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Report of the Shariah Advisor –Meezan Cash Fund (MCF) 

August 10, 2026/Safar 26, 1448 AH 

Alhamdulillah, the period from July 1, 2025 to June 30, 2026 was the Seventeenth year of operations of 

Meezan Cash Fund (the “MCF” or the “Fund”) under management of Al Meezan Investment Management 

Limited (the “Al Meezan” or the “Management Company”). I, Dr. Muhammad Imran Ashraf Usmani, am the 

Shariah Advisor of the Fund and issuing the Shariah Advisor Report (the “Report”) in accordance with the Trust 

Deed of the Fund. The scope of the Report is to express an opinion on the Shariah compliance of the Fund’s 

activity. 

It is the responsibility of the Management Company of the Fund to establish and maintain a system of internal 

controls to ensure Shariah compliance with the Shariah guidelines. Our responsibility is to express an opinion, 

based on our review, to the extent where such compliance can be objectively verified. A review is limited 

primarily to inquiries of the Management Company’s personnel and review of various documents prepared by 

the Management Company to comply with the prescribed criteria. 

We have reviewed and approved the modes of investments of the Fund in light of Shariah requirements. On the 

basis of information provided by the Management Company, all operations of the Fund for the year ended June 

30, 2026 have been in compliance with the Shariah principles. 

In light of the above, we hereby certify that all the provisions of the scheme and investments made on account of 

the Fund under management of Al Meezan are Shariah-compliant and in accordance with the criteria established 

by us. 

We further confirm that earnings realized through prohibited sources were transferred to the charity account 

(where applicable). 

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful in this world 

and in the Hereafter, and forgive our mistakes. 

And Allah knows the best. 

__________________________________ 

Dr. Muhammad Imran Ashraf Usmani 

Shariah Advisor 
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Transactions during the year 

Al Meezan Investment Management Limited - Management Company 
Remuneration of Al Meezan Investment Management Limited -

Management Company 
Sindh sales tax on the remuneration of the Management Company 
Selling and marketing expenses 
Sindh sales tax on Selling and marketing expenses 
Allocated expenses 
Sindh sales tax on Allocated expenses 
Units issued: nil (2025: 191 units) 
Units redeemed: nil (2025: 191 units) 
Units issued to unitholders on behalf of the Management Company 

Central Depository Company of Pakistan Limited - Trustee 
Remuneration of Central Depository Company of Pakistan Limited - Trustee 
Sindh sales tax on remuneration of the Trustee 
CDS charges 

Meezan Bank Limited 
Profit on saving accounts 
Certificates of Musharaka placed 
Certificates of Musharaka matured 
Profit on certificates of Musharaka 
Shariah advisor fee 
Cash dividend 

National Clearing Company of Pakistan Limited 
NCCPL Charges 
Security margin released 
Units issued: nil (2025: 546,914 units) 
Units redeemed 546,954 units (2025: nil) 
Refund of capital 
Dividend paid 

Meezan Financial Planning Fund of Funds -Aggressive Allocation Plan 
Units issued: 2,383,114 units (2025: 957,326 units) 
Units redeemed: 1,330.970 units (2025: 54,836 units) 
Refund of capital 
Dividend paid 

Meezan Financial Planning Fund of Funds - Moderate Allocation Plan 
Units issued: 4,827,124 units (2025: 1,477,315 units) 
Units redeemed: 3,934,328 units (2025: 90,582 units) 
Refund of capital 
Dividend paid 

Meezan Financial Planning Fund of Funds - Conservative Allocation Plan 
Units issued: 12,081,694 units (2025: 1,520,715 units) 
Units redeemed: 11,363,129 units (2025: 184,073 units) 
Refund of capital 
Dividend paid 

Meezan Financial Planning Fund of Funds - Very Conservative Allocation Plan 
Units issued: 7,671,088 units (2025: 490,355 units) 
Units redeemed: 6,802,408 units (2025: 404,540 units) 
Refund of capital 
Dividend paid 

Meezan Financ ial Planning Fund of Funds - MAAP - I 
Units redeemed: nil units (2025: 815,231 units) 

Meezan Strategic Allocation Fund - MSAP - I 
!-)nits redeemed nil (2025: 1,107,378 units) 

2 026 2025 
-----(Rupees in '000)----· 

2,378,456 
356,768 

130,824 
19,624 

126 

118,254 
289,000,000 
289,000,000 

2,084,573 
1,075 

462 

484 
50,000 

30,709 

126,052 
71 994 

3,239 
4,382 

256,700 
212,082 

5,484 

3,473 

645,030 
614,501 

6,034 
1,081 

395,865 
370,600 

1,321 
337 

1,110,629 
166,594 
229,882 

34,482 
29,821 

4,473 
10 
10 

12,525 

75 875 
11,381 

180 

56,838 
256,600,000 
256,600,000 

571,217 
1,075 

653 

292 

30,811 

2,606 
640 

53,514 
3 075 
4,192 
1,109 

82,629 
5 191 
6 407 
1,686 

85,227 
10,544 

6,295 
1,558 

27,743 
23,100 

495 
77 

42.542 

57.475 
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