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REPORT OF THE FUND MANAGER
MEEZAN PAIDAAR MUNAFA PLAN (MPMP-34)
(MANAGED UNDER MEEZAN FIXED TERM FUND)

Type of Fund
Open ended Shariah Compliant Fixed Rate/ Return plans investing primarily in Shariah Compliant TDRs and
money market placements/ Instruments for a specific duration.

Objective

The Meezan Paidaar Munafa Plan - 34 (MPMP - 34) is an investment Plan under “Meezan Fixed Term Fund
(MFTF)” with an objective to provide investors with a competitive rate of return, for fixed tenure by
investing solely in Shariah Compliant TDRs and money market placements/ Instruments for a specific
duration in such a manner that the original amount of investment is protected at maturity subject to market
conditions and principles of Shariah.

Investment Policy and Strategy

The Allocation Plans being launched under “Meezan Fixed Term Fund (MFTF)” will be allocated between
Shariah Compliant authorized investable avenues as mentioned in Offering Document of MFTF. The
Allocation Plans shall be subject to such exposure limits as are specified in the Rules, the Regulations and
directives issued by SECP from time to time.

Asset Allocation for the year ended FY26
100%

100% - mJun’26
80% -
60% -
40% -

20% -

0%

Cash & Others Including receivables
Performance Review

Meezan Paidaar Munafa Plan (MPMP-34) provided a return of 7.91% to its investors for the year ended
June 30, 2026 as compared to its benchmark return of 10.31%.
Launched date March 02, 2026

Six Month deposits
MPMP-34 at Islamic Banks
(Benchmark)
Net Asset Value as on March 02, 2026 50.00
Net Asset Value as on June 30, 2026 50.02
Return for the year 7.91% 10.31%
Under performance 2.40%

Benchmark: PKISRV rates on the last date of IOP of the Plan with the maturity period corresponding
to the maturity of the Plan.
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The plan earned a gross income of Rs. 49 million, which was primarily due to profit on bank deposits and
Sukuks amounting to Rs. 70 million, while the net realised loss was Rs 21 million. The plan also incurred
expenses totalling to Rs. 3 million, which brought the net income figure to Rs. 45 million. The net assets of
the plan as at June 30, 2026 were Rs. 10 million. The net asset value per unit as at June 30, 2026 was Rs.

50.0175.

Distributions

An interim pay out by the plan during the period ended June 30, 2026 was Rs. 1.7414 per unit (3.48%).

Total distribution made by the plan was Rs. 7.6 million.

Breakdown of unit holdings by size

(As on June 30, 2026)

Range (Units)

No. of investors

1-9:999

10,000 - 49,999

50,000 - 99,999

100,000 - 499,999

500,000 and above

Total
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REPORT OF THE FUND MANAGER
MEEZAN PAIDAAR MUNAFA PLAN (MPMP-39)
(MANAGED UNDER MEEZAN FIXED TERM FUND)

Type of Fund
Open ended Shariah Compliant Fixed Rate/ Return plans investing primarily in Shariah Compliant TDRs and
money market placements/ Instruments for a specific duration.

Objective

The Meezan Paidaar Munafa Plan - 39 (MPMP - 39) is an investment Plan under “Meezan Fixed Term Fund
(MFTF)” with an objective to provide investors with a competitive rate of return, for fixed tenure by
investing solely in Shariah Compliant TDRs and money market placements/ Instruments for a specific
duration in such a manner that the original amount of investment is protected at maturity subject to market
conditions and principles of Shariah.

Investment Policy and Strategy

The Allocation Plans being launched under “Meezan Fixed Term Fund (MFTF)” will be allocated between
Shariah Compliant authorized investable avenues as mentioned in Offering Document of MFTF. The
Allocation Plans shall be subject to such exposure limits as are specified in the Rules, the Regulations and
directives issued by SECP from time to time.

Asset Allocation for the year ended FY26
120% -

100%

100% - M Jun’26
80% -
60% -
40% -

20% -

0%

Cash & Others Including receivables

Performance Review

Meezan Paidaar Munafa Plan (MPMP-39) provided a positive return of 10.52% to its investors for the year
ended June 30, 2026 as compared to its benchmark return of 10.25%

Launched date February 27, 2026

Six Month
MPMP3S e panks
(Benchmark)
Net Asset Value as on February 27, 2026 50.00
Net Asset Value as on June 30, 2026 50.02
Return for the year 10.52% 10.25%
Outperformance 0.27%

Benchmark: PKISRV rates on the last date of IOP of the Plan with the maturity period corresponding
to the maturity of the Plan.
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Pure. Profit.

The plan earned a gross income of Rs. 800 million, which was primarily due to profit on bank deposits and
placements Rs. 800 million. The plan also incurred expenses totalling to Rs. 44 million, which brought the
net income figure to Rs. 756 million. The net assets of the plan as at June 30, 2026 were Rs. 173 million. The
net asset value per unit as at June 30, 2026 was Rs. 50.0152 (Ex-dividend).

Distributions

An interim pay out by the plan during the period ended June 30, 2026 was Rs. 1.7704 per unit (3.54%).
Total distribution made by the plan was Rs. 6 million.

Breakdown of unit holdings by size
(As on June 30, 2026)

Range (Units) No. of investors

1-9,999 1
10,000 - 49,999
50,000 - 99,999
100,000 - 499,999
500,000 and above
Total

Wl |o|o|-
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REPORT OF THE FUND MANAGER
MEEZAN PAIDAAR MUNAFA PLAN (MPMP-43)
(MANAGED UNDER MEEZAN FIXED TERM FUND)

Type of Fund
Open ended Shariah Compliant Fixed Rate/ Return plans investing primarily in Shariah Compliant TDRs and
money market placements/ Instruments for a specific duration.

Objective

The Meezan Paidaar Munafa Plan - 43 (MPMP - 43) is an investment Plan under “Meezan Fixed Term Fund
(MFTF)” with an objective to provide investors with a competitive rate of return, for fixed tenure by
investing solely in Shariah Compliant TDRs and money market placements/ Instruments for a specific
duration in such a manner that the original amount of investment is protected at maturity subject to market
conditions and principles of Shariah.

Investment Policy and Strategy

The Allocation Plans being launched under “Meezan Fixed Term Fund (MFTF)” will be allocated between
Shariah Compliant authorized investable avenues as mentioned in Offering Document of MFTF. The
Allocation Plans shall be subject to such exposure limits as are specified in the Rules, the Regulations and
directives issued by SECP from time to time.

Asset Allocation for the year ended FY26
120% -

100%

100% - M Jun’26
80% -
60% -
40% -

20% -

0%

Cash & Others Including receivables

Performance Review

Meezan Paidaar Munafa Plan (MPMP-43) provided a positive return of 10.60% to its investors for the year
ended June 30, 2026 as compared to its benchmark return of 10.73%

Launched date April 10, 2026

Six Month
MPMP3 e panks
(Benchmark)
Net Asset Value as on April 10, 2026 50.00
Net Asset Value as on June 30, 2026 50.10
Return for the year 10.60% 10.73%
Under performance 0.13%

Benchmark: PKISRV rates on the last date of IOP of the Plan with the maturity period corresponding
to the maturity of the Plan.
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The plan earned a gross income of Rs. 560 million, which was primarily due to profit on bank deposits,
placements, Bai Muajjal and Sukuks amounting to Rs. 627 million respectively while realised loss was Rs.
67 million. The plan also incurred expenses totalling to Rs. 14 million, which brought the net income figure
to Rs. 547 million. The net assets of the plan as at June 30, 2026 were Rs. 129 million. The net asset value

per unit as at June 30, 2026 was Rs. 50.1043 (Ex-dividend).

Distributions

An interim pay out by the plan during the period ended June 30, 2026 was Rs. 1.0838 per unit (2.17%).

Total distribution made by the plan was Rs. 31 million

Breakdown of unit holdings by size

(As on June 30, 2026)

Range (Units) No. of investors
1-9,999 5

10,000 - 49,999 11
50,000 - 99,999 1
100,000 - 499,999 2
500,000 and above 1

Total 20
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REPORT OF THE FUND MANAGER
MEEZAN PAIDAAR MUNAFA PLAN (MPMP-45)
(MANAGED UNDER MEEZAN FIXED TERM FUND)

Type of Fund
Open ended Shariah Compliant Fixed Rate/ Return plans investing primarily in Shariah Compliant TDRs and
money market placements/ Instruments for a specific duration.

Objective

The Meezan Paidaar Munafa Plan - 45 (MPMP - 45) is an investment Plan under “Meezan Fixed Term Fund
(MFTF)” with an objective to provide investors with a competitive rate of return, for fixed tenure by
investing only in Shariah Compliant TDRs and money market placements/ Instruments for a specific
duration in such a manner that the original amount of investment is protected at maturity subject to market
conditions and principles of Shariah.

Investment Policy and Strategy

The Allocation Plans being launched under “Meezan Fixed Term Fund (MFTF)” will be allocated between
Shariah Compliant authorized investable avenues as mentioned in Offering Document of MFTF. The
Allocation Plans shall be subject to such exposure limits as are specified in the Rules, the Regulations and
directives issued by SECP from time to time.

The plan subscription opened on June 22, 2026 with a total subscription of Rs. 39,174 Bn received as on
June 30, 2026.

Breakdown of unit holdings by size
(As on June 30, 2026)

Range (Units) No. of investors
1-9,999 0
10,000 - 49,999 2
50,000 - 99,999 1
100,000 - 499,999 2
500,000 and above 16
Total Z1
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REPORT OF THE FUND MANAGER
MEEZAN PAIDAAR MUNAFA PLAN (MPMP-47)
(MANAGED UNDER MEEZAN FIXED TERM FUND)

Type of Fund
Open ended Shariah Compliant Fixed Rate/ Return plans investing primarily in Shariah Compliant TDRs and
money market placements/ Instruments for a specific duration.

Objective

The Meezan Paidaar Munafa Plan - 47 (MPMP - 47) is an investment Plan under “Meezan Fixed Term Fund
(MFTF)” with an objective to provide investors with a competitive rate of return, for fixed tenure by
investing solely in Shariah Compliant TDRs and money market placements/ Instruments for a specific
duration in such a manner that the original amount of investment is protected at maturity subject to market
conditions and principles of Shariah.

Investment Policy and Strategy

The Allocation Plans being launched under “Meezan Fixed Term Fund (MFTF)” will be allocated between
Shariah Compliant authorized investable avenues as mentioned in Offering Document of MFTF. The
Allocation Plans shall be subject to such exposure limits as are specified in the Rules, the Regulations and
directives issued by SECP from time to time.

Asset Allocation for the year ended FY26
120% -

100%

100% - M Jun’26
80% -
60% -
40% -

20% -

0%

Cash & Others Including receivables

Performance Review

Meezan Paidaar Munafa Plan (MPMP-47) provided a positive return of 11.23% to its investors for the year
ended June 30, 2026 as compared to its benchmark return of 10.39%.

Launched date May 22, 2026

Six Month
MPMP7 e Banks
(Benchmark)
Net Asset Value as on May 22, 2026 50.00
Net Asset Value as on June 30,2026 50.02
Return for the year 11.23% 10.39%
Outperformance 0.84%

Benchmark: PKISRV rates on the last date of IOP of the Plan with the maturity period corresponding
to the maturity of the Plan.
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The plan earned a gross income of Rs. 552 million, which was primarily due to profit on bank deposits,
placements, Bai Muajjal and Sukuks amounting to Rs. 602 million respectively while realised loss was Rs.
50 million. The plan also incurred expenses totalling to Rs. 16 million, which brought the net income figure
to Rs. 537 million. The net assets of the plan as at June 30, 2026 were Rs. 169 million. The net asset value
per unit as at June 30, 2026 was Rs. 50.0151.

Distributions

An interim pay out by the plan during the period ended June 30, 2026 was Rs. 0.6 per unit (1.20%).

Total distribution made by the plan was Rs. 3.6 million.

Breakdown of unit holdings by size

(As on June 30, 2026)

Range (Units) No. of investors
1-9,999 1

10,000 - 49,999 18
50,000 - 99,999 4
100,000 - 499,999 3
500,000 and above 2

Total 28
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REPORT OF THE FUND MANAGER
MEEZAN PAIDAAR MUNAFA PLAN (MPMP-48)
(MANAGED UNDER MEEZAN FIXED TERM FUND)

Type of Fund
Open ended Shariah Compliant Fixed Rate/ Return plans investing primarily in Shariah Compliant TDRs and
money market placements/ Instruments for a specific duration.

Objective

The Meezan Paidaar Munafa Plan - 48 (MPMP - 48) is an investment Plan under “Meezan Fixed Term Fund
(MFTF)” with an objective to provide investors with a competitive rate of return, for fixed tenure by
investing solely in Shariah Compliant TDRs and money market placements/ Instruments for a specific
duration in such a manner that the original amount of investment is protected at maturity subject to market
conditions and principles of Shariah.

Investment Policy and Strategy

The Allocation Plans being launched under “Meezan Fixed Term Fund (MFTF)” will be allocated between
Shariah Compliant authorized investable avenues as mentioned in Offering Document of MFTF. The
Allocation Plans shall be subject to such exposure limits as are specified in the Rules, the Regulations and
directives issued by SECP from time to time.

Asset Allocation for the year ended FY26
120% -

100%

100% - M Jun’26
80% -
60% -
40% -

20% -

0%

Cash & Others Including receivables

Performance Review

Meezan Paidaar Munafa Plan (MPMP-48) provided a positive return of 11.59% to its investors for the year
ended June 30, 2026 as compared to its benchmark return of 10.93%

Launched date June 15, 2026

Six Month
MPMPg e panks
(Benchmark)
Net Asset Value as on June 15, 2026 50.00
Net Asset Value as on June 30, 2026 50.02
Return for the year 11.59% 10.93%
Outperformance 0.66%

Benchmark: PKISRV rates on the last date of IOP of the Plan with the maturity period corresponding
to the maturity of the Plan.
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Pure. Profit.

The plan earned a gross income of Rs. 20 million, which was primarily due to profit on bank deposits,
placements and Sukuks amounting to Rs.19 million respectively while realised gain was Rs. 1 million. The
plan also incurred expenses totalling to Rs. 1 million, which brought the net income figure to Rs. 19 million.
The net assets of the plan as at June 30, 2026 were Rs. 416 million. The net asset value per unit as at June
30,2026 was Rs. 50.0156.

Distributions

An interim pay out by the plan during the period ended June 30, 2026 was Rs. 0.2382 per unit (0.48%).
Total distribution made by the plan was Rs. 2 million.

Breakdown of unit holdings by size
(As on June 30, 2026)

Range (Units) No. of investors
1-9,999 2
10,000 - 49,999 22
50,000 - 99,999 7
100,000 - 499,999 10
500,000 and above 5
Total 47
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REPORT OF THE FUND MANAGER
MEEZAN PAIDAAR MUNAFA PLAN (MPMP-49)
(MANAGED UNDER MEEZAN FIXED TERM FUND)

Type of Fund
Open ended Shariah Compliant Fixed Rate/ Return plans investing primarily in Shariah Compliant TDRs and
money market placements/ Instruments for a specific duration.

Objective

The Meezan Paidaar Munafa Plan - 49 (MPMP - 49) is an investment Plan under “Meezan Fixed Term Fund
(MFTF)” with an objective to provide investors with a competitive rate of return, for fixed tenure by
investing solely in Shariah Compliant TDRs and money market placements/ Instruments for a specific
duration in such a manner that the original amount of investment is protected at maturity subject to market
conditions and principles of Shariah.

Investment Policy and Strategy

The Allocation Plans being launched under “Meezan Fixed Term Fund (MFTF)” will be allocated between
Shariah Compliant authorized investable avenues as mentioned in Offering Document of MFTF. The
Allocation Plans shall be subject to such exposure limits as are specified in the Rules, the Regulations and
directives issued by SECP from time to time.

The plan subscription opened on June 16, 2026 with a total subscription of Rs. 74,501 Bn received as on
June 30, 2026.

Breakdown of unit holdings by size
(As on June 30, 2026)

Range (Units) No. of investors
1-9,999 0

10,000 - 49,999 134
50,000 - 99,999 84
100,000 - 499,999 273
500,000 and above 276

Total 767
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TRUSTEE REPORT TO THE UNIT HOLDERS
MEEZAN FIXED TERM FUND

Report of the Trustee pursuant to Regulation 41(h) and Clause 8 of Schedule V of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of Meezan Fixed Term
Fund (the Fund) are of the opinion that Al Meezan Investment Management Limited being the
Management Company of the Fund has in all material respects managed the Fund during the
year ended June 30, 2026 in accordance with the provisions of the following:

(1) Limitations imposed on the investment powers of the Management Company under the
constitutive documents of the Fund;

(ii)  The pricing, issuance and redemption of units are carried out in accordance with the
requirements of the constitutive documents of the Fund;

(iti)  The management fee, fee payable to Securities and Exchange Commission of Pakistan
and other expenses paid from the Fund during the period are in accordance with the
applicable regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003, the
Non-Banking Finance Companies and Notified Entities Regulations, 2008 and the
constitutive documents of the Fund.

NN,
Badiuddin Akber
Chief Executive Officer
Central Depository Company of Pakistan Limited

Karachi, September 15, 2026

CENTRAL
DEPOSITORY
COMPANY




Jamia Darul Uloom Karachi
Korangi Industrial Area Karachi, Pakistan

Dr. Muhammad I'mran Usmani  posil Code 75150

Tel: 492 21 35123225

Fax: +92 21 5040234
Email: miu786@gmail.com
Ref no: IBSA/ESA/26/71

Report of the Shariah Advisor -Meezan Fixed Term Fund (MFTF)
August 10, 2026/Safar 26, 1448 AH

Alhamdulillah, the period from July 1, 2025 to June 30, 2026 was the Fourth year of operations of
Meezan Fixed Term Fund (the “MFTF” or the “Fund”) under management of Al Meezan Investment
Management Limited (the “Al Meezan” or the “Management Company”). |, Dr. Muhammad Imran Ashraf
Usmani, am the Shariah Advisor of the Fund and issuing the Shariah Advisor Report (the “Report”) in
accordance with the Trust Deed of the Fund. The scope of the Report is to express an opinion on the Shariah
compliance of the Fund’s activity.

It is the responsibility of the Management Company of the Fund to establish and maintain a system of internal
controls to ensure Shariah compliance with the Shariah guidelines. Our responsibility is to express an opinion,
based on our review, to the extent where such compliance can be objectively verified. A review is limited
primarily to inquiries of the Management Company’s personnel and review of various documents prepared by
the Management Company to comply with the prescribed criteria.

We have reviewed and approved the modes of investments of the Fund in light of Shariah requirements. On the
basis of information provided by the Management Company, all operations of the Fund for the year ended June
30, 2026 have been in compliance with the Shariah principles.

In light of the above, we hereby certify that all the provisions of the scheme and investments made on account of
the Fund under management of Al Meezan are Shariah-compliant and in accordance with the criteria established
by us.

We further confirm that earnings realized through prohibited sources were transferred to the charity account
(where applicable).

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful in this world
and in the Hereafter, and forgive our mistakes.

And Allah knows the best.

Dr. Muhammad Imran Ashraf Usmani
Shariah Advisor
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Pakistan

INDEPENDENT ASSURANCE REPORT ON COMPLIANCE WITH THE SHARIAH
GOVERNANCE REGULATIONS, 2023

To The Board of Directors of Al Meezan Investment Management Limited

1 Introduction

We have undertaken a reasonable assurance engagement that the Securities and Exchange Commission of
Pakistan (the SECP) has required in terms of its Shariah Governance Regulations, 2023 (the Regulations) -
External Shariah Audit of Meezan Fixed Term Fund (the Fund), for assessing compliance of the Fund’s financial
arrangements, contracts, and transactions having Shariah implications with the Shariah principles for the year
ended June 30, 2026. This engagement was conducted by a multidisciplinary team including assurance
practitioners and an independent Shariah scholar.

2, Applicable Criteria

The criteria for the assurance engagement, against which the underlying subject matter (financial arrangements,
contracts, and transactions having Shariah implications for the year ended June 30, 2026) is assessed, comprise
of the Shariah principles and rules, as defined in the Regulations and reproduced as under:

a) legal and regulatory framework administered by the SECP;

b)  Shariah standards issued by the Accounting and Auditing Organization for Islamic Financial Institutions
(AAOQIF1), as notified by the SECP;

c) Islamic Financial Accounting Standards, developed by the Institute of Chartered Accountants of Pakistan
(ICAP), as notified by the SECP;

d) guidance and recommendations of the Shariah Advisory Committee, as notified by the SECP; and

e) approvals, rulings, or pronouncements of Shariah Supervisory Board or the Shariah Advisor of the Islamic
financial institution, in line with (a) to (d) above.

Our engagement was carried out as required under Regulation 29 of Chapter VIl of the Regulations.

The above criteria were evaluated for their implications on the financial statements of the Fund for the year
ended June 30, 2026, which are annexed.

3. Management's Responsibility for Shariah Compliance

Management is responsible to ensure that the financial arrangements, contracts, and transactions having
Shariah implications, entered into by the Fund with its unit holders, other financial institutions, and stakeholders
and related policies and procedures are, in substance and legal form, in compliance with the requirements of
Shariah rules and principles. The management is also responsible for the design, implementation, and
maintenance of appropriate internal control procedures with respect to such compliance and maintenance of
relevant accounting records.
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4, Our Independence and Quality Control

We have complied with the independence and other ethical requirements of the Code of Ethics for Chartered
Accountants issued by the Institute of Chartered Accountants of Pakistan (the Code), which is founded on
fundamental principles of integrity, objectivity, professional competence and due care, confidentiality, and
professional behaviour.

The firm applies Intemational Standard on Quality Management (ISQM-1) “Quality Management for Firms that
Perform Audits or Reviews of Financial Statements, or Other Assurance or Related Services Engagements’, and
accordingly maintains a comprehensive system of quality management including documented policies and
procedures regarding compliance with ethical requirements, professional standards, and applicable legal and
regulatory requirements.

5.  Our Responsibility and Summary of the Work Performed

Qur responsibility in connection with this engagement is to express an opinion on compliance of the Fund's
financial arrangements, contracts, and transactions having Shariah implications with Shariah principles in all
material respects for the year ended June 30, 2026, based on the evidence we have obtained. We conducted our
reasonable assurance engagement in accordance with International Standard on Assurance Engagements 3000
(Revised), ‘Assurance Engagements Other than Audits or Reviews of Historical Financial Information’, issued by the
International Auditing and Assurance Standards Board. That standard requires that we plan and perform this
engagement to obtain reasonable assurance about whether the compliance of the Fund's financial
arrangements, contracts, and transactions having Shariah implications with Shariah principles is free from
material misstatement.

The procedures selected by us for the engagement depended on our judgement, including the assessment of
the risks of material non-compliance with the Shariah principles. In making those risk assessments, we
considered and tested the internal control relevant to the Fund’s compliance with the Shariah principlesin order
to design procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Fund’s internal control. We have designed and performed the necessary verification
procedures on various financial arrangements, contracts, and transactions having Shariah implications and
related policies and procedures based on judgmental and systematic samples with regard to the compliance of
Shariah principles (criteria specified in para 2 above).

We believe that the evidence we have obtained through performing our procedures were sufficient and
appropriate to provide a basis for our opinion.

6. Conclusion
Based on our reasonable assurance engagement, we report that, in our opinion, the Fund's financial

arrangements, contracts, and transactions for the year ended June 30, 2026 are in compliance with the Shariah
principles (criteria specified in paragraph 2 above), in all material respects.

The engagement partner on the assurance resulting in this independent assurance report is Nadeem Yousuf Adil.

Sttt A

Date: September 15, 2026
Place: Karachi
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INDEPENDENT AUDITOR'S REPORT
To the unit holders of Meezan Fixed Term Fund

Report on the audit of the financial statements

Opinion

We have audited the financial statements of Meezan Fixed Term Fund (the Fund), which comprise the statement of
assets and liabilities as at June 30, 2026, the income statement, the statement of comprehensive income, the
statement of movement in unit holders' fund, and the statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of material accounting policy information.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Fund as
at June 30, 2026, and of its financial performance and its cash flows for the year then ended in accordance with
accounting and reporting standards as applicable in Pakistan.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in Pakistan. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Fund and Al Meezan Investment Management
Limited (the Management Company) in accordance with the International Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (the Code) as adopted by the Institute of Chartered Accountants of
Pakistan and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matter

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.
We have determined that there are no key audit matters to be communicated in our report.

Information other than the financial statements and auditor's report thereon

Management Company is responsible for the other information. The other information comprises the information
included in the annual report but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
s0, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management Company and Board of Directors of the Management Company for the financial
statements

Management Company is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting and reporting standards as applicable in Pakistan, and for such internal control as the
Management Company determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, Management Company is responsible for assessing the Fund's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless Management Company either intends to liquidate the Fund or to cease operations, or has no realistic
alternative but to do so.

Those Charged with Governance of the Management Company are responsible for overseeing the Fund's financial
reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs as applicable in Pakistan will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Management Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management Company.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Fund to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with Those Charged with Governance of Management Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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We also provide Those Charged with Governance of Management Company with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
Report on other legal and regulatory requirements

Based on our audit, we further report that in our opinion:

a) the financial statements have been properly prepared in accordance with the relevant provisions of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008;

b) proper books and records have been kept by the Collective Investment Scheme and the financial statements
prepared are in agreement with the books and records of the Collective Investment Scheme; and

c) we were able to obtain all the information and explanations which, to the best of our knowledge and belief,
were necessary for the purpose of the audit.

The engagement partner on the audit resulting in this independent auditor's report is Nadeem Yousuf Adil.

Chartered Acc{;‘ams -

Place: Karachi
Date: September 15,2026
UDIN: AR202610091XTgOLAGhd
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MEEZAN FIXED TERM FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

AS AT JUNE 30, 2026

IEPMP - M[MPMP - 39I MPMP - 43 MPMP - 41] MPMP - 48[ MPMP - 45 MPMP - 49 I Total —l
Note (Rupees in '000)

Assets
Balances with banks 5 12,873 269,424 275,410 300,108 419,701 39,173,808 74,500,552 | 114,951,876
Investments 6 - - - . - . o -
Receivable against conversion of units - - - - - - . -
Deposits. Prepayments and other assels 7 601 55,304 11,249 | 21,233 1,636 - - 90,023
Total assets 13,474 324,728 286,659 321,341 421,337 39,173,808 74,500,552 115,041,899
Liabilities
Payable to Al Meezan Investment Management

Limited - Management Company 8 2,494 33,161 6,146 8,194 712 - - 50,707
Payable to Central Depository Company of

Pakistan Limited - Trustee 9 285 4,690 3,316 3,044 77 - - 11,412
Payable to the Securities and Exchange

Commission of Pakistan (SECP) " e " i 3,610 " ) . 4581
Payable against conversion and redemption of units - - 119,149 136,128 1,004 - - 256,281
Accrued expenses and other liabilities 1 427 113,265 28,849 1,239 3,701 - - 147,481
Total liabilities 3,208 151,560 157,894 152,214 5,585 - - 470,461
Net Assets 10,266 173,168 128,765 169,127 415,752 39,173,808 74,500,552 114,671,438
Unit holders’ fund (as per statement attached) 10,266 173,168 128,765 169,127 416,752 39,173,808 74,500,552 114,571,438
Contingencies and commitments 12

(Number of Units)
Number of units in issue 205,240 3,462,313 2,569,948 3,381,521 8,312,464 783,476,158 1,450,011,044
(Rupees)
Net asset value per unit 50.0178 50.0152 50.1043 50.0151 50.0156 50.0000 50.0000
The annexed notes from 1 to 27 form an integral part of these financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

As at June 30, 2025

[ mpmp-Xxiv | MPMP-XX | MPMP-XXI [ Total |
Note (Rupees in '000)

Assets
Balances with banks 5 99,325 67,635 39,218,639 39,385,599
Investments 6 10,032 1,400,140 - 1,410,172
Deposits, prepayments and other assets 7 8,332 65,846 - 74,178
Total assets 117,689 1,533,621 39,218,639 40,869,949
Liabilities
Payable to Al Meezan Investment Management 8

Limited - Management Company 5,077 1,994 - 7,071
Payable to Central Depository Company of 9

Pakistan Limited - Trustee 1,968 675 - 2,643
Payable to the Securities and Exchange 10

Commission of Pakistan (SECP) 841 719 - 1,560
Payable against conversion and redemption of units - 40,284 - 40,284
Accrued expenses and other liabilities 11 88,252 37,553 - 125,805
Total liabilities 96,138 81,225 - 177,363
Net Assets 21,551 1,452,396 39,218,639 40,692,586
Unit holders' fund (as per statement attached) 21,551 1,452,396 39,218,639 40,692,586
Contingencies and commitments 12

-------------------- (Number of units) -----=-=----=-=e-=-
Number of units in issue 430,403 28,945,447 784,372,786
(Rupees)
Net asset value per unit 50.0724 50.1770 50.0000
The annexed notes from 1 to 27 form an integral part of these financial statements.
For Al Meezan Investment Management Limited
{(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND

INCOME STATEMENT

FOR THE PERIOD ENDED JUNE 30, 2026

Income

Note

Profit on saving accounts with banks

Profit on certificate of musharaka

Profit on government sukuk certificates
Net realized (loss)/gain on investments

Profit on Bai Muajjal

Net unrealised diminution on re-measurement
of investments classified as financial assets at
fair value through profit or loss'

Total income

Expenses

Remuneration of Al Meezan Investment Management

Limited - Management Company

Sindh Sales Tax on remuneration of the

Management Company

8.2

Remuneration of Central Depository Company of

Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee

9.1

Annual fees to the Securities and Exchange

Commission of Pakistan

Auditors' remuneration
Formation Cost

Bank and settlement charges

Brokerage Expense
Other expense
Fees and subscription

Total expenses

10
13

Net income for the period before taxation

Taxation

14

Net income for the period after taxation

Allocation of net income for the period
Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution

- Relating to capital gains

- Excluding capital (loss) / gains

MPMP - XIV

8.1

92

The annexed notes from 1 to 27 form an integral part of these financial statements.

Chief Executive Officer

MPMP - XX MPMP - XXI MPMP - XXII MPMP - XXl MPMP - XXIV MPMP - XXV MPMP - XXVI MPMP - XXVII MPMP - XXVIll
For the period For the period For the period For the period For the period For the period For the period For the period For the period For the period
from July 01, from July 01, from July 04, from July 31, from August 01, | from August08, | from September | from September | from September | from October 13,
2025 to December | 2025 to July 29, 2025 to August {2025 to D ber (2025 to D b 2025 to September 10, 2025 to . 26,2025t0 26, 2025 to 2025 to November
09, 2025 2025 04, 2025 08, 2025 09, 2025 08, 2025 October 10, 2025 | October 28, 2025 | December 24, 2025 13, 2025
(Rupees in '000')
1,493 3,812 318 34,669 6,634 67 955 35 497 1,664
- - 383,594 - 13,857 393,546 486,476 55,794 175,850 537,126
444 9,025 - 306,647 14,324 5 = - . .
(20) 560 - (19,502) (112) - . 8 : -
1,917 13,397 383912 321,814 34,703 393,613 487,431 55,829 176,347 538,790
376 926 5405 11,866 1,392 1,519 3,245 321 2,158 5,865
56 139 811 1,780 208 226 487 48 324 880
5 60 1,806 1,763 175 1,848 2,432 278 908 2,677
1 9 271 263 26 277 365 42 136 402
7 82 2,462 2,391 239 2,520 3,316 379 1,238 3,650
46 38 86 90 91 86 45 46 45 46
5 2 - 7 7 7 8 6 10
- - - 1 - - - 6 1 -
- - - 494 9 - - - - -
171 73 261 288 290 260 190 190 189 190
667 1,329 11,102 18,935 2,438 6,743 10,088 1,318 5,005 13,720
1,250 12,068 372,810 302,879 32,265 386,870 477,343 54,511 171,342 525,070
1,250 12,068 372,810 302,879 32,265 386,870 477,343 54,511 171,342 525,070
1,250 12,068 372,810 302,879 32,265 386,870 477,343 54,511 171,342 525,070
(1,281) (12,934) (344,069) (300,036) (31,914) (362,150) (452,133) (53,534) (171,180) (503,746)
(31) (866) 28,741 2,843 351 24,720 25,210 977 162 21,324
2 2 - (19,502) (112) = = = - -
(31) (866) 28,741 22,345 463 24,720 25,210 977 162 21,324
(31) (866) 28,741 2,843 351 24,720 25,210 977 162 21,324
For Al Meezan Investment Manage ment Limited
(Manage ment Company)
Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
INCOME STATEMENT
FOR THE PERIOD ENDED JUNE 30, 2026

Note
Income
Profit on saving accounts wilh banks
Proft on cernfificate of musharaka
Profit on govermnment sukuk cerlificates
Net realized (loss)/gain on nvestments
Prol on Bai Muajjal
Netunrealised diminution on re-measwement
of investments dassified as financiad assets at
far value through profit or loss’
Total income

Expenses

Remuneration of Al Meezan Investmeni Management
Limited - Management Company

Sindh Sales Tax on remuneration of the
Management Company

Rernuneralion of Central Depository Company of
Pakistan Linited - Trustee

Sandh Sales Tax on remuneration of the Tnistee

Annual fees to the Securities and Exchange
Commission of Pakistan

Auditors' remuneration

Formation Cost

Bank and setiiement charges

Brokerage Expense

Other expense

Fees and subscription

Total expenses

8.1

82

Net income for the period before taxation

Taxation

Net income for the period after taxation

Allocation of net income for the period
Net incame for the period after taxation
Income akeady paid on units redeemed

Acoounting income available for distribution
-Relatingto capital gains
- Excluding capital (loss) / gains

The annexed notes from 1 to Z7 form an integral part of these financiat statements.

Chief Executive OfMoer

MPMP - XXIX MPMP - XXX MPMP - XXXI MPMP - XXXH MPMP - XXXl MPMP - 35 MPMP - 36 MPMP - 37 MPMP - 38 MPMP -39
For the period For the period For the period For the period For the period For the period Forthe period For the period For the period For the period
from October 29, | from November | from November | from December | from December |from January 16, |from January 16, |from February06, |fromFebruary 27, |from February 27,
2025 to December 14, 2025 to 21,2025 to 12, 2025 to 26, 2025 to 2026 to February [2026 to March 10, | 2026 to April 01, | 2026 to April 02, | 2026 to June 30,
09, 2025 January 14,2026 (February 24, 2026 | January 13, 2026 | February 03, 2026 24, 2026 2026 2026 2026 2026
{Rupess in *000°)
1,359 32,761 445 68 26,897 1,762 1,594 1,213 1,946 408,627
108,382 904,599 96,235 200,672 184,016 249,279 131,665 332,957 175,484 391,230
2,821 . - s - : . - s .
510 - - = = L - 2
113,072 937.360 96,680 200.740 210913 251,041 133,259 334,170 177,430 799,857
1,461 10,905 719 1,767 4,292 2,383 1,234 3,159 2,828 28,837
223 1,636 108 265 644 357 185 474 424 4324
584 4,781 498 1,001 1,083 1,356 743 1,781 930 4,078
88 741 75 150 162 203 111 267 1490 612
796 6,520 680 1,365 14717 1,849 1,013 2429 1 269 5,560
45 46 44 44 45 45 46 46 46 25
10 5 5 - 2 3 3 8 3 7
2 3 o - = - - 2 - 13
77 100 20 100 100 100 100 100 100 100
185 42 117 2 . = = = : =
3.471 24,779 2,266 4,692 7,805 6,296 3435 8,266 5,740 43,556
109,601 912,581 94,414 196,048 203,108 244,745 129,824 325,904 171,690 756,301
109,601 912,581 94,414 196,048 203,108 244,745 129,824 325,904 171,690 756,301
109,601 912,581 94,414 196,048 203,108 244,745 129,824 325,904 171,690 756,301
(100,478 863,240} (62,562) (188,205) (202,300) {217 216) (121,013) (325,329) (157,245) {750,269
9,123 49,341 31,852 7843 808 27,529 8,811 575 14,445 6,032
510 . 3 5 5 5 S 5 5 5
8,613 49,341 31,852 7,64 808 27,529 8,811 575 14,445 6,032
9,123 49,341 31,852 7843 808 27,529 8,811 575 14,445 6,032
For Al Mise2an Investrunt Manasgemant Uimited
(Managemant Company)
Chisf Financisl Officer Director
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MEEZAN FIXED TERM FUND
INCOME STATEMENT
FOR THE PERIOD ENDED JUNE 30, 2026

Income

Profit on saving accounts with banks

Profit on certificate of musharaka

Profit on govemment sukuk certificates

Net realized (loss)/gain on investments

Profit on Bai Muajjal

Net unredised diminution on re-measurement
of investments classified as financial assets a
fair value through profit or loss'

Total income

Expenses

Remuneration of Al Meezan Investment Management
Limited - Management Company

Sindh Sales Tax on remuneration of the
Management Company

Remuneration of Central Depository Company of
Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Annual fees to the Securities and Exchange
Commission of Pakistan

Auditors’ remuneration

Formation Cost

Bank and settlement charges

Brokerage Expense

Other expense

Fees and subscription

Total expenses
Net income for the period before taxation

Taxation
Net income for the period after taxation

Allocation of net income for the period
Net income for the period after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating b capital gains
- Excluding capital (loss) / gains

8.1

8.2

9.1
9.2

10
13

The annexed notes from 1 to 27 form an integral part of these financial statements.

Chief Exacitive Officer

MPMP -34 MPMP - 40 MPMP - 41 MPMP - 44 MPMP - 46 MPMP - 42 MPMP -43 MPMP - 47 MPMP -48
For the period For the period For the period For the period For the period For the period For the period For the period For the period Total
from March 02, | from March 31, | from March 13, | from April 17, from May 15, from April 01, from April 10, from May 22, from June 15,
2026 to June 30, | 2026 to June 26, | 2026 to April14, | 2026 to May 20, | 2026 to June 17, | 2026 to June 26, | 2026to June 30, | 2026 to June 30, | 2026 to June 30,
2026 2026 2026 2026 2026 2026 2026 2026 2026
(Rupees in '000)

2,688 5,284 6,485 9,639 1,228 4,328 17,985 21,233 1636 597,322

- 168,230 137,881 145,724 158,061 27,846 359,479 45,664 - 5,863,647

67,390 - - - - 290,268 174,262 261,016 17,053 1,143,250
(21,411) : E (102,347) (67,251) (50,168) 1,470 (258,271)

- - - - - 75,648 274,552 - 350,200

48,667 173,514 144,366 155,363 159,289 220,095 560,123 552,297 20,159 769,148

2,169 6,639 1,240 1,723 3,657 1,205 5,345 7125 619 120,380

325 996 186 258 549 181 802 1,069 93 18,059

248 894 735 787 744 1,079 2,883 2,647 67 38,861

a7 134 110 118 112 162 43 397 10 5,854

340 1,220 1,003 1,073 1,014 1,471 3,932 3,610 91 52,996

19 48 46 46 46 45 21 12 28 1,363

3 - - - 2 g 4 - - 116

- - - - 78 45 - 151

42 100 100 100 100 100 46 718 322 3028

2446

3183 10,031 3,420 4,105 6,224 4243 13,544 15,623 1,230 243254

45,484 163,483 140,946 151,258 153,065 215,852 546,579 536,674 18,929 7,452,894

45,484 163,483 140,946 151,258 153,065 215,852 546,579 536,674 18,929 | 7,452,894
45484 163,483 140,946 151,258 153,065 215,852 546,579 536,674 18,929 7,452,894
(37,928 (159,380 {140,870) (149,890) (143,047) (209,403) (515,052) (533,001) (16,829) (7,126,234

7,556 4,103 76 1,368 10,018 6,449 31,527 3673 2,100 326,660
(21,411) - - - - (102,347) (67,251) (50,168) 1,470 (258,811)

28,967 4,103 76 1,368 10,018 108,796 98,778 53,841 630 585471

7,556 4,103 76 1,368 10,018 6,449 31,527 3,673 2,100 326,660

For Al Meezan Inve stment Management Limited
Chief Financlal Officer Director
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MEEZAN FIXED TERM FUND
INCOME STATEMENT
FOR THE YEAR ENOED JUNE 30, 2026

Income

Protil on saving accounte wih banks

Profit on tem depaosil resespts

Profil on government sukuk certificates

Net realized gain / (loss) on investments

Other ncome

Net unrealised (diminution) /appreciation on
f ert of ir s classified as
faanaal assets at far value thvough profit of 10ss'

Total ncome

Expenses

Renw tion of Al M
Limited - Management Company

Singh Sales Tax on remuneration of the
Management Company

Remuneration of Central Depasitory Company of
PakistanLimted - Trustee

Swdh Sales Tax on remuneraion of the Trustee

Annual fees 1o the Securities and Exchange

Cornmission of Pakistan

Auditors' remuneration

+ormanion (Cost

Bank and settlement harges

Brokerage Expense

Fees and subscaption

Tola expenses

Net income for the year before taxation
Taxation

Net income for the year after taxation
Alocation of net ncome for the year

Net income f0r the year after taxation
Income akeady paid on units redeemed

Acoount ing income available for distnibution
- Relating to capital gains
- Excuding capital gains

noks from 110 27 form an integral part of these financial statements.

Chief Executive Officer

Meme -V |meme -vit| MEME S [ meme x| MeMP x| MPMP - x1 | MPMP i1 [MeMP - xin | MPMP -xav | MPMP -xv [ MPMP - xvi [MPMP - xvi M~ |MeMP-xix | MPMP - xx
For the Forthe For the For the For the Forthe For the For the For the
: . 3 . For the For the For the For the For the For the 3
od from
penod fro penod from | penod pertod from pedod from period from iod from penod from pefiod.fiom trom | period from | period from penod from | penodfrom | penod from Total
July 01, JuyO01, |framJydy | Juiy 01, Ul Juy 01. penod December penod Apfill 23, May 29. May 29,
y 01, Ay 01, February 03, (Febnmary 26, | March20, | March 27,
2024 10 202410 | 01.2024 | 202410 .| 202410 12,2024 10 202510 2025t0 202510
2024 to Aprit 2024 to May 202510 June | 2025to May |2025 toMay |2025 to May
January 30, | iy 12, (toJudy 02 | October 25,2005 | Seftemper |70 o og) [January 13, [“E0 5075 26, 2025 20, 2025 27 2025 June 30, Ame 0, June 30,
2025 2024 2024 08,2024 . 04, 2024 4 2025 3 s i ! 2025 2025 2025
Note (Rupees n 000
30,320 o7 992 418 668 626 1,155 58 3575 606 208 287 347 1,979 22 41,688
. . 1,252 - - 211 . 27974 . 626,828 497.977 202,860 460.347 104,103 2142492
854,195 4935 . 47.013 445,202 - 132,362 - 371,330 - - - - . 103225 1958.262
(776) (370) . (5.036) (15,525 - (4.874) - (31.571) X 12.058 (46,093)
- - - - 194 1.430 - - - - - . 1,624
6.3 - . (43) - 140 97
883.739 4972 2244 42,395 430,539 21757 130,073 28,032 343,291 627.434 498,185 203.167 460,694 108,082 115446  4,098.050
8.1 11.451 25 44 1,586 20,192 5,704 4,470 789 4,415 7.141 4,368 2385 6.502 2663 1.734 73.869
8.2 1.718 34 7 238 3,029 858 670 118 662 1.07M 655 3s? 975 429 260 11,080
91 2.7119 13 3 125 1.379 506 417 123 1.7111 2.988 2,401 978 2,166 480 587 16,666
9.2 408 2 - 19 207 89 63 18 257 445 360 147 325 100 88 2528
10 3,707 18 3 m 1,881 813 568 167 2334 4,047 3,274 1,333 2954 689 801 22,760
13 149 2 1 18 168 2 98 92 42 68 67 70 - 44 842
4 3 - - - - . - - - - 3
3 . . . 7 g 7 . . 2 13 48 6 2 2 €0
. . - 3 . 19 25 . . 1 7 - 5 60
229 1 3 84 166 109 121 181 83 12 130 136 - 165 1,550
20.384 308 61 2241 27.0%2 8,190 6.433 1.513 9,504 15874 11,269 5.460 12,928 4,563 3686 129.448
863,355 4.664 2,183 40,154 403,507 213.567 123.640 26,519 333787 611.560 486,916 197.707 447.766 101.519 111,760  3.968604
14 - s . . . > : 8 “ & - " . G
863.355 4,664 2,183 40,154 408,507 213,567 123,640 26,519 333,787 611,560 486,916 197,707 447,766 101,519 111,760 3,968,604
863,355 4,664 2,183 40,154 403,507 213,567 123,640 26,519 333,787 611,560 486,916 197.707 447,766 101,519 111,760 | 3.968604
(862.760) (2.520)] (1,911)] (23.046)] (266.384)] (213,567)] (112,342) (25.770) (332,855) (509.428)| (481,179)| (183,848)| (424672) (93,258) (98.010) | (3.631.568)
575 2144 272 17,108 137.123 - 11.298 749 9 102132 5737 13,859 23,094 8.263 13,750 337.036
= = 5 P P = a 2 s .. = a . - 12.199 12,199
575 2,144 272 17.108 137,123 - 11,298 749 932 102,132 5737 13.859 23,094 8.263 1.551 324.837
575 2144 272 17,108 137,123 11.298 749 932 102,132 5737 13,859 23,094 8.263 13,750 337.03%
For AlMeezan Investment ManagementLimited
(Manaaement Company)
Chlef Financlal Officer Director
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MEEZAN FIXED TERM FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED JUNE 30, 2026
MPMP - | MPMP- | MPMP - MPMP - MPMP - MPMP - MPMP - MPMP - MPMP - MPMP - MPMP - MPMP - XXX MPMP - MPMP - MPMP - MPMP - 35
XV XX XXI XX XX XXIV XXV XXVI XXVII XXVl XXIX XXXI XXXI XXX
l::;:: For the For the For the F°:::; F:::: F‘;';_it:: Fo:::: For the For the For the For the For the For the For the For the
period | period | period | PC P P pe period from | period from |period from | period from | period from | period from | period from | period from
from July " July | ¢ J f | from from from from & Bl Ocioh N i N, D b Decemb J 16
01,2025 |from July | from uly | from July August 01, | August 08, |September | September ptember 13, 29, mber ecember ember anuary 16,
’to 01,2025 | 04,2025 |31,2025to 2025 to 3 2025 t t 10. 2025 to | 26, 2025 to | 28 202810 2025 to 2025t0 | 14,2025to | 21,2025t0 | 12,2025t0 | 26, 2025t0 2026 to
Decstibar to July 29, |to August | December n = = .o r: = 0 pes S 28 December | November | December |January 14, | February |January 13, |February 03, |February 24,
09, 2025 2025 04, 2025 | 09, 2025 09, 2025 0;!. 2025 10, 2025 2025 24,2025 13, 2025 09, 2025 2026 24,2026 2026 2026 2026
(Rupees in '000)
Net income for the period after taxation 1,250 12,068 372,810 302,879 32,265 386,870 477,343 54,511 171,342 525,070 108,601 912,581 94,414 196,048 203,108 244,745
Other comprehensive income for the period - - - . - - - - - - - - - . .
T‘::’r' ;‘:’“p:':::“"'" ook 1,250 12,068 372,810 302,879 32,265 386,870 477,343 54,511 171,342 525070 109,601 912,581 94,414 196,048 203,108 244,745
The annexed notes from 1 to 27 form an integral part of these financial statements.
For Al Meozan Investment Management Limited
(Management Company)
Director

Chiof Financial Officor

Chief Executive Officer
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MEEZAN FIXED TERM FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED JUNE 30,2026

MPMP - 36 MPMP .37 MPMP - 38 MPMP -39 | MPMP-34 | MPMP -40 | MPMP - 41 MPMP - 44 MPMP - 46 MPMP . 42 MPMP - 43 MPMP - 47 MPMP - 48
Focthe For the Forthe | Forthe For the For th For the For the
perlod from Forthe period | ' °" s S OF 1€ | £or the period [For the period | O ot For the period | For the period
period from p from |p from |p from | period from period from | perlod from Totai
January 16, from February from April 17, | from May 15, from May 22, | from June 15,
February 06, February 27, | March 02, March 31, March 13, April 01, 2026 | April 10, 2026
2026 to 2026 to M 27, 2026 to 2026 to May || 2026 to June 2026 to June | 2026 to June
March 10, Aprli | 102, 2026 2026 to June |2026 to June |2026 to June (2026 to April 20, 2026 17, 2026 toJune 26, | toJune 30, 30, 2026 20, 2026
2026 01,2026 30, 2026 30, 2026 26, 2026 14,2026 E . 2026 2026 ' .
(Rupees in '000) =
Net income for the perlod after taxation 129,824 325,904 171,690 756,301 45484 163,483 140,946 151,258 153,065 215852 546,579 536.674 18,929 7,462894
Other comprehensive income for the period - . - - - . . - . . 2 B
Total ehensive |
: “"‘:“p‘;m = Ome 129,824 325,904 17169 756,301 45,484 163,483 140,946 151,258 153,065 215,852 546,579 536,674 18929 7,452,894
The annexed notes from 1to 27 fonn an integral part of these financial statements.
For Al Meezan inva stment Managament Limited
(Managemort Company)
Chief Executive Ofticer Phiaé Cinsnsisl NMRas. Director
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MEEZAN FIXED TERM FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

MPMP - | MPMP - MPMP - [ MPMP - MPMP- [ MPMP- | MPMP- | MPMP-
MPMP -V Vil Vil MPMP - IX| MPMP - X | MPMP - X1 | MPMP - Xi| Xill XIV MPMP - XV XV XVl XVill XIX MPMP - XX
For the For the For the For the For the Forrl:: For the s gz: Forﬁt;je Forﬁt:: Fz:ir: Fo';_i?: For the For the For the
period period period period period pors period ol pe pe P o5 period from | period period
from July from from from from from / Total
from July | from July | from July | from July | from July 01, 2024 from July Dacevier] FakRe Februa March 20 | March 27 April 23, | from May | from May
01,2024 | 01,2024 | 01,2024 | 01,2024 | 01,2024 - 01,2024 1"2"9202 i og 2‘32’; S5 2‘32';’ 202510 | 202510 | 2025t | 29.2025 | 29,2025
to January |to July 12, | to July 02, |to October |to April 25, 2 to May 23, 2 ! : June 30, to June to June
30,2025 | 2024 2024 | 08,2024 | 2025 |SePtember| T q,gT [toJanuary [ toJune |toMay26, | May20, | May27. | oot | a0t | 50 o00s
: ! 04, 2024 13,2025 | 30, 2025 2025 2025 2025 y 4
(Rupees in '000)
Net income for the year after taxation 863,355 4,664 2,183 40,154 403,507 213,567 123,640 26,519 333,787 611,560 486,918 197,707 447 766 101,519 111,760 3,968,804
Other comprehensive income for the year - - - - - - - - - - - - - - -
| —_
‘r?;: tf‘:";z:_he"s”e e 863355 4,664 2183 40154 403507 213567 123640 26,519 333787 611560 486916 197707 447765 101519 111760  3.968.604
The annexed notes from 1 to 27 form an integral part of these financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE PERIOD ENDED JUNE 30, 2026

For the period from July 01, 2025 to WFor the period from July 01, 2025 to July | For the period from July 04, 2025 to For the period from July 31, 2025 to For the period from August 01, 2025to | For the period from August 08, 2025 to
December 09, 2025 29, 2025 August 04, 2025 D ber 09, 2025 December 09, 2025 September 08, 2025
Capital Undistributed Capital  |Undistributed| Capital Undistributed| Capital Undistributed Capital Undistributed Total Capital Undistributed Total
Value income ks Value income hotal Value income o Value income Tol Value income Value income
MPMP - XIV MPMP - XX MPMP - XXI MPMP - XXII MPMP - XXIII MPMP - XXIV
{Rupees in '000) {Rupees in "000) —{Rupees in '000)-————————t————{Rupees in '000) —{Rupees in '000). {Rupees in '000)
Net assets at beginning of the period 21,520 n 21,551 1,447,288 5,108 1,452,396 39,218,629 - 39,218,639 - - L - - ® . . =
Issuance of units:
(MPMP - XIV: NIL units
MPMP - XX: 238,191 units
MPMP - XXI: 126 942,896 unils
MPMP - XXII: 179,757,030 units
MPMP - XXl 64,098,005 units
MPMP - XXIV: 870,883,745 units)
- Capital value (at par value per unit) - - - I 11,951 - | 11,951 | 6,347,134 - l 6,347,134 I 8,987,851 - | 8,987,851 | 3.204.900] - | 3,204,900 | 43,541,687 - 43,541,687 |
- Element of income - - - 45 R 45 . - S > - 5 S i (S . - -
Total proceeds on issuance of units - - - 11,996 . 11,996 6,347,134 - 6,347,134 8,987,351 - 8,987,851 3,204,900 - 3,204,900 43,541,687 - 43,541,687
Redemption of units:
(MPMP - XIV: 430,403 units
MPMP - XX: 29,183,638 unils
MPMP - XXI: 911,315,468 units
MPMP - XXII: 179,757,030 units
MPMP - XXIiI: 64,098,005 units
MPMP - XXIV: 870,883,745 units)
- Capital value (at par value per unit) 21,520 - 21,520 | 1,464,345 - 1,464,345 | 45,565,773 - 45,565,773 | 8,987,851 - I 8,987,851 l 3,204,500 l - | 3,204,900 | 43,541,687 I - I 43,541,687
- Element of loss - 1,281 1,281 5,061 12,934 7,873 - 344,069 344,069 - 300,038 300,036 - 31,914 31,914 - 362,150 362,150
Total payments on redemption of units 21,520 1,281 22,801 1,459,284 12,934 1,472,218 45565773 344,069 45,909,842 8,987,851 300,036 9,287,887 3,204,900 31,914 3,236,814 43,541,687 362,150 43,903,837
Total comprehensive income for the period - 1,250 1,250 - 12,068 12,068 - I 372,810 372,810 - I 302,879 302,879 - l 32,265 32,265 - | 386,870 386,870
Distribution during the period - - - - (4,242) (4,242) - (28,741 (28,741) - 2,843 2,843 - (351) (351) - (24,720) (24,720)
Net income for the period less distribution - 1,250 1,250 - 7,826 7,826 - 344,069 344,069 - 300,036 300,036 - 31,914 31,914 - 362,150 362,150
Net assets at the end of the period - - - - - - . & F - - . - N - " - -
Undistributed income brought forward
-« Reaiised incorme 7 4,968 - - . -
- Unrealised (loss) / income (45[ 140 - - - -
N 5,108 - - - »
A 9 i for distribution
- Relaling to capital gains m
- Excluding capital gains / (loss) 24,720
(31) (866) 2,843 24,720
Distribution during the period - (4,242) (28,741) (2,843) 351 (24,720)
Undistnbuted income carmed forward - - c e - -
— e — _ e —
Undistributed income carried forward
- Realised income - - u S 3
- Unrealised (loss) / income - 2 a - .
(Rupees) (Rupees) (Rupees) (Rupees) {Rupees) (Rupees)
Net assets value per unit at the beginning of the period 50,07;4 50.1770 50.0000 = L ) 5. —_—
Net assets value per unit at the end of the period - - - P TUT gy SESEE——— PO
The annexed notes from 1 to 27 form an integral part of these financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chiof Executive Officar Chief Financial Officer Director
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MEEZAN FIXED TERM FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND

FOR THE PERIOD ENDED JUNE 30, 2026

Net assots al beginning of tho period

Issuance of units;

(MPMP - XXV 1,107,335,733 units
MPMP - XXVI: 118,510,528 units
MPMP - XXVIi: 135,198,315 units
MPMP - XXVIiI: 1,178,891.844 units
MPMP - XXIX: 222.972.458 units)

- Capital value (al par vatue per unil)
- Element of income
Total proceeds on issuance of unils

Redemption of units:

(MPMP - XXV 1,107,335,733 units
MPMP - XXVI: 118,510,528 units
MPMP - XXVII: 135,198,315 unils
MPMP - XXVIIl; 1,178.891.844 units
MPMP - XXIX: 222.972.458 unils)

- Capital vatue (al par value per unit)
- Element of loss
Tclal payments on rademplion a! unils

Total somprehensive income for the period
Oisinbution dunng the peniod
Net income for he period iess distnbulion

Net assets at {ho ond of the period
Undistributed income brought forward

- Reaiised income
- Unrealised (loss) / income

9 o i for distribution
- Retaling to capilal gains
- Excluding ¢apital gains

Oistribution during the period
Undistributed Income carried forward

Undistributed income carried forward
-Realised income
- Unrealised income

Net assets value per unit at the beginning of the period

Nel assets value per unit at the end of the penod

For the period from September 10, 2025 to
October 10, 2025

For the penod Irom Seplambar 26, 2025 Lo
Oclober 28, 2025

For the penod from September 26, 2025 to
December 24, 2025

For the pariod from Octlober 13, 2025 to
November 13, 2025

For the period from October 29, 2025to
December 09, 2025

2 Undistributed Undistributed [ . Undistributed Undistributed Undistributed
Capital Val i
ap alue e Total Caplital anuc[ it Total Capital Value e Total Capital Value e Total Capital Value o Total
MPMP - XXV MPMP - XXVI MPMP - XXVl MPMP - XXVIR MPMP - XXIX
|——4Rupees in '000} {Rupees in ‘000} {Rupees in '000} {Rupees in ‘000} {Rupees in '000 }-————
| 55,366.787 I - | 55,366.787 5.925,526 5,925,526 6,759,916 . 6,759,916 58,944,592 | . | 58,944,592 [ 11,148,623 . 11,148,623
304 304 = 4 . " 5 : . . - - % .
§5,366.787 304 55,367,091 5,925,526 5,925,526 6,759,916 - = 6,759,916 58,944,592 58,944,592 11,148,623 - 11,148,623
55,366,787 - | 5,366,787 | 5,925,526 . 5.925,526 6,159.916| - | 6.759.916 58,944,592 | . | 58,944,592 | 11,148.623 I . 11,148,623
- 452,437 452,437 - 53,534 53,534 - 171,180 171,180 - 503.746 503,746 . 100,478 100,478
65,366,727 452,437 55,819,224 5,925,526 53.534 5.979,060 6,759,916 171.180 6,931,096 58,944,592 503,746 59,448,338 11,148,623 100,478 11,249,101
l . l 477,343 477,343 - ] 54,511 54,511 - I 171,342 171,342 - ] 525,070 525,070 - ] 109,601 109.601
- (25,210) (25,210) - (977) (977 - [162) 162] - (21,324) (21.324 . 9.123 9.123
x 452,133 452133 - 53,534 53,534 - 171,180 171,180 B 603,746 503,746 - 100,478 100,476
- 3 P 510
25.210 977 21,324 8.613
25,210 977 162 21,324 9,123
{25.210 977) (162) {21,324) £9.123)
L ——— — ——— —— e
— ——— _
(Rupees) {Rupees) {Rupeos) (Rupaes) {Rupces)

The annexed notes from 1 to 27 form an integral part of these financial statements.

Chief Exocutive Officer

For Al Meezan Investment Management Limited
{Management Conpany)

Chief Financial Officer

Director
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MEEZAN FIXED TERM FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE PERIOD ENDED JUNE 30. 2026

For the period from November 14,2025to For the period from November 21, 2025 to For the period from December 12, 2026 to For tho poriod from Docember 26, 2025 to Far the period from January 16, 2026 to
January 14, 2026 February 24, 2026 January 13, 2026 February 03, 2026 February 24, 2026
g Undistributed distrib i i istri
Capital Value ot Total | Capital Vatue| Undistributed Total | Capital Value | Undistributed Totat | Capital vaiue| Undistributed Total | Capital value | Undistributed Total
income income income income mcome
MPMP - XXX MPMP - XXXI MPMP . XXXiI MPMP - XXXlI MPMP . 35
————Rupees in '000} —{Rupees in ‘000) {Rupees In ‘000] {Rupees in '000} {Rupees in 000}

Neot assets at beginning of the perlod - - - - - - - - = - . . . -
Issuance of units:
(MPMP - XXX: 1,218,506.424 units
MPMP - XXXI: 71,191,734 units
MPMP - XXXII: 427,310.816 units
MPMP - XXXIII: 383,017.900 units
MPMP - 35: 470,792,196 unils)

- Capits! vaiue (at par value per unit) | 60,925,320 - 60,925,320 I 3,559,587 - 3,559,587 21,366,540 - 21,366,540 19.150.895 - 19,150,895 23,514,848 - 23,514,648

- Element of income 843 - 843 29 - 29 293 - 293 146 - 146 133 - 133
Total proceeds on issuance of units 60,926,163 - 60,926,163 3,559,616 - 3.559.616 21,366,833 - 21,366,813 19,151.041 - 19,151,041 23,514,781 - 23,514,781
Radomption of units:
(MPMP - XXX: 1,218,506.424 unils
MPMP . XXXI: 71,191,734 units
MPMP - XXXI: 427,310.816 wunils
MPMP - XXXIII: 383,017 200 units
MPMP - 35: 470,792, 196 units)

- Capital value (&t par velue per unin) | 60,925,320 l - I 60.925.320 3,559,600 - I 3,559,600 21,366,540 - 21,366,540 19,150,895 - 19,150,895 23,514,662 - I 23,514,662

- Elemenl of loss ) 843 863,240 864,083 16 62,548 62,564 293 188,205 188,498 146 202,300 202,446 119 217,216 217,335
Total payments on redemption of unils 60,926,163 863,240 61,789.403 3,559,616 62,548 3.622,164 21,366,833 188,205 21,655,038 19,161,041 202,300 19,353,341 23,514,781 217,216 23,731,997
Total comprehensive incame for Ihe period | .- I 912,581 912,581 - l 94,414 94,414 - 196,048 196,048 - 203,108 203,108 - 244,745 244,745
Oistribulion during the period 2] {49.341) (49,241} = (31.866) {31,866} - (7,843) {7.843) = (808 (808) {27,529) (27,529}
Net income for the penod less distribution - 863,240 863.240 - 62,548 62,548 - 488,205 188,208 - 202,300 202,300 - 217,216 217,216

Net assets at the end of the period o =

Undistributed Income brought forward
- REsided flcone

- Unrealised (loss) ! income .

Accounting income available for distribution

- Relating to capital gains =
- Excluding capital gains 31.866

27,529
49,341 31.866 7.843 808 27,529
Oistribution during tha period {49,341) (31.866) {7.843) (808) {27.529)
Undistributed inceme canied forward - = L s -
™ B et —_———————
Undistributed Income carried forward
- Realised income - - - . .
- Unrealised income - = - F- %
— T —— —— e —_
(Rupees) (Rupees) (Rupeos) (Rupees) (Rupees)
(el assets value per unit 2t the beginning of the period = - = - 5
E— e ———
{Net assets value per unil at the end of the period E £ . & a
—_— — -
The annaxed notes from 1 to 27 form an integrat pari of these financial slalements
ForAAM investment M t Limited
{Managemont Company)
Chisf Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE PERIOD ENDED JUNE 30, 2026

Net assets at beginning of the period

Issuance of units:

{MPMP - 3G: 188,427 905 unils
MPMP - 37: 449,003,602 units
MPMP - 38: 372,079,643 units
MPMP - 39 1,188 708 903 units
MPMP - 34: 104,280,133 units)

- Capital value (at par value per unit)
- Element of income
Total proceeds on issuance of uni's

Redemption of units:

(MPMP - 36: 188,427,905 units
MPMP - 37: 448,003,602 units
MPMP - 38: 372,079,643 units
MPMP - 39: 1,185,246,589 units
MPMP - 34: 104,074,893 unils)

- Capital value (at par value per unit)
- Element of loss
Total payments on redemption of units

Total comprehensive income for the period
Distrbution during the period
Net income for the period less cisiribution

Net assets at the end of the period
Undistributed income brought forward
- Reaiised income
- Unrealised (loss) / ncome

g income for distribution

- Relating to capital gains
- Excluding capital gains

Distribution dunng the pericd
Undistributed income camed forward
Undistributed income carried forward

- Realised income
= Unrealised income

Net assets value per unit at the beginning cf the period
Net assets vaiue per unil at the end of the penod

104,280

The annexed notes from 1 to 27 form an integral part of these financial statements

Chief Executive Officer

F“ the period from January 16, 2026 to March | For the period from February 06, 2026 to April | For the period from February 27, 2026 to April [For the period from February 27, 2026 to June | For the period from March 02, 2026 to June
10, 2026 01, 2026 02, 2026 30, 2026 30, 2026
Undistributed Undistributed Undistributed Undistributed 5 Undistributed
Capital Value et Total Capital Value incoia Total Capital Value Fr——— Total Capital Value s Total Capital Value income Total
MPMP - 36 MPMP - 37 MPMP - 38 MPMP - 38 MPMP - 34
{Rupees in '000) {Rup in "000) {Rupees in '000)- {Rupees in '000) —{Rupees in '000)
9,415,159 - 9,415,159 22,450,180 - 22,450,180 18,603,900 - 1 18,603,900 59,435,445 ] - [ 59,435,445 5,214,007 | - l 5,214,007
56 - 56 183 - 183 83 - 83 | 25 - 25 44 - 44 I
9,415,215 - 9,415,215 22,450,363 - 22,450,363 18,603,983 - 18,603,983 59,435,470 - 59,435,470 5,214,051 - 5,214,051
9,415,163 - 9,415,163 [ 22,450,180 - 22,450,180 | 18,603,900 - | 18,603,900 | 59,262,329 I - L 69,262,329 l 5,203,745 - ] s.zo:s.usJ
52 121,013 121,065 183 325,329 325,512 157,245 157,328 377 749,918 750,295 40 37,928 37,968
9,415,215 121,013 9,536,228 22,450,363 325,329 22,775,692 18,603,983 157,245 18,761,228 59,262,706 749,918 60,012,624 5,203,785 37,928 5,241,713
- | 129,824 129,824 - 325,904 325,904 - I 171,690 171,690 - I 756,301 756,301 - | 45,484 45,484
- (8,811) (8.811) - (575) (575) - (14,445) (14.445) - (5.979) _(5,979) < (7,556) (7.556)
- 121,013 121,013 - 326,329 325,329 - 157,245 167,245 - 750,322 750,322 - 37,928 37,928
& u : % & a = = - 172,764 404 173,168 10,266 . 10,266
8,811 14,445 6,032 7,556
(8.811) (14.445) (5.979) (7,556)
= - 53
_ - ———
> 3 . 53 .
- - - 53 -
—_— P —_— —_——
(Rupees) (Rupees) (Rupees) (Rupees) (Rupees)
4 & i P <
L. - 50.0175 50,0152
For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE PERIOD ENDED JUNE 30, 2026

or the period from March 31, 2026 to June For tho period from March 1. 2026 to April For the period ended March 31, 2026 to June | For the period from April 10. 2026 1o June 30, | For the period from April 17, 2026 to May 20,
26, 2026 14.2028 26, 2026 2026 2026
. Undlstributed Undistributed Undisiribited Undistributed Undisiributed
Capital Value e Total Capital Value e Total Capial Valug incomo Tolal Cap#tal Value ineome Total Capital Value — Total
MPMP . 40 MPNP -4t MPMP . 42 MPMP - 43 MOMP - 42
| —————{Rupees in 000) {Rupces in 000} {Rupooes In 000} IRupoes in '000) {Rupees In ‘000
Net assels at beginning of the porlod - % - = W - - s L3 = " = T =

I3suanco of unis;

(MPMP - 40: 141.977.910 units
MPHP . 41 313,867,358 units

2APMP . 42 364,528 331 units

$APMP . 43: 817,345,048 unils

MPMP - 44 345,972,301 units)

- Capital value (a1 par value fer unily 7.095.246 l . | 7.095,246 15,692,081 I = 15,692,081 l 18,226,417 I S I 18,226 417 l 40,867.252 l - l 40.867,252 I 17.298.615 . 17.298.615
- Element of income 170 - 170 - . - - 79 o 79

Tolal procaeds on issuance ofuris 7.095.416 - 7.095.416  15.692.081 15.692,080 18,226,417 18.226.417  40.867.252 40.267.252  17.29A.Ka4 = 17,298,504

Redemptien of units:
(\PMP - 40. 141.977.910 unils
MPMP | 41:333.867.358 units
MPMP - 42: 354,528,331 units
MPMP - 43: 814.775.098 undt
MPMP . 44: 315,972,301 unlis)
- Capital vakie (at par value per unin 7.094.955 - 7.094.955 | 15692019 . 15,692,019 | 18.226.417 . ] 18226417 | 40,738,758 . ] 40,738,755 ( 17.298.618 . n.zsa,s{s‘l
- Element of lass 461 159.380 159,841 62 140.870 140,932 - 209.403 209.40) (24)) 515,052 $15.029 79 149,889 149.969
Tolal payments on redemptionor units 7,095,416 159.080 7.254.7%  15.602.081 140870 15,832,851 18.226.417 209,403  18.435.820  40,738.73% 515.052  41.253.784 17,299,694 149833 17,443.584
Total comprehensive Income far tho perod - 163,483 l 163.49) - ‘ 140346 140,945 - l 215.852 215,852 - [ 546.579 | 546.579 - | 151,258 151.258
Distribution during the penrod - {4,103} ’l.“!) - 76, {78} - 449 8.449) - {31,283} {31.283) - {1.368) 1.368
Net income for the period less distribition . 159,380 159,330 140870 140.870 209.40) 209.403 - 515.296 515,29¢ - 149,890 149.890
Net assets 31 e end of the period - - * = = ” 2 - = 128.521 244 128,765 = 3 =
Undisteibuted Income drougt lorward
- Realised Income n " g
« Unrealised (loss) / income - —— = — —
A g Income I for dlstributi
- Relating to capial gnins - (102,347)
« Excluding capital gamns 4,103 .
4103 6.449 31,527 1.358
Disiidiiion dunng the period {4.103)  (8.449) {3128y {1.368)
‘ Undisltibuled incomo camed locward = . 44 .
——— e —_— _——
Undistributod Income carried lorward
- Reaused income - £ 284 -
| + Unrentised mcome = = > -
| . - 204 P
————— T T ———
{Rupoos) (Rupees) (Rupees) {Rupees)
Nel 3ssols value per unit a1 the beginning of the penod —— = = - ~ :
Net assels value per unil a1 theend of the penod — A — - —01043 —_—
The annexed noles from 1 fc 27 form an integral part of hese financial slalemenis
For Al Meezan Investment Management Limitad
(Management Company)
Chitf Executive OMMcer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE PERIOD ENDED JUNE 30. 2026

Net assets atbeginning of the period

Issuance of units:

(MPMP - 45, 783,476,158 units
MPMP - 46:272,714.108 units
MPMP - 47. 1,102,800,805 units
MPMP - 48: 84,310,652 uniis
MPMP - 49-1.490.011,044 units)

- Capital value (at par value per unit)
- Elemanl ol income
Total proceeds on issuance of units

Redemption of units:

(MPMP - 48 nil units

MPMP - 48: 272,714,108 unils
MPMP - 471099 419,284 unjts
MPMP - 48: 75,998,188 units
MPMP - 49 nt units)

- Capital value (al par value per unit)
- Element of loss
Total payments on redemptfion of unils

Total comprehensive income lor the period

Distribution dunng the penad
Netl income for the period less distribulion

Net assets at the end of the periad
Undistributed income brought forward

- Reaiised income
- Unrealised (loss) / income

For the period Irom May 1S, 2026 to For the poriod from May 22, 2026 to For the period from June 15, 2026 to
June 17, 2026 June 30, 2026 June 30, 2026 For the year ended .June 30, 2026 For the year ended June 30, 2026 Total
Capital - Capltal : Capital .
W':'ue Undistributed | Total \Iapllua Undistributed | Total v:;:.; Undistributed | Total | Capital Value |Undistributed |  Total Capital Value |Undistributed | Total Capital Value |Undistributed Total
i i lpcome DGR
MPMP - 46 MPWP - 47 MPMP - 48 MPMP . 45 MPMP - 49 Total
{Rupaos in '000} IRup<es in '000) {Rupees in ‘000} {Rupoes in ‘000) {Rupeos in '000) {Rupcas in ‘000}
g . 2 5 s . . . 2 E . 2 - » . 40,687,447 5139 40,692,586
13.635.676 - | 13,635,676 | 55,140,040 [ 55.140,040 | 4,215,639 = | 4.215539 | 33,173,808 ~ [39.173.808 74,500,552 T | 74500552 | 729,719.875 | 729.719.875
164 E 164 317 = 317 - = . : : - - 4 . 2,610.81 304 2,914.81
13,635,840 T 13.635.840 55.140.358 T 55.140358 4.215,539 - 4215539 39173808 = 39.173.808 74,500,552 ~ 74500552  729.722.485 304 729.722.789
13,635.676 = [ 12.635,676 | 54.970.964 ~ [ 54.970.964 | 3.799.909 = | 3.799.909 = z = = = 655,841,165 T | ©55.841,165
164 143.047 | 143,211 317 533,001 | 533317 = 16,828 16,828 . . . . . 5 (1.849) 7.1zs.1ssJ 7,124,317
13,635,840 143.047 13,778.887 54.971.281 533.001 55304,282 3.799.909 16.828 3.816.738 . . x . 3 = 655,839,315 7,126,166 662,965,481
x | 153.065 | 153,065 | 536,674 | 536,674 : I 18,929 18429 ’ = ‘ - | - [ = I v . - 7452894 | 7,452,894
s (10,018} (10.018) (3.623) (3,623) 2 (1.978) {1.978) i F 7 - . . . {331,350.36} (331,350}
= 143047  143.087 E 533,051 533,051 : 16.951 18.951 = = = - = 2 7121548 7.121584
] Y B 169,077 50 169,127 415,630 123 415752 39.173,808 - 39,173,808 74,500,552 74500552 114,570,617 821 114,571.438

Accounting Income available for distribution

- Relating io capital gains
- Excluding capital gains

Distribution during the period
Undistributed income catried forward

Undistributed income carried forward
- Realised income
- Unrealised income

10,018
{10.018)

———ry

Nef assets value per unil al the beginning of the pariod .

Net assets value per unil 3! the end of the period =

The annexed notes from 1 to 27 form an integral part of these financial statemenils,

Chief Executive Officer

3.673

3,623)
50

——

50

SO
—_—

(Rupees)
———

50.0151

2,100

1.978)

122

122

122

(Rupeas)

]

50.0156

(Rupees)

50.0000

For Al Meozan Investment ManagementLimited

{Management Conpany)

Chie! Financial Officer

(Rupees)

50.0000

Director
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MEEZAN FIXED TERM FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30. 2026

Net assets o Degrwing of the year

msuance of unts.

(MPMP -V N s

MPMP - VIl NH wnits.

MPMF - VIl 4003 ures.

MPMP - 1X. 264 534 unts

MEMP - X 2007 540 unts

MEMP < X1 Nl s

MPMP - X1 225068 unts

MPMP - Il 50647 330 unts

MPMP - XIV. 154637, 396 unis.

MPMP - XV 480 200,504 units.

MPMP - X1 526 280,299 units

MPMP - XVl 214 257 422 unds

MPMP - XVIE 438 314 0685 units

MPMP « XX 226,651,644 unts.

MPMP « XX 263,700,267 s

MPMP « XX) 784372, 785 5634 uvts)

PR vahow (L DA vikoe per Und)
« Elament of weomae

Total proceeds on niuance of unds

Fedemption of unts
(MPMP . V 172087, 327 units
MPMP - VIl 17,119 991 ues.
MPMP - VIIE 33,508,100 us
MPMP - IX 16,518,975 unts.
MPMP . X 55,914 858G urts.
MPMP - X1 119,625,356 unas
MPMP - XII 16,374,107 s
MPMP « XIIE S0.647 338 s
MEMP - XIV. 154,206,903 ures
AP - XV 453,200 964 unts
MPWP « XV 520,260,200 urts
MPMP - XV 214 257 422 unks.
MPMP < XV 438 314,086 unils.
MPMP - XIX. 229 661,644 urits.
MPMP - XX 234,754 421 NI unts
MPMP < KL N units)

- Captal valus (ol pax Vol per unk)

- Elmant of 65,
| ot paymients on redempion of unts.
Tohn compe dhensive income for the year
Omstriontion during the yea
et income kor e penod less delribution

et assets ot the end of the year

Undestntxuted income trouaht forward
« Reakised Income
« Unvesised (loss) / ncame

g avadaie for
« Relanng 10 capest gawrs
- Exciuding Capka gains

Drstriotion dureg the year
Undistrituted incame carled forward

Undistritaged income carnied forward
- Realsed incorme
« Unresksed (osa) | income

Nel a3sets salue por Uit at he begnning of e year

et assets walue por Uit at the end of the year

The annered notes from 1 to 27 form an integral part of these financial statements.

For tha period rom Aty 01, 20244 | Far B pancd from Juy 01, 2024 16 July | For the period from July 01, 2024 1o July For the penod from July 01 202410 | For the parcd from July 01, 202416 Apl | For the perod from July 01, 2024 12| For Ihe period from July 01, 2024 ta May 23, | For Ihe parnod from December 12, 202410 | For the peiod fiem F ebruary 03, 2005 10
January 30. 2075 12, 2004 02, 2024 Octater 08 2024 2, 05 Seplember 04, 2024 2025 January 13 2025 Jure X0. 2025
Copital | Undmtribatec Captal | Undistreatsd Capeat | Undistridutec Captal | Unastriduted Capesi | Undatributed Capeat | Undistriouted Undistributed Captal | Undistricuted Coptat | Undisiributed
l I Toul Vae I Total I | Total Vake | Total | | Torl Vakoe Tola | Coptat v-l Total Vakoe I Total Vake Toal
MPMP -V MPMP - Vil PP - Il PP - X PP - X WPME - X1 VPP < X1 MEMP - X111 TAPMP - K1V
[Fupees o O00) {Fupees in 0001 Fupees 1 000} TRupees 1 D00 Fupees 1 000) o0} 1 pees n 0007
8643 3652 B6A9IE2  BO4 542 - 864542 1099824 « 166824 813202 < 813202 2845742 . 284742 5583270 - ssei2i0  so7407 807 407
- I r - r l I l 5 l - l 5 12747 - l -zml 133377 l . l 1377 L - I - l I 11,290 I’ ] 11,296 | 2539050 - I 2533060 | 7731870 7731870
S ¢ . - 205 - 05 l?.7’ﬂ 12747 man7 . 133377 . - 1.0 nxe 250050 2533050 7inen 790870
- | wms| eses - eB5e| zerane — | 297913 | 561298 - | 581268 | 016,705 - sie 705 [ 25330% l - [ 250050 | 7,110,350 l - | 7,mmﬂ
1911 191 . 23046 2046 | . 26384 | 266,384 2 213567 | 213560 . "3 12342 - 25.770 »ml - 332855 3328%
191 1701600 825948 D04 M 2670019 WO 3245500 5961270 213567 6,184837 818,705 ne 931,047 2533050 5770 2558820 7.7103%0 1285 BOINE
863355 863355 l 4564 4664 - J 2183 2183 l 40,154 40,154 ansor | a0y so7 . l 213567 [ 213567 . I 123,640 123,640 - l 26519 2519 - 333787 3787
57! fext 144 = ( (@ (17.108 Al (13742 1378 - - I - s m. (11.298) . @ (745) o0, !
62700 062700 250 2520 B 1911 1911 23046 23,046 6354 76364 B 213567 213567 . nze 12342 - 3770 X 332080 N2
o . N . . . . N . - - 21520 Bl 235
575 mn - 11,296 74
—{llD, —_—r —— —i1208) — (.}
. F . % . i
. ¥ 5 s q & )
- == “ S 5 = 3
(Rupees) (Rupees) (Rupess) (Rupees) {Rupees) (Rupees) (Rupees) |Rupees|
= 300000 50,0463 50,0000 50 0000 50 0000 50 0000 - .
For Al Meezan Investment Management Limited
(Management Company)
Al

Chief Executive Officer

Chief Financial Officer

Director
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MEEZAN FIXED TERM FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 30, 2026

Fox g poried 1108 Febrully 26. 202510 May
2,05

Forthe *hwﬂ 205 ey

For e penad ram March 27 2025 bo May
b

Far e peviod Som Ao 2 2005 10 Jue 30,
05

To © pared tran Mey 29, 2003 1o Are 20,
25

For 1o pard from May 20, 2025 ta Aee 20, | For the pariod rom June 25, 200510 Jure- 30,

o] |

:...».J e
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e |
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WPMP . X Nty

MPMP X1 MEwnts
VPP - X1 25 055 ynits
WP L 0N SO647 338 unes
MPAP IV 154837 206 unes
NPIP XV 452000904 s
NP - XVIS28 280 299 unt s
NPUP - XV 2142574 2 unis
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- a 21601240
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Rpees)

++==-agement Company)
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MEEZAN FIXED TERM FUND
STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED JUNE 30, 2026

Note
CASHFLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation

Adjustment for non-cash items:
Net unrealised diminution on re-measurement
‘fair value through profit or loss'

(Increase) !/ decrease in assets
Investments
Deposits, prepayments and other assets

Increase / (decrease) in liabilities
Payable to AlMeezan Investment Management Limited
Payable to Central Depository Company of PakKistan
Payable to the Securities and Exchange Commission
Payable against conversion and redemption of units
Accrued expenses and other liabilities

Net cash (used in) / generated from operating activities
CASH FLOWS FROM FINANCING ACTIVITIES
Receipls against issuance and conversion of units

Payments against redemption and conversion of units
Dividend paid

Net cash (used in) / generated from financing activities
Net (decrease) /increasein cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period 5

The annexed notes from 1 to 27 form an integral part of these financiai statements.

Chief Executive Officer

MPMP - XIV | MPMP - XX | MPMP - XXI | MPMP - XXII | MPMP - XXIII | MPMP - XXIV [ MPMP - XXV | MPMP - XXVI|MPMP - XXVII|MPMP - XXVII]| MPMP - XXIX| MPMP - XXX
For the For the For the For the r-jor the lfor the Ffot the Fpr the Ifor the Fpr the lfor the Fpr the
g Y . ) period from | period from | period from | period from | period from | period from | period from | period from
period from | period from | period from | period from
July 01, 2025 |July 01, 2025 |July 04, 2025 |July 31, 2025 August 01, | August 08, | September | September | September | October 13, | October 29, | November
P : 3 ! 2025 to 2025 to 10, 2025to | 26, 2025to | 26, 2025 to 2025to 2025 to 14,2025 to
to December | to July 29, to August [to December
09, 2025 2025 04 2025 09, 2025 December | September | October 10, | October 28, | December November December | January 14,
R g 3 09, 2025 08, 2025 2025 2025 24, 2025 13, 2025 09, 2025 2026
- {Rupees in"000)-----
1,250 12,068 372,810 302,879 32,265 386,870 477,343 54,511 171,342 525,070 109,601 912,581
1,250 12,068 372,810 302,879 32,265 386,870 477,343 54,511 171,342 525,070 109,601 912,581
10,032 1,400,140 - - = = - = =
8,332 65,846 - - - - - - - - -
18,364 1,465,986 - - - . " = - -
(5.077) (1,994) - - S = 5 = -
(1,968) (675) - - - - - 5 i .
(841) (719) - - - 5 i = % =
- (40,284) - - - - - - - -
(88,251) (37,553) - - - - - - - - - -
{96,137) (81,225) - - E - = 5 N S - o
(76,523) 1,396.829 372.810 302.879 32.265 386.870 477,343 54.511 171,342 §25.070 108,601 912,581
- 11,996 6,347,134 8,987,850 3,204,900 | 43,541,687 55,367,091 5,925,526 6,759,916 58,944,592 11,148,623 60,926,163
(22,802)| (1,472,218)| (45,909,842)] (9,287,886)| (3,236,814)| (43,903,837)| (55.819,224)| (5,979,060)| (6,931,096) (59,448,338)| (11,249,101)| (61,789,403)
- (4,242) (28,741) (2,843) (351) (24,720) (25,210) (877) (162) (21,324) (9,123) (49,341)
(22,802)  (1,464,464) (39,591,449) (302,879) (32,265) (386,870) (477,343) (54,511) (171,342) (525,070) (109,601) (912,581)
(99,325) (67,635) (39,218,639) - - - - - - .
99,325 67,635 39,218,639 - . 4 - . .
For Al Meezan In 1t Manag it Limited
(Management Company)
Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED JUNE 30, 2026

Note
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation

Adjustment for non-cash items:
Net unrealised diminution on re-measurement
fair value through profit or loss'

(Increase) / decrease in assets
Investments
Deposits, prepayments and other assets

Increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited
Payable to Central Depository Company of Pakistan
Payable to the Securities and Exchange Commission
Payable against conversion and redemption of units
Accrued expenses and other liabilities

Net cash (used in) / aenerated from operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividend paid

Net cash (used in) / generated from financing activities

Net {decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period 5

The annexed notes from 1 to 27 form an integral part of these financial statements.

Chief Executive Officer

MPMP - XXXI | MPMP - XXXII | MPMP - XXXIII MPMP - 35 MPMP - 36 MPMP - 37 MPMP - 38 MPMP - 39 MPMP - 34 MPMP - 40
ﬁ'::‘t':'evp::::r f:::' tg:c‘:::‘:’ fv:‘:n'g:cpi:tdr lfirt;r"t‘hja::eriod For the period | For the period | For the period | For the period | For the period | For the period
21 2:;5 t 12, 2025 t 3 2 20:5 % o 16 2026": Y | from January | from February | from February | from February |from March 02, | from March 31,

i 23 Iy 1;’ Rty o?s i 2“" 16, 2026 to 06, 2026 to 27,2026 to 27,2026t0 | 2026to June | 2026 to June
) ) s ' ; , 2026
2026 2026 2026 2026 March 10, 2026 | April 01,2026 | April 02, 2026 | June 30, 2026 30, 2026 26
{Rupees in "000)
94,414 196,048 203,108 244745 129,824 325,904 171,690 756,301 45,484 163,483
94,414 196,048 203,108 244745 129,824 325,904 171,690 756,301 45,484 163,483
- % v - - - - (55,304) (601)

= & 2 G Z z % (55,304) (601) -

. . . - - - - 33,161 2,494 -

g % = - - - 4,690 285 -

- - - - - - - 444 2 -

5 - s - - - - 113,265 427 -

z 5 . - - 151,560 3,208 -
94,414 198 nag 202 108 244 74E 420,924 325,304 474,650 852,557 45,051 165,485
3,559,616 21,366,833 19,151,041 23,514,781 9,415,215 22,450,363 18,603,983 59,435,470 5,214,051 7,095,416
(3,559,616) (21,555,038) (19,353,341) (23,731,997) (9,536,228) (22,775,692) (18,761,228) (60,012,624) (5,241,713) (7,254,789)
(94,414) (7,843) (808) (27,529 (8,811) (575) (14,445) (5,979) (7,556) (4,110)
(94,414) (196,048) (203,108) (244,745) (129,824) (325,904) {171,690) (583,133) (35,218) (163,483)

- » s . - - - 269,424 12,873 .

- . - . - - - 269,424 12,873 -

For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED JUNE 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustment for non.cash items:
Net unrealised diminution on re-measurement
fair value through profit or loss'

(Increase) / decrease in assets
Investments
Deposits, prepayments and other assets

increase / (decrease) in liabilities
Payable to Al Meezan Investment Management Limited
Payable o Central Depasitory Company of Pakistan
Payable to the Securities and Exchange Commission
Payable against conversion and redemption of units
Acccued expenses and other liabilities

Net cash (used in) / generated from operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividend paid

Net cash (used in) / generated from financing activities

Net (decrease) /increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

Note

5

Tha anneved notes from 1 to 27 form an integral part of these financial statements.

Chief Executive Officer

MPMP - 41 MPMP -42 MPMP - 43 MPMP - 44 MPMP - 46 MPMP - 47 MPMP - 48 MPMP - 45 MPMP - 49
For the period | Forthe period | For the period | For the period | For the period | For the period | For the period | For the period | For the period
from March 13, | from April 01, | ended March | from April 17, | fromMay15, | fromMay 22, | from June 15, | from June 30, | from June 30, Total
2026 to April 2026 to June 31, 2026 to 2026 to May 20, | 2026 to June 2026 to June 2026 to June 2026 to June 2026 to June
14, 2026 26, 2026 June 26, 2026 2026 17, 2026 30, 2026 30, 2026 30, 2026 30, 2026
(Rupees in '000)

140,946 215,852 546,579 151,258 153,065 536,674 18,929 - - 5,830,537

140,946 215,852 546,579 151,258 153,065 536,674 18,929 - 5,830,537

= = = = - “ - - 1,410,172

- - (11,249) - - (21,233) (1,636) - - 7,024

- - (11,249) - - (21,233) (1,636) - - 1,484,350

- 6,146 - - 8,194 712 - - 34,730

- - 3,316 - - 3.044 77 - - 5,648
- E 434 - - 3,610 91 - - (680)

- - 119,149 - - 136,128 1,004 - - 78,865

- - 28,849 - - 1,239 3,701 - - 16,737
- - 157,894 - - 152,214 5585 - - (177,362)

140.946 215.852 693.224 151.258 153,065 667.655 22878 - - 7.137.525

15,692,081 18,226,417 40,867,252 17,298,694 13,635,840 55,140,358 4,215,539 39,173,808 74,500,552 525,757,997
(15,832,951) (18,435,820) (41,253,784) (17,448,585) (13,778,887) (55,504,282) (3,816,738) - - (572,354,442)
(76) (6,449) (31,283) (1,367) (10,018) (3,623) (1,978) - - (376,912)
(140,946) (215,852) (417,814) (151,268) (153,065) (367,547) 396,823 39,173,808 74,500,552 (44,544,747)
- - 275,410 - - 300,108 419,701 39,173,808 74,500,552 (37.407,222)

3 z = & - . 39,385,599

- - 275,410 - 300,108 419,701 39,173,808 74,500,552 114,951,876

For Al Meezan Investment Management Limited
(Management Company)
Chtet Financlal Officer Director
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MEEZAN FIXED TERM FUND
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2026

For the penod ended June 30, 2025
MPMP -V | MPMP - VIl | MPMP - VIl | MPMP - IX | MPMP - X | MPMP-XI | MPMP - XIl | MPMP - XIIl | MPMP - XIV| MPMP - XV | MPMP - XVI [ MPMP = XVII | MPMP - XVIll | MPMP - XIX | MPMP - XX | MPMP - XX|
Forthe Feor the For the For the For the For the For the
period from Portie Foong penod from | period from | period from Fartne peried from | period from Fortieipeiod | Forths Forthe eo ine period For e fag i period from
period frem | peried from period from from period from | period from : period frem | period from Total
July 01, July 01, July 01, July 01, December |February 03, from April 23, June 25, o
2024 1 July 01, July 01, July 01, February 26, | March 20, March 27, May 29, 2025 May 29,
0 2024 to 2024 to 2024 to 12,202410 | 2025to 2025 to June 2025t
2024 to July | 2024 to July 2024 to May 2025 to May | 2025 to May | 2025 to May to June 30, |2025 to June
January 30, 12. 2024 02 2004 October 08, | April25, | September 232025 January 13, | June 30, 26, 2025 20,2025 27 2025 30, 2025 2025 30,2025 June 30,
2025 ' s 2024 2025 04,2024 A 2025 2025 2 o 2 2 2025
Note {Rupees in '00D)
CASH FLOWS FROM OPERATING ACTIVITIES
Netincome for the year before taxation 863,355 4,664 2,183 40,154 403,507 213,567 123,640 26,519 332,787 611,560 486,213 197,707 447,766 101,519 111,760 - 3,968,601
Adjustment for non-cash items:
Net lised (diminution) fappreciation on
re-measurement fair value through profit or loss’ a - “ . % S ! 5 43 : - - - (140) - (97}
Amortisation of preliminary expenses and flotation costs - 3 - - - - - - - - - - - - - - 2
863,355 4,667 2,183 40,154 403,507 212,567 123,640 26.519 333,830 611,560 486,913 197,707 447,766 101,519 111,620 3,968,507
Decrease / (increase) in assets
Investments 7820618 739670 | 2,150,000 768,038 [ 2,844,885 [ 58865000 792,832 - (10,075) - - - - (1,400,000) - 10,500,548
Deposits, prepayments and other assels 105,051 76,030 113,994 39,218 475 92.226 322 - (8,332) - - - - - (65,845) - 356,138
7,926,669 817,700 2,263,994 807254 2845140 5977226 792 954 - (18.407) - = = 0 - (1,485 845) - 19,946,684
(Decrease) /increase in liabilities
Payable to Al M Inv Manag {9,079) {11,402) (5,879) (2,212) (4,875) (3,298) (742) - 5,077 = = = = S 1,994 (30,416}
Limited - Management Company
Payable to Central Depository Company of {2,182) {498) (347) (117) (214) (273) (52) - 1,968 - - - . 675 (1,140}
Pakistan Limited - Trustee
Payable 10 the Secunties and Exchange (530) (54) (138) (50) (174) (330) (49) - 841 - - - - 719 - 235
Commission of Pakistan (SECP)
Profit payable te pre-Ipo Investors - - (580,671} - - - - - - - - - - - 40,284 - {559,387}
Accrued expenses and other liabilities {105,239) {20,587) (11,704) (4.679) (13,045) (13.325) (2,875) - 88,252 - - - - - 37,563 - (46,049)
(117,030) [33941} (617.739) (7.058) (18,408} (17,226) (3,718) - 96,138 - - - - - 81,225 - (636,757}
Net cash generated from / used in) 8.672,994 789,426 1648438 840,350 3,230,239 6,173,567 912876 26,519 411,561 611,560 486,913 197.707 447,766 101519  (1,273,001) - 23278434
operaling activitigs
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units - - 205 12,747 133,377 - 11,298 2533,050 | 7731870 23185913 | 26,314,252 | 10,712,671 21,915,704 | 11,483,082 | 13,185013 | 39,218,639 | 117,219,382
Payments against redemption and conversion of units {9,512,142) (871,211)| (1,701,840) (848,995)| (3,245,803)| (6,184,837) (931,047}| (2,558,820)| (8,043,205)| (23,695341) (25,795,428)| (10,896,719)| (22,340,378)| (11,575,338)| (11,835,735) - (141,048,939}
Dividend paid (575) (2.144) (272) (17.108)| (137123} - (11.298) (748) (801} (102,132) (5.737) (13,8589) (23.092) (8.263) (8,642) - (331,895)
N::.::.’:,;u::: ol (9512.717)  (873.355) (1.702,007)  (853356) (3.250,548) (6,194,837)  (931,047)  (28510) (312236}  (611,580)  (486,913)  (197.707)  (447.765)  (101,519) 1,340,636 20,216630  (24.167.452)
Net increase / (decrease) in cash and
cash equivalents (839,723) (83,929) (63.569) (13,006) (20,310) (21,270) (18,171} - 99,325 - - - - 67635 39,218,639 (883,018)
Cash and cash equivalents at the beginning of the year 839,723 -83,929 53,569 13,006 20,310 21,270 18,171 - - - - - - - - . 1,049,978 [
Cash and cash equivalents at the end of the year 5 - - - - - - - - 0,325 - - - - - 67635 39,218,629 39,385,599
The annexed notes from 1 to 27 form an integral part of these financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief'Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30,2026

1.1

1.2

13

14

1.5

1.6

1.7

3.1

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Fixed Term Fund (the "Fund", the "Scheme") was established under a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and Central Depository Company of Pakistan Limited
(CDC) as the Trustee. The Trust Deed was executed on April (15, 2022 under Sindh Trusts Act, 2020 and was approved
by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notified
Entities Regulations, 2008 (the NBFC Regulations). The Management Company has been granted license by the SECP
to act as an Asset Management Company under the NBFC Rules through a certificate of registration issued by the
SECP. The registered office of the Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and
Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

Meezan Fixed Term Fund is an Open Ended Shariah Compliant Collective Investment Scheme as per SECP's Circular
No.3 of 2022 dated February 10, 2022 with different allocation plans. The investment objective of the Fund is to earn
potentially high returns by investing in Shariah Compliant Fixed Income instruments.

Units are offered for public subscription for limited time period. The units are transferable and can be redeemed by
surrendering them to the Fund after deduction of contingent load.

Following Plans MPMP XXI, MPMP XXII, MPMP XXIll, MPMP XXIV, MPMP XXV, MPMP XXVI, MPMP XXVII, MPMP
XXV, MPMP XXIX, MPMP XXX, MPMP XXXI, MPMP XXXII, NPMP XXXIIl, MPMP 35, MPMP 36, MPMP 37, MPMP 38,
MPMP 39, MPMP 34, MPMP 40, MPMP 41, MPMP 42, MPMP 43, MPMP 44, MPMP 46, MPMP 47, MPMP 48 were
launched during the period, accordingly no comparative information in respect of Statement of Assets and Liabilities,
Income statement, Statement of Comprehensive Income, Statement of Movement in unit holders' fund and Cashflow
statement has been disclosed. The MPMP- 45 and MPMP - 49 subscription period commenced on June 22, 2026 and
June 16, 2026. However, the plan is launched subsequently on July 02, 2026 and July 03, 2026. During the year
disclosures containing balances are disclosed, however those with nil balances are not disclosed.

Subsequent to the period end, MPMP - 34 will mature on Deczmber 15, 2026, MPMP - 39 will mature on October 01,
2026, MPMP - 43 will mature on, October 09, 2026, MPMP - 47 will mature on October 29, 2026 and MPMP - 48 will
mature on December 15, 2026 respectively. Considering the maturity of above plans, the financial statements of these
plans have been prepared on a baises other than going concarn. However, no adjustment is required in the financial
statements as the assets and liabilities are stated at values at which they are expected to be realized or settled.

The Management Company has been assigned a quality rating of '"AM1' VIS Credit Rating Company Limited dated
January 22, 2026 (June 30, 2025: 'AM1' dated December 31, 2024) and by PACRA dated May 15, 2025 (March 31, 2025:
'AM1' dated June 21, 2024). The rating reflects the Management Company's experienced management team, structured
investment process and sound quality of systems and processes:.

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION
The transactions undertaken by the Fund in accordance with the: process prescribed under the Shariah guidelines issued
by the Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementioned guidelines.

This practice is being followed to comply with the requirements cf the accounting and reporting standards as applicable in
Pakistan.

BASIS OF PREPARATION
Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reportirig standards applicable in Pakistan comprises of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of and directives issued under Companies Act, 2017 along with part VIIIA of the repealed Companies
'‘Ordinance, '1984; and
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3.2

3.3

3.4

= the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements of
the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance 1984, the NBFC Rules, the NBFC Reguliations and the requirements of the Trust Deed have been
followed.

Standards, interpretations and amendments to published accounting and reporting standards that are effective
in the current year

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2025.

New amendments that are effective for the year ended June 30, 2026

The following amendments are effective for the year ended June: 30, 2026. These amendments are either not relevant to
the Fund's operations or are not expected to have significant impact on the Funds's financial statements other than
certain additional disclosures.

Lack of Exchangeability (Amendments to IAS 21)

Standard and amendments to IFRS that are not yet effective

The following standard and amendments are effective for accounting periods, beginning on or after the date mentioned
against each of them. These amendments and standards are either not relevant to the Funds' operations or are not

expected to have significant impact on the Funds' financial statements other than certain additional disclosures.

Effective from accounting
periods beginning on or

after:
Amendments IFRS 9 and IFRS 7 regarding the classification and measurement of January 01, 2026
financial instruments
Annual Improvements to IFRS Accounting Standards (related to IFRS 1, IFRS 7, IFRS g, January 01, 2026
IFRS 10 and IAS 7)
Amendments to IFRS 9 and IFRS 7 regarding power purchase arrangements January 01, 2026
IFRS 17 — Insurance Contracts (including the June 2020 and December 2021 January 01, 2027
Amendments to IFRS 17)
IFRS 19 Subsidiaries without Public Accountability: Disclosures January 01, 2027

In April 2024, the IASB issued IFRS 18, which replaces IAS 1 Fresentation of Financial Statements. IFRS 18 introduces
new requirements for presentation within the statement of profit or loss, including specified totals and subtotals.
Furthermore, entities are required to classify all income and expenses within the statement of profit or loss into one of five
categories: operating, investing, financing, income taxes and discontinued operations, whereof the first three are new.

The standard requires disclosure of newly defined management-defined performance measures, subtotals of income and
expenses, and it also includes new requirements for aggregation and disaggregation of financial information based on the
identified ‘roles’ of the primary financial statements (PFS) and th2 notes.

Other than the aforesaid amendments, IASB has also issued the following standards which have not been adopted locally
by the Securities and Exchange Commission of Pakistan:

- IFRS 1 — First Time Adoption of International Financial Reporting Standards
- IFRS 20 Regulatory Assets and Regulatory Liabilities

MEEZAN FIXED TERM FUND - ANNUAL REPORT JUNE - 2026

385



3.5 Critical accounting estimates and judgments

The preparation of financial statements in conformity with accounting and reporting standards as applicable in Pakistan
requires the management to make judgments, estimates anc assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and expense:s. The estimates, judgments and associated assumptions
are based on historical experience and various other factors including expectations of future events that are believed to
be reasonable under the circumstances, the results of which form the basis of making judgments about carrying values of
assets and liabilities. The estimates and underlying assumplions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the year in which the estimate is revised if the revision affects only that year, or in
the year of revision and future years if revision affects both currant and future years.

The estimates and judgments that have a significant effect on the financial statements of the Fund relate to classification
and valuation of financial assets (notes 4.3 and 6).

3.6 Accounting convention

These financial statements have been prepared under the historical cost convention except for investments classified as
‘financial assets at fair value through profit or loss' which are measured at their respective fair values.

3.7 Functional and presentation currency
Iltems included in the financial statements are measured using the currency of the primary economic environment in

which the Fund operates. These financial statements are presented in Pakistani Rupee, which is the Fund's functional
and presentation currency.

4 MATERIAL ACCOUNTING POLICY INFORMATION

41 The material accounting policies applied in the preparation of these financial statements are set out below. These policies
have been applied consistently to all the years presented unless otherwise stated.

4.2 Cash and cash equivalents

These comprise balances with banks in saving accounts ancl other short-term highly liquid investments with original
maturities of three months or less.

43 Financial assets

4.3.1 Initial recognition and measurement
Financial assets are recognised at the time the Fund becomes: a party to the contractual provisions of the instruments.
These are initially recognised at fair value plus transaction cosis except for financial assets carried 'at fair value through

profit or loss'. Financial assets carried 'at fair value through profit or loss' are initially recognised at fair value and
transaction costs are recognised in the Income Statement.

4.3.2 Classification and subsequent measurement

a) Equity instruments

Equity instruments are instruments that meet the definition of 2quity from the issuer's perspective and are instruments
that do not contain a contractual obligation to pay and that evidence a residual interest in the issuer's net assets.

All equity investments are required to be measured in the “Statement of Assets and Liabilities” at fair value, with gains
and losses recognised in the “Income Statement”, except where an irrevocable election has been made at the time of
initial recognition to measure the investment at FVOCI. The management considers its investment in equity securities
being managed as a group of assets and hence has classified them as FVPL. Accordingly, the irrevocable option has not
been considered.

The dividend income for equity securities classified under FVPL is recognised in the Income Statement.

Since all investments in equity instruments have been designated as FVPL, the subsequent movement in the fair value of
equity securities is routed through the Income Statement.
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4.3.4

4.4

4.5

4.6

4.7

4.8

4.9

Regular way contracts

All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date on which the Fund
commits to purchase or sell the asset. Regular way purchases /' sales of assets require delivery of securities within two
days from the transaction date as per the stock exchange regulalions.

Derecognition

Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or have
been transferred and the Fund has transferred substantially all risks and rewards of ownership. Any gain or loss on
derecognition of financial assets is taken to the Income Statement.

Financial liabilities

Financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions of the
instruments. These are initially recognised at fair values and subsequently stated at amortised cost.

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expired. Any gain or
loss arising on derecognition of financial liabilities is taken to the Income Statement.

Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset and the ne: amount is reported in the 'Statement of Assets and
Liabilities' when there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on
a net basis, or to realise the assets and settle the liabilities simulianeously.

Provisions

Provisions are recognised when the Fund has a present, legal cr constructive, obligation as a result of past events, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate of the obligation can be made. Provisions are regularly reviewed and adjusted to reflect the current best
estimate.

Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the Statement of Assets and Liabilities is calculated by dividing the
net assets of the Fund by the number of units in circulation at the year end.

Issue and redemption of units

Units issued are recorded at the offer price, determined by the Management Company for the applications received by
the Management Company / distributors during business hours on the day when the application is received. The offer
price represents the Net Asset Value (NAV) per unit as of the close of the business day, plus the allowable sales load
and provision of any duties and charges, provision for transaction costs if applicable. The sales load is payable to the
Management Company / distributors.

Units redeemed are recorded at the redemption price applicable to units for which the Management Company /
distributors receive redemption applications during business hours of that day. The redemption price is equal to NAV as
of the close of the business day, less any duties, taxes, charges on redemption and provision for transaction costs, if
applicable.

Distributions to unit holders

Distributions to the unit holders are recognised upon declaration and approval by the Board of Directors of the
Management Company. Based on Mutual Funds Association of Pakistan's (MUFAP) guidelines duly consented by the
SECP, distribution for the year also includes portion of income already paid on units redeemed during the year.

Distributions declared subsequent to the year end reporting clate are considered as non-adjusting events and are
recognised in the financial statements of the period in which such distributions are declared and approved by the Board
of Directors of the Management Company.
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4.10

4.11

4.12

413

4.14

415

Element of income / (loss) and capital gains / (losses) inclucled in prices of units issued less those in units
redeemed

Element of income represents the difference between Net Assets Value (NAV) per unit on the issuance or redemption
date, as the case may be, of units and the NAV per unit at the beginning of the relevant accounting period. Further, the
element of income is a transaction of capital nature and the receipt and payment of element of income is taken to unit
holders' fund. However, to maintain the same ex-dividend NAV of all units outstanding on the accounting date, net
element of income contributed on issue of units lying in unit holders fund is refunded on units in the same proportion as
dividend bears to accounting income available for distribution.

Revenue recognition

- Gains / (losses) arising on sale of investments are included in the Income Statement, on the date when the
transaction takes place;

- Unrealised gains / (losses) arising on revaluation of securities classified as financial assets 'at fair value through
profit or loss' are included in the Income Statement in the period in which they arise;

- Dividend income is recognised when the Fund's right to receive the same is established i.e. on the commencement
of date of book closure of the investee company / institution declaring the dividend;

- Profit on saving accounts with bank is recognised on a time proportion basis using the effective yield method.

Expenses

All expenses chargeable to the Fund including remuneration of the Management Company and Trustee and annual fee of
the SECP are recognised in the Income Statement on an accrual basis.

Taxation

Current

Provision for current taxation is based on taxable income at the current rates of taxes after taking into account tax credits
and rebates, if any. The charge for current tax is calculated using the prevailing tax rates.

Deferred

Deferred tax is accounted for using the balance sheet liability mathod in respect of all temporary differences arising from
differences between the carrying amount of assets and liabilities in the financial statements and the corresponding tax
bases used in the computation of the taxable profit.

The deferred tax liabilities are generally recognised for all taxable temporary differences and deferred tax assets are
recognised to the extent that it is probable that taxable profits will be available against which the deductible temporary
differences, unused tax losses and tax credits can be utilised. Daferred tax is calculated at the rates that are expected to
apply to the period when the differences reverse based on enactzd tax rates.

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 30 percent of its accounting income for the year, as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders. Provided that, for the purpose of
determining distribution of at least 90 percent of the accounting income, the income distributed through bonus units shall
not be taken into account.

Earnings / (loss) per unit

Earnings / (loss) per unit is calculated by dividing the net profit / loss of the year after taxation of the Fund by the
weighted average number of units outstanding during the year.

Earnings / (loss) per unit has not been disclosed as, in the opinion of the Management, the determination of cumulative
weighted average number of outstanding units for calculating EP!J is not practicable.

Foreign currency translation

Transactions denominated in foreign currencies are accounted for in Pakistani Rupees at the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such transactions
and from the translation at year end exchange rates for monetary assets and liabilities denominated in foreign currencies
are recognised in the Income Statement.
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June 30, 2026 :

| MPMP-34 | MPMP-33 | MPMP-43 | MPMP-47 | MPMP-48 | MPMP-45 | MPMP -49 Total
5 BALANCES WITH BANKS Note (Rupees in '000)
Balances with banks in:
Savings accounts 5.1 12,873 269,424 275,410 300,108 419,701 39,173,808 74,500,552 114,951,876

June 30, 2025
MPMP - XIV MPMP - XX MPMP - XXI l Total [
(Rupees in '000) -

Balances with banks in:
Savings accounts 99,325 67,635 39.218.639 39,385,599

51 These include balances maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 6.75% (June 30, 2025: 3.25%) per annum. Other saving account of
the Fund has expected profit rate of 11.35% to 12.55% (June 30, 2025: 9% to 9.75%) per annum.

June 30, 2026

[ MPMP-34 | MPMP-39 [ MPMP-43 | MPMP-47 | MPMP-48 | MPMP-45 | MPMP-49 Total
6 INVESTMENTS Note (Rupees in '000)
At fair value through profit or loss
Certificate of musharakah 6.1 - - - - - = o -
Government sukuk certificates 6.2 - . - « w - - .
Bai Muajjal 6.3 - - 2 - = - i =

Total as at June 30, 2026 - - - = - - - =

June 30, 2025
MPMP-XIV [ MPMP-XX | MPMP-xXI [  Total
(Rupees in '000)

At fair value through profit or loss

Government sukuk certificates 10,032 1,400,140 - 1,410,172
Total as at June 30, 2025 10,032 1,400,140 - 1,410,172
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6.1

Certificate of musharakah 1,000
P——— Unrealised | Percentage in refation to
Purchased Matured Market value |appreciation / K
N Fibie Bark Maturity date Profit rate As a;;;;y 1 during the | during the A:: tz.i)uzlge v:lu:ea;oat as at June |diminution as [ Net assets To\t;lll::a;f -
A Or e oy Ry oa period period ! Y ! 30, 2026 at June 30, of the plan | .
2026 2026 investment
% (Rupees in '000) Yo
Meezan Paaidar Munafa Plan - 42
Askari Bank Limited 17-Jun-26 11.55 - 2,200,000 2,200,000 - - - - 0% 0%
As at 30 June, 2026 - 2,200,000 2,200,000 - - - - - -
As at 30 June, 2025 - - - - - - - - -
Meezan Paaidar Munafa Plan - 40
Faysal Bank Limited Islamic Banking 23-Jun-26 10.75 - 3,000,000 3,000,000 - - - - 0% 0%
Faysal Bank Limited Islamic Banking 23-Jun-26 10.75 - 3,800,000 3,800,000 - - - - 0% 0%
As at 30 June, 2026 - 6,800,000 6,800,000 - - - = = -
As at 30 June, 2025 - - - - - - - - -
Meezan Paaidar Munafa Plan - 46
Askari Bank Limited 17-Jun-26 11.55 - 1,500,000 1,500,000 - - - - 0% 0%
Askari Bank Limited 17-Jun-26 11.55 - 4,000,000 4,000,000 - - - - 0% 0%
Askari Bank Limited 17-Jun-26 11 85 - 4,000,000 4,000 000 = & = & N% 0%
Askari Bank Limited 17-Jun-26 11.55 - 4,000,000 4,000,000 - - - - 0% 0%
As at 30 June, 2026 - 13,500,000 13,500,000 - - - - - -
As at 30 June, 2025 - - - - - - - - -
Meezan Paaidar Munafa Plan - 44
Habib Bank Limited 24-Apr-26 10.55 - 3,000,000 3,000,000 - - - - 0% 0%
Meezan Bank Limited 20-May-26 10.60 - 500,000 500,000 - B - - 0% 0%
Meezan Bank Limited 20-May-26 10.60 - 425,000 425 000 - - - - 0% 0%
Meezan Bank Limited 20-May-26 10.60 - 300,000 300,000 - - - - 0% 0%
Meezan Bank Limited 4-May-26 11.25 - 3,000,000 3,000,000 - - - - 0% 0%
Meezan Bank Limited 20-May-26 10.60 - 3,000,000 3,000,000 - - - - 0% 0%
Meezan Bank Limited 20-May-26 10.60 - 3,000,000 3,000,000 - - - - 0% 0%
Meezan Bank Limited 20-May-26 10.60 - 3,000,000 3,000,000 - - - - 0% 0%
Meezan Bank Limited 20-May-26 10.60 - 4,000,000 4,000,000 - - - - 0% 0%
As at 30 June, 2026 é 20,225,000 20,225,000 - - - - - -
As at 30 June, 2025 2 = % 5 & - 2 - &
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Unrealised

Percentage

n relation to

Purchased Matured Safrying Market value |appreciation /
Name of the batik Maturity date Profit rate A a; J;;y b during the during the A:O“‘ttz‘:;'zl;e Vj:lu:ea: O?t as at June d:)nl:inution as | Netassets To‘t,aalhrl\;a;:‘(et
period period 2026 30, 2026 atdune 30, | oftheplan | o o ent
2026
% {Rupees in '000) %
Meezan Paaidar Munafa Plan - 41
Askari Bank Limited 14-Apr-26 10.50 - 5,000,000 5,000,000 - E - - 0% 0%
Askari Bank Limited 14-Apr-26 10.50 - 1,300,000 1,300,000 - - - - 0% 0%
Askari Bank Limited 14-Apr-26 10.50 - 5,000,000 5,000,000 - = - - 0% 0%
Askari Bank Limited 14-Apr-26 10.50 - 800,000 800,000 - - - - 0% 0%
Askari Bank Limited 14-Apr-26 10.50 - 3,000,000 3,000,000 - - - - 0% 0%
As at 30 June, 2026 . 15,100,000 15,100,000 . % - « : =
As at 30 June, 2025 - g - . - - = = =
Meezan Paaidar Munafa Plan - 38
Meezan Bank Limited 2-Apr-26 10.25 - 620,000 620,000 - - - - 0% 0%
Meezan Bank Limited 2-Apr-26 10.25 - 2,000,000 2,000,000 - - - 0% 0%
Meezan Bank Limited 2-Apr-26 10.25 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 2-Apr-26 10.25 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 2-Apr-26 10.25 - 814,000 814,000 - - - - 0% 0%
Meezan Bank Limited 2-Ap-26 10.25 = 2,000,000 2,000,000 - - - - 0% 0%
Meezan Bank Limited 2-Apr-26 10.25 - 5,000,000 5,000,000 - - - - 0% 0%
As at 30 June, 2026 - 18,434,000 18,434,000 - . - - - -
As at 30 June, 2025 . = 5 - - = 4 o ¥
Meezan Paaidar Munafa Plan - 37
Meezan Bank Limited 1-Apr-26 10.20 - 4,540,000 4,540,000 - - + s 0% 0%
Meezan Bank Limited 1-Apr-26 10.20 - 5,000 5,000 - - - - 0% 0%
Meezan Bank Limited 1-Apr-26 10.20 - 550,000 550,000 - - - - 0% 0%
Meezan Bank Limited 1-Apr-26 10.20 - 3,000,000 3,000,000 - - - - 0% 0%
Meezan Bank Limited 1-Apr-26 10.20 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 1-Apr-26 10.20 - 4,000.000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 1-Apr-26 10.20 - 1,000,000 1,000,000 - - - - 0% 0%
Meezan Bank Limited 1-Apr-26 10.20 - 4,000,000 4,000,000 - - - #_ 0% 0%
As at 30 June, 2026 - 22,095,000 22,095,000 - - - - - -
As at 30 June, 2025 - = - = = = - % &
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Unrealised

Percentage in relation to

Purchased Matured Carpying Market value |appreciation /
Nisdiia b tha basik Maturity date Profit rate As a;;;;y % during the | during the A;; tz.:)uzr;e Vj:r:ea:o,at as at June d:::l)inution as | Net assets To‘t’:lh:r;a;:‘(et
period period 2026 30, 2026 at J;l(;l:s 30, of the plan investment
% {Rupees in "000) %o
Meezan Paaidar Munafa Plan - XXXVI
Faysal Bank Limited Islamic Banking 10-Mar-26 9.75 - 4,000,000 4,000,000 - - B - 0% 0%
Faysal Bank Limited Islamic Banking 10-Mar-26 9.75 - 4,000,000 4,000,000 - - - - 0% 0%
Faysal Bank Limited Islamic Banking 10-Mar-26 9.75 - 1,300,000 1,300,000 - - - - 0% 0%
As at 30 June, 2026 9,300,000 9,300,000
As at 30 June, 2025 - - - - - - - - -
Meezan Paaidar Munafa Plan - XXXV
Askari Bank Limited 24-Feb-26 10.00 - 4,000,000 4,000,000 - - - - 0% 0%
Askari Bank Limited 24-Feb-26 10.00 - 100,000 100,000 - - - - 0% 0%
Askari Bank Limited 24-Feb-26 10.00 - 130,000 130,000 - - - - 0% 0%
Askari Bank Limited 24-Feb-26 10.00 - 4,000,000 4,000,000 - - - - 0% 0%
Askari Bank Limited 24-Feb-26 10.00 - 4,000,000 4,000,000 - - - - 0% 0%
Askari Bank Limited 24-Feb-26 10.00 - 2,000,000 2,000,000 - - - - 0% 0%
Askari Bank Limited 24-Feb-26 10.00 - 4,000,000 4,000,000 - - B - 0% 0%
Aelan Bank limitad 24-Feb-26 10.GC - 1,008,000 1,000,000 - - - - 0% C%
Askari Bank Limited 24-Feb-26 10.00 - 4,000,000 4,000,000 - - - - 0% 0%
Askari Bank Limited 24-Feb-26 10.00 - 100,000 100,000 - - - - 0% 0%
As at 30 June, 2026 - 23,330,000 23,330,000 - - - - - -
As at 30 June, 2025 z & = o o % 3 3 2
Meezan Paaidar Munafa Plan - XXXI|
Meezan Bank Limited 24-Feb-26 10.75 - 500,000 500,000 - - - - 0% 0%
Meezan Bank Limited 24-Feb-26 10.75 - 550,000 550,000 - - - - 0% 0%
Meezan Bank Limited 3-Feb-26 10.75 - 500,000 500,000 - - - - 0% 0%
Meezan Bank Limited 24-Feb-26 10.75 - 2,000,000 2,000,000 - - - - 0% 0%
As at 30 June, 2026 - 3,550,000 3,550,000 - - - ~ » =
As at 30 June, 2025 = % 5 § & = 2 N o
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Purchased Matured Carrying Market value a;j:r:::i]al:zil ~srceniage o relation &0
Name of the bank Maturity date | "o ¢ i duringthe | uring the | "3 KS vj:aunzasso,at asatJune _[diminution as | Net assets |2 BETCEt
period period ! 2026 30, 2026 at June 30, of the plan T
2026
% {Rupees in '000) %o
Meezan Paaidar Munafa Plan - XXX!I
UBL Ameen Islamic Banking 3-Feb-26 10.50 - 10,000,000 10,000,000 - - - - 0% 0%
UBL Ameen Islamic Banking 3-Feb-26 10.50 - 100,000 100,000 - - - - 0% 0%
UBL Ameen Islamic Banking 3-Feb-26 10.50 - 8,000,000 8,000,000 - - - - 0% 0%
Islamic Banking UBL Ameen 3-Feb-26 10.50 - 100.000 100,000 . - - - 0% 0%
UBL Ameen Islamic Banking 3-Feb-26 10.50 - 100,000 100,000 - - - - 0% 0%
UBL Ameen Islamic Banking 3-Feb-26 10.50 - 14,000 14,000 . - - - 0% 0%
UBL Ameen Isiamic Banking 3-Feb-26 10.50 - 500,000 500,000 - - - . 0% 0%
As at 30 June, 2026 - 18,814,000 18,814,000 - - - - - -
As at 30 June, 2025 = = - < - - - - -
Meezan Paaidar Munafa Plan - XXX
Meezan Bank Limited 14-Jan-26 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 14-Jan-26 10.75 - 1,300,000 1,300,000 - - - - 0% 0%
Meezan Bank Limited 22-Dec-25 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 14-Jan-26 10.75 - 160,000 160,000 - - - - 0% 0%
Meezan Rank | imited 14-l2n-26 10,75 4,000,000 4,000,000 - - - - S% %
Meezan Bank Limited 23-Dec-25 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 14-Jan-26 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 14-Jan-26 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 23-Dec-25 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 23-Dec-25 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 23-Dec-25 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 14-Jan-26 10.75 - 4,000,000 4,000,000 - < = 2 0% 0%
Meezan Bank Limited 14-Jan-26 10.75 - 3,000,000 3,000,000 - - - - 0% 0%
Meezan Bank Limited 28-Nov-25 10.75 - 275,000 275,000 - - - - 0% 0%
Meezan Bank Limited 14-Jan-26 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 14-Jan-26 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 23-Dec-25 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 23-Dec-25 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
As at 30 June, 2026 - 60,735,000 60,735,000 - - - - - -
As at 30 June, 2025 = = = = = . S . .
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Unrealised

Percentage in relation to

Purchased Matured Canying Market value |appreciation/
R— Maturity date | PTOL7ate e a;;z‘;" | duringthe | during the A;;z‘:;’z';e 'j:l“:::o"" ki |6 i | inssois Tﬁ:g’;’;‘"
period period 2026 30, 2026 atJune 30, | oftheplan | . .~
2026
% (Rupees in '000) Yo
Meezan Paaidar Munafa Plan - XXXII
Meezan Bank Limited 13-Jan-26 10.75 - 3,000,000 3,000,000 - - . 0% 0%
Meezan Bank Limited 13-Jan-26 1075 - 3,000,000 3,000,000 o - - - 0% 0%
Meezan Bank Limited 13-Jan-26 10.75 - 3,000,000 3,000,000 - - - 0% 0%
Meezan Bank Limited 13-Jan-26 10.75 - 1,500,000 1,500,000 . - - - 0% 0%
Meezan Bank Limited 13-Jan-26 10.75 - 3,000,000 3,000,000 - - 0% 0%
Meezan Bank Limited 13-Jan-26 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 13-Jan-26 10.75 - 150,000 150,000 - - 0% 0%
Meezan Bank Limited 13-Jan-26 10.75 - 1,500,000 1,500,000 - - - - 0% 0%
Meezan Bank Limited 13-Jan-26 10.75 - 100,000 100,000 - - - - 0% 0%
Meezan Bank Limited 30-Dec-25 10.75 - 75,000 75.000 - - - - 0% 0%
Meezan Bank Limited 13-Jan-26 10.75 - 2,000,000 2,000,000 - - - 0% 0%
As at 30 June, 2026 - 21,325,000 21,325,000 - - - = -
As at 30 June, 2025 - - - - - - - -
Meezan Paaidar Munafa Plan - XXVil
Meezan Bank Limited 24-Dec-25 10.70 - 4,000,000 4,000,000 - - 0% 0%
Meezan Bank Limited 24-Dec-25 10.70 - 2,339,000 2,339,000 - - - 0% 0%
Meezan Bank Limited 24-Dec-25 10.70 - 415,000 415,000 - - - 0% 0%
As at 30 June, 2026 - 6,754,000 6,754,000 : . s - . -
As at 30 June, 2025 - = = 3 s : 3 = =
Meezan Paaidar Munafa Plan - XXIX
Meezan Bank Limited 2-Dec-25 10.65 - 500,000 500,000 - - - - 0% 0%
Meezan Bank Limited 2-Dec-25 10.65 - 190,000 190,000 - - - - 0% 0%
Meezan Bank Limited 2-Dec-25 10.65 - 2,000,000 2,000,000 - - - - 0% 0%
Meezan Bank Limited 2-Dec-25 10.65 - 3,000,000 3,000,000 - - - - 0% 0%
Meezan Bank Limited 2-Dec-25 10.65 - 1,985,200 1,985,200 - - - - 0% 0%
Meezan Bank Limited 9-Dec-25 10.70 - 445,000 445,000 - - - - 0% 0%
Meezan Bank Limited 2-Dec-25 10.65 - 1,000,000 1,000,000 - 0% 0%
Meezan Bank Limited 2-Dec-25 10.65 - 2,000,000 2,000,000 - - - - 0% 0%
As at 30 June, 2026 . 11,120,200 11,120,200 - . . - 5 o
As at 30 June, 2025 - - - 3 : - g - 2
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Unrealised

Percentage in relation to

As at July 1, Purt-:hased M.'ftured g - v:; :yz::it Market value aPpreciationl Total market
Naioa:of the Barik Maturity date Profit rate 2025 dunng the | during the 30, 2026 June 30, as at June |diminution as | Net assets viliis ot
period period 2026 30, 2026 at June 30, | of the plan investment
2026
% {Rupees in "000) Y%
Meezan Paaidar Munafa Plan - XXIII
Habib Bank Limited 29-Aug-25  10.65 - 2,155,000 2,155,000 - - - - 0% 0%
Habib Bank Limited 15-Aug-25 10.60 - 2,242,000 2,242,000 - - - - 0% 0%
Habib Bank Limited 29-Aug-25 10.60 - 100,000 100,000 - - - - 0% 0%
As at 30 June, 2026 % 4,497,000 4,497,000 % i = 5 . o
As at 30 June, 2025 - - - - - - - -
Meezan Paaidar Munafa Plan - XXVIII
Meezan Bank Limited 13-Nov-25 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 13-Nov-25 10.75 - 4,000,000 4,000,000 - - - 0% 0%
Meezan Bank Limited 13-Nov-25 10.75 - 4,000,000 4,000,000 - - - 0% 0%
Meezan Bank Limited 13-Nov-25 10.75 - 4,000,000 4,000,000 - - - 0% 0%
Meezan Bank Limited 13-Nov-25 10.75 - 4,000,000 4,000,000 - - B 0% 0%
Meezan Bank Limited 13-Nov-25 10.75 B 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 13-Nov-25 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 13-Nov-25 1075 - 3,000,000 3,000,000 - - - 0oz nos
Meezan Bank Limited 13-Nov-25 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 13-Nov-25 10.75 - 4,000,000 4,000,000 - - - 0% 0%
Meezan Bank Limited 13-Nov-25 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 13-Nov-25 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 13-Nov-25 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 13-Nov-25 10.75 - 830,000 830,000 - - - - 0% 0%
Meezan Bank Limited 13-Nov-25 10.75 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 13-Nov-25 10.75 - 3,000,000 3,000,000 - - - - 0% 0%
As at 30 June, 2026 - 58,830,000 58,830,000 B - - - -
As at 30 June, 2025 - = % = 2 = = 4 2
Meezan Paaidar Munafa Plan - XXVI
Meezan Bank Limited 28-Oct-25 10.75 - 325,000 325,000 - - - - 0% 0%
Meezan Bank Limited 28-Oct-25 10.75 - 595,000 595,000 - - - - 0% 0%
Meezan Bank Limited 28-Oct-25 10.75 - 5,000,000 5,000,000 - - - - 0% 0%
As at 30 June, 2026 - 5,920,000 5,920,000 - - - - - -
As at 30 June, 2025 S i A - : = B = »
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Carrying Unrealised Percentage in relation to

As at July 1, Purf:hased Ma!tured As at June | value as at Mantas e a;.:precla_\tion ' Total market

Name of the bank Maturity date Riphitate 2025 durmg e durmg e 30, 2026 June 30, Esetiuper [diminulipgas|| iNefipssets value of
period period 2026 30, 2026 at June 30, of the plan Pveatment

2026
% -(Rupees in '000) %
Meezan Paaidar Munafa Plan - XXV

UBL Ameen Islamic Banking 10-Oct-25 10.75 - 44,000,000 44,000,000 - - - - 0% 0%
UBL Ameen Islamic Banking 10-Oct-25 10.75 - 705,000 705,000 - - - - 0% 0%
Askari Bank Limited 10-Oct-25 10.60 - 500,000 500,000 - - - - 0% 0%
Askari Bank Limited 10-Oct-25 10.60 - 2,000,000 2,000.000 - - - - 0% 0%
Askari Bank Limited 10-Oct-25 10.60 - 4,000,000 4,000,000 - - - - 0% 0%
Askari Bank Limited 10-Oct-25 10.60 - 4,000,000 4,000,000 - - - - 0% 0%

As at 30 June, 2026 - 55,205,000 55,205,000 - - B - - =

As at 30 June, 2025 - - - - - - - - -

Meezan Paaidar Munafa Plan - XXIV

Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 - 9,700,000 9,700,000 - - - - 0% 0%
Faysal Bank Limited Istamic Banking 8-Sep-25 10.65 . 9,500,000 9,500,000 - - - - 0% 0%
Faysal Bank Limited Isfamic Banking 8-Sep-25 10.65 - 25,000 25,000 - - - E 0% 0%
Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 - 9,600.000 9,600,000 - - - - 0% 0%
Faysal Bank Limited lslamic Banking 8-Sep-25 10.65 9,800,000 9,800,000 - - - - 0% %
Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 - 50,000 50,000 - - - - 0% 0%
Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 - 1,500,000 1,500,000 - - - - 0% 0%
Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 - 637,000 637,000 - - - - 0% 0%
Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 - 1,400,000 1,400,000 - - - - 0% 0%
Faysal Bank Limited Islamic Banking 8-Sep-25 10.65 - 1,300,000 1,300,000 - - - - 0% 0%

As at 30 June, 2026 - 43,512,000 43,512,000 - - - - g i -

As at 30 June, 2025 " - - % = x -
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Purchased Matured Canying Market value a::rl:;:fif:: / wercentage jn relafion £o
Mmoo the bank aturity date o . a; (.,lzusly 1, during the | during the A; (:'2"0“2';9 vj:’::;o?t as atJune |diminution as | Net assets To:zlhrl:aor;(et
period period ande 30,2026 | at J;:;ao, oftheplan | . @ ctment
% (Rupees in '000) %
Meezan Paaidar Munafa Plan - XXI
Askari Bank Limited 4-Aug-25 10.75 - 7,000,000 7,000,000 - - - - 0% 0%
Allied Bank Limited 4-Aug-25 10.75 - 10,000 10,000 - - - - - 0% 0%
Askari Bank Limited 4-Aug-25 10.75 - 3,000,000 3,000,000 - - - - 0% 0%
Askari Bank Limited 4-Aug-25 10.75 - 1,000,000 1,000,000 - - - - 0% 0%
Askari Bank Limited 4-Aug-25 10.75 - 1,000,000 1,000,000 - - - - 0% 0%
Askari Bank Limited 4-Aug-25 10.75 - 500,000 500,000 - - - - 0% 0%
Askari Bank Limited 4-Aug-25 10.75 - 100,000 100,000 - - - - 0% 0%
Askari Bank Limited 4-Aug-25 10.75 - 400,000 400,000 - - - - 0% 0%
Askari Bank Limited 4-Aug-25 10.75 - 300,000 300,000 - - - - 0% 0%
Askari Bank Limited 4-Aug-25 10.75 - 200,000 200,000 - - - - 0% 0%
Askari Bank Limited 4-Aug-25 10.75 - 9,000,000 9,000,000 o - - - 0% 0%
Askari Bank Limited 4-Aug-25 10.75 - 1,000,000 1,000,000 - - - - 0% 0%
Askari Bank Limited 4-Aug-25 10.70 - 40,000 40,000 - - - - 0% 0%
Allied Bank Limited 4-Aug-25 10.75 - 2,500,000 2,500,000 - - - - 0% 0%
Allied Bank Limited 31-Jul-25 10.75 - 400,000 400,000 - - - - 0% 0%
ANEd DainK Linied 31-dui-25 10.75 - 100,600 100,000 - - - - 0% 0%
Allied Bank Limited 31-Jul-25 10.75 - 100,000 100,000 - - - - 0% 0%
Allied Bank Limited 31-Jul-25 10.75 - 100,000 100,000 - - - - 0% 0%
Allied Bank Limited 31-Jul-25 10.75 - 6,500,000 6,500,000 - - - - 0% 0%
Allied Bank Limited 31-Jul-25 10.75 - 100,000 100,000 - - - - 0% 0%
Allied Bank Limited 31-Jul-25 10.75 - 100,000 100,000 - - - - 0% 0%
Allied Bank Limited 31-Jul-25 10.75 - 100,000 100,000 - - - - 0% 0%
Allied Bank Limited 31-Jul-25 10.75 - 400,000 400,000 - - - - 0% 0%
Allied Bank Limited 31-Jul-25 10.75 - 50,000 50,000 - - - - 0% 0%
Allied Bank Limited 4-Aug-25 10.75 - 10,000 10,000 - - - - 0% 0%
Allied Bank Limited ? 4-Aug-25 10.75 - 10,000 10,000 - - - - 0% 0%
Allied Bank Limited 4-Aug-25 10.75 - 10,000 10,000 - - - - 0% 0%
Allied Bank Limited 4-Aug-25 10.75 - 10,000 10,000 - - - - 0% 0%
Askari Bank Limited 4-Aug-25 10.75 - 9,000,000 9,000,000 - - - - 0% 0%
As at 30 June, 2026 - 43,040,000 43,040,000 - - - - & @
As at 30 June, 2025 - - 5 2 % ¥ & = =
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Unrealised

Percentage in relation to

Carrying e
Purchased Matured Market value |appreciation/
. Profit rate ARILIVYE, during the | during the Asjat 4o |f uaitte gs,at as at June |diminution as | Net assets fiotalmarkst
Name of the bank Maturity date 2025 3 ; 30, 2026 June 30, value of
period period 30, 2026 at June 30, of the plan | .
2026 investment
2026
% {Rupees in '000) %o--=
Meezan Paaidar Munafa Plan - 39

Meezan Bank Limited 6-Mar-26 10.20 - 5,000.000 5,000.000 - - - - 0% 0%
Meezan Bank Limited 6-Mar-26 10.20 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 6-Mar-26 10.20 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 11-Mar-26 10.20 - 5,000.000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 16-Mar-26 10.25 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 16-Mar-26 10.25 - 5,000,000 5,000.000 - - - - 0% 0%
Meezan Bank Limited 16-Mar-26 10.25 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 16-Mar-26 10.25 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 16-Mar-26 10.25 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 18-Mar-26 10.25 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 24-Mar-26 10.25 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 24-Mar-26 10.25 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 25-Mar-26 10.25 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 25-Mar-26 10.25 - 5,000,000 5,000,000 - - E - 0% 0%
Meezan Bank Limited 9-Apr-26 10.25 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 9-Apr-26 10.25 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 16-Apr-26 10.30 - 2,000,000 2,000,000 - - - - 0% 0%
Meezan Bank Limited 16-Apr-26 10.30 - 5,000,000 5,000,000 - - - - 0% 0%
Habib Bank Limited 24-Apr-26 10.45 - 2,500,000 2,500,000 - - - - 0% 0%
Meezan Bank Limited 28-Apr-26 10.20 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 28-Apr-26 10.20 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 4-May-26 11.25 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 4-May-26 11.25 - 3,000,000 3,000,000 - - - - 0% 0%
Meezan Bank Limited 7-May-26 11.25 - 2,000,000 2,000,000 - - - - 0% 0%
Meezan Bank Limited 7-May-26 11.25 - 3,000,000 3.000,000 - - - - 0% 0%
Hbl Islamic Banking 8-May-26 11.40 - 5,000,000 5,000,000 - - - - 0% 0%
Hbl Islamic Banking 8-May-26 11.40 - 5,000,000 5,000,000 - - - - 0% 0%
Hbi Islamic Banking 8-May-26 11.35 - 3,000,000 3,000,000 - - - - 0% 0%
Hbl Islamic Banking 8-May-26 11.35 - 2,000,000 2,000,000 - - - - 0% 0%
Meezan Bank Limited 12-May-26 11.30 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 13-May-26 11.30 - 2,000,000 2,000,000 - - - - 0% 0%
Meezan Bank Limited 15-May-26 11.30 - 6,000,000 6,000,000 - - - - 0% 0%
Zarai Taraqiati Bank Limited 15-May-26 11.35 - 3,000,000 3,000,000 - - - - 0% 0%
Zarai Taraqiati Bank Limited 18-May-26 11.40 - 3,000,000 3,000,000 - - - - 0% 0%
Hbl Islamic Banking 20-May-26 11.45 - 3,500,000 3,500,000 - - - - 0% 0%
Hbl Islamic Banking 20-May-26 11.45 - 3,500,000 3,500,000 - - 0% 0%
Hbl Islamic Banking 21-May-26 11.45 - 3,500,000 3,500,000 - - - - 0% 0%
Hbl Islamic Banking 21-May-26 11.45 - 3,500,000 3,500,000 - - - - 0% 0%
Allied Bank Limited 22-May-26 1145 - 2,500,000 2,500.000 - - = = - 0% 0%
Allied Bank Limited 22-May-26 11.45 - 2,500,000 2,500,000 - - - . 0% 0%
Habib Bank Limited 22-May-26 11.50 - 2,000,000 2,000.000 - - - - 0% 0%
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Carrying Unrealised Percentage in relation to
: As at July 1, Purf:hased Ma‘tured As at June | value as at NSEiw; Ve a!aprect.atlon ! Total market
N ———_— Maturity dat Profit rate 2025 during the | during the 30, 2026 June 30 as at June |diminution as | Net assets ealnl
yne.or the ban s period period g o 30,2026 | atJune30, | oftheplan | VoHRO
2026
% (Rupees in '000) %
Meezan Bank Limited 25-May-26 11.30 - 5,000,000 5,000,000 - - - - 0% 0%
Allied Bank Limited 4-Jun-26 11.40 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 8-Jun-26 11.35 - 3,000,000 3,000,000 - - - - 0% 0%
Meezan Bank Limited 15-Jun-26 11.30 - 5,000,000 5,000,000 - B - - 0% 0%
Habib Bank Limited 16-Jun-26 11.30 - 3,000,000 3,000,000 - - - - 0% 0%
Zarai Taragiati Bank Limited 22-Jun-26 11.30 - 4,000,000 4,000,000 - - - - 0% 0%
Allied Bank Limited 29-Jun-26 11.25 - 4,000,000 4,000,000 - E - - 0% 0%
Allied Bank Limited 29-Jun-26 11.25 - 4,000,000 4,000,000 - - - 0% 0%
As at 30 June, 2026 - 197,500,000 197,500,000 - - - - = =
As at 30 June, 2025 - - - - - - - = -
Meezan Paaidar Munafa Plan - 43
Meezan Bank Limited 20-May-26 10.60 - 3,000,000 3,000,000 - - - - 0% 0%
Meezan Bank Limited 20-May-26 11.30 - 1,300,000 1,300,000 - - - - 0% 0%
Meezan Bank Limited 20-May-26 10.60 - 5,000,000 5,000,000 - - - - 0% 0%
Meezan Bank Limited 20-May-26 10.60 - 5,100,000 5.100.000 - - - - 0% 0%
Meezan Bank Limited 20-May-26 10.60 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 20-May-26 10.60 - 4,000,000 4,000,000 - - - - 0% 0%
Faysal Bank Limited Islamic Banking 23-Jun-26 10.75 - 5,100,000 5,100,000 - - - - 0% 0%
As at 30 June, 2026 - 27,500,000 27,500,000 . - - - - -
As at 30 June, 2025 - “ - & 5 » ™ - ”
Meezan Paaidar Munafa Plan - 47
Meezan Bank Limited 23-Jun-26 11.35 - 4,000,000 4,000,000 - - - - 0% 0%
Meezan Bank Limited 23-Jun-26 11.35 - 650,000 650,000 - - - - 0% 0%
As at June 30, 2026 - 4,650,000 4,650,000 - - - - - -
As at June 30, 2025 - - = - = = 5 . @
6.1.1 The profit and principal of Certificate of Musharakah is receivable at maturity
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6.2

Government sukuk certificates

Percentage in relation
. Unrealised to
Profit Purchased| Sold As at Cartymigi| “Market appreciation
Maturity payments / Profit asatslily during |during the |June 30 vglugias: [upliielas / diminution Net Lot
r
. ' k t
Namegf thiiSeputity date principal Iszu8 Date rate w2028 the period | period 2026 A | S as at June |assets of marke
A 30,2026 | 30, 2026 30,2026 | the plan value of
redemptions : Plan 1investments
---------------- Number of certificates (Rs in '000) (%)
Meezan Paaidar Munafa Plan - XIV
GoP ljarah Sukuk Certificates - December Semi-annually / December  Weighted 10,032 - 10.032 0% 0%
XXIi- VRR 09, 2025 At maturity 09, 2020 average 6
months T-Bills
Meezan Paaidar Munafa Plan - XX
GoP ljarah Sukuk Certificates - July 29,  Semi-annually /  July 29, Weighted 1,400,140 - 1,400,140 - - - - 0% 0%
XXIIl - VRR 2025 At maturity 2020 average 6
months T-Bills
Meezan Paaidar Munafa Plan - XXII
GoP ljarah Sukuk Certificates - December Semi-annually/ December  Weighted - 196,590 196.590 - - - 0% 0%
XXV - VRR 09. 2025 At maturity 09, 2020 average 6
months T-Bills
Meezan Paaidar Munafa Plan - XXIII
GoP liarah Sukuk Certificates - December Semiannually/ Decemher  Weighted . 52,970 52,970 2 0o, 0o,
XXV - VRR 09, 2025 At maturity 09, 2020 average 6
months T-Bills
Meezan Paaidar Munafa Plan - XXIX
GoP ljarah Sukuk Certificates - December Semi-annually / December  Weighted - 4,250 4,250 - - - - 0% 0%
XXV - VRR 09, 2025 At maturity 09, 2020 average 6
months T-Bills
Meezan Paaidar Munafa Plan - 42
GoP ljarah Sukuk Certificates - June 26, Semi-annually /  June 26, 18.49% - 571.647 571.647 - - - B 0% 0%
XXIV - FRR 2026 At maturity 2023
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Percentage in relation
Unrealised to
Profit Purchased Sold As at Camrying | ‘Market appreciation
Maturity payments / Profit ARty during |during the |June 30 VRN B% | valnne !/ diminution Net T
RS 8. e B ey date principal fssie Onte rate L the period | period 2026 RGN |/ an as at June |assets of ey =
% 30, 2026 | 30, 2026 30. 2026 thedlai value of
redemptions 2 P investments
--------- -- Number of certificates (Rs in '000) (%)
Meezan Paaidar Munafa Plan - 34
GoP ljarah Sukuk Certificates - December Semi-annually / December 11.40% - 17,400 17,400 - - - - 0% 0%
Xl -FRR 15, 2026 At maturity 15, 2021
GoP ljarah Sukuk Certificates - June 26, Semi-annually/ June 26, 18.49% = 32,000 32,000 - - = - 0% 0%
XXIV - FRR 2026 At maturity 2023
Meezan Paaidar Munafa Plan - 43
GoP ljarah Sukuk Certificates - June 26, Semi-annually/ June 26, 18.49% - 131,600 131,600 - - - - 0% 0%
XXIV - FRR 2026 At maturity 2023
Meezan Paaidar Munafa Plan - 47
GoP ljarah Sukuk Certificates - June 26, Semi-annually/ June 26, 18.49% - 374,481 374,481 - - - - 0% 0%
XXIV - FRR 2026 At maturity 2023
GoP ljarah Sukuk Certificates - October  Semi-annually/  October Weighted - 98,249 98,249 - - - - 0% 0%
XXIII - VRR 6,2026 At maturity 6,2021 average 6
months T-Bills
Meezan Paaidar Munafa Plan - 48
GoP ljarah Sukuk Certificates - December Semi-annually/ December 11.40% - 42,000 42,000 - - - - 0% 0%
Xl - FRR 15,2026 At maturity 15,2021
Total as at June 30, 2026 - - - - -
Total as at June 30, 2025 - - -
6.2.1 The nominal value of Government of Pakistan - ljarah sukuks having nominal value of Rs. 100,000.
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6.3

Bai Muajjal
; Unrealised Percentage in relation to
tal
e vty | o | octin | bt | g |, | PR [t
date rate price L June 30, 2026 2026 ] value of
2 HiERiAn investments
(Rupees in '000)
Meezan Paaidar Munafa Plan - 43
Pak-Libya Holding Co. (Pvt.) Limited Jure 23, 2026 11.15 3,487,826 75,948 - - - =
Total as at June 30, 2026 3,487,826 - 75,948 - - - 0.00% 0.00%
Total as at June 30, 2025 - = < & . .
Meezan Paidar Munafa Plan 47
Askari Bank Limited June 23,2026 11.60 26,996,664 - 274,552 - - - 0.00% 0.00%
Total as at June 30, 2026 26,996,664 - 274,552 - - - 0.00% 0.00%
Total as at June 30, 2025 4 u = -
June 30, 2026
MPMP - 34 | MPMP - 39 | MPMP - 43 | MPMP -47 | MPMP - 48 | MPMP - 45 | MPMP -49 |  Total
-- (Rupees in '000)
7 Deposits, prepayments and other assets
Profit accrued on:
Balances with banks 601 55,304 11,249 21,233 1,636 - - 90,023
Government sukuk certificates ‘ i - < 3 g P, 5
601 55,304 11,249 21,233 1,636 - - 90,023
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Profit accrued on:
Balances with banks
Government sukuk certificates

Note
8 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT
LIMITED - MANAGEMENT COMPANY
Remuneration payable 8.1
Sindh Sales Tax payable on remuneration of the
Management Company 8.2

Remuneration payable
Sindh Sales Tax payable on remuneration of the Management Company

June 30, 2025
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MPMP - XIV | MPMP - XX MPMP-XXI[ Total
(Rupees in '000)
8,266 91 - 8,357
66 65,755 65,821
8,332 65,846 . 74,178
June 30, 2026
MPMP -34 | MPMP - 39 | MPMP - 43 | MPMP - 47 | MPMP - 48 | MPMP-45 | MPMP-49 |  Total
(Rupees in '000)
2,169 28,837 5,345 7,125 619 : = 44,095
325 4,324 801 1,069 93 : . 6,612
2,494 33,161 6,146 8,194 712 : : 50,707
June 30, 2025
MPMP - Xiv | MPMP . XX [ MPMP - xX1IT  Total
1 | o]t
Note (RUPEES N '000) - ——mmmmemrmemme—
8.1 4,415 1,734 - 6,149
8.2 662 260 s 922
5,077 1,994 - 7,071



8.1

8.2

As per Regulation 61 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Management Company is entitled to a remuneration not exceeding 1.00% per annum of the
average daily net assets, applicable to Fixed Rate/Return schemes. Accordingly, during the period ended June 30. 2026, the Management Company has charged its remuneration at the following rates per

annum of the average daily net assets. The remuneration is payable to the Management Company monthly in arrears.

Plans

For the period from

Management Fee charged

Meezan Paidaar Munafa Plan - XIV
Meezan Paidaar Munafa Plan - XX
Meezan Paidaar Munafa Plan - XXI
Meezan Paidaar Munafa Plan - XXII
Meezan Paidaar Munafa Plan - XXIII
Meezan Paidaar Munafa Plan - XXIV
Meezan Paidaar Munafa Plan - XXV
Meezan Paidaar Munafa Plan - XXVI
Meezan Paidaar Munafa Plan - XXVII
Meezan Paidaar Munafa Plan - XXVIII
Meezan Paidaar Munafa Plan - XXIX
Meezan Paidaar Munafa Plan - XXX
Meezan Paidaar Munafa Plan - XXXI
Meezan Paidaar Munafa Plan - XXXII
Meezan Paidaar Munafa Plan - XXXl
Meezan Paidaar Munafa Pian - 35
Meezan Paidaar Munafa Plan - 36
Meezan Paidaar Munafa Plan - 37
Meezan Paidaar Munafa Plan - 38
Meezan Paidaar Munafa Plan - 39
Meezan Paidaar Munafa Plan - 34
ivieezan Paidaar Munata Plan - 40
Meezan Paidaar Munafa Plan - 41
Meezan Paidaar Munafa Plan - 42
Meezan Paidaar Munafa Plan - 43
Meezan Paidaar Munafa Plan - 44
Meezan Paidaar Munafa Plan - 46
Meezan Paidaar Munafa Plan - 47
Meezan Paidaar Munafa Plan - 48

February 3, 2025 to December 9, 2025
May 29, 2025 to July 29, 2025

July 4, 2025 to August 4, 2025

July 31, 2025 to December 9, 2025
August 01, 2025 to December 09, 2025
August 08, 2025 to September 08, 2025
September 10, 2025 to October 10, 2025
September 26, 2025 to October 28, 2025
September 26, 2025 to December 24, 2025
October 13, 2025 to November 13, 2025
October 29, 2025 to December 9, 2025
November 14, 2025 to January 14, 2026
November 21, 2025 to February 24, 2026
December 12, 2025 to January 13, 2026
December 26, 2025 to February 3, 2026
January 16, 2026 to February 24, 2026
January 16, 2026 to March 10, 2026
February 6, 2026 to April 1, 2026
February 27, 2026 to April 2, 2026
February 27, 2026 to October 1, 2026
February 27, 2026 to December 15, 2026
March 13, 2026 to June 16, 2026

March 13, 2026 to April 14, 2026

April 1, 2026 to June 26, 2026

April 10, 2026 to October 9, 2026

April 17, 2026 to May 20, 2026

May 11, 2026 to June 17, 2026

May 22, 2026 to October 29, 2026

June 15, 2026 to December 15, 2026

0.15%
0.23%
0.16%
0.37%
0.44%
0.05%
0.07%
0.06%
0.13%
0.11%
0.14%
0.13%
0.08%
0.09%
0.21%
0.09%
0.09%
0.09%
0.16%
0.39%
0.47%
0.40%
0.09%
0.06%
0.10%
0.12%
0.27%
0.15%
0.58%

Sindh sales tax on remuneration of the Management Company levied through Sindh Sales Tax on Services Act. 2011 has been charged at the rate 15% (June 30, 2025: 15%).

9 PAYABLE TO CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED - TRUSTEE

June 30, 2026

MPMP-34 | mpmp-39 | MPMP-43 | mPmP-47 | MPMP-48 | MPMP-45 | MPMP-49 |  Total
Note (Rupees in "000)
Trustee Fee Payable 9.1 248 4,078 2,883 2,647 67 - - 9,923
Sindh Sales Tax on Trustee Fee Payable 92 37 612 433 397 10 - - 1,489
285 4,690 3,316 3,044 77 - - 11,412

MEEZAN FIXED TERM FUND - ANNUAL REPORT JUNE - 2026



9.1

9.2

10

10.1

11

Trustee Fee Payable
Sindh Sales Tax on Trustee Fee Payable

June 30, 2025

[ MPMP - XIV | MPMP-XX | MPMP-XXI | Total |
(Rupees in '000)

1,711 587 . 2,208

257 88 - 345

1,968 675 - 2,643

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust deed, at the rate of 0.055% (June 30, 2025: 0.055%) per annum of

net assets of the Fund.

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been charged at the rate 15% (June 30, 2025: 15%).

PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN (SECP)

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the Securities and Exchange Commission of Pakistan
(SECP). Accordingly, the Fund has charged SECP fee at the rate of 0.075% (June 30, 2025: 0.075%) per annum of the daily net assets during the period. Further, the Fund is
required to pay SECP fee within fifteen days of the close of every calendar month.

ACCRUED EXPENSES AND OTHER LIABILITIES

Auditors' remuneration payable
Shariah advisor fee navahle
Withholding tax payable on dividend
Capital gain tax payable

Brokerage Payable

Other accrued expense payable

Total as at June 30, 2026

Auditors' remuneration payable
Shariah advisor fee payable
Capital gain tax payable
Brokerage Payable

Other accrued expense payable
Total as at June 30, 2025

June 30, 2026
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" MPMP - 34 MPMP - 39 MPMP - 43 MPMP - 47 MPMP - 48 MPMP - 45 MPMP - 49 Total
(Rupees in '000)

20 25 21 12 28 - - 106
216 1,734 150 399 481 ‘ : 2,979
144 111,406 28,554 757 3,071 - - 143,931

- . 78 46 g 5 : 124
47 100 46 25 121 - - 338
427 113,265 28,849 1,239 3,701 = z 147,481
June 30, 2025
MPMP - XIV | MPMP - XX | MPMP - XXI Total
(Rupees in '000)
43 44 - 87
83 85 - 168
83,205 23,730 - 106,935
- 6 - 6
4,921 13,688 - 18,609
88,252 37,553 - 125,805
405



12 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at June 30, 2026 and June 30, 2025.

June 30, 2026

MPMP - | MPMP - | MPMP - | MPMP- | MPMP- | MPMP- | MPMP - | MPMP - | MPMP- | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP -
Xiv XX XXI| XX XX XXIV XXV XXVI XXV XXVIIL XXIX XXX XXXI XXX XXX
(Rupees in ‘000) -------sesaea---
13 AUDITORS' REMUNERATION
Annual audit fee 22 16 50 53 53 50 22 22 21 22 21 22 20 20 21
Shariah audit fee 10 10 10 10 10 10 10 10 10 10 10 10 10 10 10
Half yearly review fee 14 1 26 27 27 26 14 14 14 14 14 14 13 13 14
46 38 86 90 91 86 46 46 45 46 45 46 44 44 45
June 30, 2026
MPMP - | MPMP - | MPMP - MPMP - 38 MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - Total
35 36 37 39 34 40 41 44 46 42 43 47 48
(Rupees in '000) -
Annual audit fee 21 22 22 22 7 3 22 22 22 22 21 4 (2) 9 653
Shariai audii fee 0 U ell) 10 10 10 10 10 10 10 10 10 10 10 300
Half yearly review fee 14 14 14 14 8 6 14 14 14 14 14 6 4 8 408
45 46 46 46 25 19 46 46 46 46 45 21 12 28 1,361
June 30, 2025
MPMP - | MPMP - | MPMP - MPMP - | MPMP - | MPMP - MPMP -
MPMP V VI Vil IX MPMP - X Vi Vil IX MPMP - X| MPMP - Xi XIl
(Rupees in '000)
Annual audit fee 127 = = = 18 = > _ 18 3 8
Half yearly review fee 22 2 1 18 150 2 1 18 150 23 90
149 1 18 168 1 18 168 23 98
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Annual audit fee
Half yearly review fee

14 TAXATION

June 30. 2025

MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - Total
X XIV XV XV XVI XVII XVIiI XIX XX XX1
(Rupees in '000)
90 42 68 67 70 - 44 - 534
2 - - - E - - - 308
92 42 68 B 67 70 - - 44 B 842

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the
accounting income for the year as reduced by capital gains. whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore. as per Regulation 63 of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other than
capital gains as reduced by such expenses as are chargeable thereon to the unit holders. The Fund has not recorded any tax liability in respect of income relating to the current period as the
Management Company intends to distribute at least 90 percent of the Fund’s accounting income for the year ending June 30, 2026 as reduced by capital gains (whether realised or unrealised) to its

unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

16 TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund for the period ended June 30, 2026 is as under:

June 30, 2026
MPMP - | MPMP - | MPMP- | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP -
XIV XX XXI XXl XX XXIV XXV xxvi | oxxven | xxvim | xxix XXX XXXI XXXII XXXIII
T("Ttas"gxpense Ratio 5 ss%  042%  025%  0.59%  072%  0.20%  0.22%  0.26%  0.30%  0.25%  0.33%  0.28%  025%  0.25%  0.39%
Government Levies ~ 0.66%  0.41%  0.40%  0.10%  0.07%  0.09%  0.09%  0.02%  0.02%  0.02%  0.03%  0.03%  0.02%  0.02%  0.03%
June 30, 2026 |
MPMP - [MPMP - [MPMP- [ _ " T'MPMP - | MPMP - [ MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP - | MPMP -
35 36 37 39 34 40 41 44 46 42 43 47 48
T("T""‘E'R‘E)Xpe”se Ratio 0259  0.26%  0.25% 0.30%  059%  0.71%  0.60%  0.25%  0.28%  0.45%  0.21%  0.26%  0.32%  0.45%
Government Levies  0.02%  0.02%  0.02%  0.03%  0.07%  008%  0.07%  0.02%  0.03% 0.05%  002%  002%  004%  011%
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6

16.1

-

o

n

Total Expense Ratio
(TER)

Government Levies

June 30, 2025

VPP = VPP = MPMIP =~ [ MPNMP - | MPVIP -
MPMP -V [MPMP - VII \All MPMP - IX | MPMP - X |MPMP - XII|MPMP - XIlI YN/ MPMP - XV YA/ Al Yix MPMP - XX
For the For the For the For the For the o t e e .the o .the For the For the For the
b : . S For the For the 2 period period period : 3 h
period period period period : : period from period from period period
period period from from from L
from July | from July | from July | from July nided sridad December Februa Fabiia March 20 March 27, | from April | from May
01,2024 | 01,2024 | 01,2024 | 01,2024 12, 2024 to 24 Y i 2025 to 23,2025 | 29,2025
March 31, | March 31, 03, 2025 | 26, 2025 2025 to
to January | to July 12, |to July 02, |to October 2025 2025 January toJune |to May 26, | May 20 May 27, to June to June
30, 2025 2024 2024 08, 2024 13, 2025 30, 2025 2025 2025 2025 30,2025 | 30,2025
0.41% 1.28% 1.23% 0.99% 1.13% 1.09% 0.66% 0.30% 0.26% 0.26% 0.30% 0.50% 0.34%
0.12% 0.22% 0.21% 0.19% 0.21% 0.20% 0.14% 0.10% 0.10% 0.10% 0.10% 0.13% 0.11%

TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons include Al Meezan Investment Management Limited being the Management Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee,
Meezan Bank Limited being the holding company of the Management Company, Directors and Executives of the Management Company, other Collective Investment Schemes managed

by the Management Company, Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Management Company, Al Meezan Investment Management
Limited Emplcyees' Gratuity Fund and unitholders holding 10 percent or more of the Fund's net assets.

Transaciions wiih connecied persons essentiaily comprise saie and redemption of units, fee on account of managing the affairs of the Fund, sales ioad, other charges and distribution
payments to connected persons. The transactions with connected persons are also in the normal course of business, at contracted rates and at terms determined in accordance with
market rates. The management considers that the transactions between the related parties / connected persons are executed in accordance with the parameters defined in the Offering
document, trust deed and NBFC regulations which are publicly available documents and hence, the transactions are considered to be on an arm’s length basis.
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16.3 Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of NBFC Rules, the NBFC Regulations and the Trust Deed
respectively.

16.4 Detail of transactions with connected persons and balances with them are as follows:

June 30, 2026
Balances MPMP -34 | MPMP -39 | MPMP -43 | MPMP-47 | MPMP-48 | MPMP-45 | MPMP -49 | Total
(Rupees in '000)

Al Meezan Investment Management Limited
- Management Company

Management fee payable 2,169 28,837 5,345 7,125 619 - - 44,095
Sindh Sales Tax payabite on the remuneration

of the Management Company 325 4,324 801 1,069 93 - - 6,612
Investment 10,260 171,428 1,029 70,661 1,003 1,033 40,018 295,432
Investment (Units) 205,194 3,428,564 20,583 1,413,213 20,068 20,670 800,359 5,908,651

Central Depository Company of Pakistan
Limited - Trustee
Remuneration payable to the Trustee 248 4,078 2,883 2,647 67 - - 9,923
Sindh Sales Tax on remuneration of the Trustee 37 612 433 397 10 - - 1,489

Meezan Bank Limited
Balance with bank 94 1,093 3,171 1,200 - - - 5,558

Drafit raraivinhla An aavias account
TrOnuaSlaivaciT O Saving allount

an P

30 5 - - - - 4

»N

Shariah advisor fee payable - = = - =
Certificate of musharakah - & -
Profit receivable on certificate of musharakah = = E .

Meezan Bank Ltd Staff Provident Fund

Investment . - - - - - 431,709 431,709
Investment (Units) - - - - - - 8,634,188 8,634,188

Meezan Bank Ltd Staff Gratuity Fund

Investment - - - - - - 269,818 269,818
Investment (Units) - - = - - - 5,396,367 5,396,367

Colgate Palmolive (Pakistan) Limited

Investment - - - - - 1,928,434 1,482,528 3,410,963

Investment (Units) - g - - E 38,568,686 29,650,567 68,219,253
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June 30, 2026 .
Balances MPMP -34 [ MPMP -39 | MPMP -43 | MPMP -47 | MPMP -48 | MPMP-45 | MPMP-49 | Total
(Rupees in '000)

Directors and Executives of
the Management Company
Investment - - -

= 2 - 67,442 67,442
Investment (Units) - - - - - - 1,348,847 1,348,847
Unitholders holding 10% or more units of the Fund
Investment 10,263 171,480 103,452 126,376 196,481 24,944,699 17,058,235 42,610,986
Investment (Units) 205,194 3,428,564 2,064,740 2,526,751 3,928,395 498,893,971 341,164,701 852,212,316

June 30, 2025
Balances MPMP - XIV | MPMP - XX | MPMP - XXI | Total
(Rupees in '000)

Al Meezan Investment Management Limited - Management Company

Management fee payable 4,415 1,734 - 6,149

Sindh Sales Tax payable on the remuneration of the Management Company 662 260 - 922

Investment - 75,513 753,241 828,754

Investment (Units) - 1,506,734 15,064,836 16,571,570
Central Depository Company of Pakistan Limited - Trustee

Remuneration payable to the Trustee  TEA 587 - 2298

Sindh Sales Tax on remuneration of the Trustee 257 88 - 345

Meezan Bank Limited

Balance with bank 606 423 461,805 462,834
Profit receivable on saving account 6 - - 6
Shariah advisor fee payable 83 85 - 168

Directors and Executives of the Management Company
Investment

= & 2,859 2,859
Investment (Units) - - 57,197 57,197
Unitholders holding 10% or more units of the Fund
Investment 20,874 1,284,728 - 1,305,602
Investment (Units) 416,891 25,603,915 - 26,020,806
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For the period ended June 30, 2026

Transactions during the period

Al Meezan Investment Management Limited -
Management Company
Remuneration of Al Meezan Investmenl
Management Limited - Management Compar

Sindh Sales Tax on the remuneration of the
Management Company

Invested duiing the period

invested during the period (Units)
Redeemed during the period
Redeemed during the period (Units)
Dividend paid

Central Depository Company of Pakistan
Limited - Trustee

Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustce

Meezan Bank Limited

Profit on savings account

Shanah advisury fee

Certificate of Musharakah Placed
Cerlificate of Mushaakah Matured

Profit on cerlificate of Musharakah

Colgate Palmolive {Pakistan) Limited
Invested during the period

Invested during the period (Units)
Redeemed during the pesiod

Redeemed during the period (Unils)

Meezan Bank Ltd Staff Provident Fund
Invested during the period

Invested curing the period (Units)
Redeemed during 1he period

Redeemed during the period (Units)

MPMP - MPMP- | MPMP- | MPMP- | MPMP- | MPMP- | MPMP- MPMP - MPMP- | MPMP- | MPMP-
xiv | MPMP ‘XX];PMP - XXE| MPMP XX | XXIV XXV XXVi XXVII XXVIIY xxix  [MPMP-XXX] Ty XXXH xxxii | MPMP-3s
{Rupees in '000)
376 926 5,405 11,866 12392 1,519 3,245 321 2,158 5,865 1,461 10,905 719 1767 4,202 2,383
56 139 811 1,780 209 226 487 48 324 880 223 1,636 108 265 544 357
2 895 6.717 83763 10354 706223 710914 R : 302930 202,387  511.066  500.436 297,887 3 813,514
: 12703 95387  1.659,068 205036 14,088,067 14,182,875 < : 6.043,034 4034209 10170429 10,0695  5941,938 . 16.221,538
. 75972 758,011 82,953 10,252 704418 709,144 5 : 302452 201,710 508,521 510909 297,097 . 811,077
- 1519437 15160,223 1,659,068 205036 14,088,367 14,182,875 P . 6043034 4034209 10170429 10006956 5,941,938 . 16221538
: 895 6,717 2,791 351 6,223 6,083 E R 2,678 2,331 8,770 292 2,717 : 8,389
5 60 1,806 1,753 175 1,848 2,432 278 908 2,677 584 4,781 498 1,001 1,083 1,356
1 9 27 263 26 277 365 42 136 402 88 741 75 150 162 203
6 38 250 4 15 37 3 4 5 3 : 2 5 > 4 5
¥i 73 198 1/6 178 168 20 90 76 91 87 41 19 - - -
R 5 5 . . ; . 5920000 6,754,000 58,830,000 11,120,200 60,735000 3,550,000 21,325,000 : i
: = ; i : ; . 5920000 6,754,000 58830,000 11,120,200 60,735,000 3,550,000 21,325,000 . i
: : = = . = = 55794 175850 537,126 108,382 904,599 6,235 125,569 5 =
- . s x 5 454399 457,695 5 500,144 461,044 1,000,561 464,250 400,155 1410824 509,941 946,106
- g ] : - 0,087,984  9,153.861 - 10,002,831 9,220,815 20,011,135 9,285149 6,002,243 28,215986 10,198,761 18,922,009
: - 204,432 = i 457,429 460656 . 500,652 464125 1,007,810 472,383 411,044 1420544 515443 955,959
= - 4061482 : . 9,087,984  9,153861 - 10,002,831 9,220,815 20,011,135 9,285149 8,002,243 28,215086 10,198,761 18,922,009
- : : 2 : 2 S 400,115 400,115 5 403,910 G A 408979 410,490 5
- : 5 : x X . 8,002,284 8,002,265 . 8,078,185 : - 8179.434 8,209,747 .
. . - : : ; P’ 403796 410,257 ’ 408,040 ; : 412736 414,919 p
= = - = x : . 8,002,284 8,002,265 2 8,078,185 Z . 84179434 8,200,747 s
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Transactions during the period

Meezan Bank Ltd Staff Gratuity Fund
Invested during the period

Invested during the period (Units)
Redeemed during the period
Redeemed during the period (Units)

National Clearing Company of Pakistan Limited
Invested during the pericd

Invested during the period (Units)
Redeemed during the period

Redeemed during the period (Units)

Pakistan Institute of Corporate Governance
Invested during the period

Invested during the period (Units)
Redeemed during the period
Redeemed during the period {Units)

Directors and Executives of the
Management Company

Invested during the pericd

Invested during the period (Units)
Redeemed during the period
Redeemed during the period (Units)

For the period ended June 30, 2026

M'::'“";' MPMP - XX | MPMP - Xxi| MPMP - XXiI M;::"ﬁ' M::'IC' M';'x' M:m' M:)':v':" M;x“\',':“' M;;‘&' MPMP - XXX M:;‘;‘ M:)'(‘):I’ M:&’;" MPMP - 35
(Rupees in '000)

‘ . ; g : y s 250,072 250,072 : 252,444 : y 255612 256,556 .
. . ’ " . : . 5001427 5,001,415 . 5048865 - 5,112,146 5,131,002 :
; « » : . 5 : 252,373 256,411 255,025 ” 257,960 259,324 <
; 5 : : . ] . 5001427 5001416 . 5048865 : 5,112,146 5,131,002 5
- : . 15,004 : 4,837 9,581 ; 5 9,660 : 9,736 9,864 15457 15,589
B : - 300,080 : 96,730 191,625 . : 193,192 5 194713 197,275 308,136 : 311,785
: . 2,882 15,444 : 4,873 9,652 : g 9,733 - 9,880 10,083 15578 a 15,727
i : 57497 300,080 . 96,730 191,625 : i 193,192 ; 194713 197,275 309,136 i 311,785
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For the period ended June 30, 2026

Transactions during the period

Al Meezan Investment Management Limited -
Management Company

Remuneration of Al Meezan Investment
Management Limied - Management Company
Sindh Sales Tax on the remuneration of the
Management Company

Invested during the period

Invested during the period (Uniis)

Redeemed during the period

Redeemed during the period (Units)

Divdend paid

Central Depository Company of Pa kistan
Limited - Trustee

Remuneration o the Trustee

Sindh Sales Tax on remuneration of the Tiustee

Meezan Bank Limited
Profit on savings account

Shariah advisory fee

Certifcate of Musharakah Pl aced
Certificate of Musharakah Matured
Profit on certificate of Musharakah

Colgate Palmolive (Pakistan) Limited
Invested during the period

Invested during the period (Units)
Redeemed during the period
Redeemed during the period (Units)

Meezan Bank Ltd Staff Provident Fund
lwested during the period

Invested during the period (Units)
Redeemed during the period
Redeemed during the perod (Units)

MPMP -
26 lumP-uIm-uI MPMP . 39 Iupup-ulupw-w |upup.41lupw-42|um1>-4a| MPMP -44 Iww.a lupw-ulwup-v |upup.4a|mn-4sl Total
{Rupees in "000)

1,234 3,159 2828 28,837 2,169 6,639 1,240 1,205 5,345 1,723 - 3,657 7,125 619 - 120478
185 474 424 4324 32 996 186 181 802 258 - 549 1,069 93 - 17,962
1,014 1,015 303,023 216,830 10,361 1,041 1,010 256,590 1,036 1,018 1,033 - 70,905 1,008 40,018 5,052,983
20,209 20,220 6,044,347 4,302,257 205,184 20,670 20,145 5,094,379 20,583 20,296 20,670 - 1,413,213 20,068 800,359 100,684,151
1,010 1011 302,217 45,000 - 1,033 1,007 254,719 - 1,018 - - . - . 5,579,228
20,209 20,220 6,044,247 873,693 - 20,670 20,145 5,094,379 - 20,296 - - - - - 111,347,069
14 15 2,774 5921 350 24 9 6,449 22 9 - - 841 5 - 64,670
743 1,781 930 4,078 248 894 735 1,079 2,883 787 - 744 2,647 67 - 38,861
111 27 140 612 7 14 110 162 433 118 112 397 10 - 5854
4 1 - 30 2 - - 10 1 - - - - - 421
- - - - - - - - - - - - - - 1347
- 22,095,000 18,434,000 133,000,000 - - - - 22,400,000 17,225,000 - - 4,650,000 - - 386,038,200
- 22,095,000 18,434,000 133,000,000 - - - 22,400,000 17,225,000 - - 4,650,000 - - 386,038,200
- 332,957 175,484 288,015 - - - - 248327 139,655 - - 45,664 - - 3,233,657
- 514,494 1,362938 - - - - 1,896,990 - 1928434  1470,13¢ 1,914,341 1,482,528 17,174,988
. 10,289,797 27,258,629 - - - - 37,939,121 - 38,568,686 29,402,417 38,286,667 - 29,650,567 343,496,658
- 520,171 1,372,378 - - - s - 1,913,172 - 1,482,528 1,928,434 - 14,096,141
- 10,289,797 27,258,629 - - - - 37,939,121 - - 29,402,417 38,286,667 - 279,338,887
- 415,263 - - - - - 422,448 - . - 427,513 - 431,709 3,720,542
- 8,305,194 - - - - . - 8,448,789 - - - 8,550,224 - 8,634,188 74,410,309
- 421,372 - - - - - - 427,252 - - - 431,709 - - 3,330,081
- 8,305,194 - - - - . - 8,448,789 - - - 8,550,224 - - 65,776,121
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Transactions during the period

Meezan Bank Ltd Staff Gratuity Fund
Invested dunng the pericd

Invested during the period (Units)
Redeemed during the period

Redeemed during the period (Units)

National Clearing Company of Pakistan Limited
Invested during the period

Invested during the period (Units)
Redeemed during the period
Redeemed during the period (Units)

Pakistan Institute of Corporate Governance
Invested during the period

Invested during the period (Units)
Redeemed during the period
Redeemed during the period (Units)

Di and E tives of the
Management Company

Invested during the period
Invested during the period (Units)
Redeemed during the period

Redeemed during the period (Units)

For the period ended June 30, 2026

MPMP -
36

l MPMP - 37 I MPMP - 38 | MPMP - 39 I MPMP - 34J MPMP - 40 I MPMP

259,540

(Rup in '000)

- - 264,030

267,196

-4 |MPMP-42I MPMP - 43 ] MPMP - 44 I MPMP - 45 I MPMP - 46 I MPMP - 47 [MPMP-“ I MPMP - 49 I Total

269,818 2,325,340

6,190,746

- - 5,280,493

5,343,890

5,396,367 46,506,443

263,358

B 3 267,032

269,818

- 2,081,301

5,190,746

g i 5,280,493

§,343,890

41,110,076

50,076

- 50,076

1,001,512

- 1,001,512

50,639

50,639

1,001,512

1,001,512

203,273

- 203,273

4,111,167

- 4,111,157

205,558

- 205,558

4,111,157

. 4,111,157

25,842

- 26,104

5,033

26,372

67,442 240,527

516,831

- 522,063

100,770

527,439

1,348,847 4,810,486

26,045

§ - 26,356

5,087

26,592

177,942

516,831

- 522,063

100,770

527,439

3,518,836
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Transactons during the period

Al Meezan investment Management
Limited - Management Company

Remuneration of Al Meezan investment
Management Limited - Management Company
Sindh Sales Tax on the remuneration of
the Management Company
Invesied during the period
Invested during the perod (Unils)
Redeemed during the period
Redeemed during the period (Units)

Dividend paid

Central De pository Company of Pakistan
Limited - Trustee

TrusteeFee

Sindh Sales Tax onremuneration of the Trustes

Meezan Bank Limited
Profit on savings account
Shariah advisory fee
Certificate of Musharaka Placed
Centificate of Musharaka Matured
Profil on Certificate of Musharaka

Directars and Executives of the
Management Company
invested during the period
Invested during the periad (Units)
Redeemed during the period
Redeemed during Ihe period (Unils)

Unitholders holding 10% o more unils of the Fund

Investement

Investement (Units)

the period ended June 30, 2025
gl i MPMP - Xiv | IR e xvil |

= TTMEMF « | MPMP - = —F= =
memp v [0 Tupmp - YT ] MEaE - | v v |memp - xin e L [mewp - xx| MeMP x| Total
(Rupees in‘000)
11,451 225 44 1586 20,192 5704 4470 789 4415 7141 4368 2,385 6502 2863 1.734 - 73,869
1.718 34 7 28 3029 8% 670 118 662 1071 655 357 975 429 260 - 11,080
571 - 4058 25223 5 - - = - 5 : 204.099 2 75450 753241 1262682
8.571 - 4061482 503354 - S : : E & 2 - 4061482 - 1506734 15064836  25.206,459
5797 - - - - - - - - - - 203,074 - -2 437,113
115,950 : : - - - - - 4061482 7 . 8.742.268
s71 . - - E - - - - 40,999 - 450 = 46,342
2,719 13 3 125 1379 5% 417 123 1711 2968 2.401 978 2,166 480 587 . 16,666
408 2 19 207 89 63 18 257 445 360 147 325 100 8 - 2528
54 2 3 2 10 13 507 38 6 . . 22 4 - ; . 1,191
838 5 3 84 166 109 121 179 83 132 130 136 - - 165 - 1.401
= 2.530,555 - - - 10,700,000 - - - - 13,230,000
: - - = - 2530,000 - = - 10.700,000 g : - 13230000
- - : 3 7 28,020 2 : 202,880 2 2 : . 230900
. - 2,000 174 - : - g - 206 . 2,000 819 : 2,859 8658
> 40,000 2,611 . . 5 - g 16,122 - 40000 16376 : 57,197 172.306
- 23712 2035 1356 - - . - 819 = 2.034 825 : - 9,441
- 46733 40,000 27,128 . : 2 - 16,122 = 40000 16376 5 - 186.359
- 174 2 - 5 i . a ; v : . 174
- - - - 10,036,380 2 . : : . g - 10036380
- - . 3 : g - 200,000.000 : 8 = s " . - 200,000,000
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17  FINANCIAL INSTRUMENTS BY CATEGORY

MPMP - 34

Financial assets
Balances with banks
Investments
Receivable against conversion of units
Deposits, Prepayments and other assets

MPMP - 39

Financial assets
Balances with banks
Investments
Receivable against conversion of units
Deposits, Prepayments and other assets

MPMP - 43

Financial assets
Balances with banks
Investments
Receivable against conversion of units
Deposits, Prepayments and other assets

MPMP - 47

Financial assets
Balances with banks
Investments
Receivable against conversion of units
Deposits, Prepayments and other assets

MPMP - 48

Financial assets
Balances with banks
Investments
Receivable against conversion of units
Deposits, Prepayments and other assets

MPMP - 45

Financial assets
Balances with banks
Investments
Receivable against conversion of units
Deposits, Prepayments and other assets

MPMP - 49

Financial assets
Balances with banks
Investments
Receivable against conversion of units
Deposits, Prepayments and other assets

MPMP - 34

Financial liabilities
Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable against conversion and redemption of units
Accrued expenses and other liabilities

2026
At fair value
At
amortised Hirough Total
profit or
cost
loss
---------------- (Rupees in '000) -----nceeeeeee
12,873 - 12,873
601 - 601
13,474 - 13,474
269,424 - 269,424
55,304 - 55,304
324,728 - 324,728
275,410 - 275,410
11,249 - 11,249
286,659 - 286,659
300,108 - 300,108
21,233 - 21,233
321,341 - 321,341
419,701 - 419,701
1,636 - 1,636
421,337 - 421,337
39,173,808 - 39,173,808
39,173,808 - 39,173,808
74,500,552 - 74,500,552
74,500,552 - 74,500,552
2,494 - 2,494
285 - 285
2 - 2
427 - 427
3,208 - 3,208
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MPMP -39

Financial liabilities
Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakisten (SECP)
Payable against conversion and redemption of units
Accrued expenses and other liabilities

MPMP -43

Financial liabilities
Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable against conversion and redemption of units
Accrued expenses and other liabilities

MPMP - 47

Financial liabilities
Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable against conversion and redemption of units
Accrued expenses and other liabilities

MPMP - 48

Financial liabilities
Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable against conversion and redemption of units
Accrued expenses and other liabilities

MPMP - 45

Financial liabilities
Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable against conversion and redemption of units
Accrued expenses and other liabilities

MPMP - 49

Financial liabilities
Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable against conversion and redemption of units
Accrued expenses and other liabilities

2026

At fair value
Al through
amortised y g Total
profit or
cost
loss
--------------- (Rupees in '000) ~-eesemsecenene

33,161 - 33,161
4,690 - 4,690
444 - 444
113,265 - 113,265
151,560 - 151,560
6,146 - 6,146
3,316 - 3,316
434 - 434
119,149 - 119,149
28,849 - 28,849
157,894 - 157,894
8,194 - 8,194
3,044 - 3,044
3,610 - 3,610
136,128 - 136,128
1,239 - 1,239
152,214 - 152,214
712 - 712
77 - 77
91 - 91
1,004 - 1,004
3,701 - 3,701
5,585 - 5,585
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2025
At At fair value
amortised through Total
cost profit or loss
MPMP - XIV s (Rupees in '000) -------=-====--~
Financial assets
Balances with banks 99,325 - 99,325
Investments - 10,032 10,032
Deposits, Prepayments and other assets ” 8,332 - 8,332
107,657 10,032 117,689
MPMP - XX
Financial assets
Balances with banks 67,635 - 67,635
Investments - 1,400,140 1,400,140
Deposits, Prepayments and other assets 65,846 - 65,846
133,481 1,400,140 1,533,621
MPMP - XXI
Financial assets
Balances with banks 39,218,639 - -
Investments - - -

Deposits, Prepayments and other assets - - =
Receivable against conversion of units = = s

39,218,639 - -
MPMP - XIV
Financial liabilities
Payable to Al Meezan Investment Management Limited - Management Company 5,077 - -
Payable to Central Depository Company of Pakistan Limited - Trustee 1,968 - -
Payable to the Securities and Exchange Commission of Pakistan (SECP) 841 - -
Payable against conversion and redemption of units - - -
Accrued expenses and other liabilities 88,252 - -
96,138 - -
MPMP - XX
Financial liabilities
Payable to Al Meezan Investment Management Limited - Management Company 1,994 - -
Payable to Central Depository Company of Pakistan Limited - Trustee 675 - -
Payable to the Securities and Exchange Commission of Pakistan (SECP) 719 - -
Payable against conversion and redemption of units 40,284 - -
Accrued expenses and other liabilities 37,553 - -
81,225 - -

MPMP - XXI

Financial liabilities
Payable to Al Meezan Investment Management Limited - Management Company - - -
Payable to Central Depository Company of Pakistan Limited - Trustee - - -
Payable to the Securities and Exchange Commission of Pakistan (SECP) - - -
Payable against conversion and redemption of units - - -
Accrued expenses and other liabilities - -

418
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181

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The risk management policy of the Fund aims 1o maximise the return attributable to the unit holders and seeks to minimise potential adverse
effects on the Fund's financial performance.

Risks of the Fund are being managed by the Fund manager in accordance with the approved policies of the Investment Committee which

provides broad guidelines for management of risk pertaining to market risks (including price risk, interest rate risk and currency risk) credit
risk and liquidity risk. Further, the overall exposure of the Fund complies vith the NBFC Regulations and the directives issued by the SECP.

Risks managed and measured by the Fund are explained below:

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in market prices.

The Management Company manages the market risk through diversification of the investment portfolio and by following the internal
guidelines established by the Investment Committee.

Market risk comprises of three types of risks: yield / profit rate risk, currency risk, and price risk.
(i)  Yield / profit rate risk

Profit rate risk is the risk that the fair value or future cash flows of & financial instrument will fluctuate as a result of changes in market
profit rates. As of June 30, 2026, the Fund is exposed to such risk on its balances held with banks and investments in corporate
sukuks, commercial papers, term deposit receipts. The Investment Committee of the Fund reviews the portfolio of the Fund on a
regular basis to ensure that the risk is managed within the acceptable limits.

a)  Sensitivity analysis for variable rate instruments

The Fund's profit rate risk arises from the balances in saving accounts at June 30, 2026, if there had been increase / decrease of 100
basis points in interest rates, with all other variables held constant, net assets of the Fund for the year then ended would have been
higher / lower by, Rs. 0.12 million (2025: Nil), Rs. 2.69 million (2025: Nil), Rs. 2.75 million (2025: Nil), Rs. 3 million (2025: Nil), Rs. 4.19
million (2025: Nil), Rs. 39.173 million (2025: Nil), Rs. 74.500 million (2025: Nil), respectively in MPMP 34 MPMP 39, MPMP 43,
MPMP 47, MPMP 48, MPMP 45, MPMP 49.

2026
Exposed to profit rate risk
Effective More than exNoste d
profit rate | Up to three |three months | More than top‘:ofi t Total
(%) months and up to one year i
one year rate risk
(Rupees in ‘000)
MPMP - 34
Financial assets
Balances with banks 6.75to 12.55 12,873 - - - 12,873
Investments - - e N N
Deposits, Prepayments and other assets - - - 601 601
12,873 - B 601 13,474
Financial liabilities
Payable to Al Meezan Investment Management Limited
- Management Company - - - 2,494 2,494
Payable to Central Depository Company of Pakistan
Limited - Trustee - - - 285 285
Payable to the Securities and Exchange
Commission of Pakistan (SECP) - - - 2 2
Payable against conversion and redemption of units
Accrued expenses and other liabilities - - - 427 427
- - - 3,208 3,208
On-balance sheet gap (a) 12,873 - - (2,607) 10,266
Off-balance sheet financial instruments - - - - -
Off-balance sheet gap (b) - - - - -
Total profit rate sensitivity gap (a+b) 12,873 - -
Cumulative profit rate sensitivity gap 12,873 12,873 12,873
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: 2026
Exposed to profit rate risk
Effective More than ex N::e d
profit rate | Up to three |three months | More than top rofit Total
(%) months andup to one year e t‘; ek
one year
(Rupees in '000)
MPMP - 38
Financial assets
Balances with banks 6.75to 12.55 269,424 - - - 269,424
Investments - - - - -
Deposits, prepayments and other assets - - - 55,304 55,304
269,424 - - 55,304 324,728
Financial liabilities
Payable to Al Meezan Investment Management Limited
- Management Company - - - 33,161 33,161
Payable to Central Depository Company of Pakistan
Limited - Trustee - - - 4,690 4,690
Payable to the Securities and Exchange
Commission of Pakistan (SECP) % a . 444 444
Payable against conversion and redemption of units - - - - -
Accrued expenses and other liabilities - - - 113,265 113,265
- - - 151,560 151,560
Cuctaiance;shast gap: (8) 269,424 . . (96,256) 173,168
Off-balance sheet financial instruments - - - - -
Off-balance sheet gap (b) - - - - -
Total profit rate sensitivity gap (a+b) 269,424 - -
Cumulative profit rate sensitivity gap T 269,424 269,424 269,424
MPMP - 43
Financial assets
Balances with banks 6.75t0 12.55 275,410 - - - 275,410
Investments - - - - -
Deposits, prepayments and other assets - - - 11,249 11,249
275,410 - - 11,249 286,659

Financial liabilities
Payable to Al Meezan Investment Management Limited

- Management Company - - - 6,146 6,146
Payable to Central Depository Company of Pakistan
Limited - Trustee - - - 3,316 3,316
Payable to the Securities and Exchange
Commission of Pakistan (SECP) - - = 434 434
Payable against conversion and redemption of units - - - 119,149 119,149
Accrued expenses and other liabilities - - - 28,849 28,849
S - - 157,894 157,894
On-balance sheet gap (a) 275,410 - - (146,644) 128,766
Off-balance sheet financial instruments - - - - -
Off-balance sheet gap (b) . - - - - -
Total profit rate sensitivity gap (a+b) 275,410 - -
Cumulative profit rate sensitivity gap 275,410 275,410 275,410
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2026
Exposed to profit rate risk
Effective More than exN::e d
profit rate | Up to three |three months | More than P Total
to profit
(%) months and up to one year
rate risk
one year
(Rupees in '000)
MPMP - 47
Financial assets
Balances with banks 6.75to 12.55 300,108 - - - 300,108
Investments - - - - -
Deposits, prepayments and other assets - - - 21,233 21,233
300,108 - - 21,233 321,341
Financial liabilities
Payable to Al Meezan Investment Management Limited
- Management Company - - . 8,194 8,194
Payable to Central Depository Company of Pakistan
Limited - Trustee - - - 3,044 3,044
Payable to the Securities and Exchange
Commission of Pakistan (SECP) - - - 3,610 3,610
Payable against conversion and redemption of units - - - 136,128 136,128
Accrued expenses and other liabilities - - - 1,239 1,239
- - - 152,214 152,214
On-balance sheet gap (a) 300,108 - - (130,981) 169,127
Off-balance sheet financial instruments - - - - -
Off-balance sheet gap (b) - - - - -
Total profit rate sensitivity gap (a+b) 300,108 - -
Cumulative profit rate sensitivity gap 300,108 300,108 300,108
MPMP - 48
Financial assets
Balances with banks 6.75to 12.55 419,701 - - - 419,701
Investments - . - - -
Deposits, prepayments and other assets - - - 1,636 1,636
419,701 - - 1,636 421,337

Financial liabilities
Payable to Al Meezan Investment Management Limited

- Management Company - - - 712 712
Payable to Central Depository Company of Pakistan
Limited - Trustee - - - 77 77
Payable to the Securities and Exchange
Commission of Pakistan (SECP) - - - 91 91
Payable against conversion and redemption of units - - - 1,004 1,004
Accrued expenses and other liabilities - - - 3,701 3,701
- - - 5,585 5,585
On-balance sheet gap (a) 419,701 - - (3,949) 415,752
Off-balance sheet financial instruments . - ® = =
Off-balance sheet gap (b) - - - - -
Total profit rate sensitivity gap (a+b) 419,701 - -
Cumulative profit rate sensitivity gap 419,701 419,701 419,701
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2026
Exposed to profit rate risk

Effective More than

profit rate | Up to three |three months | More than

(%) months and up to one year
one year .

(Rupees in '000)

Not
exposed
to profit
rate risk

Total

MPMP - 45

Financial assets
Balances with banks 6.75to 12.55 39,173,808 - - 39,173,808
Investments - - - - .
Deposits, prepayments and other assets . - - = =
39,173,808 - - - 39,173,808

Financial liabilities

Payable to Al Meezan Investment Management Limited

- Management Company - - - - -
Payable to Central Depository Company of Pakistan

Limited - Trustee - - - - -
Payable to the Securities and Exchange

Commission of Pakistan (SECP) 3 . s » =

Payable against conversion and redemption of units - - - - -
Accrued expenses and other liabilities - - - - -

On-balance sheet gap (a) 39,173,808 - - - 39,173,808

Off-balance sheet financial instruments - - - = .
Off-balance sheet gap (b) - - - - -

Total profit rate sensitivity gap (a+b) 39,173,808 - -
Cumulative profit rate sensitivity gap 39,173,808 39,173,808 39,173,808

MPMP - 49

Financial assets
Balances with banks 6.75to 12.55 74,500,552 - - - 74,500,552
Investments - - - - &
Deposits, prepayments and other assets - = ~ = a
74,500,552 - - - 74,500,552

Financial liabilities

Payable to Al Meezan Investment Management Limited

- Management Company - - - B -
Payable to Central Depository Company of Pakistan

Limited - Trustee - - - - -
Payable to the Securities and Exchange

Commission of Pakistan (SECP) - - - = -

Payable against conversion and redemption of units - - - - -
Accrued expenses and other liabilities - - - - -

On-balance sheet gap (a) 74,500,552 - - - 74,500,552

Off-balance sheet financial instruments - - - - -
Off-balance sheet gap (b) - - 2 & 2

Total profit rate sensitivity gap (a+b) 74.500,552 - -
Cumulative profit rate sensitivity gap 74.500,552 74,500,552 74,500,552
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2025
Exposed to profit rate risk
Effective More than i
exposed to
profitrate | Up to three |three months | More than profit rate Total
(%) months  |and up to one | one year risk
year
MPMP - XIV (Rupees in '000)
Financial assets
Balances with banks 3.2510 9.00 99,325 - = = 99,325
Investments 12.04 - 10,032 - - 10,032
Deposits, Prepayments and other assets - - - 8,332 8,332
99,325 10,032 8,332 117,689
Financial liabilities
Payable to Al Meezan Investment Management Limited - - - - -
- Management Company - - 5,077 5,077
Payable to Central Depository Company of Pakistan - - - 1,968 1,968
Limited - Trustee . - z = -
Payable to the Securities and Exchange - - - - -
Commission of Pakistan (SECP) S - - 841
Accrued expenses and other liabilities - - - 88,252 88,252
- - - 96,138 96,138
On-balance sheet gap (a) 99,325 10,032 - (87.806) 21,551
Off-balance sheet financial instruments - - - - -
Off-balance sheet gap (b) - - - - -
Total profit rate sensitivity gap (a+b) 99,325 10,032
Cumulative profit rate sensitivity gap 99,325 109,357 109,357
MPMP - XX
Financial assets
Balances with banks 325t09.75 67,635 B - - 67,635
Investments 10.25 - 1,400,140 - - 1,400,140
Deposits, Prepayments and other assets - - 65,846 65,846
67,635 1,400,140 - 65,846 1,633,621
Financial liabilities
Payable to Al Meezan Investment Management Limited
- Management Company - - - 1,994 1,994
Payable to Central Depository Company of Pakistan
Limited - Trustee - - - 675 675
Payable against conversion and redemption of units - - - 40,284 40,284
Accrued expenses and other liabilities - - 37,553 37,653
- - - 80,506 80,506
On-balance sheet gap (a) 67,635 1,400,140 - (14660) 1453115
Off-balance sheet financial instruments - - - - -
Off-balance sheet gap (b) - - - - -
Total profit rate sensitivity gap (a+b) 67,635 1,400,140
Cumulative profit rate sensitivity gap 67.635 1,467,775 1.467,775
MPMP - XXI
Financial assets
Balances with banks 3.25t09.75 19,218,639 - - - 39,218,639
Investments = - - > .
Deposits, Prepayments and other assets - 5 - = T
39,218,639 - - - 39,218,639
Financial liabilities
Payable to Al Meezan Investment Management Limited
- Management Company - - - -
Payable to Central Depository Company of Pakistan
Limited - Trustee » = =
Payable against conversion and redemption of units - = =
Accrued expenses and other liabilities - = =
On-balance sheet gap (a) 59,218,639 - - - 39,218,639
Off-balance sheet financial instruments - > = = =
Off-balance sheet gap (b) - - - - =
Total profit rate sensitivity gap (a+b) 39,218,639 - - - 39,218,639
Cumulative profit rate sensitivity gap 59,218,639 39,218,639 39,218,639
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(ii) Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in foreign
exchange rates. the Fund does not have any financial instruments in foreign currencies and hence is not exposed to such risk.

(iii) Pricerisk

Price risk is the risk that the fair value or future cash flows of a finaricial instrument will fluctuate because of changes in market prices
(other than those arising from interest rate risk or currency risk) whether those changes are caused by factors specific to the
individual financial instrument or its issuer, or factors affecting all similar financial instruments traded in the market.

18.2 Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its obligation in full as they fall due or
can only do so on terms that are materially disadvantageous to the Fund.

The Fund is exposed to daily redemptions at the option of unit holders. the Fund's approach to managing liquidity is to ensure, as far as
possible, that the Fund will always have sufficient liquidity to meet its liabilities when due under both normal and stressed conditions. the
Fund's policy is, therefore, to invest the majority of its assets in investments that are traded in an active market and can be readily
disposed and are considered readily realisable.

As per the NBFC Regulations, the Fund can borrow in the short-term to ensure settlement. The maximum limit of which is fifteen percent
of the net assets upto 90 days and would be secured by the assets of the Fund.

In order to manage the Fund's overall liquidity, the Fund may also withhold daily redemption requests in excess of ten percent of the units
in issue and such requests would be treated as redemption requests qualifying for being processed on the next business day. Such
procedure would continue until the outstanding redemption requests come down to a level below ten percent of the units then in issue.
The Fund did not withhold any redemption requests during the year ended June 30, 2026.

The table below summaries the maturity profile of the Fund's financial instruments. The analysis into relevant maturity groupings is based
on the remaining period at the end of the reporting period to the contractual maturity dates. However, the assets and liabilities that are
receivable / payable on demand including balances with banks have beer included in the maturity grouping of one month:

2026
More than | More than More than Financial
Within 1 o:: dr::':;h ":2:::8 one year t'::t:i'i instruments Total
month thees and upto and upto years with no fixed
months one year five years Wty
(Rupees in '000)
MPMP - 34
Financial assets
Balances with banks 12,873 - - - - - 12,873
Investments - - - = . % =
Deposits, Prepayments and other assets - - - - - 601 601
12,873 - - - - 601 13,474
Financial liabilities
Payable to Al Meezan Investment Management
Limited - Management Company 2,494 - - - - - 2,494
Payable to Central Depository Company of
Pakistan Limited - Trustee 285 - - - - - 285
Payable to the Securities and Exchange
Commission of Pakistan (SECP) 2 - - - - - 2
Payable against conversion and redemption of units m
Accrued expenses and other liabilities 427 - - - - - 427
3,208 - - - - - 3,208
Net financial assets 9,665 - - - - 601 10,266
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2026
MoeNtan. | moreTins More than Financial
Within 1 P MoRty thiee one year PGt instruments
and upto months than 5 ¥ g Total
month oo and upto and upto years with no fixed
fiontle one year five years maturity
(Rupees in '000)
MPMP - 39
Financial assets
Balances with banks 269,424 - - - - - 269,424
Investments - - - - - - -
Deposits, Prepayments and other assets - - - - - 55,304 55,304
269,424 - - - - 55,304 324,728
Financial liabilities
Payable to Al Meezan Investment Management
Limited - Management Company 33,161 - - - - - 33,161
Payable to Central Depository Company of =
Pakistan Limited - Trustee 4,690 - - - - = 4,690
Payable to the Securities and Exchange -
Commission of Pakistan (SECP) 444 - - - - - 444
Payable against conversion and redemption of units - - - - - - -
Accrued expenses and other liabilities 113,265 - - - - - 113,265
151,560 - - - - - 151,560
Net financial assets 117,864 - - - - 55,304 173,168
MPMP - 43
Financial assets
Balances with banks 275,410 - - - - - 275,410
Investments - - - - - - -
Deposits, Prepayments and other assets - - - - - 11,249 11,249
275,410 - - - - 11,249 286,659
Financial liabilities
Payable to Al Meezan Investment Management
Limited - Management Company 6,146 B - - - - 6,146
Payable to Central Depository Company of
Pakistan Limited - Trustee 3,316 - - - - - 3,316
Payable to the Securities and Exchange
Commission of Pakistan (SECP) 434 - - - - - 434
Payable against conversion and redemption of units 119,149 - - - - - 119,149
Accrued expenses and other liabilities 28,849 - - - - - 28,849
157,894 - - - - - 157,894
Net financial assets 117,516 - - - - 11,249 128,765
MPMP - 47
Financial assets
Balances with banks 300,108 - - - - - 300,108
Investments - - - - - - -
Deposits, Prepayments and other assets - - - - - 21,233 21,233
300,108 - - - - 21,233 321,341
Financial liabilities
Payable to Al Meezan Investment Management
Limited - Management Company 8,194 8,194
Payable to Central Depository Company of
Pakistan Limited - Trustee 3,044 - - - - - 3,044
Payable to the Securities and Exchange
Commission of Pakistan (SECP) 3,610 - - - - - 3,610
Payable against conversion and redemption of units 136,128 - - - - - 136,128
Accrued expenses and other liabilities 1,239 - - - - - 1,239
152,214 - - - - - 152,214
Net financial assets 147,894 - - - - 21,233 169,127
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2026
More than | More than |y, yap || Financial
Within 1 and upto months £ . than 5 lnstruments Total
month and upto with no fixed
three and upto # years g
Rt one year five years maturity
(Rupees in '000)
MPMP - 48
Financial assets
Balances with banks 419,701 - - - - - 419,701
Investments - - - - - - -
Deposits, Prepayments and other assets - - - - - 1,636 1,636
419,701 - - - - 1,636 421,337
Financial liabilities
Payable to Al Meezan Investment Management
Limited - Management Company 712 - - - - - 712
Payable to Central Depository Company of
Pakistan Limited - Trustee 77 - - - - - 77
Payable to the Securities and Exchange -
Commission of Pakistan (SECP) 91 - - - - - 91
Payable against conversion and redemption of units 1,004 - - - - - 1,004
Accrued expenses and other liabilities 3,701 - - - - - 3,701
5,585 - - - - - 5,585
Net financial assets 414,116 - - - - 1,636 415,752
MPMP - 45
Financial assets
Balances with banks 39,173,808 - - - - - 39,173,808
Investments - - - - - - - |
Deposits, Prepayments and other assets - - - - - - -
39,173,808 - - - - - 39,173,808
Financial liabilities
Payable to Al Meezan Investment Management
Limited - Management Company - - - - - - -
Payable to Central Depository Company of
Pakistan Limited - Trustee - - - - - - -
Payable to the Securities and Exchange
Commission of Pakistan (SECP) - - - - - - -
Payable against conversion and redemption of units - - - - - - -
Accrued expenses and other liabilities - - - - - - -
Net financial assets 39,173,808 - - - - - 39,173,808
MPMP - 49
Financial assets
Balances with banks 74,500,552 - - - - - 74,500,552
Investments - - - - - - -
Deposits, Prepayments and other assets - - - - - - -
74,500,552 - - - - - 74,500,552
Financial liabilities
Payable to Al Meezan Investment Management
Limited - Management Company - - - - - - -
Payable to Central Depository Company of
Pakistan Limited - Trustee - - - - - - -
Payable to the Securities and Exchange - - - - - - -
Payable against conversion and redemption of units - - - - o - -
Accrued expenses and other liabilities - - - - - - -
Net financial assets 74,500,552 - - - - - 74,500,552
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2025
o xg':n?;; Mc:::etzan More than A Financial T
Within 1 one year [More than | instruments
month ar:gr:zto mf:.‘gf,:gd and upto 5years | with no fixed
: onthe year five years maturity e
MPMP - XIV (Rupees in '000)
Financial assets
Balances with banks 99,325 - - - - 99,325
Investments - - 10,032 - - - 10,032
Deposits, Prepayments and other assets - - - - - 8,332 8,332
99,325 - 10,032 - - 8,332 117,689
Financial liabilities
Payable to Al Meezan Investment Management
Limited - Management Company 5,077 - - - - - 5,077
Payable to Central Depository Company of
Pakistan Limited - Trustee 1,968 - - - - - 1,968
Payable against conversion and redemption of units - - - - - - -
Accrued expenses and other liabilities 88,252 - - - - - 88,252
95,297 - - - B - 95,297
Net financial assets 4,028 - 10,032 - - 8,332 22,392
MPMP - XX
Financial assets
Balances with banks 67,635 - - - - - 67,635
Investments 1,400,140 B - - - - 1,400,140
Deposits, Prepayments and other assets - - - - - 65,846 65,846
1,467,775 - - - - 65,846 1,533,621
Financial liabilities
Payable to Al Meezan Investment Management
Limited - Management Company 1,994 - - - - - 1,994
Payable to Central Depository Company of
Pakistan Limited - Trustee 675 - - - - - 675
Payable against conversion and redemption of units 40,284 - - - - - 40,284
Accrued expenses and other liabilities 37,553 - - - - 316 37,869
80,506 - - - - 316 80,822
Net financial assets 1,387,269 - - - - 65,530 1,452,799
MPMP - XXI
Financial assets
Balances with banks 39,218,639 - - - - - 39,218,639
Investments - - - - - -
Deposits, Prepayments and other assets - - - - - - -
39,218,639 - - - B - 39,218,639
Financial liabilities
Payable to Al Meezan Investment Management
Limited - Management Company - c - - - - 2
Payable to Central Depository Company of
Pakistan Limited - Trustee - - - - - - =
Payable against conversion and redemption of units - - - - - - “
Accrued expenses and other liabilities - - - - - - -
Net financial assets ) 39,218,639 - - - - - 39,218,639
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19.3 Credit risk

19.3.1  Credit risk is the risk that the counterparty to a financial instrument will cause a financial loss to the Fund by failing to
discharge its obligation as it falls due. Credit risk arising on the debt instruments is mitigated by investing in rated
instruments or instruments issued by rated counterparties of credit ratings of at least investment grade by the
recognised rating agencies. The Fund receives a monthly rating update, against which investments are reviewed.

Credit risk arises from deposits with banks and financial instruments, profit receivable on balances with banks,
commercial papers, corporate sukuks, receivable against conversion of units and credit exposure arising as a result of
receivable against sale of investments. Credit risk arising on other financial assets is monitored through a regular
analysis of financial position of brokers and other parties. The investment committee monitors the credit position on a
daily basis which is reviewed by the Board of Directors of the Management Company on a quarterly basis.

The table below analysis the Fund's maximum exposure to credit risk:

Balance as
per Maximum
statement of |exposure to
assets and | credit risk
liabilities

------ (Rupees in '000) --—-

2026

MPMP - 34
Balances with banks 12,873 12,873
Investments - -
Deposits, Prepayments and other assets 601 601
13,474 13,474
MPMP - 39
Balances with banks 269,424 269,424
Investments - -
Deposits, Prepayments and other assets 55,304 55,304
324,728 324,728
MPMP - 43
Balances with banks 275,410 275,410
Investments - -
Deposits, Prepayments and other assets 11,249 11,249
286,659 286,659
MPMP - 47
Balances with banks 300,108 300,108
Investments = =
Deposits, Prepayments and other assets 21,233 21,233
321,341 321,341
MPMP - 48
Balances with banks 419,701 419,701
Investments - -
Deposits, Prepayments and other assets 1,636 1,636
421,337 421,337
MPMP - 45
Balances with banks 39,173,808 39,173,808
Investments = =

Deposits, Prepayments and other assets - -
39,173,808 39,173,808

MPMP - 49
Balances with banks 74,500,552 74,500,552
Investments " =
Deposits, Prepayments and other assets - -
74,500,552 74,500,552

The maximum exposure to credit risk before any credit enhanczment as at June 30, 2026 is the carrying amount of the
financial assets.
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2025

Balance as
per statement
of assets and

liabilities

Maximum
exposure to
credit risk

MPMP - XIV
Balances with banks 99,325 99,325
Investments 10,032 10,032
Deposits, Prepayments and other assets 8,332 8,332
117,689 117,689
MPMP - XX
Balances with banks 67,635 67,635
Investments 1,400,140 1,400,140
Deposits, Prepayments and other assets 65,846 65,846
1,533,621 1,533,621
MPMP - XXI
Balances with banks 39,218,639 39,218,639
Investments = -
Deposits, Prepayments and other assets - -
39,218,638 39,218,639
19.3.2 Credit quality of financial assets
The Fund's significant credit risk arises mainly on account of its placements in banks and profit accrued thereon and
receivable against conversion of units and against investments. The credit rating profile of balances with banks is as
follows:
% of financial assets exposed to credit risk
June 30, 2026
Rating | MPMP - 34 | MPMP - 39 | MPMP - 43 [ MPMP - 47 | MPMP - 48 | MPMP -45 | MPMP - 49 Total
{(Rupees in '000)
AAA 100% 100% 100% 100% 100% 100% 100% 100%
AA 0% 0% 0% 0% 0% 0% 0% 0%
AA+ 0% 0% 0% 0% 0% 0% 0% 0%
100% 100% 100% 100% 100% 100% 100% 100%
% of financial assets exposed to credit risk
2025
Rating MPMP - XIV] MPMP - XX | MPMP - XXI
AAA 100% 100% 100%
AA 0% 0% 0%
AA+ 0% 0% 0%
100% 100% 100%
19.3.3 Concentration of credit risk

Concentration of credit risk exists when changes in economic and industry factors similarly affect groups of counter
parties whose aggregate credit exposure is significant in relation to the Fund's total credit exposure. As transactions
are entered with credit worthy parties thereby any significant concentration of credit risk is mitigated.

All financial assets of the Fund as at June 30, 2026 are unsecured and are not impaired.
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FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair
value estimates.

Underlying the definition of fair value is the presumption thal the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.'

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has
the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).
As at June 30, 2026 and June 30, 2025, the Fund held the following financial instruments measured at fair values.

As at June 30, 2026
ASSETS [ Level1 | Level2 | Level3 | Total |
(Rupees in '000)

Financial assets - at fair value through profit or loss

MPMP- 34 Corporate sukuks & Certificate of Musharakah* - - - -
MPMP- 39 Corporate sukuks & Certificate of Musharakah* - - - -
MPMP- 43 Corporate sukuks & Certificate of Musharakah* - - - -
MPMP- 47 Corporate sukuks & Certificate of Musharakah* - - - -
MPMP- 48 Corporate sukuks & Certificate of Musharakah* - - - -

As at June 30, 2025
| Levelt | Level2 | Level3 [ Total |
(Rupees in '000)

ASSETS

Financial assets - at fair value through profit or loss
MPMP - XIV  Corporate sukuks * - 10,032 - 10,032
MPMP - XX  Corporate sukuks * - 1,400,140 - 1,400,140

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed
with counter parties which have high credit ratings.

PARTICIPANTS' FUNDS RISK MANAGEMENT (CAPITAL RISK)

The unit holders' fund is represented by redeemable units. These units are entitled to dividends and to payment of a
proportionate share based on the Fund's Net Asset Value per unit on the redemption date. The relevant movements are
shown on the 'Statement of Movement in Unit Holders' Fund'.

The Fund has no restriction on the subscription and redemption of units. As required under the NBFC Regulations, every
open end scheme shall maintain fund size (i.e. net assets of the Fund) of Rs. 100 million at all times during the life of the
scheme. The Fund has historically maintained and complied with the requirements of minimum fund size at all times.

The Fund's objectives when managing unit holders' funds are to safeguard its ability to continue as a going concern so
that it can continue to provide returns to the unit holders and to maintain a strong base of assets to meet unexpected
losses or opportunities.

In accordance with the risk management policies as stated in note 19, the Fund endeavours to invest the subscriptions
received in appropriate investment avenues while maintaining sufficient liquidity to meet redemptions, such liquidity being
augmented by disposal of investments or short-term borrowings, where necessary.
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UNIT HOLDING PATTERN OF THE FUND

MPMP - 34

Associated Bank / DFI
Individuals

MPMP - 39

Associated Bank / DF|
Other Corporates

MPMP - 43

Associated Bank / DF|

Foreign Individuals

Individuals

Retirement funds

Trust / NGOs / Soceities / Foundations / Charaties

MPMP - 47

Associated Bank / DF|
Individuals

Other Corporates
Retirement funds

MPMP - 48

Associated Bank / DF|
Foreign Individuals
Individuals

Other Corporates

MPMP - XIV

Other Corporates

MPMP - XX

Associated Bank / DFI

Individuals

Other Corporates

Retirement funds

Trust / NGOs / Soceities / Foundations / Charaties

2026
Number of | Investment Percentage
i of total
investors amount :
investors

------------- -- (Rupees in '000)"--=----seseeeee-.

1 10,263 99.98%
1 2 0.02%
2 10,266 100%
1 171,480 99.03%
2 1,688 0.97%
173,168 100%
1,031 0.80%
2,856 2.22%
15 21,276 16.52%
2 103,455 80.34%
1 147 0.11%
20 128,765 100%
1 70,682 41.79%
24 36,604 21.64%
1 6,147 3.63%
2 55,694 32.93%
28 169,127 100%
1 1,004 0.24%
1 5,516 1.33%
44 388,004 93.33%
1 21,229 5.11%
47 415,753 100%
2025
Number of | Investment Percentage
: of total
investors amount >
investors
----------------- (Rupees in '000)'-----==-==memmmm
1 21,551 100%
1 21,551 100%
1 76 5.21%
3 50 3.46%
1 1,008 69.41%
3 76 5.21%
1 243 16.71%
°] 1,453 100%
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24

DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE

Following are the details in respect of members of the Investment Committee of the Fund:

Name | Designation I Qualification [Overall experience|
Mr. Imtiaz Gadar, CFA  Chief Executive Officer CFA/MBA Twenty Three years
Mr. Muhammad Asad  Chief Investment Officer CFA level Il / MBA Thirty years
Mr. Ahmed Hassan Head of Equity CFA /MBA Nineteen years
Ms. Amreen Soorani Head of Research FCCA Sixteen years
Mr. Faizan Saleem Head of Fixed Income CFA level Il / MBA Nineteen years
Mr. Asif Imtiaz VP Investments CFA /MBA Eighteen years
Mr. Akhtar Munir Head of Risk Management CFA/FRM, ACCA, FCMA & MBA Thirteen years
Mr. Ali Khan Head of Product Development ~ CFA/FRM/MBA Seventeen years
Mr. Wahaj Ahmed VP Investments MBA Fourteen years
Mr. Saad Idrees Senior Manager MS Economics Six years
Mr. Zohaib Jawaid Senior Manager CFA /BBA Five years

The Fund manager of the Fund is Mr. Faizan Saleem. Other funds being managed by the Fund Manager are as follows:

Meezan Islamic Income Fund

Meezan Sovereign Fund
Meezan Daily Income Fund
Meezan Cash Fund

Meezan Islamic Asaan Cash Fund
Meezan Rozana Amdani Fund

Meezan Fixed Term Fund

Meezon Tahaffuz Pension Fund
Meezan GOKP Pension Fund

As required under Regulation 60A of the NBFC Regulations, 2008, in order to align the interest of key employees with the
unitholders, the Management Company has implemented the Senior Executive Bonus Incentive Scheme (SEBIS) that
allows eligible employees of the Management Company to receive a portion of their approved performance bonus each
year in the form of SEBIS units. At the end of each reporting period, the outstanding units are revalued based on the
current break-up value of the Management Company's shares. As at June 30, 2026, the Management Company has
invested in 158,272 units of the Plan 49 on behalf of key employees under the SEBIS. The return of the Fund on this
investment is one of the contributors to the break-up value of the aforementioned SEBIS units offered by the Management

Company.

MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMIENT COMPANY

Meeting held on
Name of Directors Designation August 18, e Januarary .
28, April 13, 2026
2025 30, 2026
2025

Mr. Irfan Siddiqui Chairman Yes Yes Yes Yes
Ms. Ayesha Umer Non-Executive Yes Yes Yes Yes
Ms. Danish Zuberi Independent Director Yes Yes Yes Yes
Mr. Feroz Rizvi Independent Director Yes Yes Yes Yes
Mr. Furquan Kidwai Independent Director Yes Yes Yes Yes
Mr. Imtiaz Gadar Chief Executive Officer Yes Yes Yes Yes
Mr. Saad Ur Rahman Khan Non-Executive Yes Yes Yes Yes
Ms. Shazia Khurram Non-Executive Yes Yes Yes Yes
Dr. Syed Amir Ali Non-Executive Yes Yes Leave of Yes

Absence
Mr. Syed Imran Ali Shah* Non-Executive Yes Yes Yes Yes

*Mr. Syed Imran Ali Shah resigned from the Board on May 21, 2026.
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25 LIST OF TOP TEN BROKERS BY PERCENTAGE OF COMMISSION PAID

2026
Plan XXII

Currency Market Associates

Plan XXVI
JS Global Capital Limited
Magenta Capital (Private) Limited

Plan XXVI
Bright Capitai (Private) Limited

Plan XXIX
BMA Capital
Paramount Capital Limited
Vector Securities (Private) Limited
Magenta Capital (Private) Limited

Plan XXX
Arif Habib Limited
Summit Capital (Private) Limited
Vector Securities (Private) Limited
Magenta Capital (Private) Limited
Currency Market Associates

Plan 37
Optimus capital management (private) limited
Continental Exchange (Private) Limited
Magenta Capital (Private) Limited
Currency Market Associates

Plan 39
Arif Habib Limited

Plan 43
Arif Habib Limited

Plan 47
Arif Habib Limited
Magenta Capital (Private) Limited

2025

Plan X
Next Capital Limited

Plan XII
Next Capital Limited

Plan XIII
Alfalah Securities (Private) Limited

Plan XVI
Arif Habib Limited
Paramount Capital Pvt Ltd
Vector Securities (Private) Limited

Plan XVII
JS Global Capital Limited
Vector Securities (Private) Limited

Plan XX
Continental Exchange (Private) Limited

%

100%

12%
89%

100%

25%
25%
13%
38%

29%
18%
6%
24%
24%

17%
33%
33%
17%

100%

100%

38%
63%

%

100%

100%

100%

33%
33%
33%

60%
40%

100%
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26 GENERAL
Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

Corresponding ﬁgurés have been reclassified and rearranged in these financial statements, where necessary, for the
purpose of better presentation.

27 DATE OF AUTHORISATION FOR ISSUE
These financial statements were authorised for issue on  August 18, 2026 by the Board of Directors of the

Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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PERFORMANCE TABLE
MEEZAN FIXED TERM FUND

MFTF 34

MFTF 39

2026

MFTF 43

MFTF 47

MFTF 48

Net assets (Rs. '000) (ex-distribution) 10,266 173,168 128,765 169,127 415,752
Net assets value / redemption price per unit

as at June 30 (Rs.) (ex-distribution) 50.0175 50.0152 50.1043 50.0151 50.0156
Offer price per unit as at June 30, (Rs.)

(ex-distribution) - - - - -
Highest offer price per unit (Rs.) 50.0000 50.0000 50.0000 50.0000 50.0000
Lowest offer price per unit (Rs.) 50.0000 50.0000 50.0000 50.0000 50.0000
Highest redemption price per unit (Rs.) 51.3329 51.7548 51.0870 50.5850 50.2232
Lowest redemption price per unit (Rs.) 50.0000 50.0000 50.0000 50.0000 50.0000
Distribution (%)

Interim 1.7369 1.7704 1.0838 0.6000 0.2382

Final

Date of distribution 29-Jun-26 29-Jun-26 29-Jun-26 29-Jun-26 29-Jun-26

Interim

Final

Income distribution (Rupees in '000) 7,557 5,979 31,283 3,623 1,976

Growth distribution (Rupees in '000)

Total return (%) 791 10.52 10.60 11.23 1459
One Year One Year One Year One Year One Year

Average annual return as at June 30, 2026 (%) 791 10.52 9.25 11.23 11.59

Past performance is not necessarily indicative of future performance and unit prices and investment returns may go down, as well as up.
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