


FUND INFORMATION 

MANAGEMENT COMPANY 
Al Meezm,lnvestmentMmlllgementLimited 
Ground Floor, Block-B". Finance & Trade Centre. Sha hr ah-e-Fa isa I 
Karadli 74400, Pakistan 
Ftlone( +9221)3 5630722-6, 111-MEEZAN 
Fax: ( +9221)35676 143,35630808 
Website: www.almeezargroup.com 
E-mail:info@ameezargroup.com

EOARO OF DIRECTORS OF THE MANAGEMENT COMPANY 

Mr. lrfan Siddiqui 
Ms. Ayesha Umer 
Ms. Danish Zuberi 
Mr. Feroz Rizvi 
Mr. Furquan Kidwai 
M'. lmtiaz Gadar 
Mr. Saad Ur Raiman Khan 

Chairman 
Non-Executive Nominee Director- PKIC 
Independent Director 
Independent Director 
Independent Director 
Oiief Executive Officer 

Non-Executive Nominee Director- PKIC 
Ms. Shazia Khurram Non-Executive Nominee Director- MBL 
Dr. Syed Amir Ali Non-Executive Nominee Director- MBL 
Mr. Rizw"1 Qamar Lari* Non-Executive Nominee Di'ector- MBL 

Meezan 
Islamic.: Income 

Fund 

* Mr. Rlzwan aarnar Lan was appointed as a Director on June 5. 2026 In place or syed Iman Al Shah Who reSlgned on May 21. 2026.

CHIEF FINANCIAL OFFICER COMPANY SECRET ARY 

Mr. Muhammad Shahid Ojha Syoo Haseeb Ahmed Shah 

BOARD AUDIT COMMTTEE 
Mr. Feroz Rizvi Chairman 
Ms. Ayesha Umer Member 
Mr. Rizwan Qamar Lari* Member 
* Mr. Rlzwan aarnar Lat was appointed as a mem1>er on June 5. 2026 In place of syed lmran All Shah who resigned on May 21. 2026.

BOARD RISK MANAGEMENT COMMITTEE 
M'. Saad Ur Rahman Khan 
Mr. Furquan R Kidwai 
Ms. Shazia Khurram 

Chairman 
Member 
Member 

EOARO H.JMAN RESOURCES & REMUNERATION COMMITTEE 
Mr. lrfan Siddiqui 
Mr. FLl'quan R Kidwai 
Mr. lmtiaZ Gadar 
Mr. Saad Ur Rahman Khan 

BOARD IT COMMTTEE 
M'. Furquan R Kidwai 
Mr. lmtiaz Gadar 
M'. Faiz Ur Rehman 

TRUSTEE 
Central Depmitory Col'Tl)any of 
Pakistan Limited 
CDC House, 99-B, Block B, 
S.M.C.H.S� Main Sharah-e-Faisal 
Karachi. 

LEGAL ADVISER 
Bawaney & Partners 
3rd & 4th Floor. 68-C, Lane-13. 
Bokhari Commercial Area, Phase 
VI. DHA. Karadli.

TRANSFER AGENT 

Chairman 
Member 
Member 
Member 

Chairman 
Member 
Subject Matter Expert 

AUDITORS 
A. F. Ferguson & Co. Chartered 
Accountants State Life 
Building# 1-C, IJ. Chundrigar 
Road, 
Karachi-74000 

SHARIAH ADVISER 
Cx. Muhammad lmran Usmani 
Jamia DarulUloom Karadli 
Korangi Industrial Area 
Karachi - 75180 

Al Meezan Investment Management Limited 

BANKERS TO THE FUND 

SHARIAH AUD ITORS 
M/s. BOO Ebrahim & Co. 
Chartered Accountants 
2nd Floor, Bock C. Lakson Square 
Blilding No. 1. Sarwar Shaheoo 
Road Karachi -742000 

DISTRIBUTORS 
Al Meezan Investment Management Limted 
Meezan Bank Linited 

1. Allied Bank Lmitoo
2. Al Baraka Bank Pakistan Limited 
3. As<ar i Bank Lmited - Islamic Banking 
4. Bank Al Habib Limited - Islamic Bankirg
5. Bank Alfalah Urrited
6. Bank Isl.mi Pakistan Lmited
7. Dubai Islamic Bank Pakistan Linited
8. Faysal Bank Limited

9. Habb Bank Lirnitoo -Islamic Banking
10. Habib l"etropditan Bank - Islamic Banking
n MCB Bank Limited -Islamic Banking

16. .UBL Ameen- Islamic Bankling- Islamic Banking

- Islamic Banking 12. Meezan Bank Limited
13-National Bank of Pakistan - Islamic  Banking
14. Soneri Bank Limited - lslamic Banking
15. The Bank of Punjab - Islamic Banking









Jamia Darul Uloom Karachi 

Korangi Industrial Area Karachi, Pakistan 

Postal Code 75180 

Tel: +92 21 35123225 

Fax: +92 21 5040234 
Email:  miu786@gmail.com 

Ref no: IBSA/ESA/26/75 

Dr. Muhammad Imran Usmani 

Report of the Shariah Advisor – Meezan Islamic Income Fund (MIIF) 

August 10, 2026/Safar 26, 1448 AH 

Alhamdulillah, the period from July 1, 2025 to June 30, 2026 was the Nineteenth year of operations of 

Meezan Islamic Income Fund (the “MIIF” or the “Fund”) under management of Al Meezan Investment 

Management Limited (the “Al Meezan” or the “Management Company”). I, Dr. Muhammad Imran Ashraf 

Usmani, am the Shariah Advisor of the Fund and issuing the Shariah Advisor Report (the “Report”) in 

accordance with the Trust Deed of the Fund. The scope of the Report is to express an opinion on the Shariah 

compliance of the Fund’s activity. 

It is the responsibility of the Management Company of the Fund to establish and maintain a system of internal 

controls to ensure Shariah compliance with the Shariah guidelines. Our responsibility is to express an opinion, 

based on our review, to the extent where such compliance can be objectively verified. A review is limited 

primarily to inquiries of the Management Company’s personnel and review of various documents prepared by 

the Management Company to comply with the prescribed criteria. 

We have reviewed and approved the modes of investments of the Fund in light of Shariah requirements. On the 

basis of information provided by the Management Company, all operations of the Fund for the year ended June 

30, 2026 have been in compliance with the Shariah principles. 

In light of the above, we hereby certify that all the provisions of the scheme and investments made on account of 

the Fund under management of Al Meezan are Shariah-compliant and in accordance with the criteria established 

by us. 

We further confirm that earnings realized through prohibited sources were transferred to the charity account 

(where applicable). 

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful in this world 

and in the Hereafter, and forgive our mistakes. 

And Allah knows the best. 

__________________________________ 

Dr. Muhammad Imran Ashraf Usmani 

Shariah Advisor 







IBDO 

6. Conclusion

Based on our reasonable assurance engagement we report that in our opinion, the Fund overall 
financial arrangements, contracts, transactions for the year ended June 30, 2026, are in 
compliance with the Shariah rules and principles, in all material respects. 

Engagement Partner 
Tariq Feroz Khan 

Date: 1 0 SEP 2'126 
Place: Karachi 

BOO Ebrahim & Co. Chartered Accountants 
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BOO EBRAHIM & CO. 
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PERFORMANCE TABLE 

MEEZAN ISLAMIC INCOME FUND 

Net assets (Rs. '000) (ex-distribution) 

Net assets value/ redemption price per unit 

as at June 30 (Rs.) (ex-distribution) 

Offer price per unit as at June 30, (Rs.) 

(ex-distribution) 

Highest offer price per unit (Rs.) 

Lowest offer price per unit (Rs.) 

Highest redemption price per unit (Rs.) 

Lowest redemption price per unit (Rs.) 

Distribution(%) 

Interim 

Final 

Date of distribution 

Interim 

Final 

Income distribution (Rupees in '000) 

Growth distribution (Rupees in '000) 

Total return(%) 

Average annual return as at June 30, 2026 

2026 2025 2024 

13,591,557 21,552,529 15,980,154 

51.9476 51.7785 51.9209 

52.5449 52.3739 52.5076 

56.9155 59.2668 62.8697 

52.3739 52.3739 52.2327 

56.2685 58.5930 62.1673 

51.7785 51.7785 51.6491 

8.98 13.34 21.04 

June 19, 2026 June 20, 2025 June 21, 2024 

438,468 729,584 1,335,747 

9.03 12.54 20.94 

One Year Two Years Three Years 

9.03 10.77 14.06 

Past performance is not necessarily indicative of future performance and unit prices and investment returns may go 

down, as well as up. 
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Postal Code 75180 
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Email:  miu786@gmail.com 

Ref no: IBSA/ESA/26/79 

Dr. Muhammad Imran Usmani 

Report of the Shariah Advisor –Meezan Sovereign Fund (MSF) 

August 10, 2026/Safar 26, 1448AH 

Alhamdulillah, the period from July 1, 2025 to June 30, 2026 was the  Sixteenth year of operations of 

Meezan Sovereign Fund (the “MSF” or the “Fund”) under management of Al Meezan Investment Management 

Limited (the “Al Meezan” or the “Management Company”). I, Dr. Muhammad Imran Ashraf Usmani, am the 

Shariah Advisor of the Fund and issuing the Shariah Advisor Report (the “Report”) in accordance with the Trust 

Deed of the Fund. The scope of the Report is to express an opinion on the Shariah compliance of the Fund’s 

activity. 

It is the responsibility of the Management Company of the Fund to establish and maintain a system of internal 

controls to ensure Shariah compliance with the Shariah guidelines. Our responsibility is to express an opinion, 

based on our review, to the extent where such compliance can be objectively verified. A review is limited 

primarily to inquiries of the Management Company’s personnel and review of various documents prepared by 

the Management Company to comply with the prescribed criteria. 

We have reviewed and approved the modes of investments of the Fund in light of Shariah requirements. On the 

basis of information provided by the Management Company, all operations of the Fund for the year ended June 

30, 2026 have been in compliance with the Shariah principles. 

In light of the above, we hereby certify that all the provisions of the scheme and investments made on account of 

the Fund under management of Al Meezan are Shariah-compliant and in accordance with the criteria established 

by us. 

We further confirm that earnings realized through prohibited sources were transferred to the charity account 

(where applicable). 

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful in this world 

and in the Hereafter, and forgive our mistakes. 

And Allah knows the best. 

__________________________________ 

Dr. Muhammad Imran Ashraf Usmani 

Shariah Advisor 
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2026 2025 2024

Net assets (Rs. '000) (ex-distribution) 9,704,256  28,662,888  58,055,326  
Net assets value / redemption price per unit 

as at June 30 (Rs.) (ex-distribution) 52.5692 52.2741 52.3857
Offer price per unit as at June 30, (Rs.) 

(ex-distribution) 53.1737 52.8752 52.9776
Highest offer price per unit (Rs.) 56.9994 59.4739 63.9959
Lowest offer price per unit (Rs.) 52.8594 52.8752 52.7266
Highest redemption price per unit (Rs.) 56.3514 58.7978 63.2809
Lowest redemption price per unit (Rs.) 52.2585 52.2741 52.1375
Distribution (%)
Interim 8.1448 12.8242 22.2868
Final -  -   -   
Date of distribution
Interim 19-Jun-26 20-Jun-25 21-Jun-24
Final
Income distribution (Rupees in '000) 372,565     830,053   1,907,437  
Growth distribution (Rupees in '000) 107,908  2,273,621  4,802,694  
Total return (%) 8.40 12.00 21.89

One Year Two Years Three Years
Average annual return as at June 30, 2026 (%) 8.40% 10.19% 13.96%

PERFORMANCE TABLE
MEEZAN SOVEREIGN FUND

Past performance is not necessarily indicative of future performance and unit prices and investment returns may go
down, as well as up. 
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