Towellers Limited

@ g o

TOWELLERS HOUSE, +92-21-36322500
W.S.A 30-31, BLOCK 1 36325500, 36323434 +92 +92-324-8282371
, ' -21-36314884 towellers@towellers.com
FEDERAL 'B' AREA, 36323100, 36326600 +92-301-8240064 www.towellers.com

KARACHI-75950, PAKISTAN

October 1% 2026

The General Manager FORM-4
Pakistan Stock Exchange Ltd.
Stock Exchange Building

Stock Exchange Road.

Karachi

Subject: Notice of Annual General Meeting 2026
Dear Sir

This is to announce that the Company intends to hold its Annual General Meeting for the year
ended June 30" 2026 to be held on October 28" 2026 at W.S.A. 30, 31 Block # 1, F.B. Area
Karachi at 3:30 p.m. and through video link facility The Notice of Meeting is attached for
information which will be published today in daily Business Recorder (English) and Nai-Baat
(Urdu) combined editions Karachi/Lahore/Islamabad on Thursday October 1% 2026.

The Share Transfer Books of the Company will remain closed from October 2152026 to October
28" 2026 (both days inclusive). '

Please note that transfer received at the Share Registrar M/s THK Associates Pvt Ltd, Plot # 32-C
Jami Commercial Street-2, D.H.A. Phase VII Karachi at the close of business on October 20"
2026 will be treated in time for the purpose of attending and voting at the AGM.

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Yours sincerely,
or lers Limited

olge

~ M. Farhan Adr :

Company Secretary

C.C. * Executive Director / HOD
* THK Associates Pvt Ltd
* Head of Operation CDC Pakistan Ltd
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KARACHI-75950, PAKISTAN

TOWELLERS LIMITED
Notice of Annual General Meeting.

Notice is hereby given that the 53 Annual General Meeting of the Shareholders of Towellers limited will
be held on Wednesday October 28" 2026 at 3:30 p.m at the Registered Office of the Company at W.S.A.
30-31, Block #1, Federal B Area Karachi, to transact the following business:

ORDINARY BUSINESS:
1. To confirm the minutes of the 52" Annual General Meeting held on October 28" 2025.
2. To receive, consider and adopt the Audited financial statement for the year ended June 30" 2026
together with the Director’s and Auditor’s Reports and Chairman review report thereon.
3. To appoint Auditors for the year ending June 30, 2027 and fix their remuneration.

ANY OTHER BUSINESS:

4. To transact any other business with the permission of the Chair.

Order of the Board

“M. Farhan Adil

Company Secretary
Karachi: September 28™ 2026.



NOTES:

1. The ordinary Share Transfer Books of the Company will remain closed from October 21 2026 to
October 28" 2026 (both days inclusive).Physical transfers/CDS transaction IDs received in all respect of
our Share Registrar namely M/s THK Associates (Pvt) Limited, 32-C, Jami Commercial Street 2, D.H.A
Phase V11, Karachi, 75950 by the close of business on Tuesday October 20" 2026 for purpose of
attending and voting at the Annual General Meeting.

2. A member entitled to attend, speak and vote at this meeting may appoint any other member as his/her
proxy to do the aforesaid. The Instrument appointing a proxy and the power of attorney or other authority
under which it is signed or a Notarial attested copy of the power of attorney must be deposited at the
registered office of the Company at least 48 hours before the time of the meeting. A proxy must be a
member of the company. The proxy form in English and Urdu languages is attached. The same is also
available on the Company’s website: https://www.towellers.com.

Members through book entry system under Central Depositary Company of Pakistan Limited, are advised
to must bring their original National Identity Cards along with copy of their particulars of CDC Account
duly authenticated by the concerned Participant/Investor Account Services for verification and also follow
the under mentioned guidelines as laid down by the Securities and Exchange Commission of Pakistan

under Circular No. 1 of 2000:

A. For Attending the Meeting
a. In case of Individuals, the account holder and/ or sub-account holder whose registration details

are uploaded as per the CDC Regulations, shall authenticate his/her identity by showing his/her
original CNIC along with copy of CDC Account Registration details duly authenticated by the
concerned Participant/Investor Account Services at the time of attending the Meeting.

b. In case of corporate entity, the person attending the meeting on behalf of the corporate entity
must produce Board Resolution duly certified by the Directors and/or a duly notarized power of
attorney in his favor along with copy of proxy form submitted with the Company, the Board
Resolution/Power of Attorney must contain specimen signature of the person attending meeting.

B. For Appointing Proxies
a. In case of individuals, the account holder and/or sub-account holder whose registration details

are uploaded as per the CDC Regulations, shall submit the proxy form as per above requirements.
b. The proxy form shall be witnessed, whose names, addresses and CNIC numbers shall be
mentioned on the form.

c. Attested copies of the CNIC of beneficial owners, proxy holder and witnesses

shall be furnished with the proxy form.

d. The proxy shall produce his copy of CNIC at the time of the Meeting.

e. In case of corporate entity, Board Resolution duly certified by the Directors and/or a duly
notarized power of attorney in favor of proxy holder along with proxy form to the Company the
Board Resolution/Power of Attorney must contain specimen signature of proxy holder.

3. To attend the meeting virtually, a member is required to send an email to farhan@towellers.com with
email address, name folio/CDC #, CNIC # of shares held in his/her name with subject “Registration for
AGM of Towellers limited. A video link to join the meeting will be shared with members whose emails
containing all the required particulars, are received not later than 48 hours before the time of the meeting.




4.The Financial Statements of the Company for the year ended June 30, 2026, along with reports have
been placed on the website of the Company and can be viewed through the below link/QR Code.

www.towellers.com QR

https://towellers.com/securedir/wp-content/uploads/2026/09/June-2026.pdf

5.The shareholders who wish to receive hard copy of the aforesaid documents may send to the Company
Secretary or Share Registrar, the Standard Request Form provided in the annual report and also available
on the website of the Company and the Company will supply hard copies of the document to the
shareholders on demand, within one week of such demand.

In compliance with section 223(6) of the Act and SECP Notification vide SRO 787(1)/2014 dated
September 8, 2014, soft copies of the Annual Report 2026 and Notice of Annual General Meeting are
being emailed to those members whose email addresses are available with the Company. Other members
who wish to receive the Annual Report 2026 via email may file an application as per the form provided

on the Company’s website.

6.Members who hold shares certificate should submit any change in registered address to the Share
Registrar members who hold shares in CDC and /or CDC sub-account should submit any change in
address to the CDC and/or to the concerned participants.

Pursuant to section 131 of the Companies Act, 2017and Regulation #7 of the Companies Regulation 2024
all CDC and Physical shareholders are request to provide or update their email address and Mobile
numbers with the Company/Share Registrar.

7.Under the provision of Section 242 of the Companies Act, 2017, listed companies are required to pay
cash dividend to its shareholders only through electronic mode directly into bank account designated by
the entitled shareholders. Accordingly, the Shareholders are requested to fill in Electronic Credit Mandate
Form available on Company’s website and send the duly signed form along with a copy of CNIC/NTN to
our Share Registrar in case of physical shares. In case shares held in CDC then Electronic Credit Mandate
Form must be submitted directly to shareholders broker/participant/CDC account services. In case of non-
receipt of IBAN detail, the Company will be constrained to withhold payment of dividend under
Companies (Distribution of Dividend) Regulations, 2017.

8. Pursuant to Section 132(2) of the Companies Act, 2017, if the Company receives consent from
members holding in aggregate ten percent (10%) or more shareholding residing at geographical location,
to participate in the meeting through video conference at least seven (7) days prior to the date of meeting,
the Company will arrange video conference facility in that city subject to availability of such facility in
that city. The Company will intimate Members regarding venue of video conference facility at least five
(5) days before the date of the Meeting along with complete information necessary to enable them to

access such facility.



9. As per SECP directives, the dividend of shareholders, whose valid CNICs are not available with the
share registrar/company, may be withheld. All shareholders having physical shareholding are therefore
advised to submit a photocopy of their valid CNICs, if already not provided, to the share registrar without
any further delay.

10.Tax on dividend income will be deducted as per applicable tax rates for filer and non- filers. To enable
the Company to make tax deduction on the amount of cash dividend @15% instead of 30% , shareholders
are advised to make sure their names are entered into ATL before the date for payment of any future cash
dividend otherwise tax on their cash dividend will be deducted @30% instead of 15%.

All shareholders who hold shares jointly are requested to provide following information regarding
shareholding proportions of principal shareholders and joint- holders in respect of shares held by them, to
the Share Registrar M/s THK Associates Pvt Ltd Plot # 32-C, Jami Commercial street # 2, D.H.A Phase
VII, Karachi, Email: sfe@thk.com.pk.

Folio /CDS | Total Principal Shareholder Joint Shareholder

Account N

No. Shares | Name and | Shareholding Proportion Name and | Shareholding Proportion
CNIC No. | (No. of Shares) CNIC No. | (No. of Shares)

Withholding Tax exemption from the dividend income shall only be allowed if a copy of valid tax
exemption certificate is made available to the Registrar by close of business on the first day of book

closure.

11. Shareholders, who by any reason, could not claim their dividend /shares, if any, are advised to contact
our Share Registrar M/s THK Associates Pvt Ltd to collect. enquire about their unclaimed dividend
/shares, if any. Members, whose dividends are still unclaimed, are hereby once again advised to approach
the Company/Share Registrar to claim their outstanding dividend amounts. An updated list of unclaimed
dividends is available on the Company’s website.

12. We once again strongly advise members of the Company, in their best interest to convert their
physical shares into book-entry(scripless) form at earliest. The SECP through its letter #
CSD/ED/Misc/2016-639-640 dated March 26, 2021.

13. The Company does not distribute gift in any form to its members in the general meetings.
14. For any query/information, the shareholders may contact Corporate Affairs Department, Phone +92-

324-8282371/+92-301-8240064, Email: farhan@towellers.com or to the Company’s Shares Registrar,
M/s THK Associates Pvt Ltd, +92(021) 111-000-322. Email: sfc@thk.com.pk.




&) TOWELLERS LIMITED
NOTICE OF ANNUAL GENERAL MEETING

Nofice is hereby givea that the $3rd Annual Generol Meeting of the Sharcholders of Towellers limited
will be held on Wednesday Oxtober 281h 2026 at 3:30 p.m at the Reglstered O ffice of the Company at
W.5.A.30-31, Block#1, Federnl B Karachi lowil i

ORDINARY BUSINESS:
| o i f

5 the 52nd A ing held on October 281h 2025,
2. To receive, consider and ndopt the Audited financial statement for the year ended June 30th 2026
wlclhcrwilhthnDim‘lm‘lnnﬂ»\lld:ilnrlikpom mdcmimm!nviuwmn thereon.

3, Tooppoint Auditors for they 30,2027 ond fix
ANY OTIIER BUSINESS:
4. To transact any other busingss with the permission of the: Chair.
By Order of the Board
Karachi: Septeraber 281h 2026 M, Furhan Adil
Company Secretary

NUOTES:

1. The ocdinary Share Transfer Rooks ofthe Company will remain closed from Oclober 21512026 1o
Octobr 28ih 2026 (both days inclusive).Physical transfen/CDS transaction IDs recgived in all
respect of our Share Registrar nanely M/s THK Associstes (Pvi) Limited, 32-C, Jami Commercial
Strezi 2, I.H.A Phase V11, Karachi, 75950 by the close ol business on Tuesday October 201h 2026
for prsposeol attending and votingat tho Annual General Mesting.

. A member entitled to attend, speak and vole at this mecting may appoint any other member as
his/her proy 1o do the aforesaid. The Instrument appointing 8 proxy and the power ol aitomey or
other sulhority under which it is signed or a Notarial silesicd copy of the power of attomey mus| be
deposited at the registered oflice of the Company ai least 48 hours before the time of the meeting. A
proxy mustbe e company, The proay formi t<b and Urdu L f herl
The samaisalso available on the Company's websile: butps:/hwwwowellers.com.

Members through book enlry system under Central Depositary Company of Pakisian Limited, are
advised to must bring theic original Natianal Identity Cards olong with copy of their particulars of
CDC Atcount duly authenticated by the concerned ParticipantTnvestor Accoun! Scrvices for
serification and also follow the wnder mentioncd guidelings ns laid down by the Securitics and
Exchange Commission of Pakistan under Circulas No. | of 2000:

A.ForAitending the Mesting
o 15 th

the CDC i

original CNIC slong with copy of CDC Account istration det ly the

snmm:dPmicipanu‘ln\-emr.\:mmSmkcuuhetimcnnmndirmm Meeting.

In case of corporute entity, the person attending th meeting o behalf of the corporale catity

i ified by the Di for o duly i of
attarney in his favor along with copy of proxy form submitted with the Company, the Board

Resolutioa/Power of Atomey must contaln specimen signature of the person attending

meeling.

B. For Appoloting Proxles

8) Incase of individuals, th and/or sub- 1 holder why gisiration defails

are uploaded 35 per the CDC Regulations, shall submit the proxy form as per above

~

Incase of ib- h istration details

halder and/ of

b)

requirements.

b) The proay form shall be wilnessed, whose names, addresses and CNIC numbers shall be
meationed onthe form.

g A dcopi he CNIC ofbene proxy holderand wi hall be furnished
withthepruxy formn.

d) ThepmyshnlipmdncehhwpyofCN[C|l|hetinwu[|heMteQin[.

) In case of corporale entity, Toard Resolution duly certified by the Directors snd/or s duly
nuh:d cd power of sllomey in favor of proxy holder alony with proay fonm to the Company the
Boa owerofA ¢ : proxy hald

To attend the meeting virtually, n member is required to send an email fo farhang@towellers.com

with email address, name folio/CDC #, CNIC # of shares beld in hishes name with subject

“Registration for AGM of Towellers lmited. A video link to join the meeting will be shared with

members whose emails f i iculars, are received not later than 48 hours

before the time of tha mesting.

The Financial Stalements of the Company foc the yeor ended June 30, 2026, olong with reports have

been placed on the website of the Company ond can be viewed through the below link/QR Codo,

www.towellers.com

L
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. The shareholders who wish o receive hand copy of the aforesaid documents may send fo the

Company Secrelary of Share Registrar, the Standard Request Form proyided in the anaual report
and also available on the website of the Company snd the Comnpany will supply hard copies of the
document 1o the shareholders ondemand, within one week of such demand.
In compliance with section 223(G) of the Act and SECP Nolification vide SRO 787(1)2014 dated
Sepleinber §, 2014, solt capies of the Annual Report 2026 and Notice of Annual General Meeting
wre being omailed (o thuse members whose crnail sddresses uro available with the Company. Other
members who wish to receive the Annual Report 2026 vis email may file an application 85 perthe
foem provided on the Compony's website.

. Members wbo hold shares certificate should submil any change in registered adhdress to the Share
Registrar members who hold shares in CDC and /or CDC sub-sccount should submil any change in

Pursuint o section 131 of the Companics Act, 201 7and Regulation #7 of the Companics Regulation
2024 all CDC and Physical sharcholders are request to provide or updste their ¢mail address and
Mobile numbers withihe Company/Share Registrar.
Under the provision of Sectivn 242 of the Coinpanies Act, 2017, listed companies are required 10
pay cash dividend fo ity shareholders ooly through electronic mode directly into bank sccount
ignaled by the enfitled id lingly. the Iders are requested (o Ml in
Elecirnic Credit Mundate Form avuilable on Company's website und send the duly signed form
along with a copy of CNIC/NTN fo our Shase egistrar in case of physical shares. In case shares
held in CDC then Flectronic Credit Mondate Form must be submitted directly to shareholders
broker/participant/CDC sccount services, In caseof non-receipt of IBAN detail, the Company will
be constrained fo withhold payment of dividend under Companies (Distribution of Dividend)
Reguiations, 2017,
Pursuant 1o Section 132(2) of the Companics Act, 2017, if the Company recelves consent frum
members hokding in aggregate ten percent (10%) or more shareholding residing at geographical
Location, to participste in the meeting through video conference al least seven (7) days prior to the
date of meeling, the Company will armange video conference facility in that city subject 1o
availability of such facility in that city, The Company ‘will intimate Members regarding venus of
video conference facility 8t kast five (5) days before the date of the Meeting along with complete
i ion necessary to cnable th h fucility
9, Asper SECP directives, the dividend of shareholders, whose valid CNICs ace nol available with the
share regisiraricompany, may be withheld. All sharehalders having physical shareholding are
therefore advised 1o submit a photocopy of their valid CNICs , if alrcady not provided, to the share
registrar without any furtherdelay.
10. Tax on dividend income will be deducted as per applicable lax rales for filec and non- filers. To
cnable the Company to make tax deduction on the smount ofcash dividend @15% instead of 30%,
hold i ! d inlo ATL befors the date for payment

=~

of any future cash dividend otherwise tax on heir cash dividend will be ded Ingtead of
15%.

All ders who hold shares joinily are provide following information regarding
hareholdi ions of principal and joint- holders In respect of shares held by

{hem, to he Share Registrar N/ THE Associates Pyt Lid Plot # 32-C, Jami Commiercial stroct 42,
D.H.A Phase V1L, Karachi, Email: sfo@thk.com p.

Folio/CDS | Totel Prlncipal Sharvholder Joint Shoceholder

Account Ko.| Shares
e | R | e |
CNICNo. | (No, of Shares) CNo. | (No. of Shares)

Withholding Tax exemption from the dividend Income shall only be allowed ifs copy of valid fax
ion certificale ifabl gistoar by close ol busi he first day o[ book

closure.

11. Shaccholders, who by sny reason. could not claim their dividend /shares, if any, are advised 1o
contact our Share Registrae M/s THK Assoclates Pv1 Lid 10 collect. enqui their

dividend Jeheree, if any. Members, whose dividends o still unclaimed, are hereby oace again

sdvised to approich the Company/Share Registrar fa cleim their outstanding dividend amounts, An

updated list of unclaimed dividends iu svailableon the Company's websile.

12, We onee ugain strongly sdvise members of the Company, in their best fntervst to convert thelr
physical shares inlo book-entry(scripless) form ai earliest. The SECP through its letter #
CSIEDMisc/2016-639-640 dated March 26,2021,

13. The Company isteibute gif i inthe g

14. For any query/information, Ibe shareholders may confact Corporale Affairs Departmeat, Fhone
492-324-82821711492-301-8240064, Email: farhan@towellers.com or o the Company’s Shares
Registrar, M/s THK Associates Pyi Lid, +92(021) | 11-000-322, Email: sfe@thk.com. pk.
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Form of Proxy
53 Annual General Meeting

I/We
of
Being member(s) of Towellers Limited holding
Ordinary shares hereby appoint
of or failing him / her
of who is / are also member(s) of Towellers Limited as my/our proxy in
my / our absence to attend and vote for me / us and on my / our behalf at the fifty three Annual General Meeting
of the Company to be held on October 28" 2026, and at any adjournment thereof.

As witness my / our hand / seal this day of 2026
Signed Proxy holder

In the presence of (signature/name and address of witnesses) 1.

Please affix Revenue

Folio / CDC A/C No. Stamp
No of Shares held

Signature of Member
NOTES:

1. A member entitled to attend and vote at a General Meeting is entitled to appoint a proxy.

2. Theinstruments appointing a proxy, together with the power of attorney, if any, under which it is signed or
a notarially certified copy thereof, should be deposited at the Registered Office, W.S.A. 30, 31 Block No. 1,
F.B Area Karachi. not less than 48 hours before the time of holding the Meeting.

3. CDC account holders will further have to follow the under mentioned guidelines as laid down in circular # 1
dated January 26, 2000 of the Securities & Exchange Commission of Pakistan for appointing Proxies:

i) In case of individuals, the account holder or sub-account holder and/or the person whose securities
are in group account and their registration details are uploaded as per the Regulations, shall submit
the proxy form as per the above requirement,

ii) The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be
mentioned of the form.

iii) Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished with
the proxy form.

iv) The proxy shall produce his original CNIC or original passport at the time of the meeting.

v) In case of a corporate entity, the Board of Directors resolution/power of attorney with specimen
signatures of the proxy holder shall be submitted (unless it has been provided earlier) alongwith proxy
form to the Company.



