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Directors Report

REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY

The Directors of Faysal Asset Management Limited, the Management Company of the following funds, are pleased to present the
Directors’ Report on the operations of the Funds under management along with the condensed financial statements for the
nine-months period ended March 31, 2026.

Name of Funds Name of Funds
1. Faysal Halal Amdani Fund 12. Faysal Islamic Punjab Pension Fund
2. Faysal Halal Amdani Fund Il 13. Faysal Islamic Special Income Fund
3. Faysal Halal Amdani Fund Il 14. Faysal Islamic Stock Fund
4. Faysal Islamic Savings Growth Fund 15. Faysal Islamic Stock Fund - I
5. Faysal Islamic Asset Allocation Fund 16. Faysal Islamic Cash Fund
6. Faysal Islamic Asset Allocation Fund — I 17. Faysal Islamic Financial Growth Fund
7. Faysal Islamic Asset Allocation Fund — Il 18. Faysal Islamic Financial Growth Fund-Il
8. Faysal Islamic Dedicated Equity Fund 19. Faysal Islamic Financial Planning Fund-Il
9. Faysal Khushal Mustaqgbil Fund 20. Faysal Islamic Mustakil Munafa Fund
10. Faysal Islamic KPK Government Employees Pension Fund| 21. Faysal Islamic Sovereign Fund
11. Faysal Islamic Pension Fund 22. Faysal Islamic Asset Allocation Fund - IV

Economic Review

Pakistan’s macroeconomic landscape during FY2026 was characterized by continued economic stabilization, gradual recovery in
domestic activity, and sustained progress under the IMF-supported reform program, despite an increasingly challenging external
environment during the latter half of the fiscal year. Lower global commodity prices and easing inflation during the first half supported
macroeconomic stability, while successful trade negotiations with the United States, resulting in lower tariffs on Pakistani exports,
together with S&P Global’s upgrade of Pakistan’s sovereign credit rating from CCC+ to B-, strengthened investor confidence and
improved the external outlook. The government also advanced several structural reforms, including progress on power sector circular
debt resolution, PIA privatization, tax administration reforms, and continued engagement under the IMF’s Extended Fund Facility (EFF).
Although monsoon flooding temporarily disrupted economic activity, its overall impact remained lower than initially anticipated.

Macroeconomic conditions became more challenging during the second half of FY2026 following the escalation of geopolitical
tensions in the Middle East. The conflict involving the United States, Israel and Iran led to a sharp increase in global oil prices, with Brent
crude temporarily exceeding USD120/bbl, while disruptions in shipping through the Strait of Hormuz heightened concerns over global
energy supplies. Given Pakistan’s dependence onimported energy, higher oil prices increased the import bill, domestic fuel prices, and
inflationary pressures, while also weighing on the country’s external position. In response, the government implemented domestic fuel
price adjustments and energy conservation measures to contain external imbalances, although these measures reduced household
purchasing power and increased production costs.

Against this backdrop, the State Bank of Pakistan (SBP) adopted a cautious monetary policy stance throughout the year. After
maintaining the policy rate at 11.0% during the initial months of FY2026 amid flood-related uncertainties, the SBP reduced the rate to
10.5% in December 2025 as inflation moderated. However, the resurgence in inflation driven by higher global energy prices prompted
the central bank to increase the policy rate by 100 basis points to 11.5% in April 2026, where it remained through year-end to anchor
inflation expectations and preserve macroeconomic stability.

Pakistan’s external sector remained broadly resilient despite higher energy prices. The current account recorded a surplus of USD255
million during 11MFY26, broadly in line with the SBP’s projection of a 0-1% of GDP deficit for FY2026. Exports declined marginally by
0.4% YoY, while imports increased by 7.83% YoY, reflecting improving domestic demand alongside elevated energy imports. Work-
ers’ remittances continued to provide significant support, rising 8.6% YoY to USD41.6 billion during the year. Pakistan also managed
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its external financing requirements effectively. Against total external debt repayments of approximately USD25.5 billion during FY26,
nearly USD21.2 billion had either been repaid or rolled over by mid-June 2026, leaving only USD4.3 billion of remaining obligations.
Continued support from multilateral and bilateral partners, together with successful rollover arrangements, helped contain refinancing
risks and contributed to maintaining confidence in Pakistan’s external position.

Economic activity continued to strengthen during FY2026, supported by improved agricultural output, expanding industrial produc-
tion, and the cumulative impact of earlier monetary easing. GDP growth improved from 3.71% YoY in 1QFY26 to 3.89% YoY in
2QFY26, while growth during the third quarter approached 4%, indicating a broad-based recovery. Large-Scale Manufacturing (LSM)
remained one of the strongest contributors, with cumulative growth of approximately 6.5% during the first nine months of FY2026,
supported by improving domestic demand and relatively stable input costs during the first half of the year.

Foreign exchange reserves strengthened considerably during FY2026, supported by IMF disbursements, bilateral financial assistance,
and strong remittance inflows. Despite temporary pressures arising from external debt repayments, including repayments to the UAE,
reserves recovered steadily following IMF inflows and bilateral support, reaching an estimated USD18.4 billion by the end of FY2026,
thereby providing an important buffer against external shocks and supporting exchange rate stability.

Inflation remained one of the defining macroeconomic themes of FY2026. Headline inflation moderated significantly during the first half
of the fiscal year, supported by lower food and commodity prices and favorable base effects, enabling the SBP to initiate monetary
easing. However, inflation accelerated during the second half following higher global oil prices, domestic energy tariff adjustments, and
rising transportation costs, reaching double digits during April and May before easing modestly to 11.1% YoY in June 2026 as geopoliti-
cal tensions softened and international oil prices moderated.

On the fiscal front, the government remained committed to fiscal consolidation under the IMF-supported program while continuing
efforts to strengthen public finances. During FY26, FBR revenue collection reached PKR13 trillion, marginally exceeding the twice-re-
vised target by PKR21 billion, although collections remained below the original target of PKR14.1 trillion, underscoring the need for
broader tax reforms. Looking ahead, the ambitious FY27 revenue target of PKR15.3 trillion presents a significant implementation
challenge and will require meaningful expansion of the tax base, improved compliance, and stronger revenue mobilization measures.

The FY27 Federal Budget, with a total outlay of PKR18.7 trillion, reflected a balanced approach between supporting economic growth
and preserving macroeconomic stability. The budget introduced relief through lower personal income tax rates, abolition of selected
surcharges, and a 2-percentage point reduction in the super tax for most corporate taxpayers, while extending long-awaited tax incen-
tives to the construction sector. At the same time, considerable emphasis was placed on expanding the tax base, digital integration of
the tax system, and strengthening enforcement to improve revenue collection. The budget was prepared in close coordination with the
IMF, with discussions centered on fiscal consolidation, implementation of the FY27 budget, maintaining a primary fiscal surplus, and
advancing structural reforms aimed at ensuring sustainable public finances.

Overall, FY2026 marked another important step in Pakistan’s economic stabilization process, supported by improving economic
growth, stronger external buffers, continued progress under the IMF program, and advancing structural reforms. Nevertheless, the
latter part of the fiscal year highlighted the economy’s continued vulnerability to external shocks, particularly geopoalitical tensions and
fluctuations in global energy prices. Going forward, maintaining macroeconomic stability will depend on prudent fiscal and monetary
policies, sustained reform implementation, continued reserve accumulation, and successful execution of the FY27 reform agenda,
while developments in global commodity markets and the geopolitical environment will remain key determinants of Pakistan’s inflation
outlook, external balances, and overall growth trajectory.

Equity Market Review:

The Pakistan Stock Exchange (PSX) delivered an exceptional performance during FY26, supported by improving macroeconomic
stability, lower policy rate, continued IMF engagement, strong corporate earnings, and progress on structural reforms, including
circular debt resolution and PIA privatization. The KSE-100 Index gained approximately 43.5% during the fiscal year, closing at around
180,301.7 points by June 2026. While the market remained on a strong upward trajectory during the first half of the year, sentiment
deteriorated sharply in February and March following the escalation of the U.S.-Israel-Iran conflict, before recovering in the final quarter
as geopolitical concerns eased, IMF funding was secured, and oil prices moderated.

Although geopolitical developments continue to pose near-term risks, improving macroeconomic fundamentals, declining policy rate,
continued IMF support, and attractive market valuations provide a constructive medium-to-long-term outlook. Going forward, market
performance is expected to remain primarily driven by the implementation of FY27 budget measures, the policy rate trajectory, corpo-
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rate earnings, and developments in regional geopolitical conditions.

¢ With regards to trading activity, average daily volumes/value traded increased by ~ 43.92%/ 61.77% YoY to ™ 386.57Mn shares/PKR
31.125Bn, respectively, for KSE-100. For KMI-30, average daily volumes/value traded increased/increased by ~ 10.94%/ 48.61% YoY
to ” 140Mn shares/PKR 19.9Bn, respectively. The major contributors to the KSE 100 index were Banks, Fertilizers, and Oil & Gas
Sectors. With regards to local investor flows, Corporates were the major buyers with a net buy of “USD584.6Mn, while Banks and
Insurance companies were the main sellers, with net selling of "USD171.5Mn and USD240.9Mn, respectively.

Debt Market Review

During FY26, the SBP maintained a cautious monetary stance amid evolving inflation and geopolitical developments. The policy rate
remained at 11.0% for most of the year before being reduced to 10.5% in December 2025. However, following the resurgence in
inflation driven by elevated oil prices and the U.S.-IsraelHran conflict, the SBP increased the policy rate by 100bps to 11.5% in April
2026 and maintained it through year-end. Accordingly, government security yields declined during the first half of the year before rising
in the latter half as markets priced in tighter monetary conditions.

Thirty-Six Fixed-rate Sukuk auctions were held during the FY26 targeting PKR1.45tn, while the total accepted amount was
“PKR1.22tn. Average FRR Rates for 3Y/5Y/10Y tenures were 8.82/9.00/11.57% respectively. Nineteen Variable-rate auctions were
also held targeting PKR1.125tn, total accepted amount was ~PKR 1.08tn.

Going forward, the path of policy rate will remain dependent on inflation, global oil prices, and geopolitical developments, with any
monetary easing expected to be gradual as inflation expectations stabilize.

Mutual Fund Industry review and outlook:

At the close of 11MFY26, total AUM of the mutual funds industry including pension funds stood at PKR 4.2 trillion, registering a slight
increase of “10.30% vs June-25 end. 135 funds have been launched in 11MFY26, out of which 101 are fixed return plans offered by
different AMCs for specific customers, offering competitive returns relative to bank deposits. On the other hand, FAML’s AUM
increased by ~13.91% since June-25 with AUM of "PKR 279bn at the end of June 2026.
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Fund Performances:

Faysal Halal Amdani Fund

Faysal Halal Amdani Fund (FHAF) yielded an annualized FY26TD return of 9.29% versus its benchmark return of 9.37%. At the period’s
close, cash allocation stood at 36.44%, whereas exposures in Short-Term Sukuk, Placements with Banks, ljara Sukuk, and Others
stood at 6.18%, 44.99%, 11.06%, and 1.34%, respectively. In the future, the fund managers will continue to explore different avenues
within the authorized investment.

Faysal Halal Amdani Fund - Il

Faysal Halal Amdani Fund-ll (FHAF I1) yielded an annualized FY26TD return of 10.47% versus its benchmark return of 9.47%. At the
period’s close, cash allocation stood at 63.30%, Short term Sukuk stood at 4.87%, Placements with Banks, NBFCs and DFls stood at
21.74%, ljara Sukuk stood at 9.06%, while Others stood at 1.03%. In the future, the fund managers will continue to explore different
avenues within the authorized investment.

Faysal Halal Amdani Fund - Il

Faysal Halal Amdani Fund-lll (FHAF Ill) yielded an annualized FY26TD return of 9.80% versus its benchmark return of 9.02%. At the
period’s close, cash allocation stood at 98.82% while Others stood at 1.18%. In the future, the fund managers will continue to explore
different avenues within the authorized investment.

Faysal Islamic Cash Fund

Faysal Islamic Cash Fund (FICF) yielded an annualized FY26TD return of 9.34% versus benchmark return of 9.37%. At the period’s
close, Cash allocation stood at 50.02%, whereas exposures in Short-Term Sukuk, Placements with Banks, ljara Sukuk and Others
stood at 6.06%, 27.56%, 15.54% and 0.83%, respectively. In the future, the fund managers will continue to explore different avenues
within the authorized investment.

Faysal Islamic Savings Growth Fund

Faysal Islamic Savings Growth Fund (FISGF) yielded an annualized FY26TD return of 8.18% relative to its existing benchmark of 9.47%.
By the end of the period, Cash allocation stood at 21.64%, while exposure in Short-term Sukuk, ljara Sukuk and Other Receivables
stood at 3.34%, 73.20%, 1.83% respectively. In the future, your fund will strive to maximize returns in a competitive macroeconomic
landscape.
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Faysal Islamic Special Income Fund- (FISIP-I)

Faysal Islamic Special Income Plan-I (FISIP-) underperformed its benchmark return by 0.47%, posting an annualized return of 9.00% in
FY26TD to date. Funds were allocated in Cash (57.69%), ljarah Sukuks (40.75%), and Others (1.56%). In the future, your fund will take
exposure to other investment avenues, keeping in view the country’s economic position.

Faysal Islamic Stock Fund

During the period under review, the fund posted an absolute FY26TD return of 31.08% against its benchmark return of 37.67%. The
funds’ exposure in Cash (1.22%), Equities (97.03%) and Others (1.75%) stood at the period end. During this period, an overweight
stance relative to the KMI-30 index was taken in the Oil & Gas Exploration and Cement sectors, whereas an underweight stance was
taken in the remaining sectors.

Faysal Islamic Stock Fund Il

During the period under review, the fund posted an absolute FY26TD return of 38.70% against its benchmark return of 37.67%. The
funds’ exposure in Cash (5.26%), Equities (94.22%) and Others (0.52%) stood at the period end. During this period, an overweight
stance relative to the KMI-30 index was taken in Fertilizer, Inv. Bank/Inv. Companies/Securities Co and Power Generation & Distribution
sector, whereas an underweight stance was taken in the remaining sectors.

Faysal Islamic Dedicated Equity Fund

During the period under review, the fund posted an absolute FY26TD return of 23.86% against its benchmark return of 37.67%. The
funds’ exposure in Cash (1.53%), Equities (94.95%) and Others (3.52%) stood at the period end. During this period, an overweight
stance relative to the KMI-30 index was taken in the Oil & Gas Exploration and Cement sectors whereas an underweight stance was
taken in the remaining sectors.

Faysal Islamic Financial Growth Fund - (FIFGF-II)

Faysal Islamic Financial Growth Fund (FIFGF-II) overperformed its benchmark return by 0.65%, posting an annualized return of 10.53%
in FY26TD. Most of the funds were allocated in Cash (47.89%), Short-term Sukuk (7.39%), ljara Sukuk (8.60%) Placements with Banks,
NBFCs and DFls (34.67%), and Others (1.45%). In the future, your fund will take exposure to other investment avenues, keeping in view
the country’s economic position.

Faysal Islamic Asset Allocation Fund

During the period under review, Faysal Islamic Asset Allocation Fund (FIAAF) posted an absolute FY26TD return of 10.71% relative to
its existing benchmark of 9.45%. At the end of the period, exposure in Cash (18.44%), Sukuk (39.24%), ljarah Sukuk (39.65%) and
Others (2.66%) stood at the period end. In the future, your fund will continue exploring Islamic investment avenues to provide competi-
tive returns.

Faysal Islamic Asset Allocation Fund-II

During the period under review, Faysal Islamic Asset Allocation Fund-Il (FIAAF-II) posted an absolute FY26TD return of 22.37% relative
to its existing benchmark of 25.21%. At the end of the period, exposure in Cash (38.19%), Equities (59.01%), ljarah Sukuk (2.28%) and
Others (0.52%) stood at the period end. In the future, your fund will continue exploring Islamic investment avenues to provide competi-
tive returns.

Faysal Islamic Pension Fund

In FY26TD, Faysal Islamic Pension Fund Debt Sub Fund posted an annualized return of 8.10% against its benchmark return of 9.84%.
Faysal Islamic Pension Fund Debt Sub Fund allocations stood in Cash (34.06%), ljarah Sukuk (45.39%), Sukuk (16.46%) and Others
(4.09%). Faysal Islamic Pension Fund Money Market Sub Fund posted an annualized return of 9.00% against a benchmark return of
9.37%. Faysal Islamic Pension Fund Money Market Sub Fund allocations stood in Cash (58.59%), ljarah Sukuk (29.41%), Sukuk
(9.61%) and Others (2.39%). Faysal Islamic Pension Fund Equity Sub Fund posted an absolute return of 34.12% against a benchmark
return of 37.67%. Faysal Islamic Pension Fund Equity Sub Fund remained 94.87% invested in Equities, 2.76% in Cash and 2.37% as
Other Receivables.

Faysal Islamic KPK Government Employee Pension Fund

In FY26TD, Faysal Islamic KPK Government Employee Pension Fund-Debt Sub Fund posted an annualized return of 8.10%. Faysal
Islamic KPK Government Debt Sub Fund allocations stood in Cash (34.06%), ljarah Sukuk (45.39%), Sukuk (16.46%) and Other
Receivables (4.09%). Faysal Islamic KPK Government Pension Fund- Money Market Sub Fund posted an annualized return of 9.00%.
Faysal Islamic KPK Government Pension Money Market Sub Fund allocations stood in Cash (68.59%), ljarah Sukuk (29.41%), Sukuk
(9.61%) and Other Receivables (2.39%). Faysal Islamic KPK Government Pension Fund- Equity Sub Fund posted an absolute return of
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34.12%, with allocations in Equities (94.87%), Cash (2.76%) and Other Receivables (2.37%). Faysal Islamic KPK Government Pension
Fund- Index Equity Sub Fund posted an absolute return of 34.12%, with allocations in Equities (94.87%), Cash (2.76%) and Others
¢ (2.37%).

Faysal Islamic Punjab Pension Fund

In FY26TD, Faysal Islamic Punjab Pension Fund Debt Sub Fund posted an annualized return of 8.10%. Faysal Islamic Punjab Pension
Fund- Debt Sub Fund allocations stood in Cash (34.06%), ljarah Sukuk (45.39%), Sukuk (16.46%) and Other Receivables (4.09%).
Faysal Islamic Punjab Pension Fund- Money Market Sub Fund posted an annualized return of 9.00%. Faysal Islamic Punjab Pension
Fund- Money Market Sub Fund allocations stood in Cash (58.59%), ljarah Sukuk (29.41%), Sukuk (9.61%) and Other Receivables
(2.39%). Faysal Islamic Punjab Pension Fund- Equity Sub Fund posted an absolute return of 34.12%, with allocations in Equities
(94.87%), Cash (2.76%) and Other Receivables (2.37%). Faysal Islamic Punjab Pension Fund- Index Equity Sub Fund posted an
absolute return of 34.12%, with allocations in Equities (94.87%), Cash (2.76%) and Others (2.37%).

Plan Performances:

Faysal Islamic Sovereign Plan- (FISP-I)

Faysal Islamic Sovereign Plan-I (FISP-I) underperformed its benchmark return by 2.49% in FY26TD posting an annualized return of
7.44%. Funds were allocated in Cash (51.35%), ljarah Sukuk (47.46%) and Others (1.19%). In the future, your fund will take exposure
to other investment avenues, keeping in view the country’s economic position.
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Faysal Islamic Sovereign Plan- (FISP-II)

Faysal Islamic Sovereign Plan-Il (FISP-Il) underperformed its benchmark return by 3.01%, posting an annualized return of 6.92% in
FY26TD. Most of the funds were allocated in Cash (52.61%), ljarah Sukuks (46.30%), and Others (1.09%). In the future, your fund will
take exposure to other investment avenues, keeping in view the country’s economic position.

Faysal Islamic Financial Growth Plan - (FIFGP-I)

Faysal Islamic Financial Growth Plan-l (FIFGP-I) underperformed its benchmark return by 1.55%, posting an annualized return of 8.9%
in FY26TD. Most of the funds were allocated in Cash (63.28%), ljarah Sukuks (20.47%), Short Term Sukuk (1.33%), Placements with
Banks, NBFCs and DFls (13.89%) and Others (1.02%). In the future, your fund will take exposure to other investment avenues, keeping
in view the country’s economic position.

Faysal Islamic Financial Growth Plan - (FIFGP-II)

Faysal Islamic Financial Growth Plan-ll (FIFGP-Il) underperformed its benchmark return by 0.93%, posting an annualized return of
9.52% in FY26TD. Most of the funds were allocated in Cash (49.17%), Short Term Sukuk (5.23%), ljarah Sukuks (1.66%), Placements
with Banks, NBFCs and DFls (42.52%), and Others (1.43%). In the future, your fund will take exposure to other investment avenues,
keeping in view the country’s economic position.

Faysal Islamic Mehdood Muddat Plan-XIX - (FIMMP-XIX)

Faysal Islamic Mehdood Muddat Plan-XIX (FIMMP-XIX) posted a FY26TD return of 10.55% (annualized) against the benchmark return
of 11.80%. The funds were held in Cash, Placements with Banks & DFI/TDRs and Others which stood at 7.54%, 90.36% and 2.11%
respectively.

Faysal Islamic Mehdood Muddat Plan-XXI (FIMMP-XXI)

Faysal Islamic Mehdood Muddat Plan-XXI (FIMMP-XXI) posted a FY26TD return of 14.06% (annualized) against the benchmark return
of 12.49%. The funds were held in Cash, ljara Sukuk and Others including Receivables, which stood at 4.78%, 95.20% and 0.03%,
respectively.

Faysal Islamic Mehdood Muddat Plan-XXII (FIMMP-XXII)
Faysal Islamic Mehdood Muddat Plan-XXII (FIMMP-XXII) posted a FY26TD return of 12.05% (annualized) against the benchmark return
of 12.88%. The funds were held in Cash and Others including Receivables, which stood at 99.08% and 0.92%, respectively.

Faysal Islamic Mehdood Muddat Plan-XXIII (FIMMP-XXIII)

Faysal Islamic Mehdood Muddat Plan-XXIII (FIMMP-XXIIl) posted a FY26TD return of 12.40% (annualized) against the benchmark return
of 12.88%. The funds were held in Cash, Placements with Banks & DFI/TDRs and Others including Receivables, which stood at
73.84%, 25.46% and 0.71%, respectively.




/ J 4

A

Directors Report

Faysal Islamic Mehdood Muddat Plan-XXIV (FIMMP-XXIV)
Faysal Islamic Mehdood Muddat Plan-XXIV (FIMMP-XXIV) posted a FY26TD return of 23.62% (annualized) against the benchmark
return of 11.68%. The funds were held in Cash and Others including Receivables, which stood at 99.88% and 0.12%, respectively

Faysal Islamic Asset Allocation Fund-Ill- Faysal Shariah Flex Plan-I

During the period under review, Faysal Islamic Asset Allocation Fund-lll- Faysal Shariah Flex Plan-I (FIAAF-II-FFSFP-I) posted an absolute
FY26TD return of 7.83% relative to its existing benchmark of 7.63%. At the end of the period, exposure in Cash, Equities, and Others
stood at 86.50%, 12.10%, and 1.40%, respectively. In the future, your fund will continue exploring Islamic investment avenues to
provide competitive returns.

Faysal Islamic Asset Allocation Fund-Ill- Faysal Shariah Flex Plan-II

During the period under review, Faysal Islamic Asset Allocation Fund-lll- Faysal Shariah Flex Plan-Il (FIAAF-III-FSFP-Il) posted an
absolute FY26TD return of 6.02% relative to its existing benchmark of 5.80%. At the end of the period, exposure in Cash, Equities,
liarah Sukuk and Others stood at 53.63%, 6.01%, 39.74% and 0.63% respectively. In the future, your fund will continue exploring Islam-
ic investment avenues to provide competitive returns.

Faysal Islamic Asset Allocation Fund-Ill- Faysal Shariah Flex Plan-Ill

During the period under review, Faysal Islamic Asset Allocation Fund-lll- Faysal Shariah Flex Plan-lll (FIAAF-III-FSFP-III) posted an
absolute FY26TD return of 5.15% relative to its existing benchmark of 3.97%. At the end of the period, exposure in Cash (46.53%),
ljarah Sukuk (52.80%) and Others (0.67%) stood at the period end. In the future, your fund will continue exploring Islamic investment
avenues to provide competitive returns.

Faysal Islamic Asset Allocation Fund-IV - Faysal Shariah Flex Plan-IV

During the period under review, Faysal Islamic Asset Allocation Fund-IV - Faysal Shariah Flex Plan-V (FIAAF-IV-FSFP-IV) posted an
absolute FY26TD return of 1.67% relative to its existing benchmark of 1.28%. At the end of the period, exposure in Cash (45.31%),
liarah Sukuk (53.83%) and Others (0.86%) stood at the period end. In the future, your fund will continue exploring Islamic investment
avenues to provide competitive returns.

Faysal Islamic Asset Allocation Fund-IV - Faysal Shariah Flex Plan-V

During the period under review, Faysal Islamic Asset Allocation Fund-1V - Faysal Shariah Flex Plan-V (FIAAF-IV-FSFP-V) posted an
absolute FY26TD return of 1.34% relative to its existing benchmark of 1.21%. At the end of the period, exposure in Cash (64.62%),
ljarah Sukuk (34.89%) and Others (0.49%) stood at the period end. In the future, your fund will continue exploring Islamic investment
avenues to provide competitive returns.

Faysal Islamic Asset Allocation Fund-IV - Faysal Shariah Flex Plan-VI

During the period under review, Faysal Islamic Asset Allocation Fund-IV - Faysal Shariah Flex Plan-VI (FIAAF-IV-FSFP-VI) posted an
absolute FY26TD return of 1.62% relative to its existing benchmark of 1.16%. At the end of the period, exposure in Cash (43.49%),
ljarah Sukuk (55.71%) and Others (0.80%) stood at the period end. In the future, your fund will continue exploring Islamic investment
avenues to provide competitive returns.

Faysal Nu’'umah Women Savers Plan
Faysal Nu’'umah Women Savers Plan yielded an absolute return in FY26TD of 9.07% relative to its benchmark yield of 9.37%. The
management invested in Cash (98.06%) and Others including receivables (1.94%).

Faysal Barak’ah Women Savers Plan
Faysal Barak’ah Women Savers Plan yielded an absolute return in FY26TD of 8.88% relative to its benchmark yield of 9.37%. The
management invested in Cash (97.89%) and Others including receivables (2.11%).

Faysal Priority Ascend Plan-I

Faysal Priority Ascend Plan-l yielded an absolute return in FY26TD of 9.97% relative to its benchmark yield of 12.24%. The manage-
ment invested in Cash (9.29%), Islamic Dedicated Equity Scheme (22.74%), Islamic Money Market Scheme (67.87%) and Others
(0.10%).

Faysal Priority Ascend Plan-lII
Faysal Priority Ascend Plan-Il yielded an absolute return in FY26TD of 8.74% relative to its benchmark yield of 8.74%. The management
invested in Cash (22.13%), Islamic Dedicated Equity Scheme (2.56%), Islamic Money Market Scheme (75.12%) and Others including
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receivables (0.21%).

Faysal Priority Ascend Plan-lll

Faysal Priority Ascend Plan-lll yielded an absolute returnin FY26TD of 9.96% relative to its benchmark yield of 9.38%. The management
invested in Cash (1.04%), Islamic Money Market Scheme (31.50%), Islamic Income Category (67.44%) and Others including receiv-
ables (0.01%). Fund management will allocate funds in different high-risk avenues as we advance.
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