






Performance Table with Benchmark 

Returns - FY26 

MFPF - Aggressive  25.93% 
Benchmark 32.73% 

MFPF - Moderate 20.45% 
Benchmark 26.94% 

MFPF - Conservative 15.26% 
Benchmark 17.20% 

MFPF -V. Conservative 9.19% 
Benchmark 9.78% 

MFPF - MAAP I 22.26% 
Benchmark 31.41% 

Aggressive Allocation Plan 
The Aggressive Allocation Plan posted a total income of Rs. 56.48 million in FY26 as compared to a total 
Income of Rs. 52.97 million last year. Total income comprised of realized gain on investments of Rs. 41.73 
million while the unrealized gain on investments of Rs. 10.15 million. Dividend income and profit on saving 
account with banks amounted to Rs. 4.38 million and Rs. 0.22 million respectively. After accounting for 
expenses of Rs. 0.8 million, the Fund posted a net income of Rs. 55.68 million. The net assets of the Fund as 
at June 30, 2026 were Rs. 344 million as compared to Rs. 196 million at the end of last year depicting an 
increase of 76%. 

Moderate Allocation Plan 
The Moderate Allocation Plan posted a total income of Rs. 34.69 million in FY26 as compared to a total 
Income of Rs. 30.12 million last year. Total income comprised of realized gain on investments of Rs. 25.93 
million while the unrealized gain on investments of Rs. 4.69 million. Dividend income and profit on saving 
account with banks amounted to Rs. 3.47 million and Rs. 0.61 million.  After accounting for expenses of Rs. 
0.73 million, the Fund posted a net Income of Rs. 33.96 million. The net assets of the Fund as at June 30, 
2026 were Rs. 238 million as compared to Rs. 150 million at the end of last year depicting an increase of 
59%. 

Conservative Allocation Plan 
The Conservative Allocation Plan posted a total Income of Rs. 23.08 million in FY26 as compared to a total 
Income of Rs. 15.69 million last year. Total income comprised of realized gain on investments of Rs. 18.47 
million while the unrealized gain on investments of Rs. 3 million. Dividend income and profit on saving 
account with banks amounted to Rs. 1.08 million and Rs. 0.53 million respectively. After accounting for 
expenses of Rs. 0.78 million, the Fund posted a net income of Rs. 22.30 million. The net assets of the Fund 
as at June 30, 2026 were Rs. 141 million as compared to Rs. 93 million at the end of last year depicting an 
increase of 52%.  

Very Conservative Allocation Plan 
The Very Conservative Allocation Plan posted a total Income of Rs. 5.75 million in FY26 as compared to a 
total Income of Rs. 0.79 million last year. Total income mainly comprised of realized gain on investments 
of Rs. 4.84 million while the unrealized gain on investments of Rs. 0.26 million. Dividend income and profit 
on saving account with banks amounted to Rs. 0.34 million and Rs. 0.30 million respectively. After 
accounting for expenses of Rs. 0.16 million, the Fund posted a net income of Rs. 5.59 million. The net assets 
of the Fund as at June 30, 2026 were Rs. 44 million as compared to Rs. 15 million at the end of last year 
depicting an increase of 186%. 
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Dr. Muhammad Imran Usmani 

Report of the Shariah Advisor – 

August 10, 2026/Safar 26, 1448 AH 

Alhamdulillah, the period from July 1, 2025 to June 30, 2026 was the Thirteenth  year of operations of 

Meezan Financial Planning Fund of Funds (the “MFPF” or the “Fund”) under management of Al Meezan 

Investment Management Limited (the “Al Meezan” or the “Management Company”). I, Dr. Muhammad Imran 

Ashraf Usmani, am the Shariah Advisor of the Fund and issuing the Shariah Advisor Report (the “Report”) in 

accordance with the Trust Deed of the Fund. The scope of the Report is to express an opinion on the Shariah 

compliance of the Fund’s activity. 

It is the responsibility of the Management Company of the Fund to establish and maintain a system of internal 

controls to ensure Shariah compliance with the Shariah guidelines. Our responsibility is to express an opinion, 

based on our review, to the extent where such compliance can be objectively verified. A review is limited 

primarily to inquiries of the Management Company’s personnel and review of various documents prepared by 

the Management Company to comply with the prescribed criteria. 

We have reviewed and approved the modes of investments of the Fund in light of Shariah requirements. On the 

basis of information provided by the Management Company, all operations of the Fund for the year ended June 

30, 2026 have been in compliance with the Shariah principles. 

In light of the above, we hereby certify that all the provisions of the scheme and investments made on account of 

the Fund under management of Al Meezan are Shariah-compliant and in accordance with the criteria established 

by us. 

We further confirm that earnings realized through prohibited sources were transferred to the charity account 

(where applicable). 

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful in this world 

and in the Hereafter, and forgive our mistakes. 

And Allah knows the best. 

__________________________________ 

Dr. Muhammad Imran Ashraf Usmani 

Shariah Advisor 
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