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NOTICE OF 28TH ANNUAL GENERAL MEETING 
 

Notice is hereby given that 28th Annual General Meeting of the Members of Intermarket Securities Limited (‘the 
Company’) will be held on Thursday, October 22, 2026 at 3:00 pm at Defence Authority Creek Club (Creek Hall),DHA  
Karachi and through video link arrangement, to transact the following businesses: 
 
Ordinary Business: 
1. To receive, consider and adopt the annual audited accounts of the Company for the financial year ended June 30,  

2026, together with the Directors’ and Auditors’ Reports thereon; 
Web link QR Code 

https://imsecurities.com.pk/statement/Annual%20report%20ended%20june%2030%
202026.pdf 
 

 

 
2. To appoint Statutory Auditors of the Company for the financial year ending June 30, 2027 and to fix their 

remuneration. The present auditors, being eligible, have offered themselves for re-appointment.  
3. To transact any other business with the permission of the Chair. 

          By order of the Board 

               SHAHID KAMAL 
                                                                                                                       Company Secretary                                                                                                                     

           Karachi October 01, 2026 
NOTES: 
1. The Share Transfer Books of the Company will remain closed for the period from October 15 to October 22, 2026 

(both days inclusive) and no transfer of shares will be accepted for registration during this period. Transfers 
received in order at the Office of Company’s Share Registrar M/s. F.D. Registrar Services (Private) Ltd, Office#1705, 
17th Floor, Saima Trade Tower A, I.I. Chundrigar Road Karachi, Pakistan (‘Registrar’) at the close of business on 
October 14, 2026 the last working day before the start of the book closure date will be considered in time to 
attend and vote at the Meeting. 
 

2. Entitlement to attend, participate and vote at the 28th Annual General Meeting will be according to the Register 
of Members as at October 14, 2026. 

 
3. Any member who wants to attend the meeting via video link must send their particulars (Name, copy of CNIC, 

Folio number, cell number through email at company.secretary@imsecurities.com.pk  at least 48 hours before 
the time of the meeting. After due verification of the said particulars, a video link/ login details will be sent 
through email to connect the meeting.  

 
4. A member of the Company entitled to attend and vote at this meeting, may appoint another person as his/her 

proxy to attend and vote instead of him/her. An instrument of the proxy and the power of attorney or other 
authority (if any) under which it is signed, or a notarially certified copy of such power or authority, in order to be 
effective, must be received at the Registered Office of the Company not less than 48 hours before the time for 
holding the meeting. 
 

5. CDC shareholders entitled to attend and vote at the meeting must bring his/her Participant ID and Account/Sub-
Account number along with original CNIC or original passport to authenticate his/her identity. In case of Corporate 
entity, resolution of Board of Directors/Power of Attorney with specimen signature of the nominee shall be 
produced (unless provided earlier) at the time of the meeting. 
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6. For appointing the proxy; CDC shareholders shall submit the proxy form as per above requirements together with 
attested copy of CNIC or Passport of the beneficial owner and proxy. In case of corporate entity, the Board of 
Directors’ resolution/power of attorney, along with the specimen signature of the nominee, shall be submitted 
along with the proxy form to the Company. 

• The proxy form shall be witnessed by two witnesses with their names, addresses, and CNIC numbers. 
The proxy shall produce his/her original CNIC or original Passport at the time of meeting. 

7. Members are requested to notify/submit the following information/documents, in case of book entry securities 
in CDS to their respective participants and in case of physical shares to the registrar of the Company by quoting 
their folio numbers and name of the Company at the above mentioned address, if not earlier notified/submitted: 

• Change in their addresses, if any. 
• Members, who have not yet submitted attested photocopy of their valid CNIC are requested to submit 

the same along with folio numbers at earliest, directly to the Company’s Share Registrar M/s. F.D. 
Registrar Services (Pvt) Ltd. 
 

8. In accordance with regulation 4(7) of the Companies (Distribution of Dividends) Regulations, 2017, shareholders 
are requested to provide required dividend mandate information (IBAN) to their respective CDS accounts through 
their participants or to the Share Registrar (if shares are in physical form) for direct credit of cash dividends into 
their designated bank accounts through electronic modes.  
 

9. The shareholders of the Company are hereby informed that as per provisions of Section 72 of the Companies Act, 
2017 (‘the Act’), the companies are required to replace their physical shares with book-entry-form within a period 
not exceeding four years from the date of the commencement of the Act. The Securities and Exchange 
Commission of Pakistan (‘SECP’), vide their letter File no. CSD/ED/Misc./2016-639-640 dated 26th March, 2021, 
has advised all listed companies to pursue their such shareholders who still hold their shares in physical form for 
converting the same into CDC. Therefore as advised by SECP, the shareholders who hold physical shares are 
requested to convert the same into book-entry-form as soon as possible. 

 
10. The Government of Pakistan through Finance Act, 2020, has made certain amendments in section 150 of the 

Income Tax Ordinance, 2001, whereby different rates have been prescribed for deduction of withholding tax on 
the amount of dividend paid by the companies. These tax rates are as under: 

 
(a) For filers of income tax returns: 15% 
(b) For non-filers of income tax returns: 30% 
 

To enable the Company to make tax deduction on the amount of cash dividend @ 15% instead of 30%, all 
shareholders whose names are not entered in the Active Tax-Payers List (ATL) provided on the website of the 
Federal Board of Revenue (FBR), despite the fact that they are filers, are advised to make sure that their names 
are entered into the ATL at the earliest possible (as and when declared), otherwise tax on their cash dividend will 
be deducted @ 30%. For shareholders holding their shares jointly as per the clarification issued by the FBR 
withholding tax will be determined separately on 'Filer/Non-Filer' status of Principal Shareholder as well as joint-
holder(s) based on their shareholding proportions. 
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Therefore, all shareholders who hold shares jointly are required to provide shareholding proportions of Principal 
Shareholder and Joint-holder(s) in respect of shares held by them, as follows: 
 

Folio / CDC 
Account No. 

Total Shares Principal Shareholder 

Name 
and CNIC 
No. 

Shareholding 
Proportion 
(No. of Shares) 

 

Joint Shareholder(s) 

Name and 
CNIC No. 

Shareholding 
Proportion 
(No. of Shares) 

 

    

 
In case of non-receipt of above information, the shareholding will be divided among the joint-holders equally. 
 

11. As per the provisions of Section 244 of the Companies Act, 2017, any shares issued or dividends declared by the 
Company, which remain unclaimed or unpaid for a period of three years from the date they became due and 
payable shall vest with the Federal Government after compliance of procedures prescribed under the Act. In 
compliance with the above, those shareholders who have not yet collected their pending entitlements are once 
again advised to lodge their claims with the Company’s Share Registrar. 
 

 
12. Pursuance to the SECP’s SRO No. 389(i)/2023 dated 21 March 2023 the Company has sought approval from 

members in the EOGM held on December 20, 2024. Therefore, audited financial statement for the financial year 
ended June 30, 2026 will be circulated through QR enabled code and web link. However, hard copies of the 
financial statements along with all respective report can be provided on written demand of the members at their 
registered address. Furthermore, aforesaid Financial Statements and reports will also be available at the website 
of the Company https://www.imsecurities.com.pk/ at least twenty-one days before the date of meeting. 

13. All corporate members are requested to provide list of ultimate beneficial shareholding having 10% and above 
controls in their organization.  

14. In adherence to the regulatory requirements set forth by the SECP, it is hereby stated that no gifts will be 
distributed at the meeting. 

 
15. For any query/information, members may contact the Company at email address: 

company.secretary@imsecurities.com.pk and/or the Share Registrar of the Company at above mentioned 
address. Members may also visit website of the Company https://www.imsecurities.com.pk/  for 
notices/information. 
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