




REPORT OF THE FUND MANAGER 
MEEZAN PAIDAAR MUNAFA PLAN (MPMP-34) 
(MANAGED UNDER MEEZAN FIXED TERM FUND) 

Type of Fund 
Open ended Shariah Compliant Fixed Rate/ Return plans investing primarily in Shariah Compliant TDRs and 
money market placements/ Instruments for a specific duration. 

Objective 
The Meezan Paidaar Munafa Plan – 34 (MPMP – 34) is an investment Plan under “Meezan Fixed Term Fund 
(MFTF)” with an objective to provide investors with a competitive rate of return, for fixed tenure by 
investing solely in Shariah Compliant TDRs and money market placements/ Instruments for a specific 
duration in such a manner that the original amount of investment is protected at maturity subject to market 
conditions and principles of Shariah. 

Investment Policy and Strategy 
The Allocation Plans being launched under “Meezan Fixed Term Fund (MFTF)” will be allocated between 
Shariah Compliant authorized investable avenues as mentioned in Offering Document of MFTF. The 
Allocation Plans shall be subject to such exposure limits as are specified in the Rules, the Regulations and 
directives issued by SECP from time to time.  

Performance Review 
Meezan Paidaar Munafa Plan (MPMP-34) provided a return of 7.91% to its investors for the year ended 
June 30, 2026 as compared to its benchmark return of 10.31%. 
Launched date March 02, 2026 

MPMP-34 
Six Month deposits 

at Islamic Banks 
(Benchmark) 

Net Asset Value as on March 02, 2026 50.00 

Net Asset Value as on June 30, 2026 50.02   

Return for the year  7.91% 10.31% 

Under performance 2.40% 

Benchmark: PKISRV rates on the last date of IOP of the Plan with the maturity period corresponding 
to the maturity of the Plan. 
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REPORT OF THE FUND MANAGER 
MEEZAN PAIDAAR MUNAFA PLAN (MPMP-39) 
(MANAGED UNDER MEEZAN FIXED TERM FUND) 

Type of Fund 
Open ended Shariah Compliant Fixed Rate/ Return plans investing primarily in Shariah Compliant TDRs and 
money market placements/ Instruments for a specific duration. 

Objective 
The Meezan Paidaar Munafa Plan – 39 (MPMP – 39) is an investment Plan under “Meezan Fixed Term Fund 
(MFTF)” with an objective to provide investors with a competitive rate of return, for fixed tenure by 
investing solely in Shariah Compliant TDRs and money market placements/ Instruments for a specific 
duration in such a manner that the original amount of investment is protected at maturity subject to market 
conditions and principles of Shariah. 

Investment Policy and Strategy 
The Allocation Plans being launched under “Meezan Fixed Term Fund (MFTF)” will be allocated between 
Shariah Compliant authorized investable avenues as mentioned in Offering Document of MFTF. The 
Allocation Plans shall be subject to such exposure limits as are specified in the Rules, the Regulations and 
directives issued by SECP from time to time.  

Performance Review 
Meezan Paidaar Munafa Plan (MPMP-39) provided a positive return of 10.52% to its investors for the year 
ended June 30, 2026 as compared to its benchmark return of 10.25%  
Launched date February 27, 2026 

MPMP-39 

Six Month 
deposits at 

Islamic Banks 
(Benchmark) 

Net Asset Value as on February 27, 2026 50.00   

Net Asset Value as on June 30, 2026 50.02   

Return for the year  10.52% 10.25%    

Outperformance 0.27% 

Benchmark: PKISRV rates on the last date of IOP of the Plan with the maturity period corresponding 
to the maturity of the Plan. 

100%

0%

20%

40%

60%

80%

100%

120%

Cash & Others Including receivables

Asset Allocation for the year ended FY26

Jun’26





REPORT OF THE FUND MANAGER 
MEEZAN PAIDAAR MUNAFA PLAN (MPMP-43) 
(MANAGED UNDER MEEZAN FIXED TERM FUND) 

Type of Fund 
Open ended Shariah Compliant Fixed Rate/ Return plans investing primarily in Shariah Compliant TDRs and 
money market placements/ Instruments for a specific duration. 

Objective 
The Meezan Paidaar Munafa Plan – 43 (MPMP – 43) is an investment Plan under “Meezan Fixed Term Fund 
(MFTF)” with an objective to provide investors with a competitive rate of return, for fixed tenure by 
investing solely in Shariah Compliant TDRs and money market placements/ Instruments for a specific 
duration in such a manner that the original amount of investment is protected at maturity subject to market 
conditions and principles of Shariah. 

Investment Policy and Strategy 
The Allocation Plans being launched under “Meezan Fixed Term Fund (MFTF)” will be allocated between 
Shariah Compliant authorized investable avenues as mentioned in Offering Document of MFTF. The 
Allocation Plans shall be subject to such exposure limits as are specified in the Rules, the Regulations and 
directives issued by SECP from time to time.  

Performance Review 
Meezan Paidaar Munafa Plan (MPMP-43) provided a positive return of 10.60% to its investors for the year 
ended June 30, 2026 as compared to its benchmark return of 10.73%  
Launched date April 10, 2026 

MPMP-43 

Six Month 
deposits at 

Islamic Banks 
(Benchmark) 

Net Asset Value as on April 10, 2026 50.00   

Net Asset Value as on June 30, 2026 50.10   

Return for the year  10.60% 10.73%    

Under performance 0.13% 

Benchmark: PKISRV rates on the last date of IOP of the Plan with the maturity period corresponding 
to the maturity of the Plan. 
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REPORT OF THE FUND MANAGER 
MEEZAN PAIDAAR MUNAFA PLAN (MPMP-47) 
(MANAGED UNDER MEEZAN FIXED TERM FUND) 

Type of Fund 
Open ended Shariah Compliant Fixed Rate/ Return plans investing primarily in Shariah Compliant TDRs and 
money market placements/ Instruments for a specific duration. 

Objective 
The Meezan Paidaar Munafa Plan – 47 (MPMP – 47) is an investment Plan under “Meezan Fixed Term Fund 
(MFTF)” with an objective to provide investors with a competitive rate of return, for fixed tenure by 
investing solely in Shariah Compliant TDRs and money market placements/ Instruments for a specific 
duration in such a manner that the original amount of investment is protected at maturity subject to market 
conditions and principles of Shariah. 

Investment Policy and Strategy 
The Allocation Plans being launched under “Meezan Fixed Term Fund (MFTF)” will be allocated between 
Shariah Compliant authorized investable avenues as mentioned in Offering Document of MFTF. The 
Allocation Plans shall be subject to such exposure limits as are specified in the Rules, the Regulations and 
directives issued by SECP from time to time.  

Performance Review 
Meezan Paidaar Munafa Plan (MPMP-47) provided a positive return of 11.23% to its investors for the year 
ended June 30, 2026 as compared to its benchmark return of 10.39%.  
Launched date May 22, 2026 

MPMP-47 

Six Month 
deposits at 

Islamic Banks 
(Benchmark) 

Net Asset Value as on May 22, 2026 50.00   

Net Asset Value as on June 30, 2026 50.02   

Return for the year  11.23% 10.39%    

Outperformance 0.84% 

Benchmark: PKISRV rates on the last date of IOP of the Plan with the maturity period corresponding 
to the maturity of the Plan. 
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REPORT OF THE FUND MANAGER 
MEEZAN PAIDAAR MUNAFA PLAN (MPMP-48) 
(MANAGED UNDER MEEZAN FIXED TERM FUND) 

Type of Fund 
Open ended Shariah Compliant Fixed Rate/ Return plans investing primarily in Shariah Compliant TDRs and 
money market placements/ Instruments for a specific duration. 

Objective 
The Meezan Paidaar Munafa Plan – 48 (MPMP – 48) is an investment Plan under “Meezan Fixed Term Fund 
(MFTF)” with an objective to provide investors with a competitive rate of return, for fixed tenure by 
investing solely in Shariah Compliant TDRs and money market placements/ Instruments for a specific 
duration in such a manner that the original amount of investment is protected at maturity subject to market 
conditions and principles of Shariah. 

Investment Policy and Strategy 
The Allocation Plans being launched under “Meezan Fixed Term Fund (MFTF)” will be allocated between 
Shariah Compliant authorized investable avenues as mentioned in Offering Document of MFTF. The 
Allocation Plans shall be subject to such exposure limits as are specified in the Rules, the Regulations and 
directives issued by SECP from time to time.  

Performance Review 
Meezan Paidaar Munafa Plan (MPMP-48) provided a positive return of 11.59% to its investors for the year 
ended June 30, 2026 as compared to its benchmark return of 10.93%  
Launched date June 15, 2026 

MPMP-48 

Six Month 
deposits at 

Islamic Banks 
(Benchmark) 

Net Asset Value as on June 15, 2026 50.00   

Net Asset Value as on June 30, 2026 50.02   

Return for the year  11.59% 10.93%    

Outperformance 0.66% 

Benchmark: PKISRV rates on the last date of IOP of the Plan with the maturity period corresponding 
to the maturity of the Plan. 
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Jamia Darul Uloom Karachi 

Korangi Industrial Area Karachi, Pakistan 

Postal Code 75180 

Tel: +92 21 35123225 

Fax: +92 21 5040234 
Email:  miu786@gmail.com 

Ref no: IBSA/ESA/26/71 

Dr. Muhammad Imran Usmani 

Report of the Shariah Advisor –Meezan Fixed Term Fund (MFTF) 

August 10, 2026/Safar 26, 1448 AH 

Alhamdulillah, the period from July 1, 2025 to June 30, 2026 was the Fourth year of operations of 

Meezan Fixed Term Fund (the “MFTF” or the “Fund”) under management of Al Meezan Investment 

Management Limited (the “Al Meezan” or the “Management Company”). I, Dr. Muhammad Imran Ashraf 

Usmani, am the Shariah Advisor of the Fund and issuing the Shariah Advisor Report (the “Report”) in 

accordance with the Trust Deed of the Fund. The scope of the Report is to express an opinion on the Shariah 

compliance of the Fund’s activity. 

It is the responsibility of the Management Company of the Fund to establish and maintain a system of internal 

controls to ensure Shariah compliance with the Shariah guidelines. Our responsibility is to express an opinion, 

based on our review, to the extent where such compliance can be objectively verified. A review is limited 

primarily to inquiries of the Management Company’s personnel and review of various documents prepared by 

the Management Company to comply with the prescribed criteria. 

We have reviewed and approved the modes of investments of the Fund in light of Shariah requirements. On the 

basis of information provided by the Management Company, all operations of the Fund for the year ended June 

30, 2026 have been in compliance with the Shariah principles. 

In light of the above, we hereby certify that all the provisions of the scheme and investments made on account of 

the Fund under management of Al Meezan are Shariah-compliant and in accordance with the criteria established 

by us. 

We further confirm that earnings realized through prohibited sources were transferred to the charity account 

(where applicable). 

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful in this world 

and in the Hereafter, and forgive our mistakes. 

And Allah knows the best. 

__________________________________ 

Dr. Muhammad Imran Ashraf Usmani 

Shariah Advisor 
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MEEZAN RXED TERM FUND 
NCOME STATEMENT 
FOR THE PERIOD ENDED JUNE 30, 2026 

Note 
Income 
Profit a, saving accounts wilh banks 
Proti on certiieate of musharaka 
Profit a, government sukuk certi'ocales 
Net realized (loss)/gail a, iwe�elts 
Proll a, Bai t.tlajjal 
Net mrealsed dimirAJtion a, re-measu-emenl 

of investments Classified as financial assets al 
fair value through prait or loss' 

Total Income 

Expenses 
Remuneration of Al Meezan lnvestmenlManagemelt 

Limited -Manag emelt Company 8. 1 
Sin<ll Sates Tax on remmeration of the 

Management Company 8.2 
Re,ooneration of Central Oeposilo<y Compaiy of 

Paltistan liniled. Trustee 9. 1 
St1<1l Sales Tax on remuneration of the Trustee 9.2 
Anrual fees lo 1he Seculilies and Exchange 

Commission of Pakistan 10 
Auditors· remuneration 13 
Fonnation Cost 
Barlt and s etaement d1arges 
Brokerage Expense 
Other expense 
Fees aid SUbSCfl)lion 
Total expenses 

Net Income for the period belore taxation 

Taxation 

Net income tor the period after taxation 

Allocation or net Income for the period 
Net income for the period after taxatia, 
Income ateady paid on urils redeemed 

Accounting income available a distribution 
-Retatng 10 capital gans 
-EJ<dudng capital 0oss) I gans 

14 

I 

MPMP-XXIX 

For the period 
from October 29, 
2025 to December 

09, 2025 

1,359 
108,382 

2,821 
510 

113,072 

1,461 

223 

584 
88 

796 
45 

10 
2 

77 
185 

3,471 

109,601 

109,601 

109,601 
100 478 

9,123 

510 I 
8,613 
9,123 

MPMP -XXX 

For the period 
from November 

14, 2025 to 
January 14, 2026 

32,761 
904,599 

937,360 

10,905 

1,636 

4,781 
741 

6,520 
46 

5 
3 

100 
42 

24,779 

912,581 

912,581 

912,581 
863 40 

49,341 

49,341 
49,341 

The annexed no1es from 1 to Zl form an in1egral part of these financial statemen1s. 

CM•' EHcUlfv• Offloer 

MPMP-XXXI 

For the period 
from November 

21, 2025 to 
February 24, 2026 

445 
96,235 

96,680 

719 

108 

498 
75 

680 
44 

5 

20 
117 

2.266 

94,414 

94,414 

94,414 
2 562 

31,852 

31A52 I 
31,852 

MPMP-XXXI 

For the period 
from December 

12, 2025 to 
January 13, 2026 

68 
200,6n 

200,740 

1,767 

265 

1,001 
150 

1,365 
44 

100 

4,692 

196,048 

196,048 

196,048 
188,205 

7,843 

1.�, 
7,843 

MPMP-XXXII MPMP-35 

For the period For the period 
from December from Jaruary 16, 

26, 2025 to 2026to February 
February 03, 2026 24, 2026 

Ru is in ·ooo· 

26,897 
184,016 

210,913 

4,292 

644 

1,083 
162 

1,477 
45 

2 

100 

7,805 

203,108 

203,108 

203,108 
202 300 

808 

�08 I 
808 

1,762 
249,279 

251,041 

2,383 

357 

1,356 
203 

1,849 
45 

3 

100 

6,296 

244,745 

244,745 

244,745 
217 16 
27,529 

27,;29 I 
27,529 

,.., M ••un lnv•-..nt M.,...nwnt Lk'nted 

(MaNttelNnt co....,.111 

Chtef Fnanc.W Offloer 

MPMP-36 MPMP-37 MPMP -38 MPMP-39 

For the period For the period For the period For the period 
from JarAJary 16, from February 06, from February 27, from February 27, 
2026 to March 10, 

2026 

1,594 
131,665 

133,259 

1,234 

185 

743 
111 

1,013 
46 

3 

100 
. 

3,435 

129,824 

129,824 

129,824 
121 013 

8,811 

8.�11 I 
8,811 

2026 to April 01, 
2026 

1,213 
332,957 

334,170 

3,1591 

474 

1,781 
267 

2,429 
46 

8 
2 

100 

8,266 

325,904 

325,904 

325,904 
325 29 

575 

;75 I 
575 

2026 to April 02, 
2026 
.. ·-·-···-�

1,946 
175,484 

177,430 

2,828
1 

424 

930 
140 

1,269 
46 

3 

100 

5,740 

171,690 

171,690 

171,690 
157 45 

14,445 

14,;45 I 
14,445 

2026 to June 30,  
2026 

408,627 
391,230 

799,857 

28,837 

4,324 

4,078 
612 

5,560 
25 

7 
13 

100 

43,556 

756,301 

756,301 

756,301 
750.269 

6,032 

6,�32
1 

6,032 
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MEEZAN FIXED TERM FOND 
INCOME STATEMENT 
FOR THE YEAR ENDED Jl.tlE 30, 2026 

W/PW/P -V 

For lhe 
petiOdfrom 

July 01, 
202410 

Jai..ary30, 
2025 

W/PW/P -VII 

Forlhe 
period from 

JUy01, 
202410 
.Ally 12. 

2024 

MPMP- MPW/P -IX VIII 
For lhe For lhe 
period pertod rrom 

Iran Jl.ly July01, 
01. 2024 202410 

10 JtAy 02, October 
2024 08,2024 

W/PMP-X MPMP-XI MPW/P -XII W/PW/P -XIII 

Forlhe Forlhe 
For the 

For lhe 
perlOdfrom l)e'lodfrom pertOd from Jl.ly01, petloclfrom December Jl.ly01, 

202410 
jJy 01, 

12, 202410 202410 April Septem1>er 202410May Jaiuary 13. 25,2025 
04, 2024 

23, 2025 
2025 

MPMP -XfV W/PW/P -xv W/PMP-XVI MPMP-XVII W/PW/P MPMP -XIX MPMP-XX XVIII 

For Ille For lhe For lhe For lhe For lhe For lhe For lhe 
period from period from penodfrom 

period from period from period from periOdfrom Apri123, May 29, May 29, Total 
Fet>ruary 03, Fel:WIJary 26, Marcil 20, Marcil 27. 202510 202510 202510 202510 June 202510 May 2025 loMay 202510 May June 30 .  June 30. June 30, 

30, 2025 26, 2025 20, 2025 27, 2025 
2025 2025 2025 

Note -----------------------------(Rupees in '000') ------------------------------

lnc<>me 

Prof ii on saving aocounlS wilh barl<s 
ProfK on Jenn depOSit r�IS 
Pro!I on go...emmenl SIAult certricales 
Net realozed gain/ �oss) on inveslmen ts 
Olhe< Income 
Net uiieaised (dimiruion) /appreciatia'l on 

ie-measu-ement of investmentsdassified as 
lw'lanoal asselS at fa,, value lt<ougr, proht or 10ss· 

Tola! i,a,me 

Expenses 
Re....,eralion of Al Meezan lnvestmenl Management 

Urriled -Managemenl Compa,y 
Sinelh Sales Tax a, remuneratiOn of lhe 

Maiagement Compaiy 
Remu,e,ation ot Central OeposKory Cofll)a,y ot 

PakiSlai Limrted -TrusIee 
Sinclh Sates Ta, on remuneration of lhe Tn.stee 
Anrual tees to the Secuilies and Exchange 
Corrmission o f  Pal<isian 
Aucitors· remuneration 
�ormaI,on l:OSI 

Bail< .n:, settlement a,a-ges 
Brokerage EXJ)ense 
Fees and sut>�ion 

Total eXJ)enses 

Net ineome for lhe yea befae taxation 

Taxatia'l 

Net hcane for the year after laxatia'l 

A location of net ina,me for lhe year 
Net income fer lhe yea,; after taxation 
tnoome ateady paid on uiilS redeemed 

Accounting income a vailable for disllit>ulion 
-Relalirg 10 captat gai1s 

-Exdudi1g capKal gains 

6,3 

8,1 

8.2 

9,1 

9 2 

10 
13 

14 

30,320 ltJ7 

854,195 4,935 
(776) (370) 

883,739 4.9n 

11,451 225 

1,718 34 

2,719 13 
408 2 

3,707 18 
149 2 
- 3 

3 

2 29  11 

20,384 308 

863,355 4,664 

863,355 4,664 

863,355 4,664 
(862,780) (2,520) 

575 2,144 

575 2,144 
575 2 ,144 

notes from 1 to 27 form an integral part of these financial statements. 

Chief Executive Officer 

992 
1,252 

2,244 

44 

7 

3 

3 
1 

3 

61 

2,183 

2,183 

2,183 
(1 ,911) 

272 

272 

272 

418 668 626 1,155 58 
221,131 27,974 

47,013 445,202 132,362 
(5,036) (15,525) (4,874) 

194 1,430 

42,395 430,539 221,757 130,073 28,032 

1,568 20,192 5,704 4,470 789 

238 3,029 856 670 118 

125 1,379 586 417 123 
19 207 89 63 18 

171 1,881 813 568 167 
18 168 23 98 92 
- -

7 - 7 
. 3 19 25 
84 166 109 121 181 

2.241 27,032 8,190 6,433 1,513 

40,154 403,507 213,567 123,6«> 26,519 

40,154 403,507 213,567 123,640 26,519 

40,154 403,507 213,567 123,640 26,519 
(23,046) (266,384) (213,567) (112,342) (25,770) 

17,108 137,123 11,298 749 

17,108 137,123 11,298 749 
17,108 137,123 11,298 749 

For Al Meezan Investment Management um•ed 

IMa n311ement Comoanvl 

Chief Flnanclal Officer 

3,575 6-06 208 287 
626,828 497,977 202,880 

371,330 
(31,571) 

(43) 

343,291 627,434 498,185 203,167 

4,415 7,141 4,368 2,365 

662 1,071 655 357 

1,711 2,968 2,401 978 
257 445 360 147 

2,334 4,047 3,274 1,333 
42 68 67 70 

- .

2 13 48 
1 7 

83 132 130 136 

9,504 15,874 11,269 5,460 

333.787 611,560 486,916 197,707 

333,787 611,560 486,916 197,707 

333,787 611,560 486,916 197,707 

(332,655) (509,428) (481,179) (183,848) 

932 102,132 5,737 13,859 

932 102,132 5,737 13,659 

932 102,132 5,737 13,859 

347 1,979 
460,347 104,103 

460,894 106,082 

6,502 2.863 

975 429 

2,166 480 
325 100 

2.954 689 

6 2 

12,928 4,563 

447,766 101,519 

447,766 101,519 

447,766 101,519 

(424,672) (93,256) 

23,094 8,263 

23,094 8.263 
23,094 8,263 

Director 

22 41,668 
2,142,492 

103,225 1,958.262 
12.059 (46,093) 

1,624 

140 97 

115,446 4,098,050 

1,734 73,869 

260 11,080 

587 16,666 
88 2,5.28 

801 22,760 
44 842 

3 
2 90 
5 60 

165 1,550 

3,666 129.448 

111,760 3,968.604 

111,760 3,968,604 

111,760 3,968.604 
(98,010) (3,631,568) 

13,750 337,036 

12,199 12,199 
1,551 324,837 

t3,750 337 ,036 
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MEEZAN AXED TERM FUND 
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND 
FOR THE PERIOD ENDED JUNE 30, 2026 

fOt' lhe p•rlod from S..p4ember 10, 2025 lo 

Net assols a1 be{J'nning of tho P4triocl 

Issuance of unib: 
(MPMP•XXV 1,107,335,733..nHo 
MPMF> • XXVI 118,510.528unils 
MPMP • XXVII: 135,198.315 unils 
MPMP-XXVIII; 1,178,891,8-44 unols 
MPMP -XXIX; 222.972,458 orn1$) 

• Capital value (at par v::1tue per un l) 
• Elemtn1 of income 

Tou11 proceeds on issuance ot units 

R•demption of units: 
(MPMP • Xl\V; 1,107,335,733 units 
MPMP -XXVI! 118,510,528 units 
MPMP • )(,){,VIJ; 135,198,315 unils 
MPMP • XXVIII 1,178,891,8« unils 
MPMP -XXIX; 222,972,458 unilS) 

• Capital value (at par value per unit) 
- E1emen1 of IC>ss 

Total payrne-nt, on redemption ot ur\11s 

Total comf)fthensivo income fo< 1he period 
Oislributlon <luring the perioel 
Net inoome for the period Utss dl&tnbut1cn 

Net an�ts at tho �nd of thci �riod 

Undis.tributed income brought forward 
• ",coii1-e<i ino;:;ome 

• un,eali.sed (IOS$) / income 

Accounting in�omo availabi. for distribution 
• Relalino to capital gains 
• Exduding Capilal gaint 

Olsu1buti.on during lhe period 
Undistributed income carriecJ forward 

Undistr1but•d ineomt: carried forward 
•Reahs&'d tncome 
• un,ealise.d income 

OciOO.. 10, 2025 

Ca it.a 1 Value 
I Un�istributed I

P meome 
MPMP-XXV 

Rupees; in '000 

55,366.787 
304 

55,366,787 JIM 

55,366,787 
452,437 

55,366,787 452,437 

4TT,3'3 
25,210 

452,133 

25.;10 I 
25,210 

12s.2101 

Net auets value pet unit al tho beginning of the period 

Net as&el$ va1ue per unil at the end of lhe period 

Total 

55,366,787 
304 

55,367,091 

55,366,787 
452 437 

55,819,224 

477,3'3 
25,210 

452,133 

The annexed notes from 1 10 27 fo,m an integral part of these fim1ncial stalemonts. 

Chief Executive Officer 

F« the period from s.ptemb•r 26, 2'025 to For the penOd trom S♦ptember 2.6, 202s to 
Octobu 28, 2025 December 24, 2025 

Capftal v21u. I u�=cd I Tot<ll Ca ital Vah,;e 
I Undls:tribota-d I

P lricorn. 

5,925,526 

6,925,526 

5,925,526 

5,925,526 

MPMP-XXVI MPMP -XXVU 
Ruf)HS in '000 RuJ)ffs in '000 

5,925,526 6,759,916 

5,925,526 6,759,916 

5,925,526 6,759,916 
53,53' 53,53' 171,180 
53,534 5,979,060 6,759,916 171,180 

54,511 54,511 171,3'2 
977 977 162 

53,534 53,534 171,180 

;771 ;62 I 
977 162 

(977) (1621 

IR•P<>••l 

For /IJ Metun lnvestrr.nt Manav-nnt Limited 
(Manage.,.nt Con,,any) 

ChiolFinancial Officer 

Tol<ll 

6,759,916 

6,759,916 

6,759,916 
171.180 

6,931,096 

171,3'2 
162 

171,180 

For the pc;iriod from October 13, 2025 lo 
Now,mber 13, 2025 

ca ital Value I Un�i,tributed Ip income 
MPMP-XXVIU 
Rupeosin'OOO 

Sll,944,592 

58,944,592 

58,944,592 
503,746 

511,944,592 503,746 

525,070 
21 324 

503,746 

21.;2.1 
21,324 

(21,324) 

jRupeH) 

Tol<ll 

58,944,592 

58,944,592 

58,944,592 
503,746 

SM4S,338 

525,070 
21,324 

503,746 

For tho porlod from Oclollor 2', 2025 10 
Oec•mbet 09, 2025 

Ca ital Valuo, I Undistributed Ip income 

MPMP• XXIX 
Rupees in '000 

11,148,623 

11,148,623 
100,478 

11,148,623 100,478 

109,601 
9,123 

100,478 

8!613  
s,o 

I 
9,123 

(9,123) 

(Rup-.s) 

Director 

Total 

11,148,623 

11,148,623 

11,148,623 
100 478 

11,249,101 

109,601 
9,123 

100,478 
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MEEZAN FIXED TERM FUND 
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND 
FOR THE PERIOD ENDED JUNE 30. 2026 

For lhe p,eliod r-rom Novomber 14, 2025 lo 

Not Q&GClts at beginning of tho period 

l$$uance of units: 
(MPMP • XXX: 1,218,506,424 unia 
MPMP•XXXI: 71,191,734 untts 
MPMP • XXXll: 427,310,816 units 
MPMP • XXXlll: 3113.017,900 unit, 
MPMP- 3S: 470.792.196unas) 

- capital value (at par value per unit) 
• Element of ineome 

Tota) proceeds on issuance of units 

Roel4mption of units� 
(MPMP • XXX: 1,218,506,424 uni,. 
MPMP .. X.XXI: 71 ,191,734 units 
MPMP • )()001; 427,310.816 units 
MPMP • XXXIII: :WJ,017.900 uni1s 
MPMP • 35: 470,792.196 u11its) 

• capital vatue (at par value per uni1) 
• E emenl Of loss 

To1at payf'I\Cnts on redtmption of units 

To1a.1 comprehensive locome for the porioct 
Ol$1tibvllon duMg IN! period 
Net intome ror th• penod ltss distribution 

Net assets at tM end of the- period 

Undistributed Income brought forward 
• n.ccm::.cu m�111� 
• Unrealised (IOU) i income 

Accounting income available for distribution 
• Relaling to capital gains 
• Excluding capital ga ns 

Distribution during tha period 
Und:istribu1ed income c.anied forwacd 

Undis.tributed Income carried forward 
• Realised inoome 

• Unrealis-ed income 

Net assets value per unit at ttl� begfnnin,g of the period 

Net assets V'alue per unit at the end of the period 

January 14, 2026 

ea Ml Valu•• I Undistributod I
P Income 

60,92:i,320 
143 

60,926,163 

60,925,320 
8.43 

60,926,163 

MPMP•XXX 
Rul)Ms in '0()0 

863,2◄0 
863,240 

912,581 
49,341 

863,240 

49,,;.1 I 
49,341 

(49,341) 

The anne,ed notes from 1 to 27 form an int1i9ra1 par1 of these financial �alements. 

Chief Executive Officer 

Totol 

60,925,320 
843 

60,926,163 

60,925,320 
864 083 

61,789,M>J 

912,581 
49,341 

863,240 

For tlw period from Nowmbff 21, 202.$ to F� the p.riod ft"Om Oeewnbtr 12, 2025 to 
Ftl>n,ary 24, 2026 Jonu•ry 13, 2026 

Capita.I Va.lue, I Un�istributed I
income Total Capital Value, I Un�i,tribute-d I

mcome 

3,559,587 
29 

3,559,616 

3,559,600 
16 

3,559,616 

MPMP -XXJ(I 
Rupees In '000

1 

62,548 
62,548 

94,414 
31,866 
62,548 

31,;,& I 
31,866 

(31,866) 

(RuPH•I 

3,559,587 
29 

3,559,616 

3,559,600 
82,564 

3,622,164 

!14,414 
31,866 
62,548 

21,366,s.tO 
293 

21,366,833 

21,366,540 
293 

21,366,833 

MPMP-XXXII 
RUl)ffl In '000 

188,205 
188,205 

196,048 
7,843 

188,205 

7.�3, 
7,843 

(7,843) 

(RUP<tCS} 

For Al Moezan lnvestmont Manage,,,.nt Limited 
(Management Companyl 

Chief Financial Officer 

Total 

21,366,833 

21,366,540 
188,498 

21,555,038 

196,048 
7,843 

188,205 

For tho period from O.C::ember 26, 2025 to 
February 03, 2026 

c  1 v 1 • 
I Undistributed I aprta a ue income 

19,150,895 
146 

19,151,041 

19,150,895 
146 

19,151,041 

MPMP-XXXJII 
RupeH in'OO<I 

202,300 
202,300 

203,108 
808 

202,300 

;08 I 
808 

(808) 

(RupHS) 

Total 

19,150,895 
146 

19,151,041 

19,150,695 
202,446 

19,353,341 

203,108 
808 

202,300 

Forlhe period from Ja1,ut1;ry 16, 2026 to 
February 24, 2026 

Capital Valu•• I Un�istributed I ltlCOmt 

23,514,648 
133 

23,514,781 

23,514,662 
119 

23,514,781 

Director 

MPMP-35 
Rupees In '000 

217,216 
217,216 

24◄,74� 
27,529 

2'7,216 

27,;29 I 
27,529 

(27,529) 

(Rupees) 

Total 

23,514,648 
133 

23,514,781 

23,514,662 
217,33$ 

23,731,997 

244,745 
27,529 

217,21� 
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MEEZAN AXED TERM FUMD 

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND 

FOR THE PERIOD ENDED JUNE 30, 2025 

l'Nl .1,sot1 At t,,tglnnlng of the period 

lnu•nco or u,,._,: 
(MPMP, <O: t41,977.910unlh 
MPMP. c1: 313,867,358 uni'ls 

MPMP. A2' 364,S28 331 t1111ls. 
MPMP .. 43':: 817,3AS,04S units 
MPMP • 44· 3-45,972,301 Uft!ls\ 

• Cnpibl vnfue (fill J)l'r vAkre ter unil) 
• Element of� 

Toi:.! pte«odS °" iuu•nce ol t1ri1s 

Red9mptlon of units: 
(MPMP • .40. 1.41.977.910 unll, 
MPMP. 41; 313."67.358 unils 
MPMP • •2: U,,528.331 unll> 
MPMP • •3: 8U.n5.098 oniU, 
MPMP • -4-'I: JAl5,972,301 uiiih) 

• CRpi41!1I vak.1e cat pttt \/'Mut per unit) 
• Element of toss 

iot�I p1;11yments on red.impdonofunll� 

Toti,I compreheniive lncomt lot1hc period 
Oitln"bvllon durin9 tM pe,riod 
�I lnc:omt for lhe period leu d!Wibutlon 

Nt-1 ,nett- at the end or tho pe,rlod 

Undistribu1ed Income brought rorw11rd 
• Realised Income 
• Unrtslis.ed (lo,s) I i-ncomf 

Ac<:ountlng Inc.om. avaH•bh for dlstrtbl,l'l'k>n 
• R.eta!ln,g lo c.l"piUII VllW'IS 

• E•docfing apil.111 g.;m 

()stnb\11.c)n dunng lhe peood 

Uncftslribuled incomo eerri$CI fo,...,M(t 

Undtstribu,od rnc-ome canfed torw'ltd 
• RU11$td tncofflt 
• Urw-nbedincom� 

Net as,els v31ue p,er unit ,.111 tMbe9innin\)ofthe penod 

Nel .-.nots value per vni\ 11 the end of tho period 

For the perl�d from M�rch lt, 2026 to Junt 
25, 2025 

1 V 1 
1 Undlstrtbuhtd I

Capita n \1(1 lncorM 

7,095.248 
170 

7.094.955 
461 

7,095,41' 

MPM�•40 
Ruptes In ·ooo 

159.380 
159.380 

163,433 
,.10:, 

1$9,380 

ol,103 

(4,103) 

(Rupoo•J 

Total 

7.095,2'6 
170 

7,094,9$5 
159,841 

7,25',7'5 

1!3.4'3 
.t,1G3 

159,380 

The annt•ed notes from 1 tc 27 form an integral part o1 these financial slalements 

Chhl ExocutlYe Olllcor 

For tho �rtod from M,rch 13, 2026 to Aprif Fol' rhe pc!riod ended March 31. 2026 to June 
14. Z02' 

Capital Vafut• I Und
,
lstrlbuted I 
nco"" 

MPMP-41 

Rupt-tt In '000} 

1 5,692.081 

15,692.081 

15,692.019 
62 

15.692.081 

.
761 
76 

(76) 

Tot:,f 

15,692.081 

1s,6n.mn 

140,870 

26, 2026 

Ca Hal V11lue� Undl-stributed I
P income> 

MPMP,42 

Rupoo In ·ooo 

18.226.•17 
209,403 

111.22&.417 209 .• 03 

215.852 
, ... , 

209.403 

(102,3-47)1 1C8,7ff 
6.449 

(6,4491 

For Al Mttun ln•ostment M•n•ooment Llmlled 

(Managtm.nt Coltl)any) 

C�ltl Flnanclal Officer 

T<>t•I 

18,22'.'17 

18,226,417 

18,226,417 
209,403 

18,435.820 

21s.a52 
a.«9 

209,403 

For thf, period from Aprff 10. 2026 10 June JO. 
2025 

Ca�nl V.a1uo, I U�$tributed I 
,neomt 

-'0.867.252 

40.867,?52 

40,738,755 

2• 
40,738.731 

128. 521 

MPMP-0 

Rupees In '000 

515,052 
51S.OS2 

5'6.S79 
31,283 

515.29G 

2« 

(67,2511
1 !18,778. 

31,5l7 

(31.2831 

T01:tf 

-'0.867.252: 

-40,867.252 

A0,738,755 
615,02' 

41.253,714 

546.579 
31.20 

515,296 

128,76.S 

For the porfod from April 17. 2026 to May 20, 
2026 

Caph�I Vatue, I Und
l 
lstributcd I nc:ome 

17.298.515 
79 

17,298,,1! 
79  

11.m,gu 

01,.ctor 

MPMP-•4 
Rut)f!OS In '000 

u,.ee, 

us.ea, 

151.258 
1,3G8 

149.890 

(1.l&a) 

Total 

17.298.615 
7' 

17,298,615 
10,96' 

17,Ul.584 

151.258 
1,368 

149.890 

________________________________________________________________
MEEZAN FIXED TERM FUND - ANNUAL REPORT JUNE - 2026

376



MEE2AN FIXED TERM FUND 
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND 
FOR THE PERIOD ENDED JUNE 30. 2026 

For the pMod from May 15, 2026 to For tho pofiod from May 22, 2026 to For the peiriod from .,h,1n,e 15, 2026 to For the )l<lorended .,._ 30, 2026 

Net assets .at beginnil\9 of the f)t'riod 

lssuanc• of units: 
(MPMP • 45; 763,476,153 unl1S 
MPMP • 46: 272,714, 108units 

MPMP • 47. 1,102,800,805 un ls 
MPMP • 48:84,310,652 uniu 
MPMP • 49· 1.490,011,044 units) 

• capital vaut (at par valve ptr unit) 
- Elomenl Of income 
Tolal pr�tds on i$Suanoe of unils 

Redemption of unit$: 
(MPMP • 45; nH unit> 
MPMP • 46: 272,714,108onWs 
MPMP • 47: 1 099 419,284 un ts 
MPMP - 48: 75,998.188 unit$ 
MPMP • 49; nl unW$) 

• C3pUal value (al par vaue per unit) 
• Element of loss 

T olal payment1 on tedemplion of units 

Tot.al comprellensive lncome for lt'le period 
Oisllibution duMg Ute penod 
Net income for lhc period Jess distribulion 

Net aHets at tile end of the peri<id 

Undistributed ineom, brought forwa.rd 
• R�aiiseci income 
• Un.realised (loss) I income 

C..pital 
varue 

13,635,676 
164 

13,635,840 

13,635,676 
164 

13,635,840 

Accounting lnc:ome •vallable for distribution 
• Re-lat ng lo c.api1al gatns 
• Exctudlng capjtal gains 

Oistribution during 1he period 
Undistributed income c3rried torw:i,<t 

Undistributed income carried forward 
- Reali,ed income 

- Unraali,ed income 

Net assets value p&r uni! al 1he beginning of lhe period 

Net assets value per unil a1 the end of tM period 

June 17, 2026 

I Undisttibuttd I 
MPIIIP-46 

Rupoos in '000 

143,047 
143,047 

153,065 
10,018 

143,047 

,o.�1a I
10,018 

(10.018) 

(RlJpeos) 

Total 

13,635,676 
164 

13,635,840 

13,635,676 
143,211 

1J,na,aa1 

153,065 
10,018 

143,047 

C.pllal 
Value 

55,140,040 
317 

55,140,358 

54,970,964 
317 

54,971,281 

169,on 

The annexed notes from 1 to 27 form an integral part of these financial s1a1em<1nls. 

Chief Executive Officer 

June JO, 2026 

I Un�����".'•d I 
MPIIIP-47 

Rupees in '000 

533,001 
533,001 

536,674 
3,623 

533,051 

50 

(50,1681 
53 841 

3,673 

{3,623) 
50 

50 

so 

(Rupt .. ) 

50.0151 

June 30, 2026 

Tou,I capital I Un�lstri�ut&d I Total Capital Value I Un�istribut•d l 
Value 

55,140.040 4,215,539 
317 

55,140,358 4,215,539 

54,970,964 3,799,909 
533,317 

55,504,232 3,795,909 

536,674 
3 623 

533,051 

169,127 415,630 

MPMP-43 
Rllpee• in '000 

16 828 
16,823 

18,929 

1,978 
16,951 

123 

1 •• ,0 I 630 . 
2,100 

{1,973) 
122 

122 

122 

(Rupeos} 

50.0156 

4,215.539 3'3, 173,808 

4,215,539 3'3,173,808 

3,799,909 
16,828 

3,816.738 

18,929 
1,973 

16,951 

415,752 39,173,808 

For Al Mtezan Investment Management Limited 
(Manago ment co,,.,any) 

Chief Financial Officer 

MPMP-45 
Rup&es in ·ooo 

(Rupees) 

50.0000 

Total 

39,173.308 

39,173,808 

39,173,808 

For the year ended June )0. 2026 

C.pllal VaJue 1 Un�•���t•d I Total 

MPMP-49 
Ruf>"• in '000 

74,500.552 74,500,552 

74,500.552 74,500,552 

74,500,552 74.500,552 

(Rupees) 

50.0000 

Tot•I 

Capital Value I Undiotributed I 

40.6$7,447 

729,719,875 
2,610.81 

729,722,435 

655,841,165 
1,849 

655,339,315 

114,570,617 

Director 

Total 

Rupees in ·ooo 

5,139 

304 
304 

7,126,166 
7,126,166 

7,452,394 
331,350.36 

7,121,544 

821 

Total 

.W,692,586 

729,719.875 
2,914.81 

729,722.789 

655,841,165 
7,124.317 

662,965,481 

7,452,894 
331,350 

7,121,544 

114,571.438 
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MEEZAN FIXED TERM FUND 
STATEMENT OF CASH FLOWS 
FOR THE PERIOD ENDED JUNE 30, 2026 

MPMP -XIV 

For the 
period from 

MPMP -XX MPMP-XXI 

For the For the 
period from period from 

MPMP-XXII MPMP-XXIII MPMP-XXIV MPMP-XXV 

For the For the For the For the 

period from period from period from period from 

July 01, 2025 July 01, 2025 July 04, 2025 July 31, 2025 August 01, August 08, September 
2025 to 2025 lo 10, 2025 to 

CASH FLOWS FROM OPERATING ACTIVITIES 

Net income for the period before taxation 

Adjustment for non -cash Items: 
Net unrealised diminution on re-measurement 

'fair value through profit or loss' 

(Increase) I decrease in assets 
Investments 
Deposits, prepayments and other assets 

Increase I (decrease) in liabilities 
Payable to Al Meezan Investment Management Limited 
Payable to Central Depository Company of Pakistan 
Payable to the Securities and Exchange Commission 
Payable against conversion and redemption of units 
Accrued expenses and other liabilities 

Net cash (used in) I generated from operating activities 

CA.SH FLOWS FROM FINANCING ACTIVITIES 

Receipts against issuance and conversion of units 
Payments against rede mption and conversion of un ts 
Dividend paid 
Net cash (used in}/ generated from financing activities 

Net (decrease}/ increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the period 

Note 

Cash and cash equivalents at the end of the period 5 

to December 
09, 2025 

-----

1,250 

1,250 

10,0321 
8,332 

18,364 

(5,077) 
(1,968) 

(841) 

(88,251) 
/96 1371 
(76,523) 

.

(22,802} 
-

(22,802) 

(99,325) 

99,325 

The annexe d notes from 1 to 27 form an Integral part of these financial statements. 

Chief Executive Officer 

to July 29, lo August to December 
2025 04, 2025 09, 202S December September October 10, 

09, 2025 08, 2025 2025 
- -- --------·· ------ - - ··- - Ru ees In 000 - -· p -- .. 

12,068 

12,068 

1,400,140 I 
65,846. 

1,465,986 

(1,994) 
(675) 
(719) 

(40,284) 
(37,553) 
181 2251 

1,396,829 

11,996 
{1,472,218} 

(4,242) 

372,810 

372,810 

.

. 

-
372.810 

6,347,134 
(45,909,842) 

(28,741) 
{1,464,464) (39,591,449) 

(67,635) {39,218,639) 

67,635 39,218,639 

302,879 32,265 386,870 

302,879 32,265 386,870 

- -
- - -

-

- - -
- -

- - -

302.879 32.265 386,870 

8,987,850 3,204,900 43,541,687 
(9,287,886} {3,236,814) (43,903,837} 

(2,843) (351) (24,720) 
(302,879) (32,265) (386,870) 

FOf Al Meezan Investment Management Limited 
(Management Company) 

Chief Financial Officer 

477,343 

477,343 

-

-

-

-

-

-

477,343 

55,367,091 
(55,819,224) 

(25,210) 
(477,343) 

MPMP-XXVI MPMP-XXVII 
For the For the 

period from period from 
September September 
26, 202510 26, 2025 to 
October 28, December 

2025 24, 2025 

54,511 171,342 

54,511 171,342 

-

-

. 

-

-
54,511 171,342 

5,925,526 6,759,916 
(5,979,060) (6,931,096) 

(977) (162) 
(54,511) (171,342) 

MPMP-XXVII 
For the 

period from 
October 13, 

2025 to 
November 

13, 2025 
- -

525,070 

525,070 

-

-

-
525,070 

58,944,592 
(59,448,338} 

(21,324) 
(525,070) 

MPMP-XXIX MPMP-XXX 
For the For the 

period from period from 
October 29, November 

202S to 14, 2025 to 
December January 14, 

09, 2025 2026 
--------------- -----

109,601 912,581 

109,601 912,581 

-

-

-
-

- -

109,601 912,581 

11,148,623 60,926,163 
(11,249,101) (61,789,403) 

(9,123) (49,341) 
(109,601) (912,581) 

Director 
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MEEZAN FIXED TERM FUND 
STATEMENT OF CASH FLOWS 
FOR THE PERIOD ENDED JUNE 30, 2026 

MPMP-41 

For the period 
from March 13, 

2026to April 
14, 2026 

MPMP- 42 

For the period 
from April 01, 
2026 to June 

26, 2026 

MPMP .43 MPMP-44 

For the period For the period 
ended March from April 17, 

31, 2026 to 2026 to May 20, 
June 26, 2026 2026 

MPMP-46 MPMP-47 MPMP -48 MPMP-45 MPMP-49 

For the period For the period For the period For the period For the Pf!riod 
from May 15, from May 22, from June 15, from June 30, from June 30, Total 
2026 to June 2026 to June 2026 to June 2026 to June 2026 to June 

17, 2026 30, 2026 30, 2026 30, 2026 30, 2026 

Note ----·-··-·-·-·-·----------··-·-··--·-(Rupees m OO0)-····· -·-··-···-··-·-··-·------·---·-···---···--·---····- --····--
CASH FLOWS FROM OPERATING ACTIVITIES 

Net income for the period before taxation 

Adjustment for non- cash items: 
Net unrealised diminution on re-measurement 

fair value through profit or loss' 

(Increase) I decrease in assets 
Investments 
Deposits, prepayments and other assets 

Increase I (decrease) In liabilities 
Payable to Al Meezan Investment Management Limited 
Payable to Central Depository Company of Pakistan 
Payable to the Securities and Exchange Commission 
Payable against conversion and redemption of units 
Accrued expenses and other liabilities 

Net cash (used in)/ generated from operaUnR activities 

CASH FLOWS FROM FINANCING ACTIVITIES 

Receipts against issuance and conversion ol units 
Payments against redemption and conversion of units 
Dividend paid 

Net cash (used in) I generated from financing acUvities 

Net (decrease)/ increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

140,946 

140,946 

-
-

-

140.946 

15,692,081 
(15,832,951) 

(76) 
(140,946) 

5 

Tho �""0�ed notes fom 1 to 27 form an integral part of these financial statements. 

Chief Executive Officer 

215,852 546,579 1S1.258 153,065 

215,852 546,579 151,258 153,065 

11,249 
(11,249) 

- 6,146 - -

3,316 . -

434 -

- 119,149 -

- 28,849 -

157,894 
215.852 693.224 151.258 153,06S 

18,226,417 40,867,252 17,298,694 13,635,840 
(18,435,820) (41,253,784) (17,448,585) (13,778,887) 

(6,449) (31,2831 (1,367) (10,018) 
(215,852) (417,814) (151,258) (153,065) 

275,410 

275,410 

For Al Meezan Investment Management Limited 
(Management Company) 

cnret f'lnanclal Officer 

536,674 18,929 

536,674 18,929 

(21,233) (1,636) 
(21,233) (1,636) 

8,194 712 
3,044 77 
3,610 91 

136,128 1,004 
1,239 3,701 

152,214 5,585 
667,6S5 22,878 

55,140,358 4,215,539 
(55,504,282) (3,816,738) 

(3,623) (1,978) 
(367,547) 396,823 

300,108 419,701 

300,108 419,701 

-
- -

- -

- -

- -

39,173,808 74,500,552 
. -

- -

39,173,808 74,500,552 

39,173,808 74,500,552 

39,173,808 74,500,552 

Director 

5,830,537 

5,830,537 

1,410,172 
7,024 

1,484,350 

34,730 
5,648 
(680) 

78,865 
16,737 

(177,362) 
7,137,525 

525,757,997 
(572,354,442) 

(376,912) 
(44,544,747) 

(37,407,222) 

39,385,599 

114,951,876 

________________________________________________________________
MEEZAN FIXED TERM FUND - ANNUAL REPORT JUNE - 2026

382



_________________

________________________________________________________________
MEEZAN FIXED TERM FUND - ANNUAL REPORT JUNE - 2026

383



_____________________________________________
MEEZAN FIXED TERM FUND - ANNUAL REPORT JUNE - 2026

384



_____________________________________________
MEEZAN FIXED TERM FUND - ANNUAL REPORT JUNE - 2026

385



_____________________________________________
MEEZAN FIXED TERM FUND - ANNUAL REPORT JUNE - 2026

386



_____________________________________________
MEEZAN FIXED TERM FUND - ANNUAL REPORT JUNE - 2026

387



_____________________________________________
MEEZAN FIXED TERM FUND - ANNUAL REPORT JUNE - 2026

388



BALANCES WITH BANKS Note 

Balances with banks in: 

Savings accounts 5.1 

Balances with banks in: 
Savings accounts 

MPMP-34 MPMP-39 

June 30, 2026 

MPMP -43 MPMP -47 I MPMP -48 MPMP -45 MPMP -49 Total 
•·---·-·-·---·--------·-·-··--·--·---------·-----·--·-·-·-·-----· (Rupees in '000) -----··---·-·-·-----·------------··-·--··-···--··-·-·-···--·-·-·-····--···

12,873 269,424 275,410 300,108 419,701 39,173,808 74,500,552 114,951,876 

June 30, 2025 

MPMP • XIV MPMP - XX I MPMP • XXI Total 
•····-····-·······-······--------(Rupees in 'OOO)-----·-···--·····---··-····· --·· 

99,325 67,635 39,218,639 39,385,599 

5.1 These include balances maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 6.75% (June 30, 2025: 3.25%) per annum. Other saving account of 
the Fund has expected profit rate of 11.35% to 12.55% (June 30, 2025: 9% to 9.75%) per annum. 

6 

June 30, 2026 

MPMP-34 MPMP - 39 MPMP-43 MPMP - 47 I MPMP - 48 MPMP-45 MPMP ·49 Total 
INVESTMENTS Note ---·-····-----·····-············-····-·---·-····----··-·-·--·•--·---·-·--·--- (Rupees in '000) -·--···········-········-·····-·-·······--·············-···---·········----· 

At fair value through profit or loss 
Certificate of musharakah 6.1 
Government sukuk certificates 6.2 
Bai Muajjal 6.3 

Total as at June 30, 2026 

At fair value through profit or loss 

Government sukuk certificates 

Total as at June 30, 2025 

June 30, 2025 

MPMP. XIV MPMP - XX I MPMP - XXI Total 
•·····-·-··-·-·-················-·(Rupees in '000)-----------·-----·-----·--····--

10,032' 1,400,140 1,410,172 

10,032 1,400,140 1,410,172 
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Carrying 
unrea11se<1 PercentaQe in relation to 

Purchased Matured Market value appreciation / 
Profit rate 

As at July 1, 
during the during the 

As at June value as at 
as at June diminution as Net assets 

Total market 

Name of the bank Maturity date 2025 
period period 

30, 2026 June 30, 
30, 2026 at June 30, of the plan 

value of 

2026 
2026 

investment 

% Rupees in '000) --------% 

Meezan Paaidar Munafa Plan - 41 

Askari Bank Limiled 14-Apr-26 10.50 5,000,000 5,000,000 0% 0% 

Askari Bank Limited 14-Apr-26 10.50 1,300,000 1,300,000 0% 0% 

Askari Bank Limited 14-Apr-26 10.50 5,000,000 5,000,000 0% 0% 

Askari Bank Limited 14-Apr-26 10.50 800,000 800,000 0% 0% 

Askari Bank Limited 14-Apr-26 10.50 3,000,000 3,000,000 0% 0% 

As at 30 June, 2026 15,100,000 15,100,000 

As at 30 June. 2025 

Meezan Paaidar Munafa Plan - 38 

Meezan Bank Limited 2-Apr-26 10.25 620,000 620,000 0% 0% 

Meezan Bank Limited 2-Apr-26 10.25 2,000,000 2,000,000 0% 0% 

Meezan Bank Limited 2-Apr-26 10.25 4,000,000 4,000,000 0% 0% 

Meezan Bank Limited 2-Apr-26 10.25 4,000,000 4,000,000 0% 0% 

Meezan Bank Limited 2-Apr-26 10.25 814,000 814,000 0% 0% 

fv1eezai, Sank Umitcct 2-Aµ,-26 i0.25 2,000,000 2,000,000 0% 0% 

Meezan Bank Limited 2-Apr-26 10.25 5,000,000 5,000,000 0% 0% 

As at 30 June, 2026 18,434,000 18,434,000 

As at 30 June, 2025 

Meezan Paaidar Munafa Plan - 37 

Meezan Bank Limited 1-Apr-26 10.20 4,540,000 4,540,000 0% 0% 

Meezan Bank limited 1-Apr-26 10.20 5,000 5,000 0% 0% 

Meezan Bank Limited 1-Apr-26 10.20 550,000 550,000 0% 0% 

Meezan Bank Limited 1-Apr-26 10.20 3,000,000 3,000,000 0% 0% 

Meezan Bank Limited 1-Apr 26 10.20 5,000,000 5,000,000 0% 0% 

Meezan Bank Limited 1-Apr-26 10.20 4,000.000 4,000.000 0% 0% 

Meezan Bank Limited 1-Apr-26 10.20 1,000,000 1,000,000 0% 0% 

Meezan Bank Limited 1-Apr-26 10.20 4,000,000 4,000,000 0% 0% 

As at 30 June, 2026 22,095,000 22,095,000 

As at 30 June, 2025 

________________________________________________________________
MEEZAN FIXED TERM FUND - ANNUAL REPORT JUNE - 2026

391



________________________________________________________________
MEEZAN FIXED TERM FUND - ANNUAL REPORT JUNE - 2026

392



Carrying 
UnreaT1sea Percentaqe In relation to 

As at July 1, 
Purchased Matured 

As at June value as at 
Market value appreciation / Total ma rket 

Profit rate during the during the as at June diminution as Net assets 
Name of the bank Maturity date 2025 30, 2026 Ju11e 30, value of 

period period 
2026 

30,2026 at June 30, ofth·e plan 
investment 

2026 
% !Rupees in '0OO; % 

Meezan Paaidar Munafa Plan - XXXIII 

UBL Ameen Islamic Banking 3-Feb-26 10.50 10,000,000 10,000,000 0% 0% 

UBL Ameen Islamic Banking 3-Feb-26 10.50 100,000 100,000 0% 0% 

UBL Ameen Islamic Banking 3-Feb-26 10.50 8,000,000 8,000,000 0% 0% 

Islamic Banking UBL Ameen 3-Feb-26 10.50 100,000 100,000 0% 0% 

UBL Ameen Islamic Banking 3-Feb-26 10.50 100,000 100,000 0% 0% 

UBL Ameen Islamic Banking 3-Feb-26 10.50 14,000 14,000 0% 0% 

UBL Ameen Islamic Banking 3-Feb-26 10.50 500,000 500,000 0% 0% 

As at 30 June, 2026 18,814,000 18,814,000 

As at 30 June, 2025 

Meezan Paaidar Munafa Plan - XXX 

Meezan Bank limited 14-Jan-26 10.75 4,000,000 4,000,000 0% 0% 

Meezan Bank limited 14-Jan-26 10.75 1,300,000 1,300,000 0% 0% 

Meezan Bank limited 22-Dec-25 10.75 4,000,000 4,000,000 0% 0% 

Meezan Banf; limited 14-Jan-26 10.75 160,000 160,000 0% 0% 

MAA7l'ln R;ink l imi!ed �4-Ja!'!-26 �0.75 .1 nnn nnn ,. nnn nnn "°' ""' 

--. ............ ,--... "-T ......... ..,,...,.., ... V /U V/0 

Meezan Bank limited 23-Dec-25 10.75 4,000,000 4,000,000 0% 0% 

Meezan Bank Limited 14-Jan-26 10.75 4,000,000 4,000,000 0% 0% 

Meezan Bank limited 14-Jan-26 10.75 4,000,000 4,000,000 0% 0% 

Meezan Bank limited 23-Dec-25 10.75 4,000,000 4,000,000 0% 0% 

Meezan Bank limited 23-Dec-25 10.75 4,000,000 4,000,000 0% 0% 

Meezan Bank limited 23-Dec-25 10.75 4,000,000 4,000,000 0% 0% 

Meezan Bank limited 14-Jan-26 10.75 4,000,000 4,000,000 0% 0% 

Meezan Bank limited 14-Jan-26 10.75 3,000,000 3,000,000 0% 0% 

Meezan Bank limited 28-Nov-25 10.75 275,000 275,000 0% 0% 

Meezan Bank limited 14-Jan-26 10.75 4,000,000 4,000,000 0% 0% 
Meezan Bank limited 14-Jan-26 10.75 4,000,000 4,000,000 0% 0% 

Meezan Bank limited 23-Dec-25 10.75 4,000,000 4,000,000 0% 0% 

Meezan Bank limited 23-Dec-25 10.75 4,000.000 4,000,000 0% 0% 

As at 30 June, 2026 60,735,000 60,735,000 

As at 30 June, 2025 
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Carrying 
Unrealised Percentaae in relation to 

As at July 1, 
Purchased Matured 

As at June value as at 
Market value appreciation I Total market 

Name of the bank Maturity date 
Profit rate 

2025 
during the during th e 

30,2026 June 30, 
as at June diminution as Net assets 

value of 
period period 

2026 
30,2026 at June 30, of the plan 

investment 
2026 

% �-.. - ---(Rupees in '000) _ ..... --- ·······%-------------

Meezan Paaidar Munafa Plan - XXV 

UBL Ameen Islamic Banking 10-Oct-25 10.75 44,000,000 44,000,000 0% 0% 
UBL Ameen Islamic Banking 10-Oct-25 10.75 705,000 705,000 0% 0% 
Askari Bank Limited 10-Oct-25 10.60 500,000 500,000 0% 0% 
Askari Bank Limited 10-Oct-25 10.60 2,000,000 2,000,000 0% 0% 
Askari Bank Limited 10-Oct-25 10.60 4,000,000 4,000,000 0% 0% 
Askari Bank Limited 10-Oct-25 10.60 4,000,000 4,000,000 0% 0% 

As at 30 June, 2026 55,205,000 55,205,000 

As at 30 June, 2025 

Meezan Paaidar Munafa Plan - XXIV 

Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 9,700,000 9,700,000 0% 0% 
Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 9,500,000 9,500,000 0% 0% 
Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 25,000 25,000 0% 0% 
Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 9,600,000 9,600,000 0% 0% 
��v-t::21 A2nlt I imi♦arf lc:l�mir- Q�nVinn . -, ......... ---···· ---- .. �-- ·-·-·· ...... --···�·••:, 

A_C::cl"\_ ?� 
- -· ... -- 10.65 o onn nn" 

..,,vvv,.., ...... 
o cru, nnn 
.... ,v .......... , ...... v 

"°' 
V /U 

l'\01 
V /U 

Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 50,000 50,000 0% 0% 
Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 1,500,000 1,500,000 0% 0% 
Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 637,000 637,000 0% 0% 
Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 1,400,000 1,400,000 0% 0% 
Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 1,300,000 1,300,000 0% 0% 

As at 30 June, 2026 43,512,000 43,512,000 

As at 30 June, 2025 
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Carrying 
Unrealised Percentaae in relation to 

Purchased Matured Market value appreciation f 

Profit rate 
As at July 1, 

during the during the 
As at June value as at 

as at June diminution as Net assets 
Total market 

Name of the bank Maturity date 2025 30,2026 June 30, value of 
period period 

2026 
30, 2026 at June 30, of the plan 

investment 
2026 

% Rupees in 'OOO; --·-·-- %·-· 

Meezan Paaldar Munafa Plan - 39 

Meezan Bank Limited 6-Mar-26 10.20 5,000.000 5,000,000 0% 0% 

Meezan Bank Limited 6-Mar-26 10.20 5,000,000 5,000,000 0% 0% 

Meezan Bank Limited 6-Mar-26 10.20 5,000,000 5,000,000 0% 0% 

Meezan Bank Limited 11-Mar-26 10.20 5,000.000 5,000,000 0% 0% 

Meezan Bank Limited 16-Mar-26 10.25 5,000,000 5,000,000 0% 0% 

Meezan Bank Limited 16-Mar-26 10.25 5,000,000 5,000,000 0% 0% 

Meezan Bank Limited 16-Mar-26 10.25 5,000,000 5,000,000 0% 0% 

Meezan Bank Limited 16-Mar-26 10.25 5,000,000 5,000,000 0% 0% 

Meezan Bank Limited 16-Mar-26 10.25 5,000.000 5,000,000 0% 0% 

Meezan Bank Limited 18-Mar-26 10.25 5,000,000 5,000,000 0% 0% 

Meezan Bank Limited 24-Mar-26 10.25 4,000,000 4,000.000 0% 0% 

Meezan Bank Limited 24-Mar-26 10.25 4,000,000 4,000,000 0% 0% 

Meezan Bank Limited 25-Mar-26 10.25 5,000,000 5,000,000 0% 0% 

Meezan Bank Limited 25-Mar-26 10.25 5,000,000 5,000,000 0% 0% 

Meezan Bank Limited 9-Apr-26 10.25 5,000,000 5,000,000 0% 0% 

Meezan Bank Limiled 9-Apr-26 10.25 5,000,000 5,000,000 0% 0% 

Meezan Bank Limiled 16-Apr-26 10.30 2,000,000 2,000,000 0% 0% 

Meezan Bank Limited 16-Apr-26 10.30 5,000,000 5,000,000 0% 0% 

Habib Bank Limited 24-Apr-26 10.45 2,500,000 2,500,000 0% 0% 

Meezan Bank Limited 28-Apr-26 10.20 5,000,000 5,000,000 0% 0% 

Meezan Bank Limited 28-Apr-26 10.20 5,000,000 5,000,000 0% 0% 

Meezan Bank Limited 4-May-26 11.25 5,000,000 5,000,000 0% 0% 

Meezan Bank Limited 4-May-26 11.25 3,000,000 3,000,000 0% 0% 

Meezan Bank Limiled 7-May-26 11.25 2,000,000 2,000,000 0% 0% 

Meezan Bank Limiled 7-May-26 11.25 3,000,000 3,000,000 0% 0% 

Hbl Islamic Banking 8-May-26 11.40 5,000,000 5,000,000 0% 0% 

Hbl Islamic Banking 8-May-26 11.40 5,000,000 5,000,000 0% 0% 

Hbl Islamic Banking 8-May-26 11.35 3,000,000 3,000,000 0% 0% 

Hbl Islamic Banking 8-May-26 11.35 2,000,000 2,000,000 0% 0% 

Meezan Bank Limited 12-May-26 11.30 4,000,000 4,000,000 0% 0% 

Meezan Bank Limited 13-May-26 11.30 2,000,000 2,000,000 0% 0% 

Meezan Bank Limited 15-May-26 11.30 6,000,000 6,000,000 0% 0% 

Zarai Taraqiati Bank Limited 15-May-26 11.35 3,000,000 3,000,000 0% 0% 
Zarai Taraqiati Bank Limited 18-May-26 11.40 3,000,000 3,000,000 0% 0% 
Hbl Islamic Banking 20-May-26 11.45 3,500,000 3,500,000 0% 0% 
Hbl Islamic Banking 20-May-26 11.45 3,500,000 3,500,000 0% 0% 
Hbl Islamic Banking 21-May-26 11.45 3,500,000 3,500,000 0% 0% 
Hbl Islamic Banking 21-May-26 11.45 3,500,000 3,500,000 0% 0% 
Allied Bank Limited 22-May-26 11.45 2,500,000 2,500,000 0% 0% 
Allied Bank Limited 22-May-26 11.45 2,500.000 2,500,000 0% 0% 
Habib Bank Limited 22-May-26 11.50 2,000,000 2,000,000 0% 0% 
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6.2 Government sukuk certificates 

Name of the Security 

-

Maturity 
date 

Meezan Paaidar Munafa Plan - XIV

GoP ljarah Sukuk Certificates - December 
XXII - VRR 09, 2025 

Meezan Paaidar Munafa Plan - XX 

GoP I jar ah Sukuk Certificates - July 29, 
XXIII- VRR 2025 

Meezan Paaidar Munafa Plan - XXII

GoP ljarah Sukuk Certificates December 
XXV - VRR 09,2025 

Meezan Paaidar Munafa Plan - XXIII 

GoP ljarah Sukuk Certificates OP.cP.mbP.r 
XXV- VRR 09, 2025 

Meezan Paaidar Munafa Plan - XXIX 

GoP ljarah Sukuk Certificates - December 
XXV • VRR 09,2025 

Meezan Paaidar Munafa Plan - 42 

GoP ljarah Sukuk Certificates - June 26, 
XXIV- FRR 2026 

Profit 
payments/ Profit 

Issue Date 
principal rate 

redemptions 

Semi-annually I December Weighted 
At maturity 09, 2020 average 6 

months T-Bills 

Semi-annually I July 29, Weighted 
At maturity 2020 average 6 

months T-Bills 

Semi-annually I December Weighted 
At maturity 09,2020 average 6 

months T-Bills 

SP.mi-r1nnw:1lly I (),;,,:-.ember Welgh\ed 
At maturity 09, 2020 average 6 

months T-Bills 

Semi-annually I December Weighted 
At maturity 09, 2020 average 6 

months T-Bills 

Semi-annually/ June 26, 18.49% 
At maturity 2023 

Percentage in relation 

Carrying Market 
Unrealised to 

As at July 
Purchased Sold As at 

value as value as 
appreciation 

Total 
during during the June 30, / diminution Net 

1,2025 atJune at June market 
the period period 2026 

30,2026 30,2026 
as at June assets of 

value of 
30,2026 the plan 

investments 

............... Number of certificates ............... •·········-····· (Rs in '000) --·············· •••••••••••• ( % ) •••••••••••• 

10,032 10.032 0% 0% 

1,400,140 1,400,140 0% 0% 

196,590 196,590 0% 0% 

53,970 53,970 O�i o��

4,250 4,250 0% 0% 

571,647 571,647 0% 0% 
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6.3 Bai Muajjal 

Name of the counterparty 

Meezan Paaidar Munafa Plan - 43 

Pak-Libya Holding Co. (Pvt.) Limited 

Total as at June 30, 2026 

Total as at June 30, 2025 

Meezan Paidar Munafa Plan 47 

Askari Bank Limited 

Total as at June 30, 2026 

Total as at June 30, 2025 

Deposits, prepayments and other assets 

Profit accrued on: 

Balances v,ith banks 

Government sukuk certificates 

Total Carrying Market value 
Unrealised Percentage in relation to 

Total deferred Accrued profit appreciation Maturity Profit transaction 
lnc9me for the period 

value as at as at June 30, as at June 30, Net assets of 
date rate price June 30, 2026 2026 

2026 the plan 
(Rupees in '000)-· 

June 23, 2026 11.15 3.487,826 75,948 

3,487,826 75,948 0.00% 

June 23, 2026 11.60 26,996,664 274,552 0.00% 

26,996,664 274,552 0.00% 

June 30, 2026 

MPMP - 34 MPMP - 39 MPMP • 43 MPMP - 47 MPMP - 48 MPMP • 45 MPMP - 49 

Total market 
value of 

investments 

0.00% 

0.00% 

0.00% 

Total 

---------------· -----------· ------------------- (Rupees in '000) ------------------------------------------------------------· 

601 55,304 11,249 21,233 1,636 90,023 

601 55,304 11,249 21,233 1,636 90,023 
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8 

Profit accrued on: 
Balances with banks 
Government sukuk certificates 

PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT

LIMITED • MANAGEMENT COMPANY 

Remuneration payable 
Sindh Sales Tax payable on remuneration of the 
Management Company 

Remuneration payable 

Note 

8.1 

8.2 

Sindh Sales Tax payable on remuneration of the Management Company 

June 30, 2025 
MPMP - XIV I MPMP - XX I MPMP - XXI I Total 

•·············-------------(Rupees in '000)--·-·······-······--------

8,266 
66 

8,332 

June 30, 2026 

91 
65,755 
65,846 

MPMP - 34 MPMP - 39 MPMP - 43 MPMP - 47 MPMP - 48 MPMP - 45 MPMP - 49 

----------------------- ----------- (Rupees in '000) ----------

2,169 28,837 5,345 7,125 619 

325 4,324 801 1,069 93 

2,494 33,161 6,146 8,194 712 

8,357 
65,821 
74,178 

Total 

44,095 

6,612 

50,707 

! MPMP - X!V ! MPMPJ��: T�-�!�-�: -XX! ! Tota! 
I

Note •-------------------------(Rupees in '000)--------··-···-·-------

8.1 
8.2 

4.415 
662 

5,077 

1,734 
260 

1,994 

6,149 
922 

7,071 
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8.1 As per Regulation 61 of the Non-Banking Finance Companies and Notified Entities Regulations. 2008, the Management Company is entitled to a remuneration not exceeding 1.00% per annum of the 
average daily net assets, applicable to Fixed Rate/Return schemes. Accordingly. during the period ended June 30. 2026. the Management Company has charged its remuneration at the following rates per 
annum of the average daily net assets. The remuneration is payable to the Management Company monthly in arrears. 

Plans For the period from Management Fee charged 

Meezan Paidaar Munafa Plan - XIV February 3, 2025 to December 9, 2025 0.15% 
Meezan Paidaar Munafa Plan - XX May 29. 2025 to July 29, 2025 0.23% 
Meezan Paidaar Munafa Plan - XXI July 4, 2025 to August 4, 2025 0.16% 
Meezan Paidaar Munafa Plan - XXII July 31, 2025 to December 9, 2025 0.37% 
Meezan Paidaar Munafa Plan - XXIII August 01, 2025 to December 09, 2025 0.44% 
Meezan Paidaar Munafa Plan - XXIV August 08, 2025 to September 08, 2025 0.05% 
Meezan Paidaar Munafa Plan • XXV September 10, 2025 to October 10, 2025 0.07% 
Meezan Paidaar Munafa Plan • XXVI September 26. 2025 to October 28, 2025 0.06% 
Meezan Paidaar Munafa Plan• XXVII September 26, 2025 to December 24, 2025 0.13% 

Meezan Paidaar Munafa Plan • XXVIII October 13, 2025 to November 13, 2025 0.11% 
Meezan Paidaar M!Xlafa Plan - XXIX October 29, 2025 to December 9, 2025 0.14% 
Meezan Paidaar Munafa Plan • XXX November 14, 2025 to January 14, 2026 0.13% 
Meezan Paidaar Munafa Plan - XXXI November 21, 2025 lo February 24, 2026 0.08% 
Meezan Paidaar Munafa Plan • XXXII December 12, 2025 to January 13, 2026 0.09% 

Meezan Paidaar Munafa Plan - XXXIII December 26, 2025 to February 3, 2026 0.21% 
Meezan Paidaar Munafa Plan - 35 January 16, 2026 to February 24, 2026 0.09% 
Meezan Paidaar Munafa Plan • 36 January 16, 2026 to March 10, 2026 0.09% 
Meezan Paidaar Munafa Plan • 37 February 6, 2026 to April 1, 2026 0.09% 
Meezan Paidaar Munafa Plan - 38 February 27, 2026 to April 2, 2026 0.16% 
Meezan Paidaar Munafa Plan• 39 February 27, 2026 to October 1, 2026 0.39% 
Meezan Paidaar Munafa Plan - 34 February 27, 2026 to December 15, 2026 0.47% 
Meezan Paidaar Munata Plan - 40 March 13, 2026 to June 16, 2026 0.40% 
Meezan Paidaar Munafa Plan - 41 March 13, 2026 to April 14, 2026 0.09% 
Meezan Paidaar Munafa Plan - 42 April 1. 2026 to June 26. 2026 0.06% 
Meezan Paidaar Munafa Plan • 43 April 10, 2026 to October 9. 2026 0.10% 
Meezan Paidaar Munafa Plan - 44 April 17, 2026 to May 20, 2026 0.12% 
Meezan Paidaar Munafa Plan - 46 May 11, 2026 to June 17, 2026 0.27% 
Meezan Paidaar Munafa Plan• 47 May 22, 2026 to October 29, 2026 0.15% 
Meezan Paidaar Munafa Plan • 48 June 15, 2026 to December 15, 2026 0.58% 

8.2 Sindh sales tax on remuneration of the Management Company levied through Sindh Sales Tax on Services Act. 2011 has been charged at the rate 15% (June 30, 2025: 15%). 

9 PAYABLE TO CENTRAL DEPOSITORY COMPANY 

OF PAKISTAN LIMITED· TRUSTEE 

MPMP-34 MPMP-39 MPMP-43 

June 30, 2026 

MPMP-47 MPMP-48 MPMP-45 MPMP -49 Total 
Note '.:.::.::.::.::.::.::.::.::.::.::.::.::.::.::.::.::.::..---_....__ -_ -_:-_-_---.::�.:::::::::::.:...,(R=-up_ee ......... s-=i

-n""•o::-:0,.,,0,,..)--------_-__ .... _-_-_- __ -_-__ -_-__ -_::::::::.::-::::::::::.:::.-.. -_-__ -__ -__ ... __ -__ -__ -__ -_-__ -__ -__ -_-_-_ .... 

Trustee Fee Payable 
Sindh Sales Tax on Trustee Fee Payable 

9.1 
9.2 

248 

37 

285 

4,078 

612 

4,690 

2,883 

433 

3,316 

2,647 

397 

3,044 

67 
10 

77 

9,923 
1,489 

11,412 
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12 CONTINGENCIES AND COMMITMENTS 

13 

There were no contingencies and commitments outstanding as at June 30, 2026 and June 30, 2025. 

MPMP-
XIV 

AUDITORS' REMUNERATION 

Annual audit fee 22 

Shariah audit fee 10 

Half yearly review fee 14 

46 

MPMP-
35 

Annual audit fee 21 

Sh8fic:1il audit ft:ie iO 
Half yearly review fee 14 

45 

June 30, 2026 
MPMP- MPMP- MPMP- MPMP- MPMP- MPMP MPMP- MPMP- MPMP-

xx XXI XXII XXIII XXIV XXV XXVI XXVII XXVIII 
-------------------------------------------------·------------------------· (Rupees in '000) ----··---··--·· 

16 50 53 53 50 22 22 21 22 
10 10 10 10 10 10 10 10 10 
11 26 27 27 26 14 14 14 14 

38 86 90 91 86 46 46 45 46 

June 30, 2026 
MPMP- MPMP-

MPMP -38 
MPMP- MPMP- MPMP- MPMP- MPMP- MPMP-

36 37 39 34 40 41 44 46 
------------------· •···-······--·-----------------------------··· (Rupees In '000) -·-··---··---···-

22 22 22 7 3 22 22 22 
;o iO 10 10 10 10 10 10 
14 14 14 8 6 14 14 14 

46 46 46 25 19 46 46 46 

22 

10 

14 

46 

MPMP· 

XXIX 
------------

21 

10 

14 

45 

MPMP-
42 
...................... 

21 

10 

14 

45 

June 30, 2025 

MPMPV 
MPMP- MPMP- MPMP-

MPMP-X 
MPMP- MPMP-

VII VIII IX VII VIII 

(Rupees in '000) 

Annual audit fee 127 18 

Half yearly review fee 22 2 18 150 2 

149 2 18 168 2 

MPMP- MPMP- MPMP - MPMP 
XXX XXXI XXXII XXXIII 

___________ ............................. 

22 20 20 21 

10 10 10 10 

14 13 13 14 

46 44 44 45 

MPMP- MPMP- MPMP-
Total 

43 47 48 
-------------------------

4 (2) 9 653 

10 10 10 300 
6 4 8 408 

21 12 28 1,361 

MPMP-
MPMP -X MPMP - XI 

MPMP-

IX XII 
-·----------·-----

18 8 

18 150 23 90 

18 168 23 98 
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MPMP­
XIII 

MPMP­
XIV 

MPMP­
XV 

MPMP­
XV 

MPMP­
XVI 

June 30, 2025 

MPMP- MPMP-

XVII XVIII 
MPMP­

XIX 
MPMP­

XX 
MPMP­

XXI 
Total 

•--------------------------------------------------------------- (Rupees in '000) ----------------------------------------------------------------

Annual audit fee 

Half yearly review fee 

14 TAXATION 

90 

2 

92 

42 

42 

68 

68 

67 70 

67 70 

44 

44 

534 

308 

842 

The income of the Fund is exempt from income tax under clause (99) of Part I of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the 
accounting income for the year as reduced by capital gains. whether realised or unrealised, is dis1ributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non­
Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other than 
capital gains as reduced by such expenses as are chargeable thereon to the unit holders. The Fund has not recorded any tax liability in respect of income relating to the current period as the 
Management Company intends to distribute at least 90 percent of the Fund's accounting income for the year ending June 30, 2026 as reduced by capital gains (whether realised or unrealised) to its 

unitholders. 

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001. 

15 TOTAL EXPENSE RATIO 

The Total Expense Ratio (TER) of the Fund for the period ended June 30, 2026 is as under: 

MPMP- MPMP- MPMP- MPMP- MPMP- MPMP-

XIV xx XXI XXII XXIII XXIV 

Total Expense Ratio 
2.55% 0.42% 0.25% 0.59% 0.72% 0.20% 

(TER) 

Government Levies 0.66% 0.11% 0.10% 0.10% 0.07% 0.09% 

MPMP- MPMP- MPMP-
MPMP - 38 

MPMP- MPMP-

35 36 37 39 34 

Total Expense Ratio 
0.25% 0.25% 0.25% 0.30% 0.59% 0.71% 

(TER) 

Government Levies 0.02% 0.02% 0.02% 0.03% 0.07% 0.08% 

June 30, 2026 

MPMP- MPMP- MPMP- MPMP- MPMP- MPMP-

XXV XXVI XXVII XXVIII XXIX XXX 

0.22% 0.26% 0.30% 0.25% 0.33% 0.28% 

0.09% 0.02% 0.02% 0.02% 0.03% 0.03% 

June 30, 2026 

MPMP- MPMP- MPMP- MPMP- MPMP- MPMP-

40 41 44 46 42 43 

0.60% 0.25% 0.28% 0.45% 0.21% 0.26% 

0.07% 0.02% 0.03% 0.05% 0.02% 0.02% 

MPMP- MPMP- MPMP-

XXXI XXXII XXXIII 

0.25% 0.25% 0.39% 

0.02% 0.02% 0.03% 

MPMP- MPMP-

47 48 

0.32% 0.45% 

0.04% 0.11% 
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16.3 Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of NBFC Rules, the NBFC Regulations and the Trust Deed 
respectively. 

16.4 Detail of transactions with connected persons and balances with them are as follows: 

Balances 

Al Meezan Investment Management Limited 

- Management Company

Management fee payable

Sindh Sales Tax payable on the remuneration

of the Management Company 

Investment 

Investment (Units) 

Central Depository Company of Pakistan 
Limited - Trustee 

Remuneration payable to the Trustee 

Sindh Sales Tax on remuneration of the Trustee 

Meezan Bank Limited 

Balance with bank 
Orl"\fi.♦ rorof\1.-,.hlo. ,.....,. r,..\,;-,... ...,,..,..,.., • ..-..i 
I tVII"' ..... .._..._,,,..,._.._,,._ VII JUV111:::, CIV\,JVl,,III\ 

Shariah advisor fee payable 

Certificate of musharakah 

Profit receivable on certificate of rnusharakah 

Meezan Bank ltd Staff Provident Fund 
Investment 

Investment (Units) 

Meezan Bank Ltd Staff Gratuity Fund 
Investment 

Investment (Units) 

Colgate Palmolive (Pakistan) Limited 
Investment 

Investment (Units) 

June 30, 2026 
MPMP - 34 MPMP - 39 MPMP - 43 MPMP - 47 MPMP - 48 MPMP - 45 MPMP • 49 Total 

--------------------------------------·----------- (Rupees in '000) -------------------------------·------------------------------· 

2,169 

325 

10,260 

205,194 

248 

37 

94 
" 

L 

28,837 

4,324 

171,428 

3,428,564 

4,078 

612 

1,093 

30 

5,345 7,125 

801 1,069 

1,029 70,661 

20,583 1,413,213 

2,883 2,647 

433 397 

3,171 1,200 

s 

619 44,095 

93 6,612 

1,003 1,033 40,018 295,432 

20,068 20,670 800,359 5,908,651 

67 9,923 

10 1,489 

5,558 

431,709 431,709 

8,634,1-88 8,634,188 

269,818 269,818 

5,396,367 5,396,367 

1,928,434 1,482,528 3,410,963 

38,568,686 29,650,567 68,219,253 
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For the period ended June JO, 2026 

MPMP-
MPMP • XX MPMP. XXI MPMP-XXII 

MPMP• MPMP- MPMP• MPMP- MPMP- MPMP• MPMP-
MPMP-XXX 

MPMP- MPMP- MPMP-
MPMP .35 

XIV XXIII XXIV XXV XXVI XXVII xxvm XXIX XXXI XXXII XXXIII 

Transactions during the period (Rupees in '000) 

Al Meezan Investment Management Limited 

Management Company 

Remuneration of Al Meezan lnvestmenl 

Management Limited • Management Compa, 376 926 5405 11 866 1 392 1 519 3 245 321 2 1S8 5 865 1 461 10 905 719 1 767 4 292 2 383 

Slndh Sales Ta� on tile remuneration of tile 

Management Company 56 139 811 1,780 209 226 487 48 324 880 223 1,636 108 265 644 357 

Invested during the period 895 6,717 83,763 10,354 706,223 710,911 302,930 202,387 511,066 500,436 297,887 813,514 

Invested during the period (Untts) 12,703 95,387 1,659,068 205,036 14,088,367 14,182,875 6,043,034 4,034,209 10,170,-429 10,006,956 5,941,938 16,221,538 

Redeemed during the period 75,972 758,011 82,953 10,252 704,418 709,144 302,152 201,710 508,521 510,909 297,097 811,077 

Redeemed during the period (Units) 1,519,437 15,160,223 1,659,068 205,036 U,088,367 14,182,875 6,043,034 4,034,209 10,170,429 10,006,956 5,941,938 16,221,538 

Divldeod paid 895 6,717 2,791 351 6,223 6,083 2,678 2,331 8,770 292 2,717 8,389 

Central Depository Company of Pakistan 
Limited - Trustee 

Remunerallon of tile Trustee 5 60 1,806 1,753 175 1,848 2,432 278 908 2,677 58-4 4,781 498 1,001 1,083 1,356 

Sindh Sales Tax on ,emuneration of the Trustee 9 271 263 26 277 365 42 136 402 88 741 75 150 162 203 

Meezan Bank Limited 

Profit on savings account 6 38 250 4 15 37 4 5 3 2 4 5 

Si'1dlidi'1 dJvi-:.vty i1.1� ., n , ... 1 /t; ,n 168 90 90 76 91 87 41 19 

Certificale of Musharakah Placed 5,920,000 6,754,000 58,830,000 11,120,200 60,735,000 3,550,000 21,325,000 

Certificale of M<Jsharakah Matured 5,920,000 6,754,000 58,830,000 11,120,200 60,735,000 3,550,000 21,325,000 

Profit on celllficate of Musharakah 55,794 175,850 537,126 108,382 904,599 96,235 125,569 

Colgate Palmolive (Pakistan) Limited 

Invested during the period 454,399 457,695 500,144 461,044 1,000,561 464,259 4110,155 1,410,824 509,941 946,106 

Invested during the period (Un
i

ts) 9,087,984 9,153,861 10,002,831 9,220,815 20,011,135 9,285,149 8,002,243 28,215,986 10,198,761 18,922,009 

Redeemed duling the peliod 204,432 457,429 460,656 509,652 464,125 1,007,810 472,363 411,044 1,420,544 515,443 955,959 

Redeemed during lhe period (Units) 4,061,482 9,087,984 9,153,861 10,002,831 9,220,815 20,011,135 9,285,149 8,002,243 28,215,986 10,198,761 18,922,009 

Meezan Bank Ltd Staff Provident Fund 

Invested during the period 400,115 400,115 403,910 408,979 410,490 

Invested during the period (Units) 8,002,284 8,002,265 8,078,185 8,179,434 8,209,747 

Redeemed during the period 403,796 410,257 408,040 412,736 414,919 

Redeemed during the period (Units) 8,002,28-4 8,002,265 8,078,185 8,179,434 8,209,747 
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