,473 32,862,611473
/_“
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5.5 Certificate of Musharakah
Name of investee company
Askari Bank Limited (AA+, PACRA)
Dubai Islamic Bank Pakistan Limited (AA , VIS)
Faysal Bank Limited (AA+, VIS)
Faysal Bank Limited (AA+, VIS)
Faysal Bank Limited (AA+, VIS)
Faysal Bank Limited (AA+, VIS)
Faysal Bank Limited (AA*, VIS)
’ Faysal Bank Limited (AA+, VIS)

Total as at June 30, 2026
Total as at June 30, 2025

ee FACE VAU worrereronereees Unrealised Varket value &2
Matury Profit - Carrying value as [Market value as at| appreciai Ne;:ercentagiotg‘
Purchased during| Matured during | AsatJune30, | atJune30,2026 | June30,2026 |as atJune 30, ‘
date rate  [AsatJuly,2025 theyear theyear 06 206 assets of | investments
the Fund | of the Fund
Rupt %
July 04, 2025 10.60% 3,900,000,000 3,900,000,000
June 05, 2026 11.30% - 2,000,000,000 2,000,000,000
August 11,2025 10.60% 5,000,000,000 5,000,000,000
(A August 11,2025 10.60% 9,000,000,000 9,000,000,000
( August 15,2025  10.50% 7,000,000,000 7,000,000,000
(i August 22,2025 10.50% 4,000,000,000 4,000,000,000
(i December 02,2025 10.65% 2,000,000,000 2,000,000,000
(i December 05,2025 10.60% 2,000,000,000 2,000,000,000
Faysal Bank Limited (AA+, VIS) January 23,2026 9.90% 3,000,000,000 3,000,000,000
Faysal Bank Limited (AA+, VIS) July 11, 2025 10.60% 2,350,000,000 2,350,000,000
Faysal Bank Limited (AA+, VIS) July 11, 2025 10.60% 9,000,000,000 9,000,000,000
Faysal Bank Limited (AA+, VIS) January 23,2026 10.05% 2,000,000,000 2,000,000,000
Faysal Bank Limited (AA+, VIS) November 14,2025 10.60% 5,000,000,000 5,000,000,000
Faysal Bank Limited (AA+, VIS) November 28, 2025  10.60% 5,000,000,000 5,000,000,000
Faysal Bank Limited (AA*, VIS) August 18,2025  10.50% 6,000,000,000 6,000,000,000
Faysal Bank Limited (AA*, VIS) November 21, 2025  10.60% 5,000,000,000 5,000,000,000
Faysal Bank Limited (AA*, VIS) January 30,2026 9.95% 5,000,000,000 5,000,000,000
Faysal Bank Limited (AA+, VIS) April 30, 2026 11.15% 6,000,000,000 6,000,000,000
Faysal Bank Limited (AA+, VIS) June 12, 2026 11.30% 4,500,000,000 4,500,000,000
Faysal Bank Limited (AA+, VIS) May 29, 2026 11.35% 6,300,000,000 6,300,000,000
Faysal Bank Limited (AA+, VIS) July 07, 2025 10.60% 2,500,000,000 2,500,000,000
Askari Bank Limited (AA+ , PACRA) August 11,2025  10.60% 5,800,000,000 5,800,000,000
Askari Bank Limited (AA+, PACRA) November 24, 2025  10.60% 3,850,000,000  3,850,000,000
Meezan Bank Limited (AAA, VIS) July 07, 2025 10.35% 3,000,000,000 3,000,000,000
Meezan Bank Limited (AAA, VIS) July 07, 2025 10.35% 3,000,000,000 3,000,000,000
Meezan Bank Limited (AAA, VIS) July 23,2025 10.60% 2,500,000,000 2,500,000,000
Meezan Bank Limited (AAA, VIS) November 19,2025 10.50% 500,000,000 500,000,000
Meezan Bank Limited (AAA, VIS) November 12,2025 10.55% 3,900,000,000 3,900,000,000
Meezan Bank Limited (AAA, VIS) July 30, 2025 10.00% 2,500,000,000 2,500,000,000
Meezan Bank Limited (AAA, VIS) July 29, 2025 10.35% 2,500,000,000 2,500,000,000
Meezan Bank Limited (AAA, VIS) August 04,2025  10.05% 4,600,000,000 4,600,000,000
Meezan Bank Limited (AAA, VIS) February 23,2026  10.20% 600,000,000 600,000,000
Meezan Bank Limited (AAA, VIS) March 09,2026  10.20% 1,000,000,000 1,000,000,000
Meezan Bank Limited (AAA, VIS) August 05,2025  10.05% 4,000,000,000 4,000,000,000
Meezan Bank Limited (AAA, VIS) November 03,2025 10.58% 5,000,000,000 5,000,000,000
Meezan Bank Limited (AAA, VIS) August 12,2025 10.05% 3,000,000,000 3,000,000,000
Meezan Bank Limited (AAA, VIS) August 12,2025 10.05% 4,000,000,000 4,000,000,000
Meezan Bank Limited (AAA, VIS) July 23,2025 10.60% 2,000,000,000 2,000,000,000
Meezan Bank Limited (AAA, VIS) November 27,2025  10.60% 4,000,000,000 4,000,000,000
Meezan Bank Limited (AAA, VIS) November 10,2025  10.60% 5,000,000,000 5,000,000,000
Meezan Bank Limited (AAA, VIS) August 05,2025  10.05% 4,000,000,000 4,000,000,000
Meezan Bank Limited (AAA, VIS) June 09, 2026 11.30% 3,000,000,000 3,000,000,000
Meezan Bank Limited (AAA, VIS) May 12, 2026 11.35% 3,500,000,000 3,500,000,000
Meezan Bank Limited (AAA, VIS) May 29, 2026 11.30% 3,300,000,000 3,300,000,000
Meezan Bank Limited (AAA, VIS) June 08, 2026 11.30% 3,500,000,000 3,500,000,000
Meezan Bank Limited (AAA, VIS) August 04,2025  10.05% 4,000,000,000 4,000,000,000
Meezan Bank Limited (AAA, VIS) August 04,2025  10.05% 3,900,000,000 3,900,000,000
Habib Bank Ltd - Islamic Banking (AAA, VIS) September 22,2025  10.60% 2,000,000,000 2,000,000,000
Habib Bank Ltd - Islamic Banking (AAA, VIS) September 19,2025  10.55% 2,000,000,000 2,000,000,000
Habib Bank Ltd - Islamic Banking (AAA, VIS) December 23,2025  10.25% 2,000,000,000 2,000,000,000
Habib Bank Ltd - Islamic Banking (AAA, VIS) December 26, 2025  10.35% 2,000,000,000 2,000,000,000
Allied Bank Limited Islamic Banking (AAA, PACRA)  October 31,2025  10.50% 900,000,000 900,000,000
Allied Bank Limited Islamic Banking (AAA, PACRA)  November 17,2025  10.60% 5,500,000,000 5,500,000,000 - -
Allied Bank Limited Islamic Banking (AAA, PACRA)  January 13,2026 10.20% 2,500,000,000 2,500,000,000 - -
Allied Bank Limited Islamic Banking (AAA, PACRA)  February 06, 2026  10.20% 1,000,000,000 1,000,000,000 - -
Allied Bank Limited Islamic Banking (AAA, PACRA)  April 10, 2026 10.40% 6,000,000,000 6,000,000,000 - -
Allied Bank Limited Islamic Banking (AAA, PACRA)  May 08, 2026 11.35% 1,000,000,000 1,000,000,000 - -
Allied Bank Limited Islamic Banking (AAA, PACRA) April 24, 2026 10.45% 5,000,000,000 5,000,000,000 - -
Allied Bank Limited Islamic Banking (AAA, PACRA)  June 04, 2026 11.30% 4,000,000,000 4,000,000,000 - -
Askari Bank Limited (AA+ , PACRA) July 04, 2025 10.60% 3,900,000,000 3,900,000,000 - -
Zarai Taraqjati Bank Ltd (AAA, VIS) June 19, 2026 11.35% 6,000,000,000 6,000,000,000 - -
Zarai Taraqjati Bank Ltd (AAA, VIS) June 30, 2026 11.22% 5,000,000,000 5,000,000,000 - -
Zarai Taraqjati Bank Ltd (AAA, VIS) June 17, 2026 11.30% 5,000,000,000 5,000,000,000 - -
Zarai Taragiati Bank Ltd (AAA, VIS) June 16, 2026 11.25% 2,400,000,000 2,400,000,000 - -
Zarai Taragiati Bank Ltd (AAA, VIS) June 24, 2026 11.10% 3,000,000,000 3,000,000,000 - -
Zarai Taragiati Bank Ltd (AAA, VIS) June 24, 2026 11.10% 2,500,000,000 2,500,000,000 - -
Zarai Taragjati Bank Ltd (AAA, VIS) June 17,2026 11.25% 2,500,000,000 2,500,000,000 - -
Zarai Taragjati Bank Ltd (AAA, VIS) June 19, 2026 11.40% 1,000,000,000 1,000,000,000 - -
Zarai Taraqjati Bank Ltd (AAA, VIS) June 17, 2026 11.30% 2,000,000,000 2,000,000,000 - -
Zarai Taraqjati Bank Ltd (AAA, VIS) June 30, 2026 11.30% 1,700,000,000 1,700,000,000 - -
Allied Bank Limited Islamic Banking (AAA, PACRA)  November 17,2025  10.60% 5,500,000,000 5,500,000,000 - -
Meezan Bank Limited (AAA, VIS) November 13,2025 10.55% 4,000,000,000 4,000,000,000 - -
Meezan Bank Limited (AAA, VIS) November 13,2025 10.55% 4,000,000,000 4,000,000,000 - -
Meezan Bank Limited (AAA, VIS) November 18,2025 10.60% 4,000,000,000 4,000,000,000 - -
Meezan Bank Limited (AAA, VIS) November 18, 2025  10.60% 4,000,000,000 4,000,000,000 - -
Meezan Bank Limited (AAA, VIS) November 27,2025 10.60% 4,000,000,000 4,000,000,000 - -
Meezan Bank Limited (AAA, VIS) November 27,2025  10.60% 4,000,000,000 4,000,000,000 - -
Faysal Bank Limited (AA+, VIS) November 21,2025  10.60% 5,000,000,000 5,000,000,000 - -
Faysal Bank Limited (AA*, VIS) November 21, 2025  10.60% 5,000,000,000 5,000,000,000
Askari Bank Limited (AA+, PACRA) July 10, 2026 11.00% 3,250,000,000 3,250,000,000 _3,250,000,000 _3,250,000,000 8.17% 16.34%

3,250,000,000 3,250,000,000

3,900,000,000 3,900,000,000
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5.6 Unrealised appreciation on re-measurement 2026 2025
of investments classified as ‘financialassets s (Rupees) --------------
at fair value through profit or loss' - net
Market value of investments 5.1,5.2,5.3,54&55 19,885,341,564 55,414,289,473
Less: Carrying value of investments 5.1,5.2,5.3,54&55 (19,874,208,641) (55,413,465,447)
11,132,923 824,026
6 ADVANCES, DEPOSITS AND OTHER RECEIVABLES
Security deposits with Central Depository Company of
Pakistan Limited 100,000 100,000 \
Profit Receivable on: \
Profit receivable on sukuk certificates 73,626,718 112,246,669
Profit receivable on balances with banks 6.1 141,615,487 150,985,645
Profit receivable on Bai muajjal 13,006,875 692,557,022
Profit receivable on term deposit receipts 59,894,524 30,033,976
Advance tax 6.2 4,773,061 4,773,005
Other receivables 1,473,353 1,421,344

294,490,018 992,117,661

6.1 This includes profit receivable on balances with bank held with Faysal Bank Limited - a related party, of Rs. 77.507 million
(2025: Rs. 64.616 million).

6.2 As per clause 47(B) of part IV of the Second Schedule to the Income Tax Ordinance, 2001, payments made to collective
investment schemes (CISs) are exempt from withholding tax under section 150 and 151. However, withholding tax on
profit on debt paid to the Fund has been deducted by various withholding agents based on the interpretation issued by
FBR vide letter C. no. 1(43) DG (WHT)/2008-VOL.II-66417-R dated May 12, 2015 which requires every withholding agent
to withhold income tax at applicable rates in case a valid exemption certificate under section 159(1) issued by the
concerned Commissioner of Inland Revenue (CIR) is not produced before him by the withholdee. The tax withheld on
profit on debt amounts to Rs 4.773 million (2025: Rs. 4.773 million).

For this purpose, the Mutual Funds Association of Pakistan (MUFAP) on behalf of various mutual funds (including the
Funds being managed by the Management Company) had filed a petition in the Honourable Sindh High Court (SHC)
challenging the above mentioned interpretation of the Federal Board of Revenue (FBR) which was decided by the SHC in
favour of FBR. A petition was filed in the Supreme Court of Pakistan by the Funds together with other CISs (managed by
the Management Company and other Asset Management Companies) whereby the Supreme Court granted the petitioners
leave to appeal from the initial judgment of the SHC. Pending resolution of the matter, the amount of withholding tax
deducted on profit on debt, has been shown as other receivable as at June 30, 2026 as, in the opinion of the
management, the amount of tax deducted at source will be refunded.

\ 2026 2025
\ 7 PRELIMINARY EXPENSES AND FLOATATION COST Note - (Rupees) -------
Balance at beginning of the year 11,049 108,869
Less: Amortisation during the year 7.1 (11,049) (97,820)
At the end of the year - 11,049
7.1 Preliminary expenses and flotation costs represent expenditure incurred prior to the commencement of the operations of
the Fund. These are being amortised over five years commencing from August 11, 2020 in accordance with the trust deed
of the Fund and the NBFC Regulations.
8 PAYABLE TO FAYSAL ASSET MANAGEMENT 2026 2025
LIMITED - MANAGEMENT COMPANY Note - (Rupees) -------
Remuneration payable to the Management Company 8.1 43,190,595 85,017,370
Sindh sales tax payable on remuneration of the Management Ci 8.2 6,478,590 12,752,606
Sales Load Payable 14,920,026 31,683,870
64,589,211 129,453,846
8.1 As per regulation 61 of the NBFC Regulations, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the offering document.
/_“
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Keeping in view the maximum allowable threshold, the Management Company has charged remuneration at the following
rates:

Period Rate Applicable
1 July 2026 to 2 July 2026 0.31%
3 July 2025 to 7 July 2025 1.25%
8 July 2025 0.63%
9 July 2025 to 30 June 2026 1.25%

The remuneration is payable to the Management Company monthly in arrears.

The Provincial Government of Sindh has levied Sindh sales tax at the rate of 15% (June 30, 2025: 15%) on the
remuneration of the Management Company through the Sindh sales tax on Services Act, 2011.

2026 2025
PAYABLE TO CENTRAL DEPOSITORY COMPANY Note - (Rupees) -------
OF PAKISTAN LIMITED - TRUSTEE
Trustee fee payable 9.1 1,900,387 3,637,618
Sindh Sales Tax on Trustee fee payable 9.2 285,058 545,642
2,185,445 4,183,260

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust deed
at 0.055% (2025: 0.055%) of daily net assets.

During the period 15% (June 30, 2025: 15%) was charged on account of sales tax on remuneration of the Trustee levied
through the Sindh Sales Tax on Services Act, 2011.

2026 2025
PAYABLE TO THE SECURITIES AND EXCHANGE Note - (Rupees) -------
COMMISSION OF PAKISTAN
Annual fee to SECP 10.1 2,591,435 4,960,388

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay annual fee to the
Securities and Exchange Commission of Pakistan (SECP) at the rate of 0.075% (2025: 0.075%) per annum of average
annual net assets of the Fund.

The Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

2026 2025

ACCRUED EXPENSES AND OTHER LIABILITIES —emeee (Rupees) -------

Auditor's remuneration payable 1,040,065 887,870
Legal and professional charges payable 1,081,899 1,082,210
Fees and subscription payable 36,819 293,377
Printing charges payable 2,121 2,121
Shariah advisory fee payable 306,933 150,000
Withholding and capital gain tax payable 449,823,578 761,215,188
Transaction charges payable 6,724,518 3,978,052
Payable to Central Zakat Fund 4,360,343 2,083,632
Dividend payable 33,955,227 104,196,719
Other payables 1,720,665 1,464,107

499,052,168 875,353,276

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at June 30, 2026 and June 30, 2025.

AUDITORS' REMUNERATION s (Rupees) -------
Audit fee 600,000 570,000
Fee for half yearly review of condensed interim financial statements 400,000 457,500

Shariah Audit fee 150,000 -

Out of pocket expenses 70,921 32,489
1,220,921 1,059,989

Sindh Sales Tax 97,674 84,799
1,318,595 1,144,788
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For The Year Ended June 30, 2026

14 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by
capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per
Regulation 63 of the NBFC Regulations, the Fund is required to distribute not less than 90% of its accounting income for
the year derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit
holders. Since the management has distributed the required minimum percentage of income earned by the Fund for the
year ended June 30, 2026 to the unit holders, in the manner as explained above, accordingly, no provision for taxation has
been made in these financial statements during the year.

Faysal Islamic Cash Fund
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second

Schedule to the Income Tax Ordinance, 2001.

15 EARNINGS / (LOSS) PER UNIT \

Earnings / (loss) per unit (EPU) has not been disclosed in these financial statements as in the opinion of the management,
determination of weighted average outstanding number of units for calculating EPU is not practicable.

2026 2025
------- (Rupees) -------
16 CASH AND CASH EQUIVALENTS
Balances with banks 20,277,931,494 39,146,075,537
Bai Muajjal - having original maturity of 3 months or less 1,500,000,000 20,260,111,811
Islamic term deposit receipts - having original maturity of 3 months or less 6,400,000,000 2,000,000,000
Certificate of Musharakah - having original maturity of 3 months or less 3,250,000,000 3,900,000,000

31,427,931,494 65,306,187,348

17 TOTAL EXPENSE RATIO

The total expense ratio of the Fund as at June 30, 2026 based on the current period result is as follows:

Management | Regulatory | Trustee | Leviesand | Transaction Expenses (Broker, L!triipini:cxpel_nese; Ugg::;:’ Other Exoenses | TERW TERW/O

Fee Fee Fee Taxes Banks, PSX, CDC, NCCPL, etc.) 979 y oal. p LEVY
Advisory)

1.239% 0.075%| 0.055% 0.194% 0.008% 0.003% 0.000% 1574%|  1.380%

18 TRANSACTIONS AND BALANCES WITH CONNECTED PERSON AND RELATED PARTIES

Connected persons and related parties include Faysal Asset Management Limited being the Management Company,
Central Depository Company of Pakistan Limited being the Trustee, other collective investment schemes managed by the
Management Company, Faysal Asset Management Limited - Staff Provident Fund, Faysal Asset Management Limited -
Staff Gratuity Fund, Faysal Bank Limited, Faysal Bank Limited - Staff Provident Fund, Faysal Bank Limited - Staff Gratuity
Fund and other entities under common management and / or directorship and the directors and officers of the
Management Company and the Trustee, key management personnel, other associated undertakings and unit holders
holding 10 percent or more of the Fund's net assets.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund, sales load, other charges and distribution payments to connected persons.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations, 2008 and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Details of transactions with related parties / connected persons during the period are as follows:

\\ .__________________J/ /4
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For The Year Ended June 30, 2026

Transactions during the year

Faysal Asset Management Limited - Management Company
Remuneration of the Management Company

Sindh sales tax on remuneration of the Management Company
Issuance of 45,865,686 units (2025: 62,040,959 units)
Redemption of 52,393,249 units (2025: 41,098,261 units)

Faysal Bank Limited - Group company
Profit on balances with bank
Bank charges

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh sales tax on remuneration of the Trustee

Settlement Charges

Faysal Islamic Cash Fund
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
18.1

FAML-Staff Gratuity Fund
Issuance of 1,591,499 units (2025: 1,895,460 units)
Redemption of 1,478,701 units (2025: 1,237,068 units)

FAML-Employees Provident Fund
Issuance of 579,405 units (2025: 515,089 units)
Redemption of 531,938 units (2025: 432,070 units)

FBL-Staff Provident Fund
Issuance of 413 units (2025: 6,467 units)

FBL-Staff Gratuity Fund
Issuance of 32 units (2025:499 units)

Key Management Personnel Of The Management Company
Issuance of 1,529,963 units (2025: 3,342,279 units)
Redemption of 1.644,511 units (2025: 3,273,684 units)

Unit holders with 10% or more unit holding
Issuance of 284,565,057 units (2025: 120,817,129 units)
Redemption of 36,581,365 units (2025: 33,927,157 units)

Amounts / balances outstanding as at year end

Faysal Asset Management Limited - Management Company
Management fee payable

Sindh sales tax payable on management fee

Sales Load Payable

Outstanding: 14,219,426 units (2025 : 20,942,698 units)

Faysal Bank Limited - Group company
Balance with bank
Profit receivable on balances with banks

Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable

Sindh sales tax on Trustee fee payable

Security Deposit

FAML-Employees Provident Fund
Investment of 277,423 units (2025: 229,956 units)

FAML-Staff Gratuity Fund
Investment of 771,190 units (2025: 658,392 units)

FBL-Staff Provident Fund
Investment of 6,880 units (2025: 6,467 units)

FBL-Staff Gratuity Fund
Investment of 531 units (2025: 499 units)

Key Management Personnel Of The Management Company
Investment of 424,496 units (2024: 539,513 units)

Unit holders with 10% or more unit holding
Investment of 87,155,502 units (2025: 86,889,972 units)

2026 2025
------- (Rupees) -------
729,828,023 504,904,390
109,474,204 75,735,658

4,814,141,997
5,449,658,986

527,528,093
116,837

32,396,761
4,859,514
35,988

166,137,761
154,753,611

60,466,677
55,670,083

41,428

3,196

160,388,498
171,199,969

29,011,769,957
34,625,375,149

6,569,292,988
4,555,703,420

1,348,603,659
107,517

35,029,239
5,254,386
249,125

202,672,441
131,692,793

54,804,951
45,996,241

694,141

53,498

364,100,744
361,187,637

12,399,783,819
3,782,231,916

2026 2025
------- (Rupees) -------
43,190,595 85,017,370
6,478,590 12,752,606
14,920,026 31,683,870

1,429,690,337

12,064,341,524
77,506,560

1,900,387
285,058
100,000

27,893,465

77,539,212

691,725

53,389

42,727,953

8,763,038,571

2,099,594,062

18,591,604,885
64,615,707

3,637,618
545,642
100,000

23,054,063

66,006,568

648,297

50,007

54,088,439

8,711,087,315
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FINANCIAL INSTRUMENTS BY CATEGORY

Financial assets

Balances with banks
Investments

Deposits and other receivables

Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company
Payable to Central Depository Company of
Pakistan - Trustee
Payable against conversion and redemption of units
Accrued expenses and other liabilities

Financial assets

Balances with banks
Investments

Deposits and other receivables
Receivable against sale of units

Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company
Payable to Central Depository Company of
Pakistan - Trustee
Payable against conversion and redemption of units
Accrued expenses and other liabilities

2026
At amortised At fair valqe
through profit or Total
cost
loss
Rupees

20,277,931,494

289,716,957

19,885,341,564

20,277,931,494
19,885,341,564
289,716,957

20,567,648,451

19,885,341,564

40,452,990,015

58,110,621 - 58,110,621
1,900,387 - 1,900,387
107,634,805 - 107,634,805
44,868,247 - 44,868,247
212,514,060 - 212,514,060

2025

At amortised At fair valqe
through profit or Total
cost
loss
Rupees

39,146,075,537

987,344,656
720,882

55,414,289,473

39,146,075,537
55,414,289,473
987,344,656
720,882

40,134,141,075

55,414,289,473

95,548,430,548

116,701,240 - 116,701,240
3,637,618 - 3,637,618
147,722,541 - 147,722,541
9,941,369 - 9,941,369
278,002,768 - 278,002,768

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund’s objective in managing risk is the creation and protection of unit holders’ value. Risk is inherent in the Fund's
activities, but it is managed through monitoring and controlling activities which are primarily set up to be performed based
on limits established by the Management Company, the constitutive documents of the Fund and the regulations and
directives of the SECP. These limits reflect the business strategy and market environment of the Fund as well as the level
of the risk that the Fund is willing to accept. The Board of Directors of the Management Company supervises the overall
risk management approach within the Fund. The Fund is exposed to market risk, liquidity risk and credit risk arising from
the financial instruments it holds.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in
market prices.

The Management Company manages the market risk through diversification of the investment portfolio and by following
the internal guidelines established by the Investment Committee.

Market risk comprises of three types of risks: profit rate risk, currency risk and price risk.

(i)  Profit rate risk

Profit rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes
in market profit rates. As of June 30, 2026, the Fund's exposure to the risk of changes in market profit rates relates

primarily to balances with banks and investments. The Investment Committee of the Fund reviews the portfolio of the
Fund on a regular basis to ensure that the risk is managed within the acceptable limits.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

a) Sensitivity analysis for variable rate instruments

The Fund's profit rate risk arises from the balances in savings accounts and investments in corporate sukuks. As at June
30, 2026, if there had been increase / decrease of 100 basis points in interest rates, with all other variables held constant,
net assets of the Fund for the year then ended would have been higher / lower by Rs. 290.132 million (2025: Rs. 450.870
million).

The composition of the Fund's investment portfolio and profit rates are expected to change over time. Accordingly, the
sensitivity analysis prepared as of June 30, 2026 is not necessarily indicative of the impact on the Fund's net assets of
future movements in profit rates.

Profit rate sensitivity position for on-balance sheet financial instruments is based on the earlier of contractual repricing or
maturity date and for off-balance sheet instruments is based on the settlement date.

The Fund's profit rate sensitivity related to financial assets and financial liabilities as at June 30, 2026 can be determined

as follows:
2026
Effective Exposed to profit rate risk Not exposed to
fit rate Vore than three yield / profit rate Total
pro(% ) Up to three months| months and up to |More than one year, risk
one year
Rupees
Financial assets
Balances with banks 7.00% to 12.50% | 20,277,931,494 - - - 20,277,931,494
Investments 11.00 to 12.00% | 12,950,000,000 | 6,935,341,564 - - 19,885,341,564
Advances, deposits and other receivables - - - 289,716,957 289,716,957
33,227,931,494  6,935,341,564 - 289,716,957 40,452,990,015
Financial liabilities
Limited - Management Company - - - 58,110,621 58,110,621
Payable to Central Depository Company - - - -
of Pakistan - Trustee - - - 1,900,387 1,900,387
Payable against redemption of units 107,634,805 107,634,805
Accrued expenses and other liabilities - - - 44,868,247 44,868,247
- - 212,514,060 212,514,060
On-balance sheet gap (a) 33,227,931,494  6,935,341,564 - 77,202,897 40,240,475,955
Off-balance sheet financial instruments - - - - -
Off-balance sheet gap (b) - - - - -
Total profit rate sensitivity gap (a+b) 33,227,931,494  6,935,341,564 -
Cumulative profit rate sensitivity gap 33,227,931,494 40,163,273,058 40,163,273,058
2025
Effective Exposed to profit rate risk Not exposed to
fit rate More than three yield / profit rate Total
pro(%) Up to three months| months and up to |More than one year, risk
one year
Rupees
Financial assets
Balances with banks 5.00% to 12.00% | 39,146,075,537 - - - 39,146,075,537
Investments 10.60% to 12.76% | 40,089,527,319 | 15,324,762,154 - - 55,414,289,473
Deposits and other receivables - - - 987,344,656 987,344,656
Receivable against sale of units - - - 720,882 720,882
79,235,602,856 15,324,762,154 - 988,065,538 95,548,430,548
Financial liabilities
Payable to Faysal Asset Management - - - -
Limited - Management Company - - - 116,701,240 116,701,240
Payable to Central Depository Company - - - -
of Pakistan - Trustee - - - 3,637,618 3,637,618
Payable against conversion -
and redemption of units - - - 147,722,541 147,722,541
Accrued expenses and other liabilities - - - 9,941,369 9,941,369
- - 278,002,768 278,002,768
On-balance sheet gap (a) 79,235,602,856 15,324,762,154 - 710,062,769 95,270,427,779

Off-balance sheet financial instruments
Off-balance sheet gap (b)
Total profit rate sensitivity gap (a+b)

Cumulative profit rate sensitivity gap

79,235,602,856

15,324,762,154

79,235,602,856 94,560,365,010 94,560,365,010
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20.2

(ify Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes
in foreign exchange rates. The Fund does not have any financial instruments in foreign currencies and hence is not
exposed to such risk.

(iii) Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices (other than those arising from profit rate risk or currency risk) whether those changes are caused by factors
specific to the individual financial instrument or its issuer, or factors affecting all similar financial instruments traded in the
market. The Fund did not have any financial instrument that is exposed to price risk (other than those arising from profit
rate risk or currency risk).

Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its obligation in full as
they fall due or can only do so on terms that are materially disadvantageous to the Fund.

The Fund is exposed to daily redemptions at the option of unit holders. The Fund's approach to managing liquidity is to
ensure, as far as possible, that the Fund will always have sufficient liquidity to meet its liabilities when due under both
normal and stressed conditions. The Fund's policy is, therefore, to invest the majority of its assets in investments that are
traded in an active market and can be readily disposed and are considered readily realisable.

As per the NBFC Regulations, the Fund can borrow in the short-term to ensure settlement subject to the maximum limit
which is fifteen percent of the net assets upto 90 days and would be secured by the assets of the Fund. However, no
borrowing was required to be obtained by the Fund during the current year.

In order to manage the Fund's overall liquidity, the Fund may also withhold daily redemption requests in excess of ten
percent of the units in issue and such requests would be treated as redemption requests qualifying for being processed on
the next business day. Such procedure would continue until the outstanding redemption requests come down to a level
below ten percent of the units then in issue. The Fund did not withhold any redemptions during the year.

The table below summarises the maturity profile of the Fund's financial instruments. The analysis into relevant maturity
groupings is based on the remaining period at the end of the reporting period to the contractual maturity dates. However,
the assets and liabilities that are receivable / payable on demand including bank balances have been included in the
maturity grouping of one month:

2026
More thanone | More than three Vore than . Financa
- one year and| More than 5 | instruments
Within 1month | month and upto | months and upto ) . ) Total
upto five years | with no fixed
three months one year .
years maturity
Rupees
Financial assets
Balances with banks 20,277,931,494 20,277,931,494
Investments 11,750,000,000 | 1,200,000,000 | 6,935,341,564 19,885,341,564
Advances, deposits and other receivables 289,616,957 100,000 289,716,957
32,317,548,451  1,200,000,000  6,935,341,564 100,000 40,452,990,015
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company 58,110,621 58,110,621
Payable to Central Depository Company
of Pakistan - Trustee 1,900,387 1,900,387
Payable against conversion
and redemption of units 107,634,805 107,634,805
Accrued expenses and other liabilities 43,828,182 1,040,065 44,868,247
211,473,995 1,040,065 212,514,060
Net financial assets 32,106,074,456  1,198,959,935  6,935,341,564 100,000 40,240,475,955

\\ .__________________J/ /4

» v N N




N

N\

¢ 4 4

Faysal Islamic Cash Fund
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026
2025
More thanone | More than three Vore thar . Financial
- one year and| Morethan5 | instruments
Within Lmonth | month and upto | months and upto . . . Total
upto five years | with no fixed
three months one year .
years maturity
Rupees
Financial assets
Balances with banks 39,146,075,537 39,146,075,537
’ Investments 22,260,111,811 | 33,154,177,662 55,414,289,473
Deposits and other receivables 987,244,656 100,000 987,344,656
’ Receivable against sale of units 720,882 720,882
40,134,041,075 22,260,111,811 33,154,177,662 100,000 95,548,430,548
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company 116,701,240 116,701,240
Payable to Central Depository Company
of Pakistan - Trustee 3,637,618 3,637,618
Payable against conversion
and redemption of units 147,722,541 147,722,541
Accrued expenses and other liabilities 9,053,499 887,870 9,941,369
277,114,898 887,870 278,002,768
Net financial assets 39,856,926,176 22,259,223941 33,154,177,662 100,000 95,270,427,779

20.3  Creditrisk

20.3.1 Credit risk is the risk that the counterparty to a financial instrument will cause a financial loss to the Fund by failing to
discharge its obligation as it falls due. Credit risk arises from deposits with banks and financial institutions, profit
receivable on bank deposits, credit exposure arising as a result of investment in debt securities, profit receivable on debt
securities and receivable against conversion of units.

Credit risk arising on the debt instruments other than government securities is mitigated by investing in rated instruments
or instruments issued by rated counterparties of credit ratings of at least investment grade by the recognised rating
agencies. The Fund receives a monthly rating update, against which investments are reviewed. The Fund, however, also
invests in unrated instruments based on internal ratings assigned by the Fund manager using an approach that is
consistent with the approach used by the rating agencies. Credit risk arising on other financial assets is monitored through
a regular analysis of financial position of brokers and other parties. In accordance with the risk management policy of the
Fund, the investment manager monitors the credit position on a daily basis which is reviewed by the Board of Directors of
the Management Company on a quarterly basis.

The table below analyses the Fund's maximum exposure to credit risk:

June 30, 2026 June 30, 2025
Balance as per . )
P Maximum Balance as per Maximum
statement of statement of
exposure to exposure to

assets and . assets and .

. credit risk . credit risk

liabilities liabilities

-------------------- Rupees Rupees -------------------

Balances with banks
Investments 19,885,341,564
Advances, deposits and other receivables 294,490,018
Receivable against conversion of units -

20,277,931,494

20,277,931,494
12,100,000,000
289,716,957

39,146,075,537
55,414,289,473
992,117,661
720,882

39,146,075,537
11,841,000,000
987,344,656
720,882

40,457,763,076

32,667,648,451

95,553,203,553

51,975,141,075

The maximum exposure to credit risk before any credit enhancement as at June 30, 2026 is the carrying amount of the

financial assets.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026
20.3.2 Credit quality of financial assets
The Fund's significant credit risk arises mainly on account of its placements in banks, investment in corporate sukuk
certificates, Certificate of Musharakah and profit accrued thereon. The credit rating profile of bank balances, sukuk
certificates and its accrued profit is as follows:
% of financial assets exposed to
credit risk
Rating 2026 [ 2025
Bank balances, Certificate of Musharakah and islamic term deposit receipts
including profit accrued thereon
AAA 37.94% 13.90%
AA 62.06% 20.88%
% of financial assets exposed to \
Rating credit risk
2026 [ 2025
Sukuk certificates and profit accrued thereon
A 10.32% 5.47%
AA 59.91% 94.53%
AAA 29.77% 0.00%

20.3.3 Concentration of credit risk

Concentration of credit risk exists when changes in economic and industry factors similarly affect groups of counter parties
whose aggregate credit exposure is significant in relation to the Fund's total credit exposure. As transactions are entered

with credit worthy parties, therefore, any significant concentration of credit risk is mitigated.

All financial assets of the Fund as at June 30, 2026 and June 30, 2025 are unsecured and are not impaired.

21 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair

value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has

the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

(i.e. as prices) or indirectly (i.e. derived from prices); and

As at the reporting date, the Fund held the following financial instruments measured at fair values:

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

ASSETS 2026

Tradable Financial assets at fair value Level 1 [l Level 2 [ Level 3 [ Total
through profit or loss Rupees

Government of Pakistan (GoP) -
ljarah Sukuks 6,285,341,564 - - 6,285,341,564

6,285,341,564 - - 6,285,341,564

ASSETS 2025

Tradable Financial assets at fair value Level 1 [] Level 2 (] Level 3 [T Total
through profit or loss Rupees

Government of Pakistan (GoP) -

ljarah Sukuks 10,710,678,000 - -

10,710,678,000

10,710,678,000 - -

10,710,678,000
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026
The estimated fair value of all other financial assets and liabilities is considered not to be significantly different from the
respective book values.

During the period ended June 30, 2026, there were no transfers between level 1 and level 2 fair value measurements, and
no transfer into and out of level 3 fair value measurements.

There were no transfers between levels during the year.
22 UNIT HOLDERS' FUND RISK MANAGEMENT

The unit holders' fund is represented by redeemable units. These units are entitled to dividends and to payment of a
proportionate share based on the Fund's Net Asset Value per unit on the redemption date. The relevant movements are
shown on the "Statement of Movement in Unit Holders' Fund".

The Fund has no restriction on the subscription and redemption of units. As required under the NBFC Regulations, every
open end scheme shall maintain fund size (i.e. net assets of the Fund) of Rs. 100 million at all times during the life of the
scheme. The Fund has maintained and complied with the requirement of minimum fund size at all times.

The Fund's objectives when managing unit holders' funds are to safeguard its ability to continue as a going concern so
that it can continue to provide returns to the unit holders and to maintain a strong base of assets to meet unexpected
losses or opportunities.

In accordance with the risk management policies as stated in note 20, the Fund endeavours to invest the subscriptions
received in appropriate investment avenues while maintaining sufficient liquidity to meet redemptions, such liquidity being
augmented by disposal of investments or short-term borrowings, where necessary.

23 UNIT HOLDING PATTERN OF THE FUND

2026
Category Number of Number of Percentage
unit holders units held of total
Individuals 15,081 388,930,264 98.30%
Retirement Funds 123 684,388 0.17%
Insurance Company 14 1,341,671 0.34%
Other Corporate 204 4,704,938 1.19%
15,422 395,661,261 100.00%
2025
Category Number of Number of Percentage
unit holders units held of total
Individuals 14,193 925,504,585 98.30%
Retirement Funds 129 1,628,581 0.17%
Insurance Company 23 3,192,660 0.34%
Other Corporate 351 11,195,944 1.19%
14,696 941,521,770 100.00%
24 LIST OF TOP TEN BROKERS BY PERCENTAGE OF COMMISSION PAID
2026

Name of broker

Percentage of
commission

paid
Bright Capital (Private) Limited 72.56%
Currency Markets Associates (Private) Limited 16.13%
Arif Habib Limited 5.25%
Magenta Capital (Private) Limited 2.93%
BMA Capital Management Ltd. 0.91%
Paramount Capital (Pvt.) Ltd. 0.90%
Vector Capital (Pvt.) Limited 0.50%
ICON Management (Pvt.) Limited 0.27%
Continental Exchange (Pvt.) Limited 0.17%
Invest One Markets Limited 0.14%
Next Capital Limited 99.76%
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2025

Percentage of

Name of broker o9
commission

paid

Bright Capital (Private) Limited 67.88%
C&M Management (Private) Limited 23.43%
Invest One Markets Limited 2.37%
Next Capital Limited 1.85%
Magenta Capital (Private) Limited 1.67%
Currency Markets Associates (Private) Limited 1.63%
Continental Exchange (Pvt.) Limited 0.23%
Arif Habib Limited 0.21%
ICON Management (Pvt.) Limited 0.19%
Vector Capital (Pvt.) Limited 0.17%

100%

25 DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE

Following are the details in respect of members of the Investment Committee of the Fund:

[ Name [{ Designation [[ Qualification || Overall experience |
Mr. Nadir Rahman Chief Executive Officer BS (Economics) Over 34 Years
Mr. Omer Bin Javaid Deputy Chief Executive Officer MBA Over 26 Years
Mr. Shahid Igbal Head of Fixed Income B.Com Over 33 Years
Mr. Salman Muslim Chief Financial Officer and Company Secretary FCA Over 19 Years
Mr. Mustajab Alam Fund Manager MBA Finance Over 13 Years
Mr. Syed Eunas Vigar Chief Compliance and Risk Officer ACCA Over 17 Years
Mr. Abdul Basit Unit Head - Risk Management MBA Over 9 Years
Ms Sarah Rehman Head of Research CFA, MBA Over 9 Years

26 NAME AND QUALIFICATION OF THE FUND MANAGER
| Name | Designation | Qualification | Other funds managed by the Fund manager |
Syed Shahid Igbal Fund Manager Bachelors in Faysal Islamic Savings Growth Fund, Faysal Islamic
Commerce Asset Allocation Fund, Faysal Halal Amdani Fund, Faysal

Islamic Special Income Fund, Faysal Islamic Financial
Planning Fund II, Faysal Islamic Sovereign Fund, Faysal
Islamic Financial Growth Fund and Faysal Islamic
Mustakil Munafa Fund

27 MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

members are given below:
Mr. Ehsen Zafar Puri Director Yes Yes Yes Yes Yes Yes Yes Yes
Syed Amin Ur Rahman* Director - - Yes Yes Yes Yes Yes Yes

\ The dates of the meetings of the Board of Directors of the Management Company of the Fund and the attendance of its
139th BOD | 140th BOD | 141stBOD | 142nd BOD | 143rd BOD | 144th BOD | 145th BOD | 146th BOD
S.No Directors Designation

13-Aug-25 | 20-Aug-25 | 8-Oct-25 16-Oct-25 4-Dec-25 11-Feb-26 | 16-Apr-26 | 7-May-26

Mr. Yousaf Hussain Director Yes Yes Yes Yes Yes Yes Yes Yes

Mrs. Samia Zuberi Director Yes Yes Yes Yes Yes Yes Yes Yes

Mr. Aneeq Malik* Director - - Yes Yes Yes Yes Yes Yes

Mian Salman Ali Director Yes Yes Yes Yes Yes Yes Yes Yes

Syed Muhammad Fraz Zaidi* Director - - Yes Yes Yes Yes Yes Yes

Mr. Nadir Rahman Chief Executive Officer Yes Yes Yes Yes Yes Yes Yes Yes

© o N o g B~ W N

Syed Majid Ali* Director Yes Yes
Mr. Ali Wagar* Director Yes Absent

=
o

*Mr. Aneeq Malik, Mr. Syed Amin Ur Rahman and Mr. Syed Muhammad Fraz Zaidi were appointed as a director on the board with effect from October 03, 2025.
*Mr. Majid Ali and Mr. Ali Wagar retired from the Board of Directors with effect from October 3, 2025.
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For The Year Ended June 30, 2026

28 GENERAL

28.1 Figures have been rounded off to the nearest rupees unless otherwise stated.

28.2  Corresponding figures have been rearranged or reclassified wherever necessary for the purpose of comparison and better
presentation.

29 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on July 31, 2026 by the Board of Directors of
the Management Company.

Faysal Islamic Cash Fund
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

For Faysal Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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Faysal Islamic Cash Fund

SUPPLEMENTARY NON FINANCIAL INFORMATION
DISCLOSURE REQUIREMENTS UNDER CLAUSE 6 - NOTES TO THE ACCOUNTS SUB CLAUSE (1)
AND CLAUSE 11 - PERFORMANCE TABLE OF THE 5TH SCHEDULE TO THE
NON BANKING FINANCE COMPANIES AND NOTIFIED ENTITIES REGULATIONS, 2008

June 30, 2026 June 30, 2025 June 30, 2024 June 30, 2023 June 30, 2022
(Rupees) (Rupees) (Rupees) (Rupees) (Rupees)

PERFORMANCE TABLE
Net assets 39,781,710,013 94,391,541,291  47,302,527,937 21,453,762,249 19,577,191,938
Net assets value per unit 100.5449 100.2542 100.0000 100.00 100.00
Offer price per unit 102.8574 102.5601 102.2600 102.26 102.26
Repurchase price per unit 100.5449 100.2280 99.0000 99.00 99.00
Highest offer price per unit 111.7209 116.3754 102.6000 102.26 102.26
Highest repurchase price per unit 109.2091 113.7589 99.0000 100 100
Lowest offer price per unit 102.5600 102.2600 100.0000 102.26 102.26
Lowest repurchase price per unit 100.2542 100.0000 100.0000 100 100
Total return: 9.34% 14.08% 22.31% 17.43% 10.18%
- capital growth 0.32% 0.29% 2.10% 0.00% 0.00%
- income distribution 9.02% 13.79% 20.21% 17.43% 10.18%
Average annual return:
(Launch date: August 11, 2020)
- one year 9.34% 14.08% 22.31% 17.43% 10.18%
- two years 11.71% 18.20% 19.87% 13.81% 10.18%
- three years 15.24% 17.94% 16.64% 13.81% N/A
Four Years 15.79% 16.00% 16.64%
Five Years 14.67% 16.00%
Distribution per unit:
- Interim distribution (% per unit) * 9.02% 13.79% 20.21% 17.43% 10.18%
- Final distribution (% per unit) 0.00% 0.00% 0.00% 0.00% 0.00%

9.02% 13.79% 20.21% 17.43% 10.18%

* Announced on 20 June 2026

The Fund's past performance is not necessarily indicative of future performance. Therefore, the unit prices and investment returns may go
down, as well as up.

MEETINGS OF THE AUDIT COMMITTEE
Following is the analysis of the attendance in the meetings of the Audit Committee of the Management Company during the year:
. . . Attended Meetings Held On
Name of Directors Designation
11-Aug-25 15-Oct-25 | 11-Feb-26 14-Apr-26
Mr.Ehsen Zafar Puri Chairperson Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member
Mrs. Samia Zuberi Member Yes Yes Yes Yes
Syed Muhammad Fraz Zaidi Member Not Member Yes Yes Yes
Mian Salman Ali Member Yes Yes Yes Yes
MEETINGS OF THE HUMAN RESOURCE AND REMUNERATION COMMITTEE
Following is the analysis of the attendance in the meetings of the Human Resource and Remuneration Committee of the Management Company during the year:
. . . Attended Meetings Held On
Name of Directors Designation
15-0ct-25 10-Feb-26 15-Apr-26
Mrs. Samia Zuberi Chairperson Yes Yes Yes
Mr. Yousaf Hussain Member Yes Yes Yes
Mr.Ehsen Zafar Puri Member Yes Yes Yes
Mr. Aneeq Malik Member Yes Yes Yes

MEETINGS OF THE BOARD RISK MANAGEMENT COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Risk Committee of the Management Company during the year:

. . . Attended Meetings Held On
Name of Directors Designation
13-Aug-25 16-Oct-25 | 24-Feb-26 21-Apr-26
Mian Salman Ali Chairman Yes Yes Yes Yes
Mr. Ehsen Zafar Puri Member Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member
Mr. Ali Wagar Member Yes Not Member Not Member Not Member
Syed Amin Ur Rehman Member Not Member Yes Yes Yes
Mr. Aneeq Malik Member Not Member Yes Yes Yes
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Faysal Islamic Cash Fund

MEETINGS OF THE BOARD STRATEGY COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Strategy Committee of the Management Company during the year:

. . . Attended Meetings Held On
Name of Directors Designation
02-Dec-25
Mr. Yousaf Hussain Chairman Yes
Mr. Aneeq Malik Member Yes
Mian Salman Ali Member Yes
Syed Amin Ur Rehman Member Yes
Syed Muhammad Fraz Zaidi Member Yes

MEETINGS OF THE BOARD TECHNOLOGY COMMITTEE

Following is the analysis of the attendance in the meetings of the Board Technology Committee of the Management Company during the year:

. . . Attended Meetings Held On
Name of Directors Designation

21-Aug-25 27-Nov-25 11-Feb-26 15-Apr-26 13-May-26
Mr. Ehsen Zafar Puri Chairman Yes Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member Not Member
Mr. Aneeq Malik Member Not Member Yes Yes Yes Yes
Syed Muhammad Fraz Zaidi Member Not Member Yes Yes Yes Yes
Syed Amin Ur Rehman Member Not Member Yes Yes Yes Yes

MEETINGS OF THE BOARD INVESTMENT COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Investment Committee of the Management Company during the year:

. . . Attended Meetings Held On
Name of Directors Designation
27-Nov-25 10-Feb-26 14-Apr-26
Syed Muhammad Fraz Zaidi Chairperson Yes Yes Yes
Mrs. Samia Zuberi Member Yes Yes Yes
Mian Salman Ali Member Yes Yes Yes

(viii) MEETINGS OF THE SHARIAH BOARD COMMITTEE

Following is the analysis of the attendance in the meetings of the Shariah Board Committee of the Management Company during the year:

. . . Attended Meetings Held On
Name of Directors Designation

30-Sep-25 16-Dec-25 30-Mar-26
Mufti Muhammad Mohib-ul-Haq Chairman Yes Yes Yes
MuftiMuhammad Najeeb Khan Member Yes Yes Yes
Muhammad Faisal Shaikh Member Yes Yes Yes
Mufti Abdul Zahid Farooqui Shariah Advisor Yes Yes Not Member
Mufti Abdul Basit Shariah Advisor Yes Yes Yes
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Faysal Islamic Financial Growth Fund

FUND INFORMATION

Management Company
Faysal Asset Management Limited.

Board of Directors

Mr. Yousaf Hussain, Chairman

Mrs. Samia Zuberi, Director

Mr. Ehsen Zafar Puri, Director

Mr. Aneeq Mallik, Director

Mian Salman Ali, Director

Syed Amin ur Rahman, Director

Syed Muhammad Fraz Zaidi, Director

Mr. Nadir Rahman, Chief Executive Officer

Chief Financial Officer
& Company Secretary

Mr. Salman Muslim

Audit Committee

Mr. Ehsen Zafar Puri, Chairman

Mrs. Samia Zuberi, Member

Mian Salman Ali, Member

Syed Muhammad Fraz Zaidi, Member

Human Resource &
Remuneration Committee
Mrs. Samia Zuberi, Chairperson
Mr. Yousaf Hussain, Member

Mr. Ehsen Zafar Puri, Member

Mr. Aneeq Malik, Member

Risk Management Committee
Mian Salman Ali, Chairman

Mr. Aneeq Malik, Member

Syed Amin ur Rahman, Member

Board Strategy Committee
Mr. Yousaf Hussain, Chairman

Mr. Aneeq Malik, Member

Mian Salman Ali, Member

Syed Amin ur Rahman, Member
Syed Muhammad Fraz Zaidi, Member

Board Investment Committee
Syed Muhammad Fraz Zaidi, Chairman
Mrs. Samia Zuberi, Member

Mian Salman Ali, Member
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Syed Amin ur Rehman, Member
Syed Muhammad Fraz Zaidi, Member

Shariah Board Committee

Mufti Muhammad Mohib-ul-Hag, Chairman
Mufti Muhammad Najeeb Khan, Member
Muhammad Faisal Shaikh, Member

Mufti Abdul Basit, Shariah Advisor

/
Board Technology Committee
Mr. Aneeqg Malik, Chairman
Mr. Ehsen Zafar Puri, Member

Trustee to the Fund

Central Depository Company of Pakistan Limited,
CDC House, 99B, Block B, S.M.C.H.S, Main
Shahrah-e-Faisal, Karachi.

Auditors
A.F Ferguson & Co. Chartered Accountants

Legal Advisor

Mohsin Tayebaly & Co,
2nd Floor, Dime Centre, BC-4 Block-9, KDA-5,
Clifton, Karachi

Registrar

[TMinds Limited,

Central Depository Company of Pakistan Limited,
CDC House, 99B, Block B, S.M.C.H.S, Main
Shahrah-e-Faisal, Karachi.

Bankers to the Fund
Faysal Bank Limited
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MISSION AND VISION

To provide world class investment
management and advisory services for
the benefit of clientele looking to
maximize their financial returns while
minimizing risk.

To amplify our client-centricity by
iNspiring innovation, championing
customer service, generating
competitive returns, and honoring the
utmost ethical and professional
standards.

MISSION STATEMENT

The Faysal Islamic Financial Growth
Fund (FIFGF) aims to provide its investors
with an investment avenue that is
gain-oriented aiming to generate Halal
competitive returns. Inspired by a
customer-centric approach, FIFGF is all set
to provide a responsible Shariah-compliant
investment solution to its investors honoring
the utmost professional standards.
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FUND MANAGER'S REPORT
MACRO-ECONOMIC REVIEW

June 2026 was largely focused on pre-and post-budget happenings. Budget FY27
(Outlay: PKR18.7tr) reflected a delicate balance between growth-orientation and
stabilization. It offered relief to the common man by lowering income taxes and abolition
of surcharges. Much awaited relief for the construction sector was granted through tax
reduction. Much focus was on FBR reforms through expansion of tax net and digital
integration.
Overall macros remained resilient despite inflationary pressures and ongoing US-Iran
conflict. The government continued its engagement with the IMF with discussions
primarily focused on implementation of the FY27 budget, revenue mobilization measures,
and adherence to fiscal consolidation targets. Authorities reiterated their commitment to
maintaining a primary fiscal surplus, broadening the tax base, and advancing structural
reforms under the IMF-supported program.

The headline CPIl eased to 11.1% YoY from 11.7% in May, while monthly inflation turned
negative at -0.3%, indicating a modest decline in consumer prices during the month. The
moderation was primarily supported by easing international oil prices following reduced
geopolitical tensions, helping contain imported inflation, decline in petroleum prices,
favorable base effects compared with the same period last year & stabilization in several
consumer categories after the sharp increases witnessed in May. Price pressures
remained broad-based across both urban and rural areas, reflecting higher transportation
costs and pass-through from imported inflation. For FY27, we expect inflation to clock-in
at ~7.6%. The Monetary Policy Committee (MPC) decided to keep the policy rate
unchanged at 11.5% in its latest meeting. Easing of global oil prices (still elevated than
pre-war levels) following the recent positive geopolitical developments triggered this
decision.

On the external front, Pakistan's current account position remained manageable despite
continued pressure from higher imports. Record workers' remittances (projected at
~USD4bn) and steady export receipts partially offset the impact of elevated energy
imports. Foreign exchange reserves remained at comfortable levels (projected at
USD18.4bn by June end), supported by multilateral inflows and continued exchange rate
stability, providing an important buffer against external shocks.

Fiscal performance (Fiscal surplus/Primary deficit at 3.0/2.5% for FY26) remained
broadly aligned with IMF program objectives; however, revenue collection continued to
face challenges despite ongoing enforcement measures. The government remained
focused on improving tax compliance, expanding the tax net, and rationalizing
expenditures to meet the fiscal targets set for FY26 and support the implementation of the
FY27 budget.

Going forward, Pakistan's macroeconomic outlook remains dependent on maintaining
policy discipline and managing external risks. Continued implementation of structural
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critical for preserving macroeconomic stability. However, geopolitical uncertainty & global
commodity prices need to be monitored on an ongoing basis.

Debt Market Review

Overall yields decreased by ~70bps in the month of June. During the month, three fixed-rate
Sukuk auctions were held with a cumulative target of PKR150bn. FRR Rate for the 3Y/5Y
tenure was ~12.1/12.1% respectively. 2 bids were accepted, cumulatively amounting to
PKR192bn. Two Variable-rate auctions were also held targeting PKR200bn, total accepted
amount was ~PKR421bn.

N ¢y £ 4
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VFaysal Islamic Financial Growth Fund
reforms, prudent fiscal management, and sustained reserve accumulation will remain

The Monetary Policy Committee (MPC) decided to keep the policy rate unchanged at 11.5%
in its latest meeting. Easing of global oil prices (still elevated than pre-war levels) following
the recent positive geopolitical developments triggered this decision.

Going forward, interest rates are expected to remain broadly stable over the near term
before gradually declining as inflation expectations become firmly anchored. Monetary

easing will likely be gradual rather than aggressive.
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Faysal Islamic Financial Growth Fund

Fund Type Open Ended

Category Shariah Compliant Aggressive Fixed Income Scheme (non-equity)
Risk Profile Medium

Launch Date July 25, 2023

Custodian/Trustee CDC

Stability Rating

A+(f) (VIS) August 23 ,2024

Auditor

A.F. Ferguson & Co.

Management Fee

Upto 1.5% of Average Annual N.A. (Actual Rate of Management Fee
Charged is 1.13%)

Selling and Marketing
Expense

0.00%

Front/Back-end Load

FEL up to 2% of NAV(Actual Charged is 0.00%) & BEL 0%

Min Subscription

PKR. 5,000

Benchmark*

90% twelve (12) months PKISRV + 10% twelve (12) months average of
the highest rates on savings account of three (3) AA rated scheduled
Islamic Banks or Islamic Windows of Conventional Banks as selected by
MUFAP.

Pricing Mechanism

Forward

Dealing Days Monday-Friday

Cut-Off Timing 9:00 am - 4:00 pm

AMC Rating AM1 (VIS) September 10, 2024
NAV per Unit (PKR) 100.67

Net Assets (mn) 7,848

Total Expense Ratio

(Annualized) 1.74%

Total Expense Ratio (Monthly) | 1.49%

FY25 FY26

13.80% 8.90%

10.53% 10.45%

YTD

Benchmark (YTD)
7
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Receivables

ljara Sukuk
1.02%

20.47%

Placements with
Banks, NBFCs and

DFls
13.89%
Cash
Short Term Sukuk 63.28%
1.33%
MW Cash MW Short Term Sukuk

B Placements with Banks, NBFCs and DFIs M ljara Sukuk

Others including Receivables

ASSET QUALITY

Al+,0.39% Other Receivables,
1.02%

N\
Faysal Islamic Financial Growth Fund
Othersincluding | Accet Allocation

AA-, 32.57% Government

// Securities, 20.47%

AAA, 0.74%

AA+, 13.89%

AA, 30.92%

8 Government Securities = AAA = AA+ AA s AA- ®Al+ = Other Receivables

FUND PERFORMANCE

Faysal Islamic Financial Growth Plan-I (FIFGP-I) posted an annualized FY26TD return of
8.90% relative to its existing benchmark of 10.45%. Funds were allocated in Cash
(63.28%), Short-Term Sukuk (1.33%), Placements with Banks, NBFCs and DFls (13.89%),
ljarah Sukuk (20.47%) and Others (1.02%). In the future, your fund will take exposure to
| other investment avenues, keeping in view the country’s economic position.
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FUND MANAGER'S REPORT
MACRO-ECONOMIC REVIEW

June 2026 was largely focused on pre-and post-budget happenings. Budget FY27
(Outlay: PKR18.7tr) reflected a delicate balance between growth-orientation and
stabilization. It offered relief to the common man by lowering income taxes and abolition
of surcharges. Much awaited relief for the construction sector was granted through tax
reduction. Much focus was on FBR reforms through expansion of tax net and digital
integration.
Overall macros remained resilient despite inflationary pressures and ongoing US-Iran
conflict. The government continued its engagement with the IMF with discussions
primarily focused on implementation of the FY27 budget, revenue mobilization measures,
and adherence to fiscal consolidation targets. Authorities reiterated their commitment to
maintaining a primary fiscal surplus, broadening the tax base, and advancing structural
reforms under the IMF-supported program.

The headline CPIl eased to 11.1% YoY from 11.7% in May, while monthly inflation turned
negative at -0.3%, indicating a modest decline in consumer prices during the month. The
moderation was primarily supported by easing international oil prices following reduced
geopolitical tensions, helping contain imported inflation, decline in petroleum prices,
favorable base effects compared with the same period last year & stabilization in several
consumer categories after the sharp increases witnessed in May. Price pressures
remained broad-based across both urban and rural areas, reflecting higher transportation
costs and pass-through from imported inflation. For FY27, we expect inflation to clock-in
at ~7.6%. The Monetary Policy Committee (MPC) decided to keep the policy rate
unchanged at 11.5% in its latest meeting. Easing of global oil prices (still elevated than
pre-war levels) following the recent positive geopolitical developments triggered this
decision.

On the external front, Pakistan's current account position remained manageable despite
continued pressure from higher imports. Record workers' remittances (projected at
~USD4bn) and steady export receipts partially offset the impact of elevated energy
imports. Foreign exchange reserves remained at comfortable levels (projected at
USD18.4bn by June end), supported by multilateral inflows and continued exchange rate
stability, providing an important buffer against external shocks.

Fiscal performance (Fiscal surplus/Primary deficit at 3.0/2.5% for FY26) remained
broadly aligned with IMF program objectives; however, revenue collection continued to
face challenges despite ongoing enforcement measures. The government remained
focused on improving tax compliance, expanding the tax net, and rationalizing
expenditures to meet the fiscal targets set for FY26 and support the implementation of the
FY27 budget.

Going forward, Pakistan's macroeconomic outlook remains dependent on maintaining
policy discipline and managing external risks. Continued implementation of structural

\\ .__________________J/ /4

» v N N

-
q|
\

4



critical for preserving macroeconomic stability. However, geopolitical uncertainty & global
commodity prices need to be monitored on an ongoing basis.

Debt Market Review

Overall yields decreased by ~70bps in the month of June. During the month, three fixed-rate
Sukuk auctions were held with a cumulative target of PKR150bn. FRR Rate for the 3Y/5Y
tenure was ~12.1/12.1% respectively. 2 bids were accepted, cumulatively amounting to
PKR192bn. Two Variable-rate auctions were also held targeting PKR200bn, total accepted
amount was ~PKR421bn.

N ¢y £ 4
N
VFaysal Islamic Financial Growth Fund
reforms, prudent fiscal management, and sustained reserve accumulation will remain

The Monetary Policy Committee (MPC) decided to keep the policy rate unchanged at 11.5%
in its latest meeting. Easing of global oil prices (still elevated than pre-war levels) following
the recent positive geopolitical developments triggered this decision.

Going forward, interest rates are expected to remain broadly stable over the near term
before gradually declining as inflation expectations become firmly anchored. Monetary

easing will likely be gradual rather than aggressive.
N\
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Faysal Islamic Financial Growth Fund

Fund Type Open Ended

Category Shariah Compliant Aggressive Fixed Income Scheme (hon-equity)
Risk Profile Medium

Launch Date August 6, 2024

Custodian/Trustee CDC

Stability Rating Not Rated

Auditor

A.F. Ferguson & Co.

Management Fee

Upto 1.5% of Average Annual N.A. (Actual Rate of Management Fee
Charged is 1.14%)

Selling and Marketing
Expense

0.00%

Front/Back-end Load

FEL up to 3% of NAV(Actual Charged is 0.17%) & BEL 0%

Min Subscription

PKR. 5,000

Benchmark*

90% twelve (12) months PKISRV + 10% twelve (12) months average of
the highest rates on savings account of three (3) AA rated scheduled
Islamic Banks or Islamic Windows of Conventional Banks as selected by
MUFAP.

Pricing Mechanism

Forward

Dealing Days Monday-Friday

Cut-Off Timing 9:00 am - 4:00 pm

AMC Rating AM1 (VIS) September 10, 2024
NAV per Unit (PKR) 100.40

Net Assets (mn) 16,397

Total Expense Ratio

(Annualized) 1.31%

Total Expense Ratio (Monthly) | 1.50%

FY25 FY26

14.73% 9.52%

10.50% 10.45%

YTD

Benchmark (YTD)
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Others including
Receivables
1.43%

ljara Sukuk Asset Allocation

1.66%

Placements with
Banks, NBFCs and
DFls
42.52%

Cash
49.17%

Short Term Sukuk
MW Cash 5.23% B Short Term Sukuk

B Placements with Banks, NBFCs and DFls ® |jara Sukuk

Others including Receivables

ASSET QUALITY

Other Receivables,
1.43%

A+, 11.10%

Government
Al, 1.38% o Securities, 1.66%

AAA, 16.97%

Al+, 3.66%

AA-, 9.81%

AA+, 25.78%

AA, 28.20%

m Government Securities AAA = AA+ = AA = AA- = Al+ mAl A+ Other Receivables
FUND PERFORMANCE
N
e EEEEEE—

Faysal Islamic Financial Growth Plan-Il (FIFGP-II) posted an annualized FY26TD return of
9.52% relative to its existing benchmark of 10.45%. Funds were allocated in Cash
(49.17%), Short-Term Sukuk (5.23%), Placements with Banks, NBFCs and DFls (42.52%),
ljarah Sukuk (1.66%) and Others (1.43%). In the future, your fund will take exposure to
other investment avenues, keeping in view the country’s economic position.
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As at June 30, 2026

Assets

Balances with banks

Investments

Profit receivable

Advances, deposits and prepayments
Preliminary expenses and floatation costs
Total assets

Liabilities

Payable to Faysal Asset Management Limited
- Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

¢ 4 4

VFaysaI Islamic Financial Growth Fund

Statement of Assets and Liabilities

June 30, 2026

June 30, 2025

Faysal Islamic | | Faysal Islamic Faysal Islamic | | Faysal Islamic
Financial Financial Total Financial Financial Total
Growth Plan-| Growth Plan-Il Growth Plan-I Growth Plan-I|
Note
(Rupees) (Rupees) (Rupees) (Rupees) (Rupees) (Rupees)
5 5,010,617,265 8,882,285,178  13,892,902,443 4,731512,656  17,149,252,969  21,880,765,625
6 2,826,290,035 8,918,667,957  11,744,957,992 6,075,982,438  19,153,584,625  25,229,567,063
7 70,956,628 251,058,800 322,015,428 150,205,777 269,946,519 420,152,296
8 9,634,274 363,808 9,998,082 9,731,039 415,260 10,146,299
9 210,926 - 210,926 312,972 - 312,972
7,917,709,128  18,052,375,743  25,970,084,871  10,967,744,882  36,573,199,373  47,540,944,255
10 9,528,455 26,499,777 36,028,232 21,095,867 42,772,433 63,868,300
11 564,564 1,619,129 2,183,692 730,943 2,646,094 3,377,037
12 490,924 1,416,749 1,907,673 635,602 2,309,767 2,945,369
13 59,496,897 272,409,131 331,906,028 101,924,280 99,791,844 201,716,124
70,080,839 301,944,786 372,025,625 124,386,692 147,520,138 271,906,830
7,847,628,280  17,750,430,957  25,598,059,246  10,843,358,190  36,425,679,235  47,269,037,425
7,847,628,289  17,750,430,957  25,598,059,246  10,843,358,190  36,425,679,235  47,269,037,425
14

(Number of units)

77,950,167 176,792,710
(Rupees)
100.6749 100.4025

The annexed notes from 1 to 29 form an integral part of these financial statements.

Chief Financial Officer

For Faysal Asset Management Limited

(Management Company)

Chief Executive Officer

(Number of units)

107,934,097 363,825,181
(Rupees)
100.4628 100.1186
Director
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Faysal Islamic Financial Growth Fund

Income Statement

For The Year Ended June 30, 2026

Income

Profit on corporate sukuk certificates

Profit on GoP ljarah sukuk certificates

Profit on term deposits receipts

Profit on Letter of Placements

Profit on savings accounts with banks

Net realised loss on sale of investments

Net unrealised appreciation / (diminution) on re-measurement
of investments classified as ‘financial assets at
fair value through profit or loss'

Other Income

Total income

Expenses

Amortisation of preliminary expenses and floatation costs

Remuneration of Faysal Asset Management Limited -
Management Company

Sindh Sales Tax on remuneration of the Management
Company

Remuneration of Central Depository Company of
Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Annual fees to the Securities and Exchange Commission of
Pakistan

Auditors' remuneration

Legal and professional charges

Transaction charges

Subscription charges

Bank charges

Other expenses

Printing expenses

Shariah advisory fee

Total expenses

Net income for the year / period before taxation
Taxation

Net income for the year / period after taxation

/ J 4

Allocation of net income for the year / period
Net income for the year / period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Note

6.7

10.1

10.2

111

11.2
12

15

16

The annexed notes from 1 to 29 form an integral part of these financial statements.

For the year For the period
For the year ended June 30, 2026 ended June 30, | |from July 25, 2024
2025 to June 30, 2025
Total Total
Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic
Financial Growth | | Financial Growth Financial Growth | | Financial Growth
Plan-| Plan-Il Plan-I Plan-II
(Rupees) (Rupees)
12,011,936 37,814,139 49,826,075 351,446,257 80,543,202 431,989,459
90,725,715 161,265,611 251,991,326 558,541,712 171,357,172 729,898,884
203,243,013 777,663,165 980,906,178 250,467,291 124,071,501 374,538,792
173,877,133 1,634,237,893 1,808,115,026 326,561,779 236,383,403 562,945,182
256,580,836 621,336,575 877,917,411 348,270,215 1,356,984,658 1,705,254,873
(15,063,843) (9,409,448) (24,473,291) (13,080,319) (49,566,103) (62,646,422)
903,006 (1,382,876) (479,870) 16,611,211 39,103,307 55,714,518
73,163 73,163
722,277,796 3,221,525,059 3,943,802,855 1,838,891,309 1,958,877,140 3,797,768,449
102,046 102,047 204,093 102,062 91,982 194,044
94,062,124 304,464,641 398,526,765 215,178,865 89,714,783 304,893,648
14,109,319 45,669,696 59,779,015 32,278,164 13,457,217 45,735,381
5,248,225 23,180,416 28,428,641 9,341,828 11,375,324 20,717,152
787,234 3,477,062 4,264,296 1,404,249 1,706,250 3,110,499
5,248,224 23,180,410 28,428,634 9,344,822 11,375,324 20,720,146
772,740 772,740 1,545,480 515,201 500,009 1,015,210
58,333 58,333 116,666 71,782 58,894 130,676
1,125,575 3,096,170 4,221,745 2,126,694 3,755,480 5,882,174
96,765 367,961 464,726 209,660 11,910 221,570
25,002 75,961 100,963 36,366 15,629 51,995
15,961 10,268 26,229
- - - 19,136 8,317 27,453
153,347 153,347 306,694 74,999 75,000 149,999
121,788,934 404,598,784 526,387,718 270,719,789 132,156,386 402,876,176
600,488,862 2,816,926,275 3,417,415,137 1,568,171,520 1,826,720,754 3,394,892,273
600,488,862 2,816,926,275 3,417,415,137 1,568,171,520 1,826,720,754 3,394,892,273
600,488,862 2,816,926,275 3,417,415,137 1,568,171,520 1,826,720,754 3,394,892,273
(568,140,026)  (2,638,114,647) (3,206,254,673)  (1,463,854,910) (1,330,330,130)  (2,794,185,040)
32,348,836 178,811,628 211,160,464 104,316,610 496,390,624 600,707,234
- - - 3,530,892 - 3,530,892
32,348,836 178,811,628 211,160,464 100,785,718 496,390,624 597,176,342
32,348,836 178,811,628 211,160,464 104,316,610 496,390,624 600,707,234
For Faysal Asset Management Limited
(Management Company)
Chief Executive Officer Director

Chief Financial Officer
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VFaysaI Islamic Financial Growth Fund

Statement of Comprehensive Income
For The Year Ended June 30, 2026

For the vear For the period
For the year ended June 30, Y from July 25,
ended June 30,

2026 2025 2024 to June

30, 2025
Total Total

Faysal Islamic| |Faysal Islamic Faysal Islamic | | Faysal Islamic
Financial Financial Financial Financial

Growth Plan-I| | Growth Plan-II Growth Plan-I | | Growth Plan-II
(Rupees) (Rupees)

‘ Net income for the year / period after taxation 600,488,862  2,816,926,275  3,417,415,137  1,568,171,520  1,826,720,754  3,394,892,274
Other comprehensive income for the year / period - - - - - -
Total comprehensive income for the year / period 600,488,862  2,816,926,275 3,417,415,137 1,568,171,520 1,826,720,754  3,394,892,274
The annexed notes from 1 to 29 form an integral part of these financial statements.

For Faysal Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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Faysal Islamic Financial Growth Fund

Statement of Movement in Unit Holders’ Fund
For The Year Ended June 30, 2026 |
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For the year ended June 30, 2026 For the year ended June 30, 2026 For the year ended June 30, 2026
Faysal Islamic Financial Growth Plan-I Faysal Islamic Financial Growth Plan-II Total
Capital value Unt_ﬂstrlbuted Total Capital value Un(?hstnbuted Total Capital value Un(ﬁstnbuted Total
income income income
(Rupees) (Rupees) (Rupees)
Net assets at beginning of the year / period 10,739,172,987 104,185,203 10,843,358,190 36,393,584,702 32,094,532 36,425,679,234 47,132,757,689 136,279,735 47,269,037,424
Issuance of 229,890,161 (GP-I) (2025: 520,551, 029) & 987,180,301 (GP-Il) (2025: 2,252,859,649) units
- Capital value (at net asset value per unit at beginning of the year / period) 23,095,409,267 | - | 23,095,409,267 | | 98,835,109,684 | | 98,835,109,684 | | 121,930,518,951 | - | 121,930,518,951 |
- Element of income 1,018,399,002 - 1,018,399,002 3,069,819,591 3,069,819,591 4,088,218,593 - 4,088,218,593
Total proceeds on issuance of units 24,113,808,269 - 24,113,808,269 101,904,929,275 101,904,929,275 126,018,737,544 126,018,737,544
Redemption of 259,874,091 (GP-1) & 1,174,212,772 (GP-Il) units
- Capital value (at net asset value per unit at beginning of the year / period) (26,107,678,829)| - | (26,107,678,829)| | (117,560,538,835)| . (117,560,538,835)| | (143,668,217,664) - (143,668,217,664)|
- Element of loss (467,660,471) (568,140,026)]  (1,035,800,498) (1,463,489,923)|  (2,638,114,647)]  (4,101,604,570) (1,931,150,394)[  (3,206,254,674)  (5,137,405,068)
Total payments on redemption of units (26,575,339,300) (568,140,026)  (27,143,479,327)  (119,024,028,757) (2,638,114,647) (121,662,143,405) (145,599,368,058) (3,206,254,674) (148,805,622,732)
Total comprehensive income for the year / period - 600,488,862 600,488,862 2,816,926,275 2,816,926,275 3,417,415,137 3,417,415,137
Distribution for the year / period
@ Rs. 8.7121 per unit declared on June 23, 2026 (548,698,423) (17,849,282) (566,547,705) - (548,698,423) (17,849,282) (566,547,705)
Distribution for the year / period
@ Rs. 9.2234 per unit declared on June 19, 2026 - - - (1,653,606,594) (81,353,828) (1,734,960,422) (1,653,606,594) (81,353,828) (1,734,960,422)
Net income for the period less distribution (548,698,423) 582,639,580 33,941,157 (1,653,606,594) 2,735,572,447 1,081,965,853 (2,202,305,018) 3,318,212,028 1,115,907,010
Net assets at the end of the year / period 7,728,943,533 118,684,757 7,847,628,289 17,620,878,626 129,552,332 17,750,430,957 25,349,822,157 248,237,089 25,598,059,246
Undistributed income Brought forward
- Realised income 87,573,992 (7,008,775) 80,565,217
- Unrealised income 16,611,211 39,103,307 55,714,517
104,185,203 32,094,532 136,279,735
Accounting income available for distribution
- Relating to capital gains -
- Excluding capital gains 32,348,836 ,628 211,160,464
32,348,836 178,811,628 211,160,464
Distributions made during the year / period (17,849,282) (81,353,828) (99,203,109)
Undistributed income carried forward 118,684,757 129,552,332 248,237,089
Undistributed income carried forward
- Realised income 117,781,751 130,935,208 248,716,959
- Unrealised income 903,006 1,382,876 479,870)
118,684,757 129,552,332 248,237,089
(Rupees) (Rupees)
Net asset value per unit at the end of the year / period 100.4628 100.1186
Net asset value per unit at the end of the year / period 100.6749 100.4025
The annexed notes from 1 to 29 form an integral part of these financial statements.
For Faysal Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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Statement of Movement in Unit Holders’ Fund

For The Year Ended June 30, 2026

For the year ended June 30, 2025 For the period from July 25, 2024 to June 30, 2025 Total
Faysal Islamic Financial Growth Plan-I Faysal Islamic Financial Growth Plan-II
Capital value Unt_ﬂstrlbuted Total Capital value Un(?hstnbuted Total Capital value Un(ﬁstnbuted | Total
income income income
(Rupees) (Rupees) (Rupees)
Net assets at beginning of the year 7,825,674,107 20,192,674 7,845,866,781 - 7,825,674,107 20,192,674 7,845,866,781
Issuance of 520,551,029 (GP-I) & 2,252,859,649 (GP-Il) (2024: 283, 291,869) units
- Capital value (at net asset value per unit at beginning of the year) 52,190,446,185 | - | 52,190,446,185 | | 225,285,964,856 | | 225,285,964,856 | | 277,476,411,041 | - | 277,476,411,041 |
- Element of income 3,187,701,720 - 3,187,701,720 5,175,033,421 5,175,033,421 8,362,735,141 - 8,362,735,141
Total proceeds on issuance of units 55,378,147,905 - 55,378,147,905 230,460,998,277 230,460,998,277 285,839,146,182 285,839,146,182
Redemption of 490,873,779 (GP-1) & 1,889,034,466 (GP-II) (2024 :205,035,021) units
- Capital value (at net asset value per unit at beginning of the year) (49,215,005,039)| - | (49,215,005,039)| | (188,903,446,632) - (188,903,446,632)| | (238,118,451,671) - (238,118,451,671)|
- Element of loss (1,997,567,498)]  (1,463,854,910)]  (3,461,422,408) (2,923,767,854)]  (1,330,330,130)]  (4,254,097,984) (4,921,335,352)]  (2,794,185,040)]  (7,715,520,392)
Total payments on redemption of units (51,212,572,537)  (1,463,854,910) (52,676,427,447)  (191,827,214,486)  (1,330,330,130) (193,157,544,616)  (243,039,787,023)  (2,794,185,040) (245,833,972,063)
Total comprehensive income for the year / period - 1,568,171,520 1,568,171,520 1,826,720,754 1,826,720,754 3,394,892,274 3,394,892,274
’ Distribution during the year / period (1,252,076,488) (20,324,081)|  (1,272,400,569) - (1,252,076,488) (20,324,081)|  (1,272,400,569)
Distribution during the year / period - - - (2,240,199,089) (464,296,092)]  (2,704,495,180) (2,240,199,089) (464,296,092)]  (2,704,495,180)
Net income for the period less distribution (1,252,076,488) 1,547,847,439 295,770,951 (2,240,199,089) 1,362,424,662 (877,774,426) (3,492,275,576) 2,910,272,101 (582,003,475)
Net assets at the end of the year / period 10,739,172,987 104,185,203 10,843,358,190 36,393,584,702 32,094,532 36,425,679,235 47,132,757,689 136,279,735  47,269,037,425
Undistributed income Brought forward
- Realised income 12,608,324 12,608,324
- Unrealised income 7,584,350 7,584,350
20,192,674 20,192,674
Accounting income available for distribution
- Relating to capital gains 3,530,892
- Excluding capital gains 100,785,718 624 597,176,342
104,316,610 496,390,624 600,707,234
Distributions made during the period (20,324,081) (464,296,092 (484,620,173)
Undistributed income carried forward 104,185,203 32,094,532 136,279,735
Undistributed income carried forward
- Realised income 87,573,992 (7,008,775) 80,565,217
- Unrealised income 16,611,211 39,103,307 55,714,517
104,185,203 32,094,532 136,279,735
(Rupees) (Rupees)
Net asset value per unit at the end of the year/ period 100.2600 100.0000
Net asset value per unit at the end of the year/ period 100.4628 100.1186
The annexed notes from 1 to 29 form an integral part of these financial statements.
For Faysal Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
°




Cash Flow Statement

For The Year Ended June 30, 2026

Note
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the year / period before taxation

Adjustments for:

Profit on corporate sukuk certificates

Profit on GoP ljarah sukuk certificates

Profit on term deposits receipts

Profit on Letter of Placements

Profit on savings accounts with banks

Amortisation of preliminary expenses and floatation costs 9

Net unrealised appreciation / (diminution) on re-measurement
of investments classified as ‘financial assets at 6.7
fair value through profit or loss'

(Increase) / decrease in assets
Investments - net

Advances, deposits and prepayments
Preliminary expenses and floatation costs

Increase / (decrease) in liabilities

Payable to Faysal Asset Management Limited

Payable to Central Depository Company of Pakistan Limited
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Profit received on investments and savings accounts

Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against against issuance and conversion of units -
net of refund of capital

Payments against redemption and conversion of units

Dividend paid

Net cash generated from financing activities

Net (decrease) / increase in cash and cash equivalents during
the year / period

Cash and cash equivalents at the beginning of the year / period

Cash and cash equivalents at the end of the year / period 5

LS N

Faysal Islamic Financial Growth Fund ‘

For the year ended June 30, 2026

For the year ended
June 30, 2025

For the period
from July 25, 2024
to June 30, 2025

The annexed notes from 1 to 29 form an integral part of these financial statements.

Total Total
Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic
Financial Growth | | Financial Growth Financial Growth Financial Growth
Plan-I Plan-Il Plan-| Plan-Il
(Rupees) (Rupees)
600,488,862 2,816,926,275 3,417,415,137 1,568,171,520 1,826,720,754 3,394,892,274
(12,011,936) (37,814,139) (49,826,075) (351,446,257) (80,543,202) (431,989,459)
(90,725,715) (161,265,611) (251,991,326) (558,541,712) (171,357,172) (729,898,884)
(203,243,013) (777,663,165) (980,906,178) (250,467,291) (124,071,501) (374,538,792)
(173,877,133) (1,634,237,893) (1,808,115,026) (326,561,779) (236,383,403) (562,945,182)
(256,580,836) (621,336,575) (877,917,411) (348,270,215) (1,356,984,658) (1,705,254,873)
102,046 102,047 204,093 102,062 91,982 194,044
(903,006) 1,382,876 479,870 (16,611,211) (39,103,307) (55,714,518)
(136,750,731) (413,906,185) (550,656,916) (283,624,883) (181,630,507) (465,255,390)
807,844,491 4,472,541,956 5,280,386,447 2,742,978,441 (4,917,321,535) (2,174,343,094),
96,765 51,452 148,217 (7,107,383) (415,260) (7,522,643)
- (102,047) (102,047) - (91,982) (91,982)
807,941,256 4,472,491,361 5,280,432,617 2,735,871,058 (4,917,828,777) (2,181,957,719)
(11,567,412) (16,272,656) (27,840,068) 11,969,128 42,772,433 54,741,561
(166,379) (1,026,966), (1,193,345) 211,927 2,646,094 2,858,021
(144,678) (893,018) (1,037,696) 205,854 2,309,767 2,515,621
(42,427,383) 172,617,287 130,189,904 88,221,784 99,791,844 188,013,628
(54,305,852) 154,424,647 100,118,795 100,608,693 147,520,138 248,128,831
815,687,781 3,251,205,102 4,066,892,883 1,839,171,338 1,699,393,417 3,538,564,756
1,432,572,454 7,464,214,925 8,896,787,379 4,392,026,206 (3,252,545,729) 1,139,480,477
24,113,808,269 101,904,929,275 126,018,737,544 55,378,147,905 230,460,998,277 285,839,146,182
(27,143,479,327) (121,662,143,405) (148,805,622,732) (52,682,858,024)| | (193,157,544,616) (245,840,402,640)
(566,547,705) (1,734,960,422) (2,301,508,127) (1,272,400,569) (2,704,495,180) (3,976,895,749)
(3,596,218,763) (21,492,174,552) (25,088,393,315) 1,422,889,312 34,598,958,481 36,021,847,793
(2,163,646,309) (14,027,959,627) (16,191,605,936) 5,814,915,518 31,346,412,752 37,161,328,270
8,304,773,574 31,346,412,752 39,651,186,326 2,489,858,056 2,489,858,056
6,141,127,265 17,318,453,125 23,459,580,390 8,304,773574 31,346,412,752 39,651,186,326
For Faysal Asset Management Limited
(Management Company)
Chief Executive Officer Director

Chief Financial Officer
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VFaysaI Islamic Financial Growth Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

1

11

12

13

14

15

1.6

3.1

LEGAL STATUS AND NATURE OF BUSINESS

Faysal Islamic Financial Growth Fund (The Fund) is an open end fund constituted under a trust deed entered into on
July 20, 2022 between Faysal Asset Management Limited as the Management Company and Central Depository
Company of Pakistan Limited (CDC) as the Trustee and was approved by the Securities and Exchange Commission of
Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC
Rules) and the Non-Entities Regulations, 2008 (the NBFC Regulations). The investment activities and administration of
the Fund are managed by the Management Company.

The Management Company of the Fund has been licensed by the SECP to act as an Asset Management Company
under the NBFC Rules through a certificate of registration issued by the SECP. The registered office of the Management
Company is situated at 7th Floor, Faysal House, ST-02, Main Shahrah-e-Faisal, Karachi, Pakistan. The Management
Company is a member of the Mutual Funds Association of Pakistan (MUFAP).

The Fund is categorised as an 'Aggressive Fixed Income Scheme' by the Board of Directors of the Management
Company pursuant to the provisions contained in Circular 7 of 2009. The units of the Fund were initially offered for public
subscription at a par value of Rs.100 per unit. Thereafter, the units are being offered for public subscription on a
continuous basis from October 10, 2005 and are transferable and redeemable by surrendering them to the Fund.

The objective of the Fund is to aim to generate competitive and consistent returns while seeking capital growth through a
diversified portfolio of shariah compliant debt securities, liquid money market instruments and placements. In particular,
the aim is to provide competitive risk adjusted returns to its investors by investing in a diversified portfolio of long,
medium and short-term Shariah Compliant instruments The investment objective and policies are more fully explained in
Fund's Offering Document.

The title to the assets of the Fund are held in the name of CDC as the Trustee of the Fund.

The Management Company has been assigned a quality rating of AM1 with stable outlook by VIS Credit Rating
Company Limited dated December 31, 2025 (2025: AM1 dated September 10, 2024). The rating reflects the Company’s
experienced management team, structured investment process and sound quality of systems and processes. The Fund
has been given a stability rating of A+(f) dated September 03, 2025 for Plan | & AA-(f) dated August 25, 2025 for Plan Il
by VIS Credit Rating Company Limited.

The Trust Act, 1882 had been repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020”
(the Sindh Trust Act). Consequently, the Fund is required to be registered under the Sindh Trust Act. Accordingly, on
November 29, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

BASIS OF PRESENTATION

The transactions undertaken by the Fund are in conformity with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards as
applicable in Pakistan.

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- IFRS Accounting Standards issued by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017;

- Provisions of, directives and notifications issued under the Companies Act, 2017 along with part VIIIA of the
repealed Companies Ordinance, 1984; and

- the NBFC Rules and the NBFC Regulations.
Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from

the IFRS Accounting Standards, the provisions of, directives and notifications issued under the Companies Act, 2017,
part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations have been followed.

N\ A N
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

3.2

3.3

3.4

3.5

3.6

4.1

411

Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current
year

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2026. However, these are not considered to be relevant or did not have any material effect on
the Fund's financial statements and have, therefore, not been disclosed in these financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective

There are certain new standards and amendments to the published accounting and reporting standards that will be applicable to the
Fund for its annual periods beginning on or after July 1, 2026. However, these are not considered to be relevant or did not have any
material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024) with
applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the presentation of 'Income
Statement' with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or
financial liability including settlement of liabilities through banking instruments and channels including electronic transfers with
effective date of January 01, 2026. The amendment when applied may impact the timing of recognition and derecognition of
financial liabilities.

The management is in the process of assessing the impacts of new standards and amendments on the Financial Statements of the
Fund.

Critical accounting estimates and judgments

The preparation of the financial statements in conformity with the accounting and reporting standards requires the management to
make estimates, judgments and assumptions that affect the reported amounts of assets and liabilities and income and expenses. It also
requires the management to exercise judgment in the application of the Fund's accounting policies. The estimates and associated
assumptions are based on historical experience and various other factors, including expectation of future events, that are believed to be
reasonable under the circumstances, the results of which form the basis of making judgments about carrying value of assets and
liabilities. These estimates and assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
year in which the estimate is revised if the revision affects only that year, or in the year of revision and future years if the revision affects
both the current and future years.

The estimates and judgments that have a significant effect on these financial statements of the Fund relate to classification and
valuation of financial assets (notes 4.1 and 6).

Accounting convention

These financial statements have been prepared under the historical cost convention except for investments classified as 'at fair value
through profit or loss' which are measured at their respective fair values.

The details in respect of valuation techniques under IFRS 13 'Fair Value Measurement' used for the fair valuation of financial assets
has been disclosed in note 21.

Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment in which the Fund
operates. These financial statements are presented in Pakistani Rupee, which is the Fund's functional and presentation currency.
MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparation of these financial statements are set out below. These policies have been
applied consistently to all the years presented.

Financial assets
Initial recognition and measurement

Financial assets are recognised at the time the Fund becomes a party to the contractual provisions of the instruments. These are
initially recognised at fair value plus transaction costs except for financial assets carried 'at fair value through profit or loss'. Financial
assets carried 'at fair value through profit or loss' are initially recognised at fair value and transaction costs are recognised in the
"Income Statement".
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Faysal Islamic Financial Growth Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

4.1.2 Classification and subsequent measurement
4.1.2.1 Debt instruments
IFRS 9 has provided a criteria for debt securities whereby these debt securities are either classified as:
- at amortised cost;
- at fair value through other comprehensive income (FVOCI); and
- at fair value through profit or loss (FVPL)
based on the business model of the entity.
However, IFRS 9 also provides an option whereby securities managed as a portfolio or group of assets and whose performance is
measured on a fair value basis, to be recognised at FVPL. The Fund is primarily focused on fair value information and uses that

information to assess the assets’ performance and to make decisions. Therefore the management considers its investment in debt
securities as being managed as a group of assets and hence has classified them as FVPL.

AW

4.1.2.2 Cash and cash equivalents
Cash and cash equivalents are carried in the statement of financial position at amortised cost.

These comprise balances with banks in savings and current accounts, cheques in hand and other short-term highly liquid investments
with original maturities of three months or less.

4.1.3 Impairment (other than debt securities)

The Fund assesses on a forward-looking basis the expected credit losses (ECL) associated with its financial assets (other than debt
instruments) carried at amortised cost. The Fund recognises loss allowances for such losses at each reporting date. The measurement
of ECL reflects:

- An unbiased and probability weighted amount that is determined by evaluating a range of possible outcomes;
- The time value of money; and

- Reasonable and supportable information that is available without undue cost or effort at the reporting date about past events,
current conditions and forecasts of future economic conditions.

The Fund considers that a financial asset is in default when the counterparty fails to make contractual payments within 90 days of when
they fall due. Further, financial assets are written off by the Fund, in whole or part, when it has exhausted all practical recovery efforts
and has concluded that there is no reasonable expectation of recovery.

4.1.4 Impairment loss on debt securities

Provision for non-performing debt securities is made on the basis of time-based criteria as prescribed by the SECP and based on
management's assessment made in line with its provisioning policy approved by the Board of Directors of the Management Company in
accordance with the guidelines issued by the SECP. Impairment losses recognised on debt securities can be reversed through the
"Income Statement"”.

As allowed by the SECP, the Management Company may make provision against debt securities over and above the minimum
provision requirement prescribed by the SECP, considering the specific credit and financial condition of the debt security issuer and in
accordance with the provisioning policy duly approved by the Board of Directors of the Management Company. The provisioning policy
approved by the Board of Directors has also been placed on the Management Company's website as required under the SECP's
Circular.

4.1.5 Regular way contracts

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date on which the Fund commits to
purchase or sell the asset. Regular way purchases / sales of assets require delivery of securities within one day from the transaction
date as per the stock exchange regulations.

4.1.6 Derecognition

Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or have been
transferred, the Fund has transferred substantially all the risks and rewards of ownership or the Fund neither transfers nor retains
substantially all the risks and rewards of ownership and the Fund has not retained control. Any gain or loss on derecognition of financial
assets is taken to the "Income Statement".
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4.9

Financial liabilities

Financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions of the instruments. These
are initially recognised at fair values and subsequently stated at amortised cost.

A financial liability is derecognized when the obligation under the liability is discharged, cancelled or expired. Any gain or loss on
derecognition of financial liabilities is taken to the Income Statement.

Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the "Statement of Assets and Liabilities" when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or to realise the assets
and settle the liabilities simultaneously.

Provisions

Provisions are recognised when the Fund has a present, legal or constructive obligation as a result of past events, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate of the obligation can
be made. Provisions are regularly reviewed and adjusted to reflect the current best estimate.

Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the "Statement of Assets and Liabilities" is calculated by dividing the net assets of
the Fund by the number of units in circulation at the year end.

Issue and redemption of units

Units issued are recorded at the offer price, determined by the Management Company for the applications received by the Management
Company / distributors during business hours on that day. The offer price represents the Net Asset Value (NAV) per unit as of the close
of the business day, plus the allowable sales load, provision of any duties and charges, if applicable.

Units redeemed are recorded at the redemption price applicable to units for which the Management Company / distributors receive
redemption applications during business hours of that day. The redemption price is equal to NAV as of the close of the business day,
less back end load, any duties, taxes, charges on redemption and provision for transaction costs, if applicable.

Distributions to unit holders

Distributions to the unit holders are recognised upon declaration and approval by the Board of Directors of the Management Company.
Based on the Mutual Funds Association of Pakistan's (MUFAP) guidelines duly consented by the SECP, distribution for the year also
includes portion of income already paid on units redeemed during the year.

Distributions declared subsequent to the year end reporting date are considered as non-adjusting events and are recognised in the
financial statements of the year in which such distributions are declared and approved by the Board of Directors of the Management
Company.

Element of income / (loss) and capital gains / (losses) included in prices of units issued less those in units redeemed

Element of income represents the difference between net asset value per unit on the issuance or redemption date, as the case may be,
of units and the net assets value per unit at the beginning of the relevant accounting period. Further, the element of income is a
transaction of capital nature and the receipt and payment of element of income is taken to unit holders' fund. However, to maintain the
same ex-dividend net asset value of all units outstanding on the accounting date, net element of income contributed on issue of units
lying in unit holders' fund is refunded on units in the same proportion as dividend bears to accounting income available for distribution.

Revenue recognition

- Gains / (losses) arising on sale of investments are included in Income Statement and are recognised on the date when the
transaction takes place;

- Unrealised appreciation / (diminution) arising on re-measurement of investments classified as financial assets 'at fair value
through profit or loss' are included in the Income Statement in the period in which they arise;

\
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- Income on sukuk certificates, government securities and certificates of musharakah is recognised on a time proportionate basis
using the effective yield method, except for the securities which are classified as non-performing asset under Circular No. 33 of

2012 issued by the SECP for which the profits are recorded on cash basis; and

- Profit on savings account with banks is recognised on time proportion basis using effective yield method.

410 Expenses
All expenses chargeable to the Fund including remuneration of the management company and Trustee and annual fee of the SECP are
recognised in the "Income Statement" on an accrual basis.
4.11 Taxation
’ Current
’ The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax Ordinance,
2001 subject to the condition that not less than 90% of its accounting income for the year, as reduced by capital gains, whether realised
or unrealised, is distributed amongst the unitholders. Provided that, for the purpose of determining distribution of at least 90% of the
accounting income, the income distributed through bonus units shall not be taken into account.
The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the
Income Tax Ordinance, 2001.
Note June 30, 2026 June 30, 2025
Faysal Islamic || Faysal Islamic Faysal Islamic Faysal Islamic
Financial Financial Total Financial Growth| |Financial Growth Total
Growth Plan-| Growth Plan-II Plan-I Plan-Il
5 BALANCES WITH BANKS (Rupees) (Rupees)
Balances with banks in:
Savings accounts 3,070,725,265 4,505,711,092 7,576,436,357 1,450,174,956 4,750,000,000 21,880,765,625
Current accounts 1,939,892,000  4,376,574,086 6,316,466,086 3,281,337,699  12,399,252,969 15,680,590,668
5.1 5,010,617,265 8,882,285,178 13,892,902,443 4,731,512,656  17,149,252,969 37,561,356,293
5.1 These include a balance of Rs. 2,448.972 million in Plan | (2025: Rs. 3,731.214 million) and Rs. 5,091.095 million in Plan Il (2025: Rs. 9,150.069 million) maintained with Faysal Bank
Limited (a related party). Savings accounts maintained with Faysal Bank Limited carry profit rates ranging from 4.5% to 12.5% (2025: 12.00%) per annum. Other savings accounts of
the Fund carry profit rates ranging from 4.5% to 13% (2025: 5.00% to 12.00%) per annum.
Note June 30, 2026 June 30, 2025
Faysal Islamic || Faysal Islamic Faysal Islamic Faysal Islamic
Financial Financial Total Financial Growth| |Financial Growth Total
Growth Plan-l || Growth Plan-Il Plan-I Plan-Ii
52 Cash and cash equivalents (Rupees)
Balances with banks 5 5,010,617,265 8,882,285,178 13,892,902,443 4,731,512,656 17,149,252,969 21,880,765,625
Certificates of musharakah - having original
maturity of 3 months or less 6.1 1,900,000,000 9,400,000,000 11,300,000,000
Letter of Placements - having original maturity
of 3 months or less 6.3 4,075,147,947 4,075,147,947 1,623,260,918 4,797,159,783 6,420,420,701
Corporate sukuk certificates - having original
maturity of 3 months or less 6.4 30,510,000 761,020,000 791,530,000 50,000,000 50,000,000
Term deposit receipts - having original maturity
of 3 months or less 6.5 1,100,000,000 3,600,000,000 4,700,000,000 - - -
6,141,127,265  17,318,453,125  23,459,580,390 8,304,773,574  31,346,412,752 39,651,186,326
6 INVESTMENTS
At fair value through profit or loss
Certificates of musharakah 6.1 - - - 1,900,000,000 9,400,000,000 11,300,000,000
Government of Pakistan (GoP) - ljarah Sukuks 6.2 1,620,780,015 299,999,997 1,920,780,012 2,402,721,500 4,913,091,500 7,315,813,000
Letter of placements 6.3 - 4,075,147,947 4,075,147,947 1,623,260,918 4,797,159,783 6,420,420,701
Corporate sukuks 6.4 105,510,020 943,520,013 1,049,030,033 150,000,020 43,333,342 193,333,362
Term deposit receipts 6.5 1,100,000,000 3,600,000,000 4,700,000,000
Term deposit mudaraba certificate 6.6 - - - - - -
2,826,290,035 8,918,667,957 11,744,957,992 6,075,982,438 19,153,584,625 25,229,567,063
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Certificates of musharakah
FIFGP-I
Face Value Balance as at June 30, 2026 Market value as a
profi percentage of
Name of investee company Maturity date Asatduly 1, Purchased Matured As at June 30, . Unrealized Net Total
rate . ) Carrying value | Market value -
2025 during the year | during the year 2026 appreciation [ Assets of | Investment
the Fund | of the Fund
(Rupees) e Of e
Askari Bank Limted (AA+, PACRA) July 04,2025  10.60% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
OLP Modaraba (AA, PACRA) July 30,2025  12.05% 200,000,000 200,000,000 - 0.00% 0.00%
OLP Modaraba (AA, PACRA) August 15,2025  11.46% 400,000,000 400,000,000 - 0.00% 0.00%
First Habib Modaraba (AA+, PACRA)  September 19, 2025 11.05% 300,000,000 - 300,000,000 - 0.00% 0.00%
Faysal Bank Limted (AA, PACRA) June 12,2026 11.30% - 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Faysal Bank Limted (AA, PACRA) May 29,2026  11.35% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Faysal Bank Limited (AA, PACRA) July 07,2025 10.60% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Faysal Bank Limited (AA, PACRA) August 15,2025  10.50% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Faysal Bank Limited (AA, PACRA) September 16, 2025 10.55% 700,000,000 700,000,000 - 0.00% 0.00%
Faysal Bank Limited (AA, PACRA) August 29, 2025  10.50% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Faysal Bank Limited (AA, PACRA) November 25, 2025 10.55% 700,000,000 700,000,000 - 0.00% 0.00%
Faysal Bank Limited (AA, PACRA) October 10,2025  10.60% 800,000,000 800,000,000 - 0.00% 0.00%
Faysal Bank Limited (AA, PACRA) August 22,2025  10.50% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Faysal Bank Limited (AA, PACRA) October 03,2025  10.65% 800,000,000 800,000,000 - 0.00% 0.00%
Faysal Bank Limited (AA, PACRA) March 31,2026 10.25% 800,000,000 800,000,000 - 0.00% 0.00%
Askari Bank Limted (AA+, PACRA) August 11,2025  10.60% 1,500,000,000 1,500,000,000 - 0.00% 0.00%
Askari Bank Limited (AA+, PACRA) August 22,2025 10.50% 1,200,000,000 1,200,000,000 - 0.00% 0.00%
Askari Bank Limited (AA+, PACRA) June 30,2026 11.22% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Askari Bank Limted (AA+, PACRA) June 17,2026 11.30% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) July 23,2025 10.60% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) November 12, 2025 10.55% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) December 03, 2025 10.60% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) November 24, 2025 10.60% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) March 09,2026 10.20% 800,000,000 800,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) August 07,2025  10.05% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) November 03, 2025 10.58% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) October 30,2025 10.60% 900,000,000 900,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) August 12,2025  10.05% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) November 17, 2025 10.60% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) February 25,2026 10.15% 800,000,000 800,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) March 11,2026 10.20% 800,000,000 800,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) June 09,2026 11.30% 1,100,000,000 1,100,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) April 30,2026 11.25% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) June 23,2026 11.10% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) March 16,2026 10.22% 800,000,000 800,000,000 - 0.00% 0.00%
Habib Bank Limited - Islamic Banking August 11,2025  10.20% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
(AAA, PACRA)
Habib Bank Limited - Islamic Banking August 29, 2025  10.55% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
(AAA, PACRA)
Habib Bank Limited - Islamic Banking August 01, 2025  10.65% 1,400,000,000 1,400,000,000 - 0.00% 0.00%
(AAA, PACRA)
Habib Bank Limited - Islamic Banking February 23,2026 10.15% 400,000,000 400,000,000 - 0.00% 0.00%
(AAA, PACRA)
Habib Bank Limited - Islamic Banking September 19, 2025 10.55% 200,000,000 200,000,000 - 0.00% 0.00%
(AAA, PACRA)
Habib Bank Limited - Islamic Banking July 22,2025 10.65% 1,500,000,000 1,500,000,000 - 0.00% 0.00%
(AAA, PACRA)
Habib Bank Limited - Islamic Banking November 21,2025 10.60% 500,000,000 500,000,000 - 0.00% 0.00%
(AAA, PACRA)
First Habib Modaraba (AA+, PACRA) March 10,2026  11.05% 500,000,000 500,000,000 - 0.00% 0.00%
First Habib Modaraba (AA+, PACRA) October 14,2025  10.75% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
Allied Bank Limited - Islamic Banking March 25,2026 10.25% 800,000,000 800,000,000 - 0.00% 0.00%
(AAA, PACRA)
Allied Bank Limited - Islamic Banking May 08,2026 ~ 11.40% 1,100,000,000 1,100,000,000 - 0.00% 0.00%
(AAA, PACRA)
Allied Bank Limited - Islamic Banking May 18,2026 ~ 11.38% 1,000,000,000 1,000,000,000 - 0.00% 0.00%
(AAA, PACRA)
Allied Bank Limited - slamic Banking June 30,2026 11.30% 800,000,000 800,000,000 - 0.00% 0.00%

(AAA, PACRA)
Total as at June 30, 2026
Total as at June 30, 2025

1,900,000,000 1,900,000,000
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[ ]
FIFGF - 1l
Face Value Balance as at June 30, 2026 Market value as a
Prof percentage of
Name of investee company Maturity date it Asatduly 1, Purchased Matured | As at June 30, ) Unrealized | Net Total
rate . ) Carrying value | Market value o
2025 during the year [during the year 2026 appreciation | Assets of | Investment
the Fund | of the Fund
(Rupees) R
Askari Bank Limited (AAA, PACRA) July 04,2025 10.60% 4,000,000,000 - 4,000,000,000 - - - - 0.00% 0.00%
Zarai Taragjati Bank Limted (AAA, VIS)  July 04,2025  10.70% 4,000,000,000 - 4,000,000,000 - - - - 0.00% 0.00%
First Habib Modaraba (AA+, PACRA)  September 19,2025 11.05% 1,200,000,000 - 1,200,000,000 - - - - 0.00% 0.00%
’ OLPModaraba (AA, PACRA) September 19,2025 11.05% 200,000,000 - 200,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA) August 15,2025 10.50% - 5,000,000,000 5,000,000,000 - - - - 0.00% 0.00%
’ Faysal Bank Limited (AA+, PACRA) June 12,2026 11.30% - 2,500,000,000 2,500,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA) May 29,2026  11.35% - 3,500,000,000 3,500,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA) August 11,2025 10.60% - 5,000,000,000 5,000,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA)  September 16,2025 10.55% - 2,800,000,000 2,800,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA) October 03,2025 10.65% - 5:800,000,000 5,800,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA) August 29,2025  10.50% - 4,900,000,000 4,900,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA)  September 30,2025 10.65% - 5:800,000,000 5,800,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA) January 23,2026 9.90% - 1,000,000,000 1,000,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA) January 23,2026 10.05% - 1,000,000,000 1,000,000,000 - - - - 0.00% 0.00%
Faysal Bank Limted (AA+, PACRA) October 01,2025 10.65% - 5:800,000,000 5,800,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA) October 10,2025 10.60% - 1,300,000,000 1,300,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA) October 06, 2025  10.60% - 4500,000,000 4,500,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA) August 22,2025 10.50% - 5,000,000,000 5,000,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA)  September 29,2025 10.65% - 4,000,000,000 4,000,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA)  November 25,2025 10.55% - 2,500,000,000 2,500,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA) January 30,2026 9.95% - 2,000,000,000 2,000,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA) July 07,2025 10.60% - 5,000,000,000 5,000,000,000 - - - - 0.00% 0.00%
Faysal Bank Limited (AA+, PACRA) March 31,2026 10.25% - 3,900,000,000 3,900,000,000 - - - - 0.00% 0.00%
UBL Ameen Islamic Banking (AAA, VIS)  June 19,2026  11.35% - 3,600,000,000 3,600,000,000 - - - - 0.00% 0.00%
AskariBank Limited (AA+, PACRA) August 11,2025 10.60% - 800,000,000 800,000,000 - - - - 0.00% 0.00%
Askari Bank Limited (AA+, PACRA) August 13,2025  10.60% - 5,000,000,000 5,000,000,000 - - - - 0.00% 0.00%
AskariBank Limited (AA+, PACRA) July 14,2025 10.50% - 5,000,000,000 5,000,000,000 - - - - 0.00% 0.00%
Askari Bank Limited (AA+, PACRA) June 30,2026 11.22% - 2,500,000,000 2,500,000,000 - - - - 0.00% 0.00%
Askari Bank Limited (AA+, PACRA) June 17,2026 11.30% - 3,000,000,000 3,000,000,000 - - - - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) December 03,2025 10.60% - 1,000,000,000 1,000,000,000 - - - - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) August 04,2025  10.05% - 4,000,000,000 4,000,000,000 - - - - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) September 22, 2025 10.60% - 2,000,000,000 2,000,000,000 - - - - 0.00% 0.00%
Meezan Bank Limted (AAA , VIS) September 16, 2025 10.50% - 1,500,000,000 1,500,000,000 - - - - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) September 16, 2025 10.55% - 3,000,000,000 3,000,000,000 - - - - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) September 29, 2025 10.65% - 3,000,000,000 3,000,000,000 - - - - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) November 12, 2025 10.55% - 500,000,000 500,000,000 - - - - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) November 18,2025 10.60% -~ 1,000,000,000 1,000,000,000 - - - - 0.00% 0.00%
Meezan Bank Limted (AAA , VIS) July 25,2025 10.60% - 2,500,000,000 2,500,000,000 - - . . 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) July 25,2025 10.60% - 2,500,000,000 2,500,000,000 - - - - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) July 30,2025 10.00% - 1,500,000,000 1,500,000,000 - - - - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) March 09,2026 10.20% - 4,300,000,000 4,300,000,000 - - - - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) September 29, 2025 10.65% - 700,000,000 700,000,000 - - - - 0.00% 0.00%
Meezan Bank Limted (AAA , VIS) August 07,2025  10.05% - 1,000,000,000 1,000,000,000 - - - - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) August 07,2025 10.05% - 4,000,000,000 4,000,000,000 - - - - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) October 30,2025 10.60% - 900,000,000 900,000,000 - - - - 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) August 12,2025 10.05% - 2,000,000,000 2,000,000,000 - - - - 0.00% 0.00%
Meezan Bank Limted (AAA , VIS) August 12,2025  10.05% - 3,000,000,000 3,000,000,000 - - - - 0.00% 0.00%
[ ]
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(AA+, PACRA)
Total as at June 30, 2026
Total as at June 30, 2025

A s.\ZWT.

6.1.1 The nominal value of these certificate of musharakah is Rs 1,000,000 each.

9,400,000,000 9,400,000,000

6.1.2 The profit and principal of term musharakah certificates is receivable at maturity.
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Faysal Islamic Financial Growth Fund
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026
Face Value Balance as at June 30, 2026 Market value as a
tage of
. . Profit Purchased Matured ) peroeTiage 0
Name of investee company Maturity date Asatduly, . ) Asat June 30, ) Unrealized | Net Total
rate during the | during the Carrying value | Market value »
2025 ; ; 2026 appreciation [ Assets of| Investment
period period
the Fund | of the Fund
(Rupees) e §f romres
Meezan Bank Limted (AAA , VIS) October 09, 2025 10.65% 4,000,000,000 4,000,000,000 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) November 27,2025 10.60% 500,000,000 500,000,000 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) August 21,2025 10.30% 3,500,000,000 3,500,000,000 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) September 02, 2025 10.45% 2,000,000,000 2,000,000,000 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) March 11,2026 10.20% 1,000,000,000 1,000,000,000 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) June 09,2026 11.30% 3,700,000,000 3,700,000,000 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) Apri 30,2026 11.25% 3,000,000,000 3,000,000,000 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) March 12,2026 10.20% 3,000,000,000 3,000,000,000 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) June 23,2026 11.10% 2,500,000,000 2,500,000,000 0.00% 0.00%
Meezan Bank Limited (AAA , VIS) March 17,2026 10.22% 3,000,000,000 3,000,000,000 0.00% 0.00%
Meezan Bank Limted (AAA , VIS) March 16,2026 10.22% 1,000,000,000 1,000,000,000 0.00% 0.00%
Habib Bank Limited - Islamic Banking ~ September 08, 2025 10.55% 5,000,000,000 5,000,000,000 0.00% 0.00%
(AAA,VIS)
Habib Bank Limited - Islamic Banking August 11,2025  10.20% 5,000,000,000 5,000,000,000 0.00% 0.00%
(AAA,VIS)
Habib Bank Limited - Islamic Banking ~ September 30, 2025 10.65% 3,500,000,000 3,500,000,000 0.00% 0.00%
(AAA, VIS)
Habib Bank Limited - Islamic Banking November 20, 2025 10.60% 1,000,000,000 1,000,000,000 0.00% 0.00%
(AAA, VIS)
Habib Bank Limited - Islamic Banking February 23,2026  10.15% 400,000,000 400,000,000 0.00% 0.00%
(AAA,VIS)
Habib Bank Limited - Islamic Banking ~ September 22, 2025 10.60% 4,000,000,000 4,000,000,000 0.00% 0.00%
(AAA, VIS)
Habib Bank Limited - Islamic Banking ~ September 19, 2025 10.55% 500,000,000 500,000,000 0.00% 0.00%
(AAA, VIS)
Habib Bank Limited - Islamic Banking ~ September 26, 2025 10.25% 2,400,000,000 2,400,000,000 0.00% 0.00%
(AAA,VIS)
Habib Bank Limited - Islamic Banking July 22,2025 10.65% 1,700,000,000 1,700,000,000 0.00% 0.00%
(AAA,VIS)
First Habib Modaraba (AA+, PACRA) March 10,2026 11.05% 500,000,000 500,000,000 0.00% 0.00%
First Habib Modaraba (AA+, PACRA) January 02,2026 10.98% 1,000,000,000 1,000,000,000 0.00% 0.00%
First Habib Modaraba (AA+, PACRA) Apri 13,2026 1048% 1,000,000,000 1,000,000,000 0.00% 0.00%
First Habib Modaraba (AA+, PACRA)  December 08,2025 10.75% 1,000,000,000 1,000,000,000 0.00% 0.00%
First Habib Modaraba (AA+, PACRA) January 13,2026 11.10% 1,000,000,000 1,000,000,000 0.00% 0.00%
First Habib Modaraba (AA+, PACRA) March 06, 2026 11.05% 1,000,000,000 1,000,000,000 0.00% 0.00%
Alied Bank Limited - Islamic Banking March 25,2026 10.25% 3,000,000,000 3,000,000,000 0.00% 0.00%
Habib Bank Limited - Islamic Banking ~ September 25, 2025 10.60% 5,000,000,000 5,000,000,000 0.00% 0.00%
(AAA, VIS)
Habib Bank Limited - Islamic Banking August 29,2025  10.55% 2,200,000,000 2,200,000,000 0.00% 0.00%
(AAA, VIS)
Askari Bank Limited- Islamic Banking March 09, 2026 10.20% 3,400,000,000 3,400,000,000 0.00% 0.00%
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6.2 Government of Pakistan (GoP) - ljarah Sukuks

FIFGP-I
Face Value Balance as at June 30, 2026 Percentage in relation
Maturi net assets| total market
Name of the security Issue date Y Profit rate AsatJuly1, |Purchased during | Sold/matured | AsatJune 30, X Unrealized
date . Carrying value | Market value - of the value of

2025 the year during the year 2026 appreciation .
Fund ] investments

(Rupees) %

GOP fjarah Sukuk - VRR* September September Weighted average 700,000,000 675,000,000  1,300,020,000 74,980,000 76,012,923 74,980,000 (1,032,923) 0.96%  2.65%
18,2024 18,2029 6 months T-bills

GOP ljarah Sukuk - VRR * October ~ October  Weighted average 679,000,000 - 679,000,000 - - - - 0.00% 0.00%
21,2024 21,2029 6 months T-bills

GOP fjarah Sukuk - VRR * October October ~ Weighted average 500,000,000 - 500,000,000 - - - - 0.00%  0.00%
21,2024 21,2027 6 months T-bills

GOP ljarah Sukuk - VRR ** December December Weighted average - 3,250,000,000 3,250,000,000 - - - - 0.00%  0.00%
9, 2020 9, 2025 6 months T-bills

GOP ljarah Sukuk - VRR * June 26,  June 26, Weighted average - 1,500,000,000 1,500,000,000 - - - - 0.00%  0.00%
2023 2028 6 months T-bills

GOP fjarah Sukuk - GIS * June 26,  June 26, Weighted average - 950,000,000 950,000,000 - - - - 0.00% 0.00%
2023 2026 6 months T-bills

GOP Hybrid Sukuk - FRR April16,  April 15, Weighted average - 300,000,000 - 300,000,000 275,008,800 274,200,000  (808,800) 3.49%  9.70%
2026 2027 6 months T-bills

GOP Discounted Hybrid Sukuk  April 30, April 29, Weighted average - 600,000,000 - 600,000,000 546,794,403 546,660,000  (134,403) 6.97%  19.34%
2026 2027 6 months T-bills

GOP Discounted Hybrid Sukuk ~ May 14, May 13, Weighted average - 1,050,000,000 450,000,000 600,000,000 543,589,613 544,500,015 910,402 6.94%  19.27%
2026 2027 6 months T-bills

GOP Discounted Hybrid Sukuk ~ June 11,  June 10, Weighted average - 200,000,000 - 200,000,000 178,471,270 180,440,000 1,968,730 2.30%  6.38%
2026 2027 6 months T-bills

Total as at June 30, 2026 1,619,877,009  1,620,780,015 903,006

Total as at June 30, 2025 2,386,110,291  2,402,721,500 16,611,210

* The nominal value of these Government of Pakistan (GoP) - fjarah Sukuks is Rs 5,000 each.
** The nominal value of these Government of Pakistan (GoP) - llarah Sukuks is Rs 100,000 each.

Face Value Balance as at June 30, 2026 Percentage in relation
M | ke
Name of the security Issue date aturity Profit rate AsatJuly 1, |Purchased during | Sold / matured As at June 30, Unrealised netassets| total market
date . Carrying value Market value L of the value of
2025 the year during the year 2026 appreciation .
Fund _|investments
(RUPEES) -rormmrmrmemmem s eceeceneee | e e
GOP ljarah Sukuk - VRR * November November Weighted average 635,000,000 - 635,000,000 - - - - 0.00% 0.00%
07,2024 06,2025 6 months T-bills
GOP ljarah Sukuk - VRR * June 28, June 28, Weighted average 2,300,000,000 - 2,300,000,000 - - - - 0.00% 0.00%
2024 2027 6 months T-bills
GOP ljarah Sukuk - VRR * August 16, August 16, Weighted average 2,000,000,000 - 2,000,000,000 - - - - 0.00% 0.00%
2024 2025 6 months T-bills
GOP ljarah Sukuk - VRR * June 26, June 26, Weighted average - 13,050,000,000  13,050,000,000 - 0.00% 0.00%
2023 2028 6 months T-bills
GOP ljarah Sukuk - VRR ** July 29, July 29, 10.29% - 4,000,000,000 4,000,000,000 - - - - 0.00% 0.00%
2020 2025
GOP Jjarah Sukuk - VRR ** December December Weighted average - 31,950,000,000  31,950,000,000 - - - - 0.00% 0.00%
9, 2020 9, 2025 6 months T-bills
GOP ljarah Sukuk - VRR * December December 10.65% - 2,000,000,000 2,000,000,000 - - - - 0.00% 0.00%
4,2023 4,2028
GOP ljarah Sukuk - VRR * September September Weighted average - 300,000,000 - 300,000,000 301,382,873 299,999,997 (1,382,876) 1.69% 3.36%
18, 2024 18, 2029 6 months T-bills
GOP Discounted Hybrid April 30, April 29, Weighted average - 1,750,000,000 1,750,000,000 - - - - 0.00% 0.00%
Sukuk * 2026 2027 6 months T-bills
GOP Discounted Hybrid June 11, June 10, Weighted average - 700,000,000 700,000,000 - - - - 0.00% 0.00%
Sukuk * 2026 2027 6 months T-bills
GOP Discounted Hybrid May 14, May 13, Weighted average - 1,250,000,000 1,250,000,000 - - - - 0.00% 0.00%
Sukuk * 2026 2027 6 months T-bills
GOP Discounted Hybrid April 16, April 15,  Weighted average - 1,000,000,000 1,000,000,000 - - - - 0.00% 0.00%
Sukuk * 2026 2027 6 months T-bills
Total as at June 30, 2026 301,382,873 299,999,997 (1,382,876)
Total as at June 30, 2025 4,873,988,194  4,913,091,500 39,103,306 °
* The nominal value of these Government of Pakistan (GoP) - liarah Sukuks is Rs 5,000 each.
** The nominal value of these Government of Pakistan (GoP) - ljarah Sukuks is Rs 100,000 each.
L]
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6.3 Letter of Placements
FIFGP-I
Market value as a
Face Value Balance as at June 30, 2026 vau
) ) percentage of
Name of the investee compan Maturity | Profit t asset: total
net assets ota
pany date rate AsatJuly 1, Purchased | Sold / matured | As at June 30, ) Unrealised .
. X Carrying value | Market value - of the | investment
2025 during the year | during the year 2026 appreciation
Fund | of the fund
(Rupees) %
United Bank Limited July 25, 11.68% 799,919,206 - 799,919,206 - - - 0.00% 0.00%
(AAA, VIS) 2025
Pak Oman Investment August 06, 10.75% 823,341,712 - 823,341,712 - - - 0.00% 0.00%
Company Limited (AA+, VIS) 2025
United Bank Limited April 07, 10.10% 774,376,627 774,376,627 - - - 0.00% 0.00%
(AAA, VIS) 2026
Askari Bank Limited (AA+, December 10.80% 515,685,167 515,685,167 - - - 0.00% 0.00%
PACRA) 16, 2025
Askari Bank Limited (AA+, April09, 10.10% 774,789,399 774,789,399 - - - 0.00% 0.00%
PACRA) 2026
Pak Oman Investment December 10.85% 414,177,769 414,177,769 - - - 0.00% 0.00%
Company Limited (AA+, VIS) 30, 2025
Pak Oman Investment April 27,  10.28% 157,944,062 157,944,062 - - - 0.00% 0.00%
Company Limited (AA+, VIS) 2026
Pak Oman Investment February 10.85% 626,881,752 626,881,752 - - - 0.00% 0.00%
Company Limited (AA+, VIS) 23, 2026
Pak Brunei Investment November 10.73% 1,018,103,233 1,018,103,233 - - - 0.00% 0.00%
Company Limited (AA+, VIS) 07, 2025
Pak Brunei Investment April 28, 10.30% 841,893,589 841,893,589 - - - 0.00% 0.00%
Company Limited (AA+, VIS) 2026
Pakistan Mortgage Refinance ~ January ~ 10.90% 780,315,173 780,315,173 - - - 0.00% 0.00%
Company Limited (AAA, VIS) 16, 2026
Total as at June 30, 2026 B B
Total as at June 30, 2025 1,623,260,918 1,623,260,918 -
FIFGP-II
Market value as a
Face Value Balance as at June 30, 2026
. ) percentage of
. Maturity | Profit
Name of the investee company h net assets total
date rate AsatJduly 1, Purchased | Sold / matured | As atJune 30, ) Unrealised .
. X Carrying value | Market value - of the | investment
2025 during the year | during the year 2026 appreciation
Fund | of the fund
(Rupees) %
Zarai Taraqjati Bank Limited ~ August 27, 10.78% 508,239,631 - 508,239,631 - - - 0.00% 0.00%
(AAA, VIS) 2025
\ Faysal Bank Limited August 27, 10.78% 4,288,920,152 - 4,288920,152 - - - 0.00% 0.00%
(AA+,VIS) 2025
United Bank Limited April 07, 10.10% 4,130,008,679 4,130,008,679 - - - 0.00% 0.00%
(AAA, VIS) 2026
United Bank Limited November 10.70% 4,912,931,139 4,912,931,139 - - - 0.00% 0.00%
(AAA, VIS) 21,2025
Soneri Bank Limited November 10.75% 5,104,550,575 5,104,550,575 - - - 0.00% 0.00%
(AA-, PACRA) 12, 2025
Soneri Bank Limited February  10.85% 4,188,273,622 4,188,273,622 - - - 0.00% 0.00%
(AA-, PACRA) 27,2026
Soneri Bank Limited February  10.85% 785,527,595 785,527,595 - - - 0.00% 0.00%
(AA-, PACRA) 27,2026
] Askari Bank Limited November 10.75% 5,105,809,178 5,105,809,178 - - - 0.00% 0.00%
(AA+, PACRA) 13, 2025
Askari Bank Limited March 02, 10.85% 3,403,952,910 3,403,952,910 - - - 0.00% 0.00%
(AA+, PACRA) 2026
[ )
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Market value as a
Face Value Balance as at June 30, 2026 ; ‘
ercentage 0
. Maturity | Profit i g
Name of the security Purchased | Sold / matured . net assets total
date rate Asat July 1, . . As at June 30, ) Unrealised .
during the during the Carrying value | Market value o ofthe | investment
2025 ) i 2026 appreciation
period period Fund | of the fund
(Rupees) %
Askari Bank Limited April 09, 10.10% 826,442,025 826,442,025 - - - - 0.00% 0.00%
(AA+, PACRA) 2026
Askari Bank Limited June 10, 10.59%
(AA+, PACRA) 2026 3,207,268,312 3,207,268,312 - - - - 0.00% 0.00%
’ Pak Brunei Investment February 10.90%
’ Company Limited (AA+, VIS) 13, 2026 1,559,055,345 1,559,055,345 - - - - 0.00% 0.00%
Pak Brunei Investment February 10.90%
Company Limited (AA+, VIS) 20, 2026 2,601,025,575 2,601,025,575 - - - - 0.00% 0.00%
Pak Brunei Investment November 10.73%
Company Limited (AA+, VIS) 07, 2025 1,018,103,233 1,018,103,233 - - - - 0.00% 0.00%
Pak Brunei Investment September 10.70%
Company Limited (AA+, VIS) 17, 2025 4,207,983,036 4,207,983,036 - - - - 0.00% 0.00%
Pak Brunei Investment July 17, 10.90%
Company Limited (AA+, VIS) 2026 1,053,739,647 1,053,739,647 1,053,739,647 1,053,739,647 - 5.94% 11.81%
Pak Oman Investment April 27,  10.28%
Company Limited (AA+, VIS) 2026 1,921,605,705 1,921,605,705 - - - - 0.00% 0.00%
Pak Oman Investment May 18, 10.32%
Company Limited (AA+, VIS) 2026 2,455,067,096 2,455,067,096 - - - - 0.00% 0.00%
Pak Oman Investment August 27, 10.78%
Company Limited (AA+, VIS) 2025 4,797,159,783 4,797,159,783 - - - - 0.00% 0.00%
Zarai Taragiati Bank Limted ~ December 10.75%
(AAA, VIS) 16. 2025 2,578,425,836 2,578,425,836 - - - - 0.00% 0.00%
Zarai Taragiati Bank Limited July 06, 11.25%
(AAA, VIS) 2026 3,021,408,300 3,021,408,300 3,021,408,300 3,021,408,300 - 17.02% 33.88%
Pakistan Mortgage Refinance ~ January  10.90%
Company Limited (AAA, VIS) 16, 2026 1,716,693,380 1,716,693,380 - - - - 0.00% 0.00%
Pakistan Mortgage Refinance March 10, 10.85%
Company Limited (AAA, VIS) 2026 2,122,395,310 2,122,395,310 - - - - 0.00% 0.00%
Total as at June 30, 2026 4,075,147,947 4,075,147,947 -
Total as at June 30, 2025 4,797,159,783 4,797,159,783 -
6.4 Corporate Sukuk
FIFGF-I
Face value purchased Sold / Balance as at June 30, 2026 Percentage in relation t
. X Maturity per AsatJuly 1, X matured  |As at June 30, Unrealised |net assets| total
Name of the security Profit rate o during the ] ) -
date certificate 2025 ear during the 2026 Carrying value | Market value | appreciatio | ofthe | market
(Rupees) 4 year n Fund value of
(Rupees) e
Citi Pharma Limited STS Il (A1, 6 months KIBOR plus  July 23, 50,000,000 50,000,000 50,000,000 - - - - 0.00% 0.00%
VIS) base rate of 0.80% 2025
TPL Corp Limited - 6 months KIBOR plus  June 23, 100,000 100,000 100,000 75,000,040 75,000,040 - 096%  2.65%
PP Sukuk (A+, PACRA) base rate of 0.15% 2027
K-Blectric Limited Utiity Sukuk 3 months KIBOR plus ~ Sept 3, 10,000 10,000 10,000 30,510,000 30,510,000 - 0.39%  1.08%
(AA, VIS) base rate of 0.2% 2026
Total as at June 30, 2026 105,510,040 105,510,040 -
Total as at June 30, 2025 150,000,020 150,000,020 -
°




/ J 4

Faysal Islamic Financial Growth Fund

LS N

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

6.5

FIFGF-II
Face value purchased Sold / Balance as at June 30, 2026 Percentage in relation tq
. ) Maturity per AsatJuly 1, . matured |As at June 30, Unrealised | net assets| total
Name of the security Profit rate o during the . ) -
date | certificate | 2025 duringthe | 2026 | Carrying value | Market value | appreciatio | ofthe | market
ear
(Rupees) y year n Fund | value of
(Rupees) eeee Ofp cereeeeeeeeen
TPL Corp Limited - PP Sukuk 6 months KIBOR plus  June 23, 100,000 43,333,342 10,833,329 32,500,013 32,500,013 32,500,013 - 0.18%  0.36%
(A+, PACRA) base rate of 0.15% 2027
Loads Limited - STS | 3 months KIBOR plus ~ April 23, 1,000,000 60,000,000 60,000,000 - - - 0.00%  0.00%
(A, PACRA) base rate of 2.5% 2026
Pakistan Telecommunication 6 months KBORplus ~ Sept 17, 1,000,000 400,000,000 400,000,000 400,000,000 400,000,000 2.25% 4.48%
Company Ltd - Sukuk Cert- base rate of 1% 2026
18th Issue
Pak Telecom Mobile Limited 3 months KIBOR plus  December 1,000,000 150,000,000 150,000,000 150,000,000 150,000,000 0.85%  1.68%
Short Term Sukuk-| base rate of 0.15% 24, 2026
Lucky Electric Pow er 3 months KBOR minus ~ Sept 17, 1,000,000 200,000,000 200,000,000 200,000,000 200,000,000 113%  2.24%
Company Limited - Sukuk -23 ~ base rate of 0.1% 2026
Matco Foods Limited STS-1 6 months KIBOR plus  August 26, 1,000,000 100,000,000 100,000,000 100,000,000 100,000,000 0.56% 1.12%
base rate of 1% 2026
K-Blectric Limited Utiity Sukuk 3 months KIBOR plus ~ Sept 3, 10,000 61,020,000 61,020,000 61,020,000 61,020,000 - 0.34%  0.68%
(AA,VIS) base rate of 0.2% 2026
Total as at June 30, 2026 943,520,013 943,520,013 -
Total as at June 30, 2025 43,333,342 43,333,342 -
Term Deposit Receipts
FIFGP-I
Market value as a
Face Value Balance as at June 30, 2026 vaueas
. X percentage of
. Maturity | Profit -
Name of investee company ) Unrealised | net total
date rate | AsatJuly | Purchased during| Sold/matured | As atJune 30, Carrving value | Market value i s |investment
appreciatio | assets |investmen
1, 2025 the year during the year 2026 ymng pp
n of the |of the fund
(Rupees) %
Bank Alfalah Limited - Islamic  July 03, 12.00% - 1,100,000,000 - 1,100,000,000 1,100,000,000 1,100,000,000 - 14.02%  38.92%
Banking (AAA, VIS) 2026
Bank Alfalah Limited - Islamic  May 22, 10.70% - 800,000,000 800,000,000 - - - - 0.00% 0.00%
Banking (AAA, VIS) 2026
Bank Alfalah Limited - Islamic  April 24, 10.50% - 800,000,000 800,000,000 - - - - 0.00% 0.00%
Banking (AAA, VIS) 2026
Bank Alfalah Limited - March  10.30% - 800,000,000 800,000,000 - - - - 0.00% 0.00%
(AAA, VIS) 25, 2026
Total as at June 30, 2026 1,100,000,000 1,100,000,000 -
Total as at June 30, 2025 - - -
FIFGP-II
Market value as a
Face Value Balance as at June 30, 2026
N  invest Maturity | Profit TrresTieed pfrcentagtelofl
ame ot investee company date rate As at July | Purchased during| Sold / matured | As at June 30, . nrea |se ne i ot
. Carrying value [ Market value |appreciatio | assets |investment
1, 2025 the year during the year 2026
n of the | of the fund
(Rupees) %
Bank Alfalah Limited - Islamic  April 24, 10.50% - 4,000,000,000  4,000,000,000 - - - - 0.00% 0.00%
Banking (AAA, VIS) 2026
Bank Alfalah Limited - Islamic  July 03, 12.00% - 3,600,000,000 3,600,000,000 3,600,000,000 3,600,000,000 - 20.28%  40.36%
Banking (AAA, VIS) 2026
Bank Alfalah Limited - Islamic  May 22, 10.70% - 3,700,000,000  3,700,000,000 - - - - 0.00% 0.00%
Banking (AAA, VIS) 2026

Total as at June 30, 2026
Total as at June 30, 2025

3,600,000,000 3,600,000,000 -
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6.6 Term deposit mudaraba certificate

Market value as a
Face Value Balance as at June 30, 2026
percentage of
Profit -
Name of investee company Maturity date Unrealised net total
rate As at July Purchased Sold / matured As at June 30, Carrying value Market value " " N " ¢
1, 2025 during the year | during the year 2026 ying appreciatio | assetsjinvestmen
n of the |of the fund
(Rupees) %
Zarai Taragiati Bank Limited September 19, 2025 10.65% - 200,000,000 200,000,000 - - - - 0.00% 0.00%
Zarai Taragiati Bank Limited November 14, 2025 10.55% - 1,000,000,000 1,000,000,000 - - - - 0.00% 0.00%
Zarai Taragiati Bank Limited July 21, 2025 10.55% - 1,500,000,000 1,500,000,000 - - - - 0.00% 0.00%
Zarai Taragiati Bank Limited September 30, 2025 10.70% - 750,000,000 750,000,000 - - - - 0.00% 0.00%
Zarai Taragiati Bank Limited 10.60% - - - - 0.00% 0.00%
- 1,000,000,000 1,000,000,000
November 07, 2025
Zarai Taragiati Bank Limited 10.65% - - - - 0.00% 0.00%
November 24, 2025 - 200,000,000 200,000,000
Zarai Taragiati Bank Limited 10.65% - - - - 0.00% 0.00%
October 24, 2025 - 400,000,000 400,000,000
Zarai Taragiati Bank Limited 10.70% - - - - 0.00% 0.00%
October 24, 2025 - 500,000,000 500,000,000
Zarai Taragiati Bank Limited 10.65% - - - - 0.00% 0.00%
October 10, 2025 - 300,000,000 300,000,000
Zarai Taragiati Bank Limited 10.55% - - - - 0.00% 0.00%
October 17, 2025 - 200,000,000 200,000,000
Zarai Taragiati Bank Limited 10.65% - - - - 0.00% 0.00%
July 29, 2025 - 800,000,000 800,000,000
Zarai Taragiati Bank Limited 10.60% - - - - 0.00% 0.00%
November 21, 2025 - 1,000,000,000 1,000,000,000
Zarai Taragiati Bank Limited 11.35% - - - - 0.00% 0.00%
May 11, 2026 - 500,000,000 500,000,000
Zarai Taragiati Bank Limited 11.35% - - - - 0.00% 0.00%
May 18, 2026 - 500,000,000 500,000,000
Zarai Taragiati Bank Limited 11.35% - - - - 0.00% 0.00%
June 30, 2026 - 500,000,000 500,000,000
Zarai Taragiati Bank Limited 11.30% - - - - 0.00% 0.00%
June 16, 2026 - 1,000,000,000 1,000,000,000
Zarai Taragiati Bank Limited 10.25% - - - - 0.00% 0.00%
March 16, 2026 - 750,000,000 750,000,000
Zarai Taragiati Bank Limited 11.45% - - - - 0.00% 0.00%
May 29, 2026 - 1,000,000,000 1,000,000,000
Zarai Taragiati Bank Limited 11.35% - - - - 0.00% 0.00%
May 14, 2026 - 600,000,000 600,000,000
Total as at June 30, 2026 - - -
Total as at June 30, 2025 - - -
FIFGP-II
Market val
Face Value Balance as at June 30, 2026 arketvalue as a
Profit percentage of
Name of investee company Maturity date rate As at July purchased Sold / matured As at June 30, ] Unrealised net ] total
R . Carrying value | Market value | appreciatio | assets |investment
1, 2025 during the year during the year 2026
n of the |of the fund
(Rupees) %

i iati imi 0 - - - o o
Zarai Taragiati Bank Limited July 4, 2025 10.70% _ 4,000,000,000 4,000,000,000 ~ 0.00% 0.00%
Zarai Taragiati Bank Limited July 14, 2025 10.55% - 4,000,000,000 4,000,000,000 ~ - - - 0.00% 0.00%
Zarai Taragiati Bank Limited July 18, 2025 10.50% - 5,500,000,000 5,500,000,000 N - - - 0.00% 0.00%
Zarai Taragiati Bank Limited July 29, 2025 10.55% - 800,000,000 800,000,000 ~ - - - 0.00% 0.00%
Zarai Taragiati Bank Limited July 29, 2025 10.65% - 3,800,000,000 3,800,000,000 ~ - - - 0.00% 0.00%
Zarai Taragqiati Bank Limited September 23, 2025 10.65% - 200,000,000 200,000,000 ~ - - - 0.00% 0.00%
Zarai Taragqiati Bank Limited September 30, 2025 10.70% - 3,200,000,000 3,200,000,000 ~ - - - 0.00% 0.00%
Zarai Taragiati Bank Limited ~ October 03, 2025 10.55% - 3,200,000,000 3,200,000,000 ~ - - - 0.00% 0.00%
Zarai Taragiati Bank Limited ~ October 10, 2025 10.65% - 3,200,000,000 3,200,000,000 ~ - - - 0.00% 0.00%
Zarai Taragiati Bank Limited  October 17, 2025 10.55% - 2,300,000,000 2,300,000,000 ~ - - - 0.00% 0.00%
Zarai Taragiati Bank Limited  October 24, 2025 10.65% - 1,250,000,000 1,250,000,000 ~ - - - 0.00% 0.00%
Zarai Taragiati Bank Limited  October 31, 2025 10.60% - 100,000,000 100,000,000 ~ - - - 0.00% 0.00%
Zarai Taragiati Bank Limited November 14, 2025 10.60% - 500,000,000 500,000,000 B - - - 0.00% 0.00%
Zarai Taragiati Bank Limited  January 27, 2026 10.15% - 1,000,000,000 1,000,000,000 B - - - 0.00% 0.00%
Zarai Taragiati Bank Limited February 06, 2026 10.25% 1,300,000,000 1,300,000,000 B - - - 0.00% 0.00%
Zarai Taragiati Bank Limited March 06, 2026 10.35% - 3,000,000,000 3,000,000,000 B - - - 0.00% 0.00%
Zarai Taragiati Bank Limited March 10, 2026 10.20% - 3,700,000,000 3,700,000,000 ~ - - - 0.00% 0.00%
Zarai Taragiati Bank Limited March 12, 2026 10.25% - 4,000,000,000 4,000,000,000 ~ - - - 0.00% 0.00%
Zarai Taragiati Bank Limited March 13, 2026 10.25% - 3,600,000,000 3,600,000,000 ~ - - - 0.00% 0.00%
Zarai Taragiati Bank Limited March 18, 2026 10.30% - 1,000,000,000 1,000,000,000 ~ - - - 0.00% 0.00%
Zarai Taragiati Bank Limited May 14, 2026 11.35% - 675,000,000 675,000,000 ~ - - - 0.00% 0.00% °
Total as at June 30, 2026 - - -

Total as at June 30, 2025 - - -
L]
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6.7 Unrealised appreciation on re-measurement of investments classified as financial assets ‘at fair value through profit and loss’

- net
Note June 30, 2026 June 30, 2025
Faysal Islamic || Faysal Islamic Faysal Islamic Faysal Islamic
Financial Financial Total Financial Growth| |Financial Growth Total
Growth Plan-I Growth Plan-II Plan-I Plan-II
(Rupees)
Market value of investments 6.1-6.6 2,826,290,055 8,918,667,957 11,744,958,012 6,075,982,438 19,153,584,625 25,229,567,063
Less: carrying value of investments 6.1-6.6 (2,825387,049) (8,920,050,833)  (11,745437,881)  (6,059,371,227)  (19,114,481,319) (25,173,852,546)
903,006 (1,382,876) (479,869) 16,611,211 39,103,306 55,714,517
7 PROFIT RECEIVABLE
Profit receivable on:
Certificates of musharakah - - - 19,133,082 37,259,756 56,392,838
Government of Pakistan (GoP) - ljarah Sukuks 2,385,928 9,543,603 11,929,531 49,539,486 2,003,322 51,542,808
Corporate sukuks 292,132 24,270,089 24,562,221 3,080,149 244,848 3,324,998
Letter of placements - 113,443,787 113,443,787 30,558,832 49,588,175 80,147,007
Term Deposits Receipts 10,297,000 33,291,244 43,588,244 - - -
Balances with banks 57,981,568 70,510,077 128,491,645 47,894,227 180,850,417 228,744,644
70,956,628 251,058,800 322,015,428 150,205,777 269,946,519 420,152,295

7.1 This include profit receivable on balances with bank held with Faysal Bank Limited - a related party, of Rs. 40.01 million in Plan | (2025:

Rs. 42.23 million) and Rs. 34.18 million in Plan Il (2025: Rs. 177.18 million).

Note June 30, 2026 June 30, 2025
Faysal Islamic || Faysal Islamic Faysal Islamic Faysal Islamic
Financial Financial Total Financial Growth| | Financial Growth Total
8 ADVANCES, DEPOSITS AND Growth Plan-I || Growth Plan-Ii Plan-| Plan-Il
PREPAYMENTS (Rupees)
Security deposit with:
Central Depository Company of Pakistan Limited (CDC) 100,000 100,000 200,000 100,000 100,000 200,000
National Clearing Company of Pakistan Limited (NCCPL) 5,000 - 5,000 5,000 - 5,000
105,000 100,000 205,000 105,000 100,000 205,000
Prepayments - 45,054 45,054 96,765 96,765 193,531
Advance tax 8.1 9,529,274 218,754 9,748,029 9,529,274 218,495 9,747,770
9,634,274 363,808 9,998,083 9,731,039 415,260 10,146,301
8.1 As per clause 47(B) of part IV of the Second Schedule to the Income Tax Ordinance, 2001, payments made to collective investment
schemes (CISs) are exempt from withholding tax under section 150 and 151. However, withholding tax on profit on savings accounts,
sukuk certificates and islamic term deposit receipts paid to the Fund has been deducted by various withholding agents based on the
interpretation issued by FBR vide its letter C. no.1(43) DG (WHT)/2008-Vol.ll-66417-R dated May 12, 2015 which requires every
withholding agent to withhold income tax at applicable rates in case a valid exemption certificate under section 159(1) issued by the
concerned Commissioner of Inland Revenue (CIR) is not produced before him by the withholdee. The tax withheld on profit on savings
accounts and debt securities amounts to Rs. 9.529 million in Plan | (2025: Rs. 9.529 million) and Rs. 0.218 million in Plan 11 (2025: Rs.
0.218 million).
For this purpose, the Mutual Funds Association of Pakistan (MUFAP) on behalf of various mutual funds (including the Funds being
managed by the Management Company) had filed a petition in the Sindh High Court (SHC) challenging the above mentioned
interpretation of the Federal Board of Revenue (FBR) which was decided by the SHC in favour of FBR. A petition was filed in the
Supreme Court of Pakistan (SCP) by the Funds together with other CISs (managed by the Management Company and other Asset
Management Companies) whereby the SCP granted the petitioners leave to appeal from the initial judgment of the SHC. Pending
resolution of the matter, the amount of withholding tax deducted on profit on savings accounts and debt securities has been shown as
advance tax under assets as at June 30, 2026 as, in the opinion of the management, the amount of tax deducted at source is likely to
be refunded.
June 30, 2026 June 30, 2025
Faysal Islamic || Faysal Islamic Faysal Islamic Faysal Islamic
Financial Financial Total Financial Growth| Financial Growth Total
9 PRELIMINARY EXPENSES AND Growth Plan-I || Growth Plan-II Plan-| Plan-Il
FLOATATION COSTS (Rupees)
Balance at beginning of the year 312,972 312,972 415,034 91,982 507,016
Less: amortisation during the year (102,046) (102,046) (102,062) (91,982) (194,044)
At the end of the year 210,926 210,926 312,972 - 312,972

9.1 Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of the operations of the Fund.
These are being amortised over five years commencing from July 25, 2023 in accordance with the Trust Deed of the Fund and the

NBFC Regulations.
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10.2

11

11.1

11.2

12

12.1

13

Note June 30, 2026 June 30, 2025
Faysal Islamic (| Faysal Islamic Faysal Islamic || Faysal Islamic
PAYABLE TO FAYSAL ASSET Financial Financial Total Financial Growth( |Financial Growth Total
MANAGEMENT LIMITED - Growth Plan-l || Growth Plan-II Plan-| Plan-Il
MANAGEMENT COMPANY (Rupees)

Management fee payable 10.1 7,403,398 21,526,129 28,929,527 16,949,407 30,193,183 47,142,590
Sindh Sales Tax payable on management fee 10.2 1,110,510 3,231,090 4,341,600 2,542,411 4,531,148 7,073,559
Preliminary expenses and floatation costs payable 510,525 194,029 704,554 510,525 91,982 602,507
Sales load payable 504,022 1,548,530 2,052,551 1,093,524 7,956,120 9,049,644
9,528,455 26,499,777 36,028,232 21,095,867 42,772,432 63,868,299

The SECP, vide S.R.0.600(1)/2025 dated April 10, 2025, revised the management fee cap to 1.5% to be calculated on a per annum
basis of the average daily net assets, applicable to an Aggressive Fixed Income Scheme. This revision is effecitve from July 01, 2025.

Keeping in view of the above maximum threshold Management Company has charged remuneration at the rates ranging between
0.01% to 1.5% in FIFGP-I per annum (2025: 0.07% to 2%) and at the rates ranging between 0.01% to 1.5% in FIFGP-Il per annum
(2025: 0.01% to 2%) based on the daily net assets of the Fund during the year ended June 30, 2026.

During the year / period, an amount of Rs. 14.11 million and Rs. 45.67 million (2025: 2.65 million and 6.01 million) was charged on

account of sales tax levied through the Sindh Sales Tax on Services Act, 2011 on remuneration of the Management Company in FIFGP-

I and FIFGP-II respectively, at the rate of 15% (2025: 15%).

Note June 30, 2026 June 30, 2025
Faysal Islamic || Faysal Islamic Faysal Islamic Faysal Islamic
PAYABLE TO CENTRAL Financial Financial Total Financial Growth( |Financial Growth Total
DEPOSITORY COMPANY OF Growth Plan-I || Growth Plan-Il Plan-| Plan-Il
PAKISTAN LIMITED - TRUSTEE (Rupees)
Trustee fee payable 11.1 490,925 1,406,665 1,897,590 632,815 2,299,678 2,932,494
Sindh Sales Tax on Trustee fee payable 11.2 73,639 212,464 286,102 98,128 346,416 444,544
564,564 1,619,129 2,183,692 730,943 2,646,094 3,377,037

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed at the rate of
0.075% In Plan | and 0.075% in Plan 1l (2025: 0.075% in Plan | and 0.075% in Plan Il) per annum of the average annual net assets of
the Fund.

An amount of Rs. 0.787 million in Plan | (2025: Rs. 1.404 million) and Rs. 3.477 million (2025: Rs. 1.706 million) in Plan Il was charged
on account of sales tax on remuneration of the Trustee levied through the Sindh Sales Tax on Services Act, 2011 at the rate of 15%

(2025: 15%) per annum.

Note
PAYABLE TO THE SECURITIES
AND EXCHANGE COMMISSION
OF PAKISTAN
Fee payable 12.1

June 30, 2026 June 30, 2025
Faysal Islamic || Faysal Islamic Faysal Islamic Faysal Islamic
Financial Financial Total Financial Growth| |Financial Growth Total
Growth Plan-| Growth Plan-II Plan-| Plan-Il
(Rupees)
490,924 1,416,749 1,907,673 635,602 2,309,767 2,945,369

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the
Securities and Exchange Commission of Pakistan (SECP) at the rate of 0.075% in Plan | and 0.075% in Plan Il (2025: 0.075% in Plan |
and 0.075% in Plan 1) per annum of the daily net assets of the Fund.

The Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

Note

ACCRUED EXPENSES AND
OTHER LIABILITIES

Auditors' remuneration payable

Legal and professional charges payable
Transaction charges payable
Witholding tax payable

Shariah advisory fee payable

Capital gain tax payable

June 30, 2026 June 30, 2025
Faysal Islamic || Faysal Islamic Faysal Islamic Faysal Islamic
Financial Financial Total Financial Growth| |Financial Growth Total
Growth Plan-I || Growth Plan-II Plan-I Plan-Il
(Rupees)

515,098 518,872 1,033,970 357,418 361,192 718,610
193,703 58,737 252,440 193,860 58,894 252,755
84,959 1,024,465 1,109,424 1,097,520 1,339,066 2,436,587
3,393,678 5,732,998 9,126,676 2,934,758 4,277,997 7,212,755
153,347 153,347 306,693 74,999 75,000 150,000
55,156,112 264,920,712 320,076,824 97,265,724 93,679,695 190,945,419
59,496,897 272,409,131 331,906,028 101,924,280 99,791,845 201,716,125
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18.1

18.2

18.3

18.4

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at June 30, 2026 and June 30, 2025.

For the year ended June 30, 2026

For the year
ended June 30,
2025

For the period
from July 25,
2024 to June 30,
2025

Faysal Islamic
Financial
Growth Plan-|

Faysal Islamic
Financial
Growth Plan-Il

Total

Faysal Islamic
Financial Growth
Plan-I

Faysal Islamic
Financial Growth
Plan-II

Total

AUDITORS' REMUNERATION

(Rupees)

Annual audit fee

Fee for half yearly review of condensed interim
financial statements

Fee for other certifications

312,500 312,500 625,000 204,000 204,000 408,000

312,500
50,000
40,500

312,500
50,000
40,500

625,000
100,000
81,000

121,248
132,404
19,386

121,248
116,457
21,266

242,496
248,861

Out of pocket expenses 40,652

715,500
57,240

715,500
57,240

1,431,000
114,480

477,038
38,163

462,971
37,038

940,009

Sindh Sales Tax 75,201

772,740 772,740 1,545,480 515,201 500,009 1,015,210

TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax Ordinance,
2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital gains, whether realised
or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the NBFC Regulations,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other than capital gains
as reduced by such expenses as are chargeable thereon to the unit holders. Since the management has distributed the required
minimum percentage of income earned by the Fund for the year ended June 30, 2026 to the unit holders in the manner as explained
above, no provision for taxation has been made in these financial statements.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the
Income Tax Ordinance, 2001.

TOTAL EXPENSE RATIO

The total expense ratio of the fund as at June 30, 2026 based on the current period result is as follows:

Fund Name

Management
Fee

Regulatory
Fee

Trustee
Fee and
Custody
Charges

Levies and
Taxes

Transaction
Expenses (Broker,
Banks, PSX, CDC,

NCCPL, etc.)

Third Party Expenses
(Auditor, Rating
Agency, Legal,

Shariah Advisory)

Other Total TER
Expenses |with levies

Total TER
without
levies

FIFGP-|

1.199%

0.067%

0.067%

0.190%

0.015%

0.013%

0.001% | 1.551%

1.361%

FIFGP-II

1.715%

0.131%

0.131%

0.277%

0.018%

0.006%

0.002% | 2.279%

2.002%

The SECP vide S.R.O 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio Caps (TER) with effect from July 1,
2025. The TER limit, applicable previously, has been replaced with management fee cap which has been disclosed in note 10.1 to the
financial statements.

TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons / related parties include Faysal Asset Management Limited being the Management Company, Central Depository
Company of Pakistan Limited being the Trustee, other collective investment schemes being managed by the Management Company,
Faysal Asset Management Limited - Staff Provident Fund, Faysal Asset Management Limited - Staff Gratuity Fund, Faysal Bank
Limited, Faysal Bank Limited - Staff Provident Fund, Faysal Bank Limited - Staff Gratuity Fund and other entities under common
management and / or directorship and the directors and their close family members and officers of the Management Company and the
Trustee, key management personnel, other associated undertakings and any person or company beneficially owning directly or
indirectly 10% or more of the net assets of the Fund.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the
Fund sales load, other charges and distribution payments to connected persons. The transactions with connected persons are in the
normal course of business, at contracted rates and at terms determined in accordance with market rates.

Remuneration payable to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations.

Remuneration payable to the Trustee is determined in accordance with the provisions of the Trust Deed.

A s.\ZWT.
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18.5 The details of transactions carried out by the Fund with connected persons during the year / period and balances with them as at year /

period end are as follows:

Transactions during the year / period

For the year ended June 30, 2026

For the year ended
June 30, 2025

For the period from
July 25, 2024 to
June 30, 2025

Faysal Asset Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Company
Selling and marketing expenses

Units issued: Nil (2025: 1,696) units - Plan |

Units Issued: Nil (2025: 21,043,451) units - Plan I

Units redeemed: Nil (2025: 31,491) units-Plan |

Units redeemed: 21,043,451 (2025: 21,043,451) units-Plan Il
Dividend paid

Faysal Bank Limited - Group Company
Profit on balances with bank
Bank charges

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

Unit holders holding 10% or more units of the Fund

Units issued: 129,713,752 (2025: 151,247,356) units-Plan |
Units issued: 125,212,864 (2025: 364,248,619) units-Plan Il
Units redeemed: 112,823,713 (2025: 128,111,155) units-Plan |
Units redeemed: 128,582,635 (2025: 325,375,832) units-Plan Il
Dividend reinvested Nil (2025: 579,666) units-Plan I

Dividend paid

Directors, their close family members and Key Management
Personnel of the Management Company

Units issued: 52 (2025: 31,852) units-Plan |

Units issued: 77,522 (2025: 163,233) units-Plan |1

Units redeemed: 4,456 (2025: 78,809) units-Plan |

Units redeemed: 107 (2025: 138,160) units-Plan II

Amounts / balances outstanding

as at year / period end

Faysal Asset Management Limited - Management Company
Management fee payable

Sindh Sales Tax payable on management fee

Preliminary expenses and floatation costs payable

Sales load payable

Faysal Bank Limited - Group Company
Balance with bank

Profit receivable on balance with bank

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable
Sindh Sales Tax payable on remuneration of the Trustee

Security deposit

Directors, their close family members and Key Management
Personnel of the Management Company

Units in issue: Nil (2025: 4,404) units-Plan |

Units in issue: Nil (2025: 25,073) units-Plan Il

Unit holders holding 10% or more) units of the Fund
Units Outstanding: 55,244,008 (2025: 45,985,575) units-Plan |
Units Outstanding: 61,460,512 (2025: 39,452,752) units-Plan Il

Total
Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic
Financial Growth | | Financial Growth Total Financial Growth Financial Growth
Plan-| Plan-II Plan-l Plan-II
(Rupees)
94,062,124 304,464,641 398,526,765 215,178,865 89,714,783 304,893,648
14,109,319 45,669,696 59,779,015 32,278,164 13,457,217 45,735,381
178,795 178,795
2,177,923,729 2,177,923,729
3,498,242 3,498,242
2,187,455,379 2,187,455,379
206,158,510 439,694,464 645,852,974 259,472,953 1,345,181,036 1,604,653,989
16,379 72,984 89,363 35,956 13,368 49,324
5,248,225 23,180,416 28,428,641 9,341,828 11,375,324 20,717,152
787,234 3,477,062 4,264,296 1,404,249 1,706,250 3,110,499
16,373,165,762 16,373,165,762 11,320,528,470 11,320,528,470
19,316,356,838 19,316,356,838 37,522,491,349 37,522,491,349
14,213,462,028 14,213,462,028 13,793,366,966 13,793,366,966
16,353,194,362 16,353,194,362 - 33,425,819,462 33,425,819,462
57,996,558 57,996,558
986,180 - 986,180
8,000,593 8,000,593 - 16,467,823 16,467,823
455,301 455,301 8,187,519 8,187,519
10,699,690 10,699,690 13,947,054 13,947,054
June 30, 2026 June 30, 2025
Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic
Financial Growth | | Financial Growth Total Financial Growth Financial Growth Total
Plan-| Plan-II Plan-l Plan-I
(Rupees)
7,403,398 21,526,129 28,929,527 16,949,407 30,193,183 47,142,590
1,110,510 3,231,090 4,341,600 2,542,411 4,531,148 7,073,559
510,525 194,029 704,554 510,525 91,982 602,507
504,022 1,548,530 2,052,551 1,093,524 7,956,120 9,049,644
2,448,972,301 5,091,095,577 7,540,067,878 3,731,214,989 9,150,069,274 12,881,284,263
40,010,798 34,185,862 74,196,660 42,225,728 177,189,991 219,415,720
490,925 1,406,665 1,897,590 632,815 2,299,678 2,932,494
73,639 212,464 286,102 98,128 346,416 444,544
100,000 100,000 200,000 100,000 100,000 200,000
442,438 442,438
- 2,510,274 2,510,274
5,561,687,122 5,561,687,122 4,619,839,624 - 4,619,839,624
6,170,789,354 6,170,789,354 3,949,954,296 3,949,954,296
°
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20

20.1

FINANCIAL INSTRUMENTS BY CATEGORY

Financial assets

Balances with banks

Investments

Advances, deposits and prepayments
Profit receivable

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

Financial assets

Balances with banks

Investments

Advances, deposits and prepayments
Profit receivable

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

.
June 30, 2026
At amortised Atfair valqe At amortised Atfair valu_e
through profit or through profit or
cost cost Total
loss loss
Plan | Plan II
Rupees
5,010,617,265 - 8,882,285,178 - 13,892,902,443
2,826,290,035 8,918,667,957 11,744,957,992
9,634,274 363,808 9,998,082
70,956,628 . 251,058,800 . 322,015,428
5,091,208,167 2,826,290,035 9,133,707,786 8,918,667,957 25,969,873,945
9,528,455 26,499,777 36,028,232
564,564 1,619,129 2,183,692
947,107 272,409,131 273,356,238
11,040,125 300,528,037 311,568,162
June 30, 2025
At fair value At fair value
At amortised cost| | through profit or | | At amortised cost | | through profit or Total
loss loss o
Plan | Plan Il
Rupees

4,731,512,656 - 17,149,252,969 21,880,765,625
6,075,982,438 19,153,584,625 25,229,567,063
9,731,039 415,260 10,146,299
150,205,777 - 269,946,519 - 420,152,295
4,891,449,472 6,075,982,438 17,419,614,747 19,153,584,625 47,540,631,282
21,095,867 42,772,433 63,868,300
730,943 2,646,094 3,377,037
1,723,798 1,834,153 3,557,951
23,550,608 47,252,680 70,803,288

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund’s objective in managing risk is the creation and protection of unit holders’ value. Risk is inherent in the Fund’s activities, but it
is managed through monitoring and controlling activities which are primarily set up to be performed based on limits established by the
Management Company, the constitutive documents of the Fund and the regulations and directives of the SECP. These limits reflect the
business strategy and market environment of the Fund as well as the level of the risk that the Fund is willing to accept. The Board of
Directors of the Management Company supervises the overall risk management approach within the Fund. The Fund is exposed to
market risk, liquidity risk and credit risk arising from the financial instruments it holds.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in market

prices.
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The Management Company manages the market risk through diversification of the investment portfolio and by following the
internal guidelines established by the Investment Committee.

Market risk comprises of three types of risks: yield / profit rate risk, currency risk and price risk.
(i) Yield/ Profit rate risk

Yield / Profit rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of
changes in market yield / profit rates. As of June 30, 2026, the Fund is exposed to such risk on its balances with banks,
Corporate sukuks, Government of Pakistan (GoP) - ljarah Sukuks, Letter of placements, term deposit receipt and certificates
of musharakah. The Investment Committee of the Fund reviews the portfolio of the Fund on a regular basis to ensure that the
risk is managed within the acceptable limits.

a) Sensitivity analysis for variable rate instruments

The Fund's yield / profit rate risk arises from the balances with banks, Corporate sukuks and Government of Pakistan (GoP) -
ljarah Sukuks. At June 30, 2026, if there had been increase / decrease of 100 basis points in interest rates, with all other
variables held constant, net assets of the Fund for the year then ended would have been higher / lower by Rs. 47.97 million
in Plan - 1 (2025: Rs. 89.075 million) and Rs. 57.49 million (2025: Rs. 269.028 million) in Plan - II.

b) Sensitivity analysis for fixed rate instruments

As at June 30, 2026, the Fund holds Certificates of musharakah, letter of placements, term deposit receipts & term deposit
mudaraba certificate which the expose the Fund to fair value profit rate risk. In case of 100 basis points increase / decrease
in applicable rates on the last repricing date with all other variables held constant, the net income for the period and net
assets of the Fund would have been higher / lower by Rs. 11 million (2025: Rs. 19 million) in Plan - | and Rs. 76.751 million
(2025: Rs. 94 million) in Plan - II.

The composition of the Fund's investment portfolio and yield / profit rates are expected to change over time. Accordingly, the
sensitivity analysis prepared as of June 30, 2026 is not necessarily indicative of the impact on the Fund's net assets of future
movements in yield / profit rates.

Yield / Profit rate sensitivity position for on-balance sheet financial instruments is based on the earlier of contractual repricing
or maturity date and for off-balance sheet instruments is based on the settlement date.

The Fund's yield / profit rate sensitivity related to financial assets and financial liabilities as at June 30, 2025 can be
determined as follows:

PLAN I
June 30, 2026
Exposed to yield / profit rate risk
Effective yield / Not exposed
profit rate Up to three More than three More than one |to yield / profit Total
%) months months and up year rate risk
to one year
Rupees
Financial assets
Balances with banks 4.5% to 13% 3,070,725,265 - - - 3,070,725,265
Investments 10.90% to 12.00% 1,130,510,000 | 1,695,780,035 - 2,826,290,035
Profit receivable - - 70,956,628 70,956,628
Advances, deposits and prepayments - - - 9,634,274 9,634,274
4,201,235,265  1,695,780,035 - 80,590,902  5,977,606,202
Financial liabilities
Payable to Faysal Asset Management Limited
- Management Company - - - 9,528,455 9,528,455
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - 564,564 564,564
Accrued expenses and other liabilities - - - 947,107 947,107
11,040,125 11,040,125
On-balance sheet gap (a) 4,201,235,265  1,695,780,035 - 69,550,777  5,966,566,077
Off-balance sheet financial instruments
Off-balance sheet gap (b)
Total profit rate sensitivity gap (a+b) 4,201,235,265  1,695,780,035
Cumulative profit rate sensitivity gap 4,201,235,265  5,897,015,300  5,897,015,300
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[ ]
PLAN I
June 30, 2026
Exposed to yield / profit rate risk
Effective yield / Not exposed
profit rate Up to three Moret:]han tgree More than one | to yield / profit Total
(%) months [ MO"S AN UP year rate risk
to one year
Rupees
Financial assets
Balances with banks 4.50% to 13% 4,505,711,092 - - - 4,505,711,092
Investments 10.90% to 12.00% 8,436,167,947 482,500,010 - - 8,918,667,957
Profit receivable - - - 251,058,800 251,058,800
Advances, deposits and prepayments - - - 363,808 363,808 \
12,941,879,039 482,500,010 - 251,422,608 13,675,801,657
Financial liabilities \
Payable to Faysal Asset Management Limited
- Management Company - - - 26,499,777 26,499,777
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - 1,619,129 1,619,129
Accrued expenses and other liabilities - - - 272,409,131 272,409,131
300,528,037 300,528,037
On-balance sheet gap (a) 12,941,879,039 482,500,010 - (49,105,429) 13,375,273,620
Off-balance sheet financial instruments
Off-balance sheet gap (b)
Total profit rate sensitivity gap (a+b) 12,941,879,039 482,500,010
Cumulative profit rate sensitivity gap 12,941,879,039 13,424,379,049 13,424,379,049
PLAN I June 30, 2025
Exposed to yield / profit rate risk
Effective yield / Not exposed
profit rate Up to three Moret;(]han tdhree More than one | to yield / profit Total
(%) months months and up year rate risk
to one year
Rupees
Financial assets
Balances with banks 5% to 12% 1,450,174,956 - - - 1,450,174,956
Investments 10.6% to 21.75% 3,523,260,918 | 2,552,721,520 - - 6,075,982,438
Profit receivable - - - 150,205,777 150,205,777
Advances, deposits and prepayments - - - 9,731,039 9,731,039
4,973,435,874  2,552,721,520 - 159,936,816  7,686,094,210
Financial liabilities
Payable to Faysal Asset Management Limited
- Management Company - - - 21,095,867 21,095,867
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - 730,943 730,943
Accrued expenses and other liabilities - - - 1,723,798 1,723,798
23,550,608 23,550,608
On-balance sheet gap (a) 4,973,435.874  2,552,721,520 - 136,386,208  7,662,543,602
° Off-balance sheet financial instruments
Off-balance sheet gap (b)
Total profit rate sensitivity gap (a+b) 9,946,871,748  2,552,721,520
Cumulative profit rate sensitivity gap 9,946,871,748 12,499,593,268 12,499,593,268
[ )
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PLAN Il June 30, 2025
Exposed to yield / profit rate risk
Effective yield / Not exposed
profit rate Up to three More than three More than one | to yield / profit Total
(%) months | Months and up year rate risk
to one year
Rupees

Financial assets

Balances with banks 5% to 12% 4,750,000,000 - - - 4,750,000,000
Investments 10.6% to 20.76% 14,197,159,783 | 4,956,424,842 - - 19,153,584,625
Profit receivable - - - 269,946,519 269,946,519
Advances, deposits and prepayments - - - 415,260 415,260

18,947,159,783  4,956,424,842 - 270,361,779  24,173,946,404
Financial liabilities

Payable to Faysal Asset Management Limited

/

- Management Company - - - 42,772,433 42,772,433

Payable to Central Depository Company
of Pakistan Limited - Trustee - - - 2,646,094 2,646,094
Accrued expenses and other liabilities - - - 1,834,153 1,834,153
- 47,252,680 47,252,680

On-balance sheet gap (a) 18,947,159,783  4,956,424,842 - 223,109,098 24,126,693,723

Off-balance sheet financial instruments - - - .

Off-balance sheet gap (b) - - - -

Total profit rate sensitivity gap (a+b) 18,947,159,783  4,956,424,842 -

Cumulative profit rate sensitivity gap 18,947,159,783  23,903,584,625 23,903,584,625

(if) Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in
foreign exchange rates. The Fund does not have any financial instruments in foreign currencies and hence is not exposed to
such risk.

(iif) Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices (other than those arising from profit rate risk or currency risk) whether those changes are caused by factors
specific to the individual financial instrument or its issuer, or factors affecting all similar financial instruments traded in the
market.

Equity price risk is a risk that the fair value of equity instruments decreases as a result of changes in the level of equity
indices and the value of individual stocks. The Fund does not have any investment in equity securities at at June 30, 2026
and hence, is not exposed to price risk.

20.2  Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its obligation in full as
they fall due or can only do so on terms that are materially disadvantageous to the Fund.

The Fund is exposed to daily settlement of equity securities and daily redemptions at the option of unit holders. The Fund's
approach to managing liquidity is to ensure, as far as possible, that the Fund will always have sufficient liquidity to meet its
liabilities when due under both normal and stressed conditions. The Fund's policy is, therefore, to invest the majority of its
assets in investments that are traded in an active market and can be readily disposed and are considered readily realisable.

As per the NBFC Regulations the Fund can borrow in the short-term to ensure settlement the maximum limit of which is
fifteen percent of the net assets up to 90 days and would be secured by the assets of the Fund.
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In order to manage the Fund's overall liquidity, the Fund may also withhold daily redemption requests in excess of ten percent
of the units in issue and such requests would be treated as redemption requests qualifying for being processed on the next
business day. Such procedure would continue until the outstanding redemption requests come down to a level below ten
percent of the units then in issue. The Fund did not withhold any redemptions during the year.

The table below summaries the maturity profile of the Fund's financial instruments. The analysis into relevant maturity
groupings is based on the remaining period at the end of the reporting period to the contractual maturity dates. However, the
assets and liabilities that are receivable / payable on demand including bank balances have been included in the maturity

grouping of one month:

Plan |

Financial assets
Balances with banks
Investments

Profit receivable

Advances, deposits and prepayments

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

Net financial assets

Plan Il

Financial assets

Balances with banks

Investments

Profit receivable

Advances, deposits and prepayments

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

Net financial assets

June 30, 2026

More than one Financial
- More than three| More than one ) )
Within one month and More than five | instruments
monthsand | year and upto . ) Total
month upto three Ubto one vear five vears years with no fixed
months P y y maturity
Rupees:
5,010,617,265 - - - 5,010,617,265
1,130,510,000 | 1,695,780,035 - - - 2,826,290,035
70,956,628 70,956,628
9,634,274 - - - 9,634,274
6,221,718,167 1,695,780,035 - - - 7,917,498,202
9,528,455 - - - 9,528,455
564,564 - - 564,564
947,107 - - - 947,107
11,040,125 - - - 11,040,125
6,210,678,042 1,695,780,035 - - - 7,906,458,077
June 30, 2026
_ More than one More than three| More than one ] . Financial
Within one month and More than five | instruments
monthsand | year and upto . - Total
month upto three uBto one vear five vears years with no fixed
months P Y Y maturity
Rupees
8,882,285,178 - - 8,882,285,178
8,436,167,947 | 482,500,010 - - - 8,918,667,957
251,058,800 - - - 251,058,800
363,808 - - 363,808
17,569,875,733 482,500,010 - - - 18,052,375,743
26,499,777 - - - 26,499,777
1,619,129 - - - 1,619,129
272,409,131 - - - 272,409,131
300,528,037 - - - 300,528,037
17,269,347,696 482,500,010 - - - 17,751,847,706

\
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Plan | June 30, 2025
Within one Mcr:zr:g?Znodne More than three More than one More than five in':sltr:irncelzlts
month upto three months and ye"f“ and upto years with no fixed Total
months upto one year five years maturity
Rupees:
Financial assets
Balances with banks 4,731,512,656 - - - 4,731,512,656
Investments 2,049,919,206 | 1,523,341,712 2,502,721,520 - - 6,075,982,438
Advances, deposits and prepayments 9,626,039 - - 105,000 9,731,039
’ Profit receivable 79,736,742 20,515,992 49,953,043 - - 150,205,777
6,870,794,643 1,543,857,704 2,552,674,563 - 105,000 10,967,431,910
’ Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company 21,095,867 - - - 21,095,867
Payable to Central Depository Company
of Pakistan Limited - Trustee 730,943 - - - 730,943
Accrued expenses and other liabilities 1,366,380 357,418 - - - 1,723,798
23,193,190 357,418 - - - 23,550,608
Net financial assets 6,847,601,453 1,543,500,286 - 2,552,674,563 105,000 10,943,881,302
Plan Il June 30, 2025
Within one Mcr:zr:g?Znodne More than three More than one More than five in':sltr:i:]ncelzlts
month upto three months and ye?“ and upto years with no fixed Total
months upto one year five years maturity
Rupees:
Financial assets
Balances with banks 17,149,252,969 - - - - - 17,149,252,969
Investments 8,000,000,000 | 6,197,159,783 613,981,500 | 4,342,443,342 - - 19,153,584,625
Advances, deposits and prepayments 315,260 - - 100,000 415,260
Profit receivable 212,225,759 55,589,291 2,131,468 - - 269,946,519
25,361,793,988 6,252,749,074 613,981,500  4,344,574,810 - 100,000 36,573,199,372
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company 42,772,433 - - 42,772,433
Payable to Central Depository Company
of Pakistan Limited - Trustee 2,646,094 - - - - 2,646,094
Accrued expenses and other liabilities 54,068 361,192 - - - 415,260
45,472,595 361,192 - - - 45,833,787
Net financial assets 25,316,321,393  6,252,387,882 613,981,500  4,344,574,810 100,000 36,527,365,585

20.3

20.3.1

Credit risk

Credit risk is the risk that the counterparty to a financial instrument will cause a financial loss to the Fund by failing to
discharge its obligation as it falls due. The table below analyses the Fund's maximum exposure to credit risk:
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June 30, 2026
Balance as per Maximum Balance as per Maximum
statement of statement of
exposure to exposure to
assets and L assets and L
R credit risk L credit risk
liabilities liabilities
Plan| Plan Il
Rupees
Balances with banks 5,010,617,265 5,010,617,265 8,882,285,178 8,882,285,178
Investments 2,826,290,035 1,205,510,020 8,918,667,957 8,618,667,960
Profit receivable 70,956,628 68,570,700 251,058,800 241,515,197
Advances, deposits and prepayments 9,634,274 105,000 363,808 145,054
7,917,498,202 6,284,802,985  18,052,375,743 17,742,613,388

20.3.2

June 30, 2025
B. . .
alance as per Maximum Balance as per Maximum
statement of statement of
exposure to exposure to
assets and L assets and o
R credit risk L credit risk
liabilities liabilities
Plan| Plan Il
Rupees
Balances with banks 4,731,512,656 4,731,512,656  17,149,252,969 17,149,252,969
Investments 6,075,982,438 3,673,260,938 19,153,584,625 14,240,493,125
Profit receivable 150,205,777 100,666,291 269,946,519 262,943,192
Advances, deposits and prepayments 9,731,039 201,765 415,260 196,765
10,967,431,910 8,505,641,650  36,573,199,373 31,652,886,050

The maximum exposure to credit risk before any credit enhancement as at June 30, 2026 is the carrying amount of the
financial asset. Investment in government securities and profit accrued thereon, however, are not exposed to credit risk
and have been excluded from the above analysis as investment in government securities are guaranteed by the
Government of Pakistan.

Credit quality of financial assets

The Fund's significant credit risk arises mainly on account of its balances with banks, investment in Certificates of
musharakah, letter of placements, Corporate sukuks, term deposit receipt and profit accrued thereon. The credit rating
profile of balances with banks, Certificates of musharakah, letter of placements, Corporate sukuks and its accrued profit
is as follows:

2026 2025
% of financial % of financial % of financial % of financial
assets exposed | | assets exposed Total assets exposed || assets exposed Total
to credit risk to credit risk to credit risk to credit risk
Plan - | Plan - Il Plan - | Plan -1l

Balances with banks and profit accrued thereon
Bank Alfalah Limited AAA 0.00% 40.41% 40.41% 0.00% 40.41% 40.41%
Dubai Islamic Bank Limited AA 0.01% 5.771% 5.78% 20.93% 5.77% 26.71%
Faysal Bank Limited AA+ 99.76% 53.82% 153.58% 78.95% 53.82% 132.77%
MCB Islamic Bank Limited A+ 0.00% 0.00% -0.01% 0.11% 0.00% 0.12%

Ratings of outstanding investments have been disclosed in related notes to the financial statements. Since, the assets of
the Fund are held with credit worthy counterparties, therefore any significant credit risk is mitigated.

20.3.2.1 Concentration of credit risk

Concentration of credit risk exists when changes in economic and industry factors similarly affect groups of counter
parties whose aggregate credit exposure is significant in relation to the Fund's total credit exposure. As transactions are
entered with credit worthy parties and are within the regulatory limits, therefore any significant concentration of credit risk
is mitigated.

All financial assets of the Fund as at June 30, 2026 are unsecured and are not impaired.
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21 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values and
the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the reporting date.
The estimated fair value of all other financial assets and liabilities is considered not to be significantly different from the
respective book values.

211 Fair value hierarchy
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair

value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy
has the following levels:

AW

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at June 30, 2026, and June 30, 2025 the Fund held the following financial instruments measured at fair value:

ASSETS - Plan | 2026
Level 1 | | Level 2 | I Level 3 | | Total
Financial assets at fair value through profit or loss (Rupees)
Certificates of musharakah * - -
Government of Pakistan (GoP) - ljarah Sukuks 1,620,780,015 1,620,780,015
Letter of Placements - -
Term deposit receipts 1,100,000,000 1,100,000,000
Corporate sukuks 105,510,020 105,510,020
2,826,290,035 2,826,290,035
ASSETS - Plan Il 2026
Level 1 | | Level 2 | | Level 3 | | Total
Financial assets at fair value through profit or loss (Rupees)
Certificates of musharakah * -
Government of Pakistan (GoP) - ljarah Sukuks 299,999,997 299,999,997
Letter of Placements 4,075,147,947 4,075,147,947
Term deposit receipts 3,600,000,000 3,600,000,000
Corporate sukuks 943,520,013 943,520,013
8,918,667,957 8,918,667,957
ASSETS - Plan | 2025
Level 1 | | Level 2 | | Level 3 | | Total
Financial assets at fair value through profit or loss (Rupees)
Certificates of musharakah * 1,900,000,000 1,900,000,000
Government of Pakistan (GoP) - ljarah Sukuks 2,402,721,500 2,402,721,500
Letter of Placements 1,623,260,918 1,623,260,918
Corporate sukuks 150,000,000 150,000,000
6,075,982,418 6,075,982,418
ASSETS - Plan I 2025
Level 1 | | Level 2 | | Level 3 | | Total
Financial assets at fair value through profit or loss (Rupees)
Certificates of musharakah * 1,900,000,000 1,900,000,000
Government of Pakistan (GoP) - ljarah Sukuks 4,913,091,500 4,913,091,500
Letter of Placements 4,797,159,783 4,797,159,783
Corporate sukuks 43,333,342 43,333,342
11,653,584,625 11,653,584,625

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with counterparties which have high credit

rating.
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23

24

UNIT HOLDERS' FUND RISK MANAGEMENT

The unit holders' fund is represented by redeemable units. These units are entitled to dividends and to payment of a
proportionate share based on the Fund's Net Asset Value per unit on the redemption date. The relevant movements are
shown on the 'Statement of Movement in Unit Holders' Fund'.

The Fund has no restriction on the subscription and redemption of units. As required under the NBFC Regulations, 2008
every open end scheme shall maintain fund size (i.e. net assets of the Fund) of Rs. 100 million at all times during the life
of the scheme. The Fund has historically maintained and complied with the requirement of minimum fund size at all
times.

The Fund's objectives when managing unit holders' funds are to safeguard its ability to continue as a going concern so
that it can continue to provide returns to the unit holders and to maintain a strong base of assets to meet unexpected
losses or opportunities.

In accordance with the risk management policies as stated in note 20, the Fund endeavours to invest the subscriptions
received in appropriate investment avenues while maintaining sufficient liquidity to meet redemptions, such liquidity being

augmented by disposal of investments or short-term borrowings, where necessary.

UNIT HOLDING PATTERN OF THE FUND

2026
Category Plan - | Plan - | Percentage of
Number of Number of Number of Number of total
unit holders units held unit holders units held
Individuals 319 68,991,712 1,671 140,502,484 82.24%
Associated company - - - - 0.00%
Other corporates 8 7,418,563 44 28,775,971 14.21%
Retirement Funds 7 1,539,892 14 7,514,255 3.55%
Insurance Companies - - - - 0.00%
334 77,950,167 1,729 176,792,710 100.00%
2025
Category Plan - | Plan - Il
Number of Number of Number of Number of || Percentage of
unit holders units held unit holders units held total
Individuals 271 87,256,800 480 234,935,894 68.30%
Associated company - - - - 0.00%
Other corporates 14 16,912,023 37 122,220,267 29.49%
Retirement Funds 11 3,765,273 11 5,777,658 2.02%
Insurance Companies - - 1 891,362 0.19%
296 107,934,097 529 363,825,181 100.00%
LIST OF TOP TEN BROKERS BY PERCENTAGE OF COMMISSION PAID
2026 Total 2025 Total
Name of broker Fay§al Isl'amic Fay§al Islgmic Faysal Islamic Fay§al Isl'amic
Financial Financial Total Financial Growth Financial Total
Growth Plan-| Growth Plan-II Plan-I Growth Plan-II
BMA Capital Management Ltd. 45.78% 50.94% 96.72% 41.93% 50.44% 92.37%
JS Global Capital Limited 32.01% 28.59% 60.60% 14.69% 29.86% 44.55%
Next Capital Limited 1.40% 1.62% 3.02% 28.97% 13.44% 42.41%
Bright Capital (Pvt.) Limited 0.94% 0.36% 10.06% 0.00% 10.06%
C&M Management (Pvt) Limited 0.03% 0.05% 0.08% 1.83% 2.85% 4.68%
Currency Markets Associates (Pvt) L 11.22% 16.92% 28.14% 0.05% 2.69% 2.74%
Arif Habib Limited 0.90% 0.00% 0.90% 1.23% 0.63% 1.86%
Alfalah Securities (Private) Limited 7.68% 0.00% 7.68% 1.18% 0.00% 1.18%
Continental Exchange (Pvt.) Limited 0.04% 1.53% 1.57% 0.04% 0.09% 0.13%
Magenta Capital (Pvt.) Ltd. 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
100% 100% 100% 100%
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25 DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE

Following are the details in respect of members of the Investment Committee of the Fund:

Name Designation Qualification Ove.rall
experience
Mr. Nadir Rahman Chief Executive Officer BS (Economics) Over 34 Years
Mr. Omer Bin Javaid Deputy Chief Executive Officer MBA Over 26 Years
Syed Shahid Igbal Head of Fixed Income B.Com Over 33 Years
Mr. Salman Muslim Chief Financial Officer and Company Secretary FCA Over 19 Years
Mr. Mustajab Alam Fund Manager MBA Finance Over 12 Years
’ Syed Eunas Vigar Chief Compliance and Risk officer ACCA Over 17 Years
Mr. Abdul Basit Unit Head - Risk Management MBA Over 9 Years
’ Ms. Sarah Rehman Head of Research MBA (Finance), CFA Over 9 Years
26 NAME AND QUALIFICATION OF THE FUND MANAGER
[ Name | |_Designation || Qualification | | Other funds managed by the Fund manager |

Syed Shahid Igbal Fund Manager Bachelors in Faysal Islamic Savings Growth Fund, Faysal Islamic Asset Allocation Fund, Faysal
Commerce Halal Amdani Fund, Faysal Islamic Special Income Fund, Faysal Islamic Financial
Planning Fund II, Faysal Islamic Sovereign Fund, Faysal Islamic Financial Growth

Fund and Faysal Islamic Mustakil Munafa Fund

27 MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

The dates of the meetings of the Board of Directors of the Management Company of the Fund and the attendance of its
members are given below:

MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Attended meeting held on
Name of directors Designation Auggzts 13, Augggg 20, Octznz)k;esr& Octg(t))zesr 16, May 12, 2025 Dec;omzbsem, Febrztgzrg 11, April 16, 2026 | May 7, 2026

Mr. Yousaf Hussain Director Yes Yes Yes Yes Yes Yes Yes Yes Yes
Mrs. Samia Zuberi Director Yes Yes Yes Yes Yes Yes Yes Yes Yes
Mr. Ehsen Zafar Puri Director Yes Yes Yes Yes Yes Yes Yes Yes Yes
Mr. Aneeq Malik* Director - - Yes Yes Yes Yes Yes Yes Yes
Mian Salman Ali Director Yes Yes Yes Yes Yes Yes Yes Yes Yes
Syed Amin Ur Rahman Director - - Yes Yes Yes Yes Yes Yes Yes
Syed Muhammad Fraz Director - - Yes Yes Yes Yes Yes Yes Yes
Mr. Nadir Rahman Chief Executive Officer Yes Yes Yes Yes Yes Yes Yes Yes Yes
Syed Majid Ali** Director Yes Yes - - - - - - -

Mr. Ali Wagar** Director Yes Absent - - - - - - -

*Mr. Aneeq Malik, Syed Amin ur Rahman and Syed Muhammad Fraz Zaidi were appointed on October 03, 2025

**Syed Majid Ali and Mr. Ali Wagar had resigned on October 03, 2025 ’
28 GENERAL
28.1 Figures have been rounded off to the nearest Rupees, unless otherwise stated.
These financial statements were authorised for issue on July 31, 2026 by the Board of Directors of the
[ ]

29 DATE OF AUTHORISATION FOR ISSUE

Management Company.

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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AND CLAUSE 11 - PERFORMANCE TABLE OF THE 5TH SCHEDULE TO THE
NON BANKING FINANCE COMPANIES AND NOTIFIED ENTITIES REGULATIONS, 2008

Faysal Islamic Financial Growth Fund
SUPPLEMENTARY NON FINANCIAL INFORMATION
DISCLOSURE REQUIREMENTS UNDER CLAUSE 6 - NOTES TO THE ACCOUNTS SUB CLAUSE (I)

FIFGF (FIFGP-Il) FIFGF (FIFGP-Il) FIFGF (FIFGP-) FIFGF (FIFGP-1) FIFGF (FIFGP-I)
June 30, 2026 June 30, 2025 June 30, 2026 June 30, 2025 June 30, 2024
(Rupees) (Rupees) (Rupees) (Rupees) (Rupees)
PERFORMANCE TABLE
Net assets 17,750,430,846 36,425,679,235 7,847,628,183 10,843,358,190 7,845,866,781
Net assets value per unit 100.4025 100.1186 100.6749 100.4628 100.26
Offer price per unit 103.8664 103.5727 102.9904 102.7734 102.53
Repurchase price per unit 100.4025 100.1186 100.6749 100.4628 100.26
Highest offer price per unit 113.0659 112.6102 111.6568 116.508 116.714
Highest repurchase price per unit 109.2952 108.8547 109.1464 113.8885 114.1345
Lowest offer price per unit 103.57 100.00 102.7734 102.566 102.191
Lowest repurchase price per unit 100.12 100.00 100.4628 100.26 99.9325
Total return: 9.52% 14.73% 8.90% 13.80% 20.92%
- capital growth 0.30% 12.45% 0.19% 0.19% 2.37%

- income distribution 9.22% 2.28% 8.71% 13.61% 18.55%

Average annual return:
FIFGP-I (Launch date: July 25, 2023)
FIFGP-II (Launch date: Aug 06, 2024)

- one year 9.52% 14.73% 8.90% 13.80% 20.92%
two year 12.13% N/A 11.35% 17.36% N/A
three year N/A N/A 14.54% N/A N/A

Distribution per unit:
- Interim distribution (% per unit) 9.22% 2.28% 8.71% 13.61% 18.55%
- Final distribution (% per unit)*

9.22% 2.28% 8.71% 13.61% 18.55%

* Announced on 19 & 23 June 2026

The Fund's past performance is not necessarily indicative of future performance. Therefore, the unit prices and investment returns may go down, as well as up.

MEETINGS OF THE AUDIT COMMITTEE
Following is the analysis of the attendance in the meetings of the Audit Committee of the Management Company during the year:

| Attended Meetings Held On |

Name of Directors Desi ion
[ 11-Aug-25 15-Oct-25 [ 11-Feb-26 14-Apr-26 |
Mr.Ehsen Zafar Puri Chairperson Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member
Mrs. Samia Zuberi Member Yes Yes Yes Yes
Syed Muhammad Fraz Zaidi Member Not Member Yes Yes Yes
Mian Salman Ali Member Yes Yes Yes Yes

MEETINGS OF THE HUMAN RESOURCE AND REMUNERATION COMMITTEE
Following is the analysis of the attendance in the meetings of the Human Resource and Remuneration Committee of the Management Company during the year:

| Attended Meetings Held On |

Name of Directors Desi ion
[ 15-Oct-25 10-Feb-26 15-Apr-26 |
Mrs. Samia Zuberi Chairperson Yes Yes Yes
Mr. Yousaf Hussain Member Yes Yes Yes
Mr.Ehsen Zafar Puri Member Yes Yes Yes
Mr. Aneeq Malik Member Yes Yes Yes

MEETINGS OF THE BOARD RISK MANAGEMENT COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Risk Committee of the Management Company during the year:

[ Attended Meetings Held On |

Name of Directors Desi ion
[ 13-Aug-25 16-Oct-25 [ 24-Feb-26 21-Apr-26 |
Mian Salman Ali Chairman Yes Yes Yes Yes
Mr. Ehsen Zafar Puri Member Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member
Mr. Ali Waqar Member Yes Not Member Not Member Not Member
Syed Amin Ur Rehman Member Not Member Yes Yes Yes
Mr. Aneeq Malik Member Not Member Yes Yes Yes

MEETINGS OF THE BOARD STRATEGY COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Strategy Committee of the Management Company during the year:

| Attended Meetings Held On |

Name of Directors Desi ion
02-Dec-25
Mr. Yousaf Hussain Chairman Yes
Mr. Aneeq Malik Member Yes
Mian Salman Ali Member Yes
Syed Amin Ur Rehman Member Yes
Syed Muhammad Fraz Zaidi Member Yes
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(vi) MEETINGS OF THE BOARD TECHNOLOGY COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Technology Committee of the Management Company during the year:

| Attended Meetings Held On

Name of Directors Designation
[ 21-Aug-25 27-Nov-25 [ 11-Feb-26 15-Apr-26 13-May-26 |
Mr. Ehsen Zafar Puri Chairman Yes Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member Not Member
Mr. Aneeq Malik Member Not Member Yes Yes Yes Yes
Syed Muhammad Fraz Zaidi Member Not Member Yes Yes Yes Yes
Syed Amin Ur Rehman Member Not Member Yes Yes Yes Yes

(vii) MEETINGS OF THE BOARD INVESTMENT COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Investment Committee of the Management Company during the year:

Attended Meetings Held On |

Name of Directors Desi ion |
[ 27-Nov-25 10-Feb-26 14-Apr-26 |
Syed Muhammad Fraz Zaidi Chairperson Yes Yes Yes
Mrs. Samia Zuberi Member Yes Yes Yes
Mian Salman Ali Member Yes Yes Yes

(viii) MEETINGS OF THE SHARIAH BOARD COMMITTEE
Following is the analysis of the attendance in the meetings of the Shariah Board Committee of the Management Company during the year:

Attended Meetings Held On |

Name of Directors Desi ion |
[ 30-Sep-25 16-Dec-25 30-Mar-26 |
Mufti Muhammad Mohib-ul-Haqg Chairman Yes Yes Yes
Mufti Muhammad Najeeb Khan Member Yes Yes Yes
Muhammad Faisal Shaikh Member Yes Yes Yes
Mufti Abdul Zahid Farooqui Shariah Advisor Yes Yes Not Member
Mufti Abdul Basit Shariah Advisor Yes Yes Yes
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FUND INFORMATION

Management Company
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Board of Directors
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Board Investment Committee
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Mufti Muhammad Najeeb Khan, Member
Muhammad Faisal Shaikh, Member
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MISSION AND VISION

To provide world class investment
management and advisory services for
the benefit of clientele looking to
maximize their financial returns while
minimizing risk

To amplify our client-centricity by
INspiring innovation, championing
customer service, generating
competitive returns, and honoring the
utmost ethical and professional
standards

MISSION STATEMENT

The investment objective of the Fund is
to aim to generate Competitive and
consistent returns while seeking capital
growth through a diversified portfolio of
shariah compliant debt securities, liquid
money market instruments and
placements
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FUND MANAGER'S REPORT
MACRO-ECONOMIC REVIEW

June 2026 was largely focused on pre-and post-budget happenings. Budget FY27
(Outlay: PKR18.7tr) reflected a delicate balance between growth-orientation and
stabilization. It offered relief to the common man by lowering income taxes and abolition
of surcharges. Much awaited relief for the construction sector was granted through tax
reduction. Much focus was on FBR reforms through expansion of tax net and digital
integration.
Overall macros remained resilient despite inflationary pressures and ongoing US-Iran
conflict. The government continued its engagement with the IMF with discussions
primarily focused on implementation of the FY27 budget, revenue mobilization measures,
and adherence to fiscal consolidation targets. Authorities reiterated their commitment to
maintaining a primary fiscal surplus, broadening the tax base, and advancing structural
reforms under the IMF-supported program.

The headline CPIl eased to 11.1% YoY from 11.7% in May, while monthly inflation turned
negative at -0.3%, indicating a modest decline in consumer prices during the month. The
moderation was primarily supported by easing international oil prices following reduced
geopolitical tensions, helping contain imported inflation, decline in petroleum prices,
favorable base effects compared with the same period last year & stabilization in several
consumer categories after the sharp increases witnessed in May. Price pressures
remained broad-based across both urban and rural areas, reflecting higher transportation
costs and pass-through from imported inflation. For FY27, we expect inflation to clock-in
at ~7.6%. The Monetary Policy Committee (MPC) decided to keep the policy rate
unchanged at 11.5% in its latest meeting. Easing of global oil prices (still elevated than
pre-war levels) following the recent positive geopolitical developments triggered this
decision.

On the external front, Pakistan's current account position remained manageable despite
continued pressure from higher imports. Record workers' remittances (projected at
~USD4bn) and steady export receipts partially offset the impact of elevated energy
imports. Foreign exchange reserves remained at comfortable levels (projected at
USD18.4bn by June end), supported by multilateral inflows and continued exchange rate
stability, providing an important buffer against external shocks.

Fiscal performance (Fiscal surplus/Primary deficit at 3.0/2.5% for FY26) remained
broadly aligned with IMF program objectives; however, revenue collection continued to
face challenges despite ongoing enforcement measures. The government remained
focused on improving tax compliance, expanding the tax net, and rationalizing
expenditures to meet the fiscal targets set for FY26 and support the implementation of the
FY27 budget.

Going forward, Pakistan's macroeconomic outlook remains dependent on maintaining
policy discipline and managing external risks. Continued implementation of structural
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critical for preserving macroeconomic stability. However, geopolitical uncertainty & global
commodity prices need to be monitored on an ongoing basis.

Debt Market Review

Overall yields decreased by ~70bps in the month of June. During the month, three fixed-rate
Sukuk auctions were held with a cumulative target of PKR150bn. FRR Rate for the 3Y/5Y
tenure was ~12.1/12.1% respectively. 2 bids were accepted, cumulatively amounting to
PKR192bn. Two Variable-rate auctions were also held targeting PKR200bn, total accepted
amount was ~PKR421bn.

N ¢y £ 4
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VFaysal Islamic Financial Growth Fund Il
reforms, prudent fiscal management, and sustained reserve accumulation will remain

The Monetary Policy Committee (MPC) decided to keep the policy rate unchanged at 11.5%
in its latest meeting. Easing of global oil prices (still elevated than pre-war levels) following
the recent positive geopolitical developments triggered this decision.

Going forward, interest rates are expected to remain broadly stable over the near term
before gradually declining as inflation expectations become firmly anchored. Monetary

easing will likely be gradual rather than aggressive.
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Faysal Islamic Financial Growth Fund Il

Fund Type Open Ended

Category Shariah Compliant Aggressive Fixed Income Scheme (non-equity)
Risk Profile Medium

Launch Date December 10, 2025

Custodian/Trustee CDC

Stability Rating Not Rated

Auditor

EY Ford Rhodes

Management Fee

Upto 1.5% of Average Annual N.A. (Actual Rate of Management Fee
Charged is 0.55%)

Selling and Marketing
Expense

0.00%

Front/Back-end Load

FEL up to 3% of NAV(Actual Charged is 0.03%) & BEL 0%

Min Subscription

PKR. 5,000

Benchmark*

90% twelve (12) months PKISRV + 10% twelve (12) months average of
the highest rates on savings account of three (3) AA rated scheduled
Islamic Banks or Islamic Windows of Conventional Banks as selected by
MUFAP.

Pricing Mechanism

Forward

Dealing Days Monday-Friday

Cut-Off Timing 9:00 am - 4:00 pm

AMC Rating AM1 (VIS) September 10, 2024
NAV per Unit (PKR) 100.19

Net Assets (mn) 9395

Total Expense Ratio

(Annualized) 0.73%

Total Expense Ratio (Monthly) | 0.82%

FY25 FY26

10.53%

9.88%

YTD

Benchmark (YTD)
7
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Faysal Islamic Financial Growth Fund Il

Others including
ljara Sukuk Receivables
8.60% 1.45%

Asset Allocation

Placements with
Banks, NBFCs and

DFls
34.67% Cash
47.89%
Short Term Sukuk
W Cash 7.39% B Short Term Sukuk
B Placements with Banks, NBFCs and DFls M ljara Sukuk
Others including Receivables
. Other Receivables,
- 10.59% 1.45%

Government

Securities, 8.60%

AAA, 12.91%

Al+,3.71%

AA-,7.73%

AA+, 21.75%

AA, 29.56%

m Government Securities = AAA = AA+ = AA = AA- = Al+ mAl A- Other Receivables

FUND PERFORMANCE

Faysal Islamic Financial Growth Fund-II (FIFGF-Il) posted an annualized FY26TD return of
10.53% relative to its existing benchmark of 9.88%.
(47.89%), Short-Term Sukuk (7.39%), Placements with Banks, NBFCs and DFls (34.67%),
ljarah Sukuk (8.60%) and Others (1.45%). In the future, your fund will take exposure to
other investment avenues, keeping in view the country’s economic position.

A4y 0 UUUUUSSSSCBBhhh, A

Funds were allocated in Cash

i
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Faysal Islamic Financial Growth Fund Il ﬂ
Statement of Assets and Liabilities
As at June 30, 2026
June 30,
2026

Note ----(Rupees)----
Assets
Balances with banks 4 4,520,648,328
Investments 5 4,782,884,399
Preliminary expenses and floatation costs 6 801,273
Advances, deposits and other receivables 7 136,006,331
Total assets 9,440,340,331
Liabilities
Payable to Faysal Asset Management Limited - Management Company 8 11,484,694 \
Payable to Central Depository Company of Pakistan Limited - Trustee 9 520,380 \
Payable to the Securities and Exchange Commission of Pakistan 10 452,505
Accrued expenses and other liabilities 11 32,594,988
Total liabilities 45,052,567
Net assets 9,395,287,764
Unit holders' fund (as per the statement attached) 9,395,287,764
Contingencies and commitments 12

(Number of units)

Number of units in issue 93,773,816
----(Rupees)----
Net asset value per unit 100.1910

The annexed notes from 1 to 29 form an integral part of these financial statements.

For Faysal Asset Management Limited

(Management Company)
Chief Financial Officer Chief Executive Officer Director
R
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VFaysaI Islamic Financial Growth Fund Ii

Income Statement
For The Period Ended June 30, 2026

Income

Profit on balances with banks

Profit on corporate sukuk certificates

Profit on bai muajjal

Profit on islamic term deposit receipts

Profit on GoP ijarah sukuk certificates

Realised loss on sale of investments - net

Unrealised appreciation on revaluation of investments

classified as 'financial assets at fair value through profit or loss' - net
Total income

Expenses

Remuneration of Faysal Asset Management Limited - Management Company
Sindh sales tax on remuneration of the Management Company
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh sales tax on remuneration of the Trustee

Annual fee to the Securities and Exchange Commission of Pakistan
Auditors' remuneration

Amortisation of preliminary expenses and floatation costs

Legal and Professional charges

Shariah advisory fee

Transaction charges

Bank charges

Total expenses

Net income for the period before taxation
Taxation

Net income for the period after taxation
Earnings per unit

Allocation of net income for the period

Net income for the period after taxation

Income already paid on units redeemed
Accounting income available for distribution

- Relating to capital gains
- Excluding capital gains

The annexed notes from 1 to 29 form an integral part of these financial statements.

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer

A4y 0 UUUUUSSSSCCBBheh,

Note

8.1
8.2
9.1
9.2
10.1
13
6.1

14

15

For the period
from December
10, 2025 to
June 30, 2026

----(Rupees)----

364,395,095
12,955,583

144,588,614
83,043,253
10,178,101
(3,315,573)

6,180,172

618,025,245

26,540,189
3,981,028
4,218,197

632,730
4,218,197
744,120
99,727
87,479
249,009
493,212
40,290

41,304,178

576,721,067

576,721,067

576,721,067
(559,020,773)

17,700,294

17,700,294

17,700,294

Director

i
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Faysal Islamic Financial Growth Fund Il

Statement of Comprehensive Income
For The Period Ended June 30, 2026

For the period
from December 10,
2025 to
June 30, 2026

----(Rupees)----
Net income for the period after taxation 576,721,067
Other comprehensive income for the period
Total comprehensive income for the period 576,721,067

\

The annexed notes from 1 to 29 form an integral part of these financial statements.

. For Faysal Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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VFaysaI Islamic Financial Growth Fund Ii

Statement of Movement in Unit Holders’ Fund
For The Period Ended June 30, 2026

Net assets at the beginning of the period

Issuance of 706,953,199 units:
- Capital value (at net asset value per unit at the beginning of the period)
- Element of income

Total proceeds on issuance of units

Redemption of 613,179,383 units:
- Capital value (at net asset value per unit at the beginning of the period)
- Element of loss

Total proceeds on redemption of units

For the period from December 10, 2025 to

June 30, 2026

Capital value

Undistributed

income

————————————————————— (Rupees) ------

70,695,319,881
1,590,684,584

70,695,319,881
1,590,684,584

72,286,004,465

72,286,004,465

(61,317,938,298)
(1,278,767,258)

(559,020,773)

(61,317,938,298)
(1,837,788,031)

(62,596,705,556)

(559,020,773)

(63,155,726,329)

Total comprehensive income for the period - 576,721,067 576,721,067
Distribution for the period ended June 30, 2026:Rs 5.62666 per unit
declared on June 23, 2026 (309,811,404) (1,900,035) (311,711,439)
Net assets at the end of the period 9,379,487,505 15,800,259 9,395,287,764
Accounting income available for distribution
- Relating to capital gains -
- Excluding capital gains 17,700,294
17,700,294
Distribution made during the period (1,900,035)
Undistributed income carried forward 15,800,259
Undistributed income carried forward
- Realised income 15,800,259
- Unrealised income -
15,800,259
(Rupees)
Net asset value per unit at the beginning of the period -
Net asset value per unit at the end of the period T00.1910
The annexed notes from 1 to 29 form an integral part of these financial statements.
For Faysal Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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Faysal Islamic Financial Growth Fund Il

Cash Flow Statement
For The Period Ended June 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:

Profit on balances with banks

Profit on corporate sukuk certificates

Profit on bai muajjal

Profit on islamic term deposit receipts

Profit on GoP ijarah sukuk certificates

Realised loss on sale of investments - net

Unrealised appreciation on revaluation of investments

classified as 'financial assets at fair value through profit or loss' - net
Amortisation of preliminary expenses and floatation costs

Increase in assets

Investments - net

Advances, deposit and other receivables
Preliminary expenses and floatation costs

Increase in liabilities

Payable to Faysal Asset Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Profit received on balances with banks
Profit received on investments
Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units
Payments made against redemption of units
Dividend paid

Net cash generated from financing activities

Net increase in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

The annexed notes from 1 to 29 form an integral part of these financial statements.

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer
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For the period
from December
10, 2025 to
June 30, 2026

----(Rupees)----

576,721,067

(364,395,095)
(12,955,583)
(144,588,614)
(83,043,253)
(10,178,101)
3,315,573

(6,180,172)
99,727

(617,925,518)

(2,550,676,947)

(100,000)
(901,000)

(2,551,677,947)

11,484,694
520,380
452,505

32,594,988

45,052,567

331,898,597
137,177,617

(2,078,753,617)

72,286,004,465
(63,155,726,329)
(311,711,439)

8,818,566,697

6,739,813,080

6,739,813,080

Director
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Period Ended June 30, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Faysal Islamic Financial Growth Fund Il (the Fund) is an open end mutual fund established through a Trust Deed
under the “Sindh Trusts Act, 2020, entered into on July 18, 2025 between Faysal Asset Management Limited as the
Management Company and Central Depository Company of Pakistan Limited (CDC) as the Trustee.

1.2 The investment activities and administration of the Fund are managed by the Management Company. It has been
licensed to act as an Asset Management Company under the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 through a certificate of registration issued by the SECP. The registered office of the
Management Company is situated at 7th Floor, West Wing, Faysal House, ST-02, main Sharah -e- Faisal, Karachi.
The Management Company is a member of the Mutual Funds Association of Pakistan (MUFAP).

1.3 The Fund is categorised as a 'Shariah Compliant Aggressive Fixed Income Scheme' by the Board of Directors of
the Management Company pursuant to the provisions contained in Circular 7 of 2009. The units of the Fund were
initially offered for public subscription at a par value of Rs.100 per unit. Thereafter, the units are being offered for
public subscription on a continuous basis from December 10, 2025 and are transferable and redeemable by
surrendering them to the Fund.

1.4 The objective of the Fund is to aim to generate Competitive returns and consistent returns while seeking capital
growth through a diversified portfolio of shariah compliant debt securities, liquid money market instruments and
placements. In particular, the aim is to provide competitive risk adjusted returns to its investors by investing in a
diversified portfolio of long, medium and short-term Shariah Compliant instruments. The investment objective and
policies are more fully explained in Fund's Offering Document.

1.5 The Management Company has been assigned a quality rating of '"AM1' by VIS Credit Rating Company Limited
dated 31 December 2025. The rating reflects the Company's experienced management team, structured
investment process and sound quality of systems and processes.

1.6 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

1.7 These are the first financial statements of the fund from the date of announcement of first NAV i.e. December 10,
2025 to June 30, 2026. Therefore, no comparative figures have been included in these financial statements.

2 BASIS OF PREPARATION
2.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS Accounting Standards) issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and
requirements of the Trust Deed.

Wherever provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed
differ from the requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part
VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of
the Trust Deed have been followed.
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Faysal Islamic Financial Growth Fund Il

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Period Ended June 30, 2026

2.2

2.3

Standards, interpretations and amendments to the published accounting and reporting standards that are
effective in the current period

The Fund has adopted the following amendments to the approved accounting and reporting standards which
became effective for the current period:

Amendments to approved accounting standards
Lack of exchangeability - Amendments to IAS 21

The adoption of the above amendments and improvements to accounting standards did not have any material effect
on the Fund's financial statements.

Standards, interpretations and amendments to accounting and reporting standards as applicable in
Pakistan that are not yet effective in the current period

The following standards, amendments of IFRSs and improvements to accounting standards as applicable in
Pakistan would be effective from the dates mentioned below against the respective standards or interpretation:

Effective date (annual
periods beginning

Amendments on or after)

Classification and Measurement of Financial
Instruments - Amendments to IFRS 9 and IFRS 7 January 01, 2026

Annual Improvements to IFRS Accounting Standards—Volume 11 January 01, 2026

Contracts Referencing Nature-dependent Electricity —

Amendments to IFRS 9 and IFRS 7 January 01, 2026
IFRS 18 — Presentation and Disclosure in Financial Statements January 01, 2027
IFRS 19 - Subsidiaries without Public Accountability: Disclosures January 01, 2027

Translation to a Hyperinflationary Presentation Currency — Amendments to IAS 21 January 01, 2027
IFRS 20 - Regulatory Assets and Regulatory Liabilities January 01, 2029

The Fund expects that above standards, amendments and improvements to approved accounting standards will not
have any material impact on the Fund's financial statements in the period of initial application except for IFRS 18:

IFRS 18 - Presentation and Disclosure in Financial Statements

In April 2024, the 1ASB issued IFRS 18, which replaces IAS 1. While a number of sections have been brought
forward from IAS 1 with limited changes, IFRS 18 introduces new requirements for presentation within the statement
of profit or loss, including specified totals and subtotals. It also requires disclosure of management-defined
performance measures in the notes and includes new requirements for aggregation and disaggregation of financial
information based on the identified ‘roles’ of the primary financial statements and the notes.

Narrow scope amendments have been made to IAS 7 Statement of Cash Flows, and some requirements previously
included within IAS 1 have been moved to IAS 8, which has been renamed IAS 8 Basis of Preparation of Financial
Statements.

In addition, there are consequential amendments to several other standards. Earlier application is permitted and
must be disclosed. IFRS 18 will apply retrospectively. The Fund is currently working to identify all impacts the
amendments will have on the financial statements of future period and notes thereto.

\\ .__________________J/ /4

-

\




¢ 4 4
N

Faysal Islamic Financial Growth Fund Il
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

For The Period Ended June 30, 2026

Further, following new standards have been issued by IASB which are yet to be notified by the SECP for the
purpose of applicability in Pakistan:

IASB Effective date
(annual periods
Standards beginning on or after)

IFRS 1 - First-time Adoption of International Financial Reporting Standards January 01, 2009

The Fund expects that above standards, amendments and improvements to approved accounting standards will not
have any material impact on the Fund's financial statements in the period of initial application except for IFRS 18.

2.4 Critical accounting estimates and judgments

The preparation of the financial statements in conformity with the accounting and reporting standards requires the
management to make estimates, judgments and assumptions that affect the reported amounts of assets and
liabilities and income and expenses. It also requires the management to exercise judgment in the application of the
Fund's accounting policies. The estimates and associated assumptions are based on historical experience and
various other factors, including expectation of future events, that are believed to be reasonable under the
circumstances, the results of which form the basis of making judgments about carrying value of assets and liabilities.
These estimates and assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the year in which the estimate is revised if the revision affects only that year, or in the year of revision
and future years if the revision affects both the current and future years.

The estimates and judgments that have a significant effect on these financial statements of the Fund relate to
classification, valuation and impairment of financial assets (notes 3.2 and 5).

25 Accounting convention

These financial statements have been prepared under the historical cost convention except for investments which
have been classified as 'at fair value through profit or loss' and which are measured at fair value.

2.6 Functional and presentation currency
Items included in the financial statements are measured using the currency of the primary economic environment in
which the Fund operates. These financial statements are presented in Pakistani Rupee, which is the Fund's
functional and presentation currency.

3 MATERIAL ACCOUNTING POLICY INFORMATION
The material accounting policies applied in the preparation of these financial statements are set out below.

3.1 Cash and cash equivalents

These comprise balances with banks in savings and current accounts and other short-term highly liquid investments
with original maturities of three months or less.

3.2 Financial assets

3.2.1 Initial recognition and measurement
Financial assets are recognised at the time the Fund becomes a party to the contractual provisions of the
instruments. These are initially recognised at fair value plus transaction costs except for financial assets carried 'at

fair value through profit or loss'. Financial assets carried 'at fair value through profit or loss' are initially recognised at
fair value and transaction costs are recognised in the Income Statement.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Period Ended June 30, 2026

3.2.2

Classification and subsequent measurement

3.2.2.1 Debt instruments

3.2.3

3.2.4

3.25

3.2.6

IFRS 9 has provided a criteria for debt securities whereby these debt securities are either classified as:

- amortised cost
- fair value through other comprehensive income "(FVOCI)"
- fair value through profit or loss "(FVPL)"

based on the business model of the entity.

However, IFRS 9 also provides an option whereby securities managed as a portfolio or group of assets and whose
performance is measured on a fair value basis, to be recognised at FVPL. The Fund is primarily focused on fair
value information and uses that information to assess the assets’ performance and to make decisions. Therefore the
management considers its investment in debt securities as being managed as a group of assets and hence has
classified them as FVPL.

Impairment (other than debt securities)

The Fund assesses on a forward-looking basis the expected credit losses (ECL) associated with its financial assets
(other than debt instruments) carried at amortised cost. The Fund recognises loss allowances for such losses at
each reporting date. The measurement of ECL reflects:

- An unbiased and probability weighted amount that is determined by evaluating a range of possible outcomes;
- The time value of money; and

- Reasonable and supportable information that is available without undue cost or effort at the reporting date about
past events, current conditions and forecasts of future economic conditions.

The Fund considers that a financial asset is in default when the counterparty fails to make contractual payments
within 90 days of when they fall due. Further, financial assets are written off by the Fund, in whole or part, when it
has exhausted all practical recovery efforts and has concluded that there is no reasonable expectation of recovery.

Impairment loss on debt securities

Provision for non-performing debt securities is made on the basis of time-based criteria as prescribed by the SECP
and based on management's assessment made in line with its provisioning policy approved by the Board of
Directors of the Management Company in accordance with the guidelines issued by the SECP. Impairment losses
recognised on debt securities can be reversed through the Income Statement.

As allowed by the SECP, the Management Company may make provision against debt securities over and above
the minimum provision requirement prescribed by the SECP, considering the specific credit and financial condition
of the debt security issuer and in accordance with the provisioning policy duly approved by the Board of Directors of
the Management Company. The provisioning policy approved by the Board of Directors has also been placed on the
Management Company's website as required under the SECP's Circular.

Regular way contracts

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date on which the
Fund commits to purchase or sell the asset.

Derecognition
Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or

have been transferred and the Fund has transferred substantially all the risks and rewards of ownership. Any gain or
loss on derecognition of financial assets is taken to the Income Statement.

\\ .__________________J/ /4
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
Financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions of the

3.3 Financial liabilities

For The Period Ended June 30, 2026
instruments. These are initially recognised at fair values and subsequently stated at amortised cost.

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expired. Any
gain or loss arising on derecognition of financial liabilities is taken to the Income Statement.

34 Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the "Statement of Assets and
Liabilities" when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis, or to realise the assets and settle the liabilities simultaneously.

35 Provisions

Provisions are recognised when the Fund has a present, legal or constructive obligation as a result of past events, it
is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a
reliable estimate of the obligation can be made. Provisions are regularly reviewed and adjusted to reflect the current
best estimate.

3.6 Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the 'Statement of Assets and Liabilities' is calculated by dividing
the net assets of the Fund by the number of units in circulation at the year end.

3.7 Issuance and redemption of units

Units issued are recorded at the offer price, determined by the Management Company for the applications received
by the Management Company / distributors during business hours on that day. The offer price represents the Net
Asset Value (NAV) per unit as of the close of the business day, plus the allowable sales load and provision of any
duties and charges if applicable. The sales load is payable to the Management Company / distributors.

Units redeemed are recorded at the redemption price applicable to units for which the Management Company /
distributors receive redemption applications during business hours of that day. The redemption price is equal to NAV
as of the close of the business day, less an amount as the Management Company may consider to be an
appropriate provision of duties and charges.

3.8 Distributions to unit holders

Distributions to the unit holders are recognised upon declaration and approval by the Board of Directors of the
Management Company. Based on the Mutual Funds Association of Pakistan's (MUFAP) guidelines duly consented
by the SECP, distribution for the year also includes portion of income already paid on units redeemed during the
year.

Distributions declared subsequent to the year end reporting date are considered as non-adjusting events and are
recognised in the financial statements of the year in which such distributions are declared and approved by the
Board of Directors of the Management Company.

3.9 Element of income / (loss) and capital gains / (losses) included in prices of units issued less those in units
redeemed

Element of income represents the difference between net asset value per unit on the issuance or redemption date,
as the case may be, of units and the net assets value per unit at the beginning of the relevant accounting period.
Further, the element of income is a transaction of capital nature and the receipt and payment of element of income
is taken to unit holders' fund. However, to maintain the same ex-dividend net asset value of all units outstanding on
the accounting date, net element of income contributed on issue of units lying in unit holders' fund is refunded on
units in the same proportion as dividend bears to accounting income available for distribution.

3.10 Revenue recognition

- Gains/ (losses) arising on sale of investments are included in Income Statement and are recognised on the date
when the transaction takes place;
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Period Ended June 30, 2026

3.11

3.12

3.13

3.14

4.1

4.2

5

- Unrealised appreciation / (diminution) arising on re-measurement of investments classified as financial assets 'at
fair value through profit or loss' are included in the Income Statement in the period in which they arise;

- Income on sukuk certificates and government securities is recognised on a time proportionate basis using the
effective yield method, except for the securities which are classified as Non-Performing Asset under Circular No.
33 of 2012 issued by the SECP for which the profits are recorded on cash basis; and

- Profit on savings account with banks is recognised on time proportion basis using the effective yield method.

Expenses

All expenses chargeable to the Fund including remuneration of the Management Company and Trustee and annual
fee to the SECP are recognised in the Income Statement on an accrual basis.

Taxation

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90 percent of its accounting income for the year, as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders. Furthermore, for
the purpose of determining distribution of at least 90 percent of the accounting income, the income distributed
through bonus units shall not be taken into account.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

Earnings / (loss) per unit

Earnings / (loss) per unit is calculated by dividing the net profit / loss of the year after taxation of the Fund by the
weighted average number of units outstanding during the year.

Earnings / (loss) per unit has not been disclosed as, in the opinion of the management, the determination of
cumulative weighted average number of outstanding units for calculating EPU is not practicable.

Foreign currency translation
Transactions denominated in foreign currencies are accounted for in Pakistani Rupees at the exchange rates
prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such

transactions and from the translation at year end exchange rates for monetary assets and liabilities denominated in
foreign currencies are recognised in the Income Statement.

June 30, 2026

BALANCES WITH BANKS Note ----(Rupees)----
Current accounts 4.1 2,290,000,000
Savings accounts 4.2 2,230,648,328

4,520,648,328

This relates to the balance maintained with Faysal Bank Limited, a related party.

This includes balance of Rs. 500.797 million maintained with Faysal Bank Limited, a related party, that carries profit
at the rate ranging from 10.50% to 12.50% per annum respectively.

June 30, 2026
INVESTMENTS Note ----(Rupees)----

Financial assets at fair value through profit or loss

Corporate Sukuk Certificates 5.1 698,000,000
Bai Muajjal 5.2 2,272,904,399
GoP ljarah Sukuk Certificates 5.3 811,980,000
Islamic Term Deposit Receipts 5.4 1,000,000,000

4,782,884,399
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Faysal Islamic Financial Growth Fund Il

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Period Ended June 30, 2026

Face value Balance as at June 30, 2026 ket value as a
percentage of
Name of the security Issue date | Maturity date Profit rate
Asat Unrealised
Purchased Sold /matured | As at June 30, : Market total
December 10, d the vear | during the vear 2026 Carrying value value appreciation / investments net assets
2025 uring they g the ! (diminution)
Rupees
Pakistan Telecommunicaon Company Lt - March 17, September 17, 3 Month KIBOR 250,000,000 250,000,000 250,000,000 250000000 523% 266%
Sukuk Cert-18Th Issue 2026 2026
PAK TELECOM MOBILE LIMITED SHORT June 24,  December 24,2026 3 Month KIBOR + 100,000,000 100,000,000 100,000,000 100,000,000 2.09% 106%
TERM SUKUK- [57644 - 24/06/2026] 2026 0.15%
MAHMOOD TEXTILE MILLS LIMITED- June 11,  December 11,2026 3 Month KIBOR + 175,000,000 175,000,000 175,000,000 175,000,000 366% 1.86%
SUKUK CERTIFICATE - 6TH ISSUE 57370 2026 1%
CITI PHARMA LIMITED - June 22,  December 22,2026 3 Month KIBOR + 73,000,000 73,000,000 73,000,000 73,000,000 153% 0.78%
SUKUK CERTIFICATES - 2026 0.7%
Lucky Electric Power Company Limited - Sukuk  March 17, September 17, 3 Month KIBOR - 100,000,000 100,000,000 100,000,000 100,000,000 209% 106%
-23 2026 2026 0.1%
Total as at June 30, 2026 698,000,000 698,000,000 14.59% 7.43%
Bai Muajjal
Market value as a
Face value Balance as at June 30, 2026
percentage of
Name of the security Issue date [ Maturity date Profit rate Asat Unrealised
Purchased | Sold /matured | Asat June 30, . Market total
Decerrber 10 during the year | during the year 2026 Carying value value appreciation | investments netassets
2025 g they g they (diminution)
Rupees
. . March 09, June 09,
Askari Bank Limied ! ! 10.59% 1156,472,020  1,156,472,020
202 202 ’
March 10, June 10,
Askari Bank Limited ! ! 10.59% 998,985,212 998,985,212
2026 2026
March 17, July 17,
ak Brunei Investment Company Li 206 06 .90% 083,739, 053,739, 053,739, 053,739, .03% .
Pak Brunei Investment C Limied b 10.90% 1,053,739,647 1,053,739,647 1,053,739,647 1,053,739,647 22.03% 11.22%
: - nuary 28, ril 28,
PakBruneinvestrentComgeny Livied a0 % Aprl 2 1030% 841093589 841893509
2026 2026
April 06, July 06
Zarai Taragjaf Bank Ltd 2026 ! Zh[/)QG ' 11.25% 1219,164,752 1,219,164,752 1219,164,752 1,219,164,752 25.49% 12.98%
otal as at June 30, 272, 5% .
Total as at June 30, 2026 2.212.904,399 2272904399 47.52% 24.19%
GoP ljarah Sukuk Certificates
Face value Balance as at June 30, 2026 Market value as a
percentage of
Name of the security Issue date Maturity date Profit rate purchased Sold / matured As at June 30, Market Unrealised total
Decezrgsgr 0. during the year | during the year 2026 Carrying value value appreciation / investments netassets
Rupees o -
Gop ljara Sukuk Cerificate-Gis36 (26-06-2023)  June 26, June 26, 2026 9.26% 800,000,000 800,000,000
2023
Gop ljara Sukuk Certficate-Gis(Vrr)-34 (26-06-  June 26, June 26, 2028 10.46% 1000000000  1,000,000,000
2023) 2023 ’ ’ ’ B ) :
Gop ljara Sukuk Certificate-Gis(Vrr)-34 (26-06-  June 26, June 26, 2028 10.46% 1,100,000,000 1,100,000,000
2023) 2023 ’ ’ ’
Gop ljara Sukuk Certificate-Gis(Vrr)-34 (26-06-  June 26, June 26, 2028 10.47% 950,000,000 950,000,000
2023) 2023
GOP DISCOUNTED HYBRID SUKUK- 01 Aprii30,  April 29, 2027 Zero coupon 100000000 100,000,000
'YEAR (30-04-2026) 2026
GOP DISCOUNTED HYBRID SUKUK- 01 April30,  April 29, 2027 Zero coupon 100000000 100,000,000
'YEAR (30-04-2026) 2026
GOP DISCOUNTED HYBRID SUKUK- 01 April30,  April 29, 2027 Zero coupon 100000000 100,000,000
'YEAR (30-04-2026) 2026
GOP DISCOUNTED HYBRID SUKUK- 01 Apri30,  April 29, 2027 Zero coupon 200000000 200,000,000
YEAR (30-04-2026) 2026 ’ ’ ’ ’
GOP DISCOUNTED HYBRID SUKUK - 01 April 30, April 29, 2027 Zero coupon 100,000,000 100,000,000
YEAR (30-04-2026) 2026
GOP DISCOUNTED HYBRID SUKUK- 01 May 14,  May 13,2027 Zero coupon 100000000 100,000,000
YEAR - (14-05-26) 2026
GOP DISCOUNTED HYBRID SUKUK- 01 May 14,  May 13,2027 Zero coupon 150000000 150,000,000
YEAR - (14-05-26) 2026
GOP DISCOUNTED HYBRID SUKUK- 01 May 14, May 13, 2027 Zero coupon 150000000 150,000,000
YEAR - (14-05-26) 2026
GOP DISCOUNTED HYBRID SUKUK- 01  May 14,  May 13, 2027 Zero coupon 50,000,000 50,000,000
YEAR - (14-05-26) 2026
GOP DISCOUNTED HYBRID SUKUK- 01 May 14, May 13, 2027 Zero coupon
YEAR - (14-05-26) 2026 50,000,000 50,000,000
GOP DISCOUNTED HYBRID SUKUK- 01 May 14,  May 13, 2027 Zero coupon
YEAR - (14-05-26) 2026 100,000,000 100,000,000
GOP DISCOUNTED HYBRID SUKUK- 01  May 14,  May 13, 2027 Zero coupon
YEAR - (14-05-26) 2026 100,000,000 100,000,000
GOP DISCOUNTED HYBRID SUKUK- 01 May 14,  May 13, 2027 Zero coupon
s e 700000000 700,000,000
GOP DISCOUNTED HYBRID SUKUK- 01 June 11, June 10, 2027 Zero coupon
YEAR - (11-06-26) [57410 - 11/06/20261 2026 150,000,000 150,000,000 133,853,453 135,330,000 1,476,547 2.83% 1.44%
GOP DISCOUNTED HYBRID SUKUK- 01 June 11, June 10, 2027 z .
SOP DISCOUNTED HIVBRID SUKUK - e L ero coupon 100,000,000 100000000 89,235,635 90,220,000 984,365 1e9%  09e%
GOP DISCOUNTED HYBRID SUKUK- 01 June 11, June 10, 2027 Zero coupon
T s s 100,000,000 100000000 89,235,635 90,220,000 984,365 1.89% 0.96%
GOP DISCOUNTED HYBRID SUKUK- 01 June 11, June 10, 2027 Zero coupon 50,000,000 50000000 44617818 45.110.000 40218 000 o4
YEAR - (11-06-26) [57410 - 11/06/2026] 2026 ’ ’ ’ ’ B : ’ ’ B
GOP DISCOUNTED HYBRID SUKUK- 01 June 11, June 10, 2027 Zero coupon 100,000,000 100000000 89.235.635 90.220.000 84365 Lso o060
YEAR - (11-06-26) [57410 - 11/06/2026] 2026 ’ ’ ’ ’ N B N ’ N
GOP DISCOUNTED HYBRID SUKUK - 01 June 11, June 10, 2027 Zero coupon 400,000,000 400,000,000 350,621,652 360,880,000 1,258,348 7.55% 3.84%
YEAR - (11-06-26) [57410 - 11/06/2026] 2026 ’ ’ ’ ’ : B ’ ’ "’ ’
Total as at June 30, 2026 805,799,828 11,980,000 6.180.172 16.98% 8.64%

//_\\
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Faysal Islamic Financial Growth Fund Il

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Period Ended June 30, 2026

5.4 Islamic Term Deposit Receipts
Face value Balance as at June 30, 2026 Varket value s a
percentage of
Name of the security Issue date | Maturity date Profit rate Asat Unrealised
December 10, du’:;rci';zedear ;ﬂi: ! r;a;ur::[ r atzJOuzge @ Carrying value N:/aarlt? appreciation / invels‘::elzms net assets
205 o they 9 e (diminution)
Rt I Y
Meezan Bank Liited March 16, March 26, 2026 10.25% 2500000000 2,500,000000
2026
Meezan Bank Limied Febraury ~ Febraury 23, 2026 10.20% 1000000000 1,000,000,000
18,2026 . U
Meezan Bank Liited March 26,  March 31, 2026 10.22% 2000000000 2,000,000,000
2026
Meezan Bank Liited March 11, March 16, 2026 10.22% 2300000000 2:300,000,000
2026
Meezan Bank Limited March2,  March9, 2026 10.20% 1600000000 1,600,000,000
2026 o T
Meezan Bank Limited March9,  March 11, 2026 10.20% 2200000000 2.200,000000
2026
Meezan Bank Limited May 8,2026  May 14, 2026 11.25% 190,000,000 1.900,000,000
Habib Bark LU - saric Banking Aiﬁ‘ﬁf‘ Wy182026 - 10.15% 100,000,000 - 1000000000 1000000000 1000000000 - 091% 1060
Habib Bank Lt - Islamic Banking Febraury ~ Febraury 23, 2026 10.15% 900,000,000 900,000,000
16,2026 o o
Allied Bank Limited Islamic Banking May 4,2026  May 8, 2026 11.40% 2900000000 2,900,000,000
Allied Bank Limited Islamic Banking Mg\o/ztl‘ May 18, 2026 11.38% 2000000000 2,000,000000
Alied Bank Limited Islamic Banking Febraury ~ Febraury 27, 2026 10.15% 900,000,000 900,000,000
17,2026 o o
Allied Bank Limited Islamic Banking March 16,  March 25, 2026 10.25% 2500000000 2,500,000000
2026
Askari Bank Limited- Islamic Banking M;roczhez, March 09, 2026 10.20% 1600000000 1,600,000,000
Total as at June 30, 2026 1,000,000,000 1,000,000,000 - 20.91% 10.64%
55 Unrealised appreciation on re-measurement June 30, 2026
of investments classified as 'financial assets Note ----(Rupees)----
at fair value through profit or loss' - net
Market value of investments 5.3 811,980,000
Less: carrying value of investments 53 (805,799,828)
6,180,172

June 30, 2026
6 PRELIMINARY EXPENSES AND Note ----(Rupees)----
FLOATATION COSTS

Preliminary expenses and floatation costs incurred 901,000
Less: Amortisation during the period (99,727)
At the end of the period 6.1 801,273
6.1 Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of the

operations of the Fund. These costs are being amortised over a period of five years in accordance with the Trust
Deed of the Fund and the NBFC Regulations.

June 30, 2026

----(Rupees)----
7 ADVANCES, DEPOSITS AND OTHER RECEIVABLES Note

Profit receivable on:

Balances with banks 7.1 32,496,498

Corporate Sukuk Certificates 12,955,583

Certificate of Investment 65,672,060

Islamic Term Deposit Receipts 24,782,190

Security deposit with Central Depository Company of Pakistan Limited (CDC) 100,000

136,006,331

7.1 This includes profit receivable amounting to Rs. 27.256 million on balance held with Faysal Bank Limited, a related
party.
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Faysal Islamic Financial Growth Fund Il

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Period Ended June 30, 2026

June 30, 2026

8 PAYABLE TO FAYSAL ASSET MANAGEMENT Note ----(Rupees)----
LIMITED - MANAGEMENT COMPANY
Remuneration payable to the Management Company 8.1 3,322,890
Sindh Sales Tax payable on remuneration of the Management Company 8.2 498,433
Sales load payable 7,663,371
11,484,694

8.1 As per regulation 61 of the NBFC Regulations, the Management Company is entitled to a remuneration equal to an amount

not exceeding the maximum rate of management fee as disclosed in the offering document.

Keeping in view the maximum allowable threshold, the Management Company has charged remuneration at the following

rates:

Period

Rate

From December 11, 2025 to December 11, 2025

1.1% of the annual average assets

From December 12, 2025 to January 4, 2026

0.47% of the annual average assets

From January 5, 2026 to February 2, 2026

0.26% of the annual average assets

From February 3, 2026 to April 5, 2026

0.35% of the annual average assets

From April 6, 2026 to April 6, 2026

0.01% of the annual average assets

From April 7, 2026 to April 11, 2026

0.35% of the annual average assets

From April 12, 2026 to April 30, 2026

0.75% of the annual average assets

From May 1, 2026 to May 5, 2026

1.5% of the annual average assets

From May 6, 2026 to May 31, 2026

0.30% of the annual average assets

From June 1, 2026 to June 4, 2026

1.5% of the annual average assets

From June 5, 2026 to June 23, 2026

0.01% of the annual average assets

From June 24, 2026 to June 30, 2026

1.5% of the annual average assets

The remuneration is payable to the Management Company monthly in arrears.

8.2 The Provincial Government of Sindh has levied Sindh sales tax at the rate of 15% on the remuneration of the Management
Company through the Sindh sales tax on Services Act, 2011.

9 PAYABLE TO CENTRAL DEPOSITORY
COMPANY OF PAKISTAN LIMITED - TRUSTEE

Remuneration payable to the Trustee
Sindh Sales Tax payable on remuneration of the Trustee

9.1 The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed

June 30, 2026

Note ----(Rupees)----

9.1 452,504

9.2 67,876
520,380

at the rate of 0.075% per annum respectively of the average annual net assets of the Fund.

9.2 During the period 15% was charged on account of sales tax on remuneration of the Trustee levied through the Sindh Sales

Tax on Services Act, 2011.

10 PAYABLE TO THE SECURITIES AND
EXCHANGE COMMISSION OF PAKISTAN

Annual fee payable

10.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay annual fee to the
Securities and Exchange Commission of Pakistan (SECP) at the rate of 0.075% per annum of average annual net assets of

the Fund.

June 30, 2026
Note ----(Rupees)----

10.1 452,505

The Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

11 ACCRUED EXPENSES AND OTHER LIABILITIES

Auditors' remuneration payable
Shariah advisory fee payable
Capital Gain tax payable
Withholding tax payable
Transaction Charges Payable
Other Payable

June 30, 2026
----(Rupees)----

629,640
249,009
30,351,200
56,683
382,457
925,999

32,594,988

i
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Faysal Islamic Financial Growth Fund Il
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

There were no contingencies and commitments outstanding as at June 30, 2026.

For The Period Ended June 30, 2026
For the period from

12 CONTINGENCIES AND COMMITMENTS
December 10, 2025 to

June 30, 2026
13 AUDITORS' REMUNERATION ——(Rupees)-

Audit fee 400,000
Fee for half yearly review of condensed interim financial statements 100,000
Shariah audit fee 150,000
Out of pocket expenses 39,000

689,000
Sales tax 55,120

744,120

14 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital
gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per
Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to
distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced
by such expenses as are chargeable thereon to the unit holders. Since the management has distributed the required
minimum percentage of income earned by the Fund for the year ended June 30, 2026 to the unit holders in the manner as
explained above no provision for taxation has been made in these financial statements during the year.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

15 EARNINGS PER UNIT

Earnings per unit (EPU) has not been disclosed in these financial statements as, in the opinion of the management, the
determination of the cumulative weighted average number of outstanding units for calculating EPU is not practicable.

June 30, 2026

16 CASH AND CASH EQUIVALENT ----(Rupees)----
Balances with bank 4,520,648,328
Bai Muajjal (Up to orignal maturity of 3 months) 1,219,164,752
Islamic Term Deposit Receipts (Up to orignal maturity of 3 months) 1,000,000,000

6,739,813,080

17 TOTAL EXPENSE RATIO

The annualized total expense ratio of the Fund as at June 30, 2026 is as follows:

Third Party Expenses (Auditor,
Rating Agency, Legal, Shariah Other Expenses TER% TER W/O LEVY
Advisory)

0.472% 0.075% 0.075% 0.082% 0.009% 0.019% 0.002%]0.734% 0.652%

Transaction Expenses (Broker, Banks,

Management Fee Regulatory Fee Trustee Fee Leviesand Taxes
9 guiatory PSX, CDC, NCCPL, etc.)

18 TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons and related parties include Faysal Asset Management Limited being the Management Company,
Central Depository Company of Pakistan Limited being the Trustee, other collective investment schemes managed by the
Management Company, Faysal Asset Management Limited - Staff Provident Fund, Faysal Asset Management Limited -
Staff Gratuity Fund, Faysal Bank Limited, Faysal Bank Limited - Staff Provident Fund, Faysal Bank Limited - Staff Gratuity
Fund and other entities under common management and / or directorship and the directors and officers of the Management
Company and the Trustee, key management personnel, other associated undertakings and unit holders holding 10 percent
or more of the Fund's net assets.

Transactions with connected persons are essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations, 2008 and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.
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Faysal Islamic Financial Growth Fund Il

For The Period Ended June 30, 2026

Details of transactions with related parties / connected persons during the period are as follows:

Transactions during the period

Faysal Asset Management Limited - Management Company
Remuneration of the Management Company
Sindh Sales Tax on remuneration of the Management Company

Faysal Bank Limited - Group Company
Profit on savings account
Bank charges

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

Settlement charges

Security Deposit

Unit holders with more than 10% holding
Units issued 43,064,685 units
Units redeemed 16,051,273 units

Amounts / balances outstanding as at period end

Faysal Asset Management Limited - Management Company
Remuneration payable to the Management Company

Sindh Sales Tax payable on remuneration of the Management Company
Sales load payable

Faysal Bank Limited - Group Company
Balance with bank
Profit receivable on balance with bank

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee

Sindh Sales Tax payable on remuneration of the Trustee
Security Deposit

Unit holders with more than 10% holding
Units Outstanding: 27,013,412 units

FINANCIAL INSTRUMENTS BY CATEGORY

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
18.1

For the period from
December 10, 2025 to

June 30, 2026
----(Rupees)----

26,540,189
3,981,028

359,155,116
40,290

4,218,197
632,730
20,266
100,000

4,448,803,425
1,690,192,364

June 30, 2026
----(Rupees)----

3,322,890
498,433
7,663,371

2,790,847,355
27,256,519

452,504
67,876
100,000

2,706,499,413

June 30, 2026

Particulars

At amortised cost

At fair value through

Sub total
profit or loss

Financial assets

Balances with banks

Investments

Advances, deposits and other receivables

4,520,648,328

136,006,331

Rupees

- 4,520,648,328
4,782,884,399 4,782,884,399
- 136,006,331

4,656,654,659

4,782,884,399 9,439,539,058

Financial liabilities

Payable to Faysal Asset Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Accrued expenses and other liabilities

10,986,261 - 10,986,261
452,504 - 452,504
2,187,105 - 2,187,105
13,625,870 - 13,625,870

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund’s objective in managing risk is the creation and protection of unit holders’ value. Risk is inherent in the Fund'’s activities,

but it is managed through monitoring and controlling activities which are primarily set up to be performed based on limits

established by the Management Company, the constitutive documents of the Fund and the regulations and directives of the SECP.

These limits reflect the business strategy and market environment of the Fund as well as the level of the risk that the Fund is

willing to accept. The Board of Directors of the Management Company supervises the overall risk management approach within
the Fund. The Fund is exposed to market risk, liquidity risk and credit risk arising from the financial instruments it holds.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Period Ended June 30, 2026

20.1

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in market
prices.

The Management Company manages the market risk through diversification of the investment portfolio and by following the
internal guidelines established by the Investment Committee.

Market risk comprises of three types of risks: profit rate risk, currency risk, and price risk.

(i) Profit rate risk

Profit rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in
market profit rates. As of June 30, 2026, the Fund is exposed to such risk on its balances held with banks. The Investment
Committee of the Fund reviews the portfolio of the Fund on a regular basis to ensure that the risk is managed within the
acceptable limits.

a) Sensitivity analysis for variable rate instruments

Presently, the Fund holds balances with banks and investment in sukuk certificates which expose the Fund to cash flow profit rate
risk. In case of 100 basis points increase / decrease in applicable rates on the last repricing date with all other variables held

constant, the net income for the year and net assets of the Fund would have been higher / lower by Rs. 52.19 million.

Profit rate sensitivity position for on-balance sheet financial instruments is based on the earlier of contractual repricing or maturity
date.

The Fund's profit rate sensitivity related to financial assets and financial liabilities as at June 30, 2026 can be determined as
follows:

) Exposed to profit rate risk
Ffective Not exposed to profit
profit rate More than three months P . P Total
o Up to three months More than one year rate risk
(%) and up to one year
Rupees
Financial assets
Balances with banks 10.50% - 12.5% 4,520,648,328 - 4,520,648,328
Investments 10.10%-13.25% 2,219,164,752 2,563,719,647 - 4,782,884,399
Advances, deposits and other receivables 135,906,331 - 100,000 136,006,331
6,875,719,411 2,563,719,647 - 100,000 9,439,539,058
Financial liabilities
Payable to Faysal Asset Management Limited - Management Company - - - 10,986,261 10,986,261
Payable to Central Depository Company of Pakistan Limited - Trustee B R - 452,504 452,504
Accrued expenses and other liabilities . . - 2,187,105 2,187,105
13,625,870 13,625,870
On-balance sheet gap (a) 6,875,719,411 2,563,719,647 - (13,525,870) 9,425,913,188
Off-balance sheet financial instruments
Off-balance sheet gap (b)
Total profit rate sensitivity gap (a+b) 6,875,719,411 2,563,719,647
Cumulative profit rate sensitivity gap 6,875,719,411 9,439,439,058 9,439,439,058

(ii) Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in
foreign exchange rates. The Fund does not have any financial instruments in foreign currencies and hence is not exposed to such
(iii Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices (other than those arising from profit rate risk or currency risk) whether those changes are caused by factors specific to the
individual financial instrument or its issuer, or factors affecting all similar financial instruments traded in the market.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Period Ended June 30, 2026

Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its obligation in full as they fall
due or can only do so on terms that are materially disadvantageous to the Fund.

The Fund is exposed to daily settlement of equity securities and daily redemptions at the option of unit holders. The Fund's
approach to managing liquidity is to ensure, as far as possible, that the Fund will always have sufficient liquidity to meet its
liabilities when due under both normal and stressed conditions. The Fund's policy is, therefore, to invest the majority of its assets
in investments that are traded in an active market and can be readily disposed and are considered readily realisable.

As per the NBFC Regulations the Fund can borrow in the short-term to ensure settlement the maximum limit of which is fifteen
percent of the net assets up to 90 days and would be secured by the assets of the Fund.

In order to manage the Fund's overall liquidity, the Fund may also withhold daily redemption requests in excess of ten percent of
the units in issue and such requests would be treated as redemption requests qualifying for being processed on the next business
day. Such procedure would continue until the outstanding redemption requests come down to a level below ten percent of the
units then in issue. The Fund did not withhold any redemptions during the year.

The table below summaries the maturity profile of the Fund's financial instruments. The analysis into relevant maturity groupings is
based on the remaining period at the end of the reporting period to the contractual maturity dates. However, the assets and
liabilities that are receivable / payable on demand including bank balances have been included in the maturity grouping of one
month:

June 30, 2026
- More than one month | More than three months| More than one year and ' Financial instruments
Within one month ) More than five years | .~ " ) Total
and upto three months | and upto one year upto five years with no fixed maturity
Rupees
Financial assets
Balances with banks 4520,648,328 4520,648,328
Investments 2,219,164,752 2,563,719,647 4,782,884,399
Advances, deposits and other receivables 135,906,331 100,000 136,006,331
6,875,719,411 2,563,719,647 100,000 9,439,539,058
Financial liabilities
Management Company 10,986,261 10,986,261
Pakistan Limited - Trustee 452,504 452,504
Accrued expenses and other liabilities - 2,187,105 2,187,105
Total liabilties 11,438,765 2,187,105 13,625,870
Net financial assets 6,864,280,646 2,561,532,542 100,000 9425,913188

Credit risk

Credit risk is the risk that the counterparty to a financial instrument will cause a financial loss to the Fund by failing to discharge its
obligation as it falls due. The table below analyses the Fund's maximum exposure to credit risk:

June 30, 2026
Balance as per statement of || Maximum exposure to credit
assets and liabilities risk

Rupees

4,520,648,328
1,698,000,000

135,906,331
6,354,554,659

Balances with banks
Investments
Advances, deposits and other receivables

4,520,648,328
4,782,884,399

136,006,331
9,439,539,058

The maximum exposure to credit risk before any credit enhancement as at June 30, 2026 is the carrying amount of the financial
assets. Investment in government securities and profit accrued thereon, however, are not exposed to credit risk and have been
excluded from the above analysis as investment in government securities are guaranteed by the Government of Pakistan.

There is a possibility of default by participants or failure of the financial market, the depositories, the settlements or clearing
systems, etc. The Fund's policy is to enter into financial contracts in accordance with internal risk management policies and
instruments guidelines approved by the Investment Committee.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Period Ended June 30, 2026

20.3.2

20.3.3

21

21.1

22

Credit quality of financial assets

The Fund's significant credit risk arises mainly on account of its placements in banks and profit accrued thereon. The credit rating
profile of bank balances and its accrued profit is as follows:

2026
% of financial assets exposed to credit

Rating risk
Bank balances and islamic term deposit receipts including the profit accrued thereon
AAA 10.59%
AA+ 29.85%
AA 10.63%
AA- 7.75%
Sukuk certificates and profit accrued thereon
Al+ 0.77%
AA 3.71%
AA- 1.06%
A- 1.85%

Concentration of credit risk

Concentration of credit risk exists when changes in economic and industry factors similarly affect groups of counter parties whose
aggregate credit exposure is significant in relation to the Fund's total credit exposure. As transactions are entered with credit worthy
parties and are within the regulatory limits, therefore any significant concentration of credit risk is mitigated.

All financial assets of the Fund as at June 30, 2026 are unsecured and are not impaired.

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. Consequently, differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to
curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the following
levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at June 30, 2026, the Fund held the following financial instruments measured at fair value:

As at June 30, 2026

Level 1 ” Level 2 ” Level 3 ” Total
Tradable financial assets at fair value oo (Rupees) ---------
through profit or loss
GoP ljarah Sukuk Certificates 811,980,000 - - 811,980,000

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the reporting date. The
estimated fair value of all other financial assets and liabilities is considered not to be significantly different from the respective book
values.

During the period ended June 30, 2026, there were no transfers between level 1 and level 2 fair value measurements, and no
transfer into and out of level 3 fair value measurements.

UNIT HOLDERS' FUND RISK MANAGEMENT
The unit holders' fund is represented by redeemable units. These units are entitled to dividends and to payment of a proportionate

share based on the Fund's Net Asset Value per unit on the redemption date. The relevant movements are shown on the 'Statement
of Movement in Unit Holders' Fund'.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

open end scheme shall maintain fund size (i.e. net assets of the Fund) of Rs. 100 million at all times during the life of the scheme.
The Fund has historically maintained and complied with the requirement of minimum fund size at all times since inception.

For The Period Ended June 30, 2026
The Fund has no restriction on the subscription and redemption of units. As required under the NBFC Regulations, 2008 every
The Fund's objectives when managing unit holders' funds are to safeguard its ability to continue as a going concern so that it can
continue to provide returns to the unit holders and to maintain a strong base of assets to meet unexpected losses or opportunities.
In accordance with the risk management policies as stated in note 20, the Fund endeavors to invest the subscriptions received in

appropriate investment avenues while maintaining sufficient liquidity to meet redemptions, such liquidity being augmented by
disposal of investments or short-term borrowings, where necessary.

23 UNIT HOLDING PATTERN OF THE FUND

2026
Category Number of unit Number of units Percentage of total
holders held Y
Other Corporate 25 60,305,900 64.31%
FOF 1 13,504,347 14.40%
Retirement Funds 9 8,469,240 9.03%
Individuals 88 11,494,329 12.26%
Total 123 93,773,816 100.00%
24 LIST OF TOP BROKERS BY PERCENTAGE OF COMMISSION PAID
| 2026 |
Name of broker Percgntgge Of.
commission paid
Arif Habib Limited 28.46%
BMA Capital Management Ltd. 10.51%
Bright Capital (Pvt.) Limited 25.30%
Continental Exchange (Pvt.) Limited 0.41%
ICON Management (Pvt.) Limited 2.04%
JS Global Capital Limited 17.54%
Magenta Capital (Pvt.) Ltd. 5.25%
Paramount Capital (Pvt.) Ltd. 2.09%
Ktrade Securities Limited 8.40%
100.00%
The Fund has traded with only the above mentioned 9 broker / dealer during the year ended June 30, 2026.
25 DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE
Following are the details in respect of members of the Investment Committee of the Fund:
Name Designation Qualification overall
experience ’
Mr. Nadir Rahman Chief Executive Officer BS (Economics)  Over 34 Years
Mr. Omer Bin Javaid Deputy Chief Executive Officer MBA Over 26 Years
Mr. Syed Shahid Igbal Head of Fixed Income B.Com Over 33 Years
Mr. Salman Muslim Chief Financial Officer and Company Secretary FCA Over 19 Years
Mr. Mustajab Alam Fund Manager MBA, CFA Over 12 Years
Mr. Syed Eunas Vigar Head of Internal Audit and Compliance MBA Finance Over 17 Years
Mr. Abdul Basit Unit Head - Risk Management ACCA Over 10 Years
Ms. Sarah Rehman Head of Research MBA Over 9 Years
26 NAME AND QUALIFICATION OF THE FUND MANAGER
Name | | Designation | | Qualification || Other funds managed by the Fund manager
Mr. Syed Shahid Head of Fixed B.Com Faysal Islamic Savings Growth Fund, Faysal Islamic Asset
Igbal Income Allocation Fund, Faysal Halal Amdani Fund, Faysal Islamic Cash
Fund, Faysal Islamic Special Income Fund, Faysal Islamic
Financial Planning Fund-ll, Faysal Islamic Sovereign Fund,
Faysal Islamic Financial Growth Fund, Faysal Islamic KPK
Government Employees Pension Fund, Faysal Islamic Mustakil
Munafa Fund.
A A A
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For The Period Ended June 30, 2026
27 MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY
The dates of the meetings of the Board of Directors of the Management Company of the Fund and the attendance of its members
are given below:
) . . 139th BOD | 140th BOD | 141stBOD | 142nd BOD | 143rd BOD | 144th BOD | 145th BOD | 146th BOD
S.No Directors Designation
13-Aug-25 | 20-Aug-25 8-Oct-25 16-Oct-25 4-Dec-25 11-Feb-26 | 16-Apr-26 7-May-26
1 Mr. Yousaf Hussain Director Yes Yes Yes Yes Yes Yes Yes Yes
2 Mrs. Samia Zuberi Director Yes Yes Yes Yes Yes Yes Yes Yes
3 Mr. Ehsen Zafar Puri Director Yes Yes Yes Yes Yes Yes Yes Yes
4 Mr. Aneeq Malik* Director - - Yes Yes Yes Yes Yes Yes
5 Mian Salman Ali Director Yes Yes Yes Yes Yes Yes Yes Yes
6 Syed Amin Ur Rahman* Director - - Yes Yes Yes Yes Yes Yes \
7 Syed Muhammad Fraz Zaidi* Director - - Yes Yes Yes Yes Yes Yes
8 Mr. Nadir Rahman Chief Executive Officer Yes Yes Yes Yes Yes Yes Yes Yes
9 Syed Majid Ali* Director Yes Yes - - - - -
10 Mr. Ali Wagar* Director Yes Absent - - - -

*Mr. Aneeq Malik, Mr. Syed Amin Ur Rahman and Mr. Syed Muhammad Fraz Zaidi were appointed as a director on the board with effect from October 03, 2025.

*Mr. Majid Ali and Mr. Ali Wagar retired from the Board of Directors with effect from October 3, 2025.

28 GENERAL

Figures have been rounded off to the nearest Rupee, unless otherwise stated.

29 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on July 31, 2026 by the Board of Directors of the
Management Company.

| Chief Financial Officer
e R

For Faysal Asset Management Limited
(Management Company)

Chief Executive Officer Director
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SUPPLEMENTARY NON FINANCIAL INFORMATION
DISCLOSURE REQUIREMENTS UNDER CLAUSE 6 - NOTES TO THE ACCOUNTS SUB CLAUSE (1)

AND CLAUSE 11 - PERFORMANCE TABLE OF THE 5TH SCHEDULE TO THE
NON BANKING FINANCE COMPANIES AND NOTIFIED ENTITIES REGULATIONS, 2008
FIFGF-II
June 30, 2026

(Rupees)
(i) PERFORMANCE TABLE

Net assets 9,395,287,764
Net assets value per unit 100.1910
Offer price per unit 103.6476
Repurchase price per unit 100.191
Highest offer price per unit 109.2355
Highest repurchase price per unit 105.5926
Lowest offer price per unit 103.45
Lowest repurchase price per unit 100
Total return: 10.53%
- capital growth 4.90%
- income distribution 5.63%

Average annual return:
(Launch date: December, 2025)

- one year 10.53%
Distribution per unit:

- Interim distribution (% per unit) 5.63%
- Final distribution (% per unit)*

5.63%

The Fund's past performance is not necessarily indicative of future performance. Therefore, the unit prices and investment returns may go down, as well as up.

(i) MEETINGS OF THE AUDIT COMMITTEE
Following is the analysis of the attendance in the meetings of the Audit Committee of the Management Company during the year:

X . . Attended Meetings Held On
Name of Directors D 1
11-Aug-25 15-0ct-25 | 11-Feb-26 14-Apr-26
Mr.Ehsen Zafar Puri Chairperson Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member
Mrs. Samia Zuberi Member Yes Yes Yes Yes
Syed Muhammad Fraz Zaidi Member Not Member Yes Yes Yes
Mian Salman Ali Member Yes Yes Yes Yes

(iif) MEETINGS OF THE HUMAN RESOURCE AND REMUNERATION COMMITTEE
Following is the analysis of the attendance in the meetings of the Human Resource and Remuneration Committee of the Management Company during the year:

X Attended Meetings Held On
Name of Directors Desig
15-Oct-25 10-Feb-26 15-Apr-26
Mrs. Samia Zuberi Chairperson Yes Yes Yes
Mr. Yousaf Hussain Member Yes Yes Yes
Mr.Ehsen Zafar Puri Member Yes Yes Yes
Mr. Aneeq Malik Member Yes Yes Yes

(iv) MEETINGS OF THE BOARD RISK MANAGEMENT COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Risk Committee of the Management Company during the year:

. . . Attended Meetings Held On
Name of Directors D 1
13-Aug-25 16-0ct-25 | 24-Feb-26 21-Apr-26
Mian Salman Ali Chairman Yes Yes Yes Yes
Mr. Ehsen Zafar Puri Member Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member
Mr. Ali Wagar Member Yes Not Member Not Member Not Member
Syed Amin Ur Rehman Member Not Member Yes Yes Yes
Mr. Aneeq Malik Member Not Member Yes Yes Yes
(v) MEETINGS OF THE BOARD STRATEGY COMMITTEE

Following is the analysis of the attendance in the meetings of the Board Strategy Committee of the Management Company during the year:

Name of Directors Desi ion Attended Meetings Held On
02-Dec-25
Mr. Yousaf Hussain Chairman Yes
Mr. Aneeq Malik Member Yes
Mian Salman Ali Member Yes
Syed Amin Ur Rehman Member Yes
Syed Muhammad Fraz Zaidi Member Yes
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(vi) MEETINGS OF THE BOARD TECHNOLOGY COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Technology Committee of the Management Company during the year:

Z

(vii)

(viii) MEETINGS OF THE SHARIAH BOARD COMMITTEE

. . . Attended Meetings Held On
Name of Directors Designation
21-Aug-25 27-Nov-25 | 11-Feb-26 15-Apr-26
Mr. Ehsen Zafar Puri Chairman Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member
Mr. Aneeq Malik Member Not Member Yes Yes Yes
Syed Muhammad Fraz Zaidi Member Not Member Yes Yes Yes
Syed Amin Ur Rehman Member Not Member Yes Yes Yes

MEETINGS OF THE BOARD INVESTMENT COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Investment Committee of the Management Company during the year:

Attended Meetings Held On

Name of Directors Designation
27-Nov-25 10-Feb-26 14-Apr-26
Syed Muhammad Fraz Zaidi Chairperson Yes Yes Yes
Mrs. Samia Zuberi Member Yes Yes Yes
Mian Salman Ali Member Yes Yes Yes

Following is the analysis of the attendance in the meetings of the Shariah Board Committee of the Management Company during the year:

. . . Attended Meetings Held On
Name of Directors Designation
30-Sep-25 16-Dec-25 30-Mar-26
Mufti Muhammad Mohib-ul-Haq Chairman Yes Yes Yes
Mufti Muhammad Najeeb Khan Member Yes Yes Yes
Muhammad Faisal Shaikh Member Yes Yes Yes
Mufti Abdul Zahid Farooqui Shariah Advisor Yes Yes Not Member
Mufti Abdul Basit Shariah Advisor Yes Yes Yes

i
7_

13-May-26
Yes

Not Member
Yes
Yes
Yes
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FUND INFORMATION

Management Company
Faysal Asset Management Limited.

Board of Directors

Mr. Yousaf Hussain, Chairman

Mrs. Samia Zuberi, Director

Mr. Ehsen Zafar Puri, Director

Mr. Aneeq Malik, Director

Mian Salman Ali, Director

Syed Amin ur Rahman, Director

Syed Muhammad Fraz Zaidi, Director

Mr. Nadir Rahman, Chief Executive Officer

Chief Financial Officer
& Company Secretary

Mr. Salman Muslim

Audit Committee

Mr. Ehsen Zafar Puri, Chairman

Mrs. Samia Zuberi, Member

Mian Salman Ali, Member

Syed Muhammad Fraz Zaidi, Member

Human Resource &
Remuneration Committee
Mrs. Samia Zuberi, Chairperson
Mr. Yousaf Hussain, Member

Mr. Ehsen Zafar Puri, Member

Mr. Aneeq Malik, Member

Risk Management Committee
Mian Salman Ali, Chairman

Mr. Aneeq Malik, Member

Syed Amin ur Rahman, Member

Board Strategy Committee
Mr. Yousaf Hussain, Chairman

Mr. Aneeq Malik, Member

Mian Salman Ali, Member

Syed Amin ur Rahman, Member
Syed Muhammad Fraz Zaidi, Member

Board Investment Committee
Syed Muhammad Fraz Zaidi, Chairman
Mrs. Samia Zuberi, Member

Mian Salman Ali, Member
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Syed Amin ur Rehman, Member
Syed Muhammad Fraz Zaidi, Member

Shariah Board Committee

Mufti Muhammad Mohib-ul-Hag, Chairman
Mufti Muhammad Najeeb Khan, Member
Muhammad Faisal Shaikh, Member

Mufti Abdul Basit, Shariah Advisor

"/
Board Technology Committee
Mr. Aneeq Malik, Chairman
Mr. Ehsen Zafar Puri, Member

Trustee to the Fund

Central Depository Company of Pakistan Limited,
CDC House, 99B, Block B, S.M.C.H.S, Main
Shahrah-e-Faisal, Karachi.

Auditors
A.F Ferguson & Co. Chartered Accountants

Legal Advisor

Mohsin Tayebaly & Co,

2nd Floor, Dime Centre, BC-4 Block-9, KDA-5,
Clifton, Karachi

Registrar

[TMinds Limited,

Central Depository Company of Pakistan Limited,
CDC House, 99B, Block B, S.M.C.H.S, Main
Shahrah-e-Faisal, Karachi.

Bankers to the Fund

Faysal Bank Limited
Dubai Islamic Bank
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MISSION AND VISION

To provide world class investment
management and advisory services for
the benefit of clientele looking to
maximize their financial returns while
minimizing risk.

To amplify our client-centricity by
INSpiring innovation, championing
customer service, generating
competitive returns, and honoring the
utmost ethical and professional
standards.

MISSION STATEMENT

Faysal Islamic Financial Planning Fund -l
that aims to generate returns on invest-
ment as per the respective allocation
Plans by investing in collective investment
scheme in line with the risk tolerance, re-
turns & basic needs of the investor
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FUND MANAGER'S REPORT
MACRO-ECONOMIC REVIEW

June 2026 was largely focused on pre-and post-budget happenings. Budget FY27
(Outlay: PKR18.7tr) reflected a delicate balance between growth-orientation and
stabilization. It offered relief to the common man by lowering income taxes and abolition
of surcharges. Much awaited relief for the construction sector was granted through tax
reduction. Much focus was on FBR reforms through expansion of tax net and digital
integration.
Overall macros remained resilient despite inflationary pressures and ongoing US-Iran
conflict. The government continued its engagement with the IMF with discussions
primarily focused on implementation of the FY27 budget, revenue mobilization measures,
and adherence to fiscal consolidation targets. Authorities reiterated their commitment to
maintaining a primary fiscal surplus, broadening the tax base, and advancing structural
reforms under the IMF-supported program.

The headline CPIl eased to 11.1% YoY from 11.7% in May, while monthly inflation turned
negative at -0.3%, indicating a modest decline in consumer prices during the month. The
moderation was primarily supported by easing international oil prices following reduced
geopolitical tensions, helping contain imported inflation, decline in petroleum prices,
favorable base effects compared with the same period last year & stabilization in several
consumer categories after the sharp increases witnessed in May. Price pressures
remained broad-based across both urban and rural areas, reflecting higher transportation
costs and pass-through from imported inflation. For FY27, we expect inflation to clock-in
at ~7.6%. The Monetary Policy Committee (MPC) decided to keep the policy rate
unchanged at 11.5% in its latest meeting. Easing of global oil prices (still elevated than
pre-war levels) following the recent positive geopolitical developments triggered this
decision.

On the external front, Pakistan's current account position remained manageable despite
continued pressure from higher imports. Record workers' remittances (projected at
~USD4bn) and steady export receipts partially offset the impact of elevated energy
imports. Foreign exchange reserves remained at comfortable levels (projected at
USD18.4bn by June end), supported by multilateral inflows and continued exchange rate
stability, providing an important buffer against external shocks.

Fiscal performance (Fiscal surplus/Primary deficit at 3.0/2.5% for FY26) remained
broadly aligned with IMF program objectives; however, revenue collection continued to
face challenges despite ongoing enforcement measures. The government remained
focused on improving tax compliance, expanding the tax net, and rationalizing
expenditures to meet the fiscal targets set for FY26 and support the implementation of the
FY27 budget.

Going forward, Pakistan's macroeconomic outlook remains dependent on maintaining
policy discipline and managing external risks. Continued implementation of structural
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critical for preserving macroeconomic stability. However, geopolitical uncertainty & global
commodity prices need to be monitored on an ongoing basis.

Debt Market Review

Overall yields decreased by ~70bps in the month of June. During the month, three fixed-rate
Sukuk auctions were held with a cumulative target of PKR150bn. FRR Rate for the 3Y/5Y
tenure was ~12.1/12.1% respectively. 2 bids were accepted, cumulatively amounting to
PKR192bn. Two Variable-rate auctions were also held targeting PKR200bn, total accepted
amount was ~PKR421bn.
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reforms, prudent fiscal management, and sustained reserve accumulation will remain

The Monetary Policy Committee (MPC) decided to keep the policy rate unchanged at 11.5%
in its latest meeting. Easing of global oil prices (still elevated than pre-war levels) following
the recent positive geopolitical developments triggered this decision.

Going forward, interest rates are expected to remain broadly stable over the near term
before gradually declining as inflation expectations become firmly anchored. Monetary

easing will likely be gradual rather than aggressive.
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Fund Type Open Ended

Category Shariah Compliant Asset Allocation Fund of Funds Scheme
Risk Profile High

Launch Date September 17, 2025

Custodian/Trustee CDC

Stability Rating Not Rated

Auditor

A.F. Ferguson & Co.

Management Fee

Up to 2.00% per annum for the equity portion, up to 1.50% per annum for the
fixed income portion, and up to 1.25% per annum for the money market
portion based on actual allocation of the net assets. (Actual Rate of
Management Fee Charged is 1.00%)

Selling and Marketing
Expense

0.00%

Front/Back-end Load

FEL up to 3% of NAV (Actual Charged is 0.00) & BEL 0%

Min Subscription

PKR. 1,000

Benchmark*

KMI-30 Index, Three (3) months PKISRYV rates and Six (6) months PKISRV
rates of Three (3) AA rated Scheduled Islamic Banks or Islamic window of
conventional banks as selected by MUFAP based on the actual proportion of
investment in Shariah Compliant Equity/Asset Allocation, Shariah compliant
Sovereign Income, Shariah compliant Income, Shariah compliant Money
Market Scheme made by the investment plan.

Pricing Mechanism

Forward

Dealing Days Monday-Friday
Cut-Off Timing Mon to Thu 9:00 am to 3:00 pm, Fri 9:00 am to 4:00 pm
AMC Rating AML1 (VIS) September 10, 2024
NAV per Unit (PKR) 119.07
Net Assets (mn) 245
Total Expense Ratio
(Annualized) 0.76%
\ Total Expense Ratio (Monthly) | 0.51%
\ Fund Returns (% p.a)
FY26 FY25
YTD 9.29% -
Benchmark (YTD) 17.19% -
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Others including Cash Asset Allocation
Receivables 9.29%
0.10%

Islamic Dedicated

Equity Scheme
22.74%
Islamic Money
Market Scheme
67.87%
B Cash M Islamic Dedicated Equity Scheme

Islamic Money Market Scheme B Others including Receivables

FUND PERFORMANCE

Faysal Priority Ascend Plan-I yielded an absolute FY26TD return of 9.97% relative to its
benchmark yield of 12.24%. The management invested in Cash (9.29%), Islamic Dedicated
Equity Scheme (22.74%), Islamic Money Market Scheme (67.87%) and Others (0.10%).
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FUND MANAGER'S REPORT
MACRO-ECONOMIC REVIEW

June 2026 was largely focused on pre-and post-budget happenings. Budget FY27
(Outlay: PKR18.7tr) reflected a delicate balance between growth-orientation and
stabilization. It offered relief to the common man by lowering income taxes and abolition
of surcharges. Much awaited relief for the construction sector was granted through tax
reduction. Much focus was on FBR reforms through expansion of tax net and digital
integration.
Overall macros remained resilient despite inflationary pressures and ongoing US-Iran
conflict. The government continued its engagement with the IMF with discussions
primarily focused on implementation of the FY27 budget, revenue mobilization measures,
and adherence to fiscal consolidation targets. Authorities reiterated their commitment to
maintaining a primary fiscal surplus, broadening the tax base, and advancing structural
reforms under the IMF-supported program.

The headline CPIl eased to 11.1% YoY from 11.7% in May, while monthly inflation turned
negative at -0.3%, indicating a modest decline in consumer prices during the month. The
moderation was primarily supported by easing international oil prices following reduced
geopolitical tensions, helping contain imported inflation, decline in petroleum prices,
favorable base effects compared with the same period last year & stabilization in several
consumer categories after the sharp increases witnessed in May. Price pressures
remained broad-based across both urban and rural areas, reflecting higher transportation
costs and pass-through from imported inflation. For FY27, we expect inflation to clock-in
at ~7.6%. The Monetary Policy Committee (MPC) decided to keep the policy rate
unchanged at 11.5% in its latest meeting. Easing of global oil prices (still elevated than
pre-war levels) following the recent positive geopolitical developments triggered this
decision.

On the external front, Pakistan's current account position remained manageable despite
continued pressure from higher imports. Record workers' remittances (projected at
~USD4bn) and steady export receipts partially offset the impact of elevated energy
imports. Foreign exchange reserves remained at comfortable levels (projected at
USD18.4bn by June end), supported by multilateral inflows and continued exchange rate
stability, providing an important buffer against external shocks.

Fiscal performance (Fiscal surplus/Primary deficit at 3.0/2.5% for FY26) remained
broadly aligned with IMF program objectives; however, revenue collection continued to
face challenges despite ongoing enforcement measures. The government remained
focused on improving tax compliance, expanding the tax net, and rationalizing
expenditures to meet the fiscal targets set for FY26 and support the implementation of the
FY27 budget.

Going forward, Pakistan's macroeconomic outlook remains dependent on maintaining
policy discipline and managing external risks. Continued implementation of structural

\\ .__________________J/ /4

» v N N

-
q|
\

4



critical for preserving macroeconomic stability. However, geopolitical uncertainty & global
commodity prices need to be monitored on an ongoing basis.

Debt Market Review

Overall yields decreased by ~70bps in the month of June. During the month, three fixed-rate
Sukuk auctions were held with a cumulative target of PKR150bn. FRR Rate for the 3Y/5Y
tenure was ~12.1/12.1% respectively. 2 bids were accepted, cumulatively amounting to
PKR192bn. Two Variable-rate auctions were also held targeting PKR200bn, total accepted
amount was ~PKR421bn.
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VFaysal Islamic Financial Planning Fund Il
reforms, prudent fiscal management, and sustained reserve accumulation will remain

The Monetary Policy Committee (MPC) decided to keep the policy rate unchanged at 11.5%
in its latest meeting. Easing of global oil prices (still elevated than pre-war levels) following
the recent positive geopolitical developments triggered this decision.

Going forward, interest rates are expected to remain broadly stable over the near term
before gradually declining as inflation expectations become firmly anchored. Monetary

easing will likely be gradual rather than aggressive.
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Faysal Islamic Financial Planning Fund Il

Fund Type Open Ended

Category Shariah Compliant Asset Allocation Fund of Funds Scheme
Risk Profile Moderate - Medium

Launch Date August 11, 2025

Custodian/Trustee CDC

Stability Rating Not Rated

Auditor

A.F. Ferguson & Co.

Management Fee

Up to 2.00% per annum for the equity portion, up to 1.50% per annum for the
fixed income portion, and up to 1.25% per annum for the money market
portion based on actual allocation of the net assets. (Actual Rate of
Management Fee Charged is 1.00%)

Selling and Marketing
Expense

0.00%

Front/Back-end Load

FEL up to 3% of NAV (Actual Charged is 0.00) & BEL 0%

Min Subscription

PKR. 1,000

Benchmark*

Shariah Compliant Equity: KMI-30 Index, Shariah Compliant Money Market:
90% three (3) months PKISRYV rates + 10% three (3) months average of the
highest rates on savings account of three (3) AA rated scheduled Islamic
Banks or Islamic Windows of Conventional Banks as selected by MUFAP,
Shariah Compliant Sovereign Income: 90% six (6) months PKISRYV rates +
10% six (6) months average of the highest rates on savings account of three
(3) AA rated scheduled Islamic Banks or Islamic Windows of Conventional
Banks as selected by MUFAP, Shariah Compliant Income: 75% six (6) months
PKISRV rates + 25% six (6) months average of the highest rates on savings
account of three (3) AA rated scheduled Islamic Banks or Islamic Windows of
Conventional Banks as selected by MUFAP, on basis of actual proportion held
by the Investment Plan.

Pricing Mechanism

Forward

Dealing Days Monday-Friday

Cut-Off Timing Mon to Thu 9:00 am to 3:00 pm, Fri 9:00 am to 4:00 pm

AMC Rating AM1 (VIS) September 10, 2024
\ NAV per Unit (PKR) 108.74
\ Net Assets (mn) 199

Total Expense Ratio

(Annualized) 1.10%

Total Expense Ratio (Monthly) | 0.70%

Fund Returns (% p.a)
FY26 FY25
YTD 8.74% -
Benchmark (YTD) 8.74% -
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Others including Asset Allocation
Receivables
0.21%
Cash

22.11%

Islamic Dedicated
Equity Scheme

2.56%
Islamic Money
Market Scheme
75.12%
B Cash M Islamic Dedicated Equity Scheme

Islamic Money Market Scheme M Others including Receivables

FUND PERFORMANCE

Faysal Priority Ascend Plan-Il yielded an absolute FY26TD return of 8.74% relative to its
benchmark yield of 8.74%. The management invested in Cash (22.11%), Islamic Dedicated
Equity Scheme (2.56%), Islamic Money Market Scheme (75.12%) and Others (0.21%)
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FUND MANAGER'S REPORT
MACRO-ECONOMIC REVIEW

June 2026 was largely focused on pre-and post-budget happenings. Budget FY27
(Outlay: PKR18.7tr) reflected a delicate balance between growth-orientation and
stabilization. It offered relief to the common man by lowering income taxes and abolition
of surcharges. Much awaited relief for the construction sector was granted through tax
reduction. Much focus was on FBR reforms through expansion of tax net and digital
integration.
Overall macros remained resilient despite inflationary pressures and ongoing US-Iran
conflict. The government continued its engagement with the IMF with discussions
primarily focused on implementation of the FY27 budget, revenue mobilization measures,
and adherence to fiscal consolidation targets. Authorities reiterated their commitment to
maintaining a primary fiscal surplus, broadening the tax base, and advancing structural
reforms under the IMF-supported program.

The headline CPIl eased to 11.1% YoY from 11.7% in May, while monthly inflation turned
negative at -0.3%, indicating a modest decline in consumer prices during the month. The
moderation was primarily supported by easing international oil prices following reduced
geopolitical tensions, helping contain imported inflation, decline in petroleum prices,
favorable base effects compared with the same period last year & stabilization in several
consumer categories after the sharp increases witnessed in May. Price pressures
remained broad-based across both urban and rural areas, reflecting higher transportation
costs and pass-through from imported inflation. For FY27, we expect inflation to clock-in
at ~7.6%. The Monetary Policy Committee (MPC) decided to keep the policy rate
unchanged at 11.5% in its latest meeting. Easing of global oil prices (still elevated than
pre-war levels) following the recent positive geopolitical developments triggered this
decision.

On the external front, Pakistan's current account position remained manageable despite
continued pressure from higher imports. Record workers' remittances (projected at
~USD4bn) and steady export receipts partially offset the impact of elevated energy
imports. Foreign exchange reserves remained at comfortable levels (projected at
USD18.4bn by June end), supported by multilateral inflows and continued exchange rate
stability, providing an important buffer against external shocks.

Fiscal performance (Fiscal surplus/Primary deficit at 3.0/2.5% for FY26) remained
broadly aligned with IMF program objectives; however, revenue collection continued to
face challenges despite ongoing enforcement measures. The government remained
focused on improving tax compliance, expanding the tax net, and rationalizing
expenditures to meet the fiscal targets set for FY26 and support the implementation of the
FY27 budget.

Going forward, Pakistan's macroeconomic outlook remains dependent on maintaining
policy discipline and managing external risks. Continued implementation of structural
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critical for preserving macroeconomic stability. However, geopolitical uncertainty & global
commodity prices need to be monitored on an ongoing basis.

Debt Market Review

Overall yields decreased by ~70bps in the month of June. During the month, three fixed-rate
Sukuk auctions were held with a cumulative target of PKR150bn. FRR Rate for the 3Y/5Y
tenure was ~12.1/12.1% respectively. 2 bids were accepted, cumulatively amounting to
PKR192bn. Two Variable-rate auctions were also held targeting PKR200bn, total accepted
amount was ~PKR421bn.
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reforms, prudent fiscal management, and sustained reserve accumulation will remain

The Monetary Policy Committee (MPC) decided to keep the policy rate unchanged at 11.5%
in its latest meeting. Easing of global oil prices (still elevated than pre-war levels) following
the recent positive geopolitical developments triggered this decision.

Going forward, interest rates are expected to remain broadly stable over the near term
before gradually declining as inflation expectations become firmly anchored. Monetary

easing will likely be gradual rather than aggressive.
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Faysal Islamic Financial Planning Fund Il

Fund Type Open Ended

Category Shariah Compliant Asset Allocation Fund of Funds Scheme
Risk Profile Low

Launch Date May 29, 2025

Custodian/Trustee CDC

Stability Rating Not Rated

Auditor

A.F. Ferguson & Co.

Management Fee

Up to 2.00% per annum for the equity portion, up to 1.50% per annum for the
fixed income portion, and up to 1.25% per annum for the money market
portion based on actual allocation of the net assets. (Actual Rate of
Management Fee Charged is 1.00%).

Selling and Marketing
Expense

0.00%

Front/Back-end Load

FEL up to 3% of NAV (Actual Charged is 0.00) & BEL 0%

Min Subscription

PKR. 1000

Benchmark*

Shariah Compliant Money Market: 90% three (3) months PKISRYV rates + 10%
three (3) months average of the highest rates on savings account of three (3)
AA rated scheduled Islamic Banks or Islamic Windows of Conventional Banks
as selected by MUFAP on basis of actual proportion held by the Investment
Plan.

Pricing Mechanism

Forward

Dealing Days Monday-Friday

Cut-Off Timing Mon to Thu 9:00 am to 3:00 pm, Fri 9:00 am to 4:00 pm
AMC Rating AM1 (VIS) September 10, 2024

NAV per Unit (PKR) 110.07

Net Assets (mn) 7635

Total Expense Ratio

(Annualized) 0.36%

Total Expense Ratio (Monthly) | 0.38%

/ J 4

Fund Returns (% p.a)

YTD

Benchmark (YTD)

FY26 FY25
9.96% 1.04%
9.38% 0.08%
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Others including Asset Allocation
Receivables
0.01% Cash

1.04%

Islamic Money
Market Scheme

31.50%
Islamic Income
Category
67.44%
B Cash B Islamic Money Market Scheme
Islamic Income Category B Others including Receivables

FUND PERFORMANCE

Faysal Priority Ascend Plan-1ll yielded an absolute FY26TD return of 9.96% relative to its
benchmark yield of 9.38%. The management invested in Cash (1.04%), Islamic Money
Market Scheme (31.50%), Islamic Income Category (67.44%) and Others (0.01%).
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Statement of Assets and Liabilities

As at June 30, 2026

Assets

Balances with banks

Investments

Receivable from Faysal Asset Management
Limited - Management Company

Prepayment, advances and profit receivable

Total assets

Liabilities

Payable to Faysal Asset Management Limited -
Management Company

Payable to Central Depository Company of
Pakistan - Trustee

Payable to the Securities and Exchange
Commission of Pakistan

Payable against redemption and conversion
of units

Accrued expenses and other liabilities

Total liabilities

Net assets

Note

10

11

12

Unit holders' fund (as per the statement attached)

Contingencies and commitments

Number of unit in issue

Net assets value per unit

13

PP Faysal Islamic Financial Planning Fund I

June 30, 2026

June 30, 2025

FIFPF-II- FIFPF-II- FIFPF-II- FIFPF-II- FIFPF-II- FIFPF-II-
Faysal Faysal Faysal Faysal Sharia Faysal Faysal Sharia
Priority Priority Priority Capital Total Priority Capital Total
Ascend Plan| |Ascend Plan| |Ascend Plan -| Preservation Ascend Plan| | Preservation
-1 -1l 1l Plan - X -1 Plan - X
-------------- (Rupees) ---=---=------ (Rupees)
23,216,729 || 44,805,007 81,028,056 747,545 149,797,337 | 149,271,632 14,538,638 | 163,810,270
224,033,093 | 155,971,257 | |7,599,087,606 7,979,091,956 -
- 8,815 - 8,815 8,815 - 8,815
- 4,542 - 1,289,870 1,294,412 1,878,779 1,289,870 3,168,649
247,249,822 200,780,806 7,680,124,477 2,037,415 8,130,192,520 151,159,226 15,828,508 166,987,734
54,524 66,471 2,000,179 2,037,415 4,158,589 1,160,685 9,837,416 || 10,998,101
16,743 13,171 575,771 605,685 12,451 12,451
1,924 2,705 128,814 133,443 11,909 11,909
- - - - - 5,991,092 5,991,092
2,045,249 1,440,648 42,218,472 - 45,704,369 292,814 - 292,814
2,118,440 1,522,995 44,923,236 2,037,415 50,602,086 1,477,859 15,828,508 17,306,367
245,131,382 199,257,811 7,635,201 241 8,079,590,434 149,681,367 - 149,681,367
245,131,382 199,257,811 7,635,201 241 8,079,590,434 149,681,367 - 149,681,367
------------------------------ (Number of units)-----------------nrznemene ---------(Number of units)--------
2,058,650 1,832,493 69,367,515 1,495,382 -
(Rupees) (Rupees)
119.0738 108.7359 110.0688 100.10

The annexed notes from 1 to 26 form an integral part of these financial statements.

Chief Financial Officer

For Faysal Asset Management Limited
(Management Company)

Chief Executive Officer

Director
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Income Statement

Note

Income
Profit on balances with banks
Net realised gain / (loss) on sale of investments
Dividend income
Unrealised appreciation / (diminution) on re-measurement of

investments classified as 'financial assets at

fair value through profit or loss' - net 6.2
Reversal of excess provisions
Total income / (loss)

Expenses
Remuneration of Faysal Asset Management

Limited - Management Company 9.1
Sindh Sales Tax on remuneration of the

Management Company 9.2

Remuneration of Central Depository Company
of Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Fee to the Securities and Exchange

Commission of Pakistan 11
Auditors' remuneration 14
Amortisation of preliminary expenses and

floatation cost 8

Bank charges

Allocated expenses

Shariah advisory fee

Reimbursement of expenses from the Management Company
Legal and professional charges

Total expenses

Net income / (loss) for the period / year before taxation
Taxation 15

Net income / (loss) for the period / year after taxation

Allocation of net income / (loss) for the period / year
Net income / (loss) for the period / year after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

For The Year Ended June 30, 2026

LS N

Z

For the period

from July 18,

2025 to June
30, 2026

For the period
from August 8,
2025 to June
30, 2026

June 30, 2026

FIFPF-II-
Faysal Priority
Ascend Plan -

|

FIFPF-II-
Faysal Priority
Ascend Plan -

Il

FIFPF-II-
Faysal Priority
Ascend Plan - I

Total

For the period
from July 1,
2024 to July

14,2024

For the period
from
May 29, 2025

FIFPF-II-
Faysal Sharia
Capital
Preservation
Plan - X

8,839,896
9,137,764
5,091,388

5,973,702
8,807,768
4,522,395

120,403,964
619,669,824
75,949,253

(Rupees)

135,217,562
637,615,356
85,563,036

88,562
(1,983,092)

Faysal Islamic Financial Planning Fund Il “NQ |
o (1:983:992) \
\

The annexed notes from 1 to 26 form an integral part of these financial statements.

1303943 (7,314,503)  (246,531471)  (252542,031) - -
- - - - 50,807 - 50,807
24372991 11989362  569,491,570.10 605853923  (1,843,723) 1,915118 71,395
780,420 526,078 13,164,688 14,471,186 309,953 1,603 311,556
117,062 78,912 1,974,703 2,170,677 46,493 240 46,733
132,544 84,480 4,257,802 4,474,917 20,051 11,220 31,271
19,882 12,672 638,684 671,238 3,008 1,683 4,691
58,531 39,456 992,165 1,090,153 6,257 12,021 18,278
458,653 458,862 458,653 1,376,168 - - -
- - - - 78,677 - 78,677
3,632 3,205 1,928 8,765 4,690 50 4,740
- - - - 300,933 - 300,933
112,296 83,032 112,293 307,621 6,594 - 6,594
- - - - 2,145 (8,815) (6,670)
40,946 40,857 40,946 122,749 - - -
1,723,968 1,327,554 21,641,953 24,693,473 778,801 18,002 796,803
22,649,025 10,661,808 547849617 581,160,450  (2,622524) 1,897,116 (725,408)
22,649,025 10,661,808 547849617 _ 581,160450  (2,622524) _ 1.897,116 (725,408)
22,649,025 10,661,808 547,849,617 581,160,450  (2,622524) 1,897,116 (725,408)
(21,878,586)  (10,203,092)  (522,747,380)  (554,829,058) - (1,157,418)  (1,157,418)
770,439 458,716 25,102,237 26331392 (2622,524) 739,698 (1,882,826)
770,439 458,716 25,102,237 26,331,392 E - -
- - - - - 739,698 739,698
770,439 458,716 25,102,237 26,331,392 739,698 739,698
For Faysal Asset Management Limited
(Management Company)
Chief Executive Officer Director

Chief Financial Officer
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Statement of Comprehensive Income

PP Faysal Islamic Financial Planning Fund I

Other comprehensive income for the period / year

Total comprehensive income / (loss) for the period / year 22,649,025

For The Year Ended June 30, 2026
For the period
from July 18,
2025 to June
30, 2026
FIFPF-II-
Faysal Priority
Ascend Plan -
|
Net income / (loss) for the period / year after taxation 22,649,025

The annexed notes from 1 to 26 form an integral part of these financial statements.

For the period For the period For t?e period
from August 8, from July 1, rom
2025 to June | | June 30 2026 2024 t0 July || MY 23) 2025
30, 2026 14,2024
Total June 30, 2025 Total
FIFPF-II- — FIFPFI- FIFPF-II
Faysal Priority o Faysal §har|a Faysal Priority
Faysal Priority Capital
Ascend Plan - . Ascend Plan -
I Ascend Plan - Il Preservation "
Plan - X
(Rupees)
10,661,808 547,849,617 581,160,450 (2,622,524) 1,897,116 (725,408)
10,661,808 547,849,617 _ 581,160,450 2,622,524 1,897,116 (725,408)
For Faysal Asset Management Limited
(Management Company)
Chief Executive Officer Director

Chief Financial Officer
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Faysal Islamic Financial Planning Fund I

Statement of Movement in Unit Holders’ Fund

For The Year Ended June 30, 2026

For the period from July 18, 2025 to June 30, 2026

For the period from August 8, 2025 to June 30, 2026

June 30, 2026

FIFPF-II-Faysal Priority Ascend Plan - |

FIFPF-II-Faysal Priority Ascend Plan - Il

FIFPF-II-Faysal Priority Ascend Plan - Il

Total

Capital value

Undistributed

Total Capital value Undistributed

Total

Undistributed

Undistributed

Net assets at the beginning of the period / year

Issuance of 9,025,220 (2025: Nil) units in FPAP-I; Issuance of 4,825,338
(2025: Nil) units in FPAP-I; Issuance of 220,772,219 (2025: 3,182,310) units in FPAP-III;
Issuance of Nil (2025:Nil) units in FSCPP-X

- Capital value (at par value per unit/ net asset value per unit at the beginning of the period / year)
- Element of income

Total proceeds on issuance of units
Redemption of 6,966,570 (2025:Nil ) units FPAP-I; Redemption of 2,992,845

(2025:Nil') units FPAP-II; Redemption of 152,900,086 (2025:1,686,927 ) units FPAP-III;
Redemption of Nil (2025 Nil) units FSCPP-X

- Capital value (at par value per unit/ net asset value per unit at the beginning of the period / year)
- Element of loss

Total payments on redemption of units

Distribution for the year ended June 30, 2025 @ Rs. 0.95 per unit declared on June 27, 2025 |

Total comprehensive income / (loss) for the period / year

Net assets at the end of the period / year

Undistributed income brought forward
- Realised income
- Unrealised income

Accounting income available for distribution
- Relating to capital gains
- Excluding capital (losses) / gains

Net loss for the period

Distribution made during the period / year
Undistributed income carried forward
Undistributed income carried forward
- Realised income

- Unrealised income

Net assets value per unit at beginning of the period / year

Net assets value per unit at end of the period / year

. . Capital value . Total Capital value Total
income income income Income
(Rupees) (Rup! Rup Rupees)
- - 149,569,933 111,435 149,681,368 149,569,933 111,435 149,681,368
902,521,980 902,521,980 482,533,836 482,533,836 22,098,349,769 22,098,349,769 23,483,405,585 - 23,483,405,585
108,600,968 108,600,968 24,744,494 24,744,494 1,418,040,329 » 1,418,040,329 1,551,385,791 - 1,551,385,791
1,011,122,948 - 1,011,122,948 507,278,330 - 507,278,330 23,516,390,098 - 23,516,390,098 25,034,791,376 - 25,034,791,376
(696,656,958) - (696,656,958)] |  (299,284,543) - (299,284,543)||  (15,304,641,188) (15,304,641,188) (16,300,582,689) - | (16,300,582,689)
(70,105,047)]  (21,878,586) (91,983,633) (9,194,692)] (10,203,092)]  (19,397,784) (751,331,274)]  (522,747,380) (1,274,078,654) (830,631,013)]  (554,829,058)|  (1,385,460,071)
(766,762,005)  (21,878,586) (788,640,591) (308,479,235)  (10,203,092)  (318,682,327)  (16,055,972,462)  (522,747,380)  (16,578,719,842) (17,131,213,702)  (554,829,058) (17,686,042,760)
22,649,025 22,649,025 - 10,661,808 10,661,808 - 547,849,617 547,849,617 581,160,450 581,160,450
244,360,944 770,439 245,131,382 198,799,095 458,716 199,257,811 7,609,987,569 25,213,672 7,635,201,241 8,053,147,607 26,442,828 8,079,590,434
R 111,435 1,700,154
770,439 458,716 25,102,237 26,331,392
770,439 458,716 25,213,672 28,031,546
770,439 458,716 25,213,672 28,031,546
770,439 458,716 25,213,672 28,031,546
(Rupees) (Rupees) (Rupees)
- 100.1000
119.0738 108.7359 110.0688

The annexed notes from 1 to 26 form an integral part of these financial statements.

Chief Financial Officer

For Faysal Asset Management Limited

(Management Company)

Chief Executive Officer

Director



Faysal Islamic Financial Planning Fund I

Statement of Movement in Unit Holders’ Fund
For The Year Ended June 30, 2026

For the period from July 1, 2024 to July 14, 2024 For the period from May 29, 2025 to June 30, 2025 Total
FIFPF-II- Faysal Sharia Capital Preservation Plan - X FIFPF-II-Faysal Priority Ascend Plan - Il
Capital value Undistributed income Total Capital value Undistributed income Total Capital value Undistributed income Total
Rupees) Rup Rup
Net assets at the beginning of the period / year 770,825,663 4,211,243 775,036,906 - - - 770,825,663 4,211,243 775,036,906
Issuance of 9,025,220 (2025: Nil) units in FPAP-I; Issuance of 4,825,338
(2025: Nil) units in FPAP-1I; Issuance of 220,772,219 (2025: 3,182,310) units in FPAP-III;
Issuance of Nil (2025:Nil) units in FSCPP-X
- Capital value (at par value per unit/ net asset value per unit at the beginning of the period / year) - - - 318,231,036 - 318,231,036 318,231,036 - 318,231,036
- Element of income - - - 864,950 - 864,950 864,950 - 864,950
Total proceeds on issuance of units - - - 319,095,986 - 319,095,986 319,095,986 - 319,095,986
Redemption of 6,966,570 (2025:Nil ) units FPAP-I; Redemption of 2,992,845
(2025:Nil') units FPAP-II; Redemption of 152,900,086 (2025:1,686,927 ) units FPAP-III;
Redemption of Nil (2025: Nil) units FSCPP-X
- Capital value (at par value per unit/ net asset value per unit at the beginning of the period / year) (775,060,841) - (775,060,841) (168,692,794) - (168,692,794) (943,753,635) - (943,753,635)
- Element of loss 2,646,459 - 2,646,459 (59,367) (1,157,418) (1,216,784) 2,587,093 (1,157,418) 1,429,675
Total payments on redemption of units (772,414,382) - (772,414,382) (168,752,161) (1,157,418) (169,909,578) (941,166,543) (1,157,418) (942,323,960)
Distribution for the year ended June 30, 2025 @ Rs. 0.95 per unit declared on June 27, 2025 | | | || (773,893)] (628,263)| (1,402,157)| | (773,893)| (628,263)| (1,402,157)|
Total comprehensive income / (loss) for the period / year - (2,622,524) (2,622,524) - 1,897,116 1,897,116 - (725,408) (725,408)
Net assets at the end of the period / year (1,588,719) 1,588,719 - 149,569,932 111,435 149,681,367 147,981,213 1,700,154 149,681,367
Undistributed income brought forward
- Realised income
- Unrealised income
Accounting income available for distribution
- Relating to capital gains
- Excluding capital (losses) / gains | ,
- 739,698 739,698
Net loss for the period (2,622,524) - (2,622,524)
Distribution made during the period / year - (628,263) (628,263)
Undistributed income carried forward 1,588,719 111,435 1,700,154

Undistributed income carried forward
- Realised income 1,588,719 111,435 1,700,154
- Unrealised income

1,588,719 111,435 i 1,700,154

(Rupees) (Rupees)
Net assets value per unit at beginning of the period / year 100.4200 100.0000
Net assets value per unit at end of the period / year - 100.1000

The annexed notes from 1 to 26 form an integral part of these financial statements.

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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Cash Flow Statement
For The Year Ended June 30, 2026

For the period
For th d For th d
0r the perio from AUQUS[ s or the periof

from July 18, 2025 2025 to June 30, June 30, 2026 June 30, 2026 from July 1, 2024]

to June 30, 2026 2026 to July 14, 2024

For the period
from

May 29, 2025 to

June 30, 2025

TOTAL Total

FIFPF-Il- Faysal FIFPF-II- Faysal

Sharia Capital Sharia Capital

FIFPF-I- FIFPF-II- FIFPF-II- FIFPF-II-
Faysal Priority Faysal Priority Faysal Priority Preservation Preservation Faysal Priority

Ascend Plan - | Ascend Plan - Il Ascend Plan - Il Ascend Plan - lIl
Plan - X Plan - X

Note Rup

CASH FLOWS FROM OPERATING ACTIVITIES

Net income / (loss) for the period / year before taxation 22,649,025 10,661,808 547,849,617 - 581,160,450 (2,622,524) 1,897,116 (725,408)
Adjustments for:

Amortisation of preliminary expenses and flotation costs - - - - - 78,677 - 78,677
Unrealised (appreciation) / diminution on re-measurement of investments

classified as ‘financial assets at fair value through profit or loss' - net 6.1 (1,303,943) 7,314,503 246,531,471 - 252,542,031
21,345,082 17,976,311 794,381,088 - 833,702,481 (2,543,847) 1,897,116 (646,731)

(Increase) / decrease in assets

Investments - net (222,729,150)| | (163,285,760)| | (7,845,619,077) - (8,231,633,987)| | 507,305,090 - 507,305,090
Receivable from Faysal Asset Management Limited - Management Company - - - - - - (8,815) (8,815)
Prepayment, advances and profit receivable - (4,542) 1,878,779 - 1,874,237 11,456,253 (1,878,779) 9,577,474
(222,729,150)  (163,290,302)  (7,843,740,297) - (8,229,759,750) 518,761,343 (1,887,594) 516,873,749

Increase / (decrease) in liabilities
Payable to Faysal Asset Management Limited - Management Company 54,524 66,471 839,494 (7,800,001) (6,839,512) 6,814,466 1,160,685 7,975,151
Payable to Central Depository Company of Pakistan Limited - Trustee 16,743 13,171 563,320 - 593,234 (52,736) 12,451 (40,285)
Payable to the Securities and Exchange Commission of Pakistan 1,924 2,705 116,905 - 121,534 (13,021) 11,909 (1,112)
Accrued expenses and other liabilities 2,045,249 1,440,648 41,925,658 - 45,411,555 (31,009,571) 292,813 (30,716,758)
2,118,440 1,522,995 43,445377 (7,800,001) 39,286,812 (24,260,862) 1,477,858 (22,783,004)
Net cash (used in) / generated from operating activities (199,265,628)  (143,790,996)  (7,005,913,832) (7,800,001)  (7,356,770,457) 491,956,634 1,487,380 493,444,014

CASH FLOWS FROM FINANCING ACTIVITIES

Receipt against issuance and conversion of units - net of refund of capital 1,011,122,948 507,278,330 23,516,390,098 - 25,034,791,376 - 319,095,987 319,095,987
Payment against redemption and conversion of units - net (788,640,591)[ | (318,682,327)| | (16,578,719,842) (5,991,092)| | (17,692,033,852)| | (781,398,390)] | (169,909,578) (951,307,968)
Dividend paid (1,402,157) (1,402,157)
Net cash generated from / (used in) financing activities 222,482,357 188,596,003 6,937,670,256 (5,991,092)  7,342,757,524  (781,398,390) 147,784,252 (633,614,138)

Net increase / (decrease) in cash and cash equivalents

during the period / year 23216729 44,805,007 (68,243,576)  (13,791,093) (14,012,933)  (289,441,756) 149,271,632 (140,170,124)
Cash and cash equivalents at the beginning of the period / year - - 149,271,632 14,538,638 163,810,270 303,980,394 - 303,980,394
Cash and cash equivalents at the end of the period / year 52 23,216,729 44,805,007 81,028,056 747,545 149,797,337 14,538,638 149,271,632 163,810,270

The annexed notes from 1 to 26 form an integral part of these financial statements.

For Faysal Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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3.1

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

LEGAL STATUS AND NATURE OF BUSINESS

Faysal Islamic Financial Planning Fund Il (the Fund) is an open-ended mutual fund established through a Trust Deed entered
into on May 19, 2020 between Faysal Asset Management Limited as the Management Company and Central Depository
Company of Pakistan Limited (CDC) as the Trustee. The investment activities and administration of the Fund are managed by
the Management Company. The Fund was registered under the Sindh Trust Act on November 16, 2021.

The Management Company of the Fund has been licensed by the SECP to act as an Asset Management Company under the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 through a certificate of registration issued by
the Securities and Exchange Commission of Pakistan (SECP). The registered office of the Management Company is situated
at 7th Floor, Faysal House, ST-02, Main Shahrah-e-Faisal, Karachi, Pakistan. The Management Company is a member of the
Mutual Funds Association of Pakistan (MUFAP).

The Fund is categorised as a 'Shariah compliant fund of funds scheme' by the Board of Directors of the Management
Company pursuant to the provisions contained in Circular 7 of 2009. The units of the Fund were initially offered for public
subscription at a par value of Rs.100 per unit. Thereafter, the units were being offered for public subscription on a continuous
basis from June 20, 2022 and are transferable and redeemable by surrendering them to the Fund.

| PV Faysal Islamic Financial Planning Fund I
5

The Fund shall offer multiple allocation plans i.e. Faysal Islamic Financial Planning Fund - Il - Faysal Priority Ascend Plan - |
(FIFPF-II-FPAP-I), Faysal Islamic Financial Planning Fund - Il - Faysal Priority Ascend Plan - II (FIFPF-II-FPAP-II), Faysal
Islamic Financial Planning Fund - Il - Faysal Priority Ascend Plan - Il (FIFPF-1I-FPAP-III) is being currently offered by the

Fund. The objective of the Fund is to provide competitive regular return with capital preservation on investments as per
respective allocation plans by investing in authorised investable avenues in line with the risk tolerance of the investor. The
objective of the fund and the authorised avenues are more fully explained in the funds offering document. Units are being
offered for public subscription on a continuous basis from July 18, 2025 (FIFPF-II-FPAP-I), August 8, 2025 (FIFPF-II-FPAP-II),
and May 29, 2025 (FIFPF-II-FPAP-III).

Faysal Sharia Capital Preservation Plan X (the Plan) has been matured by the Management Company on July 14, 2024 as per
the provisions of the offering document. However, the duration of the Fund is perpetual. Since the Plan has ceased to operate
in prior year, therefore, the Plan is no longer a going concern. The management has continued to measure the Plan's assets
and liabilities principally in accordance with the material accounting policy information as disclosed in note 4 to these financial
statements. However, in preparing these financial statements, the management has given due consideration to the fact that
the measurement of assets and liabilities of the Plan may be affected by changes in judgements that can arise when the going
concern assumption ceases to be valid.

The Management Company has been assigned a quality rating of 'AM1' dated December 31, 2025 by VIS Credit Rating
Company Limited (June 30, 2025: 'AM1"). The rating reflects the Company’s experienced management team, structured
investment process and sound quality of systems and processes.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of
the Fund.

BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines issued by
the Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementioned guidelines. This
practice is being followed to comply with the requirements of the accounting and reporting standards as applicable in Pakistan.

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan. Accounting and reporting standards applicable in Pakistan comprise of:

- IFRS Accounting Standards issued by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017,

- Provisions of, directives and notifications issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).

//_\\
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

3.2

3.3

3.4

3.5

3.6

4.1

Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ from the IFRS Accounting
Standards, the provisions of, directives and notifiications issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance, 1984, the NBFC Rules, the NBFC Regulations have been followed.

Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current
year

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2025. However, these are not considered to be relevant or did not have any material effect on
the Fund's financial statements and have, therefore, not been disclosed in these financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective

There are certain new standards and amendments to the published accounting and reporting standards that will be applicable to the
Fund for its annual periods beginning on or after July 1, 2026. However, these are not considered to be relevant or did not have any
material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024) with
applicability date of January 1, 2027 by IASB. IFRS 18 when applicable shall impact the presentation of ‘Income Statement' with
certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or
financial liability including settlement of liabilities through banking instruments and channels including electronic transfers with
effective date of January 1, 2026. The amendment when applied may impact the timing of recognition and derecognition of financial
liabilities.

The management is in the process of assessing the impacts of the new standards and amendments on the financial statements of the
fund.

Critical accounting estimates and judgments

The preparation of the financial statements in conformity with the accounting and reporting standards as applicable in Pakistan requires
the management to make judgments, estimates and assumptions that affect the application of policies and reported amounts of assets
and liabilities, income and expenses. The estimates, judgments and associated assumptions are based on historical experience and
various other factors including expectations of future events that are believed to be reasonable under the circumstances, the results of
which form the basis of making judgments about carrying values of assets and liabilities. The estimates and underlying assumptions
are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the year in which the estimate is revised if the
revision affects only that year, or in the year of revision and future years if the revision affects both current and future years.

The estimates and judgments that have a significant effect on the financial statements of the Fund relate to classification and valuation
of financial assets (notes 4.2 and 6).

Accounting convention

These financial statements have been prepared under the historical cost convention except for investments classified as 'at fair value
through profit or loss' which are measured at their respective fair values. The details in respect of valuation techniques under IFRS 13
'Fair Value Measurement' used for the fair valuation of financial assets has been disclosed in note 19.

Functional and presentation currency

Iltems included in these financial statements are measured using the currency of the primary economic environment in which the Fund
operates. These financial statements are presented in Pakistani Rupee, which is the Fund's functional and presentation currency.
MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparation of these financial statements are set out below. These policies have been
applied consistently to all the years / periods presented.

Cash and cash equivalents

These comprise balances with banks in savings and current accounts, cheques in hand and other short-term highly liquid investments
with original maturities of three months or less.

\\ .__________________J/ /4
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Faysal Islamic Financial Planning Fund Il
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

For The Year Ended June 30, 2026
4.2 Financial assets
4.2.1 Initial recognition and measurement
Financial assets are recognised at the time the Fund becomes a party to the contractual provisions of the instruments. These are
initially recognised at fair value plus transaction costs except for financial assets carried 'at fair value through profit or loss'. Financial

assets carried 'at fair value through profit or loss' are initially recognised at fair value and transaction costs are recognised in the
Income Statement.

4.2.2 Classification and subsequent measurement
4.2.2.1 Equity instruments

Equity instruments are instruments that meet the definition of equity from the issuer's perspective and are instruments that do not
contain a contractual obligation to pay and that evidence a residual interest in the issuer's net assets.

All equity investments are required to be measured in the “Statement of Assets and Liabilities” at fair value, with gains and losses
recognised in the “Income Statement”, except where an irrevocable election has been made at the time of initial recognition to measure

the investment at FVOCI. The management considers its investment in equity securities being managed as a group of assets and
hence has classified them as FVPL. Accordingly, the irrevocable option has not been considered.

The dividend income for equity securities classified under FVPL is recognised in the Income Statement.

Since all investments in equity instruments have been designated as FVPL, the subsequent movement in the fair value of equity
securities is routed through the Income Statement.

4.2.2.2 Impairment (other than debt securities)
The fund assesses on a forward looking basis the expected credit loss (ECL) associated with its financial assets (other than debt
instruments) carried at amortised cost. The fund recognises loss allowances for such losses at each reporting date. The measurement
of ECL reflects:
- an unbiased and probability weighted amount that is determined by evaluating a range of possible outcomes;

- the time value of money; and

- reasonable and supportable information that is available without undue cost or effort at the reporting date about past events,
current conditions and forecasts of future economic conditions.

The Fund considers that a financial asset is in default when the counterparty fails to make contractual payments within 90 days of when
they fall due. Further, financial assets are written off by the Fund, in whole or part, when it has exhausted all practical recovery efforts
and has concluded that there is no reasonable expectation of recovery.

4.2.3 Regular way contracts
All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date on which the Fund commits to

purchase or sell the asset. Regular way purchases / sales of assets require delivery of securities within one day from the transaction
date as per the stock exchange regulations.

4.2.4 Derecognition
Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or have been
transferred, the Fund has transferred substantially all the risks and rewards of ownership or the Fund neither transfers nor retains
substantially all the risks and rewards of ownership and the Fund has not retained control. Any gain or loss on derecognition of financial
assets is taken to the "Income Statement".

4.3 Financial liabilities

4.3.1 Classification and subsequent measurement

Financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions of the instruments. These
are initially recognised at fair values and subsequently stated at amortised cost.

4.3.2 Derecognition

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expired. Any gain or loss arising
on derecognition of financial liabilities is taken to the "Income Statement".
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

4.4

4.5

4.6

4.7

4.8

4.9

4.10

4.11

Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the "Statement of Assets and Liabilities" when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or to realise the assets
and settle the liabilities simultaneously.

Income and expenses are presented on a net basis only when permitted by the accounting and reporting standards as applicable in
Pakistan.

Provisions

Provisions are recognised when the Fund has a present, legal or constructive, obligation as a result of past events, it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate of the obligation
can be made. Provisions are regularly reviewed and adjusted to reflect the current best estimate.

Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the "Statement of Assets and Liabilities" is calculated by dividing the net assets of
the Fund by the number of units in circulation at the year / period end.

Issuance and redemption of units

Units issued are recorded at the offer price, determined by the Management Company for the applications received by the
Management Company / distributors during business hours on that day. The offer price represents the Net Asset Value (NAV) per unit
as of the close of the business day, plus the allowable sales load, provision of any duties and charges and provision for transaction
costs, if applicable. The sales load is payable to the Management Company / distributors.

Units redeemed are recorded at the redemption price prevalent on the date on which the Management Company / distributors receives
redemption applications during business hours on that date. The redemption price represents NAV as on the close of business day,
less any duties, taxes, charges on redemption and provision for transactions costs, if applicable.

Distributions to unit holders

Distributions to the unit holders are recognised upon declaration and approval by the Board of Directors of the Management Company.
Based on Mutual Funds Association of Pakistan's (MUFAP) guidelines duly consented by the SECP, distribution for the year / period
also includes portion of income already paid on units redeemed during the year / period.

Distributions declared subsequent to the year end reporting date are considered as non-adjusting events and are recognised in the
financial statements of the year in which such distributions are declared and approved by the Board of Directors of the Management
Company.

Element of income / (loss) and capital gains / (losses) included in prices of units issued less those in units redeemed

Element of income represents the difference between Net Asset Value (NAV) per unit on the issuance or redemption date, as the case
may be, of units and the NAV per unit at the beginning of the relevant accounting period. Further, the element of income / (loss) is a
transaction of capital nature and the receipt and payment of element of income is taken to unit holders' fund. However, to maintain the
same ex-dividend NAV of all units outstanding on the accounting date, net element of income contributed on issue of units lying in unit
holders' fund is refunded on units in the same proportion as dividend bears to accounting income available for distribution.

Revenue recognition

- Gains / (losses) arising on sale of investments are included in Income Statement and are recognised on the date when the
transaction takes place;

- Unrealised appreciation / (diminution) arising on re-measurement of investments classified as financial assets 'at fair value through
profit or loss' are included in the Income Statement in the period in which they arise;

- Profit on saving accounts with banks is recognised on a time proportion basis using the effective yield method; and

- Dividend income is recognised when the right to receive the dividend is established i.e. on the commencement of date of book
closure of the investee company / institution declaring the dividend.

Expenses

All expenses including Management remuneration, Trustee remuneration and the Securites and Exchange Comission of Pakistan fee
are recognised in the Income Statement on an accrual basis.

\\ .__________________J/ /4
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Faysal Islamic Financial Planning Fund Il
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026
4.12 Preliminary expenses and floatation costs
Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of the operations of the Fund.
These costs are being amortised over a period of two years in accordance with the requirements set out in the trust deed of the Fund.
413 Taxation
The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax Ordinance,
2001 subject to the condition that not less than 90 percent of its accounting income for the year, as reduced by capital gains, whether
realised or unrealised, is distributed amongst the unit holders. Furthermore, for the purpose of determining distribution of at least 90
percent of the accounting income, the income distributed through bonus units shall not be taken into account.
’ The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the
Income Tax Ordinance, 2001.
Note June 30, 2026 June 30, 2025
FIFPF-II- FIFPF-II- FIFPF-II- FIFPF-II-
Faysal FIFPF'.”- . FIFPF'.”. . Faysal Sharia Faysal Faysal Sharia
A Faysal Priority | | Faysal Priority ) o )
Priority Ascend Plan - | | Ascend plan - Capital Total Priority Capital Total
Ascend Plan I " Preservation Ascend Plan {| Preservation
| Plan-X 1} Plan-X
5 BALANCES WITH BANKS (Rupees)
Balances with banks in:
Saving accounts 51 23,216,729 44,805,007 81,028,056 572,466 149,049,792 149,271,632 14,363,559 163,635,191
Current accounts - - - 175,079 175,079 175,079
23,216,729 44,805,007 81,028,056 747545 149,049,792 149,271,632 14,538,638 163,810,270
51 Deposits in savings accounts include FPAP-I: Rs. 23.217 million (2025: Rs. Nil), FPAP-II: Rs. 44.805 million (2025: Rs. Nil), FPAP-III:
Rs. 81.028 million (2025: Rs. 149.272 million) and deposits in current accounts include FSCPP-X Rs. Nil (2025: FSCPP-X: Rs. 0.175
million) maintained with Faysal Bank Limited, a related party, and carry profit at the rate of FPAP-I: 12.50%, FPAP-II: 12.50% , FPAP-
Il: 12.50% (2025: FPAP-I: Nil, FPAP-II: Nil, FPAP-III: 11.75%).
Note June 30, 2025 June 30, 2025
FIFPF-II- FIFPF-II- FIFPF-II- FIFPF-II-
Faysal FIFPFIL- FIFPEIL- Faysal Sharia Faysal Faysal Sharia
o Faysal Priority | | Faysal Priority . A )
Priority Ascend Plan - | | Ascend plan - Capital Total Priority Capital Total
Ascend Plan I " Preservation Ascend Plan{| Preservation
| Plan-X I} Plan-X
5.2 Cash and cash equivalents (Rupees)
Balances with banks 5 23,216,729 44,805,007 81,028,056 747545 149,049,792 149,271,632 14,538,638 163,810,270
6 INVESTMENTS
Investment in units of mutual funds 6.1&6.2 224,033,093 155,971,257 7,599,087,606 7,979,091,956
6.1 Investment in units of mutual funds
FIFPF-II-Faysal Priority Ascend Plan - |
Number of units As at June 30, 2026 Market value as a
Name of the investee fund Ratings  |AsatJuly 1, Purghased Red_eemed AsatJune30,|  Carrying Market Unrea_hsgd percentage of
duringthe | during the appreciation/ | net total
2025 2026 value value I .
year year (diminution) | assets |investments
(Rupees)
Faysal Islamic Dedicated Equity Fund 455,356 455,356 46,500,000 56,212,732 9,712,732 23% 25%
Faysal Halal Amdani Fund 677,699 677,699 72,776,441 69,243,183  (3,533,258)  28% 31%
Faysal Islamic Cash Fund 1,967,901 987,472 980,429 103,452,709 98,577,178  (4,875531)  40% 44%
Total as at June 30, 2026 222,729,150 224,033,093 1,303,943 91% 100%
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For The Year Ended June 30, 2026

FIFPF-lI-Faysal Priority Ascend Plan - Il

6.2

7.1

Number of units As at June 30, 2026 Market value as a
Name of the investee fund Ratings  [AsatJulyl, Pur;hased Redveemed AsatJune30|  Carying Market Unregll;ed percentage of
duringthe | during the appreciation/ | net total
2025 2026 value value I .
year year (diminution) | assets |investments|
(Rupees)
Faysal Halal Amdani Fund 64,889 64,889 - - - 0% 0%
Faysal Islamic Cash Fund 2,010,811 510,724 1,500,087 158,285,760 150,826,051  (7,459,709)  76% 97%
Faysal Islamic Dedicated Equity Fund 41,679 - 41,679 5,000,000 5,145,206 145,206 3% 3%
Total as at June 30, 2026 163,285,760 155971257  (7,314,503)  78% 100%
Total as at June 30, 2025
FIFPF-II-Faysal Priority Ascend Plan - IlI
Number of units As at June 30, 2026 Market value as a
Name of the investee fund Ratings  [AsatJulyl, Pur;hased Redleemed AsatJune30,|  Carrying Market Unregll;ed percentage of
during the | during the appreciation/ [ net total
2025 2026 value value o .
year year (diminution) | assets |investments|
(Rupees)
BMA Islamic Noor Cash Fund 20547569 267,560 20,280,009 2,026,772,434 2,032,866,066 6,093,632  27% 27%
Faysal Halal Amdani Fund-Il 12,007,783 - 12,007,783 1,267,918,351 1,202,707,925 (65,210,426)  16% 16%
Faysal Islamic Financial Growth Fund-II 13,504,347 13,504,347 1,421,936,007 1,353,014,020 (68,921,987)  18% 18%
FISF - Faysal Islamic Sovereign Plan - II 35,106,800 22,021,771 13,085,029 1,336,262,004 1,319,096,543 (17,165461)  17% 17%
Faysal Islamic Cash Fund 54,678,659 52,721,812 1,956,847 204,010,737 196,750,972  (7,259,765) 3% 3%
FISF - Faysal Islamic Sovereign Plan - | 33,400,199 20,480,035 12,920,163 1,388,914,779 1,304,997,235 (83917,544)  17% 17%
Faysal Halal Amdani Fund 61,176,888 59,320,691 1,856,197 199,804,765 189,654,845 (10,149,920) 2% 2%
Total as at June 30, 2026 7,845,619,077 7,599,087,606 (246,531,471)  100% 100%

Total as at June 30, 2025

Unrealised appreciation / (diminution) on re-measurement of investments 'classified as financial assets at fair value through

profit or loss' - net

Note June 30, 2026 June 30, 2025
FIFPF-II- — FIEPEL FIFPF-Il- FIFPF-II- FIFPF-Il-
Faysal L - Faysal Sharia Faysal Faysal Sharia
o Faysal Priority | | Faysal Priority ) o .
Priority Ascend Plan - | | Ascend Plan - Capital Total Priority Capital Total
Ascend Plan I n Preservation Ascend Plan {| Preservation
| Plan-X 1l Plan-X
(Rupees)
Market value of investments 6.1 224,033,093 155,971,257 7,599,087,606 7,979,091,956
Less: Carrying value of investments 6.1 222,729,150 163,285,760  7,845,619,077 8,231,633,987
1,303,943 (7,314,503)  (246,531,471) (252,542,031)
PREPAYMENT, ADVANCES
AND PROFIT RECEIVABLE
Profit receivable on balances with banks - - 1,878,779 1,878,779
Prepaid Legal Fee 4,542 - 4,542 - - B
Advance tax 71 - 1,289,870 1,289,870 - 1,289,870 1,289,870
4,542 1,289,870 1,294,412 1,878,779 1,289,870 3,168,649

As per clause 47(B) of part IV of the Second Schedule to the Income Tax Ordinance, 2001, payments made to collective investment
schemes (CISs) are exempt from withholding tax under section 150 and 151. However, withholding tax on profit on balances with
banks paid to the Fund was deducted by various withholding agents based on the interpretation issued by FBR vide letter C. no. 1(43)
DG (WHT)/2008-VOL.11-66417-R dated May 12, 2015 which requires every withholding agent to withhold income tax at applicable rates
in case a valid exemption certificate under section 159(1) issued by the concerned Commissioner of Inland Revenue (CIR) is not
produced before him by the withholdee. The tax withheld on profit on balances with banks amounts to FIFPF-II-FPAP-I: Nil, FIFPF-II-
FPAP-II: Nil, FIFPF-1I-FPAP-III: Nil (June 30, 2025: FIFPF-II-FPAP-III: Nil, FSCPP-X: Rs. 1.290 million).

For this purpose, the Mutual Funds Association of Pakistan (MUFAP) on behalf of various mutual funds (including the Funds being
managed by the Management Company) had filed a petition in the Honourable Sindh High Court (SHC) challenging the above
mentioned interpretation of the Federal Board of Revenue (FBR) which was decided by the SHC in favour of the FBR. A petition was
filed in the Supreme Court of Pakistan by the Funds together with other CISs (managed by the Management Company and other Asset
Management Companies) whereby the Supreme Court granted the petitioners leave to appeal from the initial judgment of the SHC.
Pending resolution of the matter, the amount of withholding tax deducted on profits received by the Fund has been shown as receivable
under as at June 30, 2026, as, in the opinion of the management, the amount of tax deducted at source will be refunded.
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Priority Ascend Plan - || Ascend Pian - Capital Total Priority Capital Total

Faysal Priority | | Faysal Priority

For The Year Ended June 30, 2026
Ascend Plan Preservation Ascend Plan { | Preservation

Note June 30, 2026 June 30, 2025
] I}

FIFPF-Il f— F— FIFPF-Il FIFPF-II FIFPF-Il
8 PRELIMINARY EXPENSES | Plan-X 1l Plan-X
ANDFLOATATION COSTS (Rupees)

Opening balance - - - - - - 78,667 78,667
Less: amortisation for the period / year - - - - - - (78,667) (78,667)
Closing balance -

9 PAYABLE TO FAYSAL ASSET
MANAGEMENT LIMITED -
MANAGEMENT COMPANY
Remuneration of Faysal Asset 9.1 25,672 36,061 1,717,527 1,779,259 1,547 - 1,547
Management Limited
Sindh Sales Tax on remuneration of 9.2 3,850 5,409 257,629 266,888 232 - 232
Management fee
Preliminary expense and floatation cost
payable - - - 1,740,696 - - 1,740,696 1,740,696
Sales load payable 1 1 24 26 1,133,906 - 1,133,906
Loan from Management Company - - - - - 7,800,000 7,800,000
Other payable 25,000 25,000 25,000 296,720 371,720 25,000 296,720 321,720
54,524 66,471 2,000,179 2,037,415 2,417,893 1,160,685 9,837,416 10,998,101

9.1 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amount not
exceeding the maximum rate of management fee as disclosed in the Offering Document and subject to the capping of 2% for a
collective investment scheme categorised as a ‘fund of funds scheme'. Keeping in view the maximum allowable threshold, the
Management Company has charged its remuneration at the following rates per annum of the average daily net assets of the Fund:

June 30, 2026 June 30, 2025
FIFPF-II- FIFPF-II- FIFPF-II- FIFPF-II- FIFPF-II- Faysal Sharia Capital
Faysal Priority Ascend Plan - || Faysal Priority Ascend Plan - II| Faysal Priority Ascend Plan - | | Faysal Priority Ascend Plan - Preservation Plan-X

1% of average annual net | 1% of average annual net | 1% of average annual net | | 0.01% of average annual | 1% of average annual net
assets assets assets net assets assets

The remuneration is payable to the Management Company monthly in arrears.

9.2 Sindh Sales Tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (June 30, 2025: 15%) on the
Management Company’s remuneration and any reimbursable expenditure to the Management Company.

Note June 30, 2026 June 30, 2025
FIFPF-II- FIFPF-II- FIFPF-II- FIFPF-II-
Faysal FIFPEIL- FIFPEIL- Faysal Sharia Faysal Faysal Sharia
o Faysal Priority | | Faysal Priority .
Priority Ascend Plan - | | Ascend plan - Capital Total Priority Capital Total
10 PAYABLE TO CENTRAL Ascend Plan I 0 Preservation Ascend Plan {| Preservation
DEPOSITORY COMPANYOF ' Plan-X Il Plan-X
PAKISTAN LIMITED -TRUSTEE (Rupees)
Remuneration payable to the Trustee 10.1 14,559 11,453 500,670 - 526,682 10,827 - 10,827
Sindh Sales Tax on remuneration of the Trustee 10.2 2,184 1,718 75,101 - 79,003 1,624 - 1,624
16,743 13,171 575,771 - 605,685 12,451 - 12,451
10.1  The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the trust deed as follows:
June 30, 2026 June 30, 2025
FIFPF-II- FIFPF-II- FIFPF-II- FIFPF-II-
Faysal Priority Ascend Plan - [ |Faysal Priority Ascend Plan - Il| Faysal Priority Ascend Plan - | | Faysal Priority Ascend Plan - FIFPF-II- Faysal Sharia Capital Preservation Plan-X
Il I
Net Assets (Rs.) Fee
0.07% of average annual | 0.07% of average annual | 0.07% of average annual || 0.07% of average annual |up to Rs 1,000 million 0.20% per annum of net assets
net assets net assets net assets net assets from Rs 1,000 million and |Rs 2.0 million plus 0.10% per annum of net
above assets exceeding Rs 1,000 million.
10.2 Sindh Sales Tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (June 30, 2025: 15%) on the Trustee
remuneration.
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11.1

12

13

14

15

Note June 30, 2026 June 30, 2025
FIFPF-II- FIFPE-II- FIFPE-I- FIFPF-II- ) FIFPF-II- FIFPF-II- .
Faysal Favsal Priority | | Favsal Priori Faysal Sharia Faysal Faysal Sharia
PAYABLE TO THE Priority As)::end Plan%, As}::end Plant}-/ Capital Total Priority Capital Total
SECURITIES AND Ascend Plan I n Preservation Ascend Plan{| Preservation
EXCHANGE COMMISSION : Plan-X I Plan-X
OF PAKISTAN (Rupees)
Annual fee payable 11.1 1,924 2,705 128,814 133,443 11,909 11,909

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the
Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the rate of FPAP-I:
0.075%, FPAP-II: 0.075%, FPAP-III: 0.075% (June 30, 2025: FPAP-I: Nil, FPAP-II: Nil, FPAP-III: 0.075%, FSCPP-X: 0.075%) per
annum of the daily net assets during the year.

June 30, 2026 June 30, 2025
FIFPF-II- FIFPE-II- FIFPE-Il- FIFPF-II- ) FIFPF-II- FIFPF-II- ,
Faysal - - Faysal Sharia Faysal Faysal Sharia
AN Faysal Priority | | Faysal Priority X AN 3
Priority Ascend Plan - | | Ascend Plan - Capital Total Priority Capital Total
Ascend Plan I n Preservation Ascend Plan{| Preservation
ACCRUED EXPENSES ! Plan-X i Plan-X
AND OTHER LIABILITIES (Rupees)
Auditors' remuneration payable 306,014 306,222 306,014 918,250
Shariah advisory fee payable 112,296 83,032 112,293 307,621
Legal and professional charges payable 1,953 6,406 1,953 10,312 - -
Withholding tax payable - - - - 157,066 157,066
Capital gain tax payable 1,624,986 1,044,988 41,798,212 44,468,186 135,748 135,748
2,045,249 1,440,648 42,218,472 45,704,369 292,814 292,814
CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at June 30, 2026 and June 30, 2025.
June 30, 2026 June 30, 2025
FIFPF-II- — — FIFPF-Il- FIFPF-II- FIFPF-Il-
Faysal Faysal Priority| | Faysal Priority Faysal Sharia Faysal Faysal Sharia
Priority v Y Y Capital Total Priority Capital Total
Ascend Plan - | | Ascend Plan - . .
Ascend Plan I " Preservation Ascend Plan{| Preservation
| Plan-X 1l Plan-X
AUDITORS' REMUNERATION (Rupees)
Annual audit fee 367,308 367,490 367,308 1,102,106
Fee for other certifications 33,333 33,333 33,333 100,000
Out of pocket expenses 24,038 24,049 24,038 72,126
424,679 424,872 424,679 1,274,232
Sindh Sales Tax 33,974 33,990 33,974 101,938
458,653 458,862 458,653 1,376,170

TOTAL EXPENSE RATIO

The SECP, vide S.R.O. 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio (TER) limit with effect from July 1,
2025. The TER limit of 2.5% for a collective investment scheme categorised as an 'Shariah compliant fund of funds scheme’,
applicable previously, has been replaced with the management fee cap as disclosed in note 9.1 to these condensed interim financial

The total expense ratio of the Fund is as follows:

Transaction Third Party

. Expenses Expenses TER
Faund Name Marlagemen Regt;lator TrEStee I:je¥|es (Broker, Banks, | (Auditor, Rating | TER% | without
] e ¢ |NT¥ES)  psy coc, | Agency, Legal, levy

NCCPL, etc.) | Shariah Advisory)
Faysal Priority Ascend Plan-I | 0.403% | 0.030% | 0.070% | 0.071% 0.002% 0.314% 0.890% | 0.820%
Faysal Priority Ascend Plan-Il | 0.436% | 0.033% | 0.070% | 0.076% 0.003% 0.483% 1.100% | 1.024%
Faysal Priority Ascend Plan-1ll] 0.216% | 0.016% | 0.070% | 0.043% 0.000% 0.010% 0.356% | 0.313%

TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income Tax Ordinance,
2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital gains, whether
realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-Banking
Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting
income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit
holders. Since the Management Company has distributed at least 90% of the Fund's accounting income for the year / period ending
June 30, 2026 as reduced by capital gains (whether realised or unrealised) to its unit holders, therefore no provision for taxation has
been made in these financial statements.
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16.1

16.2

16.3

16.4

16.5

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the
Income Tax Ordinance, 2001.

TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS AND RELATED PARTIES

Connected persons and related parties include Faysal Asset Management Limited being the Management Company, the Central
Depository Company of Pakistan Limited being the Trustee, Faysal Bank Limited being the holding company of the Management
Company, other collective investment schemes / notified entities managed by the Management Company, Faysal Asset Management
Limited - Staff Provident Fund, Faysal Asset Management Limited - Staff Gratuity Fund, Faysal Bank Limited - Staff Provident Fund,
Faysal Bank Limited - Staff Gratuity Fund and any person or trust beneficially owning, directly or indirectly, ten percent or more of the
capital or voting power of the Management Company or ten percent or more of the net assets of the Fund, any person or trust
controlled by the same persons as defined herein, any member of the group of which that person or trust forms part of. Directors or
officers of the Management Company or any of their connected persons as specified herein.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the
Fund, sales load, other charges and distribution payments to connected persons. Transactions with connected persons are in the
normal course of business, at contracted rates and at terms determined in accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations,
and the Trust Deed.

Remuneration to the Trustee is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed.

The details of transactions carried out by the Fund with connected persons and related parties during the year / period and balances
with them, otherwise than disclosed elsewhere, as at year end are as follows:

June 30, 2026 June 30, 2025
FIFPF-II- FIFPE-Il- FIFPE-I- FIFPF-II- . FIFPF-II- FIFPF-II- .
Faysal - - Faysal Sharia Faysal Faysal Sharia
o Faysal Priority | | Faysal Priority . o .
Priority Ascend Plan - | | Ascend plan - Capital Total Priority Capital Total
Ascend Plan I I Preservation Ascend Plan {| Preservation
Transactions during the year / period | Plan-X Il Plan-X
(Rupees)
Faysal Asset Management Limited - Management Company
Remuneration of the Management Company 780,420 526,078 13,164,688 - 14,471,186 1,603 309,953 311,556
Sindh Sales Tax on remuneration of the Management Company 117,062 78,912 1,974,703 - 2,170,677 240 46,493 46,733
Allocated expense - - - - - - 300,933 300,933
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 132,544 84,480 4,257,892 - 4,474 917 11,220 20,051 31,271
Sindh Sales Tax on remuneration of the Trustee 19,882 12,672 638,684 - 671,238 1,683 3,008 4,691
Transactions during the period
Faysal Bank Limited (Group company / Associated Company)
Return on savings accounts 8,839,896 5,973,702 120,403,964 - 135,217,562 1,915,118 88,562 2,003,680
Bank Charges 3,632 3,205 1,928 - 8,765 50 4,690 4,740
Faysal Islamic Dedicated Equity Fund - fund managed by
the Management Company
Purchase of Units
Purchase of 455,356 units - FIFPF-II-FPAP-| 46,500,000 - - - 46,500,000
Purchase of 41,679 units - FIFPF-II-FPAP-II - 5,000,000 - - 5,000,000 - -
Purchase of Nil units (2025: 126,743 units) - FIFPF II- FSCPP-X - - - - - - 20,000,045 20,000,045
Redemption of Units
Redemption of Nil unts - FIFPF-II-FPAP-| - - - - -
Redemption of Nil unts - FIFPF-II-FPAP-II - - - - -
Redemption of Nil unts (2025: 356,389) - FIFPF-II-FSCPPX-X - - - - - - 51,516,030 51,516,030
Faysal Halal Amdani Fund - fund managed
by the Management Company
Purchase of Units
Purchase of 677,699 units - FIFPF-II-FPAP-| 72,776,441 - - - 72,776,441
Purchase of 64,889 units - FIFPF-II-FPAP-II - 7,000,000 - - 7,000,000
Purchase of 61,176,888 units - FIFPF-II-FPAP-III - - 6,567,178,318 - 6,567,178,318
Redemption of Units
Redemption of 64,889 units - FIFPF-II-FPAP-II - 7,044,403 - - 7,044,403
Redemption of 59,320,691 - FIFPF-II-FPAP-III - - 6,550,000,000 - 6,550,000,000
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June 30, 2026

June 30, 2025

FIFPF-Il- f— FEPEIL FIFPFI- FIFPF-II- FIFPFII-
Faysal - - Faysal Sharia Faysal Faysal Sharia
o Faysal Priority | | Faysal Priority ) o .
Priority Ascend Plan - | | Ascend Plan - Capltal. Total Priority Capltal. Total
Ascend Plan I " Preservation Ascend Plan {| Preservation
| Plan-X 1 Plan-X
(Rupees)
Faysal Islamic Cash Fund - fund managed
by the Management Company
Purchase of Units
Purchase of 1,967,910 units - FIFPF-II-FPAP-| 208,116,298 - 208,116,298
Purchase of 2,010,811 units - FIFPF-II-FPAP-II 212,418,180 - 212,418,180
Purchase of 54,678,659 units - FIFPF-II-FPAP-III - 5,715,192,397 5,715,192,397
Redemption of Units
Redemption of 987,472 units - FIFPF-II-FPAP-| 105,000,000 - 105,000,000
Redemption of 510,724 units - FIFPF-II-FPAP-II 55,000,000 - 55,000,000
Redemption of 52,721,812 - FIFPF-II-FPAP-IIl - 5,615,000,000 5,615,000,000
Faysal Halal Amdani Fund Il - fund managed
by the Management Company
Purchase of 12,007,783 units - FIFPF-II-FPAP-III 1,267,918,351 1,267,918,351
Faysal Islamic Financial Growth Fund-I -
fund managed by the Management Company
Purchase of 13,504,347 units - FIFPF-II-FPAP-III 1,421,936,007 1,421,936,007
Faysal Islamic Sovereign Plan | - fund managed
by the Management Company
Purchase of 33,400,199 units - FIFPF-II-FPAP-III 3,587,530,056 3,587,530,056
Redemption of 20,480,035 - FIFPF-II-FPAP-III 2,200,679,660 2,200,679,660
Faysal Islamic Sovereign Plan Il - fund managed
by the Management Company
Purchase of 35,106,800 units - FIFPF-II-FPAP-III 3,684,374,423 3,684,374,423
Redemption of 22,021,771 - FIFPF-II-FPAP-IIl 2,350,677,172 2,350,677,172
Unit holders holding 10% or more units
Units issued - FPAP-I: 5,681,998 units 642,387,913 - 642,387,913
Units issued - FPAP-II: 3,730,730 units 395,327,355 395,327,355
Units issued - FPAP-III: Nil units - - -
Units redeemed - FPAP-I: 3813732 units 435,470,204 - 435,470,204
Units redeemed - FPAP-I1: -1,898,598 units 204,759,958 204,759,958
Units redeemed - FPAP-III: Nil units
June 30, 2026 June 30, 2025
FIFPF-II- f— — FIFPFI- FIFPF-II- FIFPF-II-
Faysal o o Faysal Sharia Faysal Faysal Sharia
A Faysal Priority | | Faysal Priority b A X
Priority Ascend Plan - | | Ascend Plan - Capltal. Total Priority Capltal. Total
Ascend Plan I I Preservation Ascend Plan {| Preservation
16.6 Balances outstanding | Plan-X i Plan-X
(Rupees)
Faysal Asset Management Limited - Management Company
Management remuneration payable 25,672 36,061 1,717,527 1,779,259 1,547 1,547
Sindh Sales Tax on remuneration of the Management Fee 3,850 5,409 257,629 - 266,888 232 - 232
Preliminary expenses and floatation cost 1,740,696 1,740,696 1,740,696 1,740,696
Allocated expense Payable - - - 296,720 296,720
Sales Load Payable 1 1 24 26 1,133,906 - 1,133,906
Loan From Management company - - - - - - 7,800,000 7,800,000
Other Payable 25,000 25,000 25,000 296,720 371,720 25,000 25,000
Faysal Bank Limited - Group company / associated company
Balances with bank 23,216,729 44,805,007 81,028,056 572,466 149,049,792 149,271,632 14,538,638 163,810,270
Profit receivable on balance with bank - - - - 1,878,779 1,878,779
Central Depository Company of Pakistan Limited - Trustee -
Remuneration to the Trustee payable 14,559 11,453 500,670 526,682 10,827 10,827
Sindh Sales Tax payable on remuneration of the Trustee 2,184 1,718 75,101 79,003 1,624 1,624
Faysal Islamic Dedicated Equity Fund - fund managed by
the Management Company
Units outstanding: 455,356
(June 30, 2025 : Nil units) - FIFPF-II-FPAP-| 56,212,732 56,212,732
Units outstanding: 41,679
(June 30, 2025 : Nil units) - FIFPF-II-FPAP-II 5,145,206 5,145,206
Faysal Halal Amdani Fund - fund managed by
the Management Company
Units outstanding: 677,699
(June 30, 2025 : Nil units) - FIFPF-II-FPAP- 69,243,183 69,243,183
Units outstanding: 1,856,197
(June 30, 2025 : Nil units) - FIFPF-II-FPAP-III 189,654,845 189,654,845
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For The Year Ended June 30, 2026
June 30, 2026 June 30, 2025
FIFPF-II- FIFPE-II- FIFPE-II- FIFPF-II- ) FIFPF-II- FIFPF-II- )
Faysal - - Faysal Sharia Faysal Faysal Sharia
A Faysal Priority | | Faysal Priority . o X
Priority Ascend Plan - | | Ascend Plan - Capital Total Priority Capital Total
Ascend Plan I n Preservation Ascend Plan { | Preservation
| Plan-X 1] Plan-X
(Rupees)
Faysal Islamic Cash Fund - fund managed by
the Management Company
Units outstanding: 980,429
(June 30, 2025 : Nil units) - FIFPF-II-FPAP-I 98,577,178 98,577,178
Units outstanding: 1,500,087
(June 30, 2025 : Nil units) - FIFPF-II-FPAP-II - 150,826,051 150,826,051
Units outstanding: 1,956,847
(June 30, 2025 : Nil units) - FIFPF-II-FPAP-III - 196,750,972 196,750,972
’ Faysal Halal Amdani Fund Il - fund managed
by the Management Company
Units outstanding: 12,007,783
(June 30, 2025 : Nil units) - FIFPF-II-FPAP-III 1,202,707,925 1,202,707,925
Faysal Islamic Financial Growth Fund-II -
fund managed by the Management Company
Units outstanding: 13,504,347
(June 30, 2025 : Nil units) - FIFPF-II-FPAP-III 1,353,014,020 1,353,014,020
Faysal Islamic Sovereign Plan | - fund managed
by the Management Company
Units outstanding: 12,920,163
(June 30, 2025 : Nil units) - FIFPF-II-FPAP-III 1,304,997,235 1,304,997,235
Faysal Islamic Sovereign Plan Il - fund managed
by the Management Company
Units outstanding: 13,085,029 1,319,096,543 1,319,096,543
(June 30, 2025 : Nil units) - FIFPF-II-FPAP-III
Unit holders holding 10% or more units
Units outstanding 1,600,604: FPAP-| 206,917,709 206,917,709
Units outstanding 1,832,132: FPAP-II 190,567,397 190,567,397

Units outstanding Nil: FPAP-IIl

17 FINANCIAL INSTRUMENTS BY CATEGORY

June 30, 2026

June 30, 2026

June 30, 2026

FIFPF-II- Faysal Priority Ascend Plan-|

FIFPF-II- Faysal Priority Ascend Plan-Il

FIFPF-II- Faysal Priority Ascend Plan-Ill

At amortised At fairvalug At. At fairvalue' At amortised At fairvalue.
cost through profit Total amortised || through profit Total cost through profit Total
or loss cost or loss or loss
(Rupees) (Rupees) (Rupees)
Financial assets
Balances with banks 23,216,729 23,216,729 44,805,007 44,805,007 81,028,056 81,028,056
Investments 224,033,093 224,033,093 155,971,257 155,971,257 7,599,087,606  7,599,087,606
Receivable from Faysal Asset
Management Limited 8,815 8,815
23,216,729 224033,093 247,249,822 44,805,007 155971257 200,776,264 81,036,871 _ 7,599,087,606 _7,680,124,477

=St s SS ey et e e ] e i e s e D et

Financial liabilities
Payable to Faysal Asset

Management Limited -

Management Company 54,524 54,524 66,471 66,471 2,000,179 2,000,179
Payable to Central

Depository Company of

Pakistan - Trustee 16,743 16,743 13,171 13,171 575,771 575,771
Accrued expenses and

other liabilities 420,263 420,263 395,660 395,660 420,260 420,260

491,530 491,530 475,302 475,302 2,996,210 2,996,210

Financial assets

Balances with banks

Investments

Profit receivable

Receivable from Faysal Asset Management Limited - Management Company

Financial liabilities

Payable to Faysal Asset Management Limited - Management Company
Payable to Central Depository Company of Pakistan - Trustee

Payable against redemption of units

Accrued expenses and other liabilities

e

June 30, 2025
FIFPF-II- Faysal Priority Ascend Plan-II|

At amortised Alfalr value
through profit Total
cost
or loss

Rupees
149,271,632 149,271,632
1,878,779 1,878,779
8,815 8,815
151,159,226 151,159,226
1,160,685 1,160,685
12,451 12,451
1,173,136 1,173,136
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18.1

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund’s objective in managing risk is the creation and protection of unit holders’ value. Risk is inherent in the Fund’s activities, but it
is managed through monitoring and controlling activities which are primarily set up to be performed based on limits established by the
Management Company, Fund's constitutive documents and the regulations and directives of the SECP. These limits reflect the
business strategy and market environment of the Fund as well as the level of the risk that Fund is willing to accept. The Board of
Directors of the Management Company supervises the overall risk management approach within the Fund. The Fund is exposed to
market risk, liquidity risk and credit risk arising from the financial instruments it holds.

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in market
prices.

The Management Company manages the market risk through diversification of the investment portfolio and by following the internal
guidelines established by the Investment Committee.

Market risk comprises of three types of risk: currency risk, profit rate risk and price risk.

(i) Profit rate risk
Profit rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in
market interest rates. As of June 30, 2026, the Fund is exposed to such risk on its balances with banks. The Investment Committee
of the Fund reviews the portfolio of the Fund on a regular basis to ensure that the risk is managed within the acceptable limits.

a) Sensitivity analysis for variable rate instruments
As at June 30, 2026, the Fund holds balances with banks exposing the Fund to cash flow yield / interest rate risk. In case of 100
basis points increase / decrease in applicable rates on the last repricing date with all other variables held constant, the net income
for the year / period and net assets of the Fund would have been higher / lower by FPAP-I: Rs.0.232 million, FPAP-II: Rs.0.448
million, FPAP-IIII: Rs.0.810 million (2025: FPAP-III: Rs. 1.493, FSCPP-X: Rs. 0.145 million).
The composition of the Fund's investment portfolio and KIBOR are expected to change over time. Accordingly, the sensitivity
analysis prepared as at June 30, 2026 is not necessarily indicative of the impact on the Fund's net assets of future movements in

profit rate.

Interest rate sensitivity position for on-balance sheet financial instruments is based on the earlier of contractual repricing or maturity
date and for off-balance sheet instruments is based on the settlement date.

The Fund's profit rate sensitivity related to financial assets and financial liabilities as at June 30, 2026 can be determined as follows:

June 30, 2026

FIFPF-II- Faysal Priority Ascend Plan-I

Exposed to yield / profit rate risk
More than Not exposed
Effective profit rate (%) Upto three three months More than to profit rate Total
months and up to one one year risk
year
Rupees

Financial assets
Balances with banks 12.50% 23,216,729 - 23,216,729
Investments - - - 224,033,093 224,033,093
Profit receivable - - -

23,216,729 - - 224,033,093 247,249,822
Financial liabilities
Payable to Faysal Asset Management Limited - Management Company - - - 54,524 1,160,685
Payable to Central Depository Company of Pakistan - Trustee - - - 16,743 12,451
Accrued expenses and other liabilities - - - 2,045,249 -

2,116,516 1,173,135

On-balance sheet gap (a) 23,216,729 - - 226,149,609 248,422,957

Off-balance sheet financial instruments

Off-balance sheet gap (b)

Total profit rate sensitivity gap (a+b) 23,216,729

Cumulative profit rate sensitivity gap 23,216,729 23,216,729 23,216,729
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June 30, 2026
FIFPF-II- Faysal Priority Ascend Plan-II
Exposed to yield / profit rate risk
More than Not exposed
Effective profit rate (%) Upto three three months More than to profit rate Total
months and up to one one year risk
year
Rupees
Financial assets
Balances with banks 12.50% 44,805,007 44,805,007
Investments 155,971,257 155,971,257
Profit receivable
44,805,007 155,971,257 200,776,264
Financial liabilities
Payable to Faysal Asset Management Limited - Management Company 66,471 66,471
Payable to Central Depository Company of Pakistan - Trustee 13,171 13,171
Accrued expenses and other liabilities 1,440,648 1,440,648
1,520,290 1,520,290
On-balance sheet gap (a) 44,805,007 157,491,547 202,296,554
Off-balance sheet financial instruments
Off-balance sheet gap (b)
Total profit rate sensitivity gap (a+h) 44,805,007
Cumulative profit rate sensitivity gap 44,805,007 44,805,007 44,805,007
June 30, 2026
FIFPF-II- Faysal Priority Ascend Plan-Ill
Exposed to yield / profit rate risk
More than Not exposed
Effective profit rate (%) Upto three three months More than to profit rate Total
months and up to one one year risk
year
Rupees
Financial assets
Balances with banks 12.50% 81,028,056 81,028,056
Investments 7,599,087,606 7,599,087,606
Profit receivable
81,028,056 7,599,087,606 7,680,115,662
Financial liabilities
Payable to Faysal Asset Management Limited - Management Company 2,000,179 2,000,179
Payable to Central Depository Company of Pakistan - Trustee 575,771 575,771
Accrued expenses and other liabilities 42,218,472 42,218,472
44,794,422 44,794,422
On-balance sheet gap (a) 81,028,056
Off-balance sheet financial instruments
Off-balance sheet gap (b)
Total profit rate sensitivity gap (a+h) 81,028,056
Cumulative profit rate sensitivity gap 81,028,056 81,028,056 81,028,056

June 30, 2025

FIFPF-II- Faysal Priority Ascend Plan-Ill

Exposed to yield / profit rate risk
More than Not exposed
Effective profit rate (%) Upto three three months More than to profit rate
months and up to one one year risk
year
Rupees
Financial assets
Balances with banks 4.3%t0 11.75% 149,271,632
Investments
Profit receivable 1,878,779
149,271,632 1,878,779
Financial liabilities
Payable to Faysal Asset Management Limited - Management Company 1,160,685
Payable to Central Depository Company of Pakistan - Trustee 12,451
Payable against redemption of units
Accrued expenses and other liabilities
1,173,136
On-balance sheet gap (a) 149,271,632 705,643
Off-balance sheet financial instruments
Off-balance sheet gap (b)
Total profit rate sensitivity gap (a+b) 149,271,632
Cumulative profit rate sensitivity gap 149,271,632 149,271,632 149,271,632

A4y 0 UUUUUSSSSCCBBheh,

Total
149,271,632
1,878,779
151,150,411
1,160,685
12,451
1,173,136
149,977,275
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June 30, 2025

FIFPF-II- Faysal Sharia Capital Preservation Plan-X

Exposed to yield / profit rate risk

For The Year Ended June 30, 2026
More than Not exposed

Effective profit rate (%) Upto three three months More than to profit rate Total
months and up to one one year risk
year

Rupees
Financial assets
Balances with banks 9% - 13% 14,363,559 - - 175,079 14,538,638
Investments - - -

Profit receivable

14,363,559 - - 175,079 14,538,638

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company - - - 9,837,416 9,837,416

Payable to Central Depository Company of -
Pakistan - Trustee - -

Payable against redemption of units - - - 5,991,092 5,991,092

Accrued expenses and other liabilities

15,828,508 15,828,508

On-balance sheet gap (a) 14,363,559 - - (15,653,429) (1,289,870)

Off-balance sheet financial instruments

Off-balance sheet gap (b)

Total profit rate sensitivity gap (a+b) 14,363,559

Cumulative profit rate sensitivity gap 14,363,559 14,363,559 14,538,638

(ii) Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in
foreign exchange rates. The Fund does not have any financial instruments in foreign currencies and hence is not exposed to such
risk.

(iii) Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices (other than those arising from profit rate risk or currency risk) whether those changes are caused by factors specific to the
individual financial instrument or its issuer, or factors affecting all similar financial instruments traded in the market.

The Fund has exposure to price risk arising from the Fund investments in open end mutual funds. The Fund manages its price risk
arising from investments by diversifying its portfolio within the eligible limits prescribed in the Fund’'s Constitutive Documents, the
NBFC Regulations and circulars issued by the SECP from time to time.

In case of 1% increase / decrease in prices as at June 30, 2026 with all other variables held constant, the total comprehensive
income of the Fund for the year would increase / decrease by FPAP-I: 0,226 million, FPAP-II: 0.107 million, FPAP-III: 5.479 million
(2025: FPAP-III:Rs. Nil) and the net assets of the Fund would increase / decrease by the same amount as a result of gains / losses
on securities classified as financial assets at fair value through profit or loss.

18.2  Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its obligation in full as they fall due
or can only do so on terms that are materially disadvantageous to the Fund.

The Fund is exposed to daily redemptions at the option of unit holders. The Fund's approach to managing liquidity is to ensure, as far
as possible, that the Fund will always have sufficient liquidity to meet its liabilities when due under both normal and stressed conditions.
The Fund's policy is, therefore, to invest the majority of its assets in investments that are traded in an active market and can be readily
disposed and are considered readily realisable.

As per the NBFC Regulations, the Fund can borrow in the short-term to ensure settlement. The maximum limit of which is fifteen
percent of the net assets upto 90 days and would be secured by the assets of the Fund.

In order to manage the Fund's overall liquidity, the Fund may also withhold daily redemption requests in excess of ten percent of the
units in issue and such requests would be treated as redemption requests qualifying for being processed on the next business day.
Such procedure would continue until the outstanding redemption requests come down to a level below ten percent of the units then in
issue. The Fund did not withhold any redemptions during the year.

\\ .__________________J/ /4
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based on the remaining period at the end of the reporting period to the contractual maturity dates. However, the assets and liabilities
that are receivable / payable on demand including bank balances have been included in the maturity grouping of one month:

For The Year Ended June 30, 2026

The table below summaries the maturity profile of the Fund's financial instruments. The analysis into relevant maturity groupings is
FIFPF-II- Faysal Priority Ascend Plan-I

More than one More than More than one Financial

Within one month and three months More than instruments

year and upto Total

month upto three and upto one - five years with no fixed
five years

months year maturity

Rupees

Financial assets
Balances with banks 23,216,729
Investments -

Profit receivable

- 23,216,729
224,033,093 224,033,093

23,216,729 - - - - 224,033,093 247,249,822
Financial liabilities
Payable to Faysal Asset Management Limited - Management Company 54,524 - - - - - 54,524
Payable to Central Depository Company of Pakistan - Trustee 16,743 - - - - - 16,743
Accrued expenses and other liabilities 2,045,249 - - - - - 2,045,249
2,116,516 , - - - - 2,116,516

Net financial assets 21,100,213 - - - - 224,033,093 245,133,306

June 30, 2026
FIFPF-II- Faysal Priority Ascend Plan-II

» More than one More than More than one ) Financial
Within one month and three months More than instruments
year and upto Total
month upto three and upto one five years five years with no fixed
months year maturity
Rupees
Financial assets
Balances with banks 44,805,007 - 44,805,007
Investments - 155,971,257 155,971,257
Profit receivable - - - - - - -
44,805,007 - - - - 155,971,257 200,776,264
Financial liabilities
Payable to Faysal Asset Management Limited - Management Company 66,471 - - - - - 66,471
Payable to Central Depository Company of Pakistan - Trustee 13,171 - - - - - 13,171
Accrued expenses and other liabilities 1,440,648 - - - - - 1,440,648
1,520,290 - - - - - 1,520,290
Net financial assets 43,284,717 - - - - 155,971,257 199,255,974

June 30, 2026

FIFPF-II- Faysal Priority Ascend Plan-IIl
- More than one More than More than one ) Financial
Within one month and three months More than instruments
year and upto . . N Total
month upto three and upto one five years five years with no f.lxed
months year maturity
Rupees
Financial assets
Balances with banks 81,028,056 - 81,028,056
Investments - 7,599,087,606 7,599,087,606
Profit receivable - - - - - - -
81,028,056 - - - - 7,599,087,606 7,680,115,662
Financial liabilities
Payable to Faysal Asset Management Limited - Management Company 2,000,179 - - - - - 2,000,179
Payable to Central Depository Company of Pakistan - Trustee 575,771 - - - - - 575,771
Payable against redemption of units - -
Accrued expenses and other liabilities 42,218,472 - - - - - 42,218,472
44,794,422 - - - - - 44,794,422
Net financial assets 36,233,634 - - - - 7,599,087,606 7,635,321,240

June 30, 2025

FIFPF-II- Faysal Priority Ascend Plan-IIl
More than one More than More than one Financial
Within one month and three months More than instruments
month upto three and upto one yegr and upto five years with no fixed Total
five years .
months year maturity
Rupees

Financial assets
Balances with banks 149,271,632 - - - - - 149,271,632
Investments - -
Receivable from Faysal Asset Management Limited Company 8,815 8,815
Profit receivable 1,878,779 - - - - - 1,878,779

151,159,226 - - - - - 151,159,226
Financial liabilities
Payable to Faysal Asset Management Limited - Management Company 1,160,685 - - - - - 1,160,685
Payable to Central Depository Company of Pakistan - Trustee 12,451 - - - - - 12,451
Payable against redemption of units - -
Accrued expenses and other liabilities - -

1,173,135 - - - - - 1,173,135

Net financial assets 149,986,090 - - - - - 149,986,090
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18.3

June 30, 2025
FIFPF-II- Faysal Sharia Capital Preservation Plan-X
. More than one More than More than one . Financial
Within one month and three months More than instruments
month upto three and upto one yez?r andupto five years with no fixed Total
months year five years maturity
Rupees

Financial assets
Balances with banks 14,538,638 - - - - - 14,538,638
Investments
Profit receivable

14,538,638 - - - - - 14,538,638
Financial liabilities
Payable to Faysal Asset Management Limited - Management Company 9,837,416 - - - - - 9,837,416
Payable to Central Depository Company of Pakistan - Trustee - - - - - - -
Payable against redemption of units 5,991,092 - - - - - 5,991,092
Accrued expenses and other liabilities - - - - - - -

15,828,508 - - - - - 15,828,508
Net financial assets (1,289,870) - - - - - (1,289,870)

Credit risk

Credit risk is the risk that the counterparty to a financial instrument will cause a financial loss to the Fund by failing to discharge its
obligation as it falls due.

The Fund is exposed to counter party credit risks on investment in balances with banks deposits and other receivables. The credit risk
on the Fund is limited because the counterparties are financial institutions with reasonably high credit ratings.

The Fund has adopted a policy of only dealing with creditworthy counterparties and obtaining sufficient collateral, where appropriate as
a means of mitigating the risk of financial loss from defaults. This information is supplied by the independent rating agencies, where
available, and if not available, the Fund uses other publicly available financial information and its own trading records to rate its major
customers. The Fund's exposure and the credit ratings of its counterparties are continuously monitored and spread amongst approved
counterparties.

Credit risk from balances with banks is managed in accordance with the Fund's policy. Investments of surplus funds are made only with
approved counterparties and within credit limits assigned to each counterparty. The limits are set to minimise the concentration of risk
and therefore mitigate financial loss through potential counterparty failure.

The table below analyses the Fund's maximum exposure to credit risk:

June 30, 2026

Faysal Priority Ascend Plan-| Faysal Priority Ascend Plan-Il Faysal Priority Ascend Plan-Ill
Balance as per Maximum Balance as per Maximum Balance as per Maximum
statement of statement of statement of
exposure to exposure to exposure to
assets and o assets and . assets and L
I credit risk I credit risk I credit risk
liabilities liabilities liabilities
Rupees -- Rupees
Balances with banks 23,216,729 23,216,729 44,805,007 44,805,007 81,028,056 81,028,056
Investments 224,033,093 - 155,971,257 - 7,599,087,606 -
Amounts / balances - - 4,542 4,542 - -
247,249,822 23,216,729 200,780,806 44,809,549  7,680,115,662 81,028,056

June 30, 2025

Faysal Sharia Capital

Faysal Priority Ascend Plan-Iil X
ys fority As Preservation Plan-X

Balance as per . Balance as per .
Maximum Maximum
statement of statement of
exposure to exposure to
assets and o assets and o
o credit risk o credit risk
liabilities liabilities
Rupees
Balances with banks 149,271,632 149,271,632 14,538,638 14,538,638
Investments
Amounts / balances 1,878,779 1,878,779 -
151,150,411 151,150,411 14,538,638 14,538,638

The maximum exposure to credit risk before any credit enhancement as at June 30, 2026 is the carrying amount of the financial assets.
Investment in units of mutual funds, however, are not exposed to credit risk and have been excluded from the above analysis.

.1 Credit quality of financial assets
The Fund's significant credit risk (excluding credit risk relating to settlement of investment in units of mutual funds) arises mainly on

account of its placements in banks and profit accrued thereon. The credit rating profile of balances with banks and profit accrued
thereon is as follows:
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FIFPF-II- Faysal Priority Ascend Plan-I

FIFPF-II- Faysal Priority Ascend Plan-II FIFPF-II- Faysal Priority Ascend Plan-III

Latest available| % of financial Latest available| % of financial Latest available| % of financial
Name of the Bank Rating Agency published assets exposed | | Rating Agency published assets exposed| | Rating Agency published assets exposed
rating to credit risk rating to credit risk rating to credit risk
2026 2026 2026
Faysal Bank Limited PACRA AA+ 100.00% PACRA AA+ 100.00% PACRA AA+ 100.00%

Ratings of investments have been disclosed in related notes to these financial statements. Since, the assets of the Fund are held with
credit worthy counterparties, therefore significant credit risk is mitigated.

Concentration of credit risk

Concentration of credit risk exists when changes in economic or industry factors similarly affect groups of counterparties whose
aggregate credit exposure is significant in relation to the Fund’s total credit exposure. The Fund’s portfolio of financial instruments is
broadly diversified and transactions are entered into with diverse credit-worthy counterparties thereby mitigating any significant
concentration of credit risk.

19 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. Consequently, differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail
materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing at the reporting date. The estimated
fair value of all other financial assets and liabilities is considered not to be significantly different from the respective book values.

19.1  Fair value hierarchy

International Financial Reporting Standard 13, 'Fair value measurement' requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the following

levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices)
or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at the reporting date, the Fund held the following financial instruments measured at fair values:

FIFPF-II-Faysal Priority Ascend Plan - |
As at June 30, 2025

FIFPF-II-Faysal Priority Ascend Plan - |
As at June 30, 2026

Levell [[ Level2 [ Levels []  Total Levell [[ Level2 [ Levels [[  Total
---------------------- (Rupees in '000) ------------=-=s=-=-- memeereeorermseenenes (RUPEES iN '000) =-emrerereeroronemns
Financial assets ‘at fair value through profit or loss'
Units of mutual funds 224,033,093 - 224,033,093 - - - -
224,033,093 - 224,033,093 - - - -
FIFPF-II-Faysal Priority Ascend Plan - Il FIFPF-II-Faysal Priority Ascend Plan - Il
As at June 30, 2026 As at June 30, 2025
Level 1 I | Level 2 I I Level 3 | | Total Level 1 | | Level 2 I | Level 3 | | Total
---------------------- (Rupees in '000) -------------------- B el ({11 ¢ L= [ 0 40) IR
Financial assets "at fair value through profit or loss'
Units of mutual funds 155,971,257 - 155,971,257 - -
155,971,257 - 155,971,257 - -
FIFPF-II-Faysal Priority Ascend Plan - Il FIFPF-II-Faysal Priority Ascend Plan - Il
As at June 30, 2026 As at June 30, 2025
Levell [[ Level2 || Levels || Total Levell [[ Level2 [| Levels || Total

Financial assets ‘at fair value through profit or loss'

Units of mutual funds

---- (Rupees in '000) --

7,599,087,606 - 7,599,087,606

- (Rupees in '000) ----

7,599,087,606 - 7,599,087,606
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For The Year Ended June 30, 2026
The fair value of investments in units of mutual funds are valued on the basis of closing net assets

Valuation technigues used in determination of fair values is as follows:
value available at the website of MUFAP.

Units of open-ended mutual funds

There were no transfers between levels during the period.
20 UNIT HOLDERS' FUND RISK MANAGEMENT

The unit holders' fund is represented by redeemable units. These units are entitled to dividends and to payment of a proportionate
share based on the Fund's Net Asset Value per unit on the redemption date. The relevant movements are shown on the 'Statement of
Movement in Unit Holders' Fund'.

The Fund has no restriction on the subscription and redemption of units. As required under the NBFC Regulations, 2008 every open
end scheme shall maintain fund size (i.e. net assets of the Fund) of Rs 100 million at all times during the life of the scheme. The Fund
has historically maintained and complied with the requirement of minimum fund size at all times.

The Fund's objectives when managing unit holders' funds are to safeguard its ability to continue as a going concern so that it can
continue to provide returns to the unit holders and to maintain a strong base of assets to meet unexpected losses or opportunities.

In accordance with the risk management policies as stated in note 18, the Fund endeavours to invest the subscriptions received in
appropriate investment avenues while maintaining sufficient liquidity to meet redemptions, such liquidity being augmented by disposal
of investments or short-term borrowings, where necessary.

21 UNIT HOLDING PATTERN OF THE FUND

June 30, 2026 June 30, 2025
Catego Faysal Priority Ascend Plan-| Faysal Priority Ascend Plan-|
oy Number of unit] | Number of Percentage of | | Number of Number of Percentage of
holders units held total unit holders units held total
Individuals 14 2,058,650 100.00% - - 0.00%
14 2,058,650 100.00% - - 0.00%
June 30, 2026 June 30, 2025
Catego Faysal Priority Ascend Plan-II Faysal Priority Ascend Plan-I|
gory Number of unit| Number of Percentage of | | Number of Number of Percentage of
holders units held total unit holders units held total
Individuals 5 1,832,493 100.00% - - 0.00%
5 1,832,493 100.00% - - 0.00%
June 30, 2026 June 30, 2025
Catedor Faysal Priority Ascend Plan-Ill Faysal Priority Ascend Plan-Ill
gory Number of unit| Number of Percentage of | | Number of Number of Percentage of
holders units held total unit holders units held total
Individuals 167 68,372,806 98.57% 2 1,495,430 100.00%
Trusts / NGOs / Societies /  Foundations / Charities 2 994,709 1.43% - - 0.00%
169 69,367,515 100.00% 2 1,495,430 100.00%
22 DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE
| Name |1 Designation |1 Qualification | Overall experience
Mr. Nadir Rahman Chief Executive Officer BS (Economics) Over 34 Years
Mr. Omer Bin Javaid Deputy Chief Executive Officer MBA Over 26 Years
Mr. Nafees Imtiaz Malik Chief Innovation & Product Officer MBA Over 13 Years
Mr. Salman Muslim, FCA Chief Financial Officer & Company Secretary FCA Over 19 Years
Mr. Syed Eunas Vigar Chief Compliance & Risk Officer ACCA Over 16 Years
Ms. Sarah Rehman, CFA Head of Research MBA(Finance), CFA Over 9.5 Years
Mr. Abdul Basit Unit Head - Risk Management MBA Over 20 Years
23 NAME AND QUALIFICATION OF THE FUND MANAGER
| Name | [ Designation ][ Qualification | | Other funds managed by the Fund manager |
Syed Shahid Igbal Fund Manager B.Com Faysal Islamic Savings Growth Fund, Faysal Halal Amdani Fund, Faysal

Islamic Cash Fund, Faysal Islamic Special Income, Faysal Islamic Financial
Planning Fund Il, Faysal Islamic Sovereign Fund, Faysal Islamic Financial
Growth Fund , Faysal Islamic Mustakil Munafa Fund and Faysal Khushal

Mustaabil Fund
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Attended meeting held on

v
=
[S)

For The Year Ended June 30, 2026
Directors Designation August 13,| August 20,| October 8,] October | December| February April May 7,

24 MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY
2025 2025 2025 16,2025 | 4,2025 | 11,2026 | 16,2026 2026

Mr. Yousaf Hussain Director Yes Yes Yes Yes Yes Yes Yes Yes
Mrs. Samia Zuberi Director Yes Yes Yes Yes Yes Yes Yes Yes
Mr. Ehsen Zafar Puri Director Yes Yes Yes Yes Yes Yes Yes Yes
Mr. Aneeq Malik Director - - Yes Yes Yes Yes Yes Yes
Mian Salman Ali Director Yes Yes Yes Yes Yes Yes Yes Yes
Syed Amin Ur Rahman Director - - Yes Yes Yes Yes Yes Yes
Syed Muhammad Fraz Zaidi Director - - Yes Yes Yes Yes Yes Yes
Mr. Nadir Rahman Chief Executive Officer ~ Yes Yes Yes Yes Yes Yes Yes Yes
Syed Majid Ali Director Yes Yes - - - - - -

Mr. Ali Wagar Director Yes Absent - - - - - -

Boow~wooarwnrk

25 GENERAL

25.1  Figures are rounded off to the nearest Rupee, unless otherwise stated.

25.2  Corresponding figures have been re-classified, re-arranged or additionally incorporated in these financial statements, wherever
necessary to facilitate comparison and to conform with changes in presentation in the current year. No significant rearrangements or
reclassifications were made in these financial statements.

26 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on July 31, 2026 by the Board of Directors of the
Management Company.

For Faysal Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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AND CLAUSE 11 - PERFORMANCE TABLE OF THE 5TH SCHEDULE TO THE
NON BANKING FINANCE COMPANIES AND NOTIFIED ENTITIES REGULATIONS, 2008

June 30, 2026 June 30, 2026 June 30, 2026 June 30, 2025 June 30, 2024
(Rupees) (Rupees) (Rupees) (Rupees) (Rupees)

FIFPF-1I (ASCEND-I) FIFPF-II (ASCEND-II)  FIFPF-II (ASCEND-IIl)  FIFPF-II (ASCEND-IIl) FIFPF-II (PLAN-X)
PERFORMANCE TABLE

Faysal Islamic Financial Planning Fund Il
SUPPLEMENTARY NON FINANCIAL INFORMATION
DISCLOSURE REQUIREMENTS UNDER CLAUSE 6 - NOTES TO THE ACCOUNTS SUB CLAUSE (I)

Net assets 245,131,381 199,257,811 7,635,201,241 149,638,424 775,036,906
Net assets value per unit 119.0738 108.7359 110.0688 100.0638 100.3657
Offer price per unit 123.1818 112.4873 113.8662 103.516 N/A
Repurchase price per unit 119.0738 108.7359 110.0688 100.0638 100.3657
Highest offer price per unit 123.25 112.4873 113.8662 104.3948 N/A
Highest repurchase price per unit 119.1397 108.7359 110.0688 100.9133 120.81
Lowest offer price per unit 100 100 103.582 100 N/A
Lowest repurchase price per unit 100 100 100.1276 100 99.41
Total return: 9.29% 8.74% 9.96% 1.04% 21.75%
- capital growth 8.34% 7.79% 9.01% 0.09% 0.06%

- income distribution 0.95% 0.95% 0.95% 0.95% 21.69%

Average annual return:

(Launch date: Sep 17, 2022) FPAP-|
(Launch date: Aug 11, 2025) FPAP-II
(Launch date: May 29, 2025) FPAP-III

- one year 9.29% 8.74% 9.96% 1.04% 21.75%
- two years N/A N/A 5.50% N/A 14.84%
- three years

Distribution per unit:

- Interim distribution (% per unit) * 0.95% 0.95% 0.95% 0.95% 21.69%

- Final distribution (% per unit) - - - - -
0.95% 0.95% 0.95% 0.95% 21.69%

The Fund's past performance is not necessarily indicative of future performance. Therefore, the unit prices and investment returns may go down, as well as up.

MEETINGS OF THE AUDIT COMMITTEE
Following is the analysis of the attendance in the meetings of the Audit Committee of the Management Company during the year:

Attended Meetings Held On |

Name of Directors Desi; ion
| 11-Aug-25 15-Oct-25 [ 11-Feb-26 14-Apr-26 |
Mr.Ehsen Zafar Puri Chairperson Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member
Mrs. Samia Zuberi Member Yes Yes Yes Yes
Syed Muhammad Fraz Zaidi Member Not Member Yes Yes Yes
Mian Salman Ali Member Yes Yes Yes Yes

MEETINGS OF THE HUMAN RESOURCE AND REMUNERATION COMMITTEE
Following is the analysis of the attendance in the meetings of the Human Resource and Remuneration Committee of the Management Company during the year:

Attended Meetings Held On |

Name of Directors Desi; ion
| 15-Oct-25 10-Feb-26 [ 15-Apr-26 |
Mrs. Samia Zuberi Chairperson Yes Yes Yes
Mr. Yousaf Hussain Member Yes Yes Yes
Mr.Ehsen Zafar Puri Member Yes Yes Yes
Mr. Aneeq Malik Member Yes Yes Yes

MEETINGS OF THE BOARD RISK MANAGEMENT COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Risk Committee of the Management Company during the year:

[ Attended Meetings Held On |

Name of Directors Designati
| 13-Aug-25 16-Oct-25 [ 24-Feb-26 21-Apr-26 |
Mian Salman Ali Chairman Yes Yes Yes Yes
Mr. Ehsen Zafar Puri Member Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member
Mr. Ali Waqgar Member Yes Not Member Not Member Not Member
Syed Amin Ur Rehman Member Not Member Yes Yes Yes
Mr. Aneeq Malik Member Not Member Yes Yes Yes

MEETINGS OF THE BOARD STRATEGY COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Strategy Committee of the Management Company during the year:

. | Attended Meetings Held On |

Name of Directors D
02-Dec-25 |
Mr. Yousaf Hussain Chairman Yes
Mr. Aneeq Malik Member Yes
Mian Salman Ali Member Yes
Syed Amin Ur Rehman Member Yes
Syed Muhammad Fraz Zaidi Member Yes

\\ .__________________J/ /4
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(vi) MEETINGS OF THE BOARD TECHNOLOGY COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Technology Committee of the Management Company during the year:

Name of Directors

Attended Meetings Held On

Designation

21-Aug-25 27-Nov-25 11-Feb-26 15-Apr-26 13-May-26
Mr. Ehsen Zafar Puri Chairman Yes Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member Not Member
Mr. Aneeq Malik Member Not Member Yes Yes Yes Yes
Syed Muhammad Fraz Zaidi Member Not Member Yes Yes Yes Yes
Syed Amin Ur Rehman Member Not Member Yes Yes Yes Yes

(vii) MEETINGS OF THE BOARD INVESTMENT COMMITTEE

Following is the analysis of the attendance in the meetings of the Board Investment Committee of the Management Company during the year:

Attended Meetings Held On

Name of Directors Designation
27-Nov-25 10-Feb-26 14-Apr-26
Syed Muhammad Fraz Zaidi Chairperson Yes Yes Yes
Mrs. Samia Zuberi Member Yes Yes Yes
Mian Salman Ali Member Yes Yes Yes

(viii) MEETINGS OF THE SHARIAH BOARD COMMITTEE

Following is the analysis of the attendance in the meetings of the Shariah Board Committee of the Management Company during the year:

Attended Meetings Held On

Name of Directors Designation
30-Sep-25 16-Dec-25 30-Mar-26
Mufti Muhammad Mohib-ul-Haq Chairman Yes Yes Yes
Mufti Muhammad Najeeb Khan Member Yes Yes Yes
Muhammad Faisal Shaikh Member Yes Yes Yes
Mufti Abdul Zahid Farooqui Shariah Adviso Yes Yes Not Member
Mufti Abdul Basit Shariah Adviso Yes Yes Yes
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Faysal Islamic Mustakil Munafa Fund

FUND INFORMATION

Management Company
Faysal Asset Management Limited.

Board of Directors

Mr. Yousaf Hussain, Chairman

Mrs. Samia Zuberi, Director

Mr. Ehsen Zafar Puri, Director

Mr. Aneeq Mallik, Director

Mian Salman Ali, Director

Syed Amin ur Rahman, Director

Syed Muhammad Fraz Zaidi, Director

Mr. Nadir Rahman, Chief Executive Officer

Chief Financial Officer
& Company Secretary

Mr. Salman Muslim

Audit Committee

Mr. Ehsen Zafar Puri, Chairman

Mrs. Samia Zuberi, Member

Mian Salman Ali, Member

Syed Muhammad Fraz Zaidi, Member

Human Resource &
Remuneration Committee
Mrs. Samia Zuberi, Chairperson
Mr. Yousaf Hussain, Member

Mr. Ehsen Zafar Puri, Member

Mr. Aneeq Malik, Member

Risk Management Committee
Mian Salman Ali, Chairman

Mr. Aneeqg Malik, Member

Syed Amin ur Rahman, Member

Board Strategy Committee
Mr. Yousaf Hussain, Chairman

Mr. Aneeq Malik, Member

Mian Salman Ali, Member

Syed Amin ur Rahman, Member
Syed Muhammad Fraz Zaidi, Member

Board Investment Committee
Syed Muhammad Fraz Zaidi, Chairman
Mrs. Samia Zuberi, Member

Mian Salman Ali, Member
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Syed Amin ur Rehman, Member
Syed Muhammad Fraz Zaidi, Member

Shariah Board Committee

Mufti Muhammad Mohib-ul-Hag, Chairman
Mufti Muhammad Najeeb Khan, Member
Muhammad Faisal Shaikh, Member

Mufti Abdul Basit, Shariah Advisor

/
Board Technology Committee
Mr. Aneeqg Malik, Chairman
Mr. Ehsen Zafar Puri, Member

Trustee to the Fund

Central Depository Company of Pakistan Limited,
CDC House, 99B, Block B, S.M.C.H.S, Main
Shahrah-e-Faisal, Karachi.

Auditors
A.F Ferguson & Co. Chartered Accountants

Legal Advisor

Mohsin Tayebaly & Co,
2nd Floor, Dime Centre, BC-4 Block-9, KDA-5,
Clifton, Karachi

Registrar

[TMinds Limited,

Central Depository Company of Pakistan Limited,
CDC House, 99B, Block B, S.M.C.H.S, Main
Shahrah-e-Faisal, Karachi.

Bankers to the Fund
Faysal Bank Limited
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MISSION AND VISION

To provide world class investment
management and advisory services for
the benefit of clientele looking to
maximize their financial returns while
minimizing risk.

To amplify our client-centricity by
INspiring innovation, championing
customer service, generating
competitive returns, and honoring the
utmost ethical and professional
standards.

MISSION STATEMENT

The investment objective of Faysal
Islamic Mustakil Munafa Fund is to
potentially provide attractive and
or/ expected returns at maturity of
the Investment Plan(s) under the
Fund, by investing in Shariah
Compliant Securities.
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FUND MANAGER'S REPORT
MACRO-ECONOMIC REVIEW

June 2026 was largely focused on pre-and post-budget happenings. Budget FY27
(Outlay: PKR18.7tr) reflected a delicate balance between growth-orientation and
stabilization. It offered relief to the common man by lowering income taxes and abolition
of surcharges. Much awaited relief for the construction sector was granted through tax
reduction. Much focus was on FBR reforms through expansion of tax net and digital
integration.
Overall macros remained resilient despite inflationary pressures and ongoing US-Iran
conflict. The government continued its engagement with the IMF with discussions
primarily focused on implementation of the FY27 budget, revenue mobilization measures,
and adherence to fiscal consolidation targets. Authorities reiterated their commitment to
maintaining a primary fiscal surplus, broadening the tax base, and advancing structural
reforms under the IMF-supported program.

The headline CPIl eased to 11.1% YoY from 11.7% in May, while monthly inflation turned
negative at -0.3%, indicating a modest decline in consumer prices during the month. The
moderation was primarily supported by easing international oil prices following reduced
geopolitical tensions, helping contain imported inflation, decline in petroleum prices,
favorable base effects compared with the same period last year & stabilization in several
consumer categories after the sharp increases witnessed in May. Price pressures
remained broad-based across both urban and rural areas, reflecting higher transportation
costs and pass-through from imported inflation. For FY27, we expect inflation to clock-in
at ~7.6%. The Monetary Policy Committee (MPC) decided to keep the policy rate
unchanged at 11.5% in its latest meeting. Easing of global oil prices (still elevated than
pre-war levels) following the recent positive geopolitical developments triggered this
decision.

On the external front, Pakistan's current account position remained manageable despite
continued pressure from higher imports. Record workers' remittances (projected at
~USD4bn) and steady export receipts partially offset the impact of elevated energy
imports. Foreign exchange reserves remained at comfortable levels (projected at
USD18.4bn by June end), supported by multilateral inflows and continued exchange rate
stability, providing an important buffer against external shocks.

Fiscal performance (Fiscal surplus/Primary deficit at 3.0/2.5% for FY26) remained
broadly aligned with IMF program objectives; however, revenue collection continued to
face challenges despite ongoing enforcement measures. The government remained
focused on improving tax compliance, expanding the tax net, and rationalizing
expenditures to meet the fiscal targets set for FY26 and support the implementation of the
FY27 budget.

Going forward, Pakistan's macroeconomic outlook remains dependent on maintaining
policy discipline and managing external risks. Continued implementation of structural
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critical for preserving macroeconomic stability. However, geopolitical uncertainty & global
commodity prices need to be monitored on an ongoing basis.

Debt Market Review

Overall yields decreased by ~70bps in the month of June. During the month, three fixed-rate
Sukuk auctions were held with a cumulative target of PKR150bn. FRR Rate for the 3Y/5Y
tenure was ~12.1/12.1% respectively. 2 bids were accepted, cumulatively amounting to
PKR192bn. Two Variable-rate auctions were also held targeting PKR200bn, total accepted
amount was ~PKR421bn.

N ¢y £ 4
N
VFaysal Islamic Mustakil Munafa Fund
reforms, prudent fiscal management, and sustained reserve accumulation will remain

The Monetary Policy Committee (MPC) decided to keep the policy rate unchanged at 11.5%
in its latest meeting. Easing of global oil prices (still elevated than pre-war levels) following
the recent positive geopolitical developments triggered this decision.

Going forward, interest rates are expected to remain broadly stable over the near term
before gradually declining as inflation expectations become firmly anchored. Monetary

easing will likely be gradual rather than aggressive.
N\
_\
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Faysal Islamic Mustakil Munafa Fund

Fund Type Open Ended

Category Shariah Compliant Fixed Rate/ Return Scheme
Risk Profile Medium

Stability Rating Not Rated

Launch Date June 29, 2026

Custodian/Trustee CDC

Auditor

A.F. Ferguson & Co.

Management Fee**

Up to 1% (Actual Rate of Management Fee Charged is 1.00%)

Selling and Marketing
Expense

0.00%

Front/Back-end Load

FEL up to 0% of NAV & BEL 0%

Min Subscription

PKR. 5,000

Benchmark*

PKISRV rates on the last date of IPO with maturity period up to 24 months
based on the duration of the Plan.

Pricing Mechanism

Forward

(Monthly)

Dealing Days Monday-Friday

Cut-Off Timing Monday to Friday 9:00 am to 4:00 pm
AMC Rating AML1 (VIS) September 10, 2024

NAV per Unit (PKR) 100.06

Net Assets (mn) 11,599

o perseRae | 10w

Total Expense Ratio 1.29%

FY25 FY26
YTD - 23.62%
Benchmark (YTD) - 11.68%
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Asset Allocation
Others including

Receivables,
0.12%

Cash,
99.88%
B Cash W Others including Receivables
Other
AA, 4.77% Receivables,
0.02%
Government ’
Securities,
95.21%
B Government Securities m AA m Other Receivables
FUND PERFORMANCE
Faysal Islamic Mustakil Munafa Fund-XXIV (FIMMF-XXIV) posted an annualized FY26TD
return of 23.62% against its benchmark return of 11.68%. Allocations in Cash (99.88%) and
Others (0.12%) stood at the period end
N\
P
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FUND MANAGER'S REPORT
MACRO-ECONOMIC REVIEW

June 2026 was largely focused on pre-and post-budget happenings. Budget FY27
(Outlay: PKR18.7tr) reflected a delicate balance between growth-orientation and
stabilization. It offered relief to the common man by lowering income taxes and abolition
of surcharges. Much awaited relief for the construction sector was granted through tax
reduction. Much focus was on FBR reforms through expansion of tax net and digital
integration.
Overall macros remained resilient despite inflationary pressures and ongoing US-Iran
conflict. The government continued its engagement with the IMF with discussions
primarily focused on implementation of the FY27 budget, revenue mobilization measures,
and adherence to fiscal consolidation targets. Authorities reiterated their commitment to
maintaining a primary fiscal surplus, broadening the tax base, and advancing structural
reforms under the IMF-supported program.

The headline CPIl eased to 11.1% YoY from 11.7% in May, while monthly inflation turned
negative at -0.3%, indicating a modest decline in consumer prices during the month. The
moderation was primarily supported by easing international oil prices following reduced
geopolitical tensions, helping contain imported inflation, decline in petroleum prices,
favorable base effects compared with the same period last year & stabilization in several
consumer categories after the sharp increases witnessed in May. Price pressures
remained broad-based across both urban and rural areas, reflecting higher transportation
costs and pass-through from imported inflation. For FY27, we expect inflation to clock-in
at ~7.6%. The Monetary Policy Committee (MPC) decided to keep the policy rate
unchanged at 11.5% in its latest meeting. Easing of global oil prices (still elevated than
pre-war levels) following the recent positive geopolitical developments triggered this
decision.

On the external front, Pakistan's current account position remained manageable despite
continued pressure from higher imports. Record workers' remittances (projected at
~USD4bn) and steady export receipts partially offset the impact of elevated energy
imports. Foreign exchange reserves remained at comfortable levels (projected at
USD18.4bn by June end), supported by multilateral inflows and continued exchange rate
stability, providing an important buffer against external shocks.

Fiscal performance (Fiscal surplus/Primary deficit at 3.0/2.5% for FY26) remained
broadly aligned with IMF program objectives; however, revenue collection continued to
face challenges despite ongoing enforcement measures. The government remained
focused on improving tax compliance, expanding the tax net, and rationalizing
expenditures to meet the fiscal targets set for FY26 and support the implementation of the
FY27 budget.

Going forward, Pakistan's macroeconomic outlook remains dependent on maintaining
policy discipline and managing external risks. Continued implementation of structural

\\ .__________________J/ /4

» v N N

-
q|
\

4



critical for preserving macroeconomic stability. However, geopolitical uncertainty & global
commodity prices need to be monitored on an ongoing basis.

Debt Market Review

Overall yields decreased by ~70bps in the month of June. During the month, three fixed-rate
Sukuk auctions were held with a cumulative target of PKR150bn. FRR Rate for the 3Y/5Y
tenure was ~12.1/12.1% respectively. 2 bids were accepted, cumulatively amounting to
PKR192bn. Two Variable-rate auctions were also held targeting PKR200bn, total accepted
amount was ~PKR421bn.

N ¢y £ 4
N
VFaysal Islamic Mustakil Munafa Fund
reforms, prudent fiscal management, and sustained reserve accumulation will remain

The Monetary Policy Committee (MPC) decided to keep the policy rate unchanged at 11.5%
in its latest meeting. Easing of global oil prices (still elevated than pre-war levels) following
the recent positive geopolitical developments triggered this decision.

Going forward, interest rates are expected to remain broadly stable over the near term
before gradually declining as inflation expectations become firmly anchored. Monetary

easing will likely be gradual rather than aggressive.
N\
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Faysal Islamic Mustakil Munafa Fund

Fund Type Open Ended

Category Shariah Compliant Fixed Rate/ Return Scheme
Risk Profile Medium

Stability Rating Not Rated

Launch Date May 21, 2026

Custodian/Trustee CDC

Auditor

A.F. Ferguson & Co.

Management Fee**

Up to 1% (Actual Rate of Management Fee Charged is 1.00%)

Selling and Marketing
Expense

0.00%

Front/Back-end Load

FEL up to 0% of NAV & BEL 0%

Min Subscription

PKR. 5,000

Benchmark*

PKISRV rates on the last date of IPO with maturity period up to 24 months
based on the duration of the Plan.

Pricing Mechanism

Forward

(Monthly)

Dealing Days Monday-Friday

Cut-Off Timing Monday to Friday 9:00 am to 4:00 pm
AMC Rating AML1 (VIS) September 10, 2024

NAV per Unit (PKR) 101.54

Net Assets (mn) 9107

o oerseRae | 1aow

Total Expense Ratio 1.30%

FY25 FY26
YTD - 14.06%
Benchmark (YTD) - 12.49%
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Others including Asset Allocation
Re%%v;(;:les
Cash
4.78%
/ .
ljara Sukuk
95.20%
mCash  WljaraSukuk = Others including Receivables
ASSET QUALITY
Other
AA, 4.78% / Rec;i(‘)’:;"es'
% | / Government
_ iy
///////// / 95.20%
= Government Securities = AA = Other Receivables

FUND PERFORMANCE

Faysal Islamic Mustakil Munafa Fund-XXI (FIMMF-XXI) posted an annualized FY26TD
return of 14.06% against its benchmark return of 12.49%. Allocations in Cash (4.78%),
ljarah Sukuk (95.20%) and Others (0.03%) stood at the period end.

/

’l_\

N



r B AN N
Faysal Islamic Mustakil Munafa Fund

g

FUND MANAGER'S REPORT
MACRO-ECONOMIC REVIEW

June 2026 was largely focused on pre-and post-budget happenings. Budget FY27
(Outlay: PKR18.7tr) reflected a delicate balance between growth-orientation and
stabilization. It offered relief to the common man by lowering income taxes and abolition
of surcharges. Much awaited relief for the construction sector was granted through tax
reduction. Much focus was on FBR reforms through expansion of tax net and digital
integration.
Overall macros remained resilient despite inflationary pressures and ongoing US-Iran
conflict. The government continued its engagement with the IMF with discussions
primarily focused on implementation of the FY27 budget, revenue mobilization measures,
and adherence to fiscal consolidation targets. Authorities reiterated their commitment to
maintaining a primary fiscal surplus, broadening the tax base, and advancing structural
reforms under the IMF-supported program.

The headline CPIl eased to 11.1% YoY from 11.7% in May, while monthly inflation turned
negative at -0.3%, indicating a modest decline in consumer prices during the month. The
moderation was primarily supported by easing international oil prices following reduced
geopolitical tensions, helping contain imported inflation, decline in petroleum prices,
favorable base effects compared with the same period last year & stabilization in several
consumer categories after the sharp increases witnessed in May. Price pressures
remained broad-based across both urban and rural areas, reflecting higher transportation
costs and pass-through from imported inflation. For FY27, we expect inflation to clock-in
at ~7.6%. The Monetary Policy Committee (MPC) decided to keep the policy rate
unchanged at 11.5% in its latest meeting. Easing of global oil prices (still elevated than
pre-war levels) following the recent positive geopolitical developments triggered this
decision.

On the external front, Pakistan's current account position remained manageable despite
continued pressure from higher imports. Record workers' remittances (projected at
~USD4bn) and steady export receipts partially offset the impact of elevated energy
imports. Foreign exchange reserves remained at comfortable levels (projected at
USD18.4bn by June end), supported by multilateral inflows and continued exchange rate
stability, providing an important buffer against external shocks.

Fiscal performance (Fiscal surplus/Primary deficit at 3.0/2.5% for FY26) remained
broadly aligned with IMF program objectives; however, revenue collection continued to
face challenges despite ongoing enforcement measures. The government remained
focused on improving tax compliance, expanding the tax net, and rationalizing
expenditures to meet the fiscal targets set for FY26 and support the implementation of the
FY27 budget.

Going forward, Pakistan's macroeconomic outlook remains dependent on maintaining
policy discipline and managing external risks. Continued implementation of structural
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critical for preserving macroeconomic stability. However, geopolitical uncertainty & global
commodity prices need to be monitored on an ongoing basis.

Debt Market Review

Overall yields decreased by ~70bps in the month of June. During the month, three fixed-rate
Sukuk auctions were held with a cumulative target of PKR150bn. FRR Rate for the 3Y/5Y
tenure was ~12.1/12.1% respectively. 2 bids were accepted, cumulatively amounting to
PKR192bn. Two Variable-rate auctions were also held targeting PKR200bn, total accepted
amount was ~PKR421bn.

N ¢y £ 4
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reforms, prudent fiscal management, and sustained reserve accumulation will remain

The Monetary Policy Committee (MPC) decided to keep the policy rate unchanged at 11.5%
in its latest meeting. Easing of global oil prices (still elevated than pre-war levels) following
the recent positive geopolitical developments triggered this decision.

Going forward, interest rates are expected to remain broadly stable over the near term
before gradually declining as inflation expectations become firmly anchored. Monetary

easing will likely be gradual rather than aggressive.
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Faysal Islamic Mustakil Munafa Fund

Fund Type Open Ended

Category Shariah Compliant Fixed Rate/ Return Scheme
Risk Profile Medium

Stability Rating Not Rated

Launch Date June 11, 2026

Custodian/Trustee CDC

Auditor

A.F. Ferguson & Co.

Management Fee**

Up to 1% (Actual Rate of Management Fee Charged is 0.48%)

Selling and Marketing
Expense

0.00%

Front/Back-end Load

FEL up to 0% of NAV & BEL 0%

Min Subscription

PKR. 5,000

Benchmark*

PKISRV rates on the last date of IPO with maturity period up to 24 months
based on the duration of the Plan.

Pricing Mechanism

Forward

(Monthly)

Dealing Days Monday-Friday

Cut-Off Timing Monday to Friday 9:00 am to 4:00 pm
AMC Rating AM1 (VIS) September 10, 2024

NAV per Unit (PKR) 100.65

Net Assets (mn) 45,098

o serseRae | oson

Total Expense Ratio 0.69%

FY25 FY26
YTD - 12.40%
Benchmark (YTD) - 12.88%
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Others including Asset Allocation

Receivables,
0.71%

Placement with
Banks &
DFI/TDRs, 25.46%

Cash,
73.84%

W Cash B Placement with Banks & DFI/TDRs Others including Receivables

ASSET QUALITY

Other
Receivables,
0.71%

AAA, 22.14%
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AA, 73.84%

s AAA B AA+ AA s Other Receivables

FUND PERFORMANCE

Faysal Islamic Mustakil Munafa Fund-XXIIl (FIMMF-XXIII) posted an annualized FY26TD
return of 12.40% against its benchmark return of 12.88%. Allocations in Cash (73.84%),
Placements with Banks & DFI/TDRs (25.46%) and Others (0.71%) stood at the period end.
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VFaysaI Islamic Mustakil Munafa Fund

Statement of Assets and Liabilities

As at June 30, 2026

June 30, 2026
Faysal | Faysal Faysal Faysal | Faysal | Faysal | Faysal | Faysal | Faysal Faysal | Faysal
l;az:]al Islamic | Islamic ‘Felxysal Islamic ‘Fz;\ysal ‘Fz;\ysal Islamic | Islamic | Islamic | Islamic | Islamic | Islamic lFe‘xysaI ‘Fz;\ysal Islamic | Islamic lFT\ysaI Faysal Islamic |Faysal Islamic] Faysal Islamic | Faysal Islamic | Faysal Islamic | Faysal Islamic
'© | Mendoo | Mendoo | '™ | mendoo |  SE™C | S¥™C | yendoo | Mehdoo | Mehdoo | Mehdoo | Mendoo | Mendoo | SE™C SEMC N \Mehdoo | Mendoo | 124™° Mehdood Mehdood Mehdood Mehdood Mehdood Mehdood
Mehdood Mehdood| Mehdood |Mehdood| Mehdood | Mehdood Mehdood Total
Muddat d d Muddat d Muddat | Muddat d d d d d d Muddat Muddat d d Muddat Muddat Plan- | Muddat Plan-] Muddat Plan- | Muddat Plan- Muddat Plan- Muddat Plan-
Plan- Muddat | Muddat Plan-v Muddat planvi | Pranvi Muddat | Muddat | Muddat | Muddat | Muddat | Muddat planxiv | Planxv Muddat | Muddat Plan-XVil XIX XX XXI XXII XX XXIV
A pranar | pranan | T prany |70 A pranvin| pran-ix | planx | planxi | pran-xit | pranxan] "o A pran-xvi[pran-xvi| "~
Note (Rupees)
Assets
Balances with banks 4 12,339,265 255,833 |155,348 | 63,965 164,059 |2,062,566 | 57,772 |116,766 |295,768 244,574 1215,279 107,343 |693,218 3,781,505 | 933,013 280,454 |537,309 |2,751,237 | 295,060,954 | 95,004,163 | 441,932,900 10,117,411,859 {33,601,930,851 |11,588,915,222 |56,155,311,224
Investments 5 - - - - - - - - - - - - |3,506,473,737 - ]8,709,705,000 - |11,500,000,000 - |23716,178,737
Profit receivables 6 - - - - - - - - 415,733 - - 79,195,460 | 13,122,082 - 22,123,285 - 114,856,559
Advance tax, deposits and prepayments 100,000 - - 27,405 - - - - - - - - - - 61,534,040 4,697,324 66,358,769
Receivable against sale of units - - - - - - - - - - - - - - - 6,000,000 6,000,000
Total assets 2,439,265 255833 155,348 63,965 164,059 2,062,566 57,772 144,171 295,768 244574 215279 107,343 693218 3,781,505 1,348,746 280,454 537,309 2,751,237 3,880,730,151 108,126,245 9,151,637,900 10,117,411,859 45,185,588,177 11,599,612,546 80,058,705,289
Liabilities
Payable to Faysal Asset Management
Limited - Management Company 7 - - 120,836 - - - - - - ]1,250,000 - - 3,169,028 | 25,104,181 8,602,067 5,668,360 13,027,064 365,218 57,306,754
Payable to Central Depository Company of -
Pakistan Limited - Trustee 8 - - - - - - - - - - - 200,698 572,994 471,739 453,341 1,497,067 20,087 3,215,926
Payable to the Securities and Exchange
Commission of Pakistan 9 - - - - - - - - - - 237,982 679,440 559,349 537,559 1,775,179 23,819 3,813,328
Payable to Faysal Bank Limited 2,389,965 3,714,204 11,283,072 17,387,241
Accrued expenses and other liabilities 10 2,439,265 |255,833 | 34,512 | 63,965 |164,059 |2,062,566 | 57,772 |144,171 |295,768 |244,574 |215,279 |107,343 |693,218 |3,781,505 98,746 |280,454 |537,309 | 2,751,237 12,746,882 | 81,769,630 32,407,955 20,095,273 60,089,134 - 221,336,449
Total liabilities 2,439,265 255833 155,348 63,965 164,059 2,062,566 57,772 144,171 295,768 244574 215279 107,343 693218 3,781,505 1,348,746 280,454 537,309 2,751,237 16,354,590 108,126,245 44,431,075 30,468,737 87,671,516 409,124 303,059,698
Net assets - - - - - - - - - - - - - - 3864375561 - 9,107,206,825 10,086,943,122 45,097,916,661 11,599,203,422 79,755,645,591
Unit holders' fund - - - - - - - - - - - - - - 3,864,375,561 - 9,107,206,825 10,086,943,122 45,097,916,661 11,599,203,422 79,755,645591
(as per the statement attached)
Contingencies and commitments 11
(Number of units)
Number of units in issue 22 - - - - - - - - - - - - 37,812,820 - 89,690,224 100,011,023 448,086,336 115,917,065
(Rupees)
Net asset value per unit - - - - - - - - - - - - - - - 102.1975 - 101.5407 100.8583 100.6456 100.0647
The annexed notes from 1 to 27 form an integral part of these financial statements.
For Faysal Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director




Faysal Islamic Mustakil Munafa Fund

Statement of Assets and Liabilities

As at June 30, 2025

Assets

Balances with banks

Investments

Profit receivables

Advance tax, deposits and prepayments
Receivable against sale of units

Total assets

Liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan

Accrued expenses and other liabilities

Total liabilities

Net assets

Unit holders' fund (as per the statement attached)
Contingencies and commitments

Number of units in issue

Net asset value per unit

Note

[&)]

11

22

A N\

June 30, 2025

Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic
Mehdood Muddat | Mehdood Muddat | Mehdood Muddat | Mehdood Muddat | Mehdood Muddat | Mehdood Muddat | Mehdood Muddat | Mehdood Muddat Total
Plan-I Plan-Il Plan-Ill Plan-1v Plan-V Plan-VI Plan-Vii Plan-Viil
(Rupees)

4,931,670 15,702,881 924,428 62,816,168 61,360,150 | 7,234,892,454 | 11,748,310,863 | 9,179,344,558 | 28,308,283,172
3,017,880,000 - - - - - 12,299,319,694 | 1,000,000,000 | 16,317,199,694
61,625,685 - - 11,027,654 24,311,890 68,517,550 232,923,429 57,263,771 455,669,979
- 7,693,232 - - - - - - 7,693,232
3,084,437,355 23,396,113 924,428 73,843,822 85,672,040 7,303,410,004 24,280,553,986 10,236,608,329 45,088,846,077
843,306 23,197 145,837 4,546,071 10,780,196 3,271,837 2,765,624 5,047,412 27,423,480
159,631 - - 213,967 653,506 377,550 1,256,120 300,607 2,961,380
189,285 - - 252,132 774,885 447,676 1,489,469 356,454 3,509,901
108,475,505 23,372,916 778,591 68,831,653 73,463,453 22,641,827 62,817,150 12,889,595 373,270,690
109,667,728 23,396,113 924,428 73,843,822 85,672,040 26,738,890 68,328,363 18,594,067 407,165,451

2,974,769,628

7,276,671,114

24,212,225,623

10,218,014,262

44,681,680,627

2,974,769,628

7,276,671,114

24,212,225,623

10,218,014,262

44,681,680,627

(Number of units)

The annexed notes from 1 to 27 form an integral part of these financial statements.

25,630,997 - - - - 72,678,996 239,628,598 101,665,199
(Rupees)
116.0614 - - - - 100.1207 101.0406 100.5065
For Faysal Asset Management Limited
(Management Company)
Chief Executive Officer Director

Chief Financial Officer

\\ ._________________J/ / 4




Income

Income from government securities

Income from term deposit receipts

Income from letter of placements

Profit on saving accounts with banks

Realised gain/ (loss) on sale of investments - net
Other income

Note

Unrealised on
of investments classified as financial assets ‘at fair
value through profit or loss' - net

Expenses

Remuneration of Faysal Asset Management
Company Limited - Management Company

Sindh sales tax on remuneration of the
Management Company

Remuneration of Central Depository Company of
Pakistan Limited - Trustee

Sindh sales tax on remuneration of the Trustee

Annual fee to the Securities and Exchange
Commission of Pakistan

Auditors' remuneration

Amortization of preliminary expenses and
floatation costs

Legal and professional charges

Shariah advisory fees

Fees and subscription charges

Printing charges

Transaction charges

Bank and settlement charges

Net income for the year / period before taxation
Taxation

Net income for the year / period after taxation
Allocation of net income for the year / period

Net income for the year / period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

For the period | For the period| For the period| For the perioa | 70 e period | For the period | For the period ) ¢ ooriog | For the period
For the period © period ) For the period | For (e perlo orthe pe from from October from P P For the period | For the period | For the period | For the period | For the period | For the period | For the period | For the period | For the period
For the year from July 1, from July 1, | from July 18, | from August 27, from November from .
ended June from July 01, 202510 202510 202510 202510 September 17, November 26,2025 t0 December from February| from February|from March 27} from April 15, ] from May 07, | from May 21, | from June 04, | from June 11, | from June 29,
oae |2tMayis| Ll ii| ocuber | Nowemperzs | 1202500 | 20250 | 26202510 | SR E | EOR | a5, 202610 | 25,2026 t0 | 202610 April | 2026 to June | 20260 June | 2026 to June | 2026 o June | 2026 to June | 2026 o June
' 2026 o P ' " | December 10,| January 15, | February 24, e g March 27, 2026| March 27,2026 29, 2026 30,2026 10,2026 30,2026 30,2026 30,2026 30,2026
27,2025 2025 16,2025 2025 2026 |March 11, 202
2025 2026 2026 Total
Faysal Istamic| Faysal 1stamic Faysal Islamic | Faysal Islamic | Faysal Islamic Faysal Islamic Faysal Islamic | Faysal Islamic | Faysal Islamic| Faysal Islamic | Faysal Islamic | Faysal Islamic | Faysal Islamic | Faysal Islamic | Faysal Islamic | Faysal Islamic | Faysal Islamic | Faysal Islamic | Faysal Islamic | Faysal Islamic
nyn oo AVA hdoas | Mendood | Mehdood [ ehdood AVA hdoas | Mendood | Mendood | Wehdood | Mehdood | Mehdood | Mendood | Mehdood | wWehdood | Mehdood | Mehdood | Mehdood | Mehdood | Mendood | Mehdood
§ ded (ZT M u; : s‘“ | Muddacptan- | wuddatplan- | Muddatplan- | dz (‘;‘0 | Muddat pian- | uddat lan- | Muddat Pran- | uddat Plan- | Muddat Plan- | Muddat Plan- | Muddat Pan- | Muddat lan- | Muddat Plan- | Mucidat Plan- | Muddat Plan- | Muddat Plan- | Muddat Pan- | MuddatPlan-
uddatPlan-l) MuddatPlam vl vl X uddatPan X Xl Xt X xv Xvi xvi XVl XX XX xxXi xxXi XXl XXV
Rup
243,775,839 141,286 B 901467 1419176 E 1387915 E E E E E E E 247,625,683
- 32,771,461 | 42,323,957 | 51,717,096 | 64,492,381 | 116,808,967 - 20,734,256 4,985,616 24,932,460 778,624 | 16,741,640 | 24,036,982 | 134,062,195 - 118,506,180 - - 652,891,815
- 85,356,333 | 176,165,057 | 42,990,832 | 178,148,497 | 391,430,503 | 192,949,228 | 153,484,134 | 204,853,940 | 291,202,188 - - - - | 79195460 - | 116,224,733 - | 22123285 - | 204,124,280
1,283,239 | 606,477,385 | 203,629,918 | 129,250,685 | 67,425,366 | 308,687,316 | 79,359,680 | 42,045814 | 117,672,271 | 256,908,183 | 34,604,622 | 104,807,998 | 152532499 | 21884906 | 9,664,311 | 261,989,725 | 11829501 | 92,660,262 | 286,705,555 | 7,906,079 | 2,797,325,315
(16,452,077) (140,426) @8,722)| (L086,711)|  (2.206500) (1,125,000) - (12925500 (1,360,000) (490,500) E (24,242,436)
- - - - - 450,000 - - - - - 450,000
- - - - - - - - - - - - - - - - 24,435,267 - - - 24,435,267
208,607,001 724,606,039 422,118,032 224,771,358 310,398,709 814,720,376 271633008 217,652,119 416,219,327 571682831 35383,246 121,549,638 176,569.481 155947,101 88,369,271 380495905 152480501 92660262 308828840 7906079 5,722,609,924
5769151 | 142050647 | 1747541 8524354 | 5319743| 2412127 5076866 | 6079639 11941495| 2331007 | 1048996 | 3181311 4516277| 6257494 | 3078902| 20347,798| 9,927,541 | 4,929,009 | 11,327,882 317581 128,340,451
865372 | 2,130,847 262131 1278863 797961 361819 761530 911946 | 1,791,224 349,665 157349 | 477,97 677,442 938624 |  461835| 3052,170| 1,489,131 739351 1,699,182 47637 19,251,276
1335470 | 3655509 | 2132414 | 1134666 | 1605034 | 4145805 | 1384439| 1101437| 2115261 2,897,491 184,896 639,349 908,567 786850 | 440225 1,735,830 546,015 394210 | 1,301,798 17467 28462733
200321 548,327 321802 171232 241,030 621871 207,665 165,462 318,562 436,446 27,501 95,902 135,459 118,028 66,034 260375 81,902 59,131 195,269 2620 4275028
1,821,097 4,984,785 2,910,138 1,548,479 2,188,991 5,653,370 1,887,871 1,501,959 2,884,447 3,951,124 251,959 871,840 1,238,954 1,072,977 600,307 2,367,041 744,541 537,559 1,775,179 23,819 38,816,436
207,624 223,288 138,648 293920 267,489 233,023 178,426 111870 102975 102975 102,960 86,525 86,525 2,136,248
19,359 20,385 3,776 4,752 11,365 - - - 12,096 12,096 12,096 95, 925
59572 62,953 11,634 17,318 23425 12,176 5,443 7,395 15,846 15,846 19,015 250,623
193,200 110,400 - - 13,800 41400 41924 400,724
343,620 123,388 1,150 77,168 194,577 487,189 270234 164,847 316,740 317878 - 13895 19,850 - 96,352 81918 994,996 575 28932 3,533,309
2,364 976 1724 159 2,076 2,075 2,075 50 2 26 230 3,153 4,848 3416 50 25 2,025 7,911 33,207
T0817,150 26066505 _ 7530958 13050011 10665491 _ 13070855 _ 0816473 10044605 10498670 _ 10414644 _ 1805003 _ 5282647 _ 7501396 _ 0,177,380 _ 4,830230 27845157 13,812,676 _ 6,659,835 _ 16,336,153 __ 400,124 _ 205595962
217,789,851 698,539,534 414,587,974 211,720,447 299,733218 800,749,521 261,817,435 207,607,514 396,720,657 561,268,187 33578,153 116,266,991 169,068,085 146,769,712 83,539,041 352,650,748 138,616,825 86,000,427 292,492,687 7,496,955 5,497,013,962
217,789,851 698530534 414587074211 720447 299,733,218 _ 800749621 _261817,435_ 207,607,514 306,720,657 _ 561,268,187 33,576,153 116,266,091 169,068,085 146,769,712 83,530,041 352,650,748 138,616,825 86000427 292,492,687 7496955 5497,013 962
217,789,851 698,539,534 414,587,974 211,720,447 299,733218 800,749,521 261,817,435 207,607,514 396,720,657 561,268,187 33,578,153 116,266,991 169,068,085 146,769,712 83,539,041 352,650,748 138,616,825 86,000,427 292,492,687 7,496,955 5,497,013,962
(217.789.851) (696.787.791) (414,587.974) (210,538.461) (252.202,022) (792,215083) (260,328,041) (202,639.810) (393415571) (554.437.505) (28.376.562) (114,651.820) (163,375066) (141,819.899) (82,593,880) (337,540903) (125,640,000) (80,348,482) (256,000998) (5.327,289,809)
751,743 T181,086_ 47531106 8534438 1489,394 4,067,704 3,305086___ 6830592 _ 5201501 __ 1615171 5693019 _ 4,949,813 945161 15100845 12076825 5651045 34401689 7,496,055 160,724,153
- E E - - E E E E E ~ | 24435267 24,435,267
1,751,743 1,181,986 | 47,531,196 | 8534438 | 1489394 | 4.967.704| 3305086 ) 6830592 | 5201501 | 1615171 ] 5693019] 4,949813 945161 15100845 | (11458442)| 5651945 | 34,491,680 | 7.496,955 | 145288886
751,743 T181,086__ 47531106 8534438 _ 1489,394 _ 4,067,704 __ 3,305086 __ 6830592 _ 5201501 __ 1,615,171 _ 5693019 _ 4,949,813 945161 15100845 12076825 _ 5651045 34401689 __ 7,496,955 _ 160,724,153
The annexed notes from 1 to 27 form an integral part of these financial statements.
For Faysal Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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Faysal Islamic Mustakil Munafa Fund

Income Statement
For The Year Ended June 30, 2025

For the period For the period For the period For the period For the period For the period For the period
For the year ended| from July 25, 2024 | from February 25, | from March 14, from March 27, from May 16, 2025 | from May 27, 2025 from March 27,
June 30, 2025 to September 5, 2025 to May 26, | 2025 to June 12, | 2025 to June 25, to June 30 '2025 to June 30 '2025 2025 to June 30,
2024 2025 2025 2025 ' ' 2025 Total
Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic
Mehdood Muddat | Mehdood Muddat | Mehdood Muddat | Mehdood Muddat | Mehdood Muddat | Mehdood Muddat | Mehdood Muddat | Mehdood Muddat
Plan-I Plan-Il Plan-Ill Plan-IV Plan-v Plan-VI Plan-Vil Plan-vill
Note (Rupees)
Income
Income from government securities 465,729,150 37,550,642 29,611,934 - 22,224,172 - - - 555,115,899
Income from term deposit receipts - - 45,057,536 47,749,196 53,019,150 - 15,121,227 1,527,395 162,474,503
Income from letter of placements - - 373,752,829 173,770,013 253,338,687 - 103,997,917 - 904,859,446
Profit on saving accounts with banks 630,983 70,798,742 70,377,769 71,744,717 107,258,212 105,766,522 138,865,777 55,736,376 621,179,098
Realised gain/ (loss) on sale of investments - net 436 13,589,595 (1,261,017) (639,900) (564,573) - (1,042,800) - 10,081,742
Other income - - - - - - - - -
Unrealised (diminution)/ appreciation on re-measurement of investments classified as
financial assets 'at fair value throuah profit or loss' - net 55 12,319,348 - - - - - - - 12,319,348
478,679,917 121,938,980 517,539,051 292,624,027 435,275,648 105,766,522 256,942,121 57,263,771  2,266,030,036
Expenses
Remuneration of Faysal Asset Management Company Limited - Management Company 7.1 4,264,489 3,453,277 10,334,808 12,602,138 21,926,356 4,535,449 3,048,162 4,389,054 64,553,733
Sindh sales tax on remuneration of the Management Company 7.2 639,668 517,991 1,550,221 1,890,321 3,288,953 680,317 457,224 658,358 9,683,054
Remuneration of Central Depository Company of Pakistan Limited - Trustee 8.1 1,741,664 322,016 2,474,544 1,371,079 2,024,785 491,402 1,237,137 261,387 9,924,013
Sindh sales tax on remuneration of the Trustee 8.2 261,303 48,595 373,431 206,908 303,738 73,720 185,605 39,220 1,492,520
Annual fee to the Securities and Exchange Commission of Pakistan 9.1 2,375,148 439,112 3,374,378 1,869,653 2,761,070 670,093 1,687,046 356,454 13,532,954
Auditors' remuneration 12 531,784 61,784 109,271 49,291 31,222 8,279 9,730 - 801,361
Amortization of preliminary expenses and floatation costs 202,263 - 119,932 71,053 87,481 - - - 480,728
Legal and professional charges 93,746 28,298 5,669 4,720 - - - - 132,434
Shariah advisory fees 98,540 6,949 22,531 11,665 7,019 348 3,209 - 150,262
Fees and subscription charges - - - - - - - - -
Printing charges 7,376 5,264 1,428 1,428 1,428 - - - 16,924
Transaction charges - - 424,114 176,998 331,210 575 304,486 - 1,237,383
Bank and settlement charges 8,131 6,136 2,031 1,935 2,926 2,025 25 - 23,209
10,224,112 4,889,422 18,792,357 18,257,189 30,766,187 6,462,208 6,932,625 5,704,472 102,028,573
Net income for the year / period before taxation 468,455,805 117,049,557 498,746,694 274,366,838 404,509,461 99,304,314 250,009,496 51,559,299  2,164,001,463
Taxation 14 - - - - - - - - -
Net income for the year / period after taxation 468,455,805 117,049,557 498,746,694 274,366,838 404,509,461 99,304,314 250,009,496 51,559,299  2,164,001,463
Allocation of net income for the year / period
Net income for the year / period after taxation 468,455,805 117,049,557 498,746,694 274,366,838 404,509,461 99,304,314 250,009,496 51,559,299  2,164,001,464
Income already paid on units redeemed (468,455,805)  (117,049,557)  (498,746,694)  (274,366,838)  (404,509,461) - (250,001,199) (51,558,380) (2,064,687,934)
- - - - - 99,304,314 8,297 919 99,313,530
Accounting income available for distribution
- Relating to capital gains 12,319,784 13,589,595 - - - - - - 25,909,380
- Excluding capital gains (12,319,784) (13,589,595) - - - 99,304,314 8,297 919 73,404,150
- - - - - 99,304,314 8,297 919 99,313,530

The annexed notes from 1 to 27 form an integral part of these financial statements.

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

\\ ._________________J/ / 4




N

I
/

(4 4

VFaysaI Islamic Mustakil Munafa Fund

Statement of Comprehensive Income
For The Year Ended June 30, 2026

Net income for the year/
period before taxation

Other comprehensive income
for the year/ period

Total comprehensive income
for the year/ period

) ) ) For the period ) ) .
For the period | For the period For the period For the period For the period | For the period from October For the period | For the period | For the period
For the year from July 01 from July 1 from July 1, from Julv 18 from August 27, from September 17 from November | from November from
ended June 30, yo v 2025 to y s, 2025 t0 11,2025 to : 26,2025t0 | 26,2025t0 | December
2025 to May 15, | 2025 to August 2025 to October 2025 to
2026 2006 27 2025 September 11, 16,2025 November 25, | December 10, January 15 February 24, February 24, 11, 2025 to
' 2025 ' 2025 2025 20223/ ' 2026 2026 March 11, 2026
Faysal Islamic | Faysal Islamic | FaysalIslamic | FaysalIslamic | FaysalIslamic | Faysal Islamic | FaysalIslamic | Faysal Islamic | Faysal Islamic Fa'i//lsez;]l(;zlzzjmc Fazl/lsee:;zlsguc
Mehdood Mehdood Mehdood Mehdood Mehdood Mehdood Mehdood Mehdood Mehdood Muddat Plan- | Muddat Plan-
Muddat Plan-I | Muddat Plan-VI | Muddat Plan-VII| Muddat Plan-VIIIf Muddat Plan-IX | Muddat Plan-X | Muddat Plan-XI | Muddat Plan-XII | Muddat Plan-XIII{ IV YV
(Rupees)
217,789,851 698,539,534 414,587,974 211,720,447 299,733,218 800,749,521 261,817,435 207,607,514 396,720,657 561,268,187 33,578,153
217,789,851 698,539,534 414,587,974 211,720,447 299,733,218 800,749,521 261,817,435 207,607,514 396,720,657 561,268,187 33,578,153

The annexed notes from 1 to 27 form an integral part of these financial statements.

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer

Chief Executive Officer

Director
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Faysal Islamic Mustakil Munafa Fund

Statement of Comprehensive Income
For The Year Ended June 30, 2026

Fort?rirzerlod For the period | For the period | For the period | For the period| For the period | For the period | For the period| For the period |For the period
December from February | from February | from March 27, | from April 15, | from May 07, from May 21, | from June 04, from June 11, |from June 29,
112025 to 25, 2026 to 25,2026 to ] 2026 to April 29,] 2026 to June 2026 to June 10,] 2026 to June 30,] 2026 to June | 2026 to June 30,] 2026 to June
' March 27,2026 | March 27, 2026 2026 30, 2026 2026 2026 30, 2026 2026 30, 2026
March 11, 2026
Total
Faysal Islamic| Faysal Islamic | FaysalIslamic | Faysal Islamic | Faysal Islamic Favsal slamic Faysal Islamic | Faysal Islamic| Faysal Islamic |Faysal Islamic
Mehdood Mehdood Mehdood Mehdood Mehdood l{llehdood Mehdood Mehdood Mehdood Mehdood
Muddat Plan- | Muddat Plan- | Muddat Plan- | Muddat Plan- | Muddat Plan- Muddat Plan-Xx Muddat Plan- | Muddat Plan- | Muddat Plan- | Muddat Plan-
XV XVI XVII XVII XIX XXI XXII XX XXIV
(Rupees)
Net income for the year/
period before taxation 33,578,153 116,266,991 169,068,085 146,769,712 83,539,041 352,650,748 138,616,825 86,000,427 292,492,687 7,496,955 5,497,013,962
Other comprehensive income
for the year/ period
Total comprehensive income
P 33,578,153 116,266,991 169,068,085 146,769,712 83,539,041 352,650,748 138,616,825 86,000,427 292,492,687 7,496,955 5,497,013,962

for the year/ period

The annexed notes from 1 to 27 form an integral part of these financial statements.

Chief Financial Officer

\\ ._________________J/ / 4

For Faysal Asset Management Limited
(Management Company)

Chief Executive Officer

Director
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yFaysaI Islamic Mustakil Munafa Fund

Statement of Comprehensive Income

For The Year Ended June 30, 2025

Net income for the year /
period before taxation

Other comprehensive income
for the year/ period

Total comprehensive income
for the year/ period

For the period

) ) For th iod ) For th iod | Forth iod For th iod | Forth iod | For th iod )
For the period | For the period orthe perio For the period or the perio orfhe perio from October or the perio orthe pero orthe perio For the period
For the year from July 01 from July 1 from July 1, from July 18 from August 27,{ from September 17 from November | from November from from Februar
ended June 30, yo, v 2025 t0 v 2025 t0 11,2025 to ’ 26,2025t0 | 26,2025t0 | December y
2025 to May 15, | 2025 to August 2025 to October 2025 to 25,2026 to
2026 2026 27 2025 September 11, 16,2025 November 25, | December 10, January 15 February 24, February 24, 11,2025 to March 27 2026
' 2025 ' 2025 2025 20 Zg ' 2026 2026 March 11, 2026 '
. ) . ) . . . ) ) F I'Islamic | F lIslamic] Faysal Islamic
Faysal Islamic | Faysal Islamic | Faysal Islamic | Faysal Islamic | FaysalIslamic | FaysalIslamic | FaysallIslamic | FaysalIslamic | Faysal Islamic a’\yﬂs; dzszm a{;; d?)(?;mc l\y/leh dood !
Mehdood Mehdood Mehdood Mehdood Mehdood Mehdood Mehdood Mehdood Mehdood Muddat Plan- | Muddat Plan- | Muddat Plan
Muddat Plan-I | Muddat Plan-VI | Muddat Plan-VIl Muddat Plan-VIII} Muddat Plan-IX | Muddat Plan-X | Muddat Plan-XI | Muddat Plan-XII | Muddat Plan-XIll IV XV I

217,789,851

698,539,534 414,587,974 211,720,447 299,733,218

(Rupees)

800,749,521 261,817,435 207,607,514 396,720,657 561,268,187 33,578,153 116,266,991

217,789,851

698,539,534 414,587,974 211,720,447 299,733,218

800,749,521 261,817,435 207,607,514 396,720,657 561,268,187 33,578,153 116,266,991

The annexed notes from 1 to 27 form an integral part of these financial statements.

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer

Chief Executive Officer

Director
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Faysal Islamic Mustakil Munafa Fund

Statement of Comprehensive Income
For The Year Ended June 30, 2025

Fort?;g]erlod For the period | For the period | For the period | For the period| For the period | For the period | For the period| For the period |For the period
December from February | from February | from March 27, | from April 15, | from May 07, from May 21, | from June 04, from June 11, |from June 29,
11,2025 to 25, 2026 to 25,2026 to ] 2026 to April 29,] 2026 to June 2026 to June 10,] 2026 to June 30,] 2026 to June | 2026 to June 30,] 2026 to June
' March 27,2026 | March 27, 2026 2026 30, 2026 2026 2026 30, 2026 2026 30, 2026
March 11, 2026
Total
Faysal Islamic| Faysal Islamic | FaysalIslamic | Faysal Islamic | Faysal Islamic Favsal Islamic Faysal Islamic | Faysal Islamic| Faysal Islamic |Faysal Islamic
Mehdood Mehdood Mehdood Mehdood Mehdood pehdood Mehdood Mehdood Mehdood Mehdood
Muddat Plan- | Muddat Plan- | Muddat Plan- | Muddat Plan- | Muddat Plan- Muddat Plan-XX Muddat Plan- | Muddat Plan- | Muddat Plan- | Muddat Plan-
XV XVI XVII XVII XIX XXI XXII XX XXIV
(Rupees)
Net income for the year/
period before taxation 33,578,153 116,266,991 169,068,085 146,769,712 83,539,041 352,650,748 138,616,825 86,000,427 292,492,687 7,496,955 5,497,013,962
Other comprehensive income
for the year/ period
Total comprehensive income
P 33,578,153 116,266,991 169,068,085 146,769,712 83,539,041 352,650,748 138,616,825 86,000,427 292,492,687 7,496,955 5,497,013,962

for the year/ period

The annexed notes from 1 to 27 form an integral part of these financial statements.

Chief Financial Officer

\\ ._________________J/ / 4

For Faysal Asset Management Limited
(Management Company)

Chief Executive Officer

Director
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VFaysal Islamic Mustakil

Statement of Movement in Unit Holders’ Fund

For The Year Ended June 30, 2026

Munafa Fund

Forthe period from July 01,2025 0 April 29, 2026

Forthe period from duly 01, 2025 t May 15,2025

For the perod from July 1, 2025 0 August 27, 2025

Forthe period from July 1, 2025 to September 11,2025

For the period from duly 18,2025 0 October 16,2025

Forthe period from August 27, 2025 to Novermber 25, 2025

For e period from September 11, 2025 (0 December 10,
205

Net assets at the beginning of the period 2971307417 3442210 2974769627 7267899600  877L514
Issuance of units
77,083,475 units (FIMMP-VI), 238,625,245 units
(FIMMP-VII), 103,244,640 units (FIMMP-VI),
216,668,518 units (FIMMP-IX), 568,710,351 units
(FIMMP-X), 194,872,316 units (FIMMP-XI),
160,975,379 units (FIMMP-XII), 251,871,539 units
(FIMMP-XII), 425,961,702 units (FIMMP-XIV),
19,327,676 units (FIMMP-XV), 199,454,502 units
(FIMMP-XVI), 401,591,351 units (FIMMP-XVI),
251,871,539 units (FIMMP-XVII), 75,948,922 units
(FIMMP-XIX), 492,479,046 urits (FIMMP-XX),
179,690,224 units (FIMMP-XXI), 200,221,153 units
(FIMMP-XXI) 891,121,180 units (FIMMP-XXII),
and 115,917,065 units (FIMMP-XXIV)
- Capital value (at net asset value at . . N[ s .
beginning of the period)
’ - 676,185,533 -

o I e T I T W WA P, A e o P o T e WG P o Ve M P o S Ve G VUG P T e VR
Captaave | oo | o e | T | Capaaie | e Toul Copatiaie | T T ol e To e sl Captaaie | P T ol
7276671114 24,212,217 326 8297 24212225623 10,218,013344 919 10,218,014,262
7,117,651.776 || 24110837930 24110837930 || 10376,757.410 10376,757410 || 21.666.851.700 21,666:851,700 || 56:871.035,000 56,871,035,000 || 19.487.231.600 10487.231,600
- Element of income 676,185,533 410,697,982 410,697,982 209,475,889 209,475,889 251,288,811 251,288,811 685,097,220 685,097,220 229,020,926 229,020,926
Total proceeds on issuance of units 5,393.837.309 BIBE A 2452155912 252155912 10586.238.299 10585233,290  21,918,14051 20918140511 57556,132.220 556,132220  19,716252,526 19716,252,526
Redemption of units
25,630.997 (FIMIMP-1), 149,762,471 urits (FIMMP-
Vi), 478,253,843 units (FIMMP-VII), 204,909,839
units (FIMMP-VII), 216,668,518 units (FIMMP-IX),
568, 710,351 units (FIMMP-X), 194,872,316 units
(FIMMP-XI), 160,975,379 units (FIMMP-XII),
251,871,539 units (FIMMP-XIII), 425,961,702 units
(FIMMP-XIV), 19,327,676 units (FIMMP-XV),
199,454,502 units (FIMMP-XVI), 401,591,351 units
(FIMMP-XVI), 251,871,539 units (FIMMP-XVIl)
38,136,102 units (FIVIMP-XIX), 492,478,046 urits
(FIMMP-XX), 90,000,000 unis (FIMMP-XX(,
100,210,130 units (FIMMP-XXII), 443,034,844 units
(FIMMP-XXIII)
- l valt l
ca:;zﬂfﬂfﬂi"{;f;jj;‘ value &t (2974,769,364) (2974,769,364)| | (14,994,323 430) (14,994,323,430) |<45 323,055.754) (48,323,055,754) |(zu‘5ga 770,733) (20.504,770,733)| | 21,666,851, 700) (21,666,851,700)||(56.671,035,000) (56,871,035,000)| | (19.487,231,600) (19.487,231,600)
- Element of loss (263) (217.789.851)| (217,790,114)] 82| (696.787,79)]  (696.787.309)|| (210,705,781 (414587.974) (825,298,755) 504 | (210538460 (2105537,957) (3021)] (252,202,022)| (252,205,043 (66)| (792,215,083)|  (792,215,149) (260,328,041)]  (260,328,041)
Total payments on redemption of units (2974,760,627) (217.789.851) (3192559478) (14.994,322,048) (696,767,791) (15,69L,110.739) (48,T33,76L535) (414587.974) (49, 148349,509) (20,594,770.229) _(210,538,461) (20.805,308,690) (2L.666,854,721) (252.202,022) (2L,919,056.743) (36,871,035,066) (792215,089) (57,663,250,149) (19,487, 23L600) _(260.328,041) (18,747 559,641
‘Total comprehensive income for the period 217,789,851 217,789,851 698,538,956 698,538,956 414,587,974 414,587,974 211,720,447 211,720,447 299,733,218 299,733,218 800,749,521 800,749,521 261,817,435 261,817,435
Distrbuioin during the period (676185.738)  (L750902)  (677,936640) (209475839)  (L183480)  (210659318) (298816006 (98816086 (68509715  (8534438) (603631502  (229.020.26)  (L489304) (230510.320)
Net assets at the end of the period (3,442,210) 3442210 (8771,777) 8,771,777 (8.297) 8,297 575 (575) - 251,285,790 (251,285,790)
Undistributed income brought forward
Realised (loss)! income
Unealsed income
3442210 8771514 8297 E E E
Accounting income available for distibution
Relating to capital gains.
Excluding capital gains
- 1,751,165 - 1,181,986 47,531,196 8,534,438 1,489,394
Distribuions made during the period (1750800 - (1183.480) (298,816,986) (8534439) (1489.394)
Undistributed income carried forward 8,771,777 8,297 (575) (251,285,790)
Undistributed income carried forward
Reaised (oss) income 342210 8711777 8297 (s75) (251,285,790)
Unrealised income! (loss) - - - - -
10 71,777 8,297 (575) (251,285,790)
(Rupees) (Rupees) (Rupees) (Rupees) (Rupees) (Rupees) (Rupees)
Net asset value per unit at the begiring ofthe period 116,064 100.1207 1010406 1005065 100.0000 100.0000 1000000
Net asset value per unitat the end of the period
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Faysal Islamic Mustakil Munafa Fund

Statement of Movement in Unit Holders’ Fund
For The Year Ended June 30, 2025

Forthe period from October 17, 2025 10 January 15, 2026, P Noverber % 2025 toFebruary 26,2026 | | For the period rom December 1, 2025 to arch 11,2026 e pe 5, 2026 0 March 27, Forthe period

For the perod from December 11,2025 to March 11, 2026

oyl i Voo G =z

Captalvalue | ISV Total Capialval
incame

T Thehdood Waddat Pan T oo W P X7 oyl i Tohdo0d Waeat Par iy

“—,—r* Undistbued -~ CMMM—I—[! Tndsirbuted o . Unditbued .
income incame income

Hedood W P X7
Trasirbuted
incame

oyl i Vehdood Wodda Par

Captalvaive | UOSEUIE Total
incame

Total

Net assets at the beginning of the period

Issuance of units
77,083,475 uns (FIMMP-VI), 238,625,245 units
(FIMMP-VII), 103,244,640 units (FIMMP-VII),
216,668,518 units (FIMMP-IX), 568,710,351 units
(FIMMP-X), 194,872,316 units (FIMMP-XI),
160,975,379 units (FIMMP-XI), 251,871,539 units
(FIMMP-XII), 425,961,702 units (FIMMP-XIV),
19,327,676 units (FIMMP-XV), 199,454,502 unts
(FIMMP-XVI), 401,591,351 unts (FIMMP-XVII),
251,871,539 unts (FIMMP-XVII), 75,948,922 units
(FIMMP-XIX), 492,479,046 urits (FIMMP-XX),
179,690,224 units (FIMMP-XXI), 200,221,153 uris
(FIMMP-XXII), 891,121,180 units (FIMMP-XXI),
and 115,917,065 unts (FIMMP-XXIV)

- Capital value (at net asset value at
beginning of the period)

- Element of income 201539017 - | omswor|| 20727035 - | 20270356 || 550889405 - | ssossodos || 13so1sa - 13501531 || 46955321 - 46955321 | 163040068 - | e30s0068 || 76240774 - 76240774

Total proceeds on issuance of units 16.299.076,917 -~ 16299076917 25394424256 25394424256 43,147,059,605 © 43147059605 1946269031 1946269031 19,992,405521 -~ 19992405521  40322,175068 40322175069 26,337,065474 26337065474

16,097,537,900 - |16,097,537,900 | [ 25,167,153,900 25,187,153,900 || 425596,170.200 - |42596170200 | 1932,767,500 1,932,767,500 || 19,945,450.200 - |19.945450,200 | [ 40,159,135,000 40,159,135,001 || 26,260.824,700 - | 26.260824,700

Redemption of units

25,630,997 (FIMMP-1), 149,762,471 units (FIMMP-
Vi), 478,253,843 unifs (FIMMP-VI), 204,909,839
units (FIMMP-VIII), 216,668,518 units (FIMMP-IX),
568, 710,351 units (FIMMP-X), 194,872,316 units
(FIMMP-X), 160,975,379 units (FIMMP-XI)
251,871,539 units (FIMMP-XIII), 425,961,702 units
(FIMMP-XIV), 19,327,676 units (FIMMP-XV)
199,454,502 units (FIMMP-XVI), 401,591,351 units.
(FIMMP-XVII), 251,871,539 units (FIMMP-XVIII),
38,136,102 unis (FIMMP-XIX), 492,479,046 unts
(FIMMP-XX), 90,000,000 units (FIMMP-XXI).
100,210,130 uits (FIMMP-XXI), 443,034,844 nits
(FIMMP-XXIIl)

- Capital value (at net asset value at
beginning ofthe perioc)

- Element ofloss - | (02630810 (202639810) - | eoamssy| @saatssm) - | (54a37595) (554.437509) (1.955) (28376562)  (28378517) - | (1ags1820)| (114651820) - | veazrsoes) (163375.067) (141,819899) (141,819.898)
Total payments on redemption of units (16097537,900) (202,639810) (16300177,710) (25.187,153.900) (393.415,571) (25,580.569.471) (42596,170.200) (554,437,59) (&3150607,795) (1,932,769,455) (28,376,562) (1,961146,017) (19945,450200) (114651820) (20060,102,020) (40,159,136,000) (163,375,066) (40,322,510,067) (26,260.824,700) (14181989 (26,402,644 598)
Total comprehensive income for the period 20760751 207607514 - T8 396720657 561268187 561,268,187 - w7 33578183 116266991 116266991 - 169068085 169,068,085 6769712 146769712
Distributoin during the period (01539017)  (4967704) (206506721) (207270356  (3305086) (210575442  (S50889.405)  (6830592) (S57719997)  (13499576)  (5201591)  (IB70LI6T)  (46955321)  (1615171)  (485T0492)  (16304006E)  (5693019) (168733087)  (76240774) (4949813  (8L190587)

(16,097.537,900) (16,097,537,900)| | (25,187,153,900)| (25,187,153,900)| |(42.596.170,200) - |2:596,170,200)| | (1.932,767,500) (1,932,767,500)| |(19,945,450,200) - [(19.945,450,200) [(40,159,135,000) (40,159,135,000)| |(26,260.824,700) - |(26.260824,700)

Net assets at the end of the period

Undistributed income brought forward
Realised (loss)!income

Unrealised income

Accounting income available for distribution

Relating to capital gains
Excluding capital gains

4,967,704 3,305,086 6,630,502 5,201,591 1615171 5,693,019 4949813
Distributions made during the period (4967,700) (3,305,086) (6,830592) (5201,591) (1615171) (5,693,019) (4949813)
Undistributed income carried forward

Undistributed income carried forward
Realised (loss) income
Unrealised income/ (loss)

(Rupees) (Rupees) (Rupees) (Rupees) (Rupees) (Rupees) (Rupees)

Net asset value per unit at the beginning of the period 1000000 1000000 1000000 1000000 1000000 1000000 1000000

Net asset value per unit at the end of the period

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

\\ ._________________J/ / 4
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N\
| VFaysaI Islamic Mustakil Munafa Fund
/

Statement of Movement in Unit Holders’ Fund
For The Year Ended June 30, 2026

Forthe period from February 25, 2026 to March 27, 2026 Forthe perioc rom April 15, 2026 to June 30,2026 For the period from ay 21, 2026 0 June 30, 2026 For the perioc rom June 11, 2026 0 June 30, 2025 Forthe quarer ended Ma

31,2026 For the quarter ended March 31, 2026

oy e Moo Wodaal P e e Moo Wodaal P oy e Vehaod WA AT e eI Moo Wodaal P T e e Vehaod WA P T Ty e Voo WG P o0 Total
| e e

e (Rupees) ~Ropees) -

income Total Capialvalue

I Undistbuted I

Net assets at the beginning of the period - - - - - - - - - - - - - - 44,681,680,627

Issuance of units

77,083,475 units (FIMMP-VI), 238,625,245 unts
(FIMMP-VII), 103,242,640 units (FIMMP-VI),
216,668,518 units (FIMMP-IX), 568,710,351 units
(FIMMP-X), 194,872,316 units (FIMMP-XI),
160,975,379 units (FIMMP-XII), 251,871,539 units
(FIMMP-XII), 425,961,702 units (FIMMP-XIV),
19,327,676 units (FIMMP-XV), 199,454,502 units
(FIMMP-XVI), 401,591,351 units (FIMMP-XVI)
251,871,539 units (FIMMP-XVII), 75,948,922 urits
(FIMMP-XIX), 492,479,046 units (FIMMP-XX),
179,690,224 units (FIMMP-XXI), 200,221,153 units
(FIMMP-XXI), 891,121,180 units (FIMMP-XXI),
and 115,917,065 units (FIMMP-XXIV)

- Capital value (at net asset value at
beginning of the period)

- Element of income 82148335 82148335 || 153,356,707 153,356,707 || 125,007,553 - 125,207,553 80,188,839 - 80188839 ||  254.791.340 254,791,340 - 4,416,895,607

Total proceeds on issuance of units 7677,040635 -~ 7677040635 49401261307 - 4901261307  18,094,229,953 -~ 18094229953 20,102304,139 -~ 20102304139 89,366,909,340 - 89366909340  11591,706.467 -~ 11591706467 512,364,059,491

7,594,892,300 - | 7.594,892,300 || 49,247,904 600 - | 49,247,904,600 | | 17,969,022,400 - | 17.969.022.400 | | 20,022,115,300 - | 20022,115.300 || 89,112,118,000 - | 89.112,118,000 || 11,591,706 467 - 11,591,706.467 507,947,163,884

Redemption of units

25,630,997 (FIMMP-), 149,762 471 units (FIMMP-
Vi), 478,253,843 units (FIMMP-VI), 204,909,839
units (FIMMP-VII), 216,668,518 units (FIMMP-IX),
568, 710,351 units (FIMMP-X), 194,872,316 units
(FIMMP-X), 160,975,379 urits (FIMMP-XI),
251,871,539 units (FIMMP-XII), 425,961,702 units
(FIMMP-XIV), 19,327,676 units (FIMMP-XV),
199,454,502 units (FIMMP-XV1), 401,591,351 units
(FIMMP-XVI), 251,871,539 units (FIMMP-XVII),
38,136,102 urits (FIMMP-XIX), 492,479,046 units
(FIMMP-XX), 90,000,000 units (FIMMP-XXI),
100,210,130 units (FIMMP-XXII), 443,034,844 units
(FIMMP-XXII)

- Capital value (at net asset value at
beginning of the period)

- Element of loss (35)|  (82,593,880)) (82,593,915) (337,540,903)|  (337,540,903)| 47| (125,640,000)| (125,639,953)| (80,348,482) (80,348 444)| 31| (258,000998)] (258,000,967) - - - (5.737,999,829)|

Total payments on redemption of units (3813610235  (62593880) (3896,204,115) (49,247,9045600) (337,540,903) (49585445503 (8999.999953) (125,640,000) (9125639953 (1002L013000)  (80,348.48) (10,101361444) (44,303.484,368) (258,000.99) (44,561485,366) B - (479.215,089,009)

Total comprehensive income for the period - 83,539,041 83,539,041 352,650,748 352,650,748 - 138,616,825 138,616,825 - 86,000,427 86,000,427 292,492,687 292,492,687 7,496,955 7,496,955 5,497,013,384

Distributioin during the period - - - (153356.707)  (15,109,845)  (168.466,552) - - - - - - - - - - - (3572,018,901)

Net assets at the end of the period 3,863,430,400 945,161 3,864,375,561 - 12,976,825  9,107,206,825 _10,081.291,139 5651945 10086943122 45063424972 34,491,689 11,591,706.467 7,496,955 11599.203 422 79,755,645,592

(3813,610,200) (3‘axamu‘zov)| |(49‘247304 600) (49,247,904,600)) | (9,000,000,000) - | (9.000.000,000) | (10,021,013 000) (10,021,013,000)| |(44,303,484,399) (44,303,484,399) - (473,477,089,180)

Undistributed income brought forward
Realised (loss)/ income

Unrealised income

Accounting income available for distribution

Relating to capital gains
Excluding capital gains

945,161 15,109,845 12,976,825 5,651,945 34,491,689 7,496,955
Distributions made during the period - (15,100845)
Undistiuted income caried forward —_omiL I —sadse T
Undistributed income carried forward
Realised (loss)/ income 95,161 - (11,458.442) 5651945 34,491,689 7496955
Unrealised income/ (loss) - - 24,435,267 - - -
5,651,945 34,491 689 196,955

(Rupees) (Rupees) (Rupees) (Rupees) (Rupees) (Rupees)
Net asset value per unit at the beginring of the period 100.0000 100.0000 1000000 100.0000 100.0000 100.0000
Net asset value per unit at the end of the period 1021975 - 101.5407 100.8583 1006456 1000647

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director




Faysal Islamic Mustakil Munafa Fund

Statement of Movement in Unit Holders’ Fund
For The Year Ended June 30, 2025

A N\

For the year ended June 30, 2025

For the period from July 25, 2024 to September 5, 2024

For the period from February 25, 2025 to May 26, 2025

For the period from March 14, 2025 to June 12, 2025

Faysal Islamic Mehdood Muddat Plan-1

Faysal Islamic Mehdood Muddat Plan-|i

Faysal Islamic Mehdood Muddat Plan-Iil

Faysal Islamic Mehdood Muddat Plan-1V/

Undistributed
income

Total

Captal value I

Undistributed
income

Capital value I Total

Total

Undistributed I

Captal value I
income

Undistributed
income

Total

Capital value I

Net assets at the beginning of the period 3131006702 3442210 3,134538912

Issuance of units

25,682,976 units (FIMMP-), Nil units (FIMMP-II),
180,000,972 units (FIMMP-II), 198,812,885 units
(FIMMP-IV), 292,619,712 units ~ (FIMMP-V),
72,678,996 units (FIMMP-VI), 479,875,762 units
(FIMMP-VII), and 203,458,645 units (FIMMP-
Vil

3,127,365,900 3,196,317 3,130,562,217

(Rupees)

- Capital value (at net asset value at
beginning of the period) 2,571,120,145 -

409,232,687

2,571,120,145

- Element of income 409,232,687

18,000,097,208 - 18,000,097,208

19,881,288 474 -
268,756,798 -

19,881,288,474
268,756,798

Total proceeds on issuance of units 2,980,352,833 - 2,980,352,833

Redemption of units
31,362,946 (FIMMP-1), 30,894,857 units (FIMMP-:
11), 180,000,972 units (FIMMP-IIl), 198,812,885
units (FIMMP-1V), 292,619,712 units (FIMMP-V),

Nil units (FIMMP-V1), 240,247,164 units (FIMMP-
VII) and 101,793 units (FIMMP-VIII)

18,000,097,208 - 18,000,097,208

20,150,045,273 - 20,150,045,273

- Capital value (at net asset value at
beginning of the period) (3,139,741,403)

(380,715)

(3,139,741,403)

- Element of loss (468,455,805)|  (468,836,520),

(3,130,562,217)) (3,130,562,217)

(117,049,557)  (117,049,557)

(18,000,097,208), (18,000,097,208),

(498,746,693) (498,746,693)

(19,881,288,474) (19,881,288,474)

(268,756,798)| (274,366,838) (543,123,636),

Total payments on redemption of units (3,140,122,118)
Total comprehensive income for the year/ period .
Distribution of Rs. 1.2574 per unit declared

on June 26, 2025

(468,455,805)
468,455,805

(3,608,577,923)
468,455,805

(3130562217) (117,049,557)
- 117,049,557

(3,247,611,774)
117,049,557

(18000,097,208) (498,746,693) (18,498,843,002)
- 498,746,694 498,746,694

(20,150,045,273) (274,366,838) (20,424,412,111)
- 274366838 274,366,838

Net assets at the end of the period 2,971,327,417 3442,210  2,974,769,627

(3,196,317) 3,196,317 -

Undistributed income brought forward
Realised (loss)! income
Unrealised income:

3,442,210
Accounting income available for distribution
Relating to capital gains
Excluding capital gains

Distributions made during the year/ period
Undistributed income carried forward -

Undistributed income carried forward
Realised (loss)! income
Unrealised income/ (loss)

12,319,348
(8,877,138)
(8,877,138)

(Rupees)
Net asset value per unit at the beginning of the period

100.1100

Net asset value per unit at the end of the period 116.0614

3,196,317

3,196,317
(Rupees)

101.3300

(Rupees)

100.0000

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer

\\ ._________________J/ / 4

Chief Executive Officer

10l

(Rupees)

100.0000

Director
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VFaysal Islamic Mustakil

Statement of Movement in Unit Holders’ Fund
For The Year Ended June 30, 2025

unafa Fund

For the period from March 27, 2025 to June 25, 2025

For the period from May 16, 2025 to June 30, 2025

For the period from May 27, 2025 to June 30, 2025

For the period from March 27, 2025 to June 30, 2025

Faysal Islamic Mehdood Muddat Plan-V

Faysal Islamic Mehdood Muddat Plan-VI

Faysal Islamic Mehdood Muddat Plan-Vil

Faysal Islamic Mehdood Muddat Plan-VIll

Total

Capital vlue I Undistibuted Total Captalvalue | Unditributed Total Capital value I Undistibuted Total Capitalvaive | |Undstnbuted Total
income income income income
(Rupees)
Net assets at the beginning of the period . . . E E . E E 6,265,101,120
Issuance of units
25,682,976 units (FIMMP-), Nil units (FIMMP-II),
180,000,972 units (FIMMP-II), 198,812,885 units
(FIMMP-IV), 292,619,712 units ~ (FIMMP-V),
72,678,996 units (FIMMP-VI), 479,875,762 units
(FIMMP-VII), and 203,458,645 units (FIMMP-
v
- Capital value (at net asset value at
beginning of the period) 29,261,971,188 29,261,971,188 || 7,267,899,600 - 7,267,899,600 47,987,576,235 - 47,987,576,235 || 20,345,864,479 20,345,864,479 || 145,315,817,329
- Element of income 395,665,869 395,665,869 - - - 249,357,519 249,357,519 51,493,423 51,493,423 1,374,506,298
Total proceeds on issuance of units 29,657,637,057 - 29,657,637,057  7,267,899,600 - 7,267,899,600 48,236,933,754 - 48,236,933,754  20,397,357,902 - 20,397,357,902  146,690,323,627
Redemption of units
31,362,946 (FIMMP-I), 30,894,857 units (FIMMP:
1i), 180,000,972 units (FIMMP-I1), 198,812,885
units (FIMMP-IV), 292,619,712 units (FIMMP-V),
Nil units (FIMMP-VI), 240,247,164 units (FIMMP-
Vil) and 101,793 units (FIMMP-VIIl)
- Capital value (at net asset value at
beginning of the period) (29,261,971,188) - | (29,261,971,189) - - (24,024,716,427) - | (24024,726,427)| | (20,179,344,558) - |(10,179,344,558)|| (107,617,721,476)

- Element of loss (395,665,869)| (404,500.461)|  (800,175,330) . . | @s0001,199)  (250001,199) - | (sussese0)|  (s1558.380)| | (2.729.491,316)
Total payments on redemption of units (29,657,637,057) (404,509,461) (30,062,146,518) - - (24,024,716,427) (250,001,199) (24,274,717,626) (10,179,304,558)  (51,558,380) (10,230,002,939) (110,347,212,792)
Total comprehensive income for the year/ period 404509461 404,509,461 . 99304314 99,304,314 - 250009496 250009496 51550209 51559209  2,164,001464
Distribution of Rs. 1.2574 per unit declared

on June 26, 2025 - - (90532800)  (90,532,800) . - . - - (90,532,800)
Net assets at the end of the period 7267899600 8771514 7276671114 _ 24212217,3%6 8207 24212225623 _10218,013,344 919 10218014262 __ 44,681,680,627

Undistributed income brought forward
Realised (loss)! income
Unrealised income:

Accounting income available for distribution
Relating to capital gains
Excluding capital gains

Distributions made during the year/ period
Undistributed income carried forward
Undistributed income carried forward

Realised (loss)! income
Unrealised income/ (loss)

(Rupees)
Net asset value per unit at the beginning of the perio

100.0000

Net asset value per unit at the end of the period

99,304,314
(90,532,800)
8,771,514

8,771,514
(Rupees)
1000000

100.1207

8,297

8,297

8,297
8,297

(Rupees)
1000000

101.0406

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer

Chief Executive Officer

]

919

919
919

(Rupees)
100.0000

100.5065

/
I
Director Q
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Faysal Islamic Mustakil Munafa Fund

Cash Flow Statement
For The Year Ended June 30, 2026

For the
Forthe period | FOMe | Forthe | Forthe | om| Fortne period | Fortheperiod | Forthe period | Forthe periog | Ot period | Fortheperiod | o g | Fortheperiod | Fortheperiod | o ok | Eortne period | Forthe period | Forthe period | Forthe period | Forthe period | Forthe period | Forthe period | For e period | Forthe period
period from | period from | period from from August 27, | from September from November | from November
from July 01, July 01, auyor, | duy1,2025 July 1,2025| from July 01, |from July 1, 2025{ from July 1, 2025|  from July 18, 202510 11202510 from October 17, 26,2025 10 26,2025t from December | from February | from February | from March 27, | from April 15, from May 07, from May 21, from June 04, from June 11, from June 29,
2025 to April 29 | 202510 A;)YI\ 202510 May © AL;gusl to 2025to May 15, | to August 27, |to September 11,| 2025 to October November 25, Decémber 10, 2025 to January February 24, Fek;vuavy 2, 11,2025 to 25,2026 to 25,2026 to 2026 to April 29,] 2026 to June ] 2026 to June 10, | 2026 to June 30,{ 2026 to June 30, | 2026 to June 30, | 2026 to June 30,
2026 29,2006 15,2026 27,2005 September 2026 2025 2025 16, 2025 2025 2025 15,2026 2026 2026 March 11, 2026 | March 27,2026 | March 27, 2026 2026 30,2026 2026 2026 2026 2026 2026
11,2025 Total
Faysal Faysal Faysal Faysal
Faysal Islamic Faysal Islamic
Faysal Islamic | Islamic Islamic Islamic isiamic | Faysalislamic | Faysalisiamic | Faysal isamic | Faysalislamic | Faysalisiamic | Faysalisiamic | Faysalisamic | Faysalisamic | Faysalisiamic | Faysalislamic | Faysal islamic | Faysal isamic | Faysalisiamic | "0 * | Faysalisiamic | Faysalisiamic | Faysalisiamic | Faysal islamic Vehdood
Mehdood Mehdood | Mehdood | Mehdood | Mehdood |Mehdood Muddat| Mehdood | Mehdood Muddat] Muddat Plan- Mehdood Muddat] ~ Mehdood Mehdood Muddat] Mehdood Muddat| Muddat Plan-
Muddat Plan-l | Muddat Plan{ Muddat Plan Plan-VI Plan-vil Plan-Vill Plan-IX Plan-X Plan-XI Plan-XII Plan-Xlll Plan-XIV Muddat Plan-XV| Plan-XvI Plan-Xvil Plan-Xvill XX Plan-XX Muddat Plan-XX| Plan-XxII Plan-XXIll XXIV
L} L} v v
Note Rup:
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year / period before taxation 217,789,851 - - - - 698,538,956 414587974 211,720,447 299,733,218 800,749,521 261,817,435 207,607,514 396,720,657 561,268,187 33,578,153 116,266,991 169,068,085 146,769,712 83,539,041 352,650,748 138,616,825 86,000,427 292,492,687 7,496,955 5,497,013 384
Adjustments for non-cash and other items:
Income from government securities (243,775,839) - - - - (141,286) - (901,467) (1,419,176) - - (1,387,915) - - - - - - - - - - - - (247,625,683)
Income from term deposit receipts - - - - - (32771461)  (42323957)  (5L717,006)  (64,492381)  (116,808,967) - (20,734,256) (4,985616)  (24932,460) (778624)  (16741640)  (24,036982)  (134,062,195) - (118,506,180) - - - - (652,891,815)
Income from letter of placements - - - - - (85,356,333)  (176,165057)  (42990,832)  (178,148497)  (391430593)  (192,949228)  (153484134)  (294,853940)  (291,202,188) - - - - (79,195,460) - (116,224,733) - (22,123,285) - (2,024,124,280)
Unrealised (appreciation) on re-measurement of
investments classified as financial assets ‘at fair 55
value through profit or loss' - net
- - - - - - - (24,435,267) - - - (24,435,267)
Amortisation of preliminary expenses and
71
floatation costs - - - - - - - - - - - - - - - - - - - - - - - - -
(25,985,088) B B B . 580,269,876 196,008,960 116,111,052 55673164 202,500,961 66,868,207 32,001,209 06,881,101 245133539 32,799,520 09,525,351 145,031,103 12,707,517 1343561 234,144,568 2,043.175) 86,000427 270,360,402 7496,955  2,547,036,339
Decrease / (increase) in assets
Investments 3,261,655,839 - - - - 118,269,080 218,489,014 95,609,397 244,060,054 508,239,560 192,949,228 175,606, 299,839,556 316,134,648 778,624 16,741,640 24,036,982 79,195,460 118, 180 | (8, X - 22,123,285 - (2,742,747 954)
Profit receivables 61,625,685 - - 11,027,654 | 24,311,890 68,517,550 232,923,429 57,263,771 - - - - - - (415,733) - - - (79,195,460)| (13,122,082)| - - (22,123,285)| - 340,813,420
Advance tax (100,000)| 7,693,232 - - - - - (27,405), - - - - - - - - - - - - - - (61,534,041)| (4,697,324)
Receivable against sale of units - - - - - - - - - - - - - - - - - - - - - (6,000,000
3323181524 7,693,232 - 11,027,654 24,311,890 186,786,630 451,412,443 152,845,763 244,060,054 508,239,560 192,949,228 175,606,305 299,839,556 316,134,648 362,891 16,741,640 24,036,982 134,062,194 - 105,384,098  (8,569,045,000) - (61,534,041) (10,697,324)  (2,466,600,072)
Increase / (decrease) in liabilities
Payable to Faysal Asset Management Limited -
Management Company (843,307) (23,192), (25,001)| (4,546,071)(10,780,196) (3.271,837) (2,765,624)| (5,047,412) - - - - - - 1,250,000 - - - 3,169,028 25,104,181 8,602,067 5,668,360 13,027,064 365,218 29,883,278
Payable to Central Depository Company of
Pakistan Limited - Trustee (159631) (213967)]  (653,506) (377,550), (1,256,120)| (300,607), - - - - - - - - - - 200,698 572,994 471,739 453,341 1,497,067 20,087 254,546
Payable to the Securities and Exchange
Commission of Pakistan (189,285)| - - (252,132)|  (774.885) (447,676) (1,489,469) (356,454)| - - - - - - - - - - 237,982 679,440 559,349 537,559 1775179 23819 303,427
Payable to Faysal Bank Limited - - - - - - - - - - - - 2,389,965 3,714,204 11,283,072 - 17,387,241
Accrued expenses and other liabilities (106,036,240) | (744,079) ] (68, 299,394) (20,579,261) (12,745,425) 295,768 244,574 215,279 107,343 693,218 3,781,505 98,746 280,454 537,309 2,751,237 12,746,882 81,769,630 32,407,955 20,095,273 60,089,134 - 151,934,245)
(107,228,464) (23, 140 280)  (769,080) (73,779,857) (85,507,981) (24,676,324) (68 270 591) (18,449,898) 295,768 244,574 215,279 107,343 693,218 3,781,505 1,348,746 280,454 537,309 2,751,237 16,354,590 108,126,245 44,431,075 30,468,737 87,671,516 409,124 (104,105,754)
\ Net cash generated from operating activities 3,189,967,073 (15447,048)  (769,080) (62,752,203) (61,196,091) 742,380,182 579,240,812 250,506,917 300,028,986 800,994,095 262,032,714 207,714,857 397,413 875 565,049,692 34,511,166 116,547,445 169,605,394 149,520,948 20,698,171 447,654,911  (8,526,657,100) 116,469,164 296,506,877 (2,791,245) (22,769,487)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units - - - - - 8,393,837,309 | 24,521,535,912 10 85 33,299 21 918,14( 511 57 556,132, 220 19,716,252,526 16 99,07 7 25 394,424, 256 43,147,059,605 | 1,946,269,031 | 19,99 05 21 AU 322,175 069 26, 337 065,474 | 7,677,040,635 49 01,261,307
Payments made against redemption of units (3,192,559,478) - - - - (15, 691 110 739)] (49,148,349 509) 20 05 08,690) 21 919,05¢ 743 57 663 250 149 (19,747,559,641) 15 00,17 0) 25 580 569, 471 (43, 150 607 795)] (1, %1 145 017)] (20,060, 102 20 40 322 510, 067 (26, 402 644 598) ] (3,896,204,115) 49 85,445,503)|
Net cash used in financing activities (3,192,559,478) - - - - (7,975,210,070) (24,626,813,597) (10,429,734,709) (299,733,218) (800,749 ,521) (261,817,435) (207,607,514) (396,720,657) (561,268,187) (33,578,153) (116,266,991) (169,068,085) (146,769,711) 3,780,836,520 (352,650,748)  8,968,590,000 10,000,942,695 44,805,423974 11,591,706,467  29,576,951,581
Net decrease in cash and cash equivalents
during the year / period (2/592,405) (15,447,048)  (769,080) (62,752,203) (61,196,091) (7,232,829,888) (24,047,572,785) (10,179,227,792) 295,768 244574 215,279 107,343 693,218 3,781,505 933,013 280,454 537,309 2,751,237 3,801,534,691 95,004,163 441,932,900 10,117,411,859 45101,930,851 11588915222  29,554,182,094
Cash and cash equivalents at the beginning of
the year / period 4,931,670 15,702,881 924,428 62,816,168 61,360,150  7,234,892,454 24,047,630,557 10,179,344,558 - - - - - - - - - - - - - - - - 41,607,602,866
Cash and cash equivalents at the end of the 4
year / period 2,339,265 256,833 155,348 63,965 164,059 2,062,566 57,772 116,766 295,768 244574 215,279 107,343 693,218 3,781,505 933,013 280,454 537,309 2,751,237 3,801,534,691 95,004,163 441,932,900 10,117,411,859  45,101,930,851 11,588,915,222  71,161,784,960
The annexed notes from 1 to 27 form an integral part of these financial statements.
For Faysal Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

For The Year Ended June 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year / period before taxation

Adjustments for non-cash and other items:

Unrealised (appreciation)/ diminution on re-measurement of investments
classified as financial assets 'at fair value through profit or loss' - net

Amortisation of preliminary expenses and floatation costs

Decrease / (increase) in assets
Investments

Profit receivables

Preliminary expenses and floatation costs
Advance tax, deposits and prepayments
Receivable against sale of units

Increase / (decrease) in liabilities

Payable to Faysal Asset Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units

Cash dividend paid during the year / period

Payments made against redemption of units

Net cash used in financing activities

Net decrease in cash and cash equivalents during the year / period
Cash and cash equivalents at the beginning of the year / period

Cash and cash equivalents at the end of the year / period

The annexed notes from 1 to 27 form an integral part of these financial statements.

Note

55
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VFaysaI Islamic Mustakil Munafa Fund

For the period

For the vear ended| from July 25. 2024 For the period from | For the period from | For the period from | For the period | For the period from | For the period from
Juneéo 2025 to Se timbér 5 February 25, 2025 to] March 14,2025to | March 27,2025 to |from May 16, 2025 May 27, 2025 to March 27, 2025 to
' '32024 ' May 26, 2025 June 12, 2025 June 25, 2025 to June 30, 2025 June 30, 2025 June 30, 2025
Total
Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic
Mehdood Muddat | Mehdood Muddat | Mehdood Muddat | Mehdood Muddat | Mehdood Muddat Mehdood Muddat] Mehdood Muddat | Mehdood Muddat
Plan-| Plan-Il Plan-lll Plan-IV Plan-V Plan-VI Plan-ViI Plan-Viil
(Rupees)
468,455,805 117,049,557 498,746,694 274,366,838 404,509,461 99,304,314 250,009,496 51,559,299 2,164,001,464
(12,319,348) - - - - - - - (12,319,348)
202,263 - 119,932 71,053 87,481 - - - 480,728
456,338,720 117,049,557 498,866,626 274,437,891 404,596,942 99,304,314 250,009,496 51,559,299 2,152,162,844
25,339,348 | 1,536,931,601 - - - - (12,299,319,694)| (1,000,000,000)] (11,737,048,745)
50,212,208 47,572,113 - (11,027,654) (24,311,890)| (68,517,550) (232,923,429) (57,263,771) (296,259,973)
278,465 - (119,932) (71,053) (87,481) - - - -

- (7,693,232) - - - - - - (7,693,232)
75,830,021  1,576,810,482 (119,932) (11,098,706) (24,399,371)  (68,517,550) (12,532,243,123) (1,057,263,771) (12,041,001,950)
(105,993) (2,037,968) 145,837 4,546,071 10,780,196 3,271,837 2,765,624 5,047,412 24,413,016
1,295 (121,641) - 213,967 653,506 377,550 1,256,120 300,607 2,681,403
(1,763) (146,797) - 252,132 774,885 447,676 1,489,469 356,454 3,172,056
94,239,729 19,533,737 778,590 68,831,653 73,463,453 22,641,827 62,817,150 12,889,595 355,195,733
94,133,269 17,227,331 924,427 73,843,822 85,672,040 26,738,890 68,328,363 18,594,068 385,462,209
626,302,010 1,711,087,370 499,671,121 337,183,006 465,869,611 57,525,654 (12,213,905,264) (987,110,405) (9,503,376,898)

2,980,352,833

(3,608,577,923)

(3,247,611,775)

18,000,097,208

(18,498,843,902)

20,150,045,273

(20,424,408,166)

29,657,637,057

(30,062,146,518)

7,267,899,600
(90,532,800)

48,236,933,754

(24,274,717,626)

20,397,357,902

(10,230,902,939)

146,690,323,627
(90,532,800)
(110,347,208,849)

(628,225,090)

(3,247,611,775)

(498,746,693)

(274,362,894)

(404,509,461)

7,177,366,800

23,962,216,127

10,166,454,963

36,252,581,978

(1,923,080)
6,854,750

(1,536,524,405)
1,552,227,286

924,428

62,820,112

61,360,150

7,234,892,454

11,748,310,863

9,179,344,558

26,749,205,080
1,559,082,036

4,931,670

15,702,881

924,428

62,820,112

61,360,150

7,234,892,454

11,748,310,863

9,179,344,558

28,308,287,116

i
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Faysal Islamic Mustakil Munafa Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Faysal Islamic Mustakil Munafa Fund (the Fund) is an open end mutual fund constituted under a Trust Deed entered into on September 21, 2023 between Faysal Asset Management Limited as the Management
Company ('the Management Company') and Central Depository Company of Pakistan Limited (CDC) as the Trustee and was approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 through a certificate of
registration issued by the SECP. The registered office of the Management Company is situated at 7th Floor, West Wing, Faysal House, ST-02, main Sharah-e-Faisal, Karachi. The Management Company is a
member of the Mutual Funds Association of Pakistan (MUFAP).

1.2 The Fund is categorised as a 'Shariah Compliant Fixed Rate Scheme' by the Board of Directors of the Management Company pursuant to the provisions contained in Circular 7 of 2009. The units of the Fund were
initially offered for public subscription at a par value of Rs.100 per unit.

1.3 The Fund shall offer multiple allocation plans, however twenty-four allocation plans i.e. Faysal Islamic Mehdood Muddat Plan-I (FIMMP-I), Faysal Islamic Mehdood Muddat Plan-I (FIMMP-II), Faysal Islamic Mehdood
Muddat Plan-1II (FIMMP-III), Faysal Islamic Mehdood Muddat Plan-1V (FIMMP-1V), Faysal Islamic Mehdood Muddat Plan-V (FIMMP-V), Faysal Islamic Mehdood Muddat Plan-VI (FIMMP-VI), Faysal Islamic Mehdood
Muddat Plan-VII (FIMMP-VII), Faysal Islamic Mehdood Muddat Plan-VIII (FIMMP-VIII), Faysal Islamic Mehdood Muddat Plan-IX (FIMMP-IX), Faysal Islamic Mehdood Muddat Plan-X (FIMMP-X), Faysal Islamic
Mehdood Muddat Plan-XI (FIMMP-XI), Faysal Islamic Mehdood Muddat Plan-XII (FIMMP-XII), Faysal Islamic Mehdood Muddat Plan-XIll (FIMMP-XIII), Faysal Islamic Mehdood Muddat Plan-XIV (FIMMP-XIV) and
Faysal Islamic Mehdood Muddat Plan-XV (FIMMP-XV), Faysal Islamic Mehdood Muddat Plan-XVI (FIMMP-XVI), Faysal Islamic Mehdood Muddat Plan-XVII (FIMMP-XVII), Faysal Islamic Mehdood Muddat Plan-XVIII
(FIMMP-XVIII), Faysal Islamic Mehdood Muddat Plan-XIX (FIMMP-XIX), Faysal Islamic Mehdood Muddat Plan-XX (FIMMP-XX), Faysal Islamic Mehdood Muddat Plan-XXI (FIMMP-XXI), Faysal Islamic Mehdood
Muddat Plan-XXII (FIMMP-XXII), Faysal Islamic Mehdood Muddat Plan-XXIII (FIMMP-XXIII) and Faysal Islamic Mehdood Muddat Plan-XXIV (FIMMP-XXIV) have been offered by the Fund. The objective of the Fund is
to provide competitive regular return with capital preservation on investments as per respective allocation plans by investing in authorised investable avenues in line with the risk tolerance of the investor. The objective
of the Fund and the authorised avenues are more fully explained in the Fund's offering document. The duration of the Fund is perpetual, however, allocation plans may have a set time frame. During the period, the
Fund offered the following plans:

a. Faysal Islamic Mehdood Muddat Plan - | (FIMMP - I): The initial maturity of this plan is twenty-four (24) months from the close of the subscription period. The plan matured on April 29, 2026.

c. Faysal Islamic Mehdood Muddat Plan - 1ll (FIMMP - 11I): The initial maturity of this plan is three (3) months from the close of the subscription period and the launch date of the fund is February 25, 2025. The plan
has matured on May 26, 2025.

d. Faysal Islamic Mehdood Muddat Plan - IV (FIMMP - IV): The initial maturity of this plan is three (3) months from the close of the subscription period and the launch date of the fund is March 14, 2025. The plan has
matured on June 12, 2025.

e. Faysal Islamic Mehdood Muddat Plan - V (FIMMP - V): The initial maturity of this plan is three (3) months from the close of the subscription period and the launch date of the fund is March 27, 2025. The plan has
matured on June 25, 2025.

f. Faysal Islamic Mehdood Muddat Plan - VI (FIMMP - VI): The initial maturity of this plan is twelve (12) months from the close of the subscription period and the launch date of the fund is May 16, 2025. The maturity
of the plan is May 15, 2026.

g. Faysal Islamic Mehdood Muddat Plan - VII (FIMMP - VII): The initial maturity of this plan is three (3) months from the close of the subscription period and the launch date of the fund is May 27, 2025. The plan is
matured on August 27, 2025.

h. Faysal Islamic Mehdood Muddat Plan - VIII (FIMMP - VIII): The initial maturity of this plan is three (3) months from the close of the subscription period and the launch date of the fund is June 13, 2025. The plan is
matured on September 11, 2025.

I b. Faysal Islamic Mehdood Muddat Plan - Il (FIMMP - II): The initial maturity of this plan is three (3) months from the close of the subscription period. The plan has matured on September 6, 2024.
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Faysal Islamic Mehdood Muddat Plan - IX (FIMMP - IX): The initial maturity of this plan is three (3) months from the close of the subscription period and the launch date of the fund is July 18, 2025. The plan is
matured on October 16, 2025

Faysal Islamic Mehdood Muddat Plan - X (FIMMP - X): The initial maturity of this plan is three (3) months from the close of the subscription period and the launch date of the fund is August 27, 2025. The plan is
matured on November 25, 2025.

Faysal Islamic Mehdood Muddat Plan - XI (FIMMP - XI): The initial maturity of this plan is three (3) months from the close of the subscription period and the launch date of the fund is September 11, 2025. The
plan is matured on December 10, 2025.

Faysal Islamic Mehdood Muddat Plan - XII (FIMMP - XIl): The initial maturity of this plan is three (3) months from the close of the subscription period and the launch date of the fund is October 17, 2025. The plan
is matured on January 15, 2026.

. Faysal Islamic Mehdood Muddat Plan - XIII (FIMMP - XIII): The initial maturity of this plan is three (3) months from the close of the subscription period and the launch date of the fund is November 26, 2025. The

plan is matured on February 24, 2026.

Faysal Islamic Mehdood Muddat Plan - XIV (FIMMP - XIV): The initial maturity of this plan is three (3) months from the close of the subscription period and the launch date of the fund is November 26, 2025. The
plan is matured on February 24, 2026.

Faysal Islamic Mustakil Munafa Fund
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Faysal Islamic Mehdood Muddat Plan - XV (FIMMP - XV): The initial maturity of this plan is three (3) months from the close of the subscription period and the launch date of the fund is December 11, 2025. The
plan is matured on March 11, 2026.

Faysal Islamic Mehdood Muddat Plan - XVI (FIMMP - XVI): The initial maturity of this plan is one (1) month from the close of the subscription period and the launch date of the fund is February 25, 2026. The
plan is matured on March 27, 2026.

Faysal Islamic Mehdood Muddat Plan - XVII (FIMMP - XVII): The initial maturity of this plan is one (1) month from the close of the subscription period and the launch date of the fund is February 25, 2026. The
plan is matured March 27, 2026.

Faysal Islamic Mehdood Muddat Plan - XVIII (FIMMP - XVIII): The initial maturity of this plan is one (1) month from the close of the subscription period and the launch date of the fund is March 27, 2026. The plan
is matured April 29, 2026.

Faysal Islamic Mehdood Muddat Plan - XIX (FIMMP - XIX): The initial maturity of this plan is three (3) months from the close of the subscription period and the launch date of the fund is April 15, 2026. The plan
will mature on July 14, 2026.

Faysal Islamic Mehdood Muddat Plan - XX (FIMMP - XX): The initial maturity of this plan is one (1) month from the close of the subscription period and the launch date of the fund is March May 07, 2026. The
plan is matured June 10, 2026.

Faysal Islamic Mehdood Muddat Plan - XXI (FIMMP - XXI): The initial maturity of this plan is twelve (12) months from the close of the subscription period and the launch date of the fund is May 21, 2026. The
plan will mature May 21, 2027.

Faysal Islamic Mehdood Muddat Plan - XXII (FIMMP - XXII): The initial maturity of this plan is three (3) months from the close of the subscription period and the launch date of the fund is June 04, 2026. The plan
will mature on September 04, 2026.

Faysal Islamic Mehdood Muddat Plan - XXIII (FIMMP - XXIIl): The initial maturity of this plan is one (1) month from the close of the subscription period and the launch date of the fund is June 11, 2026. The plan

will mature on July 14, 2026.

Faysal Islamic Mehdood Muddat Plan - XXIV (FIMMP - XXIV): The initial maturity of this plan is one (1) month from the close of the subscription period and the launch date of the fund is June 29, 2026. The plan
will mature on July 30, 2026.

VIS Credit Rating Company Limited has assigned the rating of "AM1" dated December 31, 2025 (June 30, 2025: "AM1" dated September 10, 2024) to Management Company. The rating reflects the Company’s
experienced management team, structured investment process and sound quality of systems and processes.
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movement in unit holders' fund and cash flow statement and notes thereon except for FIMMP-I till FIMMP-VIII plan.
BASIS OF PREPARATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed
by the earlier referred guidelines. This practice is being followed to comply with the requirements of the approved accounting and reporting standards as applicable in Pakistan.

STATEMENT OF COMPLIANCE
These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan. Accounting and reporting standards applicable in Pakistan comprise of:
- IFRS Accounting Standards issued by the International Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of, directives and notifications issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance, 1984; and

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of the Fund.
The Fund FIMMP-IX and onwards plans were launched after the year ended June 30, 2025, hence, there are no comparatives figures for income statement, statement of comprehensive income, statement of
- Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). \

Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the
Trust Deed differ from the IFRS Accounting Standards, the provisions of, directives and natifications issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules,
the NBFC Regulations have been followed.

Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning on July 1, 2025. However, these are not considered to be
relevant or did not have any material effect on Fund's financial statements and have, therefore, not been disclosed in these financial statements.

Standards, interpretations and amendments to the published accounting and reporting standards that are not yet effective

There are certain new standards and amendments to the published accounting and reporting standards that will be applicable to the Fund for its annual periods beginning on or after July 1, 2026. However, these are
not considered to be relevant or did not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2025) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable
shall impact the presentation of 'Income Statement' with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or financial liability including settlement of liabilities through banking instruments and
channels including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of recognition and dereconition of financial liabilities.

Critical accounting estimates and judgments

The preparation of these financial statements in accordance with the accounting and reporting standards as applicable in Pakistan requires the management to make judgments, estimates and assumptions that
affect the application of policies and reported amounts of assets and liabilities, income and expenses. The estimates, judgments and associated assumptions are based on historical experience and various other
factors including expectations of future events that are believed to be reasonable under the circumstances, the results of which form the basis of making judgments about carrying values of assets and liabilities. The
estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the year in which the estimate is revised if the revision affects only that year, or in the
year of revision and future years if the revision affects both current and future years.

The estimates and judgments that have a significant effect on these financial statements of the Fund relate to classification and valuation of financial assets (notes 3.4.1 and 5).
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3.2.2

3.2.21

3.2.3

For The Year Ended June 30, 2026

Accounting convention

These financial statements have been prepared under the historical cost convention except for investments classified as 'at fair value through profit or loss' which are measured at their respective fair values.
The details in respect of valuation techniques under IFRS 13 'Fair Value Measurement' used for the fair valuation of financial assets has been disclosed in note 20.

Functional and presentation currency

Iltems included in these financial statements are measured using the currency of the primary economic environment in which the Fund operates. These financial statements are presented in Pakistan Rupee, which
is the Fund's functional and presentation currency.

MATERIAL ACCOUNTING POLICY INFORMATION
The material accounting policies applied in the preparation of these financial statements are set out below. These policies have been applied consistently to all the years presented unless otherwise stated.

Cash and cash equivalents

Faysal Islamic Mustakil Munafa Fund
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
2.5
2.6
3

Cash and cash equivalents are carried at amortised cost. These comprise of balances with banks in savings and current accounts.
Financial assets
Initial recognition and measurement

Financial assets are recognised at the time the Fund becomes a party to the contractual provisions of the instruments. These are initially recognised at fair value plus transaction costs except for financial assets
carried 'at fair value through profit or loss'. Financial assets carried 'at fair value through profit or loss' are initially recognised at fair value and transaction costs are recognised in the Income Statement.

Classification and subsequent measurement

Debt instruments

IFRS 9 has provided a criteria for debt securities whereby these debt securities are either classified as;

- at amortised cost

- at fair value through other comprehensive income (FVOCI)

- at fair value through profit or loss (FVPL) based on the business model of the entity.

However, IFRS 9 also provides an option whereby securities managed as a portfolio or group of assets and whose performance is measured on a fair value basis, to be recognized at FVPL. The Fund is primarily

focused on fair value information and uses that information to assess the assets’ performance and to make decisions. Therefore the management considers its investment in debt securities as being managed as a
group of assets and hence has classified them as FVPL.

Impairment (other than debt securities)

The fund assesses on a forward looking basis the expected credit loss (ECL) associated with its financial assets (other than debt instruments) carried at amortized cost and FVOCI. The fund recognizes loss
allowances for such losses at each reporting date. The measurement of ECL reflects:

- An unbiased and probability weighted amount that is determined by evaluating a range of possible outcomes;
- The time value of money; and
- Reasonable and supportable information that is available without undue cost or effort at the reporting date about past events, current conditions and forecasts of future economic conditions.
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Impairment loss on debt securities

Provision for non-performing debt securities is made on the basis of time-based criteria as prescribed by the SECP and based on management's assessment made in line with its provisioning policy approved by the

The Fund considers that a financial asset is in default when the counterparty fails to make contractual payments within 90 days of when they fall due. Further, financial assets are written off by the Fund, in whole or

part, when it has exhausted all practical recovery efforts and has concluded that there is no reasonable expectation of recovery.

Board of Directors of the Management Company in accordance with the guidelines issued by the SECP. Impairment losses recognised on debt securities can be reversed through the "Income Statement".

As allowed by the SECP, the Management Company may make provision against debt securities over and above the minimum provision requirement prescribed by the SECP, considering the specific credit and

financial condition of the debt security issuer and in accordance with the provisioning policy duly approved by the Board of Directors of the Management Company. The provisioning policy approved by the Board of

Directors has also been placed on the Management Company's website as required under the SECP's Circular.

Regular way contracts

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date on which the Fund commits to purchase or sell the asset. \
Derecognition \

Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or have been transferred, the Fund has transferred substantially all the risks and rewards of ownership
or the Fund neither transfers nor retains substantially all the risks and rewards of ownership and the Fund has not retained control. Any gain or loss on derecognition of financial assets is taken to the "Income
Statement".

Financial liabilities

Classification and subsequent measurement

All financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions of the instrument. These are initially recognised at fair values and subsequently measured at amortised
cost using the effective interest method.

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expired. Any gain or loss on derecognition of financial liabilities is taken to the "Income Statement".
Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the statement of assets and liabilities when there is a legally enforceable right to set off the recognised amounts and there is an
intention to settle on a net basis, or to realise the assets and settle the liabilities simultaneously.

Provisions

Provisions are recognised when the Fund has a present, legal or constructive, obligation as a result of past events, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate of the amount of the obligation can be made. Provisions, if any, are regularly reviewed and adjusted to reflect the current best estimate.

Net Asset Value per unit
The Net Asset Value (NAV) per unit as disclosed in the statement of assets and liabilities is calculated by dividing the net assets of the Fund by the number of units in circulation at the year end.
Issue and redemption of units

Units issued are recorded at the offer price, determined by the Management Company for the applications received by the distributors during business hours of the day when the application is received. The offer
price represents the net assets value of the units as of the close of that business day plus the allowable sales load, provision for duties and charges and provision for transaction costs, if applicable.
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Units redeemed are recorded at the redemption price prevalent on the date on which the distributors receive redemption applications during business hours on that date. The redeemed price represents the net
assets value per unit less back end load, any duties, taxes, charges on redemption and any provision for transaction costs, if applicable.

Distributions to unit holders

Distributions to the unit holders are recognised upon declaration and approval by the Board of Directors of the Management Company. Based on the Mutual Funds Association of Pakistan's (MUFAP) guidelines duly
consented by the SECP, distribution for the year also includes portion of income already paid on units redeemed during the year.

Distributions declared subsequent to the year end reporting date are considered as non-adjusting events and are recognised in the financial statements of the year in which such distributions are declared and
approved by the Board of Directors of the Management Company.

Element of income / (loss) and capital gains / (losses) included in prices of units issued less those in units redeemed

Element of income / (loss) represents the difference between Net Asset Value (NAV) per unit on the issuance or redemption date, as the case may be, of units and the NAV per unit at the beginning of the relevant
accounting period. Further, the element of income / (loss) is a transaction of capital nature and the receipt and payment of element of income is taken to unit holders' fund. However, to maintain the same ex-dividend
NAV of all units outstanding on the accounting date, net element of income contributed on issue of units lying in unit holders' fund is refunded on units in the same proportion as dividend bears to accounting income
available for distribution.

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
3.8
3.9

Revenue recognition

- Gains/ (losses) arising on sale of investments are recorded at the date at which the transaction takes place.

- Profit on bank deposits and term deposit receipts is recognised on time proportion basis using the effective yield method;

- Unrealised gains / (losses) arising on re-measurement of investments classified as 'financial assets at fair value through profit or loss' are recorded in the period in which these arise; and

- Income on sukuk certificates, certificates of musharakah, term deposit receipts and government securities is recognised on a time proportionate basis using the effective yield method except for the securities
which are classified as non-performing asset under Circular 33 of 2012 issued by SECP for which the profits are recorded on cash basis.

Expenses

All expenses including management fee and trustee fee are recognised in the income statement on an accrual basis.

Taxation

Current

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90% of its accounting income for
the year, as reduced by capital gains, whether realised or unrealised, is distributed amongst the unitholders. Provided that, for the purpose of determining distribution of at least 90% of the accounting income, the
income distributed through bonus units shall not be taken into account.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

Preliminary expenses and floatation costs

Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of the operations of the Fund. These costs are being amortised over a period of five years in accordance with
the requirements set out in the trust deed of the Fund.
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Note| June 30, 2026
FIMMP- | FIMMP- | FIMMP{ FIMMP- FIMMP{ FIMMP- | FIMMP- | FIMMP- | FIMMP- | FIMMP- | FIMMP-| FIMMP- | FIMMP- | FIMMP- FIMMP-
FIMMP-I I n Y v FIMMP-VI Vil Vil X X X Xl Xl IV XV Xvi FIMMP-XVII XVl FIMMP-XIX | FIMMP-XX| FIMMP-XXI FIMMP-XXII FIMMP-XXIII FIMMP-XXIV Total
4 BALANCES (Rupees)
WITH BANKS
Balances with banks in
savings accounts 4.1 2,339,265 255,833 155,348 63,965 164,059 2,062,566 57,772 116,766 295,768 244,574 215279 107,343 693,218 3,781,505 933,013 280,454 537,309 2,751,237 295,060,954 95,004,163 441,932,900 10,117,411,859 33,601,930,851 11,588,915,222 56,155,311,223
June 30, 2025
FIMMP-| FIMMP-I| FIMMP-IlI FIMMP-IV FIMMP-V I FIMMP-VI FIMMP-VII FIMMP-VIII Total
(Rupees)

Balances with banks in

savings accounts 4,931,670 15,702,881 924,428 62,816,168 61,360,150 7,234,892,454 11,748,310,863 9,179,344,558 28,308,283,172

4.1 This represents balance maintained with Faysal Bank Limited, a related party, that carries profit at the rate of 4.50% to 12.50% for all plans (2025: 7.00% to 16.50% for FIMMP-I, 4.5% to 20% for FIMMP-II, 4.5% to
13% for FIMMP-III, 11.75% to 13% for FIMMP-1V, 11.75% to 13% for FIMMP-V, 11.75% for FIMMP-VI, 11.75% for FIMMP-VII, 11.75% for FIMMP-VIII) per annum.
Note June 30, 2026
FIMMP{ FIMMP- | FIMMP- | FIMMP- | FIMMP- | FIMMP- | FIMMP-| FIMMP- | FIMMP- | FIMMP- FIMMP-
FIMMP-I} FIMMP-VI Vil v X X Xi X Xl XIV XV XVI FIMMP-XVII Vil FIMMP-XIX | FIMMP-XX | FIMMP-XXI FIMMP-XXII FIMMP-XXIlI FIMMP-XXIV Total
5 INVESTMENTS (Rupees)
At fair value through profit or loss
Government securities 5.1 8,709,705,000 - 8,709,705,000
Term deposit receipts 5.2 11,500,000,000 11,500,000,000
Certificate of musharakah 5.3 - -
Certificate of investments/ Letter of placements 54 3,506,473,737 - - 3,506,473,737
3,506,473,737 8,709,705,000 11,500,000,000 23,716,178,737
June 30, 2025
FIMMP-| FIMMP-II FIMMP-III FIMMP-IV FIMMP-V FIMMP-VI FIMMP-VII FIMMP-VIII Total
(Rupees)
At fair value through profit or loss
Government securities 3,017,880,000 3,017,880,000
Term deposit receipts - - -
Certificate of musharakah 1,500,000,000 1,000,000,000 2,500,000,000
Certificate of investments/ Letter of placements 10,799,319,694 10,799,319,694
3,017,880,000 12,299,319,694  1,000,000,000 16,317,199,694
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5.1.1 FIMMF-Faysal Islamic Mehdood Muddat Plan-|
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Sold/ Unrealised Percentage in
Purchased o Carrying value nrealise relation to
Profit s/ Maturit profit AsatJuly 1, during the matured | AsatJune as at June 30 Market value as | appreciation
Name of the security rir:Si I af?zg;? iion Issue date Z;rel v rr;el 2025 peri%d during the | 30, 2026 s026  |2tdune 30,2026 as at June 30, Net assets Totall marlf(et
princip P period 2026 of the Plan | V2U€©
investment
---------------------- Number of certificates (Rupees) %
GOP 1JARA SUKUK CERTIFICATE-GIS(VRR)-24 (29-10-2021)  Semi-annually/ at maturity ~ October 29, 2021  October 29, 2026 10.90% 1,030 1,030
GOP IJARA SUKUK CERTIFICATE-GIS(VRR)-24 (29-10-2021)  Semi-annually/ at maturity ~ October 29, 2021  October 29, 2026 10.77% 28,850 28,850
Total as at June 30, 2026
Total as at June 30, 2025 3,005,560,652  3,017,880,000 12,319,348
5.1.2 FIMMF-Faysal Islamic Mehdood Muddat Plan-VI
) lised Percentage in
Purchased | ° Carrying value Unrealise relation to
Profit ts/ Maturit profit AsatJuly 1, during the matured | AsatJune as at June 30 Market value as | appreciation I ”
Name of the security ron E)ay;nen ? Issue date Zut” v "1 ! 2025 eri%d during the | 30, 2026 2026 |2tdune 30,2026 | as at June 30, Net assets Total marf et
principal redemption ate rate P period 2026 ofthe Plan | . V31€°
investment
---------------------- Number of certificates (Rupees) %
GOP 1JARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020) ~ Semi-annually/ at maturity December 9, 2020 December 9, 2025 9.90% 5,000 5,000
GOP 1JARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 9, 2020 December 9, 2025 10.02% 10,000 10,000
GOP 1JARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 9, 2020 December 9, 2025 9.88% 5,000 5,000
Total as at June 30, 2026
Total as at June 30, 2025
5.1.3 FIMMF-Faysal Islamic Mehdood Muddat Plan-VIII
) lised Percentage in
Purchased | ° Carrying value Unrealise relation to
Profit ts/ Maturit profit AsatJuly 1, during the matured | AsatJune as at June 30 Market value as | appreciation I ”
Name of the security - m.l ;I)ay;nen ? Issue date Zul” Y ”i ! 2025 eri%d during the | 30, 2026 2026 " | at June 30, 2026 as at June 30,| Net assets Total marf et
principal redemption ate rae P period 2026 ofthe Plan | . “31€°
investment
—————————————————————— Number of certificates (Rupees) %
GOP 1JARA SUKUK CERTIFICATE-GIS20 (29-07-2020)-FRR Semi-annually/ at maturity July 29, 2020 July 29, 2025 11.53% 14,500 14,500
GOP 1JARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 9, 2020 December 9, 2025 10.34% 14,750 14,750

Total as at June 30, 2026

Total as at June 30, 2025
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Sold) Unrealised Percentage in
Purchased o Carrying value nrealise relation to
profit s/ Maturi Profit As at July 1, during the matured | As at June as at June 30 Market value as | appreciation Tk
Name of the security . m.l paymen S. Issue date aturity ol 2025 g during the | 30, 2026 ' |at June 30, 2026 as at June 30,| Net assets Total market
principal redemption date rate period 2026 value of
period 2026 ofthePlan | .
investment
—————————————————————— Number of certificates (Rupees) %
GOP IJARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2020 10.32% 16,500 16,500
GOP IJARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2020 10.27% 16,500 16,500
GOP IJARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2020 10.34% 16,700 16,700
GOP IJARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2020 10.28% 16,500 16,500
GOP IJARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2020 10.40% 16,000 16,000
Total as at June 30, 2026
Total as at June 30, 2025
5.1.5 FIMMF-Faysal Islamic Mehdood Muddat Plan-X
0 lised Percentage in
Purchased | ° Carrying value Unrealise relation to
Profit payments / Maturit profit AsatJuly 1, during the matured | AsatJune as at June 30 Market value as | appreciation Total mark
Name of the security e oy | 15U date i - 2025 perigo o | duringthe | 30,2026 oo [t aune 30, 2026 s at une 30, Netassets "‘almarfet
princip P period 2026 ofthe Plan | Y24 °
investment
\ ---------------------- Number of certificates (Rupees) %
GOP IJARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2025 10.30% 15,600 15,600
GOP IJARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2025 10.29% 101,500 101,500
GOP 1JARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020) ~ Semi-annually/ at maturity December 09, 2020 December 09, 2025 9.63% 23,000 23,000
GOP IJARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2025 9.63% 7,000 7,000
Total as at June 30, 2026
Total as at June 30, 2025
5.1.6 FIMMF-Faysal Islamic Mehdood Muddat Plan-XI
Soid) Unrealised Percentage in
Purchased o Carrying value nreatise relation to
profit ts/ Maturi Profit AsatJuly 1, during the matured | AsatJune as at June 30 Market value as | appreciation I ”
Name of the security o | Tssue date Z:t:ty i, 2025 peri 4 | duringthe [ 30,2026 oo [t aune 30, 2026 s at aune 30, netassets Tmalmarfet
princip: P! period 2026 of the Plan | Y21€©
investment
---------------------- Number of certificates (Rupees) %
GOP 1JARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2025 9.98% 45,000 45,000
GOP 1JARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020) ~ Semi-annually/ at maturity December 09, 2020 December 09, 2025 10.03% 15,000 15,000
GOP 1JARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020) ~ Semi-annually/ at maturity December 09, 2020 December 09, 2025 9.77% 15,000 15,000
Total as at June 30, 2026
Total as at June 30, 2025
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5.1.7 FIMMF-Faysal Islamic Mehdood Muddat Plan-XII

Percentage in

Sold / ) Unrealised relation to
Purchased Carrying value -
) . ) As atJuly 1, during the matured | As at June as at June 30 Market value as | appreciation
Name of the security Profit payments / Issue date Maturity Profit 2025 9 4 | duringthe [ 30,2026 oon | |atdune 30,2026 as ataune 30,| o Total market
principal redemption date rate perio period 2026 value of
ofthePlan | .
investment
---------------------- Number of certificates (Rupees) %
GOP 1JARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2025 9.95% - 69,000 69,000 - - -

Total as at June 30, 2026 - R

Total as at June 30, 2025 R

5.1.8 FIMMF-Faysal Islamic Mehdood Muddat Plan-XIIl

Percentage in
Sold / ) Unrealised relation to
Purchased Carrying value -
) ) ) As atJuly 1, during the matured | As at June as at June 30. Market value as | appreciation
Name of the security Profit payments / Issue date Maturity Profit 2025 eri% o | duringthe [ 30,2026 oon | |atdune 30,2026 as atdune 30, | o Total market
principal redemption date rate P period 2026 value of
ofthePlan | .
investment
---------------------- Number of certificates (Rupees) %
GOP 1JARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2025 Weighted average - 45,000 45,000 - - -
5 years T-Bills
GOP IJARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2025 Weighted average - 23,500 23,500 - - -
5 years T-Bills
GOP IJARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2025 Weighted average - 8,500 8,500 - - -
5 years T-Bills
GOP IJARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2025 Weighted average - 23,500 23,500 - - -
5 years T-Bills
GOP 1JARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2025 Weighted average - 8,500 8,500 - - -
5 years T-Bills

Total as at June 30, 2026 - -

Total as at June 30, 2025 -
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5.1.9 FIMMF-Faysal Islamic Mehdood Muddat Plan-XIV

5.1.10

5.1.11

i
~

A s.\ZWT.

A N\

Sold/ lsed Percentage in
Purchased o Carrying value Unrealise relation to
Profit ts/ Maturi Profit AsatJuly 1, during the matured | As at June as at June 30 Market value as | appreciation
Name of the security e oy | Issue date Z;Zty o 2025 perigo 4 | duringthe | 30,2026 ooon - [atune 30, 2026  as at June 30, | et assets T‘“a'l mari‘e‘
princip: P period 2026 ofthe Plan | 3¢
investment
---------------------- Number of certificates (Rupees) %
GOP 1JARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020) ~ Semi-annually/ at maturity December 09, 2020 December 09, 2025 8.57% 18,000 18,000
GOP 1JARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2025 8.28% 29,500 29,500
GOP IJARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2025 7.13% 29,500 29,500
GOP 1JARA SUKUK CERTIFICATE-GIS(VRR)-22 (09-12-2020)  Semi-annually/ at maturity December 09, 2020 December 09, 2025 8.41% 29,500 29,500
Total as at June 30, 2026
Total as at June 30, 2025
FIMMF-Faysal Islamic Mehdood Muddat Plan-XIX
) sed Percentage in
Purchased | 0 Carrying value Unrealise relation to
Profit ts/ Maturi Profit AsatJuly 1, during the matured | As at June as at June 30, Market value as | appreciation
Name of the security . mAI ;llay;nen i Issue date Zutl'lty r(i ! 2025 erigod during the | 30, 2026 2026 ' |at June 30, 2026 | as at June 30, | Net assets Total market
principal redemption ate rate p period 2026 of the Plan | value of
investment
---------------------- Number of certificates (Rupees) %
GOP 1JARA SUKUK CERTIFICATE-GIS36 (26-06-2023) Semi-annually/ at maturity ~ June 26, 2023 June 26, 2026 8.57% 28,000 28,000
GOP IJARA SUKUK CERTIFICATE-GIS36 (26-06-2023) Semi-annually/ at maturity  June 26, 2023 June 26, 2026 8.28% 4,700 4,700
Total as at June 30, 2026
Total as at June 30, 2025
FIMMF-Faysal Islamic Mehdood Muddat Plan-XXI
) sed Percentage in
Purchased | 0 Carrying value Unrealise relation to
Profit ts/ Maturi Profit AsatJuly 1, during the matured | As at June as at June 30, Market value as | appreciation
Name of the security . rOAI ;llay;nen i Issue date Zutl'lty r(i ! 2025 erigod during the | 30, 2026 2026 ' |at June 30, 2026 | as at June 30, | Net assets Total market
principal redemption ate rate p period 2026 of the Plan | value of
investment
---------------------- Number of certificates (Rupees) %
GOP HYBRID SUKUK - 01 YEAR - FRR (16-04-26) Semi-annually/ at maturity  April 16, 2026 April 15, 2027 0.00% 200,000 200,000 912,458,537 914,000,000 1,541,463  10.04% 10.49%
GOP HYBRID SUKUK - 01 YEAR - FRR (16-04-26) Semi-annually/ at maturity April 16, 2026 April 15, 2027 0.00% 400,000 400,000  1,824,917,073  1,828,000,000 3,082,927  20.07% 20.99%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR (30-04-2026)  Semi-annually/ at maturity ~ April 30, 2026 April 29, 2027 0.00% 140,000 140,000 635,652,807 637,770,000 2,117,193 7.00% 7.32%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR (30-04-2026) ~ Semi-annually/ at maturity ~ April 30, 2026 April 29, 2027 0.00% 750,000 750,000  3,405,282,895  3,416,625,000 11,342,105  37.52% 39.23%
GOP DISCOUNTED HYBRID SUKUK - 01 YEAR (30-04-2026) ~ Semi-annually/ at maturity April 30, 2026 April 29, 2027 0.00% 420,000 420,000  1,906,958,421  1,913,310,000 6,351,579  21.01% 21.97%
Total as at June 30, 2026 8,685,269,733  8,709,705,000 24,435,267

Total as at June 30, 2025
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5.2 Term deposit receipts
5.2.1 FIMMF-Faysal Islamic Mehdood Muddat Plan-VI
------------------- Face value (RUPEES) ------s-mrmrorenas -reemememeo- (RUPEES) —-oreremeeev oo O eoreeeeeeee
f Maturit .
Name of the investee company Markup% y Purchased during Sold / matured Carrying value as at| Market value as at Unfea!lsed Marketvalue as a | Market value as a
date As at July 1, 2025 . . R As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 June 30, 2026 investments assets
Zarai Taragiati Bank Ltd 10.20% March 2, 2026 1,100,000,000 1,100,000,000
Zarai Taragjati Bank Ltd 10.10% February 23, 2026 1,150,000,000 1,150,000,000
Zarai Taragjati Bank Ltd 11.35% May 14, 2026 1,150,000,000 1,150,000,000
’ 5.2.2 FIMMF-Faysal Islamic Mehdood Muddat Plan-VII
------------------- Face value (RUPEES) ----mswmrmrarmnas -reemememe- (RUPEES) —--roremeeev oo O oo
. Maturit i
Name of the investee company Markup% Y Purchased during Sold / matured Carrying value as at| Market value as at Unrea!lsed Market value as a | Market value as a
date As at July 1, 2025 . . R As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 June 30, 2026 investments assats
Zarai Taragjati Bank Limited 10.60% July 21, 2025 3,500,000,000 3,500,000,000
Zarai Taragjati Bank Limited 10.40% August 8, 2025 3,500,000,000 3,500,000,000
Total as at June 30, 2026
Total as at June 30, 2025
5.2.3 FIMMF-Faysal Islamic Mehdood Muddat Plan-VIil
------------------- Face value (RUpees) -----------------—-- e (111 51 R A D —
. Maturity . . Unrealised Market value as a | Market value as a
Name of the investee compan Markup%
pany A date As at July 1, 2025 Purchased_dunng So.ld / maturgd As at June 30, 2026 Carrying value as af Market value as at appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 June 30, 2026 investments assats
Zarai Taragjiati Bank Limited 10.55% July 29, 2025 1,500,000,000 1,500,000,000
Zarai Taragjiati Bank Limited 10.40% August 8, 2025 1,500,000,000 1,500,000,000
Zarai Taragjiati Bank Limited 10.55% July 21, 2025 1,500,000,000 1,500,000,000

Total as at June 30, 2026

Total as at June 30, 2025
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5.2.4 FIMMF-Faysal Islamic Mehdood Muddat Plan-IX

A N\

------------------- Face value (RUPEES) ----mmrmemrmemsn el (314111 B P/ R
Maturity i
Name of the investee company Markup% v Purchased during | Sold / matured Carrying value as at| Market value as at unrealised Marketvalue as a | Market value as a
date As at July 1, 2025 . X R As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026
June 30, 2026 investments assets
Zarai Taragjiati Bank Limited 10.55% July 29, 2025 1,700,000,000 1,700,000,000 - - - - - -
Zarai Taragjiati Bank Limited 10.40% August 8, 2025 1,700,000,000 1,700,000,000 - - - - - -

Total as at June 30, 2026

Total as at June 30, 2025

5.2.5 FIMMF-Faysal Islamic Mehdood Muddat Plan-XIII
------------------- Face value (RUpees) -------------------- wemememecenees (RUPEES) =memomememeeen e R
. Maturit . . li Marke I Marke I
Name of the investee company Markup% Y Purchased during Sold / matured Carrying value as at| Market value as at Unrealised arketvalue as a arketvalue as a
date As at July 1, 2025 As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 .
June 30, 2026 investments assets
Zarai Taraqjiati Bank Limited 10.65% December 01, 2025 2,500,000,000 2,500,000,000 - - - - - -
Total as at June 30, 2026 - - B
\ Total as at June 30, 2025 - - -
\ 5.2.6 FIMMF-Faysal Islamic Mehdood Muddat Plan-XIV
Face value (Rupees) - (Rupees) - %
Maturity i
Name of the investee company Markup% v Purchased during |  Sold / matured Carrying value as at| Market value as at unrealised Marketvalue as a | Market value as a
date As at July 1, 2025 . R R As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026
June 30, 2026 investments assets
Zarai Taragjiati Bank Limited 10.65% December 01, 2025 3,100,000,000 3,100,000,000 - - - - - -
Total as at June 30, 2026 - - R
Total as at June 30, 2025 - - -
5.2.7 FIMMF-Faysal Islamic Mehdood Muddat Plan-XVI
——————————————————— Face value (RUPEES) ------------------- - (Rupees) - %
. Maturity
Name of the investee company Markup% Y Purchased during Sold / matured Carrying value as at| Market value as at Um.ea.hsed Market value as a | Market value as a
date As at July 1, 2025 . X . As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 .
June 30, 2026 investments assets
Zarai Taragiati Bank Ltd 10.65% February 26, 2025 2,100,000,000 2,100,000,000 - - - - - -
Zarai Taragjiati Bank Ltd 10.25% March 9, 2026 2,000,000,000 2,000,000,000 - - - -
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5.2.8 FIMMF-Faysal Islamic Mehdood Muddat Plan-XVII

(Rupees)

) Maturit : : li Mark | Market val
Name of the investee company Markup% y Purchased during Sold / matured Carrying value as at| Market value as at Unr.ea. ised arket value as a arketvalue asa
date As at July 1, 2025 . A A As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 .
June 30, 2026 investments assets
Zarai Taragjati Bank Ltd 10.20% March 2, 2026 3,000,000,000 3,000,000,000 - -
Zarai Taragiati Bank Ltd 10.25% March 12, 2026 3,000,000,000 3,000,000,000 - -

5.2.9 FIMMF-Faysal Islamic Mehdood Muddat Plan-XVIII

(Rupees)

. Maturity . . Unrealised Market value as a | Market value as a
Name of the investee company Markup% Purchased during Sold / matured Carrying value as at| Market value as at -
date As at July 1, 2025 . ; ; As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period March 31, 2026 March 31, 2026 .
March 31, 2026 investments assets
Bank Alfalah Limited - Islamic Banking 10.70% April 24, 2026 15,000,000,000  15,000,000,000 - -
Bank Alfalah Limited - Islamic Banking April 29, 2026 15,000,000,000  15,000,000,000 - -
Bank Alfalah Limited - Islamic Banking April 29, 2026 15,665,000,000 15,665,000,000 - -
Total as at June 30, 2026 - -
Total as at June 30, 2025 - -
5.2.10 FIMMF-Faysal Islamic Mehdood Muddat Plan-XX
------------------- Face value (Rupees) ------------------ (Rupees) emommememen O oo
. Maturit i ket val Market value as a
Name of the investee company Markup% urty Purchased during Sold / matured Carrying value as at| Market value as at Unr.ea.llsed Market value as a arket value
date As at July 1, 2025 . ; ; As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period March 31, 2026 March 31, 2026 .
March 31, 2026 investments assets
Zarai Taraqjati Bank Ltd 11.45% June 2, 2026 10,500,000,000  10,500,000,000 - - -

Total as at June 30, 2026

Total as at June 30, 2025
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53 Certificate of musharakah

5.3.1 FIMMF-Faysal Islamic Mehdood Muddat Plan-VI

------------------- Face value (RUpEes) ----------s-------- e (L4 r) R e
. N Maturit . i
Name of the investee company Profit rate auny Purchased during | ~ Sold / matured Carrying value as at| Market value as at unrealised Marketvalue asa | Market value as a
date Opening . . R As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 .
June 30, 2026 investments assets
Faysal Bank Limited 10.15% February 25, 2026 - 1,150,000,000 1,150,000,000 - - - -
Meezan Bank Limited 10.20% March 9, 2026 - 1,150,000,000 1,150,000,000 - - - -
Meezan Bank Limited 10.20% February 23, 2026 - 1,150,000,000 1,150,000,000 - - - -
Meezan Bank Limited 11.25% May 14, 2026 - 1,100,000,000 1,100,000,000 - - - -
Meezan Bank Limited 10.20% March 11, 2026 - 1,160,000,000 1,160,000,000 - - - -
Habib Bank Ltd - Islamic Banking 10.15% February 23, 2026 - 1,150,000,000 1,150,000,000 - - - -
Allied Bank Limited Islamic Banking 10.15% February 27, 2026 - 1,150,000,000 1,150,000,000 - - - -
Askari Bank Limited- Islamic Banking 10.20% March 9, 2026 - 1,150,000,000 1,150,000,000 - - - -
Askari Bank Limited- Islamic Banking 10.30% March 11, 2026 1,160,000,000 1,160,000,000 - - - -
Askari Bank Limited- Islamic Banking 10.50% April 10, 2026 - 1,160,000,000 1,160,000,000 - - - -
Total as at June 30, 2026 - - -
Total as at June 30, 2025 - - -
5.3.2 FIMMF-Faysal Islamic Mehdood Muddat Plan-VII
——————————————————— Face value (RUpees) -------------------- ---meeee-=- (RUPEES) ----mvomomv e
. y i i Market vall
Name of the investee company Profit rate Maturity . Purchased during Sold / matured Carrying value as at| Market value as at Um’.ea.llsed Market value as a arketvalue as a
date Opening . R R As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 X
June 30, 2026 investments assets
Habib Bank Ltd - Islamic Banking 11.15% August 27, 2025 - 3,600,000,000 3,600,000,000 - - - - -
First Habib Modaraba 11.15% August 27, 2025 1,000,000,000 - 1,000,000,000 - - - - -
OLP Modaraba 11.15% August 27, 2025 500,000,000 - 500,000,000 - - - - -
Total as at June 30, 2026 - R R
Total as at June 30, 2025 1,500,000,000 1,500,000,000 -
5.3.3 FIMMF-Faysal Islamic Mehdood Muddat Plan-VIil
------------------- Face value (Rupees) -------------------- ---e-m----—- (RUPEES) --------mm-- P
. N Maturi i ket val
Name of the investee company Profit rate aturity Purchased during Sold / matured Carrying value as at| Market value as at Unr.ea.llsed Marketvalue asa | Market value as a
date As at July 1, 2025 . R R As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 X
June 30, 2026 investments assets
First Habib Modaraba 11.15% September 11, 2025 1,000,000,000 - 1,000,000,000 - - - -
Habib Bank Ltd - Islamic Banking 10.45% September 11, 2025 - 1,500,000,000 1,500,000,000 - - - -
Askari Bank Limited- Islamic Banking 10.50% September 11, 2025 - 1,500,000,000 1,500,000,000 - - - -
Total as at June 30, 2026 - R R
Total as at June 30, 2025 1,000,000,000 1,000,000,000 -
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5.3.4 FIMMF-Faysal Islamic Mehdood Muddat Plan-IX

Total as at June 30, 2026

Total as at June 30, 2025

. . Maturity . . Unrealised Market value as a | Market value as a
Name of the investee company Profit rate Purchased during Sold / matured Carrying value as at| Market value as at -
date As at July 1, 2025 . . . As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 .
June 30, 2026 investments assets
Habib Bank Ltd - Islamic Banking 10.50% October 16, 2025 1,000,000,000 1,000,000,000
First Habib Modaraba 10.75% October 16, 2025 1,000,000,000 1,000,000,000
First Habib Modaraba 10.50% October 16, 2025 700,000,000 700,000,000
OLP Modaraba 11.00% October 16, 2025 400,000,000 400,000,000

5.3.5 FIMMF-Faysal Islamic Mehdood Muddat Plan-X
——————————————————— Face value (RUpEes) ----------sn-suen- - (RUpees) ------------ oo Ofp oo
. ) Maturit . ) li Mark | Market val
Name of the investee company Profit rate y Purchased during Sold / matured Carrying value as at| Market value as at Unr.ea. ised arket value as a arket value as a
date As at July 1, 2025 . . R As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 X
June 30, 2026 investments assets
Faysal Bank Limited 10.55% November 25, 2025 4,500,000,000 4,500,000,000
Hahib Bank Ltd - Islamic Banking 10.15% September 1, 2025 2,500,000,000 2,500,000,000
First Habib Modaraba 10.75% November 25, 2025 1,000,000,000 1,000,000,000
First Habib Modaraba 10.75% November 25, 2025 1,000,000,000 1,000,000,000
OLP Modaraba 10.80% November 25, 2025 500,000,000 500,000,000
Total as at June 30, 2026
Total as at June 30, 2025
5.3.6 FIMMF-Faysal Islamic Mehdood Muddat Plan-XII

. . Maturity . ) Unrealised Market value asa | Market value as a
Name of the investee company Profit rate Purchased during Sold / matured Carrying value as at| Market value as at -
date As at July 1, 2025 . . . As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 .
June 30, 2026 investments assets
First Habib Modaraba 11.00% January 15, 2026 800,000,000 800,000,000

Total as at June 30, 2026

Total as at June 30, 2025
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5.3.7 FIMMF-Faysal Islamic Mehdood Muddat Plan-XIlI
------------------- Face value (Rupees) ------------------—- -eoememeeeeeo (RUPEES) --momemomeeeev e
. ) Maturi i
Name of the investee company Profit rate vy Purchased during Sold / matured Carrying value as at| Market value as at Unr‘ea.llsed Market value as a | Market value as a
date As at July 1, 2025 . . . As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 .
June 30, 2026 investments assets
Faysal Bank Limited 10.65% December 02, 2025 500,000,000 500,000,000
Faysal Bank Limited 10.65% February 23, 2026 800,000,000 800,000,000
Total as at June 30, 2026
Total as at June 30, 2025
5.3.8 FIMMF-Faysal Islamic Mehdood Muddat Plan-XIV
------------------- Face value (RUpees) -------------------- ---eeeoeemeo- (RUPEES) --omemomeeeev e
. X Maturi i
Name of the investee company Profit rate vy Purchased during Sold / matured Carrying value as at| Market value as at unrealised Market value as a | Market value as a
date As at July 1, 2025 . . . As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 X
June 30, 2026 investments assets
Faysal Bank Limited 10.65% December 02, 2025 1,000,000,000 1,000,000,000
Faysal Bank Limited 10.10% February 23, 2026 3,200,000,000 3,200,000,000
Meezan Bank Limited 10.20% February 23, 2026 450,000,000 450,000,000
Habib Bank Ltd - Islamic Banking 10.15% February 23, 2026 3,200,000,000 3,200,000,000
Allied Bank Limited Islamic Banking 10.15% February 23, 2026 3,200,000,000 3,200,000,000
Total as at June 30, 2026
Total as at June 30, 2025
5.3.9 FIMMF-Faysal Islamic Mehdood Muddat Plan-XV

Total as at June 30, 2026

Total as at June 30, 2025

i
~

A s.\ZWT.

. X Maturi . . u lised Market val Market val
Name of the investee company Profit rate vy Purchased during Sold / matured Carrying value as at| Market value as at nr.ea. 'se aretvalue as a arketvalue as a
date As at July 1, 2025 . . . As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 .
June 30, 2026 investments assets
Faysal Bank Limited 10.65% February 25, 2026 200,000,000 200,000,000
Habib Bank Ltd - Islamic Banking 10.10% February 23, 2026 200,000,000 200,000,000
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

5.3.10 FIMMF-Faysal Islamic Mehdood Muddat Plan-XVI

Total as at June 30, 2026

Total as at June 30, 2025

53.11

FIMMF-Faysal Islamic Mehdood Muddat Plan-XVII

------------------- Face value (RUPEES) ---------------m---- wreemneeees (RUPEES) —moremememeeee s R
. 5 Maturit m
Name of the investee company Profit rate ¥ Purchased during Sold / matured Carrying value as at| Market value as at Unr.ea'llsed Marketvalue asa | Market value as a
date As at July 1, 2025 . . . As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 .
June 30, 2026 investments assets

Askari Bank Limited- Islamic Banking 10.30% March 11, 2026 2,100,000,000 2,100,000,000 -
Askari Bank Limited- Islamic Banking 10.55% March 27, 2026 2,100,000,000 2,100,000,000 -
Askari Bank Limited- Islamic Banking 10.50% March 9, 2026 2,100,000,000 2,100,000,000 -

. - Maturity . . Unrealised Market value asa | Market value as a
Name of the investee company Profit rate Purchased during Sold / matured Carrying value as at| Market value as at L
date As at July 1, 2025 . . . As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 .
June 30, 2026 investments assets

Askari Bank Limited- Islamic Banking 10.50% March 9, 2026 3,000,000,000 3,000,000,000 -
Askari Bank Limited- Islamic Banking 10.55% March 27, 2026 3,000,000,000 3,000,000,000 -
Askari Bank Limited- Islamic Banking 10.30% March 11, 2026 3,000,000,000 3,000,000,000 -

Total as at June 30, 2026

Total as at June 30, 2025

5.3.12 FIMMF-Faysal Islamic Mehdood Muddat Plan-XX

------------------- Face value (RUpEES) ----------smsmemenen wemememnenee (RUPEES) =-omememomenen weemmmmemnen O emennenneee
. N Maturit i
Name of the investee company Profit rate v Purchased during Sold / matured Carrying value as at| Market value as at Unr.eaylsed Market valueasa | Market value as a
date As at July 1, 2025 ) ; : As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 .
June 30, 2026 investments assets
Askari Bank Limited- Islamic Banking 11.55% June 9, 2026 10,000,000,000 10,000,000,000

Total as at June 30, 2026

Total as at June 30, 2025




Faysal Islamic Mustakil Munafa Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

5.3.13 FIMMF-Faysal Islamic Mehdood Muddat Plan-XXIlI

5.4

541

54.2

i
~

A N\

——————————————————— Face value (RUpees) ------------------- -----mm-m-—-- (RUpEES) --------o o P —
turit . i Marke I Mark |
Name of the investee company Profit rate Maturity Purchased during Sold / matured Carrying value as at| Market value as at unrealised arket value as a arket value as a
date As at July 1, 2025 . . . As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 X
June 30, 2026 investments assets
Allied Bank Limited Islamic Banking 11.30% July 3, 2026 - 10,000,000,000 10,000,000,000 10,000,000,000 10,000,000,000 0.22 -
Askari Bank Limited- Islamic Banking 11.00% July 10, 2026 1,500,000,000 1,500,000,000 1,500,000,000 1,500,000,000 0.03 -
Total as at June 30, 2026 11,500,000,000 11,500,000,000
Total as at June 30, 2025 - -
Certificate of investments / Letter of placements
FIMMF-Faysal Islamic Mehdood Muddat Plan-VI
------------------- Face value (RUPEES) --------rmemrmemeee --normeoeeeos (RUPEES) --ovoreeeeees e R
. X Maturity . . Unrealised Market value as a | Market value as a
Name of the investee company Profit rate Purchased during Sold / matured Carrying value as at| Market value as at -
date As at July 1, 2025 . . . As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 X
June 30, 2026 investments assets
Letter of Placement
Pak Oman Investment Company Limited 10.87% January 23, 2026 - 521,117,858 521,117,858 - - - -
Pak Oman Investment Company Limited 10.87% January 23, 2026 - 521,117,858 521,117,858 - - - -
Pak Brunei Investment Company Limited 10.90% April 17, 2026 - 1,039,370,230 1,039,370,230 - - - -
Total as at June 30, 2026 - -
Total as at June 30, 2025 - -
FIMMF-Faysal Islamic Mehdood Muddat Plan-VII
------------------- Face value (RUPEES) -----------r--nro =emeeemececees (RUPEES) =rosoreereees e R
. X Maturit . Unrealised Market value as a | Market value as a
Name of the investee company Profit rate aturity Purchased during Sold / matured Carrying value as at| Market value as at . ,I valu Vel
date As at July 1, 2025 . X R As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026
June 30, 2026 investments assets
Letter of Placement
Pakistan Mortgage Refinance Company Limited 10.75% August 27, 2025 1,522,955,534 - 1,522,955,534 - - - -
Pakistan Mortgage Refinance Company Limited 10.75%  August 27, 2025 2,075,475,397 - 2,075,475,397 - - - -
Pak Oman Investment Company Limited 10.78% August 27, 2025 2,386,796,707 - 2,386,796,707 - - - -
Pak Oman Investment Company Limited 10.78% August 27, 2025 1,214,153,107 - 1,214,153,107 - - - -
Pak Brunei Investment Company Limited 10.75%  August 22, 2025 1,212,436,186 - 1,212,436,186 - - - -
Pak Brunei Investment Company Limited 10.75% August 22, 2025 2,387,502,763 - 2,387,502,763 - - - -

Total as at June 30, 2026

Total as at June 30, 2025

A s.\ZWT.

10,799,319,694

10,799,319,694
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For The Year Ended June 30, 2026

5.4.3 FIMMF-Faysal Islamic Mehdood Muddat Plan-VIIl

------------------- Face value (Rupees) -------------------- e (L T R e R
. ) Maturit h Unrealised Market vall Market vall
Name of the investee company Profit rate Y Purchased during | Sold / matured Carrying value as at| Market value as at nreatse arketvaiue as a arketvalue asa
date As at July 1, 2025 R . R As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period June 30, 2026 June 30, 2026 .
June 30, 2026 investments assets
United Bank Limited 10.35% September 11, 2025 - 1,500,204,428 1,500,204,428 - - - - - -
Pak Brunei Investment Company Limited 10.70% September 11, 2025 - 1,504,505,858 1,504,505,858 - - - - - -
Total as at June 30, 2026 - - -
Total as at June 30, 2025 - - -
5.4.4 FIMMF-Faysal Islamic Mehdood Muddat Plan-IX
——————————————————— Face value (Rupees) -------------------- wererenemeenes (RUPEES) ==reeeereeeeee el Rt
. . Maturity . Unrealised Market value as a | Market value as a
Name of the investee company Profit rate v Purchased during Sold / matured Carrying value as | Market value as at . ' Ve Ve
date As at July 1, 2025 . . . As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period at June 30, 2026 June 30, 2026
June 30, 2026 investments assets
United Bank Limited 10.35% October 16, 2025 - 1,698,536,539 1,698,536,539 - - - - - -
Askari Bank Limited 10.75% October 16, 2025 - 1,684,834,529 1,684,834,529 - » - - - -
Pak Oman Investment Company Limited 10.75% October 16, 2025 - 1,681,514,656 1,681,514,656 - - - - - -
Pak Brunei Investment Company Limited 10.70% October 16, 2025 - 1,623,478,374 1,623,478,374 - - - - - N
Pakistan Mortgage Refinance Company Limited 10.75% October 16, 2025 1,683,838,851 1,683,838,851
Total as at June 30, 2026 - - -
Total as at June 30, 2025 - - -
5.45 FIMMF-Faysal Islamic Mehdood Muddat Plan-X
------------------- Face value (Rupees) --------------—----- --oeeoemeeo-- (RUDEES) --omememeene e
. . Maturity . li Mark | Mark |
Name of the investee company Profit rate Y Purchased during Sold / matured Carrying value as | Market value as at “”Tea. ised arket value as a arket value as a
date As at July 1, 2025 . As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period at June 30, 2026 June 30, 2026 X
June 30, 2026 investments assets
United Bank Limited 10.70% November 24, 2025 - 2,362,416,581 2,362,416,581 - - - - - -
United Bank Limited 10.70% November 24, 2025 - 718,996,351 718,996,351 - - - - - -
United Bank Limited 10.70% November 24, 2025 - 1,414,896,948 1,414,896,948 - - - - - -
Askari Bank Limited 10.70% November 25, 2025 - 4,495,886,318 4,495,886,318 - - - - - -
Pak Brunei Investment Company Limited 10.65% November 25, 2025 - 4,495,886,318 4,495,886,318 - - - - - -
Pakistan Mortgage Refinance Company Limited 10.73% November 25, 2025 - 1,599,841,408 1,599,841,408 - - - - - -

Total as at June 30, 2026 - - -

Total as at June 30, 2025 - - -




Faysal Islamic Mustakil Munafa Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

For The Year Ended June 30, 2026

5.4.6 FIMMF-Faysal Islamic Mehdood Muddat Plan-XI

A N\

. N Maturity . . li Mark I Marki |
Name of the investee company Profit rate / Purchased during [~ Sold / matured Carrying value as | Market value as at Unrealised arket value asa | Market value as a
date As at July 1, 2025 . As at June 30, 2026 appreciation as at | percentage of total [ percentage of net
the period during the period at June 30, 2026 June 30, 2026 .
June 30, 2026 investments assets
United Bank Limited 10.75% December 10, 2025 1,548,183,082 1,548,183,082 - - - - -
Askari Bank Limited 10.80% December 10, 2025 1,547,055,501 1,547,055,501 - - - - -
Pak Oman Investment Company Limited 10.75% December 10, 2025 1,547,055,501 1,547,055,501 - - -
Pak Brunei Investment Company Limited 10.75% December 10, 2025 1,547,283,082 1,547,283,082 - - - - -
Zarai Taragjiati Bank Ltd 10.75% December 10, 2025 1,547,055,501 1,547,055,501 - - - - -

Total as at June 30, 2026

Total as at June 30, 2025

5.4.7 FIMMF-Faysal Islamic Mehdood Muddat Plan-XIl

—--wre-ee- (RUpEES)

. . Maturit . . li Marke I Mark |
Name of the investee company Profit rate Y Purchased during [~ Sold / matured Carrying value as | Market value as at Unrealised arketvalueas a | Market value as a
date As at July 1, 2025 . . X As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period at June 30, 2026 June 30, 2026 X
June 30, 2026 investments assets
Askari Bank Limited 10.80% January 15, 2026 1,197,530,136 1,197,530,136 - - - -
Pak Oman Investment Company Limited 10.87% January 15, 2026 1,197,183,158 1,197,183,158 - - - -
Pak Brunei Investment Company Limited 10.88% January 15, 2026 1,197,183,158 1,197,183,158 - - - -
Zarai Taraqiati Bank Ltd 10.88% January 15, 2026 1,197,530,136 1,197,530,136 - - - -
10.88% January 15, 2026 1,197,530,136 1,197,530,136 - - - -

---eeeeeee- (RUPEES)

As at July 1, 2025

Purchased during

Sold / matured

As at June 30, 2026

Carrying value as

Market value as at

Unrealised
appreciation as at

Market value as a
percentage of total

Market value as a
percentage of net

Total as at June 30, 2026

Total as at June 30, 2025

\ Pakistan Mortgage Refinance Company Limited
Total as at June 30, 2026
Total as at June 30, 2025
5.4.8 FIMMF-Faysal Islamic Mehdood Muddat Plan-XilI
Name of the investee company Profit rate Maturity
date
Habib Bank Limited 10.80% February 24, 2026
Askari Bank Limited 10.85% February 24, 2026
Askari Bank Limited 10.85% February 24, 2026
Pak Oman Investment Company Limited 10.85% February 24, 2026

A s.\ZWT.

the period during the period at June 30, 2026 June 30, 2026 June 30, 2026 investments assets

2,475,849,119 2,475,849,119 - - - -

894,536,544 894,536,544 - - - - -

1,578,593,901 1,578,593,901 - - - -

894,705,082 894,705,082 - - - - -

Pak Oman Investment Company Limited 10.85% February 24, 2026 1,578,593,901 1,578,593,901 - - - -
Zarai Taragiati Bank Ltd 10.82% February 24, 2026 2,475,022,575 2,475,022,575 - - - -
Pakistan Mortgage Refinance Company Limited 10.85% February 24, 2026 1,578,593,901 1,578,593,901 - - - -
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2026

2026

FIMMP-XXI

FIMMP-XXII

Exposed to yield / interest rate risk

Exposed to yield / interest rate risk

. . Not exposed to . . Not exposed to
Effectlve vield/ Up to three More than three More than one | yield / interest Total Effectlve vield/ Up to three More than three More than one | yield /interest Total
interest rate months and up . interest rate months and up .
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
Financial assets
Balances with banks 4.5-12.5 441,932,900 - - - 441,932,900 4.5-12.5 10,117,411,859 - - - 10,117,411,859
Investments - - - 8,709,705,000 8,709,705,000 - - - - -
Profit and other receivables - - - - - - - - - -
441,932,900 - - 8,709,705,000 9,151,637,900 10,117,411,859 - - - 10,117,411,859
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - 8,602,067 8,602,067 - - - 5,668,360 5,668,360
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - 471,739 471,739 - - - 453,341 453,341
Accrued expenses and other liabilities - - - 32,407,955 32,407,955 - - - 20,095,273 20,095,273
- - - 41,481,761 41,481,761 - - - 26,216,974 26,216,974
On-balance sheet gap (a) 441,932,900 - - 8,668,223,239 9,110,156,139 10,117,411,859 - (26,216,974) 10,091,194,885
Off-balance sheet financial instruments - - - - - - - - - -
Off-balance sheet gap (b) - - - - - - - - -
Total interest rate sensitivity gap (a+b) 441,932,900 - - 10,117,411,859 - -
Cumulative interest rate sensitivity gap 441,932,900 441,932,900 441,932,900 10,117,411,859 10,117,411,859 10,117,411,859
2026 2026
FIMMP-XXIII FIMMP-XXIV

Effective yield /

Exposed to yield / interest rate risk

More than three

Not exposed to

Exposed to yield / interest rate risk

Effective yield / More than three

Not exposed to

. Up to three More than one | yield /interest Total - Up to three More than one | yield / interest Total
interest rate months and up . interest rate months and up .
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
Financial assets 4.5-12.5 33,601,930,851 - - - 33,601,930,851 4.5-12.5 11,588,915,222 - - - 11,588,915,222
Balances with banks - - - 11,500,000,000 | 11,500,000,000 - - - - -
Investments - - - 22,123,285 22,123,285 - - - - -
Profit and other receivables 33,601,930,851 - - 11,522,123,285 45,124,054,136 11,588,915,222 - - - 11,588,915,222
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - 13,027,064 13,027,064 - - - 365,218 365,218
Payable to Central Depository Company
of Pakistan Limited - Trustee - - 1,497,067 1,497,067 - - - 20,087 20,087
Accrued expenses and other liabilities - - 60,089,134 60,089,134 - - - - -
- - - 74,613,265 74,613,265 - - - 385,305 385,305
On-balance sheet gap (a) 33,601,930,851 - - 11,447,510,020 45,049,440,871 11,588,915,222 - - (385,305) 11,588,529,917

Off-balance sheet financial instruments
Off-balance sheet gap (b)

Total interest rate sensitivity gap (a+b)

Cumulative interest rate sensitivity gap

33,601,930,851 -

33,601,930,851  33,601,930,851  33,601,930,851

11,588,915,222 - -

11,588,915,222  11,588,915,222

11,588,915,222

//_\\
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Faysal Islamic Mustakil Munafa Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

For The Year Ended June 30, 2026

5.4.9 FIMMF-Faysal Islamic Mehdood Muddat Plan-XIV

------------------- Face value (RUpees) -------------------- (Rupees) meoemmmnenen Off cemeennnenees
. ) Maturit i
Name of the investee company Profit rate 4 Purchased during Sold / matured Carrying value as | Market value as at Unreqllsed Marketvalueasa | Market value as a
date As at July 1, 2025 . ) ) As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period at June 30, 2026 June 30, 2026 .
June 30, 2026 investments assets
Askari Bank Limited 10.85% February 24, 2026 3,104,568,006 3,104,568,006 - - - - - -
Pak Oman Investment Company Limited 10.85% February 24, 2026 3,105,152,930 3,105,152,930 - - - - - -
Zarai Taragjati Bank Ltd 10.82% February 24, 2026 3,106,943,233 3,106,943,233 - - - - - -
Pakistan Mortgage Refinance Company Limited 10.85% February 24, 2026 1,894,312,682 1,894,312,682 - - - - - -

Total as at June 30, 2026

Total as at June 30, 2025

5.4.10 FIMMF-Faysal Islamic Mehdood Muddat Plan-XIX
------------------- Face value (Rupees) ------------------- (Rupees) e R
) ) Maturit i
Name of the investee company Profit rate 4 Purchased during Sold / matured Carrying value as | Market value as at Unrez%llsed Marketvalueasa | Market value as a
date As at July 1, 2025 . ) ) As at June 30, 2026 appreciation as at | percentage of total | percentage of net
the period during the period at June 30, 2026 June 30, 2026 .
June 30, 2026 investments assets
United Bank Limited 11.45% July 13, 2026 505,630,121 - 505,630,121 505,630,121 505,630,121 - 14.42% 13.08%
Samba Bank Limited 11.05% July 14, 2026 3,000,843,616 3,000,843,616 3,000,843,616 3,000,843,616 - 85.58% 77.65%
Total as at June 30, 2026 3,506,473,737 3,506,473,737 -

Total as at June 30, 2025

\\ ._________________J/ / 4
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Faysal Islamic Mustakil Munafa Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

Unrealised (diminution) / appreciation re-measurement of investments classified as 'financial assets at fair value through profit or loss'

June 30, 2026

FIMMP- | FIMMP- | FIMMP- | FIMMP- FIMMP- | FIMMP- | FIMMP- | FIMMP- | FIMMP- | FIMMP- FIMMP-
FIMMP-| Vi Vil v X FIMMP-X Xi X X XV Xv XVI FIMMP-XVII XVill FIMMP-XIX FIMMP-XX FIMMP-XXI | FIMMP-XXII{  FIMMP-XXIII FIMMP-XXIV Total
Note (Rupees)
Market value of investments 3,506,473,737 8,709,705,000 11,500,000,000 23,716,178,737
Less: carrying value of investments (3,506,473,737) (8,685,269,733) (11,500,000,000) (23,691,743,470)
- 24,435,267 - 24,435,267
June 30, 2025
FIMMP-| I F\MMP»III FIMMP-III FIMMP-IV FIMMP-V I FIMMP-VI FIMMP-VII FIMMP-VIII Total
(Rupees)
Market value of investments 3,017,880,000 12,299,319,694  1,000,000,000 16,317,199,694
Less: carrying value of investments (3,005,560,652) (12,299,319,694) (1,000,000,000) (16,304,880,346)
12,319,348 12,319,348
June 30, 2026
FIMMP- | FIMMP- | FIMMP- | FIMMP- FIMMP- | FIMMP- | FIMMP- | FIMMP- | FIMMP- | FIMMP- FIMMP-
FIMMP-| Vi Vil Vil X FIMMP-X Xi X Xl XV XV XVI FIMMP-XVII XVl FIMMP-XIX FIMMP-XX FIMMP-XXI | FIMMP-XXII{  FIMMP-XXIII FIMMP-XXIV Total
PROFIT RECEIVABLES Note (Rupees)
Profit receivable on bank balances 6.1 415,733 13,122,082 13,537,814
Profit receivable on certificate of musharakah - - -
Profit receivable on term deposit receipts - 22,123,285 22,123,285
Profit receivable on certificate of investments - 79,195,460 - 79,195,460
415,733 79,195,460 13,122,082 22,123,285 114,856,559
June 30, 2025
FIMMP-| I F\MMP»III FIMMP-III FIMMP-IV I FIMMP-V I FIMMP-VI FIMMP-VII FIMMP-VIII Total
(Rupees)
Profit receivable on bank balances 61,100,908 - - 61,100,908
Profit receivable on certificate of musharakah 15,121,227 1,527,395 16,648,622
Profit receivable on term deposit receipts - -
Profit receivable on certificate of investments - - - - 103,997,917 - 103,997,917
Profit receivable on government securities 524,777 11,027,654 24,311,890 68,517,550 113,804,285 55,736,376 273,922,532
61,625,685 11,027,654 24,311,890 68,517,550 232,923,429 57,263,771 455,669,979

This represents the profit receivable on bank balance held with Faysal Bank Limited, a related party.




A N\

Faysal Islamic Mustakil Munafa Fund
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Note June 30, 2026
7 PAYABLE TO FAYSAL ASSET | FMMP |F|MMP-II| FM?IAIAP'lF"\‘”VMP| F'Myp' | F|MMP-V||F'wP| Fn\cmp | F'wp' | F‘MXMP'I F‘MX“‘AP'| F"‘QI‘:'P' | F'gmp' | F"‘:mp' IFIMMP-XV| Flwp'| FIMMP-XVII | Fw:r | FIMMP-XIX| FIMMP-XX | FIMMP-XXI |F\MMP-X><II| F'XMX“I':F' F'XN)'("IAVP | Total
MANAGEMENT LIMITED - (Rupees)
MANAGEMENT COMPANY
Management remuneration payable 7.1 - - - - - - - - - - - - - - - - - - 2,755,677 90,592 7,458,319 4,929,009 11,327,882 317,581 26,879,060
Sindh Sales Tax on remuneration of the
Management Company 72 - - - - - - - - - - - - - - - - - - 413,351 13,589 1,118,748 739,351 1,699,182 47637 4,031,858
Preliminary expenses and floatation costs - - 120,836 - - - - - - - - - - - - - - - - - - - - 120,836
Other payable - - - - - - - - - - - - - - 1,250,000 - - - - 25,000,000 25,000 - - - 26,275,000
- 120,836 - - - - - - - - - - - 1,250,000 - - - 3,169,028 25,104,181 8,602,067 5,668,360 13,027,064 365,218 57,306,754
June 30, 2025
| FIMMP-| FIMMP-II | FIMMP-II | FIMMP-IV | FIMMP-V | FIMMP-VI | FIMMP-VII | FIMMP-VIII Total |
(Rup
Management remuneration payable 475,411 - - 3,869,581 9,298,013 2,845076 2,383,151 4,389,054 23,260,286
Sindh Sales Tax on remuneration of the
Management Company 71,311 - - 580,437 1,394,702 426,761 357,473 658,358 3,489,042
Preliminary expenses and floatation costs 271,584 - 120,837 71,053 87,481 - - - 550,955
Selling and marketing expense payable - - - - - - - - -
Other payable 25,000 23,197 25,000 25,000 - - 25,000 - 123,197

843,306 23,197 145,837 4,546,071 10,780,196 3,271,837 2,765,624 5,047,412 27423480

7.1 As per Regulation 61 of the NBFC Regulations, the Management Company is entitled to a remuneration equal to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document
subject to the capping of 1% for a Collective Investment Scheme categorised as 'Shariah Compliant Fixed Rate / Return Scheme'. Keeping in view the maximum allowable threshold, the Management Company has
charged remuneration during the year ended June 30, 2026 and June 30, 2025 at the following rates:

June 30,2026 June 30,2005
\ Faysallsiamic | Faysallslamic | Faysallslamic | Faysallslamic | Faysallslamic | Faysallslamic | Faysallslamic | Faysallslamic | Faysallslamic | Faysallslamic | Faysallslamic | Faysallslamic | Feysallslamic | Feysallsiamic | Faysallslamic | Faysallslamic | Faysallslamic | Faysallslemic | Faysallslamic | Faysallslamic Faysallslamic | Faysallslamic | Faysallslamic | Faysal llamic | Faysallslamic | Faysallslamic | Faysallslamic | Faysallslamic
£ I t| t] I Nehdood Muddat M t] t| il £ I Mehdood Muddat Mehdood Muddat | Mehdood Muddat | Mehdood Muddat | Nehdood Muddat | Mehdood Muddat
Pland Planl Plan-VI Planil PlanX Plan-X PlanX PlanXl Plan-Xll Plan-XV PlanV Plan-XVi Plan-XVI Plan-XVil Plan-XX Plan-XX Plan-XX| Plan-XXI Plan-XXII Plan-XXV Plan{ Plandl Planl PlanV PlanV/ Plan1 Plan Plan-1l
¥ .01% 0 1.14% of| 0.14% 0 0.60% of| 0319 10 1.75% f| 0,229 to 1.75%of| .47 to 0.57% of| . 153% of] 086% 10 0.95%
Thofawrage | Whofawrage | 1%ofawrage | Lhofawrage | Lhofawrge | 1bofawrage | Whofawrage | hofawage | Lhofawrage | Whofawrage | 1bofawrage | Lhofawrage | Dhofawrge | Ihofawrage | Lhofaerage | 1%ofawrage | Mbofawrage | hofawrage | 1bofawrage | 1%hofawrage 013%100203€A01001%m114ﬁ0 B D}l(ml i i L
easses RO s awrageamual | awrageanual | awrageanual | awrageamual | average annual | awerageannual | average annual | average annual
B netassets netassels netassets netassels netassets netassets netassels netassets
The remuneration is payable to the Management Company monthly in arrears.
During the year ended June 30, 2025, the SECP, vide S.R.0.600(1)/2025 dated April 10, 2025, introduced the management fee cap of 1.00% to be calculated on a per annum basis of the average daily net assets,
applicable to an "Fixed Rate Scheme". This revision is effective from July 1, 2025. As at June 30, 2025, the Fund is not subject to a management fee cap.
7.2 Sindh sales tax on remuneration of the Management Company levied through the Sindh Sales Tax Act on Services, 2011 has been charged at the rate of 15 % (2025: 15%) and any reimbursable expenditure to the
Management Company.
8 PAYABLE TO CENTRAL DEPOSITORY Note June 30, 2026
COMPANY OF PAKISTAN LIMITED - TRUSTEE FIMMP{ FIMMP- | FIMMP- | FIMMP- [ FIMMP- | FIMMP- | FIMMP- | FIMMP- FIMMP- FIMMP- FIMMP- | FIMMP-
FIMMP-I| FIMMP-VI il Vil X X Xi Xl Xl XIV FIMMP-XV] xvi FIMMP-XVII xvil FIMMP-XIX| FIMMP-XX | FIMMP-XXI | FIMMP-XXII XXl XXIV Total
Rupees)
Trustee fee payable 8.1 - - - - - - - - - - - - - - 174,520 498,256 410,208 394,210 1,301,798 17,467 2,796,459
Sindh Sales Tax on remuneration of the Trustee 8.2 - - - - - - - - - - - - - - 26,178 74,738 61,531 59,131 195,269 2,620 419,467
- R - - R - - - - - - - - 200,698 572,994 471,739 453,341 1,497,067 20,087 3,215,926
| June 30, 2025 |
| FIMMP-| FIMMP-II | FIMMP-II | FIMMP-IV | FIMMP-V | FIMMP-VI | FIMMP-VII | FIMMP-VIII Total |
(Rupees)
Trustee fee payable 138,810 - - 184,974 568,248 328,296 1,092,248 261,387 2,573,963
Sindh Sales Tax on remuneration of the Trustee 20,821 - - 28,993 85,258 49,254 163,871 39,220 387,417
159,631 - - 213,967 653,506 377,550 1,256,120 300,607 2,961,380
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For The Year Ended June 30, 2026

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed at the rate of 0.055 % for all plans during the year (June 30, 2025: 0.055% for all plans ) per
annum of the average annual net assets of the Fund.

Sindh Sales Tax is levied at the rate of 15% under the Sindh Sales Tax Act on Services Act, 2011 (June 30, 2025: 15%) on the Trustee Remuneration.

PAYABLE TO THE SECURITIES AND Note June 30, 2026
EXCHANGE COMMISSION OF PAKISTAN FIMMP{ FIMMP- | FIMMP- | FIMMP- | FIMMP- | FIMMP- | FIMMP- | FIMMP- FIMMP- FIMMP- FIMMP- FIMMP-
FIMMP-I| FIMMP-VI Vil il X X X X Xil XV FIMMP-XV xvi FIMMP-XVII Xvill FIMMP-XIX| FIMMP-XX | FIMMP-XXI | FIMMP-XXII XXl XXIV Total
(Rupees)
Annual fee payable 9.1 - - - - - - - - - - - - - - 237,982 679,440 559,349 537,559 1,775,179 23819 3,813,328

June 30, 2025
FIMMP-| FIMMP-II | FIMMP-IIl FIMMP-IVl FIMMP-V | FIMMP-VI | FIMMP-VII | FIMMP-VIII Total

(Rupees)
Annual fee payable 189,285 - - 252,132 774,885 447,676 1,489,469 356,454 3,509,901
9.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the Securities and Exchange Commission of Pakistan
(SECP) at the rate of 0.075% (2025: 0.075%) per annum of the daily net assets of the Fund. Further, the Fund is required to pay SECP fee within fifteen days of the close of every
10 ACCRUED EXPENSES AND June 30, 2026
THER LIABILITIE FIMMP- | FIMMP{ FIMMP- FIMMP{ FIMMP- | FIMMP- [ FIMMP- | FIMMP- | FIMMP- | FIMMP- | FIMMP- FIMMP- FIMMP- FIMMP- FIMMP-
o S FIMMP-I [ FIMMP-1I n W v FIMMP-VI Vil Vil X X Xi X Xil XV FIMMP-XV| xvi FIMMP-XVII Xvill FIMMP-XIX| FIMMP-XX | FIMMP-XXI | FIMMP-XXII XXl XXIV Total
(Rupees) ’
Auditors' remuneration payable 46,517 - - - - 58,971 - 117,325 203,250 180,000 138,640 86,893 79,396 79,396 79,381 - - - 86,525 - 86,525 - - - 1,242,821
Transaction charges payable 343,620 - - - - 20,183 2,703 - 41,158 - 40,950 - 66,658 708 - 13,894 19,850 - 96,352 81,918 911,430 - - - 1,639,425
Legal and professional charges payable 78,339 - - - - - - - - 524 - - - - - - - - - - - - - 78,863
Shariah advisory payable 56,362 - - - - 62,953 11,634 17318 23080 12,176 5443 7395 15846 15846 19,364 - - - - - - - - - 247,418
Printing charges payable - - - - - - - - - - - - - - - - - - - - - - - -
Withholding tax payable - - - - - 5,352 - - - - - - - - - - - - - 1,397,747 - - - - 1,403,099
Other payable 1,732,959 - - - - 1,361,000 - - - - - - - - - - - - - - - 25,000 28,357 - 3,147,316
Payable to unit holders 181,469 255,833 34,512 63,965 164,059 554,108 43434 9,528 28280 52,398 29,721 13,055 531,317 3,685,554 - 266,560 517,459 2,751,237 - - - - - - 9,182,489
Capital gain tax payable - - - - - - - - - - - - - - B = . 12,564,005 80,289,965 31,410,000 20,070,273 60,060,776 - 204,395,019
2,439,265 255,833 34,512 63,965 164,059 2,062,566 57,772 144,171 295,768 244,574 215,279 107,343 693,218 3,781,505 98,746 280,454 537,309 2,751,237 12,746,882 81,769,630 32,407,955 20,095,273 60,089,134 - 221,336,449
June 30, 2025
FIMMP-| FIMMP-II | FIMMP-IIl | FIMMP-IV | FIMMP-V | FIMMP-VI | FIMMP-VII FIMMP-VIIII Total
(Rupees)
Auditors' remuneration payable 184,193 - 109,296 49,291 31,247 8,279 9,730 - 392,036
Transaction charges payable - 413,737 174,698 240,149 - 264,270 - 1,092,855
Legal and professional charges payable 82,376 - 5,669 4,145 - - - 92,190
Shariah advisory payable 98,316 6,949 22,531 11,665 7,019 348 3,209 - 150,037
Printing charges payable - - - - - -
Withholding tax payable - - 6,046 956,095 78,120 22,633,200 39,641 - 23,713,101
Other payable 1,732,959 1,536,473 221,312 - - - - - 3,490,743
Payable to unit holders
Capital gain tax payable 106,377,662 21,829,494 - 67,635,758 73,106,918 - 62,500,300 12,889,595 344,339,727
108,475,505 23,372,916 778,591 68,831,653 73,463,453 22,641,827 62,817,150 12,889,595 373,270,690
”_\
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12

13

CONTINGENCIES AND COMMITMENTS

There are no contingencies and commitments outstanding as at June 30, 2026 and June 30, 2025.

AUDITORS' REMUNERATION

Audit fee
Out of pocket expense

Sales tax

Audit fee
Review and other certifications
Out of pocket expense

Sales tax

TOTAL EXPENSE RATIO

June 30, 2026

FIMMP- | FIMMP- | FIMMP- | FIMMP- FIMMP- | FIMMP- | FIMMP- | FIMMP- | FIMMP- | FIMMP- FIMMP-
FIMMP-| Vi Vil vt X FIMMP-X Xi X Xl XIV XV XV FIMMP-XVII Xvill FIMMP-XIX FIMMP-XX FIMMP-XXI | FIMMP-XXII|  FIMMP-XXIII FIMMP-XXIV Total
(Rupees)
172,417 185424 115137 244,079 222,130 193,509 148170 92,900 85513 85513 85,501 71,853 71,853 1,773,998
19,828 21,324 13,241 28,069 25545 22,253 17,040 10,683 9,834 9,834 9,833 8,263 8,263 204,010
192,244 206,748 128,378 272,148 247,675 215,762 165209 103,583 95347 95347 95333 80,116 80,116 1,978,007
15380 16540 10270 21,772 19814 17,261 13217 8287 7,628 7,628 7,627 6,409 6,409 158,241
207,624 223,288 138,648 293,920 267,489 233,023 178,426 111,870 102,975 102,975 102,960 86,525 86,525 2,136,248
June 30, 2025
FIMMP-| |F|MMP-|I| FIMMP-III FIMMP-IV FIMMP-V | FIMMP-VI FIMMP-VII FIMMP-VIII Total
(Rupees)
486,832 55454 101,177 49,291 28,909 7,666 9,010 738,339
5,560 1,753 - - - - - 7,313
492,393 57,207 101,177 49,291 28,909 7,666 9,010 745,652
39,391 4,577 8,094 3,943 2,313 613 721 59,652
531,784 61,784 109,271 53,235 31,222 8,279 9,730 805,304

The SECP, vide S.R.O. 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio (TER) limit with effect from July 1, 2025. The TER limit of 2.5% for a collective investment scheme categorised as an

‘Shariah Compliant Fixed Rate / Return Scheme', applicable previously, has been replaced with the management fee cap as disclosed in note 8.1 to these financial statements. the total expense ratio of the Fund as
at June 30, 2026 based on the current period results is as follows:

. Third Party
fransaction Expenses (Auditor
Management| Regulatory Trustee Fee Leviesand Expenses Rpatin Agenc ! Other TERY% TER W/O
Fee Fee Taxes (Broker, Banks, PSX, Le alg Sgaria)r/{ Expenses ? LEVY
CDC, NCCPL, etc) gal.
Advisory)
Faysal Islamic Mehdood Muddat Plan-I 0.238 0.075 0.055 0.044 0.014 0.020 - 0.45 0.40
Faysal Islamic Mehdood Muddat Plan-VI 0.214 0.075 0.055 0.040 0.002 0.006 - 0.39 0.35
Faysal Islamic Mehdood Muddat Plan-VII 0.045 0.075 0.055 0.015 0.000 0.004 - 0.19 0.18
Faysal Islamic Mehdood Muddat Plan-VIiI 0.413 0.075 0.055 0.070 0.004 0.015 - 0.63 0.56

\\ ._________________J/ / 4
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| ; d fransaction Expl:iszjs’:(’ztrjtc):itor, oOth 10
CDC, NCCPL, etc.) LegAf’;'\’/ii‘:‘;)'ah
Faysal Islamic Mehdood Muddat Plan-IX 0.184 0.075 0.055 0.036 0.007 0.011 - 0.37 0.33
Faysal Islamic Mehdood Muddat Plan-X 0.032 0.075 0.055 0.013 0.006 0.004 - 0.19 0.17
Faysal Islamic Mehdood Muddat Plan-X| 0.202 0.075 0.055 0.039 0.011 0.009 - 0.39 0.35
Faysal Islamic Mehdood Muddat Plan-XII 0.304 0.075 0.055 0.054 0.008 0.006 - 0.50 0.45
Faysal Islamic Mehdood Muddat Plan-Xill 0.310 0.075 0.055 0.055 0.008 0.003 - 0.51 0.45
Faysal Islamic Mehdood Muddat Plan-XIV 0.044 0.075 0.055 0.015 0.006 0.002 - 0.20 0.18
’ Faysal Islamic Mehdood Muddat Plan-XV 0.312 0.075 0.055 0.055 0.000 0.040 - 0.54 0.48
’ Faysal Islamic Mehdood Muddat Plan-XV| 0.274 0.075 0.055 0.049 0.001 - - 0.45 0.41
Faysal Islamic Mehdood Muddat Plan-XVII 0.273 0.075 0.055 0.049 0.001 - - 0.45 0.40
Faysal Islamic Mehdood Muddat Plan-XVIII 0.437 0.075 0.055 0.074 0.000 - - 0.64 0.57
Faysal Islamic Mehdood Muddat Plan-XIX 0.385 0.075 0.055 0.066 0.012 0.011 - 0.60 0.54
Faysal Islamic Mehdood Muddat Plan-XX 0.645 0.075 0.055 0.105 0.003 - - 0.88 0.78
Faysal Islamic Mehdood Muddat Plan-XX| 1.000 0.075 0.055 0.158 0.100 0.009 - 1.40 1.24
Faysal Islamic Mehdood Muddat Plan-XXII 0.688 0.075 0.055 0.111 0.000 - - 0.93 0.82
Faysal Islamic Mehdood Muddat Plan-XXlI 0.479 0.075 0.055 0.080 0.002 - - 0.69 0.61
Faysal Islamic Mehdood Muddat Plan-XXIV 1.000 0.075 0.055 0.158 - - - 1.29 1.13

14 TAXATION

The income of the Fund is exempt from income tax under clause (99) of part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income
for the year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and
Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced by such expenses as are
chargeable thereon to the unit holders.The Fund has not recorded any tax liability in respect of income relating to the current year as the Management Company intends to distribute at least 90 percent of the Fund's
accountina income for the vear endina June 30. 2026 as reduced bv capital aains (whether realised or unrealised) to its unit holders.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

15 TRANSACTIONS WITH CONNECTED PERSONS AND RELATED PARTIES

15.1  Connected persons and related parties include Faysal Asset Management Limited being the Management Company, Central Depository Company of Pakistan Limited being the Trustee, other collective investment
schemes managed by the Management Company, Faysal Asset Management Limited - Staff Provident Fund, Faysal Asset Management Limited - Staff Gratuity Fund, Faysal Bank Limited, Faysal Bank Limited -
Staff Provident Fund, Faysal Bank Limited - Staff Gratuity Fund and other entities under common management and / or directorship and the directors, their close family members and officers of the Management
Company and the Trustee, key management personnel, other associated undertakings and unit holders holding more than 10% units of the Fund at period end.
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15.2 Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund sales load, other charges and distribution payments to connected persons. The transactions with connected persons are in the normal course of
business, at contracted rates and at terms determined in accordance with market rates.

15.3 Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations, 2008 and the Trust Deed.
15.4 Remuneration to the Trustee is determined in accordance with the provisions of the Trust Deed.

15.5 The details of transactions carried out by the Fund with connected persons during the period and balances with them as at period end are as follows:

Transactions during the period: orthe ) For the Forthe | Forthe |Forthe period| Forthe |For the period|For the period] For the period| For the For the [ Forthe ] ]
ear | FOrthe period|  period period period | from August | period | from October from from period from | period from | For the period |period from| For the period | For the period | For the period | For the period | For the period | For the period
J‘ deg | from duly 01, | from duly 1, f from July 1, | from July 21, from 17, November | November | December |February 25,|from February| March 27, | from April 15, | fromMay 07, | fromMay 21, | from June 04, | from June 11, | from June 11,
June 30, 2025 to May 2025to 2025 to 18, 2025to September 2025to 26, 2025 to 26,2025t0 | 11,2025t 2026 to 25,2026 to 2026to | 2026 to June 30,)2026 to June 10,{2026 to June 30,] 2026 to June 30, | 2026 to June 30,| 2026 to June 30 Total
2026 ! 15,2026 August September | 2025to | November 25, | 11,2025t | January 15, | February 24, | February 24, | March11, | March 27, [March 27,2026 April 29, 2026 2026 2026 2026 2026 2026
27, 2025 11, October 2025 December 2026 2026 2026 2026 2026 2026
FIMMP-| FIMMP-VI FIMMP-VII | FIMMP-VIIl | FIMMP-IX FIMMP-X FIMMP-XI FIMMP-XII FIMMP-XIIl FIMMP-XIV | FIMMP-XV | FIMMP-XVI | FIMMP-XVII FQA\;\A"T FIMMP-XIX FIMMP-XX FIMMP-XXI FIMMP-XXII FIMMP-XXIII FIMMP-XXIV
Rup
Faysal Asset Management Limited -
Management Company
Remuneration of the Management Company 5,769,151 14,205,647 1,747,541 8524354 5319,743 2412127 5,076,866 6,079,639 11,941,495 2,331,097 1,048,996 3181311 4516277 6,257,494 3,078,902 20,347,798 9,927,541 4,929,009 11,327,882 317,581 128,340,451
Sindh sales tax on remuneration of the
Management Company 865,372 2,130,847 262131 1,278,863 797,961 361,819 761,530 911,946 1,791,224 349,665 157,349 477,197 677,442 938,624 461,835 3,052,170 1,489,131 739,351 1,699,182 47,637 19,251,276
Issuance of units: Nil (30,806 in FIMMP-1) - - - - - - - - - - - - - - - - - - - -
Redemption of units: Nil (30,806 in FIMMP-I) - - - - - - - - - - - - - - - - - - -
Faysal Bank Limited (Group/ Associated company)
Profit on balances with bank 1283239 606,477,385 203,629,918 129,250,685 67425366 308,687,316 79,359,680 42045814 117672271 256,908,183 34,604,622 104,807,998 152,532,499 21,884,906 9,664,311 261,989,725 11,829,501 92,660,262 286,705,555 7,906,079 2,797,325,315
Bank charges 2,364 976 1724 159 2,076 2,075 2,075 50 24 26 230 3153 4,848 3416 50 25 2,025 - 7911 - 33,207
Certificate of musharakah purchased during the period - 1,150,000,000 - - - 4500,000,000 - 1,300,000,000  4,200,000,000 200,000,000 - - - - - - 11,350,000,000
Certificate of musharakah matured during the period - 1,150,000,000 - - - 4,500,000,000 - - 1,300,000,000 4,200,000,000 200,000,000 - - - - - - - - 11,350,000,000
Central Depository Company of Pakistan
Limited (the Trustee)
Remuneration of the Trustee 1,335,470 3,655,509 2132414 1,134,666 1,605,034 4145805 1,384,439 1,101,437 2,115,261 2,897,491 184,89 639,349 908,567 786,850 440,225 1,735,830 546,015 - 1,301,798 17,467 28,068,523
Sindh sales tax on remuneration of the Trustee 200,321 548,327 321,802 171,232 241,030 621,871 207,665 165,462 318,562 436,446 27,591 95,902 135459 118,028 66,034 260,375 81,902 59,131 195,269 2,620 4,275,028
CDC - Trustee Faysal Halal Amdani Fund-Il
FIMMP-VI: Purchase of GOP ljara Suku Certificates - 500,000,000 - - - - - - - - - - - - - - - - 500,000,000
FIMMP-XII: Purchase of GOP ljara Suku Certificates - - - - - - - 6,900,000,000 - - - - - - - - - - - 6,900,000,000

Unit holders with more than 10% holding*

Units issued: Nil in FIMMP-1, Nil in FIMMP-VI, Nil in - - - - - - - - - - - - - - 1,958,980,491 - 18,094,230,000  20,060,135,000 34,328,091,763  3,602,372,564  78,043,809,818
FIMMP-VII, Nil in FIMMP-VIII, Nil in FIMMP-IX, Nil in
FIMMP-X, Nil in FIMMP-XI, Nil in FIMMP-XILNil in
FIMMP-XIII, Nil in FIMMP-XIV , Nil in FIMMP-XV, Nil in
FIMMP-XVI, Nil in FIMMP-XVII, Nil in FIMMP-XVIII,
19,379,630 in FIMMP-XIX , Nil in FIMMP-XX,
179,690,224 in FIMMP-XXI , 19,9801,144 in FIMMP-
XXII, 342,284,736 in FIMMP-XXIII, and 36,023,726 units
in FIMMP-XXIV 36,023,726 (2025: 25,652,170 in FIMMP-
I, Nilin FIMMP-II, 180,000,972 in FIMMP-IIl,
198,812,885 in FIMMP-IV, 45,972,252 in FIMMP-V,
72,000,000 in FIMMP-VI1, 459,901,509 in FIMMP-VII,
and 203,458,645 in FIMMP-VIII)

Units redeemed/ dividend reinvested: Nil in FIMMP-I, Nil - - - - - - - - - - - - - - (988,451,264) - (9,094,230,000) (10,060,135,000) (17,201,456,875) - (37,344,273,138)
in FIMMP-VI, Nil in FIMMP-VII, Nil in FIMMP-VIII, Nil in
FIMMP-IX, Nil in FIMMP-X, Nil in FIMMP-XI, Nil in
FIMMP-XILNil in FIMMP-XIII, Nil in FIMMP-XIV', Nil in
FIMMP-XV, Nil in FIMMP-XVI, Nil in FIMMP-XVII, Nil in
FIMMP-XVIII, 9,705,292 in FIMMP-XIX ,Nil in FIMMP-
XX, 90,000,000 in FIMMP-XXI , 100,000,000 in FIMMP-
XXII, 171,266,349 in FIMMP-XXIII, and Nil units in
FIMMP-XXIV (2025: 31,332,140 in FIMMP-I, Nilin
FIMMP-II, 180,000,972 in FIMMP-III, 198,812,885 in
FIMMP-IV, 45,972,252 in FIMMP-V, 678,996 in FIMMP-
VI, 230,247,164 in FIMMP-VII, and 101,793,446 in
FIMMP-VIIl)

* This reflects the position of related party/ connected persons status for the year ended June 30, 2026 and June 30, 2025

\\ ._________________J/ / 4
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Transactions during the period: For the
Forthe year | Perodfom | Forthe perod | Forthe period | Forthe period | For the period | - Forthe perod | Forthe period
ended Jne 30| 2025 | from February | from March 14, [ from Merch 27, | from May 16, | from May 27, | from March 27,
P 202410 | 25,2025 to May | 2025 to June 12,] 2025 to June 25, 2025 to June 30, | 2025 to June 30, | 2025 to June 30,
September | 26, 2025 2025 2025 2025 2025 2025
5,2024 Total
Faysal
Faysal Islanic | Islamic | FaysalIsiamic | Faysallslamic | Faysal isiamic | Faysallslamic | Faysallslamic | Faysal isiamic
Mehdood | Mehdood |Mehdood Muddat] Mehdood Muddat | Mehdood Muddat [Mehdood Muddat
Muddat Plan- |Muddat Planf ~ Plan-ii Plan-V Plan-v Plan-vi Plan-Vil Plan-Vill
1
(Rup:
Faysal Asset Management Limited - Management Company
Remuneration of the Management Company 4264480 3453277 10334808 12602138 2192635 4,535,449 3048162 4,389,054 64,553,733
Sindh sales tax on remuneration of the Management Company 639668 517,991 1,550,221 1890321 3288953 680,317 457,224 658,358 9,683,054
Issuance of units: Nil (30,806 in FIMMP-1) 3575354 3575,354
Redemption of unts: Nil (30,806 in FIMMP-1) 3575354 - 3575354
Faysal Bank Limited (Group/ Associated company)
Profit on balances with bank 630983 70798742 703777690  7L744717 107258212 105766522 138865777 55736376 621,179,098
Bank charges 8.131 6136 2031 1935 2926 2025 % 23209
Certificate of musharakah purchased during the period
Certiicate of musharakah matured during the period - -
Central Depository Company of Pakistan Limited (the Trustee)
Remuneration of the Trustee 1741664 322016 2474544 1371079 2,024,785 491,402 1,237,137 261,387 9,924,013
Sindh sales tax on remuneration of the Trustee 261303 48505 373431 206,908 303,738 73,720 185,605 39220 1492520
CDC - Trustee Faysal Halal Amdani Fund-I
FIMMP-VI: Purchase of GOP ljara Suku Certiicates - -
FIMMP-XII: Purchase of GOP jara Suku Certificates - -
Unit holders with more than 10% holding*
Units issued: Nilin FIMMP-, Nil in FIMMP-VI, Nil in FIMMP-VII, Nilin FIMMP-VII, Nil in FIMMP-1X, Nilin FIMMP-X, Nilin FIMMP-X, Nilin FIMMP-XILNilin FIMMP-XII, Nilin FIMMP-XIV, Nilin FIMMP-XV, Nilin FIMMP-XVI, Nilin FIMMP- 2976,777.479 18000,097.208 20150045273  4507,225215  7.200000000 46,229.129,254 20397357902 119,550,632,331
XVI, Nilin FIMMP-XVII, 19,379,630 in FIMMP-XIX , Nilin FIMMP-XX, 179,690,224 in FIMMP-XXI , 19,9801,144 in FIMIMP-XXIl, 342,284,736 in FIMMP-XXIIl, and 36,023,726 units in FIMMP-XXIV 36,023,726 (2025 25,652,170 in FIMMP-
1, Nilin FIMMP-1I, 180,000,072 in FIMMP-I, 198,812,885 in FIMMP-IV, 45,972,252 in FIMMP-V, 72,000,000 in FIMMP-VI, 459,901,509 in FIMMP-VII, and 203,458,645 in FIMMP-VIl)
Units redeemed/ dividend reinvested: Nilin FIMMP-1, Nil in FIMMP-VI, Nil in FIMMP-VII, Nilin FIMMP-VIII, Nilin FIMMP-1X, Nilin FIMMP-X, Nilin FIMMP-XI, Nilin FIMMP-XILNilin FIMMP-XII, Nilin FIMMP-XIV , Nilin FIMMP-XV, Nilin 3,605,002,569 18498843002 20424412685 45972252 67,800,600 23264311626 10230902939  76.137,345,573
FIMMP-XVI, Nil in FIMMP-XVIL, Nilin FIMMP-XVI, 9,705,292 in FIMMP-XIX .Nil in FIMMP-XX, 90,000,000 in FIMMP-XXI , 100,000,000 in FIMMP-XXII, 171,266,349 in FIMMP-XXIl, and Nil units in FIMMP-XXIV (2025: 31,332,140 in
FIMMP-1, Nilin FIMMP-I, 180,000,972 in FIMMP-1I, 198,812,885 in FIMMP-1V, 45,972,252 in FIMMP-V, 678,996 in FIMMP-V1, 230,247,164 in FIMMP-VII, and 101,793,446 in FIMMP-VII)
Amounts / balances outstanding June 30, 2026
as at period end: FIMMP-1 |F\MMP-H| nrv‘«rp» |F'M‘yp'| F\MMP-Vl FIMMP-VI | FIMMP-VII | FIMMP-VII | FIMMP-IX | FIMMP-X | FIMMP-XI | FIMMP-XII | FIMMP-XIl | FIMMP-XIV | FIMMP-XV | FIMMP-XVI | FIMMP-XVII Fwﬂr' | FIMMP-XIX | FIMMP-XX | FIMMP-XXI | FIMMP-XXII | FIMMP-XXIII | FIMMP-XXIV | Total
Rup:
Faysal Asset Management Limited - the
Management Company
Management remuneration payable - - - - - - 2,755,677 90,59 7,458,319 4,929,009 11,327,882 317,581 26,879,060
Sindh Sales Tax on remuneration of the
Management Company 413351 13589 1,118,748 739,351 1,699,182 47637 4,031,858
Preliminary expenses and floatation cost payable - - 1208% - - - - - - - - - - - 120836
Other payables - - - 1,250,000 25,000,000 25,000 26,275,000
Units outstanding - FIMMP-1; _ - - - - - - - - - - -
(June 2025: 30,806 in FIMMP-I) units
Faysal Bank Limited - group company /
associated company
Balance with bank 2339265 255833 155348 63965 164050 2062566 57772 116766 295,768 24574 215279 107,343 693,218 - 933013 280454  (1857591) 2751237 295060954 95004163 441932900 10021037440 33601930851 11583915222  56,052760,399
Proft receivable on balance with bank 415,733 13,122,082 13537814
Central Depository Company of Pakistan
Limited - the Trustee
Trustee fee payable - - . - 174520 498,256 410208 394,210 1301798 17,467 2,796,459
Sindh sales tax on remuneration of the Trustee - - - - - - - - - - 26178 74,738 61531 50,131 195,269 2620 419467
Unit holders with more than 10% holding*
Units outstanding - FIMMP-I: 24,210,627 (2025 25,600,191)
units, FIMMP-VI: 71,912,545 (2025: 72,678,996) units,
FIMMP--VII: Nil (2025: 23,204,420,763) units, FIMMP-VIIL
Nil (2025:10.218,014,242) units, FIMMP--X: Nil 2025 Nil
units, FIMMP-XII: Nil ( 2025: Ni) units, FIMMP-XIll: Nil (
2025: i) units, FIMMP-XIV: Nil 2025 Ni) units and
FIMMP-XV: Nil ( 2025: Nil) units, FIMMP-XVIIl 74,758,031
(2025 : Nil units, FIMMP-XIX : 9,674,338 (2025 Nil) units
FIMMP-XXI: 89,690,224 ( 2025 Nil ) units, FIMMP-XXI
99,801,144 (2025: Nil ) units FIMMP-XXIII: 171,018,387(
2025 Nil ) units, FIMMP-XXIV: 36,023,726 ( 2025 :Nil) units - - 983,693,117 9,107.206778  10,065,775041 17212247595 3604702440  40,978,624,971

*This reflects the position of related party / connected persons status s at June 30, 2026 and June 30, 2025
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Amounts / balances outstanding June 30, 2025 |
as at period end: | FIMMP-I | FIMMP-II | FIMMP-III FIMMP-IV/ FIMMP-V FIMMP-VI FIMMP-VII FIMMP-VIII Total |
Ruees)
(Rupees)

Faysal Asset Management Limited - the
Management Company

Management remuneration payable 475,411 - - 3,869,581 9,298,013 2,845,076 2,383,151 4,389,054 23,260,286
Sindh Sales Tax on remuneration of the Management Company 71311 - - 580,437 1,394,702 426,761 357,473 658,358 3,489,042
Preliminary expenses and floatation cost payable 271,584 - 120,837 71,053 87,481 - - - 550,955
Other payables 25,000 23,197 25,000 25,000 - - 25,000 - 123,197
Units outstanding - FIMMP-1: __ 3,575,388 - - - - - - - 3,575,388

(June 2025: 30,806 in FIMMP-I) units

Faysal Bank Limited - group company / associated

company
Balance with bank 4,931,670 15,702,881 924,428 62,816,168 61,360,150  7,234,892,454 11,748310,863  9,179,344,558  28,308,283,172
Profit receivable on balance with bank 524,777 - - 11,027,654 24,311,890 68,517,550 113,804,285 55,736,376 273,922,532
Central Depository Company of Pakistan Limited -

the Trustee
Trustee fee payable 138,810 - - 184,974 568,248 328,296 1,092,248 261,387 2,573,963
Sindh sales tax on remuneration of the Trustee 20,821 - 28,993 85,258 49,254 163,871 39,220 387,417
Security desposit

Unit holders with more than 10% holding*

Units outstanding - FIMMP-I: 24,210,627 (2025: 25,600,191)
units, FIMMP-VI: 71,912,545 (2025: 72,678,996) units,
FIMMP--VII: Nil (2025: 23,204,420,763) units, FIMMP-VIII:
Nil (2025:10.218,014,242) units, FIMMP--IX: Nil (2025: Nil)
units, FIMMP-XII: Nil ( 2025 Nil) units, FIMMP-XIII: Nil (
2025: Nil) units, FIMMP-XIV: Nil ( 2025: Nil) units and
FIMMP-XV: Nil (2025 Nil) units, FIMMP-XVIII: 74,758,031
(2025 : Nil units, FIMMP-XIX : 9,674,338 (2025 Nil ) units
,FIMMP-XXI: 89,690,224 ( 2025 Nil ) units, FIMMP-XXII
99,801,144 ( 2025: Nil ) units FIMMP-XXIII: 171,018,387(

2025 Nil ) units, FIMMP-XXIV: 36,023,726 (2025 :Nil) units 2,971,194,271 - - - - 7,276,671,114  23,204,420,763 10,218,014,242  43,670,300,389

16  CASH AND CASH EQUIVALENTS
June 30, 2026
FIMMP- | FIMMP- FIMMP-
FIMMP-| |F\MMPV\I| " | W |F\MMP—\/| FIMMP-VI |FIMMPV\/H | FIMMP-VIIl | FIMMP7|X| FIMMP-X |FIMMPVX\| FIMMP-XII | FIMMP-XIll | FIMMP-XIV | FIMMP-XV | FIMMPVXV\| FIMMF’VXVH| Xl | FIMMP-XIX | FIMMP-XX | FIMMP-XXI FIMMP-XXII | FIMMP-XXIIl | FIMMP-XXIV | Total
Balances with banks 2,339,265 255833 155348 63965 164,059 2,062,566 57,772 116,766 295,768 244,574 215,279 107,343 693,218 3,781,505 933,013 280,454 537,309 2,751,237 295,060,954 95,004,163 439,542,935  10,113697,655 33,652,181,820 11,593,612,546  56,204,155,346
Term deposit receipts - having original maturity

maturity of 3 months or less - - - - - - - - - - - - R - R - R .
Letter of Placements - having original maturity

of 3 months or less - - - - - - - - - - - - - - - - - - 3,506,473,737 - -

Certificates of musharakah - having original
- - - 3,506,473,737
of 3 months or less

- - - - - - - - - - - - - - - - - - - - - - 11,500,000,000 - 11,500,000,000
2,339,265 255,833 155348 63965 164,059 2,062,566 57,772 116,766 295,768 244,574 215,279 107,343 693,218 3,781,505 933,013 280,454 537,309 2,751,237  3,801,534,691 95,004,163 439,542,935 10,113,697,655 45,152,181,820 11,593,612,546  71,210,629,083

| June 30, 2025
L_Fmve- T Fivwe-i T Fivwe-in FIMIMP-IV FIMMP-V FIMMP-VI FIMMP-VII FIMMP-vI [ Total

Balances with banks 4,931,670 15,702,881 924,428 62,816,168 61,360,150 7,234,892,454  11,748,310,863  9,179,344,558  28,308,283,172
Certificates of musharakah - having original

maturity of 3 months or less - - - - - - 1,500,000,000  1,000,000,000 2,500,000,000
Letter of Placements - having original maturity
of 3 months or less
Term deposit receipts - having original maturity
of 3 months or less

- - - - 10,799,319,694 - 10,799,319,694

4,931,670 15,702,881 924,428 62,816,168 61,360,150  7,034,892,454 24,047,630557 10,179,344558  41,607,602,866
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Financial assets

Balances with banks

Investments

Advance tax, deposits and prepayments

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

Financial assets

Balances with banks

Investments

Advance tax, deposits and prepayments

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

Financial assets

Balances with banks

Investments

Advance tax, deposits and prepayments

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

Faysal Islamic Mehdood Muddat Plan-I Faysal Islamic Mehdood Muddat Plan-Il Faysal Islamic Mehdood Muddat Plan-IIl Faysal Islamic Mehdood Muddat Plan-IV
2026 2026 2026 2026
At amortised At fair value_ At amortised At fair value. At amortised At fair valu.e At amortised At fair value_
through profit Total through profit Total through profit or Total through profit Total
cost cost cost cost
or loss orloss loss or loss
2,339,265 - 2,339,265 255,833 - 255,833 155,348 - 155,348 63,965 - 63,965
2,339,265 - 2,339,265 255,833 - 255,833 155,348 - 155,348 63,965 - 63,965
- - - - - - 120,836 - 120,836 - - -
2,439,265 2,439,265 255,833 - 255,833 34,512 - 34,512 63,965 - 63,965
2,439,265 - 2,439,265 255,833 - 255,833 155,348 - 155,348 63,965 - 63,965

Faysal Islamic Mehdood Muddat Plan-V

Faysal Islamic Mehdood Muddat Plan-VI

Faysal Islamic Mehdood Muddat Plan-VII

Faysal Islamic Mehdood Muddat Plan-VIII

2026

2026

2026

2026

. At fair value
At amortised

. At fair value
At amortised

. At fair value
At amortised

. At fair value
At amortised

through profit Total through profit Total through profit or Total through profit Total
cost cost cost cost
or loss or loss loss or loss
164,059 - 164,059 2,062,566 - 2,062,566 57,772 - 57,772 116,766 - 116,766
- - - - - - - - - 27,405 - 27,405
164,059 - 164,059 2,062,566 - 2,062,566 57,772 - 57,772 144,171 - 144,171
164,059 - 164,059 2,057,214 - 2,057,214 57,772 - 57,772 144,171 - 144,171
164,059 - 164,059 2,057,214 - 2,057,214 57,772 - 57,772 144,171 - 144,171

Faysal Islamic Mehdood Muddat Plan-IX

Faysal Islamic Mehdood Muddat Plan-X

Faysal Islamic Mehdood Muddat Plan-XI

Faysal Islamic Mehdood Muddat Plan-XII

|
2026 ||

2026 2026 2026
295,768 - 295,768 244,574 - 244,574 215,279 - 215,279 107,343 - 107,343
295,768 - 295,768 244,574 - 244,574 215,279 - 215,279 107,343 - 107,343
295,768 - 295,768 244,574 - 244,574 215,279 - 215,279 107,343 - 107,343
295,768 - 295,768 244 574 - 244 574 215,279 - 215,279 107,343 - 107,343
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| Faysal Islamic Mehdood Muddat Plan-XiIl

Faysal Islamic Mehdood Muddat Plan-XIV

Financial assets

2026

2026

2026

2026

| Faysal Islamic Mehdood Muddat Plan-XV
[

| Faysal Islamic Mehdood Muddat Plan-XVI |
[

Balances with banks 693,218 - 693,218 3,781,505 - 3,781,505 933,013 - 933,013 280,454 - 280,454
Investments - - - - - - - - - - - -
Profit receivable - - - - - - 415,733 - 415,733 - - -
693,218 - 693,218 3,781,505 - 3,781,505 1,348,746 - 1,348,746 280,454 - 280,454
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - - - - 1,250,000 - 1,250,000 - - -
Payable to Central Depository Company - -
of Pakistan Limited - Trustee - - - - - - - - - - - -
Accrued expenses and other liabilities 693,218 - 693,218 3,781,505 - 3,781,505 98,746 - 98,746 280,454 - 280,454
693,218 - 693,218 3,781,505 - 3,781,505 1,348,746 - 1,348,746 280,454 - 280,454

Faysal Islamic Mehdood Muddat Plan-XVII

Faysal Islamic Mehdood Muddat Plan-XVIIl

Faysal Islamic Mehdood Muddat Plan-XX

Faysal Islamic Mehdood Muddat Plan-XIX |l
Il

2026 2026 2026 2026 |
Financial assets
Balances with banks 537,309 - 537,309 2,751,237 - 2,751,237 295,060,954 - 295,060,954 95,004,163 - 95,004,163
Investments - - - - - - - 3,506,473,737.00 3,506,473,737 - - -
Profit receivable - - - - - - 79,195,460 - 79,195,460 13,122,082 - 13,122,082
537,309 - 537,309 2,751,237 - 2,751,237 374,256,414 108,126,245 3,880,730,151 108,126,245 - 108,126,245
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - - - - 3,169,028 - 3,169,028 25,104,181 - 25,104,181
Payable to Central Depository Company - - -
of Pakistan Limited - Trustee - - - - - - 200,698 - 200,698 572,994 - 572,994
Accrued expenses and other liabilities 537,309 - 537,309 2,751,237 - 2,751,237 12,746,882 - 12,746,882 80,371,883 - 80,371,883
537,309 - 537,309 2,751,237 - 2,751,237 16,116,608 - 16,116,608 106,049,058 - 106,049,058
\ Faysal Islamic Mehdood Muddat Plan-XXI____ || Faysal Islamic Mehdood Muddat Plan-XXxil___|[ Faysal Islamic Mehdood Muddat Plan-XXill |l Faysal Islamic Mehdood Muddat Plan-XXIV___|
2026 | 2026 || 2026 2026 |
Financial assets
Balances with banks 441,932,900 - 441,932,900  10,117,411,859 - 10,117,411,859  33,601,930,851 - 33,601,930,851  11,588,915,222 - 11,588,915,222
Investments - 8,709,705,000 8,709,705,000 - - - - 11,500,000,000  11,500,000,000 - - -
Profit receivable - - - - - - 22,123,285 - 22,123,285 - - -
441,932,900 _ 8,709,705,000  9,151,637,900 _10,117,411,859 - 10,117,411,859 _ 33,624,054,136 11,500,000,000 45,124,054,136 _ 11,588,915,222 - 11,588,915,222
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company 8,602,067 - 8,602,067 5,668,360 - 5,668,360 13,027,064 - 13,027,064 365,218 - 365,218
Payable to Central Depository Company - - - -
of Pakistan Limited - Trustee 471,739 - 471,739 453,341 - 453,341 1,497,067 - 1,497,067 20,087 - 20,087
Accrued expenses and other liabilities 32,407,955 - 32,407,955 20,095,273 - 20,095,273 60,089,134 - 60,089,134 - - -
41,481,761 - 41,481,761 26,216,974 - 26,216,974 74,613,265 - 74,613,265 385,305 - 385,305
2025 2025 2025 2025
FMMP-| FMMP-II FMMP-III FMMP-IV
. At fair value . At fair value . At fair value . At fair value
Atamortised through profit Total Atamortised through profit Total Atamortised through profit or Total Atamortised through profit Total
cost cost cost cost
or loss or loss loss or loss
Rupees Rupees
Financial assets
Balances with banks 4,931,670 - 4,931,670 15,702,881 - 15,702,881 924,428 - 924,428 62,816,168 - 62,816,168
Investments - 3,017,880,000 3,017,880,000 - - - - - - - - -
Profit receivable 61,625,685 - 61,625,685 - - - - - - 11,027,654 - 11,027,654
66,557,355 3,017,880,000  3,084,437,355 15,702,881 - 15,702,881 924,428 - 924,428 73,843,822 - 73,843,822
/_“
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Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

Financial assets
Balances with banks
Investments

Profit receivable

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

(4 4
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2025 2025 2025 2025
FMMP-I FMMP-II FMMP-III FMMP-IV
. At fair value . At fair value . At fair value . At fair value
Atamortised through profit Total Atamortised through profit Total Atamortised through profit or Total Atamortised through profit Total
cost cost cost cost
or loss or loss loss or loss
Rupees Rupees
843,306 - 843,306 23,197 - 23,197 145,837 145,837 4,546,071 4,546,071
159,631 - 159,631 - - - - - 213,967 213,967
2,097,843 - 2,097,843 1,543,422 - 1,543,422 772,545 772,545 239,800 239,800
3,100,781 - 3,100,781 1,566,619 - 1,566,619 918,382 918,382 4,999,837 4,999,837
2025 2025 2025 2025
FMMP-V FMMP-VI FMMP-VII FMMP-VIII
. At fair value . At fair value . At fair value . At fair value
At amortised . At amortised 5 At amortised ) At amortised .
through profit Total through profit Total through profit or Total through profit Total
cost cost cost cost
or loss or loss loss or loss
Rupees Rupees
61,360,150 - 61,360,150 7,234,892,454 - 7,234,892,454 11,748,310,863 - 11,748,310,863 9,179,344,558 - 9,179,344,558
- - - - - - - 12,299,319,694  12,299,319,694 - 1,000,000,000 1,000,000,000
24,311,890 - 24,311,890 68,517,550 - 68,517,550 232,923,429 - 232,923,429 57,263,771 - 57,263,771
85,672,040 - 85,672,040 7,303,410,004 - 7,303,410,004 _ 11,981,234,292 12,299,319,694  24,280,553,986 9,236,608,329 1,000,000,000  10,236,608,329
10,780,196 - 10,780,196 3,271,837 3,271,837 2,765,624 2,765,624 5,047,412 5,047,412
653,506 - 653,506 377,550 - 377,550 1,256,120 - 1,256,120 300,607 300,607
278,415 - 278,415 8,627 - 8,627 277,210 - 277,210
11,712,117 - 11,712,117 3,658,014 - 3,658,014 4,298,953 4,298,953 5,348,019 5,348,019

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The risk management policy of the Fund aims to maximize the return attributable to the unitholders and seeks to minimize potential adverse effects on the Fund'’s financial performance.

Risks of the Fund are being managed by the Fund manager in accordance with the approved policies of the Investment Committee which provides broad guidelines for management of risk pertaining to market risks
(including price risk, interest rate risk and currency risk) credit risk and liquidity risk. Further, the overall exposure of the Fund complies with the NBFC Regulations, and the directives issued by the Securities and
Exchange Commission of Pakistan (SECP).

Risks managed and measured by the Fund are explained below:

Market risk

Market risk is the risk that the fair value or future cash flows of financial instruments will fluctuate as a result of changes in market prices.

The Management Company manages the market risk through diversification of the investment portfolio and by following the internal guidelines established by the Investment Committee.

Market risk comprises of three types of risks: profit rate risk, currency risk, and price risk.

(i) Profit rate risk

Yield / interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in market interest rates. As of June 30, 2026, the Fund is exposed to such risk on
its balances held with banks. The Investment Committee of the Fund reviews the portfolio of the Fund on a regular basis to ensure that the risk is managed within the acceptable limits.
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a) Sensitivity analysis for variable rate instruments

The Fund holds balances with banks which expose the Fund to cash flow interest rate risk. In case of 100 basis points increase / decrease in applicable rates on the last repricing date with all other variables held constant, the net income for the
period and net assets of the Fund would have been higher / lower by Rs. 649.14 million (2025: Rs. 883.454 million).

The Fund's yield / interest sensitivity related to financial assets and financial liabilities as at June 30, 2026 and June 30, 2025 can be determined as follows:

2026 2026
FIMMP-| FIMMP-II
Exposed to yield / interest rate risk Exposed to yield / interest rate risk
Effective yield / . Moyre than three Not exposed to Effective yield / . Moyre than three Not exposed to
. Up to three More than one | yield /interest Total . Up to three More than one | yield /interest Total
interest rate months and up . interest rate months and up .
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
Financial assets
Balances with banks 45-125 2,339,265 - - - 2,339,265 45-12.5 255,833 - - - 255,833
Investments - - - - - - - - - -
Profit and other receivables - - - - - - - - - -
2,339,265 - - - 2,339,265 255,833 - - - 255,833
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - - - - - - - -
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - - - - - - - -
Accrued expenses and other liabilities - - - 2,439,265 2,439,265 - - - 255,833 255,833
- - - 2,439,265 2,439,265 - - - 255,833 255,833
On-balance sheet gap (a) 2,339,265 - - (2,439,265) (100,000) 255,833 - - (255,833) -
Off-balance sheet financial instruments - - - - - - - - - -
Off-balance sheet gap (b) - - - - - - - - - -
\ Total interest rate sensitivity gap (a+b) 2,339,265 - - 255,833 - -
\ Cumulative interest rate sensitivity gap 2,339,265 2,339,265 2,339,265 255,833 255,833 255,833
2026 2026
FIMMP-III FIMMP-IV
) ' Exposed to yield / interest rate risk Not exposed to ) ) Exposed to yield / interest rate risk Not exposed to
Effective yield / More than three N . Effective yield / More than three : .
. Up to three More than one | vyield / interest Total . Up to three More than one | vyield / interest Total
interest rate months and up . interest rate months and up .
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
Financial assets
Balances with banks 4.5-12.5 155,348 - - - 155,348 45-12.5 63,965 - - - 63,965
Investments - - - - - - - - - -
Profit and other receivables - - - - - - - - - -
155,348 - - - 155,348 63,965 - - - 63,965
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - 120,836 120,836 - - - - -
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - - - - - - - -
Accrued expenses and other liabilities - - - 34,512 34,512 - - - 63,965 63,965
- - - 155,348 155,348 - - - 63,965 63,965
On-balance sheet gap (a) 155,348 - - (155,348) - 63,965 - - (63,965) -
Off-balance sheet financial instruments - - - - - - - - - -
Off-balance sheet gap (b) - - - - - - - - - -
Total interest rate sensitivity gap (a+b) 155,348 - - 63,965 - -
Cumulative interest rate sensitivity gap 155,348 155,348 155,348 63,965 63,965 63,965
/_“
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Financial assets
Balances with banks
Investments

Profit and other receivables

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

On-balance sheet gap (a)

Off-balance sheet financial instruments
Off-balance sheet gap (b)

Total interest rate sensitivity gap (a+b)

Cumulative interest rate sensitivity gap

Financial assets
Balances with banks
Investments

Profit and other receivables

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

On-balance sheet gap (a)

Off-balance sheet financial instruments
Off-balance sheet gap (b)

Total interest rate sensitivity gap (a+b)

Cumulative interest rate sensitivity gap

2026 2026
FIMMP-V FIMMP-VI
Exposed to yield / interest rate risk Exposed to yield / interest rate risk
. . Not exposed to . . Not exposed to
Effective yield / More than three R . Effective yield / More than three N .
. Up to three More than one | yield / interest Total . Up to three More than one | yield /interest Total
interest rate months and up . interest rate months and up .
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
4.5-12.5 164,059 - - - 164,059 4.5-12.5 2,062,566 - - - 2,062,566
164,059 - - - 164,059 2,062,566 - - - 2,062,566
- - 164,059 164,059 - - 2,062,566 2,062,566
- - - 164,059 164,059 - - - 2,062,566 2,062,566
164,059 - - (164,059) - 2,062,566 - - (2,062,566) -
164,059 - - 2,062,566 - -
164,059 164,059 164,059 2,062,566 2,062,566 2,062,566
2026 2026
FIMMP-VII FIMMP-VIII
Exposed to yield / interest rate risk Exposed to yield / interest rate risk
. . Not exposed to . . Not exposed to
Effective yield / More than three R . Effective yield / More than three
. Up to three More than one | yield / interest Total ) Up to three More than one | yield /interest Total
interest rate months and up . interest rate months and up
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
4.5-12.5 57,772 - - - 57,772 4.5-12.5 116,766 - - - 116,766
57,772 - - - 57,772 116,766 - - - 116,766
- - - 57,772 57,772 - - - 144,171 144,171
- - - 57,772 57,772 - - - 144,171 144,171
57,772 - - (57,772) 1 116,766 - - (144,171) (27,405)
57,772 - - 116,766 - -
57,772 57,772 57,772 116,766 116,766 116,766
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Financial assets
Balances with banks
Investments

Profit and other receivables

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

On-balance sheet gap (a)

Off-balance sheet financial instruments
Off-balance sheet gap (b)

Total interest rate sensitivity gap (a+b)

Cumulative interest rate sensitivity gap

Financial assets
Balances with banks
Investments

Profit and other receivables

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

On-balance sheet gap (a)

Off-balance sheet financial instruments
Off-balance sheet gap (b)

Total interest rate sensitivity gap (a+b)

Cumulative interest rate sensitivity gap

\\ ._________________J/ / 4
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2026

2026

FIMMP-IX

FIMMP-X

Exposed to yield / interest rate risk

Exposed to yield / interest rate risk

. . Not exposed to . . Not exposed to
Effecuve vield/ Up to three More than three More than one | vyield / interest Total Ef.fewve vield/ Up to three More than three More than one | yield / interest Total
interest rate months and up . interest rate months and up .
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
4.5-12.5 295,768 - - - 295,768 4.5-12.5 244,574 - - - 244,574
295,768 - - - 295,768 244,574 - - - 244,574
- - 295,768 295,768 - - - 244,574 244,574
- - - 295,768 295,768 - - - 244,574 244,574
295,768 - - (295,768) (1) 244,574 - - (244,574) 0
295,768 - - 244,574 - -
295,768 295,768 295,768 244,574 244,574 244,574
2026 2026
FIMMP-XI FIMMP-XII
Exposed to yield / interest rate risk Exposed to yield / interest rate risk
. . Not exposed to . . Not exposed to
Effective yield / More than three R . Effective yield / More than three N .
. Up to three More than one | yield / interest Total . Up to three More than one | yield /interest Total
interest rate months and up . interest rate months and up .
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
4.5-12.5 215,279 - - - 215,279 4.5-12.5 107,343 - - - 107,343
215,279 - - - 215,279 107,343 - - - 107,343
- - - 215,279 215,279 - - - 107,343 107,343
- - - 215,279 215,279 - - - 107,343 107,343
215,279 - - (215,279) 0 107,343 - - (107,343) 1
215,279 - - 107,343 - -
215,279 215,279 215,279 107,343 107,343 107,343

A s.\ZWT.




(4 4

Faysal Islamic Mustakil Munafa Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

Financial assets
Balances with banks
Investments

Profit and other receivables

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

On-balance sheet gap (a)

Off-balance sheet financial instruments
Off-balance sheet gap (b)

Total interest rate sensitivity gap (a+b)

Cumulative interest rate sensitivity gap

Financial assets
Balances with banks
Investments

Profit and other receivables

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

On-balance sheet gap (a)

Off-balance sheet financial instruments
Off-balance sheet gap (b)

Total interest rate sensitivity gap (a+b)

Cumulative interest rate sensitivity gap

2026 2026
FIMMP-XIII FIMMP-XIV
Exposed to yield / interest rate risk Exposed to yield / interest rate risk
. . Not exposed to . . Not exposed to
Effective yield / More than three . . Effective yield / More than three N .
. Up to three More than one | yield / interest Total . Up to three More than one | yield /interest Total
interest rate months and up . interest rate months and up )
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
4.5-12.5 693,218 - - - 693,218 4.5-12.5 3,781,505 - - - 3,781,505
693,218 - - - 693,218 3,781,505 - - - 3,781,505
- - 693,218 693,218 - - - 3,781,505 3,781,505
- - - 693,218 693,218 - - - 3,781,505 3,781,505
693,218 - - (693,218) 0 3,781,505 - - (3,781,505) 0
693,218 - - 3,781,505 - -
693,218 693,218 693,218 3,781,505 3,781,505 3,781,505
2026 2026
FIMMP-XV FIMMP-XVI
Exposed to yield / interest rate risk Exposed to yield / interest rate risk
. . Not exposed to . . Not exposed to
Effective yield / More than three R . Effective yield / More than three
. Up to three More than one | yield / interest Total ) Up to three More than one | yield /interest Total
interest rate months and up . interest rate months and up
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
4.5-12.5 933,013 - - - 933,013 4.5-12.5 280,454 - - - 280,454
- - - 415,733 415,733 - - - _
933,013 - - 415,733 1,348,746 280,454 - - - 280,454
- - 1,250,000 1,250,000 - - - - -
- - - 98,746 98,746 - - - 280,454 280,454
- - - 1,348,746 1,348,746 - - - 280,454 280,454
933,013 - - (933,013) 0 280,454 - - (280,454) 0)
933,013 - - 280,454 - -
933,013 933,013 933,013 280,454 280,454 280,454
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2026 2026
FIMMP-XVII FIMMP-XVIII
Exposed to yield / interest rate risk Exposed to yield / interest rate risk
. . Not exposed to . . Not exposed to
Effective yield / More than three R . Effective yield / More than three N .
interest rate Up to three months and up More than one | yield/ |n_terest Total interest rate Up to three months and up More than one | vyield/ |n.terest Total
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
Financial assets
Balances with banks 4.5-12.5 537,309 - - - 537,309 4.5-12.5 2,751,237 - - - 2,751,237
Investments - - - - - - - - - -
Profit and other receivables - - - - - - - - - -
537,309 - - - 537,309 2,751,237 - - - 2,751,237
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - - - - - - - -
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - - - - - - - -
Accrued expenses and other liabilities - - - 537,309 537,309 - - - 2,751,237 2,751,237
- - - 537,309 537,309 - - - 2,751,237 2,751,237
On-balance sheet gap (a) 537,309 - - (537,309) (0) 2,751,237 - - (2,751,237) (0)
Off-balance sheet financial instruments - - - - - - - - - -
Off-balance sheet gap (b) - - - - - - - - - -
Total interest rate sensitivity gap (a+b) 537,309 - - 2,751,237 - -
\ Cumulative interest rate sensitivity gap 537,309 537,309 537,309 2,751,237 2,751,237 2,751,237
2026 2026
\ FIMMP-XIX FIMMP-XX
Exposed to yield / interest rate risk Exposed to yield / interest rate risk
. . Not exposed to . . Not exposed to
Effective yield / More than three R . Effective yield / More than three N .
interest rate Up to three months and up More than one | vyield/ |n_terest Total interest rate Up to three months and up More than one | vyield/ |n.terest Total
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
Financial assets
Balances with banks 4.5-12.5 295,060,954 - - - 295,060,954 4.5-12.5 95,004,163 - - - 95,004,163
Investments - - 3,506,473,737 - 3,506,473,737 - - - - -
Profit and other receivables - - - 79,195,460 79,195,460 - - - 13,122,082 13,122,082
295,060,954 - 3,506,473,737 79,195,460 3,880,730,151 95,004,163 - - 13,122,082 108,126,245
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - 3,169,028 3,169,028 - - - 25,104,181 25,104,181
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - 200,698 200,698 - - - 572,994 572,994
Accrued expenses and other liabilities - - - 12,746,882 12,746,882 - - - 81,769,630 81,769,630
- - - 16,116,608 16,116,608 - - - 107,446,805 107,446,805
On-balance sheet gap (a) 295,060,954 - 3,506,473,737 63,078,852 3,864,613,543 95,004,163 - - (94,324,723) 679,440
Off-balance sheet financial instruments - - - - - - - - - -
Off-balance sheet gap (b) - - - - - - - - -
Total interest rate sensitivity gap (a+b) 295,060,954 - 3,506,473,737 95,004,163 - -
Cumulative interest rate sensitivity gap 295,060,954 295,060,954 3,801,534,691 95,004,163 95,004,163 95,004,163
/_“
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Financial assets
Balances with banks
Investments

Profit and other receivables

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

On-balance sheet gap (a)

Off-balance sheet financial instruments
Off-balance sheet gap (b)

Total interest rate sensitivity gap (a+b)

Cumulative interest rate sensitivity gap

Financial assets
Balances with banks
Investments

Profit and other receivables

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

On-balance sheet gap (a)

Off-balance sheet financial instruments
Off-balance sheet gap (b)

Total interest rate sensitivity gap (a+b)

Cumulative interest rate sensitivity gap

2025

2025

EIMMP-I

FIMMP-II

Exposed to yield / interest rate risk

Exposed to yield / interest rate risk

. . Not exposed to . . Not exposed to
Effectlve vield/ Up to three More than three More than one | yield / interest Total Effectlve vield / Up to three More than three More than one | yield / interest Total
interest rate months and up - interest rate months and up .
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
7.00% to 16.50% 4,931,670 N - - 4,931,670 16.50 to 20.00% 15,702,881 - - N 15,702,881
11.85% to 21.22% - 3,017,880,000 - - 3,017,880,000 | 20.65% to 20.76% - - - - -
- - - 61,625,685 61,625,685 - - - - -
4,931,670 3,017,880,000 - 61,625,685 3,084,437,355 15,702,881 - - - 15,702,881
- - - 843,306 843,306 - - - 23,197 23,197
- - - 159,631 159,631 - - - - -
- - - 3,100,781 3,100,781 - - - 1,543,422 1,543,422
- - - 4,103,719 4,103,719 - - - 1,566,619 1,566,619
4,931,670 3,017,880,000 - 57,521,967 3,080,333,637 15,702,881 - - (1,566,619) 14,136,262
4,931,670 3,017,880,000 - 15,702,881 - -
4,931,670 3,022,811,670 3,022,811,670 15,702,881 15,702,881 15,702,881
2025 2025
FIMMP-III FIMMP-IV
) ) Exposed to yield / interest rate risk Not exposed to ) - Exposed to yield / interest rate risk Not exposed to
Effective yield / More than three N B Effective yield / More than three N
. Up to three More than one | yield / interest Total . Up to three More than one | yield / interest Total
interest rate months and up - interest rate months and up .
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
11.75% to 21% 924,428 - - - 924,428 11.75% to 13% 62,816,168 - - - 62,816,168
- - - - - - - - 11,027,654 11,027,654
924,428 - - - 924,428 62,816,168 - - 11,027,654 73,843,822
- - - 145,837 145,837 - - - 4,546,071 4,546,071
- - - - - - - - 213,967 213,967
- - - 772,545 772,545 - - - 239,800 239,800
- - - 918,382 918,382 - - - 4,999,837 4,999,837
924,428 - - (918,382) 6,046 62,816,168 - - 6,027,816 68,843,985
924,428 - - 62,816,168 - -
924,428 924,428 924,428 62,816,168 62,816,168 62,816,168
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2025 2025
FIMMP-V. FIMMP-VI
Exposed to yield / interest rate risk Exposed to yield / interest rate risk
Effective yield / > MoXe than three N(_)t exp_osed to Effective yield / > MoXe than three N(_n exp_osed to
. Up to three More than one | yield / interest Total . Up to three More than one | yield / interest Total
interest rate months and up . interest rate months and up .
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
Financial assets
Balances with banks 11.75% to 13% 61,360,150 - - - 61,360,150 11.75% 7,234,892,454 - - 7,234,892,454
Investments - - - - - - - - - -
Profit and other receivables - - - 24,311,890 24,311,890 - - - 68,517,550 68,517,550
61,360,150 - - 24,311,890 85,672,040 7,234,892,454 - - 68,517,550 7,303,410,004
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - 10,780,196 10,780,196 - - - 3,271,837 3,271,837
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - 653,506 653,506 - - - 377,550 377,550
Accrued expenses and other liabilities - - - 278,415 278,415 - - - 8,627 8,627
- - - 11,712,117 11,712,117 - - - 3,658,014 3,658,014
On-balance sheet gap (a) 61,360,150 - - 12,599,773 73,959,923 7,234,892,454 - - 64,859,536 7,299,751,990
Off-balance sheet financial instruments - - - - - - - - - -
Off-balance sheet gap (b) - - - - - - - - - -
Total interest rate sensitivity gap (a+b) 61,360,150 - - 7,234,892,454 - -
Cumulative interest rate sensitivity gap 61,360,150 61,360,150 61,360,150 7,234,892,454 7,234,892,454 7,234,892,454
2025 2025
EIMMP-VII EIMMP-VIII
Exposed to yield / interest rate risk Exposed to yield / interest rate risk
Effective yield / > Mo¥e than three N‘.)t exposed to Effective yield / > Mo¥e than three N‘.)t exposed to
. Up to three More than one | yield / interest Total . Up to three More than one | yield / interest Total
interest rate months and up . interest rate months and up .
months year rate risk months year rate risk
to one year to one year
(%) Rupees (%) Rupees
Financial assets
Balances with banks 11.75% 11,748,310,863 - - - 11,748,310,863 11.75% 9,179,344,558 - - - 9,179,344,558
Investments 10.75% to 10.78% - 12,299,319,694 - - 12,299,319,694 11.15% - 1,000,000,000 - - 1,000,000,000
Profit and other receivables - - - 232,923,429 232,923,429 - - - 57,263,771 57,263,771
11,748,310,863 12,299,319,694 - 232,923,429 24,280,553,986 9,179,344,558 1,000,000,000 - 57,263,771 10,236,608,329
Financial liabilities
Pavable to Faysal Asset Management
Limited - Management Company - - - 2,765,624 2,765,624 - - - 5,047,412 5,047,412
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - 1,256,120 1,256,120 - - - 300,607 300,607
Accrued expenses and other liabilities - - - 277,210 277,210 - - - - -
- - - 4,298,953 4,298,953 - - - 5,348,019 5,348,019
On-balance sheet gap (a) 11,748,310,863 12,299,319,694 - 228,624,476 24,276,255,033 9,179,344,558 1,000,000,000 - 51,915,752 10,231,260,310

Off-balance sheet financial instruments - - - - -

Off-balance sheet gap (b) - - N - N

Total interest rate sensitivity gap (a+b) 11,748,310,863 12,299,319,694 -

Cumulative interest rate sensitivity gap 11,748,310,863 24,047,630,557 24,047,630,557

(if)  Currency risk

exposed to such risk.

(iii)  Price risk

factors specific to the individual financial instrument or its issuer, or factors affecting all similar financial instruments traded in the market.

\\ ._________________J/ / 4
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9,179,344,558 1,000,000,000 -

9,179,344,558 10,179,344,558 10,179,344,558

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices (other than those arising from profit rate risk or currency risk) whether those changes are caused by

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in foreign exchange rates. The Fund does not have any financial instruments in foreign currencies and hence is not
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Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its obligation in full as they fall due or can only do so on terms that are materially disadvantageous to the Fund.

The Fund is exposed to daily redemptions at the option of unit holders. The Fund's approach to managing liquidity is to ensure, as far as possible, that the Fund will always have sufficient liquidity to meet its
liabilities when due under both normal and stressed conditions. The Fund's policy is, therefore, to invest the majority of its assets in investments that are traded in an active market and can be readily disposed and

are considered readily realisable.

As per the NBFC Regulations, the Fund can borrow in the short-term to ensure settlement the maximum limit of which is fifteen percent of the net assets up to 90 days and would be secured by the assets of the Fun

In order to manage the Fund's overall liquidity, the Fund may also withhold daily redemption requests in excess of ten percent of the units in issue and such requests would be treated as redemption requests
qualifying for being processed on the next business day. Such procedure would continue until the outstanding redemption requests come down to a level below ten percent of the units then in issue. The Fund did

not withhold any redemption requests during the year.

The table below summaries the maturity profile of the Fund's financial instruments. The analysis into relevant maturity groupings is based on the remaining period at the end of the reporting period to the contractual

maturity dates. However, the assets and liabilities that are receivable / payable on demand including bank balances have been included in the maturity grouping of one month:

Financial assets
Balances with banks
Investments

Profit and other receivables

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

Net financial assets

Financial assets
Balances with banks
Investments

Profit and other receivables

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

Net financial assets

FIMMF-| FIMME-II
2026 2026
More than More than three| More than one ) Financial More than More than More than one ] Financial
. one month More than | instruments i one month |three months More than | instruments
Within 1 month months and | year and upto X 5 Total Within 1 month year and upto . . Total
and upto X five years with no and upto |and upto one X five years with no
upto one year five years X five years )
three months fixed three months vear fixed
Rup Rup
2,339,265 - - - 2,339,265 - - - - - -
- - - - - 255,833 - - - - 255,833
2,339,265 - - - 2,339,265 255,833 - - - - 255,833
- - - 2,439,265 2,439,265 - - - - 255,833 255,833
- - - 2,439,265 2,439,265 - - - - 255,833 255,833
2,339,265 - - (2,439,265) (100,000) 255,833 - - - (255,833) -
FIMME-I1I FIMMF-IV
2026 2026
More than More than three] More than one ] Financial More than More than More than one ] Financial
L one month More than | instruments o one month |three months More than | instruments
Within 1 month months and year and upto X N Total Within 1 month year and upto . . Total
and upto R five years with no and upto |and upto one X five years with no
upto one year five years ) five years R
three months fixed three months year fixed
Rup Rup
155,348 - - - 155,348 63,965 - - - - 63,965
155,348 - - - 155,348 63,965 - - - - 63,965
- - - 120,836 120,836 - - - - - -
- - - 34,512 34,512 - - - - 63,965 63,965
- - - 155,348 155,348 - - - - 63,965 63,965
155,348 B B (155,348) 63,965 B - B (63,965) -
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Faysal Islamic Mustakil Munafa Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

FIMME-V FIMME-VI
2026 2026
More than More than three| More than one ] Financial More than More than More than one . Financial
s one month More than |instruments o one month |[three months More than |instruments
Within 1 month months and year and upto . . Total Within 1 month year and upto X N Total
and upto upto one year five years five years with no and upto |and upto one five years five years with no
three months fixed three months year fixed
Rup Rup
Financial assets
Balances with banks 164,059 - - - - - 164,059 2,062,566 - - - - - 2,062,566
Investments - - - - - - - - - - - - - -
Profit and other receivables - - - - - - - - - - - - - -
164,059 - - - - - 164,059 2,062,566 - - - - - 2,062,566
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - - - - - - - - - - - -
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - - - - - - - - - - - _
Accrued expenses and other liabilities - - - - - 164,059 164,059 - - - - - 2,062,566 2,062,566
- - - - - 164,059 164,059 - - - - - 2,062,566 2,062,566
Net financial assets 164,059 - - - - (164,059) - 2,062,566 - - - - (2,062,566) -
FIMME-VII FIMME-VIII
2026 2026
More than More than three| More than one ) Financial More than More than More than one ) Financial
o one month More than | instruments o one month |three months More than | instruments
Within 1 month months and year and upto X . Total Within 1 month year and upto ) . Total
and upto upto one year five years five years with no and upto |and upto one five years five years with no
three months fixed three months year fixed
Rup! Rupt
Financial assets
Balances with banks 57,772 - - - - - 57,772 116,766 - - - - - 116,766
Investments - - - - - - - - - - - - - -
Profit and other receivables - - - - - - - - - - - - 27,405 27,405
57,772 - - - - - 57,772 116,766 - - - - 27,405 144,171
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - - - - - - - - - - - -
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - - - - - - - - - - - -
Accrued expenses and other liabilities - - - - - 57,772 57,772 - - - - - 144,171 144,171
- - - - - 57,772 57,772 - - - - - 144,171 144,171
Net financial assets 57,772 - - - - (57,772) - 116,766 - - - - (116,766) -
FIMMFE-IX FIMMF-X
2026 2026
More than More than three| More than one ] Financial More than More than More than one ) Financial
o one month More than | instruments o one month |three months More than | instruments
Within 1 month months and year and upto ) . Total Within 1 month year and upto X N Total
and upto ) five years with no and upto |and upto one ) five years with no
upto one year five years X five years X
three months fixed three months year fixed
Rup Rup
Financial assets
Balances with banks 295,768 - - - - - 295,768 244,574 - - - - - 244,574
Investments - - - - - - - - - - - - - -
Profit and other receivables - - - - - - - - - - - -
295,768 - - - - - 295,768 244,574 - - - - - 244,574
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - - - - - - - - - - - -
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - - - - - - - - - - - -
Accrued expenses and other liabilities N - N - - 295,768 295,768 - - - - - 244 574 244,574
- - - - - 295,768 295,768 - - - - - 244,574 244,574
Net financial assets 295,768 - - - - (295,768) - 244,574 - - - - (244,574) -
/_“
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Faysal Islamic Mustakil Munafa Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

FIMME-XI FIMME-XII
2026 2026
More than More than three| More than one ] Financial More than More than More than one . Financial
. one month More than |instruments o one month |[three months More than | instruments
Within 1 month months and year and upto . . Total Within 1 month year and upto X . Total
and upto ) five years with no and upto |and upto one ) five years with no
upto one year five years X five years X
three months fixed three months year fixed
Rup Rup
Financial assets
Balances with banks 215,279 - - - - - 215,279 107,343 - - - - - 107,343
Investments - - - - - - - - - - - - - -
Profit and other receivables - - - - - - - - - - - -
215,279 - - - - - 215,279 107,343 - - - - - 107,343
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - - - - - - - - - - - -
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - - - - - - - - - - -
Accrued expenses and other liabilities - - - - - 215,279 215,279 - - - - - 107,343 107,343
- - - - - 215,279 215,279 - - - - - 107,343 107,343
Net financial assets 215,279 - - - - (215,279) - 107,343 - - - - (107,343) -
FIMME-XIII FIMME-XIV
2026 2026
More than More than three| More than one ) Financial More than More than More than one ) Financial
o one month More than | instruments o one month |three months More than | instruments
Within 1 month months and year and upto ) . Total Within 1 month year and upto X . Total
and upto upto one year five years five years with no and upto |and upto one five years five years with no
three months fixed three months year fixed
Rup Rup
Financial assets
Balances with banks 693,218 - - - - - 693,218 3,781,505 - - - - - 3,781,505
Investments - - - - - - - - - - - - -
Profit and other receivables - - - - - - - - - - - -
693,218 - - - - - 693,218 3,781,505 - - - - - 3,781,505
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - - - - - - - - - - - -
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - - - - - - - - - - - -
Accrued expenses and other liabilities - - - - - 693,218 693,218 - - - - - 3,781,505 3,781,505
- - - - - 693,218 693,218 - - - - - 3,781,505 3,781,505
Net financial assets 693,218 - - - - (693,218) - 3,781,505 - - - - (3,781,505) -
FIMME-XV FIMME-XVI
2026 2026
More than More than three| More than one ] Financial More than More than More than one Financial
o one month More than | instruments o one month |three months More than | instruments
Within 1 month months and year and upto ) . Total Within 1 month year and upto Total
and upto ) five years with no and upto |and upto one five years with no
upto one year five years X five years
three months fixed three months year fixed
Rup Rup
Financial assets
Balances with banks 933,013 - - - - - 933,013 280,454 - - - - - 280,454
Investments - - - - - - - - - - - - - -
Profit and other receivables - - 415,733 - - 415,733 - - - - - -
933,013 - 415,733 - - - 1,348,746 280,454 - - - - - 280,454
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company 1,250,000 - - - - - 1,250,000 - - - - - N N
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - - - - - - - - -
Accrued expenses and other liabilities - - - - - 98,746 98,746 - - - - - 280,454 280,454
1,250,000 - - - - 98,746 1,348,746 - - - - - 280,454 280,454
Net financial assets (316,987) B 415,733 B - (98,746) (0) 280,454 B - - - (280,454) -
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Faysal Islamic Mustakil Munafa Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

FIMME-XVII FIMME-XVIII
2026 2026
More than More than three] More than one ] Financial More than More than More than one ] Financial
- one month More than [ instruments - one month |three months More than | instruments
Within 1 month months and year and upto . . Total Within 1 month year and upto . . Total
and upto . five years with no and upto |and upto one . five years with no
upto one year five years ) five years X
three months fixed three months year fixed
Rup Rupee
Financial assets
Balances with banks 537,309 - - - - - 537,309 2,751,237 - - - - - 2,751,237
Investments - - - - - - - - - - - - - -
Profit and other receivables - - - - - - - - - - - -
537,309 - - - - - 537,309 2,751,237 - - - - - 2,751,237
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - - B = B - N = - B - B
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - - - - - - - - - - - -
Accrued expenses and other liabilities - - - - - 537,309 537,309 - - - - - 2,751,237 2,751,237
- - - - - 537,309 537,309 - - - - - 2,751,237 2,751,237
Net financial assets 537,309 - - - - (537,309) - 2,751,237 - - - - (2,751,237) -
FIMME-XIX FIMME-XX
2026 2026
More than More than three| More than one ] Financial More than More than More than one ] Financial
e one month More than [ instruments s one month |three months More than | instruments
Within 1 month months and year and upto . Total Within 1 month year and upto . Total
and upto upto one year five years five years with no and upto |and upto one five years five years with no
three months fixed three months yvear fixed
Rup Rup
Financial assets
Balances with banks 295,060,954 - - - - - 295,060,954 95,004,163 - - - - - 95,004,163
Investments - - - - - - - - - - - - - -
\ Profit and other receivables - 79,195,460 - - 79,195,460 - - 13,122,082 - - 13,122,082
295,060,954 - 79,195,460 - - - 374,256,414 95,004,163 - 13,122,082 - - - 108,126,245
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company 3,169,028 - - - - - 3,169,028 25,104,181 - - - - - 25,104,181
Payable to Central Depository Company
of Pakistan Limited - Trustee 200,698 - - - - - 200,698 572,994 - - - - - 572,994
Accrued expenses and other liabilities - - - - - 12,746,882 12,746,882 - - - - - 81,769,630 81,769,630
3,369,726 - - - - 12,746,882 16,116,608 25,677,175 - - - - 81,769,630 107,446,805
Net financial assets 291,691,228 - 79,195,460 - - (12,746,882) 358,139,806 69,326,988 - 13,122,082 - - (81,769,630) 679,440
FIMME-XXI FIMME-XXII
2026 2026
More than More than three| More than one ] Financial More than More than More than one ] Financial
e one month More than [ instruments e one month |three months More than | instruments
Within 1 month months and year and upto . . Total Within 1 month year and upto . . Total
and upto upto one year five years five years with no and upto |and upto one five years five years with no
three months fixed three months year fixed
Rup Rup
Financial assets
Balances with banks 441,932,900 - - - - - 441,932,900 || 10,117,411,859 - - - - - 10,117,411,859
Investments - - 8,709,705,000 - - - 8,709,705,000 - - - - - - -
Profit and other receivables - - - - - - - - - - - -
441,932,900 - 8,709,705,000 - - - 9,151,637,900 10,117,411,859 - - - - - 10,117,411,859
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company 8,602,067 - - - - - 8,602,067 5,668,360 - - - - - 5,668,360
Payable to Central Depository Company
of Pakistan Limited - Trustee 471,739 - - - - - 471,739 453,341 - - - - - 453,341
Accrued expenses and other liabilities - - - - - 32,407,955 32,407,955 - - - - - 20,095,273 20,095,273
9,073,806 - - - - 32,407,955 41,481,761 6,121,701 - - - - 20,095,273 26,216,974
Net financial assets 432,859,094 - 8,709,705,000 - - (32,407,955) 9,110,156,139  10,111,290,158 - - - - (20,095,273) 10,091,194,885
/_“




Financial assets
Balances with banks
Investments

Profit and other receivables

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

Net financial assets

Financial assets
Balances with banks
Investments

Profit and other receivables

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

Net financial assets

Financial assets
Balances with banks
Investments

Profit and other receivables

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

Net financial assets
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Faysal Islamic Mustakil Munafa Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

FIMME-XXIII FIMME-XXIV
2026 2026
More than More than three| More than one ] Financial More than More than More than one ] Financial
- one month More than |instruments - one month [three months More than |instruments
Within 1 month months and year and upto . . Total Within 1 month year and upto . . Total
and upto X five years with no and upto  |and upto one X five years with no
upto one year five years ) five years )
three months fixed three months year fixed
Rup: Rup!
33,601,930,851 - - - - - 33,601,930,851 || 11,588,915,222 - - - - - 11,588,915,222
- - 11,500,000,000 - - - 11,500,000,000 - - - - - - -
- - 22,123,285 - - 22,123,285 - - - - - -
33,601,930,851 - 11,522,123,285 - - - 45,124,054,136  11,588,915,222 - - - - - 11,588,915,222
13,027,064 - - - - - 13,027,064 365,218 - - - - - 365,218
1,497,067 - - - - - 1,497,067 20,087 - - - - - 20,087
- - - - - 60,089,134 60,089,134 - - - - - - -
14,524,131 - - - - 60,089,134 74,613,265 385,305 - - - - - 385,305
33,587,406,720 - 11,522,123,285 - - (60,089,134) 45,049,440,871 11,588,529,917 - - - - - 11,588,529,917
FIMMEF-I FIMMEF-I1
2025 2025
More than More than three] More than one ] Financial More than More than More than one ] Financial
- one month More than |instruments . one month |three months More than |instruments
Within 1 month months and year and upto . . Total Within 1 month year and upto . . Total
and upto UDto one year five vears five years with no and upto |and upto one five vears five years with no
three months p 4 Y fixed three months year Y fixed
Rup Rup
4,931,670 - - - - - 4,931,670 15,702,881 - - - - - 15,702,881
- - - 3,017,880,000 - - 3,017,880,000 - - - - - - -
524,777 - 61,100,908 - - - 61,625,685 - - - - - - -
5,456,447 - 61,100,908  3,017,880,000 - - 3,084,437,355 15,702,881 - - - - - 15,702,881
843,306 - - - - - 843,306 23,197 - - - - - 23,197
159,631 - - - - - 159,631 - - - - - - -
2,916,588 184,193 - - - - 3,100,781 1,543,422 - - - - - 1,543,422
3,919,526 184,193 - - - - 4,103,719 1,566,619 - - - - - 1,566,619
1,536,921 (184,193) 61,100,908  3,017,880,000 - - 3,080,333,637 14,136,262 - - - - - 14,136,262
FIMME-IIl FIMME-IV
2025 2025
More than More than three| More than one ] Financial More than More than More than one Financial
- one month More than |instruments . one month |[three months More than |instruments
Within 1 month months and year and upto . . Total Within 1 month year and upto Total
and upto X five years with no and upto  |and upto one five years with no
upto one year five years ) five years
three months fixed three months year fixed
Rup: Rup!
924,428 - - - - - 924,428 62,816,168 - - - - - 62,816,168
- - - - - - - 11,027,654 - - - - - 11,027,654
924,428 - - - - - 924,428 73,843,822 - - - - - 73,843,822
145,837 - - - - - 145,837 4,546,071 - - - - - 4,546,071
- - - - - - - 213,967 - - - - - 213,967
663,249 109,296 - - - - 772,545 190,509 49,291 - - - - 239,800
809,086 109,296 - - - - 918,382 4,950,546 49,291 - - - - 4,999,837
115,342 (109,296) - - - - 6,046 68,893,276 (49,291) - - - - 68,843,985
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Faysal Islamic Mustakil Munafa Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

FIMME-V FIMMFE-VI
2025 2025
More than More than three| More than one . Financial More than More than More than one ) Financial
- one month More than | instruments o one month |three months More than | instruments
Within 1 month months and | year and upto X . Total Within 1 month year and upto X ; Total
and upto upto one year five years five years with no and upto |and upto one five years five years with no
three months fixed three months year fixed
Rup Rup
Financial assets
Balances with banks 61,360,150 - - - - - 61,360,150 7,234,892,454 - - - - - 7,234,892,454
Investments - - - - - - - - - - - - - -
Profit and other receivables 24,311,890 - - - - - 24,311,890 68,517,550 - - - - - 68,517,550
85,672,040 - - - - - 85,672,040 7,303,410,004 - - - - - 7,303,410,004
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company 10,780,196 - - - - - 10,780,196 3,271,837 - - - - - 3,271,837
Payable to Central Depository Company
of Pakistan Limited - Trustee 653,506 - - - - - 653,506 377,550 - - - - - 377,550
Accrued expenses and other liabilities 247,168 31,247 - - - - 278,415 348 8,279 - - - - 8,627
11,680,870 31,247 - - - - 11,712,117 3,649,735 8,279 - - - - 3,658,014
Net financial assets 73,991,169 (31,247) - - - - 73,959,922  7,299,760,269 (8,279) - - - - 7,299,751,990
FIMME-VII FIMME-VIII
2025 2025
More than More than three| More than one ] Financial More than More than More than one ) Financial
o one month More than | instruments o one month [three months More than | instruments
Within 1 month months and | year and upto X . Total Within 1 month year and upto X - Total
and upto upto one year five years five years with no and upto |and upto one five years five years with no
three months fixed three months year fixed
Rupt Rupt
Financial assets
Balances with banks 11,748,310,863 - - - - - 11,748,310,863 9,179,344,558 - - - - - 9,179,344,558
Investments - - - 12,299,319,694 = N 12,299,319,694 - - - 1,000,000,000 - - 1,000,000,000
Profit and other receivables 113,804,285 - 119,119,144 - - - 232,923,429 55,736,376 - 1,527,395 - - - 57,263,771
11,862,115,148 - 119,119,144 12,299,319,694 - - 24,280,553,986 9,235,080,934 - 1,527,395 1,000,000,000 - - 10,236,608,329
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company 2,765,624 - - - - - 2,765,624 5,047,412 - - - - - 5,047,412
Payable to Central Depository Company
of Pakistan Limited - Trustee 1,256,120 - - - - - 1,256,120 300,607 - - - - - 300,607
Accrued expenses and other liabilities 267,479 9,730 - - - - 277,210 - - - - - - -
4,289,223 9,730 - - - - 4,298,953 5,348,019 - - - - - 5,348,019
Net financial assets 11,857,825,926 (9,730) 119,119,144 12,299,319,694 - - 24,276,255,033  9,229,732,915 - 1,527,395  1,000,000,000 - - 10,231,260,310

19.2  Credit risk

19.2.1 Credit risk is the risk that the counterparty to a financial instrument will cause a financial loss to the Fund by failing to discharge its obligation as it falls due. Credit risk arising on the debt instruments is mitigated by
investing in rated instruments or instruments issued by rated counterparties of credit ratings of at least investment grade by the recognised rating agencies. The Fund receives a monthly rating update, against
which investments are reviewed.

Credit risk arises from deposits with banks and financial instruments, profit receivable on balances with banks and credit exposure arising on investments. Credit risk arising on other financial assets is monitored
through a regular analysis of financial position of brokers and other parties. For debt instrument settlement, Delivery versus Payment (DvP) mechanism applied by the Trustee of the Fund minimises the credit risk.
In accordance with the risk management policy of the Fund, the investment committee monitors the credit position on a daily basis which is reviewed by the Board of Directors of the Management Company on a
quarterly basis.

\\ ._________________J/ / 4
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For The Year Ended June 30, 2026

The table below analyses the Fund's maximum exposure to credit risk:

June 30, 2026

Faysal Islamic Mustakil Munafa Fund
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FIMMP-I FIMMP-II FIMMP-III FIMMP-IV
Balance as per . Balance as per : Balance as per ) Balance as per )
Maximum exposure Maximum exposure Maximum exposure Maximum exposure
statement of assets o statement of assets o statement of assets o statement of assets o
e to credit risk e to credit risk e to credit risk e to credit risk
and liabilities and liabilities and liabilities and liabilities
Rupees Rupees Rupees Rupees
Balances with banks 2,339,265 2,339,265 255,833 255,833 155,348 155,348 63,965 63,965
Investments - - - - - - - -
Profit and other receivables - - - - - - - R
2,339,265 2,339,265 255,833 255,833 155,348 155,348 63,965 63,965
June 30, 2026
FIMMP-V FIMMP-VI FIMMP-VII FIMMP-VIII
Balance as per . Balance as per . Balance as per ) Balance as per )
Maximum exposure Maximum exposure Maximum exposure Maximum exposure
statement of assets o statement of assets o statement of assets o statement of assets o
e to credit risk e to credit risk e to credit risk e to credit risk
and liabilities and liabilities and liabilities and liabilities
Rupees Rupees Rupees Rupees
Balances with banks 164,059 164,059 2,062,566 2,062,566 - - - -
Investments - - - - 57,772 57,772 144,171 144,171
Profit and other receivables - - - - 57,772 57,772 - -
164,059 164,059 2,062,566 2,062,566 115,544 115,544 144,171 144,171
June 30, 2026 ’
FIMMP-IX FIMMP-X FIMMP-XI FIMMP-XII
Balance as per ’ Balance as per . Balance as per ’ Balance as per ;
Maximum exposure Maximum exposure Maximum exposure Maximum exposure
statement of assets o statement of assets o statement of assets o statement of assets o
B to credit risk . to credit risk . to credit risk T to credit risk
and liabilities and liabilities and liabilities and liabilities
Rupees Rupees Rupees Rupees
Balances with banks 295,768 295,768 244,574 244,574 215,279 215,279 107,343 107,343
Investments - - - - - - - -
Profit and other receivables - - - - - - - -
295,768 295,768 244,574 244 574 215,279 215,279 107,343 107,343
June 30, 2026
FIMMP-XIII FIMMP-XIV FIMMP-XV FIMMP-XVI
Balance as per ) Balance as per . Balance as per ) Balance as per .
Maximum exposure Maximum exposure Maximum exposure Maximum exposure
statement of assets o statement of assets o statement of assets o statement of assets o
S to credit risk T to credit risk . to credit risk S to credit risk
and liabilities and liabilities and liabilities and liabilities
Rupees Rupees Rupees Rupees
Balances with banks 693,218 693,218 3,781,505 3,781,505 933,013 933,013 280,454 280,454
Investments - - - - - - - -
Profit and other receivables - - - - 415,733 415,733 - -
693,218 693,218 3,781,505 3,781,505 1,348,746 1,348,746 280,454 280,454
”_\
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June 30, 2026
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Balances with banks
Investments
Profit and other receivables

Balances with banks
Investments
Profit and other receivables

Balances with banks
Investments
Profit and other receivables

Balances with banks
Investments
Profit and other receivables

FIMMP-XVII

FIMMP-XVIII

FIMMP-XIX

FIMMP-XX

Balance as per
statement of assets

Maximum exposure
to credit risk

Balance as per
statement of assets

Maximum exposure
to credit risk

Balance as per
statement of assets

Maximum exposure
to credit risk

Balance as per
statement of assets

Maximum exposure
to credit risk

and liabilities and liabilities and liabilities and liabilities
Rupees Rupees Rupees Rupees
537,309 537,309 2,751,237 2,751,237 295,060,954 295,060,954 95,004,163 95,004,163
- - - - 3,506,473,737 3,506,473,737 - -
- - - - 79,195,460 79,195,460 13,122,082 13,122,082
537,309 537,309 2,751,237 2,751,237 3,880,730,151 3,880,730,151 108,126,245 108,126,245
June 30, 2026
FIMMP-XXI FIMMP-XXII FIMMP-XXIII FIMMP-XXIV

Balance as per

Maximum exposure

Balance as per

Maximum exposure

Balance as per

Maximum exposure

Balance as per

Maximum exposure

statement of assets o statement of assets o statement of assets o statement of assets o
o to credit risk I to credit risk S to credit risk S to credit risk
and liabilities and liabilities and liabilities and liabilities
Rupees Rupees Rupees Rupees
441,932,900 441,932,900 10,117,411,859 10,117,411,859 33,601,930,851 33,601,930,851 11,588,915,222  11,588,915,222

8,709,705,000

8,709,705,000

11,500,000,000
83,657,325

11,500,000,000
83,657,325

4,697,324

4,697,324

9,151,637,900

9,151,637,900

10,117,411,859

10,117,411,859

45,185,588,177

45,185,588,177

11,593,612,546

11,593,612,546

June 30, 2025

FIMMP-I

FIMMP-II

FIMMP-11I

FIMMP-IV

Balance as per

Maximum exposure

Balance as per

Maximum exposure

Balance as per

Maximum exposure

Balance as per

Maximum exposure

statement of assets o statement of assets o statement of assets o statement of assets o
o to credit risk e to credit risk e to credit risk S to credit risk
and liabilities and liabilities and liabilities and liabilities
Rupees Rupees Rupees Rupees
4,931,670 4,931,670 15,702,881 15,702,881 924,428 924,428 62,816,168 62,816,168
3,017,880,000 - - - - - - -
61,625,685 524,777 - - - - 11,027,654 11,027,654
3,084,437,355 5,456,447 15,702,881 15,702,881 924,428 924,428 73,843,822 73,843,822
June 30, 2025
FIMMP-V FIMMP-VI FIMMP-VII FIMMP-VIII
Balance as per ) Balance as per . Balance as per . Balance as per )
Maximum exposure Maximum exposure Maximum exposure Maximum exposure
statement of assets o statement of assets o statement of assets o statement of assets o
o to credit risk S to credit risk o to credit risk I to credit risk
and liabilities and liabilities and liabilities and liabilities
Rupees Rupees Rupees Rupees
61,360,150 61,360,150 7,234,892,454 7,234,892,454 11,748,310,863 11,748,310,863 9,179,344,558 9,179,344,558
- - - - 12,299,319,694 12,299,319,694 1,000,000,000 1,000,000,000
24,311,890 24,311,890 68,517,550 68,517,550 232,923,429 232,923,429 57,263,771 57,263,771
85,672,040 85,672,040 7,303,410,004 7,303,410,004 24,280,553,986 24,280,553,986 10,236,608,329  10,236,608,329

The maximum exposure to credit risk before any credit enhancement as at June 30, 2026 is the carrying amount of the financial assets. The difference is due to the investment in government securities which is
not exposed to credit risk as they are government backed.
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Faysal Islamic Mustakil Munafa Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

Credit quality of financial assets
The Fund's significant credit risk arises mainly on account of its placements in banks and profit receivable thereon, and certificates of musharakah. The credit rating profile of balances with banks is as follows:

Name of the Bank
Faysal Bank Limited

Rating Agency
PACRA

Latest Available published rating
AA+

Ratings of outstanding investments have been disclosed in related notes to the financial statements. Since, the assets of the Fund are held with credit worthy counterparties, therefore any significant credit risk is
mitigated.

Concentration of credit risk

Concentration of credit risk exists when changes in economic and industry factors similarly affect groups of counter parties whose aggregate credit exposure is significant in relation to the Fund's total credit
exposure. As transactions are entered with credit worthy parties thereby any significant concentration of credit risk is mitigated.

All financial assets of the Fund as at June 30, 2026 are unsecured and are not impaired.
FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. Consequently, differences can arise
between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail materially the scale of its operations or to undertake a transaction on adverse
terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing at the reporting date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair value measurement' requires the Fund to classify assets using a fair value hierarchy that reflects the significance of the inputs used in making the measurements.
The fair value hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;
Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices) or indirectly (i.e. derived from prices); and
Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at June 30, 2026 and June 30, 2025, the Fund holds the following financial instrument measured at fair value:

FIMMF-| FIMME-VI FIMMF-VII FIMME-VIII FIMMF-1
June 30, 2026 June 30, 2026 June 30, 2026 June 30, 2026 June 30, 2026
levell | Llevel2 | Level3] Total Llevell | Llevel2 | Level3 | Total levell | Level2 | level3|  Total level1 |  Level2 | level3]  Total levell | level2 | Level3 | Total
Financial assets ‘at fair value Rup Rup Rup Rup Rup
through profit or loss’
Government securities
Term deposit receipts
Certificate of musharakah
Certificate of investments/ Letter of placements
FIMME-X. FIMME-XI FIMME-XII FIMME-XIII FIMME-XI
June 30, 2026 June 30, 2026 June 30, 2026 June 30, 2026 June 30, 2026
levell | Llevel2 | Level3] Total levell | Llevel2 | Level3 | Total levell | Level2 | level3|  Total level1 ] Level2 | level3]  Total levell | Llevel2 | Level3 | Total
Financial assets ‘at fair value Rup Rup Rup Rup Rup

through profit or loss’
Government securities
Term deposit receipts
Certificate of musharakah
Certificate of investments/ Letter of placements




Faysal Islamic Mustakil Munafa Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

Financial assets ‘at fair value
through profit or loss'
Government securities
Term deposit receipts
Certificate of musharakah
Certificate of investments/ Letter of placements

Financial assets 'at fair value
through profit or loss'
Government securities
Term deposit receipts
Certificate of musharakah
Certificate of investments/ Letter of placements

Financial assets ‘at fair value
through profit or loss'
Government securities
Term deposit receipts
Certificate of musharakah
Certificate of investments/ Letter of placements
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FIMMFE-XV- FIMMFE-XVI FIMME-XVII FIMMFE-XVIII FIMMFE-XIX:
June 30, 2026 June 30, 2026 June 30, 2026 June 30, 2026 June 30, 2026
Levell | Level2 | Level3]  Total Levell | Level2 | Level3 |  Total Level1 | Level2 | Level3 | Total Levell |  Level2 | Level3 | Total Levell | Level2 | Level3 |  Total
Rup Rup Rup Rup Rup
3,506,473,737 3,506,473,737
3,506,473,737 3,506,473,737
FIMMFE-XX FIMME-XXI FIMME-XXII FIMME-XXIII FIMMFE-XXIV
June 30, 2026 June 30, 2026 June 30, 2026 June 30, 2026 June 30, 2026
levell | Level2 | Level3]  Total levell | Level2 | Level3 ]|  Total Levell | Level2 | Level3 | Total Levell | Level2 | Level3 | Total Levell | Level2 | Level3 ]|  Total
Rup Rup Rup Rup Rup
8,709,705,000 8,709,705,000
11,500,000,000 11,500,000,000
8,709,705,000 8,709,705,000 11,500,000,000 11,500,000,000
June 30, 2025 || June 30, 2025 1l June 30, 2025 | June 30, 2025 |
| Level1 | Level2 | Level3 |  Total || Levell | Level2 | Level3 |  Total || Level1 | Level2 | Level3 | Total || Levell | Level2 | Level3 | Total
Rup Rup Rup Rup
3,017,880,000 3,017,880,000
1,500,000,000 1,500,000,000 1,000,000,000 1,000,000,000
. . 10,799.319,694 10.799,319,694 . -
3,017,880,000 3,017,880,000 12,299,319,694 12,299,319,694 1,000,000,000 1,000,000,000

Valuation technique used in determination of fair values is as follows:

Item

Valuation technique

Government of Pakistan - ljarah sukuks - Other than PSX Listed

The fair value of GoP ljarah sukuks listed on Pakistan Stock Exchange has been determined through closing rates of Pakistan
Stock Exchange. The fair value of other GoP ljarah Sukuks are derived using PKISRYV rates. The PKISRV rates are announced
by FMA (Fianncial Market Association) through Reuters. The rates announced are simple average of quotes received from
eight different pre-defined / approved dealers / brokers.

There were no transfers between levels during the year.

UNIT HOLDERS' FUND RISK MANAGEMENT

The unit holders' fund is represented by redeemable units. These units are entitled to dividends and to payment of a proportionate share based on the Fund's Net Asset Value per unit on the redemption date. The
relevant movements are shown on the 'Statement of Movement in Unit Holders' Fund'.

The Fund has no restriction on the subscription and redemption of units. As required under the NBFC Regulations, every open end scheme shall maintain fund size (i.e. net assets of the Fund) of Rs 100 million at
all times during the life of the scheme. The Fund has maintained and complied with the requirement of minimum fund size at all times.

The Fund's objectives when managing unit holders' funds are to safeguard its ability to continue as a going concern so that it can continue to provide returns to the unit holders and to maintain a strong base of
assets to meet unexpected losses or opportunities.

In accordance with the risk management policies as stated in note 19, the Fund endeavours to invest the subscriptions received in appropriate investment avenues while maintaining sufficient liquidity to meet

redemptions, such liquidity being augmented by disposal of investments or short-term borrowings, where necessary.
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Faysal Islamic Mustakil Munafa Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

22 UNIT HOLDING PATTERN OF THE FUND

Faysal Islamic Mehdood Muddat Plan-I

Faysal Islamic Mehdood Muddat Plan-VI

Faysal Islamic Mehdood Muddat Plan-VII

Faysal Islamic Mehdood Muddat Plan-VIil

2026 2026 2026 2026
Category Number of unit ||Number of units|| Percentage of || Number of unit [|Number of units|| Percentage of || Number of unit [ Number of units|| Percentage of || Number of unit ||Number of units|| Percentage of
holders held total holders held total holders held total holders held total
Individual - - - - - - - - - - - -
Associated Companies / Directors - - - - - - - - - - - -
Others - - - - - - - - - - -
Total - - - - - - - - - - - -
Faysal Islamic Mehdood Muddat Plan-IX Faysal Islamic Mehdood Muddat Plan-X Faysal Islamic Mehdood Muddat Plan-XI Faysal Islamic Mehdood Muddat Plan-XII
2026 2026 2026 2026
Category Number of unit ||Number of units|| Percentage of || Number of unit [|Number of units|| Percentage of || Number of unit [ Number of units|| Percentage of || Number of unit ||Number of units|| Percentage of
holders held total holders held total holders held total holders held total
Individual - - - - - - - - - - -
Associated Companies / Directors - - - - - - - - - - -
Others - - - - - - - - - - - -
Total - - - - - - - - - - -
Faysal Islamic Mehdood Muddat Plan-XIil Faysal Islamic Mehdood Muddat Plan-XIV Faysal Islamic Mehdood Muddat Plan-XV Faysal Islamic Mehdood Muddat Plan-XVI
2026 2026 2026 2026
Category Number of unit | [Number of units|| Percentage of || Number of unit ||Number of units|| Percentage of || Number of unit ||Number of units|| Percentage of || Number of unit ||Number of units|| Percentage of
holders held total holders held total holders held total holders held total
Individual - - - - - - - - - - -
Associated Companies / Directors - - - - - - - - - - - -
Others - - - - - - - - - - - -
Total - - - - - - - - - - -
Faysal Islamic Mehdood Muddat Plan-XVII Faysal Islamic Mehdood Muddat Plan-XVIII Faysal Islamic Mehdood Muddat Plan-XIX Faysal Islamic Mehdood Muddat Plan-XX
2026 2026 2026 2026
Category Number of unit ||Number of units|| Percentage of || Number of unit [|Number of units|| Percentage of || Number of unit [ Number of units|| Percentage of || Number of unit ||Number of units|| Percentage of
holders held total holders held total holders held total holders held total
Individual - - - - - - 86 36,889,425 97.56% - -
Associated Companies / Directors - - - - - - - - 0.00% - - -
Others - - - - - - 1 923,396 2.44% - - -
Total - - - - - - 87 37,812,820 100.00% - - -
Faysal Islamic Mehdood Muddat Plan-XXI Faysal Islamic Mehdood Muddat Plan-XXII Faysal Islamic Mehdood Muddat Plan-XXIII Faysal Islamic Mehdood Muddat Plan-XXIII
2026 2026 2026 2026
Category Number of unit | [ Number of units|| Percentage of || Number of unit ||Number of units|| Percentage of || Number of unit ||Number of units|| Percentage of |[ Number of unit ||Number of units|| Percentage of
holders held total holders held total holders held total holders held total
Individual - - - 2 209,879 100% 110 42,627,422 9.51% 65 22,863,237 19.72%
Associated Companies / Directors - - - - - - - - 0.00% - - 0.00%
Others 1 89,690,224 100% - - - 34 386,810,498 86.32% 13 82,714,479 71.36%
Insurance Company - - - - - 3 11,304,060 2.52% 2 1,550,000 1.34%
Retirement Funds - - - - - - 4 7,344,357 1.64% 4 8,789,348 7.58%
Total 1 89,690,224 100% 2 209,879 100% 151 448,086,336 100.00% 84 115,917,065 100%
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

Faysal Islamic Mehdood Muddat Plan-I

23
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Faysal Islamic Mehdood Muddat Plan-I1

Faysal Islamic Mehdood Muddat Plan-I11

Faysal Islamic Mehdood Muddat Plan-IV

2025 2025 2025 2025
Category Number of unit Number of units Percentage of Number of unit Number of units Percentage of Number of unit Number of units Percentage of Number of unit Number of units Percentage of
holders held total holders held total holders held total holders held total
Individual 0.00% -
Associated Companies / Directors 1 30,806 0.12%
Others 1 25,600,191 99.88%
Total 2 25,630,997 100.00%
Faysal Islamic Mehdood Muddat Plan-V Faysal Islamic Mehdood Muddat Plan-VI Faysal Islamic Mehdood Muddat Plan-VII Faysal Islamic Mehdood Muddat Plan-VIII
2025 2025 2025 2025
Category Number of unit Number of units Percentage of Number of unit Number of units Percentage of Number of unit Number of units Percentage of Number of unit Number of units Percentage of
holders held total holders held total holders held total holders held total
Individual
Associated Companies / Directors
Others 1 72,678,996 100.00% 3 239,628,598 100.00% 2 101,665,199 100.00%
Total 1 72,678,996 100.00% 3 239,628,598 100.00% 2 101,665,199 100.00%
DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE
Name Il Designation Qualification Il Overall experience

Mr. Nadir Rahman

Mr. Omer Bin Javaid

Mr. Salman Muslim, FCA
Mr. Syed Eunas Vigar
Mr. Syed Shahid Igbal
Mr. Mustajab Alam

Ms. Sarah Rehman, CFA

Mr. Abdul Basit

= = =

= =

NAME AND QUALIFICATION OF THE FUND MANAGER

Chief Executive Officer
Deputy Chief Executive Officer

Chief Financial Officer & Company Secretary
Chief Compliance & Risk Officer

Head of Fixed Income
Fund Manager
Head of Research
Unit Head - Risk Management

BS (Economics)

MBA
FCA

ACCA

B.Com

MBA Finance
MBA(Finance), CFA

MBA

Over 34 Years
Over 26 Years
Over 19 Years
Over 17 Years
Over 33 Years
Over 12 Years
Over 9.5 Years
Over 10 Years

Name |

Designation Il

Qualification [|

Other funds managed by the Fund manager

Mr. Syed Shahid Igbal

i
e R

Fund Manager

A s.\ZWT.

Bachelors in Commerce

Faysal Islamic Savings Growth Fund, Faysal Islamic Asset Allocation Fund, Faysal Halal Amdani Fund, Faysal Islamic

Cash Fund, Faysal Islamic Special Income Fund, Faysal Islamic Financial Planning Fund II, Faysal Islamic Sovereign
Fund, Faysal Islamic Financial Growth Fund and Faysal Khushal Mustaqgbil Fund.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

For The Year Ended June 30, 2026

25 MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

The dates of the meetings of the Board of Directors of the Management Company of the Fund and the attendance of its members are given below:

Attended meeting held on

Name of directors Designation August 13, || August 20, || October 8, || October 16, May 12, December 4,||February 11,|| April 16, May 7, 2026
2025 2025 2025 2025 2025 2025 2026 2026 '
Mr. Yousaf Hussain Director Yes Yes Yes Yes Yes Yes Yes Yes Yes
Mrs. Samia Zuberi Director Yes Yes Yes Yes Yes Yes Yes Yes Yes
Mr. Ehsen Zafar Puri Director Yes Yes Yes Yes Yes Yes Yes Yes Yes
Mr. Aneeq Malik* Director - - Yes Yes Yes Yes Yes Yes Yes
Mian Salman Ali Director Yes Yes Yes Yes Yes Yes Yes Yes Yes
Syed Amin Ur Rahman* Director - - Yes Yes Yes Yes Yes Yes Yes
Syed Muhammad Fraz Zaidi* Director - - Yes Yes Yes Yes Yes Yes Yes
Mr. Nadir Rahman Chief Executive Officer Yes Yes Yes Yes Yes Yes Yes Yes Yes

Syed Majid Ali** Director Yes Yes - - - - - - -
Mr. Ali Waqar** Director Yes Absent - - - - - - -

*Mr. Aneeq Malik, Syed Amin ur Rahman and Syed Muhammad Fraz Zaidi were appointed on October 03, 2025
**Syed Majid Ali and Mr. Ali Waqar had resigned on October 03, 2025

26 GENERAL

26.1  Figures have been rounded off to the nearest rupee unless otherwise stated.

27 DATE OF AUTHORISATION FOR ISSUE ’
These financial statements were authorised for issue on July 31,2026 by the Board of Directors of the Management Company.
For Faysal Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
\
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Faysal Islamic Mustakil Munafa Fund

SUPPLEMENTARY NON FINANCIAL INFORMATION
DISCLOSURE REQUIREMENTS UNDER CLAUSE 6 - NOTES TO THE ACCOUNTS SUB CLAUSE (1)
AND CLAUSE 11 - PERFORMANCE TABLE OF THE 5TH SCHEDULE TO THE

NON BANKING FINANCE COMPANIES AND NOTIFIED ENTITIES REGULATIONS, 2008

Mustakil Munafa-XXIV
June 30, 2026

Mustakil Munafa-XXIll Mustakil Munafa-XXIl Mustakil Munafa-XXI Mustakil Munafa-XIX

June 30, 2026

June 30, 2026

June 30, 2026

June 30, 2026

(Rupees) (Rupees) (Rupees) (Rupees) (Rupees)
() PERFORMANCE TABLE
Net assets 11,599,203,422 45,097,916,660 10,086,943,122 9,107,206,825 3,864,375,561
Net assets value per unit 100.0647 100.6456 100.8583 101.5407 102.1975
Offer price per unit 100.0647 100.6456 100.8583 101.5407 102.1975
Repurchase price per unit 100.0647 100.6456 100.8583 101.5407 102.1975
Highest offer price per unit 100.0647 100.6456 100.8583 101.5407 102.1975
Highest repurchase price per unit 100.0647 100.6456 100.8583 101.5407 102.1975
Lowest offer price per unit 100.0000 100.0000 100.0000 100.0000 100.0000
Lowest repurchase price per unit 100.0000 100.0000 100.0000 100.0000 100.0000
Total return: 23.62% 12.40% 12.05% 14.06% 10.55%
- capital growth 23.62% 12.40% 12.05% 14.06% 10.55%
- income distribution 0.00% 0.00% 0.00% 0.00% 0.00%
Average annual return:
(Launch date: April 15, 2026) FIMMP-19
(Launch date: May 21, 2026) FIMMP-21
(Launch date: June 04, 2026) FIMMP-22
(Launch date: June 11, 2026) FIMMP-23
(Launch date: June 29, 2026) FIMMP-24
- one year 23.62% 12.40% 12.05% 14.06% 10.55%
Distribution per unit:
- Interim distribution (% per unit) * 0.00% 0.00% 0.00% 0.00% 0.00%
- Final distribution (% per unit)
0.00% 0.00% 0.00% 0.00% 0.00%

(i) MEETINGS OF THE AUDIT COMMITTEE

Following is the analysis of the attendance in the meetings of the Audit Committee of the Management Company during the year:

Attended Meetings Held On
Name of Directors Designation
11-Aug-25 15-Oct-25 11-Feb-26 14-Apr-26

Mr.Ehsen Zafar Puri Chairperson Yes Yes Yes Yes

Syed Majid Ali Member Yes Not Member Not Member Not Member

Mrs. Samia Zuberi Member Yes Yes Yes Yes

Syed Muhammad Fraz Zaidi Member Not Member Yes Yes Yes

Mian Salman Ali Member Yes Yes Yes Yes

(iii) MEETINGS OF THE HUMAN RESOURCE AND REMUNERATION COMMITTEE
Following is the analysis of the attendance in the meetings of the Human Resource and Remuneration Committee of the Management Company during the year:

Attended Meetings Held On

Name of Directors Designation
15-0ct-25 10-Feb-26 15-Apr-26
Mrs. Samia Zuberi Chairperson Yes Yes Yes
Mr. Yousaf Hussain Member Yes Yes Yes
Mr.Ehsen Zafar Puri Member Yes Yes Yes
Mr. Aneeq Malik Member Yes Yes Yes

(iv) MEETINGS OF THE BOARD RISK MANAGEMENT COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Risk Committee of the Management Company during the year:

Attended Meetings Held On

Name of Directors Desi ion
° | 13-Aug-25 16-Oct-25 [ 24-Feb-26 21-Apr-26 |

Mian Salman Ali Chairman Yes Yes Yes Yes

Mr. Ehsen Zafar Puri Member Yes Yes Yes Yes

Syed Majid Ali Member Yes Not Member Not Member Not Member

Mr. Ali Wagar Member Yes Not Member Not Member Not Member

Syed Amin Ur Rehman Member Not Member Yes Yes Yes

Mr Aneen Malik Memher Nont Memher Yes Yes

(v) MEETINGS OF THE BOARD STRATEGY COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Strategy Committee of the Management Company during the year:

Name of Directors Designation Attended Meetings Held On
02-Dec-25

Mr. Yousaf Hussain Chairman Yes

Mr. Aneeq Malik Member Yes

Mian Salman Ali Member Yes

Syed Amin Ur Rehman Member Yes

Syed Muhammad Fraz Zaidi Member Yes

Yes
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(vi)

Z

(vii)

(viii,

MEETINGS OF THE BOARD TECHNOLOGY COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Technology Committee of the Management Company during the year:
R R . Attended Meetings Held On
Name of Directors Designation
21-Aug-25 27-Nov-25 11-Feb-26 15-Apr-26
Mr. Ehsen Zafar Puri Chairman Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member
Mr. Aneeq Malik Member Not Member Yes Yes Yes
Syed Muhammad Fraz Zaidi Member Not Member Yes Yes Yes
Syed Amin Ur Rehman Member Not Member Yes Yes Yes
MEETINGS OF THE BOARD INVESTMENT COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Investment Committee of the Management Company during the year:
R R . Attended Meetings Held On
Name of Directors Designation
27-Nov-25 10-Feb-26 14-Apr-26
Syed Muhammad Fraz Zaidi Chairperson Yes Yes Yes
Mrs. Samia Zuberi Member Yes Yes Yes
Mian Salman Ali Member Yes Yes Yes

MEETINGS OF THE SHARIAH BOARD COMMITTEE
Following is the analysis of the attendance in the meetings of the Shariah Board Committee of the Management Company during the year:

R R . Attended Meetings Held On
Name of Directors Designation

30-Sep-25 16-Dec-25 30-Mar-26
Mufti Muhammad Mohib-ul-Haq Chairman Yes Yes Yes
Mufti Muhammad Najeeb Khan Member Yes Yes Yes
Muhammad Faisal Shaikh Member Yes Yes Yes
Mufti Abdul Zahid Farooqui Shariah Advisor Yes Yes Not Member
Mufti Abdul Basit Shariah Advisor Yes Yes Yes

i
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13-May-26
Yes

Not Member
Yes
Yes
Yes
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Faysal Islamic Sovereign Fund

FUND INFORMATION

Management Company
Faysal Asset Management Limited.

Board of Directors

Mr. Yousaf Hussain, Chairman

Mrs. Samia Zuberi, Director
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MISSION AND VISION

To provide world class investment
management and advisory services for
the benefit of clientele looking to
maximize their financial returns while
minimizing risk.

To amplify our client-centricity by
INSpiring innovation, championing
customer service, generating
competitive returns, and honoring the
utmost ethical and professional
standards.

MISSION STATEMENT

Faysal Islamic Sovereign Fund seeksto
provide maximum possible
preservation of capital and a
responsible Shariah compliant return to
Its units holder.
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FUND MANAGER'S REPORT
MACRO-ECONOMIC REVIEW

June 2026 was largely focused on pre-and post-budget happenings. Budget FY27
(Outlay: PKR18.7tr) reflected a delicate balance between growth-orientation and
stabilization. It offered relief to the common man by lowering income taxes and abolition
of surcharges. Much awaited relief for the construction sector was granted through tax
reduction. Much focus was on FBR reforms through expansion of tax net and digital
integration.
Overall macros remained resilient despite inflationary pressures and ongoing US-Iran
conflict. The government continued its engagement with the IMF with discussions
primarily focused on implementation of the FY27 budget, revenue mobilization measures,
and adherence to fiscal consolidation targets. Authorities reiterated their commitment to
maintaining a primary fiscal surplus, broadening the tax base, and advancing structural
reforms under the IMF-supported program.

The headline CPI eased to 11.1% YoY from 11.7% in May, while monthly inflation turned
negative at -0.3%, indicating a modest decline in consumer prices during the month. The
moderation was primarily supported by easing international oil prices following reduced
geopolitical tensions, helping contain imported inflation, decline in petroleum prices,
favorable base effects compared with the same period last year & stabilization in several
consumer categories after the sharp increases witnessed in May. Price pressures
remained broad-based across both urban and rural areas, reflecting higher transportation
costs and pass-through from imported inflation. For FY27, we expect inflation to clock-in
at ~7.6%. The Monetary Policy Committee (MPC) decided to keep the policy rate
unchanged at 11.5% in its latest meeting. Easing of global oil prices (still elevated than
pre-war levels) following the recent positive geopolitical developments triggered this
decision.

On the external front, Pakistan's current account position remained manageable despite
continued pressure from higher imports. Record workers' remittances (projected at
~USD4bn) and steady export receipts partially offset the impact of elevated energy
imports. Foreign exchange reserves remained at comfortable levels (projected at
USD18.4bn by June end), supported by multilateral inflows and continued exchange rate
stability, providing an important buffer against external shocks.

Fiscal performance (Fiscal surplus/Primary deficit at 3.0/2.5% for FY26) remained
broadly aligned with IMF program objectives; however, revenue collection continued to
face challenges despite ongoing enforcement measures. The government remained
focused on improving tax compliance, expanding the tax net, and rationalizing
expenditures to meet the fiscal targets set for FY26 and support the implementation of the
FY27 budget.

Going forward, Pakistan's macroeconomic outlook remains dependent on maintaining
policy discipline and managing external risks. Continued implementation of structural
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critical for preserving macroeconomic stability. However, geopolitical uncertainty & global
commodity prices need to be monitored on an ongoing basis.

Debt Market Review

Overall yields decreased by ~70bps in the month of June. During the month, three fixed-rate
Sukuk auctions were held with a cumulative target of PKR150bn. FRR Rate for the 3Y/5Y
tenure was ~12.1/12.1% respectively. 2 bids were accepted, cumulatively amounting to
PKR192bn. Two Variable-rate auctions were also held targeting PKR200bn, total accepted
amount was ~PKR421bn.
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reforms, prudent fiscal management, and sustained reserve accumulation will remain

The Monetary Policy Committee (MPC) decided to keep the policy rate unchanged at 11.5%
in its latest meeting. Easing of global oil prices (still elevated than pre-war levels) following
the recent positive geopolitical developments triggered this decision.

Going forward, interest rates are expected to remain broadly stable over the near term
before gradually declining as inflation expectations become firmly anchored. Monetary

easing will likely be gradual rather than aggressive.
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Faysal Islamic Sovereign Fund
Fund Type Open Ended
Category
Risk Profile Low

Launch Date

February 1, 2023

Custodian/Trustee

CDC

Stability Rating

AA(f) (VIS) July 10 ,2024

Auditor

A.F. Ferguson & Co.

Management Fee

Up to 1.50% of Average Annual N.A. (Actual Rate of Management Fee

—/
"/
Shariah Compliant Sovereign Income Scheme (non-equity) |

Charged is 1.50%)

Selling and Marketing
Expense

0.00%

Front/Back-end Load

FEL up to 2% of NAV(Actual Charged is 0.00%) & BEL 0%

Min Subscription

PKR. 5,000

90% six (6) months PKISRYV rates + 10% six (6) months average of the
highest rates on savings account of three (3) AA rated scheduled
Islamic Banks or Islamic Windows of Conventional Banks as selected

Benchmark* by MUFAP.

Pricing Mechanism Forward

Dealing Days Monday-Friday

Cut-Off Timing Monday to Friday 9:00 am to 4:00 pm
AMC Rating AML1 (VIS) September 10, 2024
NAV per Unit (PKR) 101.00

Net Assets (mn) 978

Total Expense Ratio

(Annualized) 1.98%

Total Expense Ratio

(Monthly) 2.31%

FY25 FY26
YTD 13.05% 7.44%
Benchmark (YTD) 13.16% 9.33%
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Others including Asset Allocation

Receivables
1.19%

ljara Sukuk

47.46% Cash

51.35%

m Cash = ljara Sukuk = Others including Receivables

ASSET QUALITY

Government
Securities, 48%

; {l:: ///{/x ’
a /
m Government Securities ® AA ® Other Receivables
FUND PERFORMANCE

Other Receivables,
1.19%

AA, 51.35%

Faysal Islamic Sovereign Plan-I (FISP-1) posted an annualized FY26TD return of 7.44%
relative to its existing benchmark of 9.93%. Funds were allocated in Cash (51.35%), ljarah
Sukuk (47.46%) and Others (1.19%). In the future, your fund will take exposure to other
investment avenues, keeping in view the country’s economic position

N
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FUND MANAGER'S REPORT
MACRO-ECONOMIC REVIEW

June 2026 was largely focused on pre-and post-budget happenings. Budget FY27
(Outlay: PKR18.7tr) reflected a delicate balance between growth-orientation and
stabilization. It offered relief to the common man by lowering income taxes and abolition
of surcharges. Much awaited relief for the construction sector was granted through tax
reduction. Much focus was on FBR reforms through expansion of tax net and digital
integration.
Overall macros remained resilient despite inflationary pressures and ongoing US-Iran
conflict. The government continued its engagement with the IMF with discussions
primarily focused on implementation of the FY27 budget, revenue mobilization measures,
and adherence to fiscal consolidation targets. Authorities reiterated their commitment to
maintaining a primary fiscal surplus, broadening the tax base, and advancing structural
reforms under the IMF-supported program.

The headline CPI eased to 11.1% YoY from 11.7% in May, while monthly inflation turned
negative at -0.3%, indicating a modest decline in consumer prices during the month. The
moderation was primarily supported by easing international oil prices following reduced
geopolitical tensions, helping contain imported inflation, decline in petroleum prices,
favorable base effects compared with the same period last year & stabilization in several
consumer categories after the sharp increases witnessed in May. Price pressures
remained broad-based across both urban and rural areas, reflecting higher transportation
costs and pass-through from imported inflation. For FY27, we expect inflation to clock-in
at ~7.6%. The Monetary Policy Committee (MPC) decided to keep the policy rate
unchanged at 11.5% in its latest meeting. Easing of global oil prices (still elevated than
pre-war levels) following the recent positive geopolitical developments triggered this
decision.

On the external front, Pakistan's current account position remained manageable despite
continued pressure from higher imports. Record workers' remittances (projected at
~USD4bn) and steady export receipts partially offset the impact of elevated energy
imports. Foreign exchange reserves remained at comfortable levels (projected at
USD18.4bn by June end), supported by multilateral inflows and continued exchange rate
stability, providing an important buffer against external shocks.

Fiscal performance (Fiscal surplus/Primary deficit at 3.0/2.5% for FY26) remained
broadly aligned with IMF program objectives; however, revenue collection continued to
face challenges despite ongoing enforcement measures. The government remained
focused on improving tax compliance, expanding the tax net, and rationalizing
expenditures to meet the fiscal targets set for FY26 and support the implementation of the
FY27 budget.

Going forward, Pakistan's macroeconomic outlook remains dependent on maintaining
policy discipline and managing external risks. Continued implementation of structural
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critical for preserving macroeconomic stability. However, geopolitical uncertainty & global
commodity prices need to be monitored on an ongoing basis.

Debt Market Review

Overall yields decreased by ~70bps in the month of June. During the month, three fixed-rate
Sukuk auctions were held with a cumulative target of PKR150bn. FRR Rate for the 3Y/5Y
tenure was ~12.1/12.1% respectively. 2 bids were accepted, cumulatively amounting to
PKR192bn. Two Variable-rate auctions were also held targeting PKR200bn, total accepted
amount was ~PKR421bn.
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reforms, prudent fiscal management, and sustained reserve accumulation will remain

The Monetary Policy Committee (MPC) decided to keep the policy rate unchanged at 11.5%
in its latest meeting. Easing of global oil prices (still elevated than pre-war levels) following
the recent positive geopolitical developments triggered this decision.

Going forward, interest rates are expected to remain broadly stable over the near term
before gradually declining as inflation expectations become firmly anchored. Monetary

easing will likely be gradual rather than aggressive.
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Faysal Islamic Sovereign Fund

Fund Type Open Ended

Category Shariah Compliant Sovereign Income Scheme (non-equity)
Risk Profile Low

Launch Date January 8, 2024

Custodian/Trustee CDC

Stability Rating

AA(f) (VIS) August 20 ,2024

Auditor

A.F. Ferguson & Co.

Management Fee

Up to 1.50% of Average Annual N.A. (Actual Rate of Management Fee
Charged is 1.50%)

Selling and Marketing
Expense

0.00%

Front/Back-end Load

FEL up to 2% of NAV(Actual Charged is 0.00%) & BEL 0%

Min Subscription

PKR. 5,000

Benchmark

90% six (6) months PKISRYV rates + 10% six (6) months average of the
highest rates on savings account of three (3) AA rated scheduled
Islamic Banks or Islamic Windows of Conventional Banks as selected by
MUFAP.

Pricing Mechanism

Forward

Dealing Days Monday-Friday

Cut-Off Timing Monday to Friday 9:00 am to 4:00 pm
AMC Rating AM1 (VIS) September 10, 2024

NAV per Unit (PKR) 100.81

Net Assets (mn) 874

Total Expense Ratio

(Annualized) 1.98%

Total Expense Ratio

(Monthly) 2.34%

YTD

Benchmark (YTD)

FY25 FY26
13.67% 6.92%
13.16% 9.93%
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Others including Asset Allocation
Receivables

1.09%

ljara Sukuk
46.30%
Cash
52.61%
m Cash  mljara Sukuk = Others including Receivables
Other Receivables,
1.09%
Government ’
AA+, 52.61% Securities, 46% ’
= Government Securities = Other Receivables

FUND PERFORMANCE

Faysal Islamic Sovereign Plan-Il (FISP-II) posted an annualized FY26TD return of 6.92%
relative to its existing benchmark of 9.93%. Funds were allocated in Cash (52.61%), ljarah
Sukuk (46.30%) and Others (1.09%). In the future, your fund will take exposure to other
investment avenues, keeping in view the country’s economic position.
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As at June 30, 2026

Assets

Balances with banks

Investments

Receivable against sale and conversion of units
Advance,deposits, prepayments and other receivables
Preliminary expenses and floatation costs

Total assets

Liabilities

Payable against redemption and conversion of units

Dividend payable

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan

Accrued expenses and other liabilities

Total liabilities

Net assets
Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

Note

-

10

11
12

13

¢ 4 4

VFaysaI Islamic Sovereign Fund

Statement of Assets and Liabilities

The annexed notes from 1 to 27 form an integral part of these financial statements.

Chief Financial Officer

2026 2025
Faysal Islamic || Faysal Islamic Faysal Islamic || Faysal Islamic
Sovereign Plan| | Sovereign Plan Total Sovereign Plan| [ Sovereign Plan Total
| Il | Il
(Rupees) (RUPEES)---mrmmmrmmemmemmecemeeee
1,178,848,860 || 1,163,739,808 || 2,342,588,668 862,058,134 861,470,787 || 1,723,528,921
1,092,177,859 || 1,021,824,970 || 2,114,002,829 || 1,796,332,295 || 2,863,991,500 || 4,660,323,795
9,730,238 6,040,619 15,770,857 - 3,630,811 3,630,811
20,335,504 15,357,663 35,693,167 49,656,767 69,765,788 119,422,555
161,648 - 161,648 263,848 - 263,848
2,301,254,109  2,206,963,060  4,508,217,169  2,708,311,044  3,798,858,885  6,507,169,930
- - 27,421,446 1,262,116 28,683,562
4,322 4,322 - 4,322 4,322
7,177,666 2,617,022 9,794,688 14,382,391 11,604,225 25,986,616
98,178 93,973 192,151 124,451 205,261 329,712
116,414 111,432 227,846 152,043 243,676 395,719
10,916,218 11,350,583 22,266,801 27,430,209 38,330,180 65,760,389
18,308,476 14,177,332 32,485,808 69,510,541 51,649,779 121,160,320
2,282,945,633  2,192,785,728  4,475,731,361  2,638,800,504  3,747,209,106  6,386,009,610
2,282,945,633  2,192,785,728  4,475,731,361  2,638,800,504  3,747,209,106  6,386,009,610
------------------------- (Number of units) (Number of Units)--------------m--=-:
22,602,375 21,751,765 44,354,140 26,182,855 37,306,726 63,489,581
(Rupees) (Rupees) (Rupees) (Rupees)
101.0047 100.8096 100.7835 100.4433
For Faysal Asset Management Limited
(Management Company)
Chief Executive Officer Director

i
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Faysal Islamic Sovereign Fund

Income Statement

Income

Profit on balances with banks

Profit on GoP ljarah sukuks

Profit on corporate sukuk certificate

Profit on money market placements

Profit on Certificates of Musharakah

Realised (loss) / gain on sale of investments - net

Unrealised (diminution) / appreciation on
re-measurement of investments classified
as 'financial assets at fair value through profit
orloss' - net

Expenses

Remuneration of Faysal Asset Management
Limited - Management Company

Sindh sales tax on remuneration of the
Management Company

Remuneration of Central Depository

Company of Pakistan Limited - Trustee

Sindh sales tax on remuneration of the Trustee

Annual fee to the Securities and Exchange
Commission of Pakistan

Auditors' remuneration

Transaction charges

Legal and professional charges

Shariah advisory fee

Amortisation of preliminary expenses and
floatation costs

Bank charges

Fund rating

Printing charges

Total expenses

Net income for the year before taxation
Taxation

Net income for the year after taxation
Allocation of net income for the year

Net income for the year after taxation

Income already paid on units redeemed
Accounting income available for distribution

- Relating to capital gains
- Excluding capital gains

For The Year Ended June 30, 2026

The annexed notes from 1 to 27 form an integral part of these financial statements.

Chief Financial Officer
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For the year ended For the year ended June 30,
June 30, 2026 2025
Total Total
Faysal Islamic| | Faysal Islamic Faysal Islamic | | Faysal Islamic
Sovereign Sovereign Sovereign Plan] | Sovereign Plan
Plan | Plan i | Il
Note (Rupees) (RUPEES)----mmmmrmmmmemmmmemmmceaes
47,822,313 33,819,105 81,641,418 570,829,215 495,471,438 1,066,300,653
142,541,711 160,596,994 303,138,705  2,027,419,994  1,564,258,841  3,591,678,835
- - - 26,446,078 12,513,917 38,959,995
- 445,199,807 406,236,603 851,436,410
- - - - 452,676 452,676
(9,003,382)  (10,917,362)  (19,920,744) 112,388,047 (30,019,513) 82,368,534
6.2 (9,556,354) (8,037,127) _ (17,593,481) 9,322,860 7,955,291 17,278,151
171,804,288 175,461,610 347,265,898  3,191,606,001  2,456,869,253  5,648,475,254
9.1 26,949,381 29,326,458 56,275,839 412,013,386 364,057,296 776,070,681
9.2 4,042,411 4,398,968 8,441,379 61,802,007 54,608,594 116,410,602
10.1 995,339 1,075,302 2,070,641 11,377,844 10,045,417 21,423,261
10.2 149,300 161,296 310,596 1,706,677 1,506,813 3,213,489
1,357,278 1,466,322 2,823,600 15,520,204 13,698,402 29,218,606
14 686,783 686,783 1,373,566 572,469 572,469 1,144,938
1,257,377 1,039,936 2,297,313 3,396,805 3,406,439 6,803,244
58,333 58,333 116,666 65,279 65,279 130,559
153,466 153,467 306,933 75,000 74,999 149,999
8 102,200 - 102,200 102,480 - 102,480
48,562 195,040 243,602 221,141 179,346 400,487
96,765 96,765 193,530 209,660 11,910 221,569
- - - 8,413 15,079 23,492
35,897,195 38,658,670 74,555,865 507,071,365 448,242,043 955,313,408
135,907,093 136,802,940 272,710,033  2,684,534,636  2,008,627,210  4,693,161,846
16 - - -
135,907,093 136,802,940 272,710,033 _2,684,534,636 _2,008,627,210 _4,693,161,846
135,907,093 136,802,940 272,710,033  2,684,534,636  2,008,627,210  4,693,161,846
(117,338,319)  (121,997,418)  (239,335,737)  (2,438,405,606) (1,939,720,300) (4,378,125,905)
18,568,774 14,805,522 33,374,296 246,129,030 68,906,910 315,035,941
- - - 121,710,907 - 99,646,684
18,568,774 14,805,522 33,374,296 124,418,123 68,906,910 215,389,256
18,568,774 14,805,522 33,374,296 246,129,031 68,906,910 315,035,941
For Faysal Asset Management Limited
(Management Company)
Chief Executive Officer Director
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VFaysaI Islamic Sovereign Fund

Statement of Comprehensive Income

For The Year Ended June 30, 2026

For the year ended
June 30, 2026

For the year ended June 30, 2025

Net income for the year after taxation 135,907,093

Other comprehensive income for the year

Total comprehensive income for the year 135,907,093

The annexed notes from 1 to 27 form an integral part of these financial statements.

Total Total
Faysal_lslamlc Faysal_lslamlc Faysal Islamic Faysal Islamic
Sovereign Plan | | Sovereign Plan . )
| I Sovereign Plan | | | Sovereign Plan II
(Rupees) (Rupees)
136,802,940 272,710,033 2,684,534,636 2,008,627,210 4,693,161,846
136,802,940 272,710,033 2,684,534,636 2,008,627,210 4,693,161,846
For Faysal Asset Management Limited
(Management Company)
Chief Executive Officer Director

Chief Financial Officer
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Faysal Islamic Sovereign Fund

Statement of Movement in Unit Holders’ Fund
For The Year Ended June 30, 2026

For the year ended June 30, 2026 For the year ended June 30, 2026 Total
Faysal Islamic Sovereign Plan | (FISP-I) Faysal Islamic Sovereign Plan Il (FISP-II)
Capital value Un(ﬁstrlbuted Total Capital value Untﬁstrlbuted Total Capital value Un(ﬁstrlbuted Total
Income income income
(Rupees) (Rupees) (Rupees)

Net assets at the beginning of the year 2,431,385,776 207,414,727  2,638,800,503 3,737,301,710 9,907,397  3,747,209,107 6,168,687,486 217,322,124  6,386,009,610
Issuance of 146,127,283 units (2025: 532,225,114 units) in FISP-I,
Issuance of 99,632,070 units (2025: 565,990,540 units) in FISP-II

- Capital value (at net asset value per unit at the beginning of the year) | 14,727,219,026 - 14,727,219,026 || 10,007,373,897 - 10,007,373,897 | | 24,734,592,923 - 24,734,592,923
- Element of income 501,082,463 - 501,082,463 295,070,353 - 295,070,353 796,152,816 - 796,152,816
Total proceeds on issuance of units 15,228,301,489 - 15,228,301,489  10,302,444,250 - 10,302,444,250  25,530,745,739 - 25,530,745,739
Redemption of 149,707,763 units (2025: 559,161,656 units) in FISP-I
Redemption of units 115,187,031 (2025: 569,107,606 units) in FISP-II

- Capital value (at ex-net asset value per unit at the beginning of the yeal (15,088,072,332) - (15,088,072,332)([(11,569,765,511) - (11,569,765,511)| | (26,657,837,843) - (26,657,837,843)
- Element of loss (361,120,613)(117,338,319) (478,458,932) (228,474,447)| (121,997,418) (350,471,865) (589,595,060)] (239,335,737) (828,930,797)
Total payments on redemption of units (15,449,192,945) (117,338,319) (15,566,531,264) (11,798,239,958) (121,997,418) (11,920,237,376) (27,247,432,903) (239,335,737) (27,486,768,640)
Total comprehensive income for the year - 135,907,093 135,907,093 - 136,802,940 136,802,940 - 272,710,033 272,710,033
Cash distribution for the year ended June 30,2026 at the rate of: 7.2629

(declared on June 24, 2026 ) - FISP - | (138,765,279) (14,766,909) (153,532,188) - - - (138,765,279) (14,766,909) (153,532,188)
Rs. 6.5585 per unit (declared on June 22, 2026 ) - FISP - Il - - - (65,202,321) _ (8,230,872) (73,433,193) (65,202,321)  (8,230,872) (73,433,193)
Total cash distributions during the year ended June 30, 2026 (138,765,279) (14,766,909) (153,532,188) (65,202,321)  (8,230,872) (73,433,193) (203,967,600) (22,997,781) (226,965,381)
Net income for the year less distribution (138,765,279) 121,140,184 (17,625,095) (65,202,321) 128,572,068 63,369,747 (203,967,600) 249,712,252 45,744,652
Net assets at the end of the year 2,071,729,041 211,216,592  2,282,945633 2,176,303,681 16,482,047 2,192,785 728 4,248 032,722 227,698,639 4475731361

Undistributed income brought forward

- Realised income 198,091,867 1,952,106 200,043,973
- Unrealised income 9,322,860 7,955,291 17,278,151
207,414,727 9,907,397 217,322,124

Accounting income available for distribution
- Relating to capital gains

- Excluding capital gains 18,568,774 14,805,522 33,374,296
18,568,774 14,805,522 33,374,296
Distribution during the year (14,766,909) (8,230,872) (22,997,781)
Undistributed income carried forward 211,216,592 16,482,047 227,698,639
Undistributed income carried forward
- Realised income 220,772,946 24,519,174 245,292,120
- Unrealised loss (9,556,354) (8,037,127) (17,593,481)
211,216,592 16,482,047 227,698,639
(Rupees) (Rupees)
Net asset value per unit at the beginning of the year 100.7835 100.4433
Net asset value per unit at the end of the year 101.0047 100.8096

The annexed notes from 1 to 27 form an integral part of these financial statements.

For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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VFaysaI Islamic Sovereign Fund

Statement of Movement in Unit Holders’ Fund

For The Year Ended June 30, 2025

Net assets at the beginning of the year

Issuance of 532,225,114 units (2024: 1,344,021,486 units) in FISP-1
Issuance of 565,990,540 (2024: 202,465,644 units) in FISP-II

- Capital value (at net asset value per unit at the beginning of the year)
- Element of income

Total proceeds on issuance of units

Redemption of 559,161,656 units (2024: 1,348,605,065 units) in FISP-1
Redemption of 569,107,606 units (2024: 162,041,852 units ) in FISP-II

- Capital value (at net asset value per unit at the beginning of the year)
- Element of loss

Total payments on redemption of units

Total comprehensive income for the year

Cash distribution for the year ended June 30,2025 at the rate of:
Rs. 12.9346 per unit (declared on June 20, 2025) in FISP-I

Rs. 13.5356 per unit (declared on June 25, 2025) in FISP-II
Cash distribution for the year ended June 30, 2025

Net income for the year less distribution
Net assets at the end of the year

Undistributed income brought forward
- Realised income
- Unrealised income

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Distribution during the year
Undistributed income carried forward

Undistributed income carried forward
- Realised income
- Unrealised income

Net asset value per unit at the beginning of the year
Net asset value per unit at the end of the year

For the year ended June 30, 2025 For the year ended June 30, 2025 For the year ended June 30, 2025
Faysal Islamic Sovereign Plan | (FISP-I) Faysal Islamic Sovereign Plan Il (FISP-II) Total
Capital value Un(.jlsmbmed Total Capital value Un(.jlsmbmed Total Capital value Um.jlsmbmed Total
income income income
(Rupees) (Rupees) (Rupees)
5,276,148,740 68,121,412 5,344,270,152 4,051,272,414 2,705,662 4,053,978,076 9,327,421,154 70,827,074 9,398,248,228
53,546,443,513 - 53,546,443,513 56,761,454,743 - 56,761,454,743 110,307,898,256 - 110,307,898,256
2,562,702,499 - 2,562,702,499 3,898,140,285 - 3,898,140,285 6,460,842,784 - 6,460,842,784
56,109,146,011 - 56,109,146,012 60,659,595,029 - 60,659,595,028 116,768,741,040 - 116,768,741,040
(56,256,492,299) - (56,256,492,299)| [ (57,074,055,735) - (57,074,055,735)] [ (113,330,548,034) - (113,330,548,034)
(2,542,813,204)| (2,438,405,606)| (4,981,218,809)|| (3,517,272,978)] (1,939,720,300)] (5,456,993,277) (6,060,086,181)| (4,378,125,905)] (10,438,212,086)
(58,799,305,502) (2,438,405,606) (61,237,711,108) (60,591,328,713) (1,939,720,300) (62,531,049,011) (119,390,634,215) (4,378,125,905) (123,768,760,120)
- 2,684,534,636 2,684,534,636 - 2,008,627,210 2,008,627,210 - 4,693,161,846 4,693,161,846
(154,603,473)  (106,835,715) (261,439,188) - - - (154,603,473)  (106,835,715) (261,439,188)
- - - (382,237,020) (61,705,175) (443,942,195) (382,237,020) (61,705,175) (443,942,195)
(154,603,473)  (106,835,715)  (261,439,188) (382,237,020)  (61,705,175)  (443,942,195) (919,077,513)  (168,540,891) (705,381,383)
(154,603,473)  2,577,698,921 2,423,095,448 (382,237,020)  1,946,922,035 1,564,685,015 (919,077,513)  4,524,620,955 3,987,780,463
2,431,385,776 207,414,727 2,638,800,504 3,737,301,710 9,907,397 3,747,209,106 5,786,450,466 217,322,124 6,386,009,610
25,571,079 8,403,503 33,974,582
42,550,333 597,841 36,852,492
68,121,412 7,805,662 70,827,074
246,129,031 68,906,910 315,035,941
106,835,715 61,705,175 168,540,891
207,414,727 9,907,397 217,322,124
198,091,866 1,952,106 200,043,973
9,322,860 7,955,291 17,278,151
207,414,727 217,322,124
(Rupees) (Rupees)
100.6086 100.2869

The annexed notes from 1 to 27 form an integral part of these financial statements.

Chief Financial Officer

For Faysal Asset Management Limited
(Management Company)

Chief Executive Officer

Director
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Faysal Islamic Sovereign Fund

Cash Flow Statement

For The Year Ended June 30, 2026

Note
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation
Adjustment for:
Amortisation of preliminary expenses and
floatation costs 8

Unrealised (diminution) / appreciation on

re-measurement of investments classified

as ‘financial assets at fair value through profit

orloss' - net 6.6
Profit on savings accounts with banks

Decrease / (increase) in assets
Advance,deposits, prepayments and other receivables
Investments - net

(Decrease) / Increase liabilities

Payable to Faysal Asset Management Limited -
Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan

Dividend payable

Accrued expenses and other liabilities

Profit received on
saving accounts with banks

Net cash generated from / (used in)
operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipt against issuance of units - net of refund
of capital

Payment against redemption of units - net

Dividends paid

Net cash (used in) / generated from
financing activities

Net increase / (decrease) in cash and cash
equivalents during the year

Cash and cash equivalents at the beginning of
the year

Cash and cash equivalents at the end of
the year 5

The annexed notes from 1 to 27 form an integral part of these financial statements.

Chief Financial Officer
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For the year ended
June 30, 2026 For the year ended June 30, 2025
Total Total
Faysal Islamic Faysal_lslamlc Faysal Islamic Faysal_lslamlc
. Sovereign Plan . Sovereign Plan
Sovereign Plan | I Sovereign Plan | I
(Rupees) (Rupees)
135,907,093 136,802,940 272,710,033 2,684,534,636 2,008,627,210 4,693,161,846
102,200 - 102,200 102,480 102,480
9,556,354 8,037,127 17,593,481 (9,322,860) (7,955,291) (17,278,151)
(47,822,313) (33,819,105) (81,641,418) (570,829,215) (495,471,438) (1,066,300,653)
97,743,334 111,020,962 208,764,296 2,104,485,041 1,505,200,481 3,609,685,522
24,864,979 33,179,892 58,044,871 45,243,599 12,008,934 57,252,533
694,598,082 1,834,129,404 |  2,528,727,486 2,546,950,905 (153,366,209) 2,393,584,696
719,463,061 1,867,309,296 2,586,772,357 2,592,194,504 (141,357,275) 2,443,406,229
(7,204,725) (8,987,203) (16,191,928) (6,875,320) (4,222,147) (11,097,467)
(26,273) (111,288) (137,561) (141,212) (374,179) (515,391)
(35,629) (132,244) (167,873) (167,287) 27,903 (139,384)
- - - (10,038,307) 4,282 (10,034,025)
(16,513,991) (26,979,597) (43,493,588) (15,478,742) 11,507,769 (3,970,973)
(23,780,618) (36,210,332) (59,990,950) (32,700,868) 6,943,628 (25,757,240)
52,278,596 55,047,338 107,325,934 588,757,863 498,724,239 1,087,482,101
845,704,373 1,997,167,264 2,842,871,637 5,252,736,539 1,869,511,073 7,114,816,611
15,218,571,251 | | 10,300,034,442 | | 25,518,605,693 || 56,116,577,012 || 60,273,727,197 || 116,390,304,209
(15,593,952,710)| | (11,921,499,492)| | (27,515,452,202)|| (61,256,341,812)|| (62,562,001,794)|| (123,818,343,606)
(153,532,188) (73,433,193) (226,965,381) (261,439,188) (61,705,175) (323,144,363)
(528,913,647)  (1,694,898,243)  (2,223,811,890)  (5,401,203,988)  (2,349,979,772) (7,751,183,760)
316,790,726 302,269,021 619,059,747 (148,467,449) (480,468,700) (628,936,149)
862,058,134 861,470,787 1,723,528,921 1,010,525,583 1,341,939,487 2,352,465,070
1,178,848,860 1,163,739,808 2,342,588,668 862,058,134 861,470,787 1,723,528,921
For Faysal Asset Management Limited
(Management Company)
Chief Executive Officer Director
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VFaysaI Islamic Sovereign Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

1

11

12

1.3

1.4

15

1.6

1.7

1.8

3.1

LEGAL STATUS AND NATURE OF BUSINESS

Faysal Islamic Sovereign Fund (the Fund) is an open end mutual fund constituted under a Trust Deed entered into on May 19,
2020 between Faysal Asset Management Limited as the Management Company and Central Depository Company of Pakistan
Limited (CDC) as the Trustee. This was approved by the Securities and Exchange Commission of Pakistan (SECP) under the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The investment activities and
administration of the Fund are managed by the Management Company.

During the year ended June 30, 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely
“Sindh Trusts Act, 2020” (the Sindh Trust Act). Accordingly, on November 16, 2021 the above-mentioned Trust Deed has been
registered under the Sindh Trust Act.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non Banking
Finance Companies (Establishment and Regulation) Rules, 2003 through a certificate of registration issued by the the
Securities and Exchange Commission of Pakistan (SECP). The registered office of the Management Company is situated at
7th Floor, West Wing, Faysal House, ST-02, main Shahrah-e-Faisal, Karachi. The Management Company is a member of the
Mutual Funds Association of Pakistan (MUFAP).

The Fund is categorised as a 'Shariah Compliant Sovereign Income Scheme' by the Board of Directors of the Management
Company pursuant to the provisions contained in Circular 7 of 2009. The units of the Faysal Islamic Sovereign Plan-I and Plan-
Il of the Fund were initially offered for public subscription at a par value of Rs. 100 per unit. Thereafter, the units were being
offered for public subscription on a continuous basis from February 01, 2023 in Faysal Islamic Sovereign Plan-1 and January
08, 2024 in Faysal Islamic Sovereign Plan-1I. These units are transferable and redeemable by surrendering them to the Fund.

The Fund offers two types of allocation plans, investing in authorised investable avenues namely, Faysal Islamic Sovereign
Plan-1 (FISP-I) and Faysal Islamic Sovereign Plan-11 (FISP-II). The objective of the Fund is to provide competitive regular return
with capital preservation on investments as per respective allocation plans by investing in authorised investable avenues in line
with the risk tolerance of the investor. The objective of the fund and the authorised avenues are explained in the funds Offering
Document.

The Fund primarily invests in money market and other short-term placements / instruments which include short-term corporate
Sukuk and government securities. The Fund may also invest a portion of its assets under management in medium term assets
in order to provide higher return to the unit holders.

The Management Company has been assigned a quality rating of "AM1" by VIS dated December 31, 2025 (June 30, 2025:
"AM1" by VIS dated September 10, 2024). The rating reflects the Company's experienced management team, structured
investment process and sound quality of systems and processes. VIS Credit Rating Company Limited (VIS) has assigned a
long term rating of AA(f) for FISP-1 and FISP-II dated September 5, 2025 and September 3, 2025 respectively.

The maturity of Faysal Islamic Sovereign Plan-11 is five years form the launch date of the plan which is January 08,2024.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of
the Fund.

BASIS OF PRESENTATION
The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines issued by
the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred guidelines. This

practice is being followed to comply with the requirements of the approved accounting and reporting standards as applicable in
Pakistan.

BASIS OF PREPARATION
Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan. Accounting and reporting standards applicable in Pakistan comprise of:

- IFRS Accounting Standards issued by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017;

i
 —————
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Faysal Islamic Sovereign Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

3.2

3.3

3.4

3.5

3.6

- Provisions of, directives and notifications issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non- Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).

Where provisions of, and directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
IFRS Accounting Standards, the provisions of and directives and notifications issued under the Companies Act, 2017, part
VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations have been followed.

Standards, interpretations and amendments to published accounting and reporting standards that are effective in the
current year

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2025. However, these are not considered to be relevant or did not have any material
effect on the Fund's financial statements and have, therefore, not been disclosed in these financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards and amendments to the published accounting and reporting standards that will be applicable
to the Fund for its annual periods beginning on or after July 1, 2026. However, these are not considered to be relevant or did
not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2025)
with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the presentation of
'Income Statement' with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset
or financial liability including settlement of liabilities through banking instruments and channels including electronic
transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of recognition and
derecognition of financial liabilities.

The management is in the process of assessing the impacts of the new standards and amendments on the financial
statements of the Fund.

Critical accounting estimates and judgments

The preparation of the financial statements in conformity with the accounting and reporting standards requires the
management to make estimates, judgments and assumptions that affect the reported amounts of assets and liabilities and
income and expenses. It also requires the management to exercise judgment in the application of the Company's accounting
policies. The estimates and associated assumptions are based on historical experience and various other factors, including
expectation of future events, that are believed to be reasonable under the circumstances, the results of which form the basis of
making judgments about carrying value of assets and liabilities. These estimates and assumptions are reviewed on an ongoing
basis. Revisions to accounting estimates are recognised in the year in which the estimate is revised if the revision affects only
that year, or in the year of revision and future years if the revision affects both the current and future years.

The estimates and judgments that have a significant effect on the financial statements of the Fund relate to classification and
valuation of financial assets (note 4.2 and 6).

Accounting convention

These financial statements have been prepared under the historical cost convention except for certain investments which have
been classified as 'at fair value through profit or loss' and which are measured at fair value. The details in respect of valuation
techniques under IFRS 13 'Fair Value Measurement' used for the fair valuation of financial assets has been disclosed in note
21.

Functional and presentation currency

Items included in these financial statements are measured using the currency of the primary economic environment in which
the Fund operates. These financial statements are presented in Pakistan Rupee, which is the Fund's functional and
presentation currency.

\\ .__________________J/ /4
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Faysal Islamic Sovereign Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

4

4.1

4.2

4.2.1

4.2.2

4221

4.2.3

4.2.4

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparation of these financial statements are set out below. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Cash and cash equivalents
Cash and cash equivalents are carried in the statement of financial position at amortised cost.

These comprise balances with banks in savings and current accounts and other short-term highly liquid investments with
original maturities of three months or less.

Financial assets
Initial recognition and measurement

Financial assets are recognised at the time the Fund becomes a party to the contractual provisions of the instruments. These
are initially recognised at fair value plus transaction costs except for financial assets carried 'at fair value through profit or loss'.
Financial assets carried 'at fair value through profit or loss' are initially recognised at fair value and transaction costs are
recognised in the Income Statement.

Classification and subsequent measurement
Debt instruments
IFRS 9 has provided a criteria for debt securities whereby these debt securities are either classified as:

- at amortised cost
- at fair value through other comprehensive income "(FVOCI)"; or
- at fair value through profit or loss "(FVPL)"

based on the business model of the entity.

However, IFRS 9 requires securities managed as a portfolio or group of assets and whose performance is measured on a fair
value basis, to be recognised at FVPL. The Fund is primarily focused on fair value information and uses that information to
assess the assets’ performance and to make decisions. Therefore the management considers its investment in debt securities
as being managed as a group of assets and hence has classified them as FVPL.

Impairment (other than debt securities)

The Fund assesses on a forward looking basis the expected credit loss (ECL) associated with its financial assets (other than
debt instruments) carried at amortised cost and FVOCI. The Fund recognises loss allowances for such losses at each
reporting date. The measurement of ECL reflects:

- an unbiased and probability weighted amount that is determined by evaluating a range of possible outcomes;

- the time value of money; and

- reasonable and supportable information that is available without undue cost or effort at the reporting date about past
events, current conditions and forecasts of future economic conditions.

The Fund considers that a financial asset is in default when the counterparty fails to make contractual payments within 90 days
of when they fall due. Further, financial assets are written off by the Fund, in whole or part, when it has exhausted all practical
recovery efforts and has concluded that there is no reasonable expectation of recovery.

Impairment loss on debt securities

Provision for non-performing debt securities is made on the basis of time-based criteria as prescribed by the SECP and based
on management's assessment made in line with its provisioning policy approved by the Board of Directors of the Management
Company in accordance with the guidelines issued by the SECP. Impairment losses recognised on debt securities can be
reversed through the Income Statement.

As allowed by the SECP, the Management Company may make provision against debt securities over and above the minimum
provision requirement prescribed by the SECP, considering the specific credit and financial condition of the debt security issuer
and in accordance with the provisioning policy duly approved by the Board of Directors of the Management Company. The
provisioning policy approved by the Board of Directors has been placed on the Management Company's website as required
under the SECP's circular.

i
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

4.2.5

4.2.6

4.2.7

4.3

4.3.1

4.3.2

4.4

4.5

4.6

Regular way contracts

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date on which the Fund
commits to purchase or sell the asset. Regular way purchases / sales of assets require delivery of securities within one day
from the transaction date as per the stock exchange regulations.

Initial recognition and measurement

Financial assets are recognised at the time the Fund becomes a party to the contractual provisions of the instruments. These
are initially recognised at fair value plus transaction costs except for financial assets carried 'at fair value through profit or loss'.
Financial assets carried 'at fair value through profit or loss' are initially recognised at fair value and transaction costs are
recognised in the Income Statement.

Derecognition
Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or have been
transferred, the Fund has transferred substantially all the risks and rewards of ownership or the Fund neither transfers nor

retains substantially all the risks and rewards of ownership and the Fund has not retained control. Any gain or loss on
derecognition of financial assets is taken to the "Income Statement".

Financial liabilities
Classification and subsequent measurement

Financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions of the instruments.
These are initially recognised at fair value and subsequently stated at amortised cost.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expired. Any gain or loss
arising on derecognition of financial liabilities is taken to the Income Statement.

Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the "Statement of Assets and Liabilities"
when there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis, or
to realise the assets and settle the liabilities simultaneously.

Income and expenses are presented on a net basis only when permitted by the accounting and reporting standards as
applicable in Pakistan.

Provisions

Provisions are recognised when the Fund has a present, legal or constructive, obligation as a result of past events, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate of the obligation can be made. Provisions are regularly reviewed and adjusted to reflect the current best estimate.

Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the Statement of Assets and Liabilities is calculated by dividing the net
assets of the Fund by the number of units in circulation at the year end.

Issue and redemption of units

Units issued are recorded at the offer price, determined by the Management Company for the applications received by the
Management Company / distributors during business hours on that day. The offer price represents the NAV per unit as of the
close of the business day, plus the allowable sales load and provision of any duties and charges if applicable. The sales load is
payable to the Management Company / distributors.

Units redeemed are recorded at the redemption price prevalent on the date on which the Management Company / distributors
receive redemption applications during business hours on that date. The redemption price represents the NAV as on the close
of the business day, less any duties, taxes, charges on redemption and any provision for transaction costs, if applicable.

Distributions to unit holders

Distribution to the unit holders are recognised upon declaration and approval by the Board of Directors of the Management
Company. Based on MUFAP guidelines duly consented by the SECP, distribution for the year also includes portion of income
already paid on units redeemed during the year.
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For The Year Ended June 30, 2026

Distributions declared subsequent to the year end reporting date are considered as non-adjusting events and are recognised in
the financial statements of the year in which such distributions are declared and approved by the Board of Directors of the
Management Company.

4.9 Element of income / (loss) and capital gains / (losses) included in prices of units issued less those in units redeemed

Element of income represents the difference between NAV per unit on the issuance or redemption date, as the case may be,
of units and the NAV per unit at the beginning of the relevant accounting period. Further, the element of income is a transaction
of capital nature and the receipt and payment of element of income is taken to unit holders' fund. However, to maintain the
same ex-dividend NAV of all units outstanding on the accounting date, net element of income contributed on issue of units
lying in unit holders' fund is refunded on units in the same proportion as dividend bears to accounting income available for
distribution.

Faysal Islamic Sovereign Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

‘ 4.10 Revenue recognition

- Gains / (losses) arising on sale of investments are included in Income Statement and are recognised on the date when
the transaction takes place;

- Unrealised gains / (losses) arising on re-measurement of investments classified as financial assets 'at fair value through
profit or loss' are included in the Income Statement in the period in which they arise;

- Income on corporate sukuks, government securities, certificate of Musharaka and money market placements are
recognised on a time proportionate basis using the effective yield method, except for the securities which are classified as
Non-Performing Asset under Circular No. 33 of 2012 issued by the SECP for which the profits are recorded on cash
basis; and

- Profit on balances with banks is recognised on time proportionate basis using the effective yield method.

4.11 Expenses

All expenses chargeable to the Fund including remuneration of the Management Company, Trustee and fee of SECP are
recognised in the Income Statement on an accrual basis.

4.12  Preliminary expenses and floatation costs

Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of the operations of the
Fund. These costs are being amortised over a period of 5 years in accordance with the requirements set out in the Trust Deed
of the Fund.

4.13 Taxation

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90 percent of its accounting income for the year, as reduced by
capital gains, whether realised or unrealised, is distributed amongst the unit holders. Furthermore, for the purpose of
determining distribution of at least 90 percent of the accounting income, the income distributed through bonus units shall not be
taken into account.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

Note 2026 2025
Faysal Islamic Faysal Islamic Total Faysal Islamic Faysal Islamic Total
Sovereign Plan | || Sovereign Plan II Sovereign Plan | | | Sovereign Plan Il
5 BALANCES WITH BANKS (Rupees) T
Balances with banks in:
Current account 9,998 9,998 350,480,632 498,821,244 849,301,876

Savings accounts 5.1 1,178,838,862 1,163,739,808 2,342,578,670 511,577,502 362,649,543 874,227,045
1,178,848,860 1,163,739,808 2,342,588,668 862,058,134 861,470,787 1,723,528,921

5.1 These savings accounts carry profit rates ranging from 5% to 12.5% (2025: 5% to 11.75%) per annum. Deposits in savings
accounts include Rs. 1,178 million (2025: Rs. 511.26 million) in FISP-I and Rs. 1,163 million (2025: Rs. 362.27 million) in FISP-
Il, maintained with Faysal Bank Limited, a related party and carry profit at the rate of 5% to 12.5% (2025: 6.50% to 11.75%)
per annum.
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For The Year Ended June 30, 2026

Note 2026 2025
Faysal Islamic Faysal Islamic Total Faysal Islamic Faysal Islamic Total
Sovereign Plan | || Sovereign Plan II Sovereign Plan | | | Sovereign Plan Il
5.2 Cash and cash equivalents (Rupees) (Rupees)
Balances with banks 1,178,848,860 1,163,739,808 2,342,588,668 862,058,134 861,470,787  1,723,528,921

*The nominal value of these sukuk certificates is Rs 5,000 each.

6 INVESTMENTS
GoP ljarah sukuks 6.1&6.2 1,092,177,859 1,021,824,970 2,114,002,828 1,796,332,295 2,863,991,500 4,660,323,795
6.1 GoP ljarah sukuks - FISP-I
Unrealised | Percentage in relation to
Maturiy Asat July 01, Zﬁrnc:a?ﬁg Sold / Matured | As at June|Carrying value as| Market value as (jlmrlzglt;’l?n/ Total market Net assets
Name of the security | Issue date Profit rate 2025 0 during the year | 30,2026 | at June 30, 2026 | at June 30, 2026 pp value of
date year asatJune nvestments of the Fund
30,2026
--------- Number of certificates - (Rupees) | T
GOP ljarah Sukuk -~ July 26,  July 26, 40,000 40,000
Zero coupon** 2024 2025
GOP ljarah Sukuk - January ~ January Weighted Average 6 5,000 5000  25502,114 25385000 (117,114) 232%  1.11%
PSX listed* 24,2024 24,2029 months T-Bills
GOP ljarah Sukuk -  October ~ October 12.53% 40,000 3,400 29,400 14,000 73,193,175 71,533,000 (1,660,175) 6.55%  3.13%
PSX listed* 21,2024 21,2029
GOP ljarah Sukuk - September September Weighted Average 6 139,999 139,999
PSX listed* 18,2024 18,2029 months T-Bills
GOP ljarah Sukuk - June 28,  June 28, Weighted Average 6 80,000 80,000 401,453,485 401,280,000 (173,485) 36.74%  17.58%
PSX listed* 2024 2027 months T-Bills
GOP ljarah Sukuk -  Octoher ~ October Weighted Average 6 309,996 80,000 270,201 119,754 601,585,439 593,979,859 (7,605580)  54.38%  26.02%
PSX listed* 21,2024 21,2027 months T-Bills
Total as at June 30, 2026 1,101,734,213 1,092,177,859 (9,556,354)  100.00%  47.84%
Total as at June 30, 2025 1,787,009,435 1,796,332,295 9,322,860 100.00%  68.00%
*The nominal value of these sukuk certificates is Rs 5,000 each.
*The nominal value of these sukuk certificates is Rs 100 each.
GoP ljarah sukuks - FISP-II
Unrealised | Percentage in relation to
Maturty Asat July 01, Eﬂrnc:afﬁg Sold during the | As at June | Carrying value as| Market value as (:Imrlzsgzg)n/ Total market Net assets
Name of the security | Issue date Profit rate 2025 o year 30,2026 | at June 30, 2026 | at June 30, 2026 oo value of
date year asatJune investments of the Fund
30,2026
--------- Number of certificates -------- (Rupees) e
GOP ljarah Sukuk - June 28,  June 28, Weighted Average 6 150,000 60,003 89997 452,158,421 451424952 (733469)  44.18%  20.59%
PSX listed* 2024 2027 months T-Bills
GOP ljarah Sukuk -~ October  Octoher 12.53% 123,800 123,800 247,600
PSX listed* 21,2024 21,2029
GOP ljarah Sukuk - October ~ October Weighted Average 6 260,000 145,000 115,000 577,703,676 570,400,018 (7,303,658)  55.82%  26.01%
PSX listed* 21,2024 21,2027 months T-Bills
GOP ljarah Sukuk - December December Weighted Average 6 1,500 1,500
PSX listed* 04,2023 04,2026  months T-Bills
Total as at June 30, 2026 1,029,862,097 1,021,824,970 (8,037,127)  100.00%  46.60%
Total as at June 30, 2025 2,856,036,209 2,863,991,500 7955291  100.00%  76.00%
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Faysal Islamic Sovereign Fund

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

For The Year Ended June 30, 2026

6.2 Unrealised (diminution) / appreciation on re-measurement of investments classified as 'financial assets at fair value
through profit or loss- net
Note 2026 2025
Faysa! Islamic Faysa] Islamic Total Faysa! Islamic Faysgl Islamic Total
Sovereign Plan | || Sovereign Plan Il Sovereign Plan | | | Sovereign Plan Il
(Rupees) (Rupees)
Market value of investments 1,092,177,859 1,021,824,970 2,114,002,829 1,796,332,295 2,863,991,500 4,660,323,795
Less: carrying value of 6.1
investments 1,101,734,213  1,029,862,097  2,131,596,310 1,787,009,435 2,856,036,209  4,643,045,644
(9,556,354) (8,037,127) (17,593,481) 9,322,860 7955291 17,278,151
7 ADVANCE, DEPOSITS,
PREPAYMENTS AND OTHER
RECEIVABLES
Security deposit with Central
Depository Company of
Pakistan Limited 100,000 100,000 200,000 100,000 100,000 200,000
Profit receivable on:
GoP ljarah sukuks 15,226,257 12,989,389 28,215,646 39,994,471 46,072,658 86,067,129
Balances with banks 983,043 1,996,785 2,979,828 5,439,326 23,225,018 28,664,344
16,209,300 14,986,174 31,195,474 45,433,797 69,297,676 114,731,473
Advance tax 7.1 4,006,624 50,638 4,057,262 4,006,624 50,496 4,057,120
Prepaid rating / ranking fee - - - 96,765 96,765 193,531
Other receivables 19,580 220,851 240,431 19,580 220,851 240,431
20,335,504 15,357,663 35,693,167 49,656,766 69,765,788 119,422 555
7.1 As per clause 47(B) of Part IV of the Second Schedule to the Income Tax Ordinance, 2001, payments made to collective
investment schemes (CISs) are exempt from withholding tax under section 150 and 151. However, withholding tax on profits
paid to the Fund was deducted by various withholding agents based on the interpretation issued by the FBR vide letter C. no.
1(43) DG (WHT)/2008-VOL.II-66417-R dated May 12, 2015 which requires every withholding agent to withhold income tax at
applicable rates in case a valid exemption certificate under section 159(1) issued by the concerned Commissioner of Inland
Revenue (CIR) is not produced before him by the withholdee. The tax withheld on bank balances and profit on debt securities
amounts to Rs. 4.007 million (2025: Rs. 4.007 million) and Rs. 0.051 million (2025: Rs. 0.051 million) for FISP - | and FISP - Il
respectively.
For this purpose, MUFAP on behalf of various mutual funds (including the Funds being managed by the Management
Company) had filed a petition in the Honourable Sindh High Court (SHC) challenging the above mentioned interpretation of the
Federal Board of Revenue (FBR) which was decided by the SHC in favour of FBR. A petition was filed in the Supreme Court of
Pakistan by the Funds together with other CISs (managed by the Management Company and other Asset Management
Companies) whereby the Supreme Court granted the petitioners leave to appeal from the initial judgment of the SHC. Pending
resolution of the matter, the amount of withholding tax deducted on profit on bank deposits and profit on debt securities has
been shown as other receivable as at June 30, 2026 as, in the opinion of the management, the amount of tax deducted at
source will be refunded.
Note 2026 2025
8 PRELIMINARY EXPENSES Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic
. ) Total Total
AND FLOATATION COSTS Sovereign Plan | | | Sovereign Plan II Sovereign Plan | || Sovereign Plan Il
(Rupees) (Rupees)
Balance as at beginning of the year 263,848 - 263,848 366,328 - 366,328
Preliminary expenses and
floatation costs incurred - - - - - -
Less: amortisation during the year (102,200) - (102,200) (102,480) - (102,480)
Balance at the end of the year 8.1 161,648 - 161,648 263,848 - 263,848

8.1 Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of operations of the
Fund. These costs are amortised over a period of five years from February 01,2023 in accordance with the requirements set
out in the Trust Deed of the Fund and the Non-Banking Finance Companies and Notified Entities Regulations, 2008.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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9 PAYABLE TO FAYSAL ASSET MANAGEMENT LIMITED - MANAGEMENT COMPANY
Note 2026 2025
Faysal Islamic Faysal Islamic Total Faysal Islamic Faysal Islamic Total
Sovereign Plan | | | Sovereign Plan Il Sovereign Plan | | | Sovereign Plan Il
(Rupees) (Rupees)
Remuneration payable to
Management Company 9.1 2,328,258 2,228,635 4,556,893 4,054,478 6,498,024 10,552,502
Sales tax on remuneration payable
to Management Company 9.2 349,242 334,295 683,537 608,172 974,703 1,582,875
Preliminary expenses and
flotation costs payable 510,245 - 510,245 510,525 510,525
Accounting and operational
charges payable 3,969,921 54,092 4,024,013 5,517,914 54,092 5,572,006
Other payable 20,000 - 20,000 20,000 10,000 30,000
Sales load payable - - - 3,671,302 4,067,405 7,738,707
7,177,666 2,617,022 9,794,688 14,382,391 11,604,225 25,986,616
9.1 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document and subject to the
capping of 1.5% for a collective investment scheme categorised as an 'Income Scheme'. Keeping in view the maximum
allowable threshold, the Management Company has charged its remuneration at the rate of 1.5% (June 30, 2025: 1.25% to
2.00%) per annum of the average daily net assets of the Fund during the year ended June 30, 2026. The remuneration is
payable to the Management Company monthly in arrears.
Period Fund Name On Average Net Asset
July 01, 2025 to June 30, 2026 Faysal Islamic Soverign Plan - | 1.5%
July 01, 2025 to June 30, 2026 Faysal Islamic Soverign Plan - Il 1.5%
During the year ended June 30, 2025, the SECP, vide S.R.0.600(1)/2025 dated April 10, 2025, revised the management fee
cap to 1.50% to be calculated on a per annum basis of the average daily net assets, applicable to an "Income Scheme". This
revision is effective from July 01, 2025. As at June 30, 2025 the Fund was not subject to a management fee cap.
9.2 Sindh Sales Tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (June 30, 2025: 15%) on the
Management Company's remuneration and any reimbursable expenditure to the Management Company.
10 PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

10.1

Note 2026 2025
Faysal Islamic Faysal Islamic Total Faysal Islamic Faysal Islamic Total
Sovereign Plan | | | Sovereign Plan Il Sovereign Plan | | | Sovereign Plan ||
(Rupees) (Rupees)
Remuneration pavable to
the Trustee 10 85,370 81,716 167,086 108,218 178,487 286,705
Sindh sales tax on remuneration
payable to the Trustee 10 12,808 12,257 25,065 16,233 26,773 43,006
98,178 93,973 192,151 124,451 205,261 329,712

The Trustee is entitled to a monthly remuneration for services rendered to the each plan under the provisions of the Trust Deed
at the rate of 0.055% (2025: 0.055%) per annum of the average annual net assets of the FISP-I for the year ended June 30,
2026 and at the rate of 0.055% (2025: 0.055%) per annum of the average annual net assets of the FISP-II for the year ended
June 30, 2026.

Sindh Sales Tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (June 30, 2025: 15%) on the
Trustee remuneration.

PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

Note 2026 2025
Faysal Islamic Faysal Islamic Total Faysal Islamic Faysal Islamic Total
Sovereign Plan | | | Sovereign Plan Il Sovereign Plan | | | Sovereign Plan ||
(Rupees) (Rupees)
Annual fee payable 11.1 116,414 111,432 227,846 152,043 243,676 395,719

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the
Securities and Exchange Commission of Pakistan (SECP) at the rate of 0.075% per annum of the daily net assets of the Fund,
applicable to an “Income Scheme”. Accordingly, the Fund has charged SECP fee at the rate of 0.075% (2025: 0.075%) per
annum of the daily net assets during the year. Further, the Fund is required to pay SECP fee within fifteen days of the close of
every calendar month.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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2026 2025
Faysal Islamic Faysal Islamic Total Faysal Islamic Faysal Islamic Total
ACCRUED EXPENSES Sovereign Plan | | | Sovereign Plan Il Sovereign Plan | | [ Sovereign Plan I
AND OTHER LIABILITIES (Rupees) (Rupees)
Legal and professional charges
payable 219,445 95,984 315,429 219,602 96,140 315,742
Auditors' remuneration payable 451,237 451,238 902,475 401,805 295,663 697,469
Shariah advisory fee payable 153,466 153,467 306,933 75,000 75,000 150,000
Capital gain tax payable - - - 16,073,816 21,849,710 37,923,526
Transaction charges payable 375 - 375 16,026 1,555,414 1,571,440
Withholding tax payable 10,091,695 10,638,347 20,730,042 10,643,960 14,446,705 25,090,665
Zakat payable — 11,547 11,547 - 11,547 11,547
10,916,218 11,350,583 22,266,801 27,430,209 38,330,180 65,760,389
CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at June 30, 2026 and June 30, 2025.
For the year For the year
Fog;:ié%arzggged ended June 30, ended June 30,
' Total 2025 2025 Total
Faysal Islamic Faysal Islamic Faysal Islamic Faysal Islamic
AUDITORS' Sovereign Plan | | | Sovereign Plan Il Sovereign Plan | | [ Sovereign Plan Il
REMUNERATION (Rupees) (Rupees)
Annual audit fee 332,158 332,158 664,316 288,833 288,833 577,666
Half yearly review 188,867 188,867 377,734 141,330 141,330 282,661
Fee for other certifications 83,727 83,727 167,454 72,807 72,807 145,613
Out of pocket expenses 31,158 31,158 62,316 27,094 27,094 54,188
635,910 635,910 1,271,819 530,064 530,064 1,060,128
Sindh sales tax 50,873 50,873 101,746 42,405 42,405 84,810
686,782 686,782 1,373,565 572,469 572,469 1,144 938

TOTAL EXPENSE RATIO
The SECP, vide S.R.O. 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio (TER) limit with effect from

July 1, 2025. The TER limit of 2.5% for a collective investment scheme categorised as an 'Income Scheme', applicable
previously, has been replaced with the management fee cap as disclosed in note 9.1 to these condensed financial statements.

The total expense ratio of the fund is as follows:

Transaction Third Party
Management Tustee Fee Levies and Levies and E).<pensesl Other Total TER with Totg I TER
Fund Name Regulatory Fee | and Custody Expenses | (Auditor, Rating . without
Fee Taxes Expenses levies .
Charges (Broker, Bank, | Agency, Legal, levies
PSX, CDC, |Shariah Advisor)
FISF-FISP-I 1.49% 0.08% 0.06% 0.23% 0.07% 0.06% 0.00% 1.98% 1.75%
FISF-FISP-II 1.50% 0.08% 0.06% 0.23% 0.06% 0.05% 0.00% 1.98% 1.75%
TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital
gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation
63 of the NBFC Regulations, the Fund is required to distribute not less than 90% of its accounting income for the year derived
from sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
management has distributed the required minimum percentage of income earned by the Fund for the year ended June 30,
2026 to the unit holders in the manner as explained above, no provision for taxation has been made in these financial
statements.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.
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17.1

17.2

17.3

17.4

17.5

TRANSACTIONS AND BALANCES OUTSTANDING WITH CONNECTED PERSONS AND RELATED PARTIES

Connected persons and related parties include Faysal Asset Management Limited being the Management Company, Central
Depository Company of Pakistan Limited being the Trustee / custodian, Faysal Bank Limited being the holding company of the
Management Company, other collective investment schemes / notified entities being managed by the Management Company,
Faysal Asset Management Limited - Staff Provident Fund, Faysal Asset Management Limited - Staff Gratuity Fund, Faysal
Bank Limited, Faysal Bank Limited - Staff Provident Fund, Faysal Bank Limited - Staff Gratuity Fund and any person or trust
beneficially owning, directly or indirectly, ten percent or more of the capital or voting power of the Management Company or ten
percent or more of the net assets of the Fund, any person or trust controlled by the same persons as defined herein, any
member of the group of which that person or trust forms part of. Directors or officers of the Management Company or any of
their connected persons as specified herein.

Transactions with connected persons / related parties essentially comprise of sale and redemption of units, fee on account of
managing the affairs of the Fund, sales load, other charges and distribution payments to connected persons. Transactions with
connected persons are in the normal course of business, at contracted rates and terms determined in accordance with market
rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations and the Trust Deed.

Remuneration to the Trustee is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed.

The details of transactions carried out by the Fund with connected persons and related parties during the year and balances
with them, otherwise than disclosed elsewhere, as at year end are as follows:

Transactions during the year For the year ended June 30, 2026 For the year ended June 30, 2025
Faysal Islamic Faysal Islamic Total Faysal Islamic Faysal Islamic Total
Sovereign Plan | | | Sovereign Plan II Sovereign Plan | || Sovereign Plan Il
(Rupees) (Rupees)

Faysal Asset Management Limited -

Management Company
Remuneration of the Management Company 26,949,381 29,326,458 56,275,839 412,013,386 364,057,296 776,070,681
Sindh sales tax on remuneration of the

Management Company 4,042,411 4,398,968 8,441,379 61,802,007 54,608,594 116,410,602
Units issued: 18,793,988 units

(2025 : 4,027 units) (FISP- 1) 1,956,320,440 - 1,956,320,440 426,551 - 426,551
Units issued: Nil units

(2025 : 5,291) (FISP- 11) - - - - 558,887 558,887
Units redeemed: 12,624,659 units

(2025: 7,457,943 units) (FISP-I) 1,319,525,171 - 1,319,525,171 826,218,812 - 826,218,812
Units redeemed: Nil units

(2025: 10,141) (FISP-I) - - - - 1,125,577 1,125,577

Faysal Bank Limited - Group company /

Associated company
Profit on balances with banks 47,634,248 33,691,469 81,325,717 442,902,284 480,034,028 922,936,312
Bank charges 48,317 192,198 240,516 216,621 179,346 395,967

Central Depository Company of Pakistan
Limited - Trustee

Remuneration of the Trustee 995,339 1,075,302 2,070,641 11,377,844 10,045,417 21,423,261
Sindh sales tax on remuneration of the Trustee 149,300 161,296 310,596 1,706,677 1,506,813 3,213,489
CDS charges 43,236 24,754 67,990 265,837 351,700 617,537
Sindh sales tax on CDS charges 5,809 3,713 9,522 39,724 52,735 92,459

Faysal Asset Management Limited -
Employees provident Fund

Units issued: 428,076 units - 44,338,051 44,338,051 - 51,032,789 51,032,789
(June 30,2025: 474,978 units) (FISP-1)
Units redeemed: 391,169 units - 40,595,865 40,595,865 - 33,066,655 33,066,655

(June 30,2025: 310,117 units) (FISP-Il)

Faysal Islamic Special Income Plan-Ill

Sale of GOP ljarah sukuk: Nil units - - - 167,383,315 - 167,383,315
(2025: 1500 units) (FISP-1)
Purchase of GOP ljarah sukuk:Nil units - - - - 173,206,562 173,206,562

(2025:1500 units) (FISP-Il)

CDC - Trustee Faysal Halal Amdani Fund

Sale of GOP ljarah sukuk: Nil units - - - 257,925,518 - 257,925,518
(2025:1500 units) (FISP-1)
Sale of GOP ljarah sukuk: Nil units - - - - 151,483,272 151,483,272

(2025:1500 units) (FISP-I)
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For The Year Ended June 30, 2026

Transactions during the year For the year ended June 30, 2026 For the year ended June 30, 2025

Faysal Islamic Faysal Islamic Total Faysal Islamic Faysal Islamic Total

Sovereign Plan | || Sovereign Plan Il Sovereign Plan | | | Sovereign Plan ||
(Rupees) (Rupees)

CDC-Trustee FIFGF-Faysal Islamic
Financial Growth Plan-|

Sale of GOP ljarah sukuk: Nil units - - - 2,154,458,433 - 2,154,458,433
(2025:20,450 units) (FISP-I)

Purchase of GOP ljarah sukuk: Nil units - - - - 1,111,246,603 1,111,246,603
(2025:10,000 units) (FISP-I1)

CDC-Trustee FIFGF-Faysal Islamic
Financial Growth Plan-I|

Purchase of GOP ljarah sukuk : Nil units - - - 1,631,519,565 - 1,631,519,565
(2025:15,380 units) (FISP-I)

CDC - Trustee Faysal Islamic Savings Growth Fund
Sale of GOP ljarah sukuk: 1,500 units - 158,265,000 158,265,000 627,763,785 - 627,763,785
(2025:6000 units) (FISP-I)

Faysal Islamic Sovereign Fund
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Unit holders with more than 10% unit holding
Units issued: 33,390,040 units

(2025 :24,213,552 units) (FISP-I) 3,586,506,227 - 3,586,506,227 2,554,559,254 - 2,554,559,254
Units issued: 35,105,668 units

(2025 :5,500,191 units) (FISP-II) - 3,684,260,691 3,684,260,691 - 609,756,157 609,756,157
Units redeemed: 20,480,035 units

(2025: 16,675,923 units) (FISP-I) 2,200,679,660 - 2,200,679,660 1,815,152,089 - 1,815,152,089
Units redeemed: 22,021,771 units

(2025:Nil units) (FISP-11) - 2,350,677,172 2,350,677,172 - -
Dividend Reinvest: 10,159 units

(2025: 41,787 units) (FISP-1) 1,023,829 - 1,023,829 4,204,171 - 4,204,171
Dividend Reinvest: 1,132 units

(2025: 84,348 units)(FISP-I1) - 113,733 113,733 - 8,459,241 8,459,241

Key Management Personnel of The
Management Company

Mr. Salman Muslim
Units issued: 5 units

(2025: 35,256) (FISP-I) 521 - 521 3,846,578 - 3,846,578
Units issued: 12 units

(2025: 35,2771) (FISP-II) - 1,186 1,186 - 3,865,331 3,865,331
Units redeemed: 5 units

(2025: 35,256) (FISP-I) 542 - 542 3,868,641 - 3,868,641
Units redeemed: 12 units

(2025: 35,277) (FISP-II) - 1,234 1,234 - 3,915,583 3,915,583

Syed Shahid Igbal
Units issued: 155 units

(2025: 47,207) (FISP-1) 15,874 - 15,874 5,057,301 - 5,057,301
Units issued: 72 units

(2025: 21,707) (FISP-I1) - 7,374 7,374 - 2,321,104 2,321,104
Units redeemed: 155 units

(2025: 47,207) (FISP-1) 16,287 - 16,287 5,195,618 - 5,195,618
Units redeemed: 72 units

(2025: 21,707) (FISP-I1) - 7,557 7,557 - 2,385,357 2,385,357

Mr. Nadir Rahman
Units redeemed: Nil units
(2025: 20 units) (FISP-1) - - - 2,115 - 2,115

Mr. Omer Bin Javed
Units issued: Nil units

(2025: 3,635 units) (FISP-I) - - - 202,783 - 202,783
Units issued: 98 units

(2025:172,400 units) (FISP-I1) - 9,960 9,960 - 18,046,556 18,046,556
Units redeemed: Nil units

(2025: 36,635 units) (FISP-1) - - - 389,663 - 389,663
Units redeemed: 793 units

(2025: 171,704 units) (FISP-I1) - 81,506 81,506 - 18,720,929 18,720,929
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Amounts / balances 2026 2025
outstanding as at year Faysal Islamic Faysal Islamic T Faysal Islamic Faysal Islamic
. . otal . B Total
end Sovereign Plan | | | Sovereign Plan II Sovereign Plan | || Sovereign Plan Il
(Rupees) (Rupees)
Faysal Asset Management Limited -
Management Company
Management fee payable 2,328,258 2,228,635 4,556,893 4,054,478 6,498,024 10,552,502
Sindh sales tax on remuneration of the
Management Company 349,242 334,295 683,537 608,172 974,703 1,582,875
Accounting and operational 3,969,921 54,092 4,024,013 5,517,914 54,092 5,572,006
Preliminary expenses and floatation cost
payable 510,245 - 510,245 510,525 - 510,525
Other payable 20,000 - 20,000 20,000 10,000 30,000
Sales load payable - - - 3,671,302 4,067,405 7,738,707
Units Outstanding: 6,169,329 units
(2025: Nil units) (FISP-I) 623,131,225 - 623,131,225 - -
Faysal Bank Limited - Group company /
Associated company
Balances with bank 1,178,674,864 1,163,630,491 2,342,305,355 861,741,277 861,096,577 1,722,837,853
Profit receivable on balance with bank 1,032,755 - 1,032,755 5,642,856 21,341,984 26,984,840
Faysal Asset Management Limited -
Employees provident Fund
Units outstanding: 201,768 units 20,340,151 20,340,151 - 16,559,176 16,559,176
(2025: 164,861 units) (FISP-I)
Central Depository Company of Pakistan
Limited - Trustee
Remuneration to the Trustee payable 85,370 81,716 167,086 108,218 178,487 286,705
Sindh sales tax payable on remuneration 12,808 12,257 25,065
of the Trustee 16,233 26,773 43,006
Unit holders with more than 10% unit holding
Units outstanding: 12,920,163 units
(2025: 10,406,143 units) (FISP-I) 1,304,997,188 - 1,304,997,188 1,048,767,810 - 1,048,767,810
Units outstanding: 13,085,029 units
(2025: 5,584,539 units) (FISP-I1) - 1,319,096,539 1,319,096,539 - 560,929,291 560,929,291
Key Management Personnel of The
Management Company
Mr. Omer Bin Javed
Units outstanding: Nil units (2025:695) - - - 69,909 69,909
FINANCIAL INSTRUMENTS BY CATEGORY
FISP-1 June 30, 2026
At amortised Atfair value.
through profit Total
cost
or loss
Rupees

Financial assets
Balances with banks
Investments

Receivable against sale and conversion of units

Deposits and other receivables

Financial liabilities

Payable to Faysal Asset Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable against redemption of units
Accrued expenses and other liabilities

Financial assets
Balances with banks
Investments

Receivable against sale and conversion of units

Deposits and other receivables

\\ .__________________J/ /4

1,178,848,860

9,730,238
16,328,880

1,092,177,859

1,178,848,860
1,092,177,859
9,730,238
16,328,880

1,204,907,978

1,092,177,859

"2.297,085.837

7,177,666 - 7,177,666
98,178 - 98,178
824,523 - 824,523
8,100,367 - 8,100,367
June 30, 2025
At amortised Atfair value_
through profit Total
cost
or loss
Rupees
862,058,134 - 862,058,134
- 1,796,332,295 1,796,332,295
45,553,377 - 45,553,377

907,611,511

_1,796,332,295

_2,703,943,806

-
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June 30, 2025
At amortised Atfair value_
through profit Total
cost
or loss
Rupees
Financial liabilities
Payable to Faysal Asset Management Limited - Management Company 14,382,391 - 14,382,391
Payable to Central Depository Company of Pakistan Limited - Trustee 124,451 - 124,451
Payable against redemption of units 27,421,446 - 27,421,446
Accrued expenses and other liabilities 712,433 - 712,433
42,640,721 - 42,640,721
FISP-II June 30, 2026
At amortised Atfair value.
through profit Total
cost
or loss
Rupees
Financial assets
Balance with bank 1,163,739,808 - 1,163,739,808
Investments - 1,021,824,970 1,021,824,970
Receivable against sale and conversion of units 6,040,619 - 6,040,619
Deposits and other receivables 15,307,025 - 15,307,025

1,185,087,452  1,021,824,970 _2,206,912,422
Financial liabilities

Payable to Faysal Asset Management Limited - Management Company 2,617,022 - 2,617,022
Payable to Central Depository Company of Pakistan Limited - Trustee 93,973 - 93,973
Payable against redemption of units - - -
Dividend payable 4,322 - 4,322
Accrued expenses and other liabilities 712,236 - 712,236
3,427,553 - 3,427,553
June 30, 2025
At amortised Atfair value.
through profit Total
cost
or loss
Rupees
Financial assets
Balance with bank 861,470,787 - 861,470,787
Investments - 2,863,991,500 2,863,991,500
Receivable against sale and conversion of units 3,630,811 - 3,630,811
Deposits and other receivables 69,618,527 - 69,618,527
934,720,125 2,863,991,500 _3,798,711,625
Financial liabilities
Payable to Faysal Asset Management Limited - Management Company 11,604,225 - 11,604,225
Payable to Central Depository Company of Pakistan Limited - Trustee 205,261 - 205,261
Payable against redemption of units 1,262,116 - 1,262,116
Dividend payable 4,322 - 4,322
Accrued expenses and other liabilities 2,033,765 - 2,033,765
15,109,689 - 15,109,689

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund’s objective in managing risk is the creation and protection of unit holders’ value. Risk is inherent in the Fund's
activities, but it is managed through monitoring and controlling activities which are primarily set up to be performed based on
limits established by the Management Company, the constitutive documents of the Fund and the regulations and directives of
the SECP. These limits reflect the business strategy and market environment of the Fund as well as the level of the risk that
the Fund is willing to accept. The Board of Directors of the Management Company supervises the overall risk management
approach within the Fund. The Fund is exposed to market risk, liquidity risk and credit risk arising from the financial
instruments it holds.

Market risk

Market risk is the risk that the fair value or future cash flows of financial instruments will fluctuate as a result of changes in
market prices.

The Management Company manages the market risk through diversification of the investment portfolio and by following the
internal guidelines established by the Investment Committee.

Market risk comprises of three types of risks: yield / profit rate risk, currency risk, and price risk.
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(i)  Profit rate risk

Profit rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in
market profit rates. As of June 30, 2026, the Fund is exposed to such risk on its balances held with bank and investment in
GoP ijarah sukuk. The Investment Committee of the Fund reviews the portfolio of the Fund on a regular basis to ensure that
the risk is managed within the acceptable limits.

(if)  Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
foreign exchange rates. The Fund does not have any financial instrument in foreign currencies and hence is not exposed to
such risk.

a) Sensitivity analysis for variable rate instruments

The Fund holds GoP ijarah sukuk certificates and balances with banks which expose the Fund to cash flow profit rate risk. In
case of 100 basis points increase / decrease in applicable rates on the last repricing date with all other variables held constant,
the net income for the year and net assets of plan would have been higher / lower by Rs. 21.99 million (June 30, 2025: Rs.
22.02 million) for FISP-I and Rs. 21.86 million (June 30, 2025: 29.59 million) for FISP-II. The analysis assumes that all other
variables remain constant.

The composition of the Fund's investment portfolio, KIBOR rates and the rates announced by the Financial Markets
Association of Pakistan are expected to change over time. Accordingly, the sensitivity analysis prepared as of June 30, 2026 is
not necessarily indicative of the impact on the Fund's net assets of future movements in profit rates.

b)  Sensitivity analysis for fixed rate instruments

As at June 30, 2026, the Fund holds GOP ljarah sukuks fixed rate instrument which expose it to fair value interest rate risk. In
case of 100 basis points increase / decrease in applicable rates on the last repricing date with all other variables held constant,
the net income for the year and net assets would have been higher / lower by Rs. 0.72 million (June 30, 2025: Rs. 1.06 million)
for FISP-I and Rs. Nil million (June 30, 2025: 2.67 ) for FISP-II.

Profit rate sensitivity position for on-balance sheet financial instruments is based on the earlier of contractual repricing or
maturity date and for off-balance sheet instruments is based on the settlement date.

The Fund's profit rate sensitivity related to financial assets and financial liabilities as at reporting dates can be determined as
follows:

FISP-I JUNE 30, 2026
Exposed to profit rate risk
Effective More than three Not exposed to
8 Up to three More than one | yield / profit rate Total
profit rate months and up to ;
months year risk
one year
Rupees

Financial assets
Balances with banks

5% - 12.5% 1,178,838,862 - - 9,998 | 1,178,848,860

Investments 10.20% - 12.53%| 619,364,859 | 401,280,000 - 71,533,000 | 1,092,177,859
Receivable against sale and
conversion of units 9,730,238 9,730,238

Deposits and other receivables - - R
1,798,203,721 401,280,000 -

16,328,880 16,328,880
97,602,116 2,297,085,837

Financial liabilities
Payable to Faysal Asset Management Limited

- Management Company - - - 7,177,666 7,177,666
Payable to Central Depository Company of -
Pakistan Limited - Trustee - - - 98,178 98,178
Payable against redemption of units - - - - -
Accrued expenses and other liabilities - - - 824,523 824,523
- - - 8,100,367 8,100,367

On-balance sheet gap (a) 1,798,203,721 401,280,000 - 89,501,749 2,288,985,470

Off-balance sheet financial instruments - - - - R

Off-balance sheet gap (b) - - - - B

Total interest rate sensitivity gap (a+b) 1,798,203,721

Cumulative interest rate sensitivity gap 1,798,203,721 1,798,203,721 1,798,203,721

\\ .__________________J/ /4
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June 30, 2025

Exposed to profit rate risk

Not exposed to

Effective . .
) Up to three More than three More than one | yield / profit rate Total
profit rate months and up to h
months year risk
one year
Rupees
Financial assets
Balances with banks 5.5% - 19% 862,058,134 - - - 862,058,134
Investments 11.39% - 12.53% 25,697,500 | 1,664,694,795 | 105,940,000 - 1,796,332,295
Receivable against sale and
conversion of units
Deposits and other receivables - - - 45,553,377 45,553,377
887,755,634 1,664,694,795 105,940,000 45,553,377 2,703,943,806
Financial liabilities
Payable to Faysal Asset Management Limited
- Management Company - - - 14,382,391 14,382,391
Payable to Central Depository Company of -
Pakistan Limited - Trustee - - - 124,451 124,451
Payable against redemption of units - - - 27,421,446 27,421,446
Accrued expenses and other liabilities - - - 712,433 712,433
- - - 42,640,721 42,640,721
On-balance sheet gap (a) 887,755,634 1,664,694,795 105,940,000 2,912,656 2,661,303,085
Off-balance sheet financial instruments - - - - -
Off-balance sheet gap (b) - - - - -
Total interest rate sensitivity gap (a+b) 887,755,634 - -
Cumulative interest rate sensitivity gap 887,755,634 887,755,634 887,755,634
FISP-II
June 30, 2026
et Expo;led t(ihpmftl:] rate risk Not exposed to
) Up to three ore than three More than one | yield / profit rate Total
profit rate months and up to ;
months year risk
one year
Rupees

Financial assets

Balance with bank

Investments

Receivable against sale and
conversion of units

Deposits and other receivables

5% - 12.5%
10.59% - 11.42%

Financial liabilities

Payable to Faysal Asset Management Limited
- Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable against redemption of units

Dividend payable

Accrued expenses and other liabilities

On-balance sheet gap (a)

Off-balance sheet financial instruments

Off-balance sheet gap (b)

Total interest rate sensitivity gap (a+b)

Cumulative interest rate sensitivity gap

1,163,739,808

1,021,824,970

1,163,739,808
1,021,824,970

- - - 6,040,619 6,040,619
- - - 15,307,025 15,307,025
1,163,739,808 1,021,824,970 - 21,347,644 2,206,912,422

- - - 2,617,022 2,617,022
- - - 93,973 93,973
. : : 4,322 4,322
- - - 712,236 712,236
- - - 3,427,553 3,427,553
1,163,739,808 1,021,824,970 - 17,920,091 2,203,484,869

1,163,739,808

1,163,739,808

1,163,739,808

1,163,739,808
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June 30, 2025
] Up to three More than one | yield / profit rate Total
profit rate months and up to ;
months year risk
one year
Rupees
Financial assets
Balance with bank 4.5% - 12% 861,470,787 - - - 861,470,787
Investments 10.6% - 16.19% 757,275,000 |1,839,391,500 | 267,325,000 - 2,863,991,500
Receivable against sale and
conversion of units - - - 3,630,811 3,630,811
Deposits and other receivables - - 69,618,527 69,618,527
1,618,745,786 1,839,391,500 267,325,000 73,249,338 3,798,711,624
Financial liabilities
Payable to Faysal Asset Management Limited
- Management Company - - - 11,604,225 11,604,225
Payable to Central Depository Company of
Pakistan Limited - Trustee - - - 205,261 205,261
Payable against redemption of units - - - 1,262,116 1,262,116
Dividend payable - - - 4,322 4,322
Accrued expenses and other liabilities - - - 2,033,765 2,033,765
- - - 15,109,688 15,109,688

On-balance sheet gap (a) 1,618,745,786  1,839,391,500 267,325,000 58,139,650 3,783,601,936

Off-balance sheet financial instruments - - - - -

Off-balance sheet gap (b) - - - - -

Total interest rate sensitivity gap (a+b) 1,622,376,597 - -

Cumulative interest rate sensitivity gap 1,622,376,597 1,622,376,597 1,622,376,597

(iii) Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices (other than those arising from profit rate risk or currency risk) whether those changes are caused by factors specific to
the individual financial instrument or its issuer, or factors affecting all similar financial instruments traded in the market.

The Fund does not hold any instruments that expose it to price risk as of June 30, 2026.
19.2  Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its obligation in full as they
fall due or can only do so on terms that are materially disadvantageous to the Fund.

The Fund is exposed to daily redemptions at the option of unit holders. The Fund's approach to managing liquidity is to ensure,
as far as possible, that the Fund will always have sufficient liquidity to meet its liabilities when due under both normal and
stressed conditions. The Fund's policy is, therefore, to invest the majority of its assets in investments that are traded in an
active market and can be readily disposed and are considered readily realisable.

As per the NBFC Regulations, the Fund can borrow in the short-term to ensure settlement the maximum limit of which is fifteen
percent of the net assets up to 90 days and would be secured by the assets of the Fund.

In order to manage the Fund's overall liquidity, the Fund may also withhold daily redemption requests in excess of ten percent
of the units in issue and such requests would be treated as redemption requests qualifying for being processed on the next
business day. Such procedure would continue until the outstanding redemption requests come down to a level below ten
percent of the units then in issue. The Fund did not withhold any redemptions during the year.

The table below summaries the maturity profile of the Fund's financial instruments. The analysis into relevant maturity
groupings is based on the remaining period at the end of the reporting period to the contractual maturity dates. However, the
assets and liabilities that are receivable / payable on demand including bank balances have been included in the maturity
grouping of one month:

\\ .__________________J/ /4
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FISP-I

Financial assets
Balances with banks
Investments
Receivable against sale and
conversion of units
Advance,deposits,
prepayments and other receivable

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Payable against redemption of units

Accrued expenses and other liabilities

Net financial assets

Financial assets
Balances with banks
Investments
Receivable against sale and
conversion of units
Advance,deposits,
prepayments and other receivable

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Payable against redemption of units

Accrued expenses and other liabilities

Net financial assets

FISP-II

Financial assets
Balance with bank
Investments
Receivable against sale and
conversion of units
Advance,deposits,
prepayments and other receivable

Financial liabilities

Payable to Faysal Asset Management
Limited - Management Company
Payable to Central Depository Company
of Pakistan Limited - Trustee

Payable against redemption of units
Dividend payable

Accrued expenses and other liabilities

Net financial assets

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Year Ended June 30, 2026

June 30, 2026

More than one|]  More than Financial
More than one .
s month and | three months More than 5 | instruments
Within 1 month year and upto . ) Total
upto three | and upto one . years with no fixed
five years .
months year maturity
Rupees
1,178,848,860 - - - - - 1,178,848,860
- - - 1,092,177,859 - - 1,092,177,859
9,730,238 - - - - - 9,730,238
16,328,880 - - - - - 16,328,880
1,204,907,978 - - 1,092,177,859 - - 2,297,085,837
7,177,666 - - - - - 7,177,666
98,178 - - - - - 98,178
219,820 604,703 - - - - 824,523
7,495,664 604,703 - - - - 8,100,367
1,197,412,315 (604,703) - 1,092,177,859 - - 2,288,985,470
June 30, 2025
More than one|]  More than Financial
More than one .
s month and | three months More than 5 | instruments
Within 1 month year and upto . : Total
upto three | and upto one ) years with no fixed
five years .
months year maturity
Rupees
862,058,134 - - - - - 862,058,134
- - - 1,796,332,295 - - 1,796,332,295
45,553,377 - - - - - 45,553,377
907,611,511 - - 1,796,332,295 - - 2,703,943,807
14,382,391 - - - - - 14,382,391
124,451 - - - - - 124,451
27,421,446 - - - - - 27,421,446
235,628 476,805 - - - - 712,433
42,163,917 476,805 - - - - 42,640,722
865,447,595 (476,805) - 1,796,332,295 - - 2,661,303,085
June 30, 2026
More than one| More than More than one Financial
o month and | three months More than 5 instruments
Within 1 month year and upto ) X Total
upto three and upto one X years with no fixed
five years .
months year maturity
Rupt
1,163,739,808 - - - - - 1,163,739,808
- - - 1,021,824,970 - - 1,021,824,970
6,040,619 - - - - - 6,040,619
15,307,025 - - - - - 15,307,025
1,185,087,452 - - 1,021,824,970 - - 2,206,912,422
2,617,022 - - - - - 2,617,022
93,973 - - - - - 93,973
4,322 - - - - - 4,322
107,531 604,705 - - - - 712,236
2,822,848 604,705 - - - - 3,427,553
1,182,264,604 (604,705) - 1,021,824,970 - - 2,203,484,869
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June 30, 2025
More than one|  More than Financial
More than one .
. month and | three months More than 5 instruments
Within 1 month year and upto . X Total
upto three and upto one X years with no fixed
five years }
months year maturity
Rupees
Financial assets
Balance with bank 861,470,787 - - - - 861,470,787
Investments - - 2,863,991,500 - - 2,863,991,500
Receivable against sale and
conversion of units 3,630,811 - - - - 3,630,811
Advance,deposits,
prepayments and other receivable 69,618,527 - - - - 69,618,527
934,720,124 - 2,863,991,500 - - 3,798,711,624
Financial liabilities \
Payable to Faysal Asset Management
Limited - Management Company 11,604,225 - - - - 11,604,225
Payable to Central Depository Company \
of Pakistan Limited - Trustee 205,261 - - - - 205,261
Payable against redemption of units 1,262,116 - - - - 1,262,116
Dividend payable 4,322 - - - - 4,322
Accrued expenses and other liabilities 1,663,101 370,664 - - - 2,033,765
14,739,024 370,664 - - - 15,109,688
Net financial assets 919,981,100 (370,664) 2,863,991,500 - - 3,783,601,937

19.3

Credit risk

Credit risk is the risk that the counterparty to a financial instrument will cause a financial loss to the Fund by failing to discharge
its obligation as it falls due. Credit risk mainly arises from balances with banks and financial institutions and profit receivable
thereon.

Credit risk represents the accounting loss that would be recognised at the reporting date if counter parties fail completely to
perform as contracted.

The Fund is exposed to counter party credit risks on investment in balances with banks deposits and other receivables. The
credit risk on the Fund is limited because the counterparties are financial institutions with reasonably high credit ratings.

The Fund has adopted a policy of only dealing with creditworthy counterparties and obtaining sufficient collateral, where
appropriate as a means of mitigating the risk of financial loss from defaults. This information is supplied by the independent
rating agencies, where available, and if not available, the Fund uses other publicly available financial information and its own
trading records to rate its major customers. The Fund's exposure and the credit ratings of its counterparties are continuously
monitored and spread amongst approved counterparties.

Credit risk from balances with banks is managed in accordance with the Fund's policy. Investments of surplus funds are made
only with approved counterparties and within credit limits assigned to each counterparty. The limits are set to minimise the

concentration of risk and therefore mitigate financial loss through potential counterparty failure.

The table below analyses the Fund's maximum exposure to credit risk:

FISP-I 2026 2025
Balance as per ) Balance as per .
Maximum Maximum
statement of statement of
exposure to exposure to
assets and o assets and o
s credit risk s credit risk
liabilities liabilities
Rupees Rupees ---------s--eeeeeee-
Balances with banks 1,178,848,860 1,178,848,860 862,058,134 862,058,134
Investments 1,092,177,859 - 1,796,332,295 -
Receivable against sale and conversion of units 9,730,238 9,730,238 - -
Deposits and other receivables 16,328,880 1,102,623 45,553,377 5,458,906
2,297,085,837 1,189,681,721 2,703,943,806 867,517,041

\\ .__________________J/ /4
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FISP-II 2026 2025
Balance as per ) Balance as per .
Maximum Maximum
statement of statement of
exposure to exposure to
assets and o assets and o
. credit risk L credit risk
liabilities liabilities
Rupees Rupees ------------mrennaen
Balance with bank 1,163,739,808 1,163,739,808 861,470,787 861,470,787
Investments 1,021,824,970 - 2,863,991,500 -
Receivable against sale and conversion of units 6,040,619 6,040,619 3,630,811 3,630,811
Deposits and other receivables 15,307,025 2,317,636 69,618,527 23,445,869
2,206,912,422 1,172,098,063 3,798,711,624 888,547,466

The maximum exposure to credit risk before any credit enhancement as at June 30, 2026 is the carrying amount of the
financial assets. Difference in the balance as per the statement of assets and liabilities and maximum exposure is due to the
fact that investment in government securities and related profit receivable, are not exposed to credit risk and have been
excluded from the above analysis as these are guaranteed by the Government of Pakistan.

19.3.1 Credit quality of financial assets

The Fund's significant credit risk arises mainly on account of its placements in banks and profit accrued thereon. The credit
rating profile of balances with banks is as follows:

_ Latest available % of financial % of financial
Name of the Bank Rating Agency . . assets exposed || assets exposed
published rating to credit risk to credit risk
2026 2025
FISP-I
Faysal Bank Limited PACRA AA+ 99.99% 99.96%
United Bank Limited* VIS AAA - -
Dubai Islamic Bank* VIS AA 0.01% -
Bank Alfalah Limited* PACRA AAA - 0.04%
100.00% 100.00%
. Latest available % of financial % of financial
Name of the Bank Rating Agency : . assets exposed || assets exposed
published rating to credit risk to credit risk
2026 2025
FISP-II
Faysal Bank Limited PACRA AA+ 99.81% 99.75%
Dubai Islamic Bank* VIS AA 0.19% -
United Bank Limited* VIS AAA - 0.25%
100.00% 100.00%

*Nil due to rounding off

Ratings of investments have been disclosed in related notes to these financial statements. Since, the assets of the Fund are
held with credit worthy counterparties, therefore significant credit risk is mitigated.

19.3.2 Concentration of credit risk

20

Concentration of credit risk exists when changes in economic and industry factors similarly affect groups of counter parties
whose aggregate credit exposure is significant in relation to the Fund's total credit exposure. As transactions are entered with
credit worthy parties and are within the regulatory limits, therefore any significant concentration of credit risk is mitigated.

UNIT HOLDERS' FUND RISK MANAGEMENT

The unit holders' fund is represented by redeemable units. These units are entitled to dividends and to payment of a
proportionate share based on the Fund's Net Asset Value per unit on the redemption date. The relevant movements are shown
on the 'Statement of Movement in Unit Holders' Fund'.
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The Fund has no restriction on the subscription and redemption of units. As required under the NBFC Regulations, every open
end scheme shall maintain fund size (i.e. net assets of the Fund) of Rs 100 million at all times during the life of the scheme.
The Fund has maintained and complied with the requirement of minimum fund size at all times.

The Fund's objectives when managing unit holders' funds are to safeguard its ability to continue as a going concern so that it
can continue to provide returns to the unit holders and to maintain a strong base of assets to meet unexpected losses or
opportunities.

In accordance with the risk management policies as stated in note 19, the Fund endeavours to invest the subscriptions
received in appropriate investment avenues while maintaining sufficient liquidity to meet redemptions, such liquidity being
augmented by disposal of investments or short-term borrowings, where necessary.

FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair value
estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement
to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing at the reporting date. The
estimated fair value of all other financial assets and liabilities is considered not to be significantly different from the respective
book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair value measurement' requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the
following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at reporting dates, the Fund held the following financial instruments measured at fair value:

FISP-I| June 30, 2026

Level 1 | | Level 2 || Level 3 || Total

Rupees

GoP ljarah Sukuks 1,092,177,859 - - 1,092,177,859

June 30, 2025

Level 1 ” Level 2 || Level 3 || Total
Rupees
GoP ljarah Sukuks 1,796,332,295 - - 1,796,332,295
FISP-II June 30, 2026
Level 1 | | Level 2 || Level 3 || Total
Rupees
GoP ljarah Sukuks 1,021,824,970 - - 1,021,824,970

June 30, 2025

Levell || Level2 || Level3 || Total

Rupees

GoP ljarah Sukuks 2,702,606,500 161,385,000 - 2,863,991,500

\\ .__________________J/ /4
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Valuation technique used in determination of fair values is as follows:

Iltem Valuation technique

The fair value of GoP ljarah sukuks listed on Pakistan Stock Exchange has been determined
through closing rates of Pakistan Stock Exchange. The fair value of other GoP ljarah sukuks are
derived using PKISRV rates. The PKISRV rates are announced by FMA (Financial Market
Association) through Reuters. The rates announced are simple average of quotes received from
eight different pre-defined / approved dealers / brokers.

Government of Pakistan -
ljarah sukuks

There were no transfers between levels during the year.

UNIT HOLDING PATTERN OF THE FUND

FISP-I
------------------------ June 30, 2026 ----------------------1
Category Number of Investment Percentage of
unit holders amount total
Individuals 1,527 171,552,697 7.51%
Associated Company 1 623,131,092 27.30%
Fund of Funds 1 1,304,996,953 57.16%
Retirement Funds 4 28,752,289 1.26%
Other Corporates 27 154,512,602 6.77%
1,560 _2,282,945,633 100%
———————————————————————— June 30, 2025 --------m--n-mmmmmmeee]
Category Number of Investment || Percentage of
unit holders amount total
Individuals 1,363 624,323,528 23.66%
Associated Company - - -
Insurance Companies 1 354,815,090 13.45%
Retirement Funds 11 724,127,174 27.44%
Other Corporates 26 935,534,712 35.45%
1,401 _2,638,800,504 100.00%
FISP-II
------------------------ June 30, 2026 ---------------------—
Category Number of Investment || Percentage of
unit holders amount total
Individuals 2,042 810,253,515 37%
Associated Company - -
Insurance Companies 1 1,319,095,954 60%
Retirement Fund 2 20,654,563 1%
Other Corporate 14 42,781,696 2%
2,059 2,192,785,728 100%
———————————————————————— June 30, 2025 -----------m-m-em---—]
Category Number of Investment || Percentage of
unit holders amount total
Individuals 1,612 2,620,810,478 69.94%
Associated Company - - -
Insurance Companies 1 560,929,246 14.97%
Retirement Fund 7 174,212,758 4.65%
Other Corporate 14 391,256,623 10.44%
1634 3,747,209,106 100.00%
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23 LIST OF TOP TEN BROKERS BY PERCENTAGE OF COMMISSION PAID

--------------- June 30, 2026 ---r---------

Percentage of
commission paid

Name of broker - -
Faysal Islamic || Faysal Islamic

Sovereign Plan| | Sovereign Plan
I Il

JS Global Capital Limited 22.09% 3.69%
Continental Exchange (Private) Limited 3.77% -
Next Capital Limited 64.59% 82.41%
Avrif Habib Limited 9.55% 13.90%
100.00% 100.00%

--------------- June 30, 2025 <-rreeemeee-’

Percentage of
commission paid

Name of broker

Faysal Islamic
Sovereign Plan
I

Faysal Islamic
Sovereign Plan
Il

JS Global Capital Limited 39.53% 23.76%
Continental Exchange (Private) Limited 34.55% 1.15%
Alfalah CLSA Securities (Private) Limited 9.47% 17.51%
Next Capital Limited 6.31% 33.10%
Bright Capital (Private) Limited 4.44% 20.38%
ICON Management (Private) Limited 2.46% 2.09%
C&M Management (Private) Limited 1.68% 0.67%
Arif Habib Limited 1.57% 1.35%
100.00% 100.00%
23.1 DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE
Following are the details in respect of members of the Investment Committee of the Fund:
Overall
Name Designation Qualification experience
(In Years)
Mr. Nadir Rahman Chief Executive Officer BS (Economics) Over 35 Years
Mr. Omer Bin Javaid Deputy Chief Executive Officer MBA Over 27 Years
Mr. Salman Muslim, FCA Chief Financial Officer and Company Secretary FCA Over 19 Years
Syed Eunas Vigar Chief Compliance & Risk Officer ACCA Over 16 Years
Syed Shahid Igbal Head of Fixed Income B.Com Over 33 Years
Mr. Mustajab Alam Fund Manager MBA Finance Over 12 Years
Ms. Sarah Rehman Head of Research CFA Over 9 Years
Mr. Abdul Basit Unit Head - Risk Management MBA Over 11 Years
24 NAME AND QUALIFICATION OF THE FUND MANAGER

| Name |

Designation || Qualification || Other funds managed by the Fund manager |

Head of Fixed Income B.Com Faysal Islamic Savings Growth Fund, Faysal Islamic Asset
Allocation Fund, Faysal Islamic Financial Planning Fund, Faysal
Islamic Cash Fund, Faysal Islamic Special Income Fund, Faysal

Islamic Financial Planning Fund-Il, Faysal Halal Amdani Fund,
Faysal Islamic Financial Growth Fund, Faysal Islamic KPK
Government Employees Pension Fund and Faysal Islamic Mustakil

Munafa Fund.

Syed Shahid Igbal

\\ .__________________J/ /4
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Faysal Islamic Sovereign Fund

For The Year Ended June 30, 2026

MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Attended meeting held on

Name of directors Designation
13-Aug-25 | 20-Aug-25 | 08-Oct-25 | 16-Oct-25 | 04-Dec-25 | 11-Feb-26 | 16-Apr-26 | 07-May-26

Mr. Yousaf Hussain Chairman  Present Present Present Present Present Present Present Present
Mrs. Samia Zuberi Member Present Present Present Present Present Present Present Present
Mr. Ehsen Zafar Puri Member Present Present Present Present Present Present Present Present
Mr. Aneeq Malik* Member - - Present Present Present Present Present Present
Mian Salman Ali Member Present Present Present Present Present Present Present Present
Syed Amin Ur Rahman* Member - - Present Present Present Present Present Present
Syed Muhammad Fraz Zaidi* Member - - Present Present Present Present Present Present
Mr. Nadir Rahman Member Present Present Present Present Present Present Present Present
Syed Majid Ali** Member Present Present - - - - - -

Mr. Ali Wagar** Member Present Absent - - - - - -

* Mr. Aneeq Malik, Syed Amin Ur Rahman and Syed Muhammad Fraz Zaidi were appointed on October 03,2025.
** Syed Majid Ali and Mr. Ali Wagar had resigned on October 03,2025.

GENERAL

Figures have been rounded off to the nearest rupee unless otherwise stated.

Corresponding figures have been re-classified, re-arranged or additionally incorporated in these financial statements. wherever
necessary to facilitate comparison and to conform with changes in presentation in the current year. No significant
rearrangements or reclassifications were made in these financial statements.

DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on July 31, 2026 by the Board of Directors of the Management
Company.

For Faysal Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director

N\
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SUPPLEMENTARY NON FINANCIAL INFORMATION
DISCLOSURE REQUIREMENTS UNDER CLAUSE 6 - NOTES TO THE ACCOUNTS SUB CLAUSE (l)
AND CLAUSE 11 - PERFORMANCE TABLE OF THE 5TH SCHEDULE TO THE
NON BANKING FINANCE COMPANIES AND NOTIFIED ENTITIES REGULATIONS, 2008

FISP-I FISP-Il FISP-II FISP-I FISP-I FISP-I FISP-I
June 30, 2026 June 30, 2025 June 30, 2024 June 30,2026 June 30,2025 June 30,2024 June 30, 2023
(Rupees) (Rupees) (Rupees) (Rupees) (Rupees) (Rupees) (Rupees)
PERFORMANCE TABLE
Net assets 2,192,785,727 3,747,209,106 4,053,978,076 2,282,945,634 2,638,800,504 5,344,270,152  5,792,221,967
Net assets value per unit 100.81 100.44 100.29 101.00 100.78 100.61 100.38
Offer price per unit 103.13 102.75 102.56 103.33 103.10 102.89 102.65
Repurchase price per unit 100.81 100.44 100.29 101.00 100.78 100.61 100.38
Highest offer price per unit 109.56 116.41 111.15 110.56 116.20 106.51 108.01
Highest repurchase price per unit 107.09 113.79 108.69 108.08 113.59 104.16 105.62
Lowest offer price per unit 102.75 102.57 100.16 103.10 102.73 102.65 102.19
Lowest repurchase price per unit 100.44 100.27 100.19 100.78 100.42 100.38 99.93
Total return: 6.92% 13.67% 18.99% 7.44% 13.05% 21.81% 18.77%
- capital growth 0.36% 0.13% 10.25% 0.18% 0.12% 2.00% 17.76%
- income distribution 6.56% 13.54% 8.74% 7.26% 12.93% 19.81% 1.01%
Average annual return:
FISP-I (Launch date: February 01, 2023)
FISP-II (Launch date: January 08, 2024)
- one year 6.92% 13.67% 18.99% 7.44% 13.05% 21.81% 18.77%
- two years 10.30% 16.33% N/A 10.25% 17.43% 20.29% N/A
- three years 13.19% N/A N/A 14.10% 17.88% N/A N/A
Four years N/A N/A N/A 15.27% N/A N/A N/A

Distribution per unit:

- Interim distribution (% per unit) * 6.56% 13.54% 8.74% 7.26% 12.93% 19.81% 1.01%

- Final distribution (% per unit) - - - - - - -
6.56% 13.54% 8.74% 7.26% 12.93% 19.81% 1.01%

* Announced on 24 & 22 June 2026

The Fund's past performance is not necessarily indicative of future performance. Therefore, the unit prices and investment returns may go down, as well as up.

MEETINGS OF THE AUDIT COMMITTEE
Following is the analysis of the attendance in the meetings of the Audit Committee of the Management Company during the year:

Attended Meetings Held On |

Name of Directors Designation |
[ 11-Aug-25 15-0ct-25 |  11-Feb-26 14-Apr-26 |
Mr.Ehsen Zafar Puri Chairperson Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member
Mrs. Samia Zuberi Member Yes Yes Yes Yes
Syed Muhammad Fraz Zaidi Member Not Member Yes Yes Yes
Mian Salman Ali Member Yes Yes Yes Yes

MEETINGS OF THE HUMAN RESOURCE AND REMUNERATION COMMITTEE
Following is the analysis of the attendance in the meetings of the Human Resource and Remuneration Committee of the Management Company during the year:

Attended Meetings Held On

Name of Directors Designation |
[ 15-0ct-25 [ 10-Feb-26 15-Apr-26 |
Mrs. Samia Zuberi Chairperson Yes Yes Yes
Mr. Yousaf Hussain Member Yes Yes Yes
Mr.Ehsen Zafar Puri Member Yes Yes Yes
Mr. Aneeq Malik Member Yes Yes Yes

MEETINGS OF THE BOARD RISK MANAGEMENT COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Risk Committee of the Management Company during the year:

Attended Meetings Held On |

Name of Directors Desi ion
° [ 13-Aug-25 16-Oct-25 |  24-Feb-26 21-Apr-26 |
Mian Salman Ali Chairman Yes Yes Yes Yes
Mr. Ehsen Zafar Puri Member Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member
Mr. Ali Wagar Member Yes Not Member Not Member Not Member
Syed Amin Ur Rehman Member Not Member Yes Yes Yes
Mr. Aneeq Malik Member Not Member Yes Yes Yes

MEETINGS OF THE BOARD STRATEGY COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Strategy Committee of the Management Company during the year:

|Attended Meetings Held 0n|

Name of Directors Desi ion
° [ 02-Dec-25 |
Mr. Yousaf Hussain Chairman Yes
Mr. Aneeq Malik Member Yes
Mian Salman Ali Member Yes
Syed Amin Ur Rehman Member Yes
Syed Muhammad Fraz Zaidi Member Yes

i
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(vi) MEETINGS OF THE BOARD TECHNOLOGY COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Technology Committee of the Management Company during the year:

| Attended Meetings Held On |

Name of Directors Designation
[ 21-Aug-25 27-Nov-25 |  11-Feb-26 15-Apr-26 13-May-26 |
Mr. Ehsen Zafar Puri Chairman Yes Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member Not Member
Mr. Aneeq Malik Member Not Member Yes Yes Yes Yes
Syed Muhammad Fraz Zaidi Member Not Member Yes Yes Yes Yes
Syed Amin Ur Rehman Member Not Member Yes Yes Yes Yes

(vii) MEETINGS OF THE BOARD INVESTMENT COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Investment Committee of the Management Company during the year:

Attended Meetings Held On |

Name of Directors Desi; ion
[ 27-Nov-25 [ 10-Feb-26 14-Apr-26 |
Syed Muhammad Fraz Zaidi Chairperson Yes Yes Yes
Mrs. Samia Zuberi Member Yes Yes Yes
Mian Salman Ali Member Yes Yes Yes

(viii) MEETINGS OF THE SHARIAH BOARD COMMITTEE
Following is the analysis of the attendance in the meetings of the Shariah Board Committee of the Management Company during the year:

Attended Meetings Held On |

Name of Directors Designation
[ 30-Sep-25 [ 16-Dec-25 30-Mar-26 |
Mufti Muhammad Mohib-ul-Haq Chairman Yes Yes Yes
Mufti Muhammad Najeeb Khan Member Yes Yes Yes
Muhammad Faisal Shaikh Member Yes Yes Yes
Mufti Abdul Zahid Farooqui Shariah Advisor Yes Yes Not Member
Mufti Abdul Basit Shariah Advisor Yes Yes Yes
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FUND INFORMATION

Management Company
Faysal Asset Management Limited.

Board of Directors

Mr. Yousaf Hussain, Chairman

Mrs. Samia Zuberi, Director

Mr. Ehsen Zafar Puri, Director

Mr. Aneeq Mallik, Director

Mian Salman Ali, Director

Syed Amin ur Rahman, Director

Syed Muhammad Fraz Zaidi, Director

Mr. Nadir Rahman, Chief Executive Officer

Chief Financial Officer
& Company Secretary

Mr. Salman Muslim

Audit Committee

Mr. Ehsen Zafar Puri, Chairman

Mrs. Samia Zuberi, Member

Mian Salman Ali, Member

Syed Muhammad Fraz Zaidi, Member

Human Resource &
Remuneration Committee
Mrs. Samia Zuberi, Chairperson
Mr. Yousaf Hussain, Member

Mr. Ehsen Zafar Puri, Member

Mr. Aneeq Malik, Member

Risk Management Committee
Mian Salman Ali, Chairman

Mr. Aneeqg Malik, Member

Syed Amin ur Rahman, Member

Board Strategy Committee
Mr. Yousaf Hussain, Chairman

Mr. Aneeq Malik, Member

Mian Salman Ali, Member

Syed Amin ur Rahman, Member
Syed Muhammad Fraz Zaidi, Member

Board Investment Committee
Syed Muhammad Fraz Zaidi, Chairman
Mrs. Samia Zuberi, Member

Mian Salman Ali, Member
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Syed Amin ur Rehman, Member
Syed Muhammad Fraz Zaidi, Member

Shariah Board Committee

Mufti Muhammad Mohib-ul-Hag, Chairman
Mufti Muhammad Najeeb Khan, Member
Muhammad Faisal Shaikh, Member

Mufti Abdul Basit, Shariah Advisor

/
Board Technology Committee
Mr. Aneeqg Malik, Chairman
Mr. Ehsen Zafar Puri, Member

Trustee to the Fund

Central Depository Company of Pakistan Limited,
CDC House, 99B, Block B, S.M.C.H.S, Main
Shahrah-e-Faisal, Karachi.

Auditors
E.Y Ford Rhodes Chartered Accountants

Legal Advisor

Mohsin Tayebaly & Co,
2nd Floor, Dime Centre, BC-4 Block-9, KDA-5,
Clifton, Karachi

Registrar

[TMinds Limited,

Central Depository Company of Pakistan Limited,
CDC House, 99B, Block B, S.M.C.H.S, Main
Shahrah-e-Faisal, Karachi.

Bankers to the Fund
Faysal Bank Limited
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MISSION AND VISION

To provide world class investment
management and advisory services for
the benefit of clientele looking to
maximize their financial returns while
minimizing risk.

To amplify our client-centricity by
iNnspiring innovation, championing
customer service, generating
competitive returns, and honoring the
utmost ethical and professional
standards.

MISSION STATEMENT

The objective of Faysal Islamic Asset
Allocation Fund (FIAAF-IV) is to earn
competitive riba free return by investing
in various Shariah compliant asset
classes/instruments based on the
market outlook and may easily change
allocation to take advantage of
directional macro and micro economic
trends and undervalued stocks.
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FUND MANAGER'S REPORT
MACRO-ECONOMIC REVIEW

June 2026 was largely focused on pre-and post-budget happenings. Budget FY27
(Outlay: PKR18.7tr) reflected a delicate balance between growth-orientation and
stabilization. It offered relief to the common man by lowering income taxes and abolition
of surcharges. Much awaited relief for the construction sector was granted through tax
reduction. Much focus was on FBR reforms through expansion of tax net and digital
integration.
Overall macros remained resilient despite inflationary pressures and ongoing US-Iran
conflict. The government continued its engagement with the IMF with discussions
primarily focused on implementation of the FY27 budget, revenue mobilization measures,
and adherence to fiscal consolidation targets. Authorities reiterated their commitment to
maintaining a primary fiscal surplus, broadening the tax base, and advancing structural
reforms under the IMF-supported program.

The headline CPIl eased to 11.1% YoY from 11.7% in May, while monthly inflation turned
negative at -0.3%, indicating a modest decline in consumer prices during the month. The
moderation was primarily supported by easing international oil prices following reduced
geopolitical tensions, helping contain imported inflation, decline in petroleum prices,
favorable base effects compared with the same period last year & stabilization in several
consumer categories after the sharp increases witnessed in May. Price pressures
remained broad-based across both urban and rural areas, reflecting higher transportation
costs and pass-through from imported inflation. For FY27, we expect inflation to clock-in
at ~7.6%. The Monetary Policy Committee (MPC) decided to keep the policy rate
unchanged at 11.5% in its latest meeting. Easing of global oil prices (still elevated than
pre-war levels) following the recent positive geopolitical developments triggered this
decision.

On the external front, Pakistan's current account position remained manageable despite
continued pressure from higher imports. Record workers' remittances (projected at
~USD4bn) and steady export receipts partially offset the impact of elevated energy
imports. Foreign exchange reserves remained at comfortable levels (projected at
USD18.4bn by June end), supported by multilateral inflows and continued exchange rate
stability, providing an important buffer against external shocks.

Fiscal performance (Fiscal surplus/Primary deficit at 3.0/2.5% for FY26) remained
broadly aligned with IMF program objectives; however, revenue collection continued to
face challenges despite ongoing enforcement measures. The government remained
focused on improving tax compliance, expanding the tax net, and rationalizing
expenditures to meet the fiscal targets set for FY26 and support the implementation of the
FY27 budget.

Going forward, Pakistan's macroeconomic outlook remains dependent on maintaining
policy discipline and managing external risks. Continued implementation of structural

\\ .__________________J/ /4
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critical for preserving macroeconomic stability. However, geopolitical uncertainty & global
commodity prices need to be monitored on an ongoing basis.

Equity Market Review

June 2026 ended on a positive note, with the benchmark KSE-100/KMI-30 Indices extend-
ing gains (3.6/2.7% MoM) as investors welcomed the passage of the FY27 Federal Budget,
continued macroeconomic stability, and sustained support from the IMF program. Specifi-
cally, the latter half was influenced by US-Iran peal deal negotiations and subsequent
decline in oil prices. Overall, market sentiment remained resilient.
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reforms, prudent fiscal management, and sustained reserve accumulation will remain

With regards to trading activity, average daily volumes/value traded declined/increased by
~1.6/24.9% MoM to ~306Mn shares/PKR28.7Bn, respectively, for KSE-100. For KMI-30,
average daily volumes/value traded decreased/increased by ~4.0%/24.1% MoM to ~133Mn
shares/PKR19.1Bn, respectively. The major contributors to the index were Banks,
Cements, Power and Fertilizers. With regards to local investor flows, Companies and
mutual funds were the major buyers with a net buy of ~USD229/48Mn, while Insurance
companies were the main sellers, with net selling of ~USD56Mn.

As the market enters the new fiscal year, investor focus is expected to shift from policy
announcements to the implementation of budgetary measures, upcoming corporate earn-
ings, and the trajectory of inflation and interest rates. Against this backdrop, we maintain a
constructive view on equities, with preference for sectors offering earnings resilience,
strong cash flows, and attractive dividend yields. Market is currently trading at a PE of
~8.5/7.6 for KSE-100/KMI-30 respectively, still below their potential.
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Fund Type Open Ended

Category Shariah Compliant Asset Allocation Scheme
Risk Profile High

Stability Rating Not Rated

Launch Date May 11, 2026

Custodian/Trustee CDC

Auditor

EY Ford Rhodes

Management Fee**

Up to 3.00% of Average Annual N.A. (Actual Rate of Management Fee
Charged is 0.45%)

Selling and Marketing
Expense

0.00%

Front/Back-end Load

FEL up to 3% of NAV(Actual Charged is 0.00%) & BEL 0%

Min Subscription

PKR. 5,000

Benchmark*

Shariah Compliant Equity: KMI-30 Index, Shariah Compliant Money Market:
90% three (3) months PKISRYV rates + 10% three (3) months average of the
highest rates on savings account of three (3) AA rated scheduled Islamic
Banks or Islamic Windows of Conventional Banks as selected by MUFAP,
Shariah Compliant Income: 75% six (6) months PKISRYV rates + 25% six (6)
months average of the highest rates on savings account of three (3) AA rated
scheduled Islamic Banks or Islamic Windows of Conventional Banks as
selected by MUFAP based on the Fund'’s actual proportion in the Equity and
Income / Money Market securities

Pricing Mechanism

Forward

(Monthly)

Dealing Days Monday-Friday

Cut-Off Timing Mon to Thu 9:00 am to 3:00 pm, Fri 9:00 am to 4:00 pm
AMC Rating AML1 (VIS) September 10, 2024

NAV per Unit (PKR) 101.67

Net Assets (mn) 2689

o SiperseRain — Jozsw

Total Expense Ratio 0.84%

FY25 FY26

YTD

- 1.67%

Benchmark (YTD)

- 1.28%
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Others including Asset Allocation

Receivables
0.86%

Cash
45.31%

N s 4
N
| V Faysal Islamic Asset Allocation Fund IV

ljara Sukuk
53.83%

B Cash  mljara Sukuk Others including Receivables

FUND PERFORMANCE

During the period under review, Faysal Islamic Asset Allocation Fund-IV - Faysal Shariah
Flex Plan-1V (FIAAF-IV-FSFP-1V) posted an absolute FY26TD return of 1.67% relative to its
existing benchmark of 1.28%. At the end of the period, exposure in Cash (45.31%), ljarah
Sukuk (53.83%) and Others (0.86%) stood at the period end. In the future, your fund will
continue exploring Islamic investment avenues to provide competitive returns.
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FUND MANAGER'S REPORT
MACRO-ECONOMIC REVIEW

June 2026 was largely focused on pre-and post-budget happenings. Budget FY27
(Outlay: PKR18.7tr) reflected a delicate balance between growth-orientation and
stabilization. It offered relief to the common man by lowering income taxes and abolition
of surcharges. Much awaited relief for the construction sector was granted through tax
reduction. Much focus was on FBR reforms through expansion of tax net and digital
integration.
Overall macros remained resilient despite inflationary pressures and ongoing US-Iran
conflict. The government continued its engagement with the IMF with discussions
primarily focused on implementation of the FY27 budget, revenue mobilization measures,
and adherence to fiscal consolidation targets. Authorities reiterated their commitment to
maintaining a primary fiscal surplus, broadening the tax base, and advancing structural
reforms under the IMF-supported program.

The headline CPI eased to 11.1% YoY from 11.7% in May, while monthly inflation turned
negative at -0.3%, indicating a modest decline in consumer prices during the month. The
moderation was primarily supported by easing international oil prices following reduced
geopolitical tensions, helping contain imported inflation, decline in petroleum prices,
favorable base effects compared with the same period last year & stabilization in several
consumer categories after the sharp increases witnessed in May. Price pressures
remained broad-based across both urban and rural areas, reflecting higher transportation
costs and pass-through from imported inflation. For FY27, we expect inflation to clock-in
at ~7.6%. The Monetary Policy Committee (MPC) decided to keep the policy rate
unchanged at 11.5% in its latest meeting. Easing of global oil prices (still elevated than
pre-war levels) following the recent positive geopolitical developments triggered this
decision.

On the external front, Pakistan's current account position remained manageable despite
continued pressure from higher imports. Record workers' remittances (projected at
~USD4bn) and steady export receipts partially offset the impact of elevated energy
imports. Foreign exchange reserves remained at comfortable levels (projected at
USD18.4bn by June end), supported by multilateral inflows and continued exchange rate
stability, providing an important buffer against external shocks.

Fiscal performance (Fiscal surplus/Primary deficit at 3.0/2.5% for FY26) remained
broadly aligned with IMF program objectives; however, revenue collection continued to
face challenges despite ongoing enforcement measures. The government remained
focused on improving tax compliance, expanding the tax net, and rationalizing
expenditures to meet the fiscal targets set for FY26 and support the implementation of the
FY27 budget.

Going forward, Pakistan's macroeconomic outlook remains dependent on maintaining
policy discipline and managing external risks. Continued implementation of structural
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critical for preserving macroeconomic stability. However, geopolitical uncertainty & global
commodity prices need to be monitored on an ongoing basis.

Equity Market Review

June 2026 ended on a positive note, with the benchmark KSE-100/KMI-30 Indices extend-
ing gains (3.6/2.7% MoM) as investors welcomed the passage of the FY27 Federal Budget,
continued macroeconomic stability, and sustained support from the IMF program. Specifi-
cally, the latter half was influenced by US-Iran peal deal negotiations and subsequent
decline in oil prices. Overall, market sentiment remained resilient.
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reforms, prudent fiscal management, and sustained reserve accumulation will remain

With regards to trading activity, average daily volumes/value traded declined/increased by
~1.6/24.9% MoM to ~306Mn shares/PKR28.7Bn, respectively, for KSE-100. For KMI-30,
average daily volumes/value traded decreased/increased by ~4.0%/24.1% MoM to ~133Mn
shares/PKR19.1Bn, respectively. The major contributors to the index were Banks,
Cements, Power and Fertilizers. With regards to local investor flows, Companies and
mutual funds were the major buyers with a net buy of ~USD229/48Mn, while Insurance
companies were the main sellers, with net selling of ~USD56Mn.

As the market enters the new fiscal year, investor focus is expected to shift from policy
announcements to the implementation of budgetary measures, upcoming corporate earn-
ings, and the trajectory of inflation and interest rates. Against this backdrop, we maintain a
constructive view on equities, with preference for sectors offering earnings resilience,
strong cash flows, and attractive dividend yields. Market is currently trading at a PE of
~8.5/7.6 for KSE-100/KMI-30 respectively, still below their potential.
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Fund Type Open Ended

Category Shariah Compliant Asset Allocation Scheme
Risk Profile High

Stability Rating Not Rated

Launch Date May 14, 2026

Custodian/Trustee CDC

Auditor

EY Ford Rhodes

Management Fee**

Up to 3.00% of Average Annual N.A. (Actual Rate of Management Fee
Charged is 1.23%)

Selling and Marketing
Expense

0.00%

Front/Back-end Load

FEL up to 3% of NAV(Actual Charged is 0.00%) & BEL 0%

Min Subscription

PKR. 5,000

Benchmark*

Shariah Compliant Equity: KMI-30 Index, Shariah Compliant Money Market:
90% three (3) months PKISRV rates + 10% three (3) months average of the
highest rates on savings account of three (3) AA rated scheduled Islamic
Banks or Islamic Windows of Conventional Banks as selected by MUFAP,
Shariah Compliant Income: 75% six (6) months PKISRV rates + 25% six (6)
months average of the highest rates on savings account of three (3) AA rated
scheduled Islamic Banks or Islamic Windows of Conventional Banks as
selected by MUFAP based on the Fund’s actual proportion in the Equity and
Income / Money Market securities

Pricing Mechanism

Forward

(Monthly)

Dealing Days Monday-Friday

Cut-Off Timing Mon to Thu 9:00 am to 3:00 pm, Fri 9:00 am to 4:00 pm
AMC Rating AM1 (VIS) September 10, 2024

NAV per Unit (PKR) 101.34

Net Assets (mn) 5575

o Eerse R 10w

Total Expense Ratio 1.79%

FY25 FY26

YTD

- 1.34%

Benchmark (YTD)

- 1.21%

i
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Others including Asset Allocation

Receivables
0.49%

ljara Sukuk
34.89%

N s 4
N
| V Faysal Islamic Asset Allocation Fund IV

Cash
64.62%

B Cash M ljara Sukuk Others including Receivables

FUND PERFORMANCE

During the period under review, Faysal Islamic Asset Allocation Fund-IV- Faysal Shariah
Flex Plan-V (FIAAF-IV-FSFP-V) posted an absolute FY26TD return of 1.34% relative to its
existing benchmark of 1.21%. At the end of the period, exposure in Cash, ljarah Sukuk and
Others stood at 64.62%, 34.89%, and 0.49%, respectively. In the future, your fund will con-
tinue exploring Islamic investment avenues to provide competitive returns.
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Statement of Assets and Liabilities
As at June 30, 2026

Assets

Balances with banks

Investments

Advances, deposits and other receivables
Total assets

Liabilities

Payable to Faysal Asset Management Limited - Management Company
Payable to Central Depository Company of Pakistan - Trustee

Payable to the Securities and Exchange Commission of Pakistan
Payable against purchase of investment

Accrued expenses and other liabilities

Total liabilities

Net assets

Unit holders' fund (as per the statement attached)

Contingencies and commitments

Number of units in issue

Net assets value per unit

Note

Sy

10

11

The annexed notes 1 to 27 form an integral part of these financial statements.
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June 30, June 30, June 30,
2026 2026 2026 Total
Faysal Shariah || Faysal Shariah || Faysal Shariah
Flex Plan-IV Flex Plan-V Flex Plan-VI
—————————————————————————— (Rupees) -----------m--mnmmemeeeee

1,238,654,510
1,454,200,000
8,813,545

3,631,404,524
1,951,515,000

9,881,509

1,728,767,614
2,178,000,000
2,600,000

6,598,826,648
5,583,715,000
21,295,054

2,701,668,055

5,592,801,033

3,909,367,614

12,203,836,702

3,794,899 6,824,612 7,740,982 18,360,493
347,948 432,769 524,300 1,305,017
209,353 279,423 355,035 843,811
127,108 - - 127,108

8,660,258 10,666,260 10,170,923 29,497,441

13,139,566 18,203,064 18,791,240 50,133,870

2,688,528,489

5,574,597,969

3,890,576,374

12,153,702,832

2,688,528,489

5,574,597,969

3,890,576,374

12,153,702,832

| Chief Financial Officer
e R

» v N N

For Faysal Asset Management Limited
(Management Company)

26,444,346 55,006,836 38,287,029
-------------------------- (RUpees) -=--=--nmemmemmmecennnnnnn
101.6674 101.3437 101.6160
Director

Chief Executive Officer

-
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Income Statement
For The Period Ended June 30, 2026

Income
Profit on balances with banks
Profit on GoP ljarah Sukuk certificates
Realised gain on sale of investments - net
Unrealised appreciation on revaluation of investments
classified as 'financial assets at fair value through profit or loss' - net
Total Income

Expenses

Remuneration of Faysal Asset Management Limited - Management Company
Sindh Sales Tax on remuneration of Management Company

Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee

Annual fee to the Securities and Exchange Commission of Pakistan
Auditors' remuneration

Legal and professional charges

Shariah advisory fee

Transaction charges

Bank charges

Total expenses

Net income for the period before taxation
Taxation

Net income for the period after taxation
Earnings per unit

Allocation of net income for the period
- Net income for the period after taxation
- Income already paid on units redeemed

Accounting income available for distribution

- Relating to capital gains
- Excluding capital gains

The annexed notes 1 to 27 form an integral part of these financial statements.

Note

52

7.1
7.2
8.1
8.2
9.1
12

13

14
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For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer

For the period [| For the period || For the period
from May 11, from May 14, from May 15,
2026 to June [ 2026 to June || 2026 to June Total
30, 2026 30, 2026 30, 2026
Faysal Shariah || Faysal Shariah || Faysal Shariah
Flex Plan-1V Flex Plan-V Flex Plan-VI
(Rupees)
30,475,805 36,376,547 37,363,524 104,215,876
10,607,720 18,151,690 29,312,360 58,071,770
70,446 - - 70,446
3,031,834 6,963,309 9,567,640 19,562,783
44,185,805 61,491,546 76,243,524 181,920,875
1,006,772 5,189,821 4,443,199 10,639,792
151,016 778,473 666,480 1,595,969
466,695 547,674 651,372 1,665,741
70,004 82,151 97,706 249,861
315,825 397,962 509,487 1,223,274
215,806 209,880 196,483 622,169
20,565 20,000 18,723 59,288
21,691 19,891 18,934 60,516
320,985 301,469 265,401 887,855
5,743 4,286 24 10,053
2,595,102 7,551,607 6,867,809 17,014,518
41,590,703 53,939,939 69,375,715 164,906,357
41,590,703 53,939,939 69,375,715 164,906,357
41,590,703 53,939,939 69,375,715 164,906,357
(37,943,468) (47,966,542) (64,645,655)  (150,555,665)
3,647,235 5,973,397 4,730,060 14,350,692
272,050 771,128 652,325 1,695,503
3,375,185 5,202,269 4,077,735 12,655,189
3,647,235 5,973,397 4,730,060 14,350,692
Director

Chief Executive Officer
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Statement of Comprehensive Income

For The Period Ended June 30, 2026

Net income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

LS N

g

The annexed notes 1 to 27 form an integral part of these financial statements.
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For the period || For the period || For the period
from May 11, from May 14, from May 15,
2026 to June 30,|[2026 to June 30,2026 to June 30, Total
2026 2026 2026 ota
Faysal Shariah || Faysal Shariah [[ Faysal Shariah
Flex Plan-1V Flex Plan-V Flex Plan-VI
(Rupees)
41,590,703 53,939,939 69,375,715 164,906,357
41,590,703 53,939,939 69,375,715 164,906,357
For Faysal Asset Management Limited
(Management Company)
Chief Executive Officer Director

I
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Statement of Movement in Unit Holders’ Fund
For The Period Ended June 30, 2026

Faysal Shariah Flex Plan-IV Faysal Shariah Flex Plan-V Faysal Shariah Flex Plan-VI
For the period from May 11, 2026 to June 30, For the period from May 15, 2026 to June 30,
2026 For the period from May 14, 2026 to June 30, 2026 2026 Total
Undistributed Undistributed Undistributed
Capital Value Income Total Capital Value Income Total Capital Value Income Total

(Rupees) (Rupees) (Rupees) --- (Rupees) ---

Net assets at the beginning of the period - - - - - -

Issuance of units: 52,970,418 in FSFP-1V,
137,239,938 in FSFP-VI and 87,996,731 in FSFP-VI

- Capital value (at net asset value per unit at
the beginning of the period) 5,297,041,875 - 5,297,041,875 || 13,723,993,848 - 13,723,993,848 ‘ 8,799,673,133 - 8,799,673,133 27,820,708,856
- Element of income 43,074,788 - 43,074,788 101,162,298 - 101,162,298 61,458,649 - 61,458,649 205,695,735
Total proceeds on issuance of units 5,340,116,663 - 5,340,116,663  13,825,156,146 - 13,825,156,146  8,861,131,782 - 8,861,131,782 28,026,404,591
Redemption of units: 26,526,072 in FSFP-1V,
82,233,102 in FSFP-V, 49,709,702 in FSFP-VI
- Capital value (at net asset value per unit at
the beginning of the period) (2,652,607,249) - |(2,652,607,249)| (8,223,310,214) - (8,223,310,214)’ (4,970,970,211) - (4,970,970,211)|| (15,846,887,674)
- Element of loss (2,628,160)|  (37,943,468)|  (40,571,628) (26,775,527)]  (47,966,542) (74,742,069) (4,315,257)]  (64,645,655)]  (68,960,912) (184,274,609)
Total payments on redemption of units (2,655,235,409)  (37,943,468) (2,693,178,877) (8,250,085,741)  (47,966,542) (8,298,052,283) (4,975,285,468)  (64,645,655) (5,039,931,123) (16,031,162,283)
Total comprehensive income for the period - 41,590,703 41,590,703 - 53,939,939 53,939,939 - 69,375,715 69,375,715 164,906,357
Distribution during the period
- @ Rs. 0.2395 per unit declared on May 21, 2026 - - - (718,595) (5,727,238) (6,445,833) - - - (6,445,833)
Net assets at the end of the period 2,684,881,254 3,647,235 2,688,528,489 5,574,351,810 246,159 5,574,597,969  3,885,846,314 4,730,060  3,890,576,374 12,153,702,832

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

3,647,235 5,973,397 4,730,060

Distributions during the period - (5,727,238)

Undistributed income carried forward 3,647,235 246,159 4,730,060
Undistributed income carried forward
- Realised Income/ (loss) 615,401 (6,717,150) (4,837,580)
- Unrealised Income 3,031,834 6,963,309 9,567,640

3,647,235 246,159 4,730,060

(Rupees)
Net assets value per unit at beginning of the period - - -
Net assets value per unit at end of the period 101.6674 101.3437 101.6160
The annexed notes 1 to 27 form an integral part of these financial statements.
For Faysal Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director




Cash Flow Statement
For The Period Ended June 30, 2026

Note
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation

Adjustments for:
Realised gain on sale of investments - net
Unrealised appreciation on revaluation of investments
classified as 'financial assets at fair value through profit or loss' - net

Increase in assets
Investments - net
Advances, deposits and other receivables

Increase in liabilities

Payable to Faysal Asset Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Payable against purchase of investment

Accrued expenses and other liabilities

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance of units

Payments against redemption of units

Dividend paid during the year

Net cash generated from financing activities

Net increase in cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period 4

LS N

Faysal Islamic Asset Allocation Fund |vﬂ

g

For the period || For the period || For the period
from May 11, from May 14, from May 15,
2026 to June 30,]12026 to June 30,2026 to June 30, Total
2026 2026 2026 ot
Faysal Shariah || Faysal Shariah || Faysal Shariah
Flex Plan-1V Flex Plan-V Flex Plan-VI
—————————————————————————— (Rupees) ----------mm-mmmmmmmmeeeee
41,590,703 53,939,939 69,375,715 164,906,357
(70,446) - - (70,446)
(3,031,834) (6,963,309) (9,567,640) (19,562,783)
38,488,423 46,976,630 59,808,075 145,273,128

(1,451,097,720)
(8,813,545)

(1,944,551,691)
(9,881,509)

(2,168,432,360)
(2,600,000)

(5,564,081,771)
(21,295,054)

(1,459,911,265)

(1,954,433,200)

(2,171,032,360)

(5,585,376,825)

3,794,899 6,824,612 7,740,982 18,360,493
347,948 432,769 524,300 1,305,017
209,353 279,423 355,035 843,811
127,108 - - 127,108

8,660,258 10,666,260 10,170,923 29,497,441

13,139,566 18,203,064 18,791,240 50,133,870

(1,408,283,276)

(1,889,253,506)

(2,092,433,045)

(5,389,969,827)

5,340,116,663
(2,693,178,877)

13,825,156,146
(8,298,052,283)
(6,445,833)

8,861,131,782
(5,039,931,123)

28,026,404,590
(16,031,162,284)
(6,445,832)

2,646,937,786
1,238,654,510

5,520,658,030
3,631,404,524

3,821,200,659
1,728,767,614

11,988,796,475
6,598,826,648

1,238,654,510

3,631,404,524

1,728,767,614

6,598,826,648

The annexed notes 1 to 27 form an integral part of these financial statements.

| Chief Financial Officer
e R

» v N N

Chief Executive Officer

For Faysal Asset Management Limited
(Management Company)

Director
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Period Ended June 30, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Faysal Islamic Asset Allocation Fund IV (the Fund) is open ended islamic asset allocation fund constituted
under a Trust Deed under the Sindh Trust Act, 2020 entered into on May 11, 2026 between Faysal Asset
Management Limited as the Management Company and Central Depository Company of Pakistan Limited
(CDC) as the Trustee.

1.2 The investment activities and administration of the Fund are managed by the Management Company. It
has been licensed by the SECP to act as an Asset Management Company under the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 through a certificate of registration
issued by the Securities and Exchange Commission of Pakistan (SECP). The registered office of the
Management Company is situated at West Wing, 7th Floor, Faysal House, ST-02, Main Shahrah-e-Faisal,
Karachi, Pakistan. The Management Company is a member of the Mutual Funds Association of Pakistan
(MUFAP).

1.3 The Fund has been categorised as a Shariah Compliant open-ended asset allocation scheme by the
Board of Directors of the Management Company pursuant to the provisions contained in Circular 7 of 2009
issued by the SECP. The units of the Fund were initially offered for public subscription at a par value of
Rs.100 per unit. Thereafter, the units are being offered for public subscription on a continuous basis from
May 11, 2026 and are transferable and redeemable by surrendering them to the Fund.

14 The Fund has initially offered three types of Investment Plans, i.e. Faysal Shariah Flex Plan-IV (FSFP-IV)
& Faysal Shariah Flex Plan-V (FSFP-V) further the fund has offered Faysal Shariah Flex Plan-VI (FSFP-
VI). The objective of the Fund is to seek long-term, Riba-free capital appreciation by investing across
Shariah-compliant equities and other growth-focused asset classes, based on market trends, economic
outlook, and undervaluation opportunities.

15 VIS Credit Rating Company Limited has assigned the rating of "AM1" to the Management Company dated
December 31, 2025. The rating reflects the Company’s experienced management team, structured
investment process and sound quality of systems and processes.

1.6 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan
Limited as the Trustee of the Fund.

1.7 These are the first financial statements of the Fund for the period from the date of announcement of first
NAV i.e. May 11, 2026, May 14, 2026 and May 15, 2026 for FSFP-1V, FSFP-V, and FSFP-VI to June 30,
2026. Therefore, no comparative figures have been included in these financial statements.

2 BASIS OF PREPARATION
2.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan

- International Financial Reporting Standards (IFRS Accounting Standards) issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the
repealed Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC
Rules), Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC
Regulations) and the requirements of the Trust Deed.
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For The Period Ended June 30, 2026

2.2

2.3

\\ .__________________J/ /4

AW ./

differ from the requirements of IFRS Accounting Standards, the provisions of and directives issued under
the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the
NBFC Regulations and the requirements of the Trust Deed have been followed.

Standards, interpretations and amendments to the published accounting and reporting standards
that are effective in the current period

The Fund has adopted the following amendments to the approved accounting and reporting standards
which became effective for the current year:

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed
Amendments to approved accounting standards =
Lack of exchangeability - Amendments to IAS 21

The adoption of the above amendments and improvements to accounting standards did not have any
material effect on the Fund's financial statements.

Standards, interpretations and amendments to accounting and reporting standards as applicable
in Pakistan that are not yet effective in the current period

The following standards, amendments of IFRSs and improvements to accounting standards as applicable
in Pakistan would be effective from the dates mentioned below against the respective standards or
interpretation:
Effective date (annual
periods beginning
Amendments on or after)

Classification and Measurement of Financial Instruments -
Amendments to IFRS 9 and IFRS 7 January 01, 2026

Annual Improvements to IFRS Accounting Standards—Volume 11 January 01, 2026

Contracts Referencing Nature-dependent Electricity —

Amendments to IFRS 9 and IFRS 7 January 01, 2026
IFRS 18 — Presentation and Disclosure in Financial Statements January 01, 2027
IFRS 19 - Subsidiaries without Public Accountability: Disclosures January 01, 2027

Translation to a Hyperinflationary Presentation Currency — Amendments to IAS 21 January 01, 2027
IFRS 20 - Regulatory Assets and Regulatory Liabilities January 01, 2029

Further, following new standards have been issued by IASB which are yet to be notified by the SECP for
the purpose of applicability in Pakistan:

IASB Effective date
(annual periods
Standards beginning on or after)

IFRS 1 - First-time Adoption of International Financial Reporting Standards January 01, 2009
The Fund expects that above standards, amendments and improvements to approved accounting

standards will not have any material impact on the Fund's financial statements in the period of initial
application except for IFRS 18.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
For The Period Ended June 30, 2026

2.4

2.5

2.6

3.1

3.2

3.21

3.2.2

IFRS 18 - Presentation and Disclosure in Financial Statements

In April 2024, the IASB issued IFRS 18, which replaces IAS 1. IFRS 18 introduces new requirements for

presentation of various items within the income statement, including specified totals and subtotals. Narrow-

scope amendments have been made to IAS 7, which include changing the starting point for determining
cash flows from operations under the indirect method, from ‘profit or loss’ to ‘operating profit or loss’ and
removing the optionality around classification of cash flows from dividends and interest. In addition, there
are consequential amendments to several other standards. Earlier application is permitted and must be
disclosed. IFRS 18 will apply retrospectively. The Fund is currently working to identify all impacts the
amendments will have on the financial statements of future period and notes thereto.

Critical accounting estimates and judaments

The preparation of the financial statements in conformity with the accounting and reporting standards
requires the management to make estimates, judgments and assumptions that affect the reported
amounts of assets and liabilities and income and expenses. It also requires the management to exercise
judgment in the application of the Fund's accounting policies. The estimates and associated assumptions
are based on historical experience and various other factors, including expectation of future events, that
are believed to be reasonable under the circumstances, the results of which form the basis of making
judgments about carrying value of assets and liabilities. These estimates and assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are recognised in the year in which the estimate is
revised if the revision affects only that year, or in the year of revision and future years if the revision affects
both the current and future years.

The estimates and judgments that have a significant effect on these financial statements of the Fund
relate to classification, valuation and impairment of financial assets.

Accounting convention

These financial statements have been prepared under the historical cost convention except for
investments which have been classified as ‘at fair value through profit or loss' and which are measured at

Functional and presentation currency
Items included in the financial statements are measured using the currency of the primary economic

environment in which the Fund operates. These financial statements are presented in Pakistani Rupee,
which is the Fund's functional and presentation currency.

MATERIAL ACCOUNTING POLICY INFORMATION
The material accounting policies applied in the preparation of these financial statements are set out below.
Cash and cash equivalents

These comprise balances with banks in savings and current accounts and other short-term highly liquid
investments with original maturities of three months or less.

Financial assets

Initial recognition and measurement

Financial assets are recognised at the time the Fund becomes a party to the contractual provisions of the
instruments. These are initially recognised at fair value plus transaction costs except for financial assets

carried 'at fair value through profit or loss'. Financial assets carried 'at fair value through profit or loss' are
initially recognised at fair value and transaction costs are recognised in the Income Statement.

Classification and subsequent measurement

3.2.2.1 Equity instruments

Equity instruments are instruments that meet the definition of equity from the issuer's perspective and are
instruments that do not contain a contractual obligation to pay and that evidence a residual interest in the
issuer's net assets.

//_\\
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All equity investments are required to be measured in the 'Statement of Assets and Liabilities' at fair value,
with gains and losses recognised in the Income Statement, except where an irrevocable election has been
made at the time of initial recognition to measure the investments at FVOCI. The management considers
its investment in equity securities being managed as a group of assets hence has classified as FVPL.
Accordingly, the irrevocable option has not been considered.

The dividend income for equity securities classified under FVOCI are to be recognised in the Income
Statement. However, any surplus / (deficit) arising as a result of subsequent movement in the fair value of
equity securities classified as FVOCI is to be recognised in other comprehensive income and is not
recycled to the Income Statement on derecognition.

3.2.2.2 Debt instruments

3.2.3

IFRS 9 has provided a criteria for debt securities whereby these debt securities are either classified as:

- amortised cost
- fair value through other comprehensive income "(FVOCI)"
- fair value through profit or loss "(FVPL)"

based on the business model of the entity.

However, IFRS 9 also provides an option whereby securities managed as a portfolio or group of assets
and whose performance is measured on a fair value basis, to be recognised at FVPL. The Fund is
primarily focused on fair value information and uses that information to assess the assets’ performance
and to make decisions. Therefore the management considers its investment in debt securities as being
managed as a group of assets and hence has classified them as FVPL.

Impairment (other than debt securities)

The Fund assesses on a forward-looking basis the expected credit losses (ECL) associated with its
financial assets (other than debt instruments) carried at amortised cost. The Fund recognises loss
allowances for such losses at each reporting date. The measurement of ECL reflects:

- An unbiased and probability weighted amount that is determined by evaluating a range of possible
outcomes;

- The time value of money; and

- Reasonable and supportable information that is available without undue cost or effort at the reporting
date about past events, current conditions and forecasts of future economic conditions.

The Fund considers that a financial asset is in default when the counterparty fails to make contractual
payments within 90 days of when they fall due. Further, financial assets are written off by the Fund, in
whole or part, when it has exhausted all practical recovery efforts and has concluded that there is no
reasonable expectation of recovery.

Impairment loss on debt securities

Provision for non-performing debt securities is made on the basis of time-based criteria as prescribed by
the SECP and based on management's assessment made in line with its provisioning policy approved by
the Board of Directors of the Management Company in accordance with the guidelines issued by the
SECP. Impairment losses recognised on debt securities can be reversed through the Income Statement.

As allowed by the SECP, the Management Company may make provision against debt securities over and
above the minimum provision requirement prescribed by the SECP, considering the specific credit and
financial condition of the debt security issuer and in accordance with the provisioning policy duly approved
by the Board of Directors of the Management Company. The provisioning policy approved by the Board of
Directors has also been placed on the Management Company's website as required under the SECP's
Circular.
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3.2.5

3.2.6

3.3

3.4

3.5

3.6

3.7

3.8

Reqgular way contracts

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date on
which the Fund commits to purchase or sell the asset.

Derecognition

Financial assets are derecognised when the rights to receive cash flows from the financial assets have
expired or have been transferred and the Fund has transferred substantially all the risks and rewards of
ownership. Any gain or loss on derecognition of financial assets is taken to the Income Statement.

Financial liabilities

Financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions
of the instruments. These are initially recognised at fair values and subsequently stated at amortised cost.

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or
expired. Any gain or loss arising on derecognition of financial liabilities is taken to the Income Statement.

Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the "Statement of
Assets and Liabilities" when there is a legally enforceable right to set off the recognised amounts and there
is an intention to settle on a net basis, or to realise the assets and settle the liabilities simultaneously.

Provisions

Provisions are recognised when the Fund has a present, legal or constructive obligation as a result of past
events, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate of the obligation can be made. Provisions are regularly reviewed and
adjusted to reflect the current best estimate.

Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the 'Statement of Assets and Liabilities' is calculated
by dividing the net assets of the Fund by the number of units in circulation at the year end.

Issuance and redemption of units

Units issued are recorded at the offer price, determined by the Management Company for the applications
received by the Management Company / distributors during business hours on that day. The offer price
represents the Net Asset Value (NAV) per unit as of the close of the business day, plus the allowable sales
load and provision of any duties and charges if applicable. The sales load is payable to the Management
Company / distributors.

Units redeemed are recorded at the redemption price applicable to units for which the Management
Company / distributors receive redemption applications during business hours of that day. The redemption
price is equal to NAV as of the close of the business day, less an amount as the Management Company
may consider to be an appropriate provision of duties and charges.

Distributions to unit holders

Distributions to the unit holders are recognised upon declaration and approval by the Board of Directors of
the Management Company. Based on the Mutual Funds Association of Pakistan's (MUFAP) guidelines
duly consented by the SECP, distribution for the year also includes portion of income already paid on units
redeemed during the year.

Distributions declared subsequent to the year end reporting date are considered as non-adjusting events
and are recognised in the financial statements of the year in which such distributions are declared and
approved by the Board of Directors of the Management Company.
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3.9

3.10

3.11

3.12

Element of income / (loss) and capital gains / (losses) included in prices of units issued less those
in units redeemed

Element of income represents the difference between net asset value per unit on the issuance or
redemption date, as the case may be, of units and the net assets value per unit at the beginning of the
relevant accounting period. Further, the element of income is a transaction of capital nature and the

receipt and payment of element of income is taken to unit holders' fund. However, to maintain the same ex-

dividend net asset value of all units outstanding on the accounting date, net element of income contributed
on issue of units lying in unit holders' fund is refunded on units in the same proportion as dividend bears to
accounting income available for distribution.

Revenue recognition

- Gains / (losses) arising on sale of investments are included in Income Statement and are recognised
on the date when the transaction takes place;

- Unrealised appreciation / (diminution) arising on re-measurement of investments classified as
financial assets ‘at fair value through profit or loss' are included in the Income Statement in the period
in which they arise;

- Income on sukuk certificates and government securities is recognised on a time proportionate basis
using the effective yield method, except for the securities which are classified as Non-Performing
Asset under Circular No. 33 of 2012 issued by the SECP for which the profits are recorded on cash
basis; and

- Profit on savings account with banks is recognised on time proportion basis using the effective yield
method.

Expenses

All expenses chargeable to the Fund including remuneration of the Management Company and Trustee
and annual fee to the SECP are recognised in the Income Statement on an accrual basis.

Taxation

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to
the Income Tax Ordinance, 2001 subject to the condition that not less than 90 percent of its accounting
income for the year, as reduced by capital gains, whether realised or unrealised, is distributed amongst the
unit holders. Furthermore, for the purpose of determining distribution of at least 90 percent of the
accounting income, the income distributed through bonus units shall not be taken into account.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of
the Second Schedule to the Income Tax Ordinance, 2001.

Earnings / (loss) per unit

Earnings / (loss) per unit is calculated by dividing the net profit / loss of the year after taxation of the Fund
by the weighted average number of units outstanding during the year.

Earnings / (loss) per unit has not been disclosed as, in the opinion of the management, the determination
of cumulative weighted average number of outstanding units for calculating EPU is not practicable.

Foreian currency translation

Transactions denominated in foreign currencies are accounted for in Pakistani Rupees at the exchange
rates prevailing at the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at year end exchange rates for monetary assets
and liabilities denominated in foreign currencies are recognised in the Income Statement.
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BALANCES WITH BANKS

Savings accounts

For The Period Ended June 30, 2026

Note

4.1

Faysal Shariah

Faysal Shariah

Faysal Shariah

Flex Plan-IV Flex Plan-V Flex Plan-VI Total
June 30, June 30, June 30,
2026 2026 2026
-------------------------- (Rupees) --------=--mmnmmmmmmmemaee

1,238,654,510

3,631,404,524

1,728,767,614

6,598,826,648

These carry mark-up at the rate of 12.50% per annum and these balances are held with Faysal Bank Limited, a related party.

Investments

Financial assets at

fair value through profit or loss

Note

Faysal Shariah || Faysal Shariah || Faysal Shariah
Flex Plan-IV Flex Plan-V Flex Plan-VI Total
June 30, June 30, June 30,
2026 2026 2026
-------------------------- (Rupees) ---------------m-mm-mmmo-

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
4
4.1

GoP ljara Sukuk certificates 5.1 1,454,200,000 1,951,515,000 2,178,000,000 5,583,715,000
GoP ljara Sukuk certificates
5.1.1 FSFP-Faysal Shariah Flex Plan-IV
Face Valu -Balance as at June 2026-- Percentage in
Profit relation to
Name of the security pay.ments/ Issue date Watuiy Proﬂ.t Asat May 11, Pur.chased Sold /.matured As at June 30, ) Unrealised Total market
principal date rate/ Yield w6 duringthe | during the 06 Carrying value| Market value aonrecition Net assets of e of
redemption year year P thePlan | .
investment
(Rupees) %
GOP DISCOUNTED HYBRID SUKUK- 01 Atmaturity  30-Apr-2026 29-Apr-2026 12.02% 1,200,000,000 1,200,000000 1,091,629562 1093320000 1690418 4067 75.18
YEAR- PO1GHS290427
GOP DISCOUNTED HYBRID SUKUK - 01 Atmaturty  14-May-2026 13-May-2027 125% 900,000,000 900,000,000
YEAR- PO1GHS130527
GOP DISCOUNTED HYBRID SUKUK - 01 Atmaturity ~ 11-Jun-2026 10-Jun-2027 1198% 400,000,000 400000000 359538584 360880000 12341416 1342 2482
YEAR -POLGHS100627
Total as at June 30, 2026 1,451,168,166 1,454,200,000 3,031,834
5.1.2 FSFP-Faysal Shariah Flex Plan-V
TV 1 S R— Balance as at Jung 2026-----—-------- Percentage in
Profit relation to
. ayments / Maturit Profit
Name of the security e Issue date / | AsatMay 14, Pur.chased sad /.matured AsatJune0,| . . Unrealised Total market
principal date rate / Yield duringthe | during the Carrying value | Market value . Nt assets of
2026 2026 appreciation value of
redemption year year thePlan |
investment
(Rupees) %
GOP DISCOUNTED HYBRID SUKUK- 01 Atmaturity  30-Apr-2026 29-Apr-2026 12.02% 550,000,000 550,000,000 500,330,225 501,105,000 475 8.99 2568
YEAR- PO1GHS290427
GOP DISCOUNTED HYBRID SUKUK - 01 Atmaturty  14-May-2026 13-May-2027 12.52% 1,300,000,000 1,300,000,000 1,174567,528 1,179,750,000 5182472 6045
YEAR- PO1GHS130527
GOP DISCOUNTED HYBRID SUKUK - 01 Atmaturity  11-Jun-2026 10-Jun-2027 11.98% 300,000,000 300000000 269,653,938 270,660,000 1,006,062 486 1387
YEAR -P01GHS100627
Total as at June 30, 2026 1944551691 1951515000 6963309
5.1.3 FSFP-Faysal Shariah Flex Plan-VI
L 7 ] — — Balance as at June 2026---------------- Percentage in
Profit relation to
) ayments / Maturit Profit
Name of the security py. Issue date / | AsatMay 15, Pur.chased sad I.matured AsatJune0,| . . Unrealised Total market
principal date rate  Yield duringthe | during the Carrying value | Market value ) Net assets of
2026 2026 appreciation value of
redemption year year the Plan
investment
(Rupees) %
GOP DISCOUNTED HYBRID SUKUK- 01 Atmaturity ~ 14-May-2026 13-May-2027 1252% 2,400,000,000 2,400,000,000 2,168,432,360 2,178,000000 9,567,640 55.98 100.00
YEAR- PO1GHS130527
Total as at June 30, 2026 2,168,432,360 2,178,000,000 9,567,640
Faysal Shariah | Faysal Shariah || Faysal Shariah
Unrealised appreciation on revaluation of Flex Plan-IV Flex Plan-V Flex Plan-VI
; - v . Total
investments classified as 'financial assets June 30, June 30, June 30,
at fair value through profit or loss' - net 2026 2026 2026
Note ~ = s (Rupees) ------------mecmmemmeneee
Market value of investments 5.1 1,454,200,000 1,951,515,000 2,178,000,000 5,583,715,000
Less: Carrying value of investments 5.1 1,451,168,166 1,944,551,691 2,168,432,360 5,564,152,217
3,031,834 6,963,309 9,567,640 19,562,783
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

For The Period Ended June 30, 2026

Faysal Shariah || Faysal Shariah [[ Faysal Shariah
Flex Plan-1V Flex Plan-V Flex Plan-VI Total
June 30, June 30, June 30,
6 ADVANCES, DEPOSITS AND OTHER 2026 2026 2026
RECEIVABLES Note e (Rupees) ------=m-mmmmmmmmmmmenen
Security deposit with:
National Clearing Company of Pakistan Limited (NCCPL) 2,500,000 2,500,000 2,500,000 7,500,000
Central Depository Company of Pakistan Limited (CDCPL) 100,000 100,000 100,000 300,000
2,600,000 2,600,000 2,600,000 7,800,000
Advance tax 6.1 6,213,545 7,281,509 - 13,495,054
8,813,545 9,881,509 2,600,000 21,295,054
6.1 As per clause 47(B) of part IV of the Second Schedule to the Income Tax Ordinance, 2001, payments made to collective investment schemes
(CISs) are exempt from withholding tax under sections 150 and 151, however, withholding tax on dividend and profit on savings account paid to
the Fund has been deducted by various withholding agents based on FBR’s interpretation in its letter C. no.1(43) DG (WHT)/2008-Vol.llI-66417-
R dated May 12, 2015, which requires withholding tax unless a valid exemption certificate under section 159(1) is produced by the withholdee,
with the tax withheld amounting to Rs. 13.49 million.
For this purpose, the Mutual Funds Association of Pakistan (MUFAP), on behalf of various mutual funds (including the Funds managed by the
Management Company), filed a petition in the Sindh High Court (SHC) challenging the FBR's interpretation, which was decided in favor of the
FBR, leading the Funds and other CISs (managed by the Management Company and other Asset Management Companies) to file a petition in
the Supreme Court of Pakistan (SCP), where the SCP granted leave to appeal from the initial SHC judgment; pending resolution, the
withholding tax deducted has been shown as advance tax under "Advances, deposits and other receivables" as of June 30, 2026, as the
management believes the tax deducted at source is likely to be refunded.
Faysal Shariah || Faysal Shariah |[ Faysal Shariah
Flex Plan-1V Flex Plan-V Flex Plan-VI Total
June 30, June 30, June 30,
2026 2026 2026
7 PAYABLE TO FAYSAL ASSET MANAGEMENT Note ~  mmmmmmmememmmemeeeeoeee- (Rupees) -------==---mmmmmmmmmneee
LIMITED - MANAGEMENT COMPANY
Remuneration of Paybale to the Management Company 7.1 995,564 3,630,097 4,426,941 9,052,602
Sindh Sales Tax Payable on remuneration of the
Management Company 7.2 149,335 544,515 664,041 1,357,891
Other Payable 2,650,000 2,650,000 2,650,000 7,950,000
3,794,899 6,824,612 7,740,982 18,360,493
7.1 As per regulation 61 of the NBFC Regulations, the Management Company of the Fund is entitled to a remuneration equal to an amount not
exceeding the maximum rate of management fee as disclosed in the Offering Document.
Keeping in view the maximum allowable threshold, the Management Company has charged remuneration at the following rates:
Fund Period Rate Applicable
May 11, 2026 to June 11 , 2026 0.01%
June 12, 2026 to June 17, 2026 0.31%0
FSFP - IV June 18, 2026 1.25%%
June 19, 2026 to June 23, 2026 0.31%
June 24, 2026 to June 30, 2026 1.25%0
May 14 ,2026 to June 15, 2026 1.25%%
FSFP - Vv June 16, 2026 0.70%%
June 17, 2026 to June 30, 2026 1.25%0
May 15, 2026 to 1 June, 2026 0.01%%6
J 2, 2026 to J 15, 2026 1.25%0
FSER -V Jﬂgz 16, 20260 - 0.70%
June 18, 2026 to June 30, 2026 1.25%0
The remuneration is payable to the Management Company monthly in arrears.
7.2 The Provincial Government of Sindh has levied Sindh sales tax at the rate of 15% on the remuneration of the Management Company through
the Sindh sales tax on Services Act, 2011.
Faysal Shariah || Faysal Shariah || Faysal Shariah
Flex Plan-1V Flex Plan-V Flex Plan-VI Total
June 30, June 30, June 30,
2026 2026 2026
8 PAYABLE TO CENTRAL DEPOSITORY COMPANY Note @ = semeemememeeececcemeoeeee- (Rupees) ------------mmnmmmmemneee
OF PAKISTAN LIMITED - TRUSTEE
Remuneration payable to the Trustee 8.1 302,563 376,321 455,913 1,134,797
Sindh sales tax payable on remuneration of the Trustee 8.2 45,385 56,448 68,387 170,220
347,948 432,769 524,300 1,305,017
8.1 The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust deed as follows:

Net Assets (Rs.)

Remuneration

upto Rs. 1,000 million

0.20% per annum of net assets.

over Rs. 1,000 million

Rs 2.0 million plus 0.10% per annum of net assets exceeding Rs 1,000
million.

i
~

» v N N




¢ 4 4

Faysal Islamic Asset Allocation Fund IV
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The Trustee is entitled to remuneration for services rendered to the Fund under the provisions of the trust deed at the rate of 0.075% per

|\
’ 9.1
y

annum of net assets.

Faysal Shariah || Faysal Shariah || Faysal Shariah
Flex Plan-1V Flex Plan-V Flex Plan-VI Total
June 30, June 30, June 30,
2026 2026 2026
PAYABLE TO THE SECURITIES AND EXCHANGE Note e (Rupees) --------mmnmmmmmmmmmenaeee
COMMISSION OF PAKISTAN
Annual Fee payable 9.1 209,353 279,423 355,035 843,811

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay monthly fee to the Securities and
Exchange Commission of Pakistan (SECP) at the rate of 0.095% per annum of the daily net assets of the Fund. Further, the Fund is required to

pay SECP fee within fifteen days of the close of every calendar month.

Faysal Shariah || Faysal Shariah || Faysal Shariah
Flex Plan-1V Flex Plan-V Flex Plan-VI Total
June 30, June 30, June 30,
2026 2026 2026
10 ACCRUED EXPENSES AND OTHER LIABILITIES e (RUpPEES) ----m====mmmmmmmmmmmmeaeee
Auditors' remuneration payable 215,806 209,880 196,483 622,169
Transaction charges payable 104,576 208,747 239,933 553,256
Legal and professional charges payable 20,565 20,000 18,723 59,288
Capital gain tax payable 8,297,620 10,207,742 9,696,850 28,202,212
Payable to shariah advisor 21,691 19,891 18,934 60,516
Payable to Charitable Institutions - - - -
8,660,258 10,666,260 10,170,923 29,497,441
11 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at June 30, 2026.
Faysal Shariah || Faysal Shariah || Faysal Shariah
Flex Plan-1V Flex Plan-V Flex Plan-VI
For the period | For the period || For the period Total
from May 11, from May 14, from May 15,
2026 to June 30,{{2026 to June 30,[{2026 to June 30,
2026 2026 2026
12 AUDITORS' REMUNERATION e (Rupees) --------=mnmmnmmmmmmenaeee
Annual audit fee 149,820 144,333 131,929 426,082
Shariah Audit Fee 50,000 50,000 50,000 150,000
Out of pocket expenses - - - -
199,820 194,333 181,929 576,082
Sindh Sales Tax 15,986 15,547 14,554 46,087
215,806 209,880 196,483 622,169

13 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax Ordinance, 2001
subject to the condition that not less than 90% of the accounting income for the year as reduced by capital gains, whether realised or
unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the NBFC Regulations, the Fund is
required to distribute not less than 90 percent of its accounting income for the year derived from sources other than capital gains as reduced by
such expenses as are chargeable thereon to the unit holders. Since the management has distributed the required minimum percentage of
income earned by the Fund for the year ended June 30, 2026 to the unit holders in the manner as explained above no provision for taxation
has been made in these financial statements during the year.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income
Tax Ordinance, 2001.

14 EARNINGS PER UNIT

Earnings per unit (EPU) has not been disclosed as in the opinion of the management, determination of cumulative weighted average number of
outstanding units for calculating EPU is not practicable.
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15 TOTAL EXPENSE RATIO
The total expense ratio of the Fund as at June 30, 2026 based on the current period results is as follows:
Management | Regulatory | Trustee | Leviesand | Transaction Expenses (Broker, | Third Party Expenses (Auditor, Rating
Fund Name Fee Fee Fee Taxes Banks, PSX, CDC, NCCPL, etc.) Agency, Legal, Shariah Advisory) Other Expenses | TER% | TER WIO LEVY
Faysal Shariah Flex Plan-IV 0.30% 0.10% 0.14% 0.07% 0.10% 0.08% 0.00% 0.78% 0.71%
Faysal Shariah Flex Plan-V 1.24% 010% | 0.13% 0.21% 0.07% 0.06% 0.00% 1.80% 1.60%
Faysal Shariah Flex Plan-VI 0.83% 0.09% | 0.12% 0.14% 0.05% 0.04% 0.00% 1.28% 1.14%
16 TRANSACTIONS WITH CONNECTED PERSONS AND RELATED PARTIES
Connected persons and related parties include Faysal Asset Management Limited being the Management Company, Central Depository
Company of Pakistan Limited being the Trustee, other collective investment schemes managed by the Management Company, Faysal Asset
Management Limited - Staff Provident Fund, Faysal Asset Management Limited - Staff Gratuity Fund, Faysal Bank Limited, Faysal Bank
Limited - Staff Provident Fund, Faysal Bank Limited - Staff Gratuity Fund and other entities under common management and / or directorship
and the directors and officers of the Management Company and the Trustee, key management personnel, other associated undertakings and
unit holders holding more than 10% units of the Fund at period end.
Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund,
sales load, other charges and distribution payments to connected persons.
Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations and the
trust deed.
Remuneration to the Trustee is determined in accordance with the provisions of the NBFC Regulations and the trust deed.
The details of transactions carried out by the Fund with connected persons and related parties and balances with them at period end are as
follows:
For the period || For the period || For the period
from May 11, from May 14, from May 15,
2026 to June 30,{[2026 to June 30,|(2026 to June 30, Total
2026 2026 2026
Faysal Shariah || Faysal Shariah || Faysal Shariah
Flex Plan-1V Flex Plan-V Flex Plan-VI
-------------------------- (RUpEES) -----=nmmmmmmmmmmmmeeee
16.1 Transactions during the period:
Faysal Asset Management Limited - Management Company
Remuneration of Faysal Asset Management Limited - Management 1,006,772 5,189,821 4,443,199 10,639,792
Company
Sindh Sales Tax on remuneration of Management Company 151,016 778,473 666,480 1,595,969
Faysal Bank Limited - Group Company
Profit on balances with bank 30,475,805 36,376,547 37,363,524 104,215,876
Bank charges 5,743 4,286 24 10,053
\ Central Depository Company of Pakistan Limited - Trustee
\ Remuneration of Central Depository Company of Pakistan Limited - 466,695 547,674 651,372 1,665,741
Trustee
Sindh Sales Tax on remuneration of the Trustee 70,004 82,151 97,706 249,861
Settlement charges 10,902 14,322 25,468 50,692
Directors, their close family members and Key Management
Personnel of the Management Company
Units issued: FSFP - IV: 9,989 units; FSFP - V NIL units, FSFP - VI 1,006,501 - 201,269 1,207,769
1,998 units
Units redeemed: FSFP - IV: 5,000 units; FSFP - VV NIL units, FSFP - 507,648 - 101,493 609,141
VI 1,000 units
Unit holders with more than 10% unit holding
Units issued: FSFP - IV: 52,960,430 units; FSFP - V 126,317,256
units,FSFP - VI 87,281,725 units 5,339,110,165 12,722,787,474 8,789,068,222  26,850,965,860
Units redeemed: FSFP - IV: 26,521,072 units; FSFP - V 76,670,439
units, FSFP - VI 49,351,827 units 2,692,671,229 7,734,862,652 5,003,609,435 15,431,143,315
/_“
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16.2

17

Amounts / balances outstanding as at period end:

Faysal Asset Management Limited - Management Company
Remuneration of Faysal Asset Management Limited

Sindh Sales Tax on remuneration of Management Fee

Other Payable

Faysal Bank Limited - Group Company
Balances with bank

Central Depository Company of Pakistan Limited - Trustee
Remuneration to the Trustee payable

Sindh Sales Tax payable on remuneration of the Trustee
Security deposit

Directors, their close family members and Key Management
Personnel of the Management Company

Outstanding: FSFP - 1V: 4,989 units; FSFP - V NIL units . FSPS-VI

998 units

Unitholders having holding of 10% or more
Outstanding: FSFP - IV: 26,439,358 units; FSFP - V 49,646,817,
FSPS-VI: 37,929,899 units

FINANCIAL INSTRUMENTS BY CATEGORY

Faysal Shariah || Faysal Shariah || Faysal Shariah
Flex Plan-IV Flex Plan-V Flex Plan-VI Total
June 30, June 30, June 30,
2026 2026 2026
-------------------------- (RUpEES) ------=nmmmmmmmmmmmeaee

995,564 3,630,097 4,426,941 9,052,602
149,335 544,515 664,041 1,357,891

2,650,000 2,650,000 2,650,000 7,950,000

1,238,654,510

302,563
45,385
100,000

507,189

2,688,021,342

3,631,404,524

376,321
56,448
100,000

5,031,393,662

1,728,767,614

455,913
68,387
100,000

101,392

3,854,286,194

6,598,826,648

1,134,797
170,220
300,000

608,580

11,573,701,198

June 30, 2026

Faysal Shariah Flex Plan-IV Faysal Shariah Flex Plan-V Faysal Shariah Flex Plan-VI
Particulars Atamortised At fair value At fair value At amortised At fair value Total
cost through profitor| ~ Subtotal  JAtamortised cost|through profitor| ~ Sub total cost through profitor|  Sub total
loss loss loss
Rupees
Financial assets
Balances with banks 1,238,654,510 1,238,654,510  3,631,404,524 3,631,404,524  1,728,767,614 1,728,767,614  6,598,826,648
Investments - 1,454,200,000 1,454,200,000 - 1,951,515,000 1,951,515,000 - 2,178,000,000 2,178,000,000 5,583,715,000
Advances, deposits and other receivables 2,600,000 2,600,000 2,600,000 2,600,000 2,600,000 2,600,000 7,800,000
1,241,254,510 1,454,200,000 2,695,454,510  3,634,004,524 1,951,515,000 5,585,519,524 1,731,367,614 2,178,000,000 3,909,367,614 8,280,974,034
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company 3,645,564 3,645,564 6,280,097 6,280,097 7,076,941 7,076,941 17,002,602
Payable to Central Depository Company
of Pakistan Limited - Trustee 302,563 302,563 376,321 376,321 455,913 455,913 1,134,797
Payable against purchase of investment 127,108 127,108 - - - - 127,108
Accrued expenses and other liabilities 362,638 362,638 458,518 458,518 474,073 474,073 1,295,229
4,437,873 4,437,873 7,114,936 7,114,936 8,006,927 8,006,927 19,559,736

18 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund’s objective in managing risk is the creation and protection of unit holders’ value. Risk is inherent in the Fund’s activities, but it is
managed through monitoring and controlling activities which are primarily set up to be performed based on limits established by the
Management Company, the constitutive documents of the Fund and the regulations and directives of the SECP. These limits reflect the
business strategy and market environment of the Fund as well as the level of the risk that the Fund is willing to accept. The Board of Directors
of the Management Company supervises the overall risk management approach within the Fund. The Fund is exposed to market risk, liquidity
risk and credit risk arising from the financial instruments it holds.

18.1 Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in market prices.

The Management Company manages the market risk through diversification of the investment portfolio and by following the internal guidelines
established by the Investment Committee.

Market risk comprises of three types of risks: profit rate risk, currency risk, and price risk.
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(i) Profit rate risk

Profit rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in
market profit rates. As of June 30, 2026 the Fund is exposed to such risk on its balances held with banks. The Investment
Committee of the Fund reviews the portfolio of the Fund on a regular basis to ensure that the risk is managed within the
acceptable limits.

a) Sensitivity analysis for variable rate instruments

Presently, the Fund holds balances with banks which expose the Fund to cash flow profit rate risk. In case of 100 basis points
increase / decrease in applicable rates on the last repricing date with all other variables held constant, the net income for the year
and net assets of the Fund would have been higher / lower by Rs. 121 million.

Profit rate sensitivity position for on-balance sheet financial instruments is based on the earlier of contractual repricing or maturity
date.

The Fund's profit rate sensitivity related to financial assets and financial liabilities as at June 30, 2026 of FISSP-1V, V, and VI can
be determined respectively as follows:

Effective Exposeclivlto prcr:flt rate risk Not exposed
FSFP - IV profit rate Up to three ore than More than one| to profit rate Total
three months .
(%) months year risk
and up to one
Rupees
Financial assets
Balances with banks 1,238,654,510 - - - 1,238,654,510
Investments 11.98% - 12.52% - 1,454,200,000 - - 1,454,200,000
Advances, deposits and other receivables - - - 2,600,000 2,600,000
1,238,654,510 1,454,200,000 - 2,600,000 2,695,454,510
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - 3,645,564 3,645,564
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - 302,563 302,563
Payable against sale of investment - - - 127,108 127,108
Accrued expenses and other liabilities - - - 362,638 362,638
- - - 4,437,873 4,437,873
On-balance sheet gap (a) 1,238,654,510 1,454,200,000 - (1,837,873) 2,691,016,637

Off-balance sheet financial instruments

Off-balance sheet gap (b)
Total profit rate sensitivity gap (a+b)

Cumulative profit rate sensitivity gap

1,238,654,510

1,454,200,000

1,238,654,510

1,454,200,000

Exposed to profit rate risk Not exposed
FSFP -V profit rate Up to three More than More than one| to profit rate Total
months three months year risk
and up to one
Rupees
Financial assets
Balances with banks 3,631,404,524 - - - 3,631,404,524
Investments 11.98% - 12.52% - 1,951,515,000 - - 1,951,515,000
Advances, deposits and other receivables - - - 2,600,000 2,600,000
3,631,404,524 1,951,515,000 - 2,600,000 5,585,519,524
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - 6,280,097 6,280,097
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - 376,321 376,321
Accrued expenses and other liabilities - - - 458,518 458,518
- - - 7,114,936 7,114,936
On-balance sheet gap (a) 3,631,404,524 1,951,515,000 - (4,514,936) 5,578,404,588

Off-balance sheet financial instruments
Off-balance sheet gap (b)
Total profit rate sensitivity gap (a+b)

Cumulative profit rate sensitivity gap

\\ .__________________J/ /4
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Effective Exposec,IVIto pr?]flt rate risk Not exposed
FSFP - VI profit rate Up to three ore than More than one| to profit rate Total
three months -
(%) months year risk
and up to one
Rupees
Financial assets
Balances with banks 12.50% 1,728,767,614 - - - 1,728,767,614
Investments 12.52% - 2,178,000,000 - - 2,178,000,000
Advances, deposits and other receivables - - - 2,600,000 2,600,000
1,728,767,614 2,178,000,000 - 2,600,000 3,909,367,614
Financial liabilities
Payable to Faysal Asset Management
Limited - Management Company - - - 7,076,941 7,076,941
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - 455,913 455,913
Payable against sale of investment - - - - -
Accrued expenses and other liabilities - - - 474,073 474,073
- - 8,006,927 8,006,927
On-balance sheet gap (a) 1,728,767,614 2,178,000,000 - (5,406,927) 3,901,360,687

Off-balance sheet financial instruments - - - - R

Off-balance sheet gap (b) - - - B .

Total profit rate sensitivity gap (a+b) 1,728,767,614 2,178,000,000 -

(ii) Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in
foreign exchange rates. The Fund does not have any financial instruments in foreign currencies and hence is not exposed to
such risk.

(iti) Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
prices (other than those arising from profit rate risk or currency risk) whether those changes are caused by factors specific to the
individual financial instrument or its issuer, or factors affecting all similar financial instruments traded in the market.

Equity price risk is the risk that the fair value of equity instruments decreases as a result of changes in the level of equity indices
and the value of individual stocks.

The Fund does not hold does not hold any instruments that exposed to its price risk as of June 30, 2026.
Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its obligation in full as they
fall due or can only do so on terms that are materially disadvantageous to the Fund.

The Fund is exposed to daily settlement of equity securities and daily redemptions at the option of unit holders. The Fund's
approach to managing liquidity is to ensure, as far as possible, that the Fund will always have sufficient liquidity to meet its
liabilities when due under both normal and stressed conditions. The Fund's policy is, therefore, to invest the majority of its assets
in investments that are traded in an active market and can be readily disposed and are considered readily realisable.

As per the NBFC Regulations the Fund can borrow in the short-term to ensure settlement the maximum limit of which is fifteen
percent of the net assets up to 90 days and would be secured by the assets of the Fund.

In order to manage the Fund's overall liquidity, the Fund may also withhold daily redemption requests in excess of ten percent of
the units in issue and such requests would be treated as redemption requests qualifying for being processed on the next
business day. Such procedure would continue until the outstanding redemption requests come down to a level below ten percent
of the units then in issue. The Fund did not withhold any redemptions during the year.

The table below summaries the maturity profile of the Fund's financial instruments. The analysis into relevant maturity groupings
is based on the remaining period at the end of the reporting period to the contractual maturity dates. However, the assets and
liabilities that are receivable / payable on demand including bank balances have been included in the maturity grouping of one
month:
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June 30, 2026

More than one| More than More than one Financial
FSFP- IV Within one month and | three months More than five| instruments
year and upto . ) Total
month upto three | and upto one ) years with no fixed
five years .
months year maturity
Rupees
Financial assets
Balances with banks 1,238,654,510 - 1,238,654,510
Investments - 1,454,200,000 -] 1,454,200,000
Advances, deposits and other receivables - - 2,600,000 2,600,000
1,238,654,510 1,454,200,000 2,600,000 2,695,454,510
Financial liabilities
Payable to Faysal Asset Management Limited
- Management Company 3,645,564 3,645,564
Payable to Central Depository Company of
Pakistan Limited - Trustee 302,563 302,563
Payable against sale of investment 127,108 127,108
Accrued expenses and other liabilities 362,638 362,638
4,437,873 4,437,873
Net financial assets 1,234,216,637 1,454,200,000 2,600,000 2,691,016,637
June 30, 2026
More than one| More than More than one Financial
FSFP-V Within one month and | three months More than five [ instruments
year and upto . ) Total
month upto three | and upto one . years with no fixed
five years .
months year maturity
Rupees
Financial assets
Balances with banks 3,631,404 524 - 3,631,404 524
Investments -] 1,951,515,000 -] 1,951,515,000
Advances, deposits and other receivables - - 2,600,000 2,600,000
3,631,404,524  1,951,515,000 2,600,000 5,585,519,524
Financial liabilities
Payable to Faysal Asset Management Limited
- Management Company 6,280,097 6,280,097
Payable to Central Depository Company of
Pakistan Limited - Trustee 376,321 376,321
Accrued expenses and other liabilities 458,518 458,518
7,114,936 7,114,936
Net financial assets 3,624,289,588 1,951,515,000 2,600,000 5,578,404,588
June 30, 2026
More than one| More than More than one Financial
FSFP - VI Within one month and | three months More than five | instruments
month upto three | and upto one year and upto years with no fixed Total
five years .
months year maturity
Rupees
Financial assets
Balances with banks 1,728,767,614 - - 1,728,767,614
Investments - | 2,178,000,000 - - | 2,178,000,000
Advances, deposits and other receivables - - - 2,600,000 2,600,000
1,728,767,614 2,178,000,000 - 2,600,000 3,909,367,614
Financial liabilities
Payable to Faysal Asset Management Limited
- Management Company 7,076,941 - 7,076,941
Payable to Central Depository Company of
Pakistan Limited - Trustee 455,913 - 455,913
Accrued expenses and other liabilities 474,073 - 474,073
8,006,927 - 8,006,927
Net financial assets 1,720,760,687 2,178,000,000 - 2,600,000 3,901,360,687
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18.3 Credit risk

18.3.1 Credit risk is the risk that the counterparty to a financial instrument will cause a financial loss to the Fund by failing to discharge
its obligation as it falls due. The table below analyses the Fund's maximum exposure to credit risk:

---Faysal Shariah Flex Plan-IV---

---Faysal Shariah Flex Plan-V---

---Faysal Shariah Flex Plan-VI---

Balance as per . Balance as . Balance as .
Maximum Maximum Maximum
statement of per statement per statement
exposure to exposure to exposure to
assets and . of assets and . of assets and .
. credit risk o credit risk L credit risk
liabilities liabilities liabilities

| NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Rupees

Balances with banks
Investments

Advances, deposits and
other receivables

1,238,654,510 1,238,654,510
1,454,200,000 -

3,631,404,524 3,631,404,524 1,728,767,614 1,728,767,614
1,951,515,000 - 2,178,000,000 -

8,813,545
2,701,668,055

9,881,509 - 2,600,000
5,592,801,033  3,631,404,524 3,909,367,614

1,238,654,510 1,728,767,614

The maximum exposure to credit risk before any credit enhancement as at June 30, 2026 is the carrying amount of the financial
assets. Investment in government securities and profit accrued thereon, however, are not exposed to credit risk and have been
excluded from the above analysis as investment in government securities are guaranteed by the Government of Pakistan.

There is a possibility of default by participants or failure of the financial market, the depositories, the settlements or clearing
systems, etc. The Fund's policy is to enter into financial contracts in accordance with internal risk management policies and
instruments guidelines approved by the Investment Committee.

18.3.2 Credit quality of financial assets

The Fund's significant credit risk arises mainly on account of its placements in banks and profit accrued thereon. The credit rating
profile of bank balances and its accrued profit is as follows:

% of financial assets exposed

Rating to credit risk
2026
Bank balances and profit accrued thereon
AA+ 54%

18.3.3 Concentration of credit risk

19

19.1

Concentration of credit risk exists when changes in economic and industry factors similarly affect groups of counter parties whose
aggregate credit exposure is significant in relation to the Fund's total credit exposure. As transactions are entered with credit
worthy parties and are within the regulatory limits, therefore any significant concentration of credit risk is mitigated.

All financial assets of the Fund as at June 30, 2026 are unsecured and are not impaired.
FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to
curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Fair value hierarchy
International Financial Reporting Standard 13, 'Fair value measurement' requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the following

levels:

Level 1: quoted price (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).
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20

21

As at June 30, 2026, the Fund held the following financial instruments measured at fair values:

June 30, 2026
Level2 |  Level3 | Total
(Rupees)

Tradable Financial assets at fair value Level1 ||

through profit or loss

Faysal Shariah Flex Plan-1V

GoP ljara Sukuk certificates 1,454,200,000 - - 1,454,200,000

Faysal Shariah Flex Plan-V

GoP ljara Sukuk certificates 1,951,515,000 - - 1,951,515,000

Faysal Shariah Flex Plan-VI

GoP ljara Sukuk certificates 2,178,000,000 - - 2,178,000,000

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets
and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly different
from the respective book values.

During the period June 30, 2026, there were no transfers between level 1 and level 2 fair value measurments, and no transfer
into and out of level 3 fair value measurments.

UNIT HOLDERS' FUND RISK MANAGEMENT

The unit holders' fund is represented by redeemable units. These units are entitled to dividends and to payment of a
proportionate share based on the Fund's Net Asset Value per unit on the redemption date. The relevant movements are shown
on the 'Statement of Movement in Unit Holders' Fund'.

The Fund has no restriction on the subscription and redemption of units. As required under the NBFC Regulations, 2008 every
open end scheme shall maintain fund size (i.e. net assets of the Fund) of Rs 100 million at all times during the life of the scheme.
The Fund has historically maintained and complied with the requirement of minimum fund size at all times.

The Fund's objectives when managing unit holders' funds are to safeguard its ability to continue as a going concern so that it can
continue to provide returns to the unit holders and to maintain a strong base of assets to meet unexpected losses or
opportunities.

In accordance with the risk management policies as stated in note 18, the Fund endeavors to invest the subscriptions received in
appropriate investment avenues while maintaining sufficient liquidity to meet redemptions, such liquidity being augmented by

disposal of investments or short-term borrowings, where necessary.

UNIT HOLDING PATTERN OF THE FUND

FSFP-IV
----------------------------- 2026 —————————————————————mmm———]
Category Number of Number of unit | Percentage of
unit holders held total
Associated companies - - -
INsurance companies - - -
Banks and DFI's - - -
Retirement funds - - -
INndividuals i 18,581,110 70.26%0
Others 2 7,863,236 29.74%
3 26,444,346 100.00%0
FSFP-\V/
————————————————————————————— 2026 ———————————————————————————]
Category Number of Number of unit Percentage of
unit holders held total
Associated companies - - -
INnsurance companies - - -
Banks and DFI's - - -
Retirement funds - - -
Individuals 1 5,360,019 9.74%
Others 1 49,646,817 90.26%0
2 55,006,836 100.00%206
EFSFEP-VI
————————————————————————————— 2026 ——————-—————————m - ——— ]
Category Number of Number of unit | Percentage of
unit holders held total
Associated companies - - -
INsurance companies - - -
Banks and DFI's - - -
Retirement funds - - -
Individuals 38,287,029 100.00%0
Others - - 0.00%
38,287,029 100.00%0
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LIST OF TOP TEN BROKERS BY PERCENTAGE OF COMMISSION PAID

Faysal Shariah Flex Plan-1V

2026
Name of broker Percentage of
commission
Arif Habib Limited 37%
Ktrade Securities Limited 63%
100%
Faysal Shariah Flex Plan-V
2026

Name of broker

Percentage of
commission

N\
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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Arif Habib Limited 62%
Ktrade Securities Limited 38%
100%
Faysal Shariah Flex Plan-VI
2026

Name of broker

Percentage of

commission

Arif Habib Limited 100%
100%

DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE
Following are the details in respect of members of the Investment Committee of the Fund:

. . e Overall

Name Designation Quialification .
experience

Mr. Nadir Rahman Chief Executive Officer Bs Economics 34 Years
Mr. Omer Bin Javaid Deputy Chief Executive Officer MBA 26 Years
Mr. Salman Muslim Chief Financial Officer & Company Secretary FCA 19 Years
Mr. Syed Eunas Vigar Chief Compliance & Risk Officer ACCA 17 Years
Mr. Syed Shahid Igbal Head of Fixed Income B.Com 33 Years
Mr. Syed Noman Ahmed | Head of Equity MBA 15 Years
Ms. Sarah Rehman Head of Research MBA,CFA 9 Years
Mr. Abdul Basit Unit Head - Risk Management MBA 10 Years

NAME AND QUALIFICATION OF THE FUND MANAGER

[ Name | Designation | Qualification [Other funds managed by the Fund manager |
Bachelors in Faysal Islamic Asset Allocation Fund — 11, Faysal
Mr. Syed Noman Ahmed Fund Manager Islamic Stock Fund, Faysal Islamic Stock Fund - II,

Commerce

Faysal Islamic Dedicated Equity Fund

MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

The dates of the meetings of the Board of Directors of the Management Company of the Fund and the attendance of its

members are given below:

s.No Directors Designation 139th BOD|140th BOD|141st BOD|142nd BOD|143rd BOD|144th BOD|145th BOD|146th BOD|
13-Aug-25|20-Aug-25| 08-Oct-25| 16-Oct-25 | 04-Dec-25| 11-Feb-26 | 16-Apr-26 | 07-May-26
1 Mr. Yousaf Hussain Director Yes Yes Yes Yes Yes Yes Yes Yes
2  Mrs. Samia Zuberi Director Yes Yes Yes Yes Yes Yes Yes Yes
3 Mr. Ehsen Zafar Puri Director Yes Yes Yes Yes Yes Yes Yes Yes
4  Mr. Aneeq Malik* Director - - Yes Yes Yes Yes Yes Yes
5 Mian Salman Ali Director Yes Yes Yes Yes Yes Yes Yes Yes
6 Syed Amin Ur Rahman* Director Yes Yes Yes Yes Yes Yes
7 Syed Muhammad Fraz Zaidi* Director - Yes Yes Yes Yes Yes Yes
8 Mr. Nadir Rahman Chief Executive Officer Yes Yes Yes Yes Yes Yes Yes Yes
9 Syed Majid Ali* Director Yes Yes - - - - -
10 Mr. Ali Wagar* Director Yes Absent - - - - -

*Mr. Aneeq Malik, Mr. Syed Amin Ur Rahman and Mr. Syed Muhammad Fraz Zaidi were apponted as a director on the board with effect from October 03, 2025.

*Mr. Majid Ali and Mr. Ali Wagar retired from the Board of Directors with effect from October 3, 2025.
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26 GENERAL
26.1 Figures are rounded off to the nearest Rupee.
27 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on July 31, 2026

Management Company.

. For Faysal Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer

» v N N

by the Board of Directors of the

Director
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SUPPLEMENTARY NON FINANCIAL INFORMATION
DISCLOSURE REQUIREMENTS UNDER CLAUSE 6 - NOTES TO THE ACCOUNTS SUB CLAUSE (1)
AND CLAUSE 11 - PERFORMANCE TABLE OF THE 5TH SCHEDULE TO THE
NON BANKING FINANCE COMPANIES AND NOTIFIED ENTITIES REGULATIONS, 2008

FIAAF-IV |
| FLEX-IV [ FLEX-V [ FLEX-VI |
June 30, 2026 June 30, 2026 June 30, 2026
(Rupees) (Rupees) (Rupees)
(i) PERFORMANCE TABLE

Net assets 2,688,528,491 5,574,597,969 3,890,576,373
Net assets value per unit 101.6674 101.3437 101.6160
Offer price per unit 105.1749 104.8401 105.1218
Repurchase price per unit 101.6674 101.3437 101.6160
Highest offer price per unit 105.1749 104.8401 105.1218
Highest repurchase price per unit 101.6674 101.3437 101.6160
Lowest offer price per unit 104.1508 103.7961 104.0274
Lowest repurchase price per unit 100.6774 100.3346 100.5581
Total return: 1.67% 0.00% 0.00%
- capital growth 1.67% 0.00% 0.00%
- income distribution 0.00% 0.00% 0.00%
Average annual return:
(Launch date: May 11, 2026) Flex-IV
(Launch date: May 14, 2026) Flex-V
(Launch date: May 15, 2026) Flex-VI
- one year 1.67% 1.34% 1.62%

Distribution per unit:
- Interim distribution (% per unit) * 0.00% 0.00% 0.00%
- Final distribution (% per unit)

0.00% 0.00% 0.00%

The Fund's past performance is not necessarily indicative of future performance. Therefore, the unit prices and investment returns may go down, as well as up.

Responsibilities towards Proxy Voting as per Regulation 38A

Faysal Asset Management Limited (FAML) on behalf of Faysal Islamic Asset Allocation Fund-1V a collective investment scheme (CIS) under its management did not participate in shareholders’
meetings. Further, the proxy voting policy of the FIAAF-IV is available on the website of the FAML and detailed information regarding actual proxies voted by the FAML (if any) in respect of the
CIS is also available without charge, upon request, to all unit holders.

(ii) MEETINGS OF THE AUDIT COMMITTEE
Following is the analysis of the attendance in the meetings of the Audit Committee of the Management Company during the year:

Attended Meetings Held On |

. - [
Name of Directors Designation [ 11-Aug-25 15-0ct-25 [ 11-Feb-26 14-Apr-26 |
Mr.Ehsen Zafar Puri Chairperson Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member
Mrs. Samia Zuberi Member Yes Yes Yes Yes
Syed Muhammad Fraz Zaidi Member Not Member Yes Yes Yes
Mian Salman Ali Member Yes Yes Yes Yes

(iii) MEETINGS OF THE HUMAN RESOURCE AND REMUNERATION COMMITTEE
Following is the analysis of the attendance in the meetings of the Human Resource and Remuneration Committee of the Management Company during the year:

\ Attended Meetings Held On |

Name of Directors Designation [ 15-001.25 10-Feb-26 15-Apr26 |
-Oct- -Feb- -Apr-
Mrs. Samia Zuberi Chairperson Yes Yes Yes
Mr. Yousaf Hussain Member Yes Yes Yes
Mr.Ehsen Zafar Puri Member Yes Yes Yes
Mr. Aneeq Malik Member Yes Yes Yes

(iv) MEETINGS OF THE BOARD RISK MANAGEMENT COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Risk Committee of the Management Company during the year:

I Attended Meetings Held On |

Name of Directors Designation [ 13-Aug-25 16-Oct-25 [ 24-Feb-26 21-Apr-26 |
Mian Salman Ali Chairman Yes Yes Yes Yes
Mr. Ehsen Zafar Puri Member Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member
Mr. Ali Wagar Member Yes Not Member Not Member Not Member
Syed Amin Ur Rehman Member Not Member Yes Yes Yes
Mr. Aneeq Malik Member Not Member Yes Yes Yes

(v) MEETINGS OF THE BOARD STRATEGY COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Strategy Committee of the Management Company during the year:

| Attended Meetings Held On |

Name of Directors Designation ‘ 02-Dec-25
_Dec-:
Mr. Yousaf Hussain Chairman Yes
Mr. Aneeq Malik Member Yes
Mian Salman Ali Member Yes
Syed Amin Ur Rehman Member Yes
Syed Muhammad Fraz Zaidi Member Yes




[ 21-Aug-25 27-Nov-25 11-Feb-26 15-Apr-26 13-May-26 |
Mr. Ehsen Zafar Puri Chairman Yes

Yes Yes Yes Yes
Syed Majid Ali Member Yes Not Member Not Member Not Member Not Member
Mr. Aneeq Malik Member Not Member Yes Yes Yes Yes
Syed Muhammad Fraz Zaidi Member Not Member Yes Yes Yes Yes

Syed Amin Ur Rehman Member Not Member Yes Yes Yes Yes

(vii) MEETINGS OF THE BOARD INVESTMENT COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Investment Committee of the Management Company during the year:

_ o [ Attended Meetings Held On |
Name of Directors Designation | 27 Novas T0-Feb26 1aApr 26 |
Syed Muhammad Fraz Zaidi Chairperson Yes Yes Yes
Mrs. Samia Zuberi Member Yes Yes Yes
Mian Salman Ali Member Yes Yes Yes

(viii) MEETINGS OF THE SHARIAH BOARD COMMITTEE
Following is the analysis of the attendance in the meetings of the Shariah Board Committee of the Management Company during the year:

Faysal Islamic Asset Allocation Fund IV
(vi) MEETINGS OF THE BOARD TECHNOLOGY COMMITTEE
Following is the analysis of the attendance in the meetings of the Board Technology Committee of the Management Company during the year:
_ o [ Attended Meetings Held On |
Name of Directors Designation

’ R [ Attended Meetings Held On |
Name of Directors Designation

[ 30-Sep-25 16-Dec-25 30-Mar-26 |
Mufti Muhammad Mohib-ul-Haq Chairman Yes Yes Yes
Mufti Muhammad Najeeb Khan Member Yes Yes Yes
Muhammad Faisal Shaikh Member Yes Yes Yes
Mufti Abdul Zahid Farooqui Shariah Advisor Yes Yes Not Member
Mufti Abdul Basit Shariah Advisor Yes Yes Yes
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