






Meezan Strategic Allocation Plan - I 

The Meezan Strategic Allocation Plan – I posted a total income of Rs. 23 million in FY26 as compared to 
total income of Rs. 41 million last year. Total income comprised of realized and unrealized gain on 
investments of Rs. 0.86 million and Rs. 19 million respectively. Dividend income comprised of Rs. 2 
million.  After accounting for expenses of Rs. 0.4 million, the Fund posted a net income of Rs. 22 million. 
The net assets of the Fund as at June 30, 2026 were Rs. 118 million as compared to Rs. 110 million at the 
end of last year depicting a positive of 7%. 

Meezan Strategic Allocation Plan - II 

The Meezan Strategic Allocation Plan – II posted a total income of Rs. 11 million in FY26 as compared to 
total income of Rs. 19 million last year. Total income comprised of realized and unrealized gain on 
investments of Rs. 0.25 million and Rs. 9 million respectively. Dividend income comprised of Rs. 0.91 
million.  After accounting for expenses of Rs. 0.48 million, the Fund posted a net income of Rs. 10 million. 
The net assets of the Fund as at June 30, 2026 were Rs. 53 million as compared to Rs. 49 million at the end 
of last year depicting a positive of 8%. 

Meezan Strategic Allocation Plan - III 

The Meezan Strategic Allocation Plan – III posted a total income of Rs. 26 million in FY26 as compared to 
total income of Rs. 43 million last year. Total income comprised of realized and unrealized gain on 
investments of Rs. 0.27 million and Rs. 23 million respectively. Dividend income comprised of Rs. 3 
million.  After accounting for expenses of Rs. 0.35 million, the Fund posted a net income of Rs. 25 million. 
The net assets of the Fund as at June 30, 2026 were Rs. 140 million as compared to Rs. 117 million at the 
end of last year depicting a positive of 19%. 

Meezan Strategic Allocation Plan - IV 

The Meezan Strategic Allocation Plan – IV posted a total income of Rs. 17 million in FY26 as compared to 
total income of Rs. 28 million last year. Total income comprised of realized and unrealized gain on 
investments of Rs. 0.96 million and Rs. 14 million respectively. Dividend income comprised of Rs. 2 
million.  After accounting for expenses of Rs. 0.40 million, the Fund posted a net income of Rs. 16 million. 
The net assets of the Fund as at June 30, 2026 were Rs. 81 million as compared to Rs. 77 million at the end 
of last year depicting a positive of 6% 

Meezan Strategic Allocation Plan - V 

The Meezan Strategic Allocation Plan – V posted a total income of Rs. 8 million in FY26 as compared to total 
income of Rs. 14 million last year. Total income comprised of realized and unrealized gain on investments 
of Rs. 3 million and Rs. 4 million respectively. Dividend income comprised of Rs. 0.85 million.  After 
accounting for expenses of Rs. 0.48 million, the Fund posted a net income of Rs. 7 million. The net assets of 
the Fund as at June 30, 2025 were Rs. 26 million as compared to Rs. 44 million at the end of last year 
depicting a negative of 42%. 

Distributions 
The Interim Payout by the Fund during the fiscal year ended June 30, 2026 was 1.6 per unit (3.20%) , 0.65 
per unit (1.30%), 1.40 per unit (2.80%), 1.35 per unit (2.70%) and 1.45 per unit (2.90%) in MSAP-I, MSAP-
II, MSAP-III, MSAP-IV and MSAP-V respectively. Total distribution made by the fund was Rs. 1.939 million, 
0.411 million, 2.122 million, 1.122 million and 0.349 million in MSAP-I, MSAP-II, MSAP-III, MSAP-IV and 
MSAP-V respectively. 

SWWF Disclosure 
Not Applicable  
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Ref no: IBSA/ESA/26/78 

Dr. Muhammad Imran Usmani 

Report of the Shariah Advisor –Meezan Strategic Allocation Fund (MSAF) 

August 10, 2026/Safar 26, 1448 AH 

Alhamdulillah, the period from July 1, 2025 to June 30, 2026 was the  Tenth year of operations of 

Meezan Strategic Allocation Fund (the “MSAF” or the “Fund”) under management of Al Meezan Investment 

Management Limited (the “Al Meezan” or the “Management Company”). I, Dr. Muhammad Imran Ashraf 

Usmani, am the Shariah Advisor of the Fund and issuing the Shariah Advisor Report (the “Report”) in 

accordance with the Trust Deed of the Fund. The scope of the Report is to express an opinion on the Shariah 

compliance of the Fund’s activity. 

It is the responsibility of the Management Company of the Fund to establish and maintain a system of internal 

controls to ensure Shariah compliance with the Shariah guidelines. Our responsibility is to express an opinion, 

based on our review, to the extent where such compliance can be objectively verified. A review is limited 

primarily to inquiries of the Management Company’s personnel and review of various documents prepared by 

the Management Company to comply with the prescribed criteria. 

We have reviewed and approved the modes of investments of the Fund in light of Shariah requirements. On the 

basis of information provided by the Management Company, all operations of the Fund for the year ended June 

30, 2026 have been in compliance with the Shariah principles. 

In light of the above, we hereby certify that all the provisions of the scheme and investments made on account of 

the Fund under management of Al Meezan are Shariah-compliant and in accordance with the criteria established 

by us. 

We further confirm that earnings realized through prohibited sources were transferred to the charity account 

(where applicable). 

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful in this world 

and in the Hereafter, and forgive our mistakes. 

And Allah knows the best. 

__________________________________ 

Dr. Muhammad Imran Ashraf Usmani 

Shariah Advisor 
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6.1 Units of mutual funds 

Name of investee funds 

Meozan Strategic Allocatlon Plan - I 
Meezan Dedicated Equity Fund 
Meezan Dally Income Fund 

Meozan Strategic Allocation Plan - II 
Meezan Dedicated Equ,ty Fund 
Meezan Daily Income Fund 

Meezan Strategic Allocation Plan • Ill 
Meezan Dedicated Equity Fund 
Meezan Daily Income Fund 

Meezan Strategic Allocation Plan - IV 

Meezan Dedicated Equity Fund 
Meeum Daily Income Fund 
Meezan Islamic Income Fund 
Meezan Rozana Amdanl Fund 

Meezan Strategic Allocation Plan - V 
Meezan Dedicated Equity Fund 
Meezan Daily Income Fund 
Meezan ISlamic Income Fund 
Meezan Rozana Amdam Fund • 

Total Investments in units of 
mutual funds 

Meezan Oed,cated Equity Fund 
Meezan Daily Income Fund 
Meczan lslam,c Income Fund 
Meezan Rozana Amdanl Fund • 

• Carrying and markot value are nil due to rounding off 

As at July 01, Purchases Redemptions As at June 30, 
2025 during the year during the year 2026 

•·····-··--··-····· (Number of units) •••••••••••••••••••••• 

1,006,807 1,119.041 1,120.764 1,005.084 
691,371 179,211 472.000 398.582 

1,698,178 1,298,252 1,592,764 1,403,666 

463.062 24.707 19.904 467,865 
293,435 18.241 156,000 155,676 

756,497 42,948 175,904 623,541 

1,069,547 148,691 25,097 1. 193 141
721,305 50,168 294,000 477,473 

1,790,852 198,859 319,097 1,670,614 

693,549 107.013 63,186 737,376 
483.808 30,598 321,600 192,806 

18 18 
10 10 

1,177,385 137,611 384,786 930,210 

413,600 49,260 242.972 219,888 
260.957 17,052 196.000 82.009 

8 8 
3 3 

674,568 66,312 438,972 301,908 

3,646,565 1,448,712 1.471,923 3,623,354 
2.450,876 295,270 1,439,600 1,306,546 

26 26 
13 13 

6,097,480 1,743,982 2,911,523 4,929,939 

Percentage In relation to 

Carrying value 
Market value as 

Unrealised 
as at June 30, appreciation as Net assets of the 

Total marllet 
2026 

at June 30, 2026 
at June 30, 2026 plan on the 

value of 
basis of market 

investments 
value 

•·······-·-····-· (RUl)l)CS In '000) --··-·······-·· -············- (%) -·········-··· 

78.553 98 045 19,492 83.23 83.11 
19,929 19.929 16.92 16.89 

98,482 117,974 19,492 100.15 100.00 

36,265 45,640 9,375 86.83 85.43 

7.784 7,784 14.81 14.57 

44,049 53,424 9,375 101.64 100.00 

93,589 118.390 22.801 83 30 82.98 

23.874 23,874 17 09 17.02 

117,463 140,264 22,801 100.39 100.00 

57,941 71,931 13 990 88 43 88.18 
9.640 9,640 11 85 11.82 

67,582 81,572 13,990 100.28 100.00 

17.183 21,451 4,267 82 80 83.95 
4,100 4.100 15.83 16.05 

21,283 25,551 4,267 98.63 100.00 

283.531 353,457 69 925 84.70 84 40 
65,327 65,327 15.65 15.60 

348,859 418,785 69,925 100.35 100.00 
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