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NBP INCOME FUND OF FUND NBP FUNDS
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026
2026 2025
NBP Cash NBP Cash NBP Income Total NBP Cash NBP Cash NBP Income Total
Plan - | Plan - Il Plan - | Plan - | Plan - Il Plan - |
Note (Rupees in 000) (Rupees in 000)

Assets
Bank balances 4 27,595 160,909 24,262 212,766 666,171 312,681 225,191 1,204,043
Investments 5 2,442,320 1,554,184 122,888 4,119,392 2,055,433 9,772,342 1,238,332 13,066,107
Profit receivable 6 750 1,270 202 2,222 2,290 5,763 1,552 9,605
Receivable against conversion of units - 73,623 - 73,623 310,994 968,658 579,946 1,859,598
Receivable from NBP Fund Management Limited

- the Management Company 9 2,821 - - 2,821 3,525 - - 3,525
Receivable against sale of investment - - - - - 5,075,000 - 5,075,000
Preliminary expenses and floatation costs 7 119 119 119 357 198 198 198 594
Total assets 2,473,605 1,790,105 147,471 4,411,181 3,038,611 16,134,642 2,045,219 21,218,472
Liabilities
Payable to NBP Fund Management Limited - the Management Company 8 4,900 683 3,239 8,822 1,241 1,240 3,003 5,484
Payable to Central Depository Company of Pakistan Limited - the Trustee 10 143 81 8 232 206 1,140 100 1,446
Payable to the Securities and Exchange Commission of Pakistan 11 133 75 8 216 192 1,062 93 1,347
Payable against redemption of units 729,722 234,623 29,513 993,858 69,420 5,108,913 89,981 5,268,314
Accrued expenses and other liabilities 12 27,483 2,968 979 31,430 65,988 13,432 3,672 83,092
Total liabilities 762,381 238,430 33,747 1,034,558 137,047 5,125,787 96,849 5,359,683
Net assets 1,711,224 1,551,675 113,724 3,376,623 2,901,564 11,008,855 1,948,370 15,858,789
Unit holders’ fund (as per statement attached) 1,711,224 1,551,675 113,724 3,376,623 2,901,564 11,008,855 1,948,370 15,858,789
Contingencies and commitments 13

------------------ Number of units ------------------ ---=====mmmm-——-- Number of units ------------------
Number of units in issue 14 169,099,676 155,167,131 11,212,336 287,711,842 1,100,885,963 192,649,057
----------------------- Rupees --==-===ssmmmmmmmnaean Rupees
Net asset value per unit 10.1196 10.0000 10.1428 10.0850 10.0000 10.1136
The annexed notes from 1 to 29 form an integral part of these financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP INCOME FUND OF FUND NBP FUNDS

Managing Your Savings

INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026
2026 2025
NBP Cash || NBP Cash ||NBP Income Total NBP Cash || NBP Cash | [NBP Income Total
Plan - | Plan - I Plan - | Plan -1 Plan -1l Plan - |
Note  ———-—-meemeemeeeeeeeee (Rupees in 000) (Rupees in 000) -------=-======mnnmmmmmeemm
Income
Net realised gain on sale of investment 72,208 109,939 23,912 206,059 236,103 782,760 299,881 1,318,744
Dividend income 186,505 41,180 7,721 235,406 236,870 259,077 23,225 519,172
Profit on bank balances 2,553 8,546 2,876 13,975 9,829 56,968 12,300 79,097
Net unrealised appreciation on re-measurement of investments
classified as financial assets 'at fair value through profit or loss' 52 15,574 21,223 2,423 39,220 25,723 114,278 14,558 154,559
Total income 276,840 180,888 36,932 494,660 508,525 1,213,083 349,964 2,071,572
Expenses
Remuneration of NBP Fund Management Limited - the Management Company 8.1 660 993 301 1,954 743 3,015 781 4,539
Sindh sales tax on remuneration of the Management Company 8.2 99 149 45 293 1M1 452 117 680
Remuneration of Central Depository Company of Pakistan Limited - the Trustee 101 2,003 1,281 253 3,537 2,534 6,415 1,686 10,635
Sindh sales tax on remuneration of the Trustee 10.2 300 192 38 530 380 962 253 1,595
Fee to the Securities and Exchange Commission of Pakistan 11.1 2,146 1,372 271 3,789 2,715 6,874 1,806 11,395
Bank charges 1" - - 21 18 55 50 123
Listing fee 21 21 21 63 8 1 10 29
Auditors' remuneration 15 364 347 402 1,113 424 374 270 1,068
Legal and professional charges 162 136 48 346 108 - 50 158
Amortisation of preliminary expenses and floatation costs 7 79 79 79 237 79 79 79 237
Printing charges - - - - 17 - 50 67
Total expenses 5,845 4,579 1,459 11,883 7,137 18,237 5,152 30,526
Net income for the year before taxation 270,995 176,309 35,473 482,777 501,388 1,194,846 344,812 2,041,046
Taxation 16 - - - - - - - -
Net income for the year after taxation 270,995 176,309 35,473 482,777 501,388 1,194,846 344,812 2,041,046
Allocation of net income for the year
Net income for the year after taxation 270,995 176,309 35,473 501,388 1,194,846 344,812
Income already paid on units redeemed (173,513) (36,374) (3,082) (369,123) (14,241) (151,253)
97,482 139,935 32,391 132,265 1,180,605 193,559
Accounting income available for distribution
- Relating to capital gains 87,782 131,162 26,335 132,265 897,038 193,559
- Excluding capital gains 9,700 8,773 6,056 - 283,567 -
97,482 139,935 32,391 132,265 1,180,605 193,559

The annexed notes from 1 to 29 form an integral part of these financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NBP INCOME FUND OF FUND l@ NBPFUNDS|
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026
2026 2025
NBP Cash || NBP Cash [|NBP Income Total NBP Cash || NBP Cash ||NBP Income Total
Plan -1 Plan -1l Plan -1 Plan -1 Plan - 1l Plan -1
(Rupees in 000) (Rupees in 000)
Net income for the year after taxation 270,995 176,309 35,473 482,777 501,388 1,194,846 344,812 2,041,046
Other comprehensive income for the year - - - - - - - -
Total comprehensive income for the year 270,995 176,309 35,473 482,777 501,388 1,194,846 344,812 2,041,046
The annexed notes from 1 to 29 form an integral part of these financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND

Net assets at the beginning of the year

Issuance of units:

NCP-I: 212,104,757 units / NCP-II: 287,240,887 units / NIP-I: 61,016,633 units
- Capital value (at net asset value per unit at the beginning of the year)
- Element of income / (loss)

Total proceeds on issuance of units

Redemption of units:

NCP-I: 330,716,923 units / NCP-II: 1,232,959,719 units / NIP-I: 242,453,354 units
- Capital value (at net asset value per unit at the beginning of the year)
- Element of (loss) / income

Total payments on redemption of units

Total comprehensive income for the year

Total distribution during the year:

NCP-II (see note 18)

NIP-I @ Re. 0.0718 declared on July 28, 2025

NIP-I @ Re. 0.0818 declared on August 28, 2025

NIP-I @ Re. 0.0817 declared on September 29, 2025

NIP-I @ Re. 0.0785 declared on October 28, 2025

NIP-I @ Re. 0.085 declared on November 27, 2025

NIP-I @ Re. 0.0852 declared on December 24, 2025

NIP-I @ Re. 0.0987 declared on January 28, 2026

NIP-I @ Re. 0.0773 declared on February 26, 2026

NIP-I @ Re. 0.0667 declared on March 26, 2026

NIP-I @ Re. 0.0911 declared on April 29, 2026

NIP-I @ Re. 0.0863 declared on May 29, 2026

NIP-I @ Re. 0.0794 declared on June 23, 2026

NCP-I @ Re. 0.9733 per unit declared on June 23, 2026

Net assets at the end of the year

Undistributed income brought forward
- Realised income / (loss)
- Unrealised income

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Distribution during the year
Undistributed income carried forward

Undistributed income carried forward
- Realised income / (loss)
- Unrealised income

Net asset value per unit at the beginning of the year
Net asset value per unit at the end of the year

The annexed notes from 1 to 29 form an integral part of these financial statements.

Chief Financial Officer

FOR THE YEAR ENDED JUNE 30, 2026

2026

2026

NBP Cash Plan -1 (NCP - I) NBP Cash Plan -1l (NCP - II) NBP Income Plan - 1 (NIP - I) Total
" Undistributed . Undistributed " Undistributed " Undistributed
Capital value income Total Capital value income Total Capital value income Total Capital value income Total
(Rupees in 000) (Rupees in 000)
2,865,662 35,902 2,901,564 11,008,855 - 11,008,855 1,934,151 14,219 1,948,370 15,808,668 50,121 15,858,789
2,139,076 - 2,139,076 2,872,409 - 2,872,409 617,098 - 617,098 5,628,583 - 5,628,583
88,256 - 88,256 553 - 553 2,638 - 2,638 91,447 - 91,447
2,227,332 - 2,227,332 2,872,962 - 2,872,962 619,736 - 619,736 5,720,030 - 5,720,030
(3,335,280) - (3,335,280)| [ (12,329,597) - (12,329,597) (2,452,076) - (2,452,076)| [  (18,116,953) . (18,116,953)
(81,055) (173,513) (254,568) (67) (36,374) (36,441) (2,355) (3,082) (5,437) (83,477) (212,969) (296,446)
(3,416,335) (173,513)  (3,589,848)  (12,329,664) (36,374)  (12,366,038) (2,454,431) (3,082)  (2,457,513)  (18,200,430) (212,969)  (18,413,399)
- 270,995 270,995 - 176,309 176,309 - 35,473 35,473 - 482,777 482,777
- - - (478) (139,935) (140,413) - - - (478) (139,935) (140,413)
R . . - - - (48) (13,951) (13,999) (48) (13,951) (13,999)
- - - - - - (42) (2,638) (2,680) (42) (2,638) (2,680)
- - - - - - (13) (2,273) (2,286) (13) (2,273) (2,286)
. B . - - - (98) (2,004) (2,102) (98) (2,004) (2,102)
- - - - - - (2) (2,111) (2,113) ) (2,111) (2,113)
- - - - - - (13) (2,075) (2,088) (13) (2,075) (2,088)
- - - - - - (48) (2,245) (2,293) (48) (2,245) (2,293)
. . . - - - 6) (989) (995) (6) (989) (995)
. . . . - - 3) (782) (785) 3) (782) (785)
- - . - - - 11) (1,075) (1,086) (1) (1,075) (1,086)
- - - - - - (2) (1,024) (1,026) (2) (1,024) (1,026)
. B . . - - 1) (888) (889) 1) (888) (889)
(5,509) (93,310) (98,819) - - - - - - (5,509) (93,310) (98,819)
(5,509) (93,310) (98,819) (478) (139,935) (140,413) (287) (32,055) (32,342) (6,274) (265,300) (271,574)
1,671,150 40,074 1,711,224 1,551,675 - 1,551,675 99,169 14,555 113,724 3,321,994 54,629 3,376,623
35,902
97,482 139,935 32,391
(93,310) (139,935) (32,055)
40,074 - 14,555
24,500 (21,223) 12,132
15,574 21,223 2,423
40,074 14,555
Rupees Rupees Rupees
10.0850 10.0000 10.1136
10.1196 10.0000 10.1428
For NBP Fund Management Limited
(Management Company)
Chief Executive Officer Director
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NBP INCOME FUND OF FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND

Net assets at the beginning of the year

Issuance of units:

NCP-I: 305,521,396 units / NCP-II: 4,672,324,567 units /
NIP-I: 612,742,762 units
- Capital value (at net asset value per unit at the beginning of the year)
- Element of income / (loss)

Total proceeds on issuance of units

Redemption of units:

NCP-I: 420,142,561 units / NCP-II: 4,651,436,532 units /
NIP-I: 620,537,990 units
- Capital value (at net asset value per unit at the beginning of the year)
- Element of (loss) / income

Total payments on redemption of units

Total comprehensive income for the year

Total distribution during the year:

NCP-II (see note 18)

FOR THE YEAR ENDED JUNE 30, 2026

NBP FUNDS

Managing Your Savings

NIP-| @ Re.
NIP-| @ Re.
NIP-| @ Re.
NIP-| @ Re.
NIP-| @ Re.
NIP-| @ Re.
NIP-| @ Re.

. 0.7632 declared on November 28, 2024
. 0.129 declared on December 31, 2024
. 0.1008 declared on January 30, 2025

. 0.0773 declared on February 27, 2025

. 0.0727 declared on March 26, 2025

. 0.0813 declared on April 24, 2025

. 0.0997 declared on May 27, 2025

NIP-I @ Re. 0.0907 declared on June 26, 2025
NCP-I @ Rs. 1.4587 per unit declared on June 26, 2025

Net assets at the end of the year
Undistributed income brought forward
- Realised income / (loss)

- Unrealised income

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Distribution during the year
Undistributed income carried forward
Undistributed income carried forward
- Realised income / (loss)

- Unrealised income

Net asset value per unit at the beginning of the year
Net asset value per unit at the end of the year
The annexed notes from 1 to 29 form an integral part of these financial statements.

Chief Financial Officer

2025 2025 Total
NBP Cash Plan - 1 (NCP - ) NBP Cash Plan - Il (NCP - II) NBP Income Plan - I (NIP - 1)
. Undistributed " Undistributed " Undistributed " Undistributed
Capital value income Total Capital value income Total Capital value income Total Capital value income Total
(Rupees in 000)
4,017,800 32,659 4,050,459 10,799,698 11,463 10,811,161 2,013,097 11,697 2,024,794 16,830,595 55,819 16,886,414
3,075,806 - 3,075,806 46,771,838 - 46,771,838 6,189,621 - 6,189,621 56,037,265 - 56,037,265
64,162 - 64,162 (48,700) - (48,700) 43,511 - 43,511 58,973 - 58,973
3,139,968 - 3,139,968 46,723,138 - 46,723,138 6,233,132 - 6,233,132 56,096,238 - 56,096,238
(4,229,743) - (4,229,743)| [ (46,562,740) - (46,562,740) (6,268,365) - (6,268,365)| [ (57,060,848) - (57,060,848)
(57,699) (369,123) (426,822) 48,759 (14,241) 34,518 (36,597) (151,253) (187,850) (45,537) (534,617) (580,154)
(4,287,442) (369,123)  (4,656,565)  (46,513,981) (14,241)  (46,528,222) (6,304,962) (151,253)  (6,456,215)  (57,106,385) (534,617)  (57,641,002)
- 501,388 501,388 - 1,194,846 1,194,846 - 344,812 344,812 - 2,041,046 2,041,046
- - - - (1,192,068)]  (1,192,068) - - - - (1,192,068)]  (1,192,068)
- - - - - - (2,107) (68,419) (70,526) (2,107) (68,419) (70,526)
- - - - - - (1,679) (20,826) (22,505) (1,679) (20,826) (22,505)
- - - - - - (1,103) (26,640) (27,743) (1,103) (26,640) (27,743)
- - - - - - (117) (20,560) (20,677) (117) (20,560) (20,677)
- - - - - - (158) (18,904) (19,062) (158) (18,904) (19,062)
. - - - - - (279) (20,644) (20,923) (279) (20,644) (20,923)
- - - - - - (@) (4,394) (4,398) (@) (4,394) (4,398)
- - - - - - (1,669) (10,650) (12,319) (1,669) (10,650) (12,319)
(4,664) (129,022) (133,686) - - - - - - (4,664) (129,022) (133,686)
(4,664) (129,022) (133,686) - (1,192,068)  (1,192,068) (7,116) (191,037) (198,153) (11,780)  (1,512,127)  (1,523,907)
2,865,662 35,902 2,901,564 11,008,855 - 11,008,855 1,934,151 14,219 1,948,370 15,808,668 50,121 15,858,789
32,659 11,463 11,697
132,265 1,180,605 193,559
(129,022) (1,192,068) (191,037)
35,902 - 14,219
10,179 - (339)
25,723 - 14,558
35,902 - 14,219
Rupees Rupees Rupees
10.1015

10.0674

For NBP Fund Management Limited
(Management Company)

Chief Executive Officer
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NBP INCOME FUND OF FUND

CASH FLOW STATEMENT

FOR THE YEAR ENDED JUNE 30, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the year before taxation

Adjustments:

Profit on bank balances

Dividend income

Net realised gain on sale of investment

Unrealised appreciation on re-measurement of investments classified
as financial assets 'at fair value through profit or loss' - net

Amortisation of preliminary expenses and floatation costs

(Increase) / decrease in assets
Investments - net
Receivable from NBP Fund Management Limited - the Management Company

Decrease in liabilities

Payable to NBP Fund Management Limited - the Management Company
Payable to Central Depository Company of Pakistan Limited - the Trustee
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Dividend received
Profit received on bank balances
Net cash (used in) / generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Net receipts from issuance of units - net of refund of capital
Net payments against redemption of units

Distributions paid

Net cash (used in) / generated from financing activities
Net decrease in cash and cash equivalents during the year
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year
The annexed notes from 1 to 29 form an integral part of these financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer

I :
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Managing Your Savings

2026
NBP Cash NBP Cash | [NBP Income Total
Plan -1 Plan -1l Plan -1

---------------------------- (Rupees in 000) ---------======mmmmmmmmeeen
270,995 176,309 35,473 482,777
(2,553) (8,546) (2,876) (13,975)
(186,505) (41,180) (7,721) (235,406)
(72,208) (109,939) (23,912) (206,059)
(15,574) (21,223) (2,423) (39,220)
79 79 79 237
(276,761) (180,809) (36,853) (494,423)
(299,105)| | 13,424,320 1,141,779 14,266,994
704 - - 704
(298,401) 13,424,320 1,141,779 14,267,698
3,659 (557) 236 3,338

(63) (1,059) (92) (1,214)

(59) (987) (85) (1,131)
(38,505) (10,464) (2,693) (51,662)
(34,968) (13,067) (2,634) (50,669)
186,505 41,180 7,721 235,406
4,093 13,039 4,226 21,358
(148,537) 13,460,972 1,149,712 14,462,147
2,532,817 3,767,519 1,199,395 7,499,731
(2,929,546)| | (17,240,328) (2,517,981)| | (22,687,855)
(93,310) (139,935) (32,055) (265,300)
(490,039) (13,612,744) (1,350,641) (15,453,424)
(638,576) (151,772) (200,929) (991,277)
666,171 312,681 225,191 1,204,043
27,595 160,909 24,262 212,766

Director



NBP INCOME FUND OF FUND NBP FUNDS

Managing Your Savings

CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

2025
NBP Cash NBP Cash | |NBP Income Total
Plan -1 Plan - 1I Plan -1
Note - (Rupees in 000) -----------======mmmmmemom

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the year before taxation 501,388 1,194,846 344,812 2,041,046
Adjustments:
Profit on bank balances (9,829) (56,968) (12,300) (79,097)
Dividend income (236,870) (259,077) (23,225) (519,172)
Net realised gain on sale of investment (236,103) (782,760) (299,881) (1,318,744)
Unrealised appreciation on re-measurement of investments classified

as financial assets 'at fair value through profit or loss' - net 5.2 (25,723) (114,278) (14,558) (154,559)
Amortisation of preliminary expenses and floatation costs 79 79 79 237

(508,446)  (1,213,004) (349,885)  (2,071,335)
Decrease / (increase) in assets

Investments - net 1,814,630 (2,037,178) 658,893 436,345
Receivable from NBP Fund Management Limited - the Management Company 757 - - 757
1,815,387 (2,037,178) 658,893 437,102
Increase / (decrease) in liabilities
Payable to NBP Fund Management Limited - the Management Company (321) (4,127) (8,855) (13,303)
Payable to Central Depository Company of Pakistan Limited - the Trustee (105) 325 (142) 78
Payable to the Securities and Exchange Commission of Pakistan (103) 289 (137) 49
Accrued expenses and other liabilities 26,685 7,985 (52,759) (18,089)
26,156 4,472 (61,893) (31,265)
Dividend received 236,870 259,077 23,225 519,172
Profit received on bank balances 9,255 58,655 12,655 80,565
Net cash generated from / (used in) operating activities 2,080,610 (1,733,132) 627,807 975,285
CASH FLOWS FROM FINANCING ACTIVITIES
Net receipts from issuance of units - net of refund of capital 2,824,310 45,754,480 5,646,070 54,224,860
Net payments against redemption of units (4,587,192)| | (42,550,392)| [ (6,367,553)| | (53,505,137)
Distributions paid (129,022) | (1,192,068) (191,037)| | (1,512,127)
Net cash (used in) / generated from financing activities (1,891,904) 2,012,020 (912,520) (792,404)
Net increase / (decrease) in cash and cash equivalents during the year 188,706 278,888 (284,713) 182,881
Cash and cash equivalents at the beginning of the year 477,465 33,793 509,904 1,021,162
Cash and cash equivalents at the end of the year 4.2 666,171 312,681 225,191 1,204,043

The annexed notes from 1 to 29 form an integral part of these financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

-/ . A



NBP INCOME FUND OF FUND NBP FUNDS

Managing Your Savings

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 NBP Income Fund of Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered between NBP Fund Management Limited as the
Management Company and Central Depository Company of Pakistan Limited (CDCPL) as the Trustee. The Trust Deed was approved by the Securities and Exchange
Commission of Pakistan (SECP) on October 05, 2022 and duly registered under Section 16 of the Sindh Trust Act, 2020 on November 1, 2022, in accordance with
the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules).

1.2 The Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC Rules through a certificate of registration issued
by the SECP. The registered office of the Management Company is situated at 7th Floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton, Karachi. The
Management Company is a member of the Mutual Funds Association of Pakistan (MUFAP).

1.3 The Fund has been categorised as an open ended "Fund of Funds" scheme by the Board of Directors of the Management Company pursuant to the provisions
contained in Circular 7 of 2009 issued by the SECP and its units are listed on the Pakistan Stock Exchange. The units of the Fund were initially offered for public
subscription under pre - IPO at a par value of Rs. 10 per unit. Thereafter, the units of plans NCP - I, NCP - Il and NIP - | are being offered for public subscription on
a continuous basis from January 10, 2023 and are transferable and redeemable by surrendering them to the Fund.

1.4 The objective of NBP Cash Plan - | (NCP - I), NBP Cash Plan - Il (NCP - II) and NBP Income Plan - | (NIP - 1) is to earn potentially high returns by investing in Fixed
Income and Money Market schemes managed by NBP Funds. The investment objectives and policies are explained in the Fund's offering document.

1.5 The Pakistan Credit Rating Agency Limited (PACRA) has reaffirmed an asset manager rating of the Management Company of AM1 May 05, 2026 on (2025: AM1
on May 05, 2025). The rating reflects the Management Company’s experienced management team, structured investment process and sound quality of systems and
processes.

1.6  The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of the Fund.

2 BASIS OF PRESENTATION

2.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan. Accounting and reporting
standards applicable in Pakistan comprise of:

- IFRS Accounting Standards issued by the International Accounting Standards Board (IASB) as notified under the Companies Act, 2017;
- Provisions of, directives and notifications issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and Non-Banking Finance Companies and Notified Entities
Regulations, 2008 (the NBFC Regulations).

-/ 5 A
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Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules,
the NBFC Regulations and requirements of the Trust Deed differ from the IFRS Accounting Standards, the provisions of, directives and notifications issued under
the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules and the NBFC Regulations have been followed.

2.2 Standards, interpretations and amendments to the published accounting and reporting standards that are effective in the current year:

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting period beginning on July
1, 2025. However, these are not considered to be relevant or do not have any material effect on the Fund's financial statements and hence, therefore, have not been
detailed in these financial statements.

2.3 Standards, interpretations and amendments to the published accounting and reporting standards that are not yet effective:

There are certain new standards and amendments to the published accounting and reporting standards that will be applicable to the Fund for its annual periods
beginning on or after July 1, 2026. However, these are not considered to be relevant or will not have any material effect on the Fund's financial statements except
for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024), is effective for an annual periods beginning
on or after January 1, 2027. IFRS 18 when applicable shall impact the presentation of the 'Income Statement' with certain additional disclosures in the financial
statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or financial liability including settlement
of liabilities through banking instruments and channels including electronic transfers effective for annual periods beginning on or after January 1, 2026. The
amendments when applied may impact the timing of recognition and derecognition of financial assets and financial liabilities.

The management is in the process of assessing the impact of the new standards and amendments on the financial statements of the Fund.
2.4  Critical accounting estimates and judgments

The preparation of the financial statements in accordance with the accounting and reporting standards as applicable in Pakistan requires the management to make
judgments, estimates and assumptions that affect the application of policies and reported amounts of assets and liabilities, income and expenses. The estimates,
judgments and associated assumptions are based on historical experience and various other factors including expectations of future events that are believed to be
reasonable under the circumstances, the results of which form the basis of making judgments about carrying values of assets and liabilities. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the year in which the estimate is revised if the revision
affects only that year, or in the year of revision and future years if the revision affects both current and future years.

The estimates and judgments that have a significant effect on the financial statements of the Fund relate to classification and valuation of financial assets (Notes 3.1
and 5).

2.5 Accounting convention
These financial statements have been prepared under the historical cost convention except for investments which have been classified as 'at fair value through profit

or loss' and which are measured at fair value. The details in respect of valuation techniques under IFRS 13 'Fair Value Measurement' used for the measurement of
the fair valuation of financial assets have been disclosed in note 22.

-/ . A
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2.6 Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic environment in which the Fund operates. These financial statements
are presented in Pakistani Rupees, which is the Fund's functional and presentation currency.

3 MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies applied in the preparation of these financial statements are set out below. These policies have been applied consistently to all the
years presented.

3.1 Financial assets

3.1.1 Initial recognition and measurement
Financial assets are recognised at the time the Fund becomes a party to the contractual provisions of the instruments. These are initially recognised at fair value
plus transaction costs except for financial assets carried at 'fair value through profit or loss'. Financial assets carried 'at fair value through profit or loss' are initially
recognised at fair value and transaction costs are recognised in the Income Statement.

3.1.2 Classification and subsequent measurement

3.1.2.1 Equity instruments

Equity instruments are instruments that meet the definition of equity from the issuer's perspective and are instruments that do not contain a contractual obligation to
pay and that evidence a residual interest in the issuer's net assets.

All equity investments are required to be measured in the Statement of Assets and Liabilities at fair value, with gains and losses recognised in the Income Statement,
except where an irrecoverable election has been made at the time of initial recognition to measure the investment at 'at fair value through other comprehensive income'
(FVOCI). The management considers it's investment in equity securities being managed as a group of assets and hence has classified them as 'at fair value through
profit or loss' (FVPL). Accordingly, the irrecoverable option has not been considered.

The dividend income for equity securities classified under FVPL is recognised in the Income Statement.

Since all investment in equity instruments has been designated as FVPL, the subsequent movement in fair value of equity securities is routed through the Income
Statement.

3.1.2.2 Cash and cash equivalents

Cash and cash equivalents are carried in the statement of financial position at amortised cost.
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These comprise of balances with banks in savings and current accounts, cheques in hand and other short-term highly liquid investments with original maturities of
three months or less.

3.1.3 Impairment

The fund assesses on a forward-looking basis the expected credit losses (ECL) associated with its financial assets (other than debt securities) carried at amortised
cost and FVOCI. The Fund recognises expected credit loss allowances for such losses at each reporting date. The measurement of ECL reflects:

- an unbiased and probability weighted amount that is determined by evaluating a range of possible outcomes;
- the time value of money; and

- reasonable and supportable information that is available without undue cost or effort at the reporting date about past events, current conditions and forecasts of
future economic conditions.

The Fund considers that a financial asset is in default when the counterparty fails to make contractual payments within 90 days of when they fall due. Further, financial
assets are written off by the Fund, in whole or in part, when it has exhausted all practical recovery efforts and has concluded that there is no reasonable expectation
of recovery.

3.1.4 Regular way contracts
Up to February 8, 2026, regular way purchases / sales of assets required delivery of securities within two days from the transaction date (T+2) as per the stock
exchange regulations. Effective from February 9, 2026, in accordance with the revised regulations of the Pakistan Stock Exchange (PSX), the settlement cycle has
transitioned to a Trade plus one day (T+1) basis, requiring delivery of securities within one day from the transaction date.

3.1.5 Derecognition
Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or have been transferred, the Fund has transferred
substantially all the risks and rewards of ownership or the Fund neither transfers nor retains substantially all the risks and rewards of ownership and the Fund has
not retained control. Any gain or loss on derecognition of financial assets is taken to the Income Statement.

3.2 Financial liabilities

3.2.1 Classification and subsequent measurement

Financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions of the instruments. These are initially recognised at fair
value and subsequently stated at amortised cost.
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3.2.2 Derecognition

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expired. Any gain or loss on derecognition of financial liabilities
is taken to the Income Statement.

3.3 Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the Statement of Assets and Liabilities when there is a legally enforceable right
to set off the recognized amounts and there is an intention to settle on a net basis, or to realise the assets and settle the liabilities simultaneously.

Income and expenses are presented on a net basis only when permitted by the accounting and reporting standards as applicable in Pakistan.

3.4 Provisions
Provisions are recognized when the Fund has a present, legal or constructive obligation as a result of past events, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate of the obligation can be made. Provisions are regularly reviewed and adjusted to
reflect the current best estimate.

3.5 Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the Statement of Assets and Liabilities is calculated by dividing the net assets of the Fund by the number of units
in circulation at the year end.

3.6 Issue and redemption of units
Units issued are recorded at the offer price of each plan, determined by the Management Company for the applications received by the Management Company /
distributors during business hours on that day. The offer price represents the Net Asset Value (NAV) per unit as of the close of the business day, plus the allowable
sales load and provision of any duties and charges if applicable. The sales load is payable to the Management Company / distributors.
Units redeemed are recorded at the redemption price prevalent on the date on which the Management Company / distributors receives redemption applications during
business hours on that date. The redemption price represents NAV as on the close of business day, less any duties, taxes, charges on redemption and provision for
transactions costs, if applicable.

3.7 Distributions to unit holders
Distributions to unit holders are recognised upon declaration and approval by the Board of Directors of the Management Company. Based on the Mutual Funds
Association of Pakistan's (MUFAP) guidelines duly consented by the SECP, distribution for the year also includes a portion of income already paid on units redeemed
during the year.

Distributions declared subsequent to the year end reporting date are considered as non-adjusting events and are recognised in the financial statements of the year
in which such distributions are declared and approved by the Board of Directors of the Management Company.
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3.8 Element of income / (loss) on issuance / (redemption) of units

Element of income represents the difference between Net Asset Value (NAV) per unit on the issuance or redemption date, as the case may be, of units and the NAV
per unit at the beginning of the relevant accounting period. Further, the element of income is a transaction of capital nature and the receipt and payment of element
of income is taken to unit holders' fund. However, to maintain the same ex-dividend NAV of all units outstanding on the accounting date, net element of income
contributed on issue of units lying in unit holders fund will be refunded on units in the same proportion as dividend bears to accounting income available for distribution.

3.9 Revenue recognition

- Gains / (losses) arising on sale of investments are recorded at the date at which the transaction takes place;

Unrealised appreciation / (diminution) arising on re-measurement of investments classified as financial assets 'at fair value through profit or loss' are included in
the income statement in the year in which these arise;

- Profit on saving accounts with banks is recognized on a time proportion basis using the effective yield method; and
- Dividend income is recognized when the right to receive the dividend is established.
3.10 Expenses

All expenses chargeable to the Fund including remuneration of the Management Company and Trustee and annual fee of the SECP are recognized in the Income
Statement on an accrual basis.

3.11 Taxation
The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition
that not less than 90% of its accounting income for the year, as reduced by accumulated losses and capital gains, whether realised or unrealised, is distributed amongst
the unitholders. Furthermore, for the purpose of determining distribution of at least 90 percent of the accounting income, the income distributed through bonus units
shall not be taken into account.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A (i) of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

2026 2025
NBP Cash NBP Cash NBP Income Total NBP Cash NBP Cash NBP Income Total
Plan -1 Plan -1l Plan -1 Plan -1 Plan -1l Plan -1
4 BANK BALANCES Note (Rupees in 000) (Rupees in 000)
Savings accounts 41 27,584 160,900 24,232 212,716 666,162 312,576 225,191 1,203,929
Current accounts 11 9 30 50 9 105 - 114
27,595 160,909 24,262 212,766 666,171 312,681 225,191 1,204,043
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41 These include balances of Rs. 0.320 million (2025: Rs. 0.072 million) in NCP - I, Rs. 0.579 million (2025: Rs. 0.584 million) in NCP - Il and Rs. 0.472 million (2025:
Rs. 0.558 million) in NIP - | maintained with National Bank of Pakistan (a related party) carrying profits at the rate of 6% (2025: 6%) per annum. Other savings accounts
carry profit at the rates ranging from 0.1% to 8.50% (2025: 0.1% to 8.55%) per annum for NCP - 1, 0.1% to 8.50% (2025: 0.1% to 8.55%) per annum for NCP - || and

0.1% to 8.50% (2025: 0.1% to 7.69%) per annum for NIP - I.

2026 2025
NBP Cash NBP Cash NBP Income Total NBP Cash NBP Cash NBP Income Total
Plan - | Plan - Il Plan - | ota Plan - | Plan - I Plan - | ota
4.2  Cash and cash equivalents Note (Rupees in 000) (Rupees in 000)
Bank balances 4 27,595 160,909 24,262 212,766 666,171 312,681 225,191 1,204,043
2026 2025
NBP Cash NBP Cash NBP Income Total NBP Cash NBP Cash NBP Income Total
Plan - 1 Plan - 1I Plan - 1 ota Plan -1 Plan - 1I Plan - | ota
5 INVESTMENTS Note (Rupees in 000) (Rupees in 000)
Financial assets "at fair value
through profit or loss'
- Units of open ended mutual funds 5.1 2,442,320 1,554,184 122,888 4,119,392 2,055,433 9,772,342 1,238,332 13,066,107
5.1 Investment in units of open ended mutual funds - related parties
5.1.1 NBP Cash Plan -1
; ; Market value as a percentage of
As at Purchased Sold As at v:ﬁjren{a"slgt val:’tllaerzztat aun::?::last?:n
Name of the investee funds July 1, during the during June 30, PP Net assets Total
June 30, | June 30, |[as atJune 30, of investments
2025 year the year 2026
2026 2026 2026 NCP -1 of NCP -1
-emmeemmmeem-——-—-- Number of units (Rupees in 000) %
NBP Money Market Fund 204,871,359 165,292,322 127,624,632 242,539,049 2,426,746 2,442,320 15,574 142.72 100
As at June 30, 2026 2,426,746 2,442,320 15,574 142.72 100
As at June 30, 2025 2,029,710 2,055,433 25,723 70.84 100
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5.1.2 NBP Cash Plan - I

; i Market value as a percentage of
As at Purchased Sold As at v:ﬁ:\g’;&;t val:,lllaeﬂ:;tat aun::?:lilast?:n
Name of the investee funds July 1, during the during June 30, PP Net assets Total
June 30, | June 30, |[as atJune 30, of investments
2025 year the year 2026
2026 2026 2026 NCP -1 of NCP -1
ememmemememmeneneneeeeneee NUMbEF O UNItS (Rupees in 000) %
NBP Money Market Fund 974,039,329 181,901,678 1,001,599,948 154,341,059 1,532,961 1,554,184 21,223 100.16 100
As at June 30, 2026 1,532,961 1,554,184 21,223 100.16 100
As at June 30, 2025 9,658,064 9,772,342 114,278 88.77 100
5.1.3 NBP Income Plan - |
; ; Market value as a percentage of
As at Purchased Sold As at v:ﬁjrengrslgt val:’lllaeﬂ:;tat a”"::i:';‘i*:n
Name of the investee funds July 1, during the during June 30, PP Net assets Total
June 30, | June 30, |[as atJune 30, of investments
2025 year the year 2026
2026 2026 2026 NCP -1 of NCP -1
memmeeameenneennennenaes NUMber of units (Rupees in 000) %
NBP Financial Sector Income Fund 115,961,726 90,056,311 194,552,342 11,465,695 120,465 122,888 2,423 108.06 100
As at June 30, 2026 120,465 122,888 2,423 108.06 100
As at June 30, 2025 1,223,774 1,238,332 14,558 63.56 100

5.2 Net unrealised appreciation on re-measurement of investments classified as financial assets "at fair value through profit or loss’

2026 2025
NBP Cash NBP Cash NBP Income NBP Cash NBP Cash NBP Income
Plan - | Plan - I Plan - | Total Plan - | Plan - I Plan - | Total
Note (Rupees in 000) (Rupees in 000)
Market value of investments 51 2,442,320 1,554,184 122,388 4,119,392 2,055,433 9,772,342 1,238,332 13,066,107
Less: carrying value of investments 5.1 2,426,746 1,532,961 120,465 4,080,172 2,029,710 9,658,064 1,223,774 12,911,548
15,574 21,223 2,423 39,220 25,723 114,278 14,558 154,559
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2026 2025
NBP Cash NBP Cash NBP Income Total NBP Cash NBP Cash NBP Income Total
Plan - | Plan -1l Plan - | 0 Plan - 1 Plan - I Plan - 1 ota
6 PROFIT RECEIVABLE Note (Rupees in 000) (Rupees in 000)
Profit receivable on bank balances 750 1,270 202 2,222 2,290 5,763 1,552 9,605
7 PRELIMINARY EXPENSES
AND FLOATATION COSTS
At the beginning of the year 198 198 198 594 277 277 277 831
Less: amortisation during the year 79 79 79 237 79 79 79 237
At the end of the year 119 119 119 357 198 198 198 594

7.1  Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of operations of the Fund. These costs are amortised over a
period of five years in accordance with the requirements set out in the Trust Deed of the Fund and the NBFC Regulations.

8 PAYABLE TO NBP FUND MANAGEMENT LIMITED - MANAGEMENT COMPANY - RELATED PARTY

2026 2025
NBP Cash NBP Cash NBP Income Total NBP Cash NBP Cash NBP Income Total
Plan -1 Plan -1I Plan -1 Plan -1 Plan -1 Plan -1
Note (Rupees in 000) (Rupees in 000)

Remuneration payable to the

Management Company 8.1 - 34 4 38 - 666 120 786
Sindh sales tax payable on remuneration

of the Management Company 8.2 - 5 1 6 - 100 18 118
Sales load payable 3,848 87 2,294 6,229 658 - 2,016 2,674
Sindh sales tax payable on sales load 554 13 344 911 99 - 302 401
Alternative delivery channel (ADC) charges

payable including Sindh sales tax 100 128 188 416 86 58 139 283
Payable against formation cost 393 393 393 1,179 393 393 393 1,179
Other payables 5 23 15 43 5 23 15 43

4,900 683 3,239 8,822 1,241 1,240 3,003 5,484
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8.1  As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amount not exceeding the maximum rate
of management fee as disclosed in the offering document and subject to the capping of 1% for a collective investment scheme categorised as a 'Fund of Funds
Scheme'. Keeping in view the maximum allowable threshold, the Management Company has charged its remuneration for plans NCP - |, NCP - Il and NIP - | at the
rate of 1% (2025: 1%) per annum of the average annual net assets after deducting market value of investments in collective investment schemes managed by the
Management Company. The remuneration is payable to the Management Company monthly in arrears.

8.2 Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (June 30, 2025: 15%) on the Management Company’s remuneration.

9 RECEIVABLE FROM NBP FUND MANAGEMENT LIMITED - MANAGEMENT COMPANY - RELATED PARTY

2026 2025
NBP Cash NBP Cash NBP Income Total NBP Cash NBP Cash NBP Income Total
Plan -1 Plan - I Plan -1 Plan -1 Plan - I Plan -1
Note (Rupees in 000) (Rupees in 000)
Prepayment of remuneration of
NBP Fund Management Limited 9.1 2,821 - - 2,821 3,525 - - 3,525

9.1  This represents an amount of advance paid to the Management Company against future charge of management fee.

10  PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE - RELATED PARTY

2026 2025
NBP Cash NBP Cash NBP Income Total NBP Cash NBP Cash NBP Income Total
Plan -1 Plan -1l Plan -1 Plan -1 Plan -1l Plan -1
Note (Rupees in 000) (Rupees in 000)
Trustee fee payable 10.1 124 70 7 201 179 991 87 1,257
Sindh sales tax on trustee fee 10.2 19 11 1 3N 27 149 13 189
143 81 8 232 206 1,140 100 1,446

10.1 The Trustee is entitled to monthly fee for services rendered to the Fund under the provisions of the trust deed at the rate of 0.07% (2025: 0.07%) per annum of the
average daily net assets of the Fund.

10.2 Sindh sales tax is levied at the rate of 15% under the Sindh Sales Tax on Services Act, 2011 (2025: 15%) on the Trustee remuneration.
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11 PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
2026 2025
NBP Cash NBP Cash NBP Income Total NBP Cash NBP Cash NBP Income Total
Plan - | Plan - I Plan - | ota Plan - | Plan - Plan - | ota
Note (Rupees in 000) (Rupees in 000)
Fee payable 11.1 133 75 8 216 192 1,062 93 1,347

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay a non-refundable fee to the Securities and Exchange Commission
of Pakistan (SECP). Accordingly, the Fund has charged a SECP fee at the rate of 0.075% (2025: 0.075%) per annum of the daily net assets during the year. Further,
the Fund is required to pay a SECP fee within fifteen days of the close of every calendar month.

2026 2025
NBP Cash NBP Cash NBP Income NBP Cash NBP Cash NBP Income
Plan -1 Plan - I Plan -1 Total Plan -1 Plan - I Plan -1 Total
12 ACCRUED EXPENSES AND Note (Rupees in 000) (Rupees in 000)
OTHER LIABILITIES
Auditors' remuneration payable 376 264 267 907 377 281 229 887
Printing charges payable - - - - 24 52 7 153
Legal and professional charges payable 62 20 83 165 76 57 189 322
Withholding tax payable 25,237 1,646 420 27,303 65,457 12,991 2,996 81,444
Others 1,808 1,038 209 3,055 54 51 181 286
27,483 2,968 979 31,430 65,988 13,432 3,672 83,092
13 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at June 30, 2026 and June 30, 2025.
2026 2025
NBP Cash NBP Cash NBP Income Total NBP Cash NBP Cash NBP Income Total
Plan - | Plan - II Plan - | ota Plan - | Plan - II Plan - | ota
14 NUMBER OF UNITS IN ISSUE Note Number of units Number of units
Total units in issue at the
beginning of the year 287,711,842  1,100,885,963 192,649,057 1,581,246,862 402,333,007 1,079,997,928 200,444,285  1,682,775,220
Units issued during the year 212,104,757 287,240,887 61,016,633 560,362,277 305,521,396 4,672,324,567 612,742,762  5,590,588,725
Less: units redeemed during the year 330,716,923  1,232,959,719 242,453,354  1,806,129,996 420,142,561 4,651,436,532 620,537,990  5,692,117,083
Total units in issue at the end of the year 169,099,676 155,167,131 11,212,336 335,479,143 287,711,842  1,100,885,963 192,649,057  1,581,246,862
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2026 2025
NBP Cash NBP Cash NBP Income Total NBP Cash NBP Cash NBP Income Total
Plan -1 Plan -1l Plan -1 Plan -1 Plan -1l Plan -1
15 AUDITORS' REMUNERATION Note (Rupees in 000) (Rupees in 000)
Annual audit fee 273 273 273 819 242 242 200 684
Other certification 50 48 50 148 50 50 50 150
Out of pocket expenses 15 - 53 68 101 54 - 155
Sales tax 26 26 26 78 31 28 20 79
364 347 402 1,113 424 374 270 1,068

16  TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition
that not less than 90% of the accounting income for the year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as
cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute
not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to
the unit holders. Since the Management Company has distributed the required minimum percentage of income earned by NCP - I, NCP - Il and NIP - | for the year
ended June 30, 2026 to the unit holders in the manner as explained above, no provision for taxation has been made in these financial statements for NCP - |, NCP -
Il'and NIP - I.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A (i) of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.
17  TOTAL EXPENSE RATIO

The SECP, vide S.R.0O. 600(1)/2025 dated April 10, 2025, had removed the Total Expense Ratio (TER) limit with effect from July 1, 2025. The TER limit of 2.5% for a

collective investment scheme categorised as a 'Fund of Funds Scheme', applicable previously, has been replaced with the management fee cap as disclosed in note

8.1 to these financial statements for a collective investment scheme categorised as a 'Fund of Funds Scheme'.

18  TOTAL DISTRIBUTION

NCP - Il makes distribution on a daily basis and re-invests the distributed dividend as per clause 5.1(b) of the offering document. During the year, the Management
Company on behalf of the Fund, has distributed Rs. 139.94 million (2025: Rs. 1,192.07 million) as dividend after deducting applicable taxes for the year.

2026 2026 2026 2026
Payout Payout Payout Payout
Payout date per unit Payout date per unit Payout date per unit Payout date per unit
Rupees Rupees Rupees Rupees
July 2, 2025 0.0002 July 7, 2025 0.0002 July 10, 2025 0.0002 July 15, 2025 0.0002
July 3, 2025 0.0002 July 8, 2025 0.0002 July 11, 2025 0.0002 July 16, 2025 0.0002
July 4, 2025 0.0002 July 9, 2025 0.0002 July 14, 2025 0.0002 July 17, 2025 0.0002
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2026 2026 2026 2026

Payout Payout Payout Payout

Payout date per unit Payout date per unit Payout date per unit Payout date per unit
Rupees Rupees Rupees Rupees

July 18, 2025 0.0002 September 8, 2025 0.008 October 27, 2025 0.008 December 15, 2025 0.008
July 21, 2025 0.0513 September 9, 2025 0.0026 October 28, 2025 0.0028 December 16, 2025 0.0038
July 22, 2025 0.0054 September 10, 2025 0.0024 October 29, 2025 0.0027 December 17, 2025 0.0027
July 23, 2025 0.0029 September 11, 2025 0.0023 October 30, 2025 0.0028 December 18, 2025 0.0027
July 24, 2025 0.0056 September 12, 2025 0.0025 October 31, 2025 0.0027 December 19, 2025 0.0027
July 25, 2025 0.0028 September 15, 2025 0.0076 November 3, 2025 0.008 December 22, 2025 0.0079
July 28, 2025 0.0084 September 16, 2025 0.0026 November 4, 2025 0.0028 December 23, 2025 0.0028
July 29, 2025 0.0029 September 17, 2025 0.0025 November 5, 2025 0.0027 December 24, 2025 0.0026
July 30, 2025 0.0013 September 18, 2025 0.0026 November 6, 2025 0.0027 December 26, 2025 0.0059
July 31, 2025 0.0008 September 19, 2025 0.0024 November 7, 2025 0.0027 December 29, 2025 0.0088
August 1, 2025 0.0022 September 22, 2025 0.0075 November 10, 2025 0.0081 December 30, 2025 0.0026
August 4, 2025 0.0075 September 23, 2025 0.0025 November 11, 2025 0.0027 December 31, 2025 0.0036
August 5, 2025 0.0025 September 24, 2025 0.0024 November 12, 2025 0.0027 January 2, 2026 0.0062
August 6, 2025 0.0025 September 25, 2025 0.0025 November 13, 2025 0.0028 January 5, 2026 0.0082
August 7, 2025 0.004 September 26, 2025 0.0018 November 14, 2025 0.0025 January 6, 2026 0.0026
August 8, 2025 0.0021 September 29, 2025 0.0081 November 17, 2025 0.0079 January 7, 2026 0.003
August 11, 2025 0.0077 September 30, 2025 0.0028 November 18, 2025 0.0026 January 8, 2026 0.0038
August 12, 2025 0.0024 October 1, 2025 0.0031 November 19, 2025 0.0029 January 9, 2026 0.0024
August 13, 2025 0.0025 October 2, 2025 0.0024 November 20, 2025 0.0026 January 12, 2026 0.0072
August 15, 2025 0.0051 October 3, 2025 0.0027 November 21, 2025 0.0026 January 13, 2026 0.0024
August 18, 2025 0.0079 October 6, 2025 0.0078 November 24, 2025 0.0078 January 14, 2026 0.0025
August 19, 2025 0.0026 October 7, 2025 0.0027 November 25, 2025 0.0026 January 15, 2026 0.0026
August 20, 2025 0.0027 October 8, 2025 0.0027 November 26, 2025 0.0027 January 16, 2026 0.0028
August 21, 2025 0.0032 October 9, 2025 0.0026 November 27, 2025 0.003 January 19, 2026 0.0074
August 22, 2025 0.0026 October 10, 2025 0.0026 November 28, 2025 0.0027 January 20, 2026 0.0025
August 25, 2025 0.0077 October 13, 2025 0.0077 December 1, 2025 0.0078 January 21, 2026 0.0025
August 26, 2025 0.0026 October 14, 2025 0.0025 December 2, 2025 0.0026 January 22, 2026 0.0038
August 27, 2025 0.0024 October 15, 2025 0.0026 December 3, 2025 0.0026 January 23, 2026 0.0026
August 28, 2025 0.0027 October 16, 2025 0.0027 December 4, 2025 0.0026 January 26, 2026 0.0073
August 29, 2025 0.0025 October 17, 2025 0.0027 December 5, 2025 0.0027 January 28, 2026 0.0015
September 1, 2025 0.0073 October 20, 2025 0.0081 December 8, 2025 0.0081 January 29, 2026 0.0025
September 2, 2025 0.0026 October 21, 2025 0.0027 December 9, 2025 0.0027 January 30, 2026 0.0022
September 3, 2025 0.0027 October 22, 2025 0.0028 December 10, 2025 0.0026 February 2, 2026 0.0072
September 4, 2025 0.0027 October 23, 2025 0.0027 December 11, 2025 0.0026 February 3, 2026 0.0026
September 5, 2025 0.0025 October 24, 2025 0.0026 December 12, 2025 0.0026 February 4, 2026 0.0024
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2026 2026 2026 2026
Payout Payout Payout Payout
Payout date per unit Payout date per unit Payout date per unit Payout date per unit
Rupees Rupees Rupees Rupees
February 6, 2026 0.0052 March 13, 2026 0.0024 April 20, 2026 0.0075 May 25, 2026 0.0085
February 9, 2026 0.0071 March 16, 2026 0.0075 April 21, 2026 0.0027 May 29, 2026 0.0108
February 10, 2026 0.0024 March 17, 2026 0.0007 April 22, 2026 0.0025 June 1, 2026 0.0087
February 11, 2026 0.0022 March 18, 2026 0.0027 April 23, 2026 0.0025 June 2, 2026 0.0028
February 12, 2026 0.0019 March 19, 2026 0.0026 April 24, 2026 0.0024 June 3, 2026 0.0028
February 13, 2026 0.0024 March 24, 2026 0.0129 April 27, 2026 0.0069 June 4, 2026 0.0028
February 16, 2026 0.0073 March 25, 2026 0.0027 April 28, 2026 0.0014 June 5, 2026 0.0028
February 17, 2026 0.0024 March 26, 2026 0.0023 April 29, 2026 0.0031 June 8, 2026 0.0085
February 18, 2026 0.0025 March 27, 2026 0.0023 April 30, 2026 0.0022 June 9, 2026 0.0028
February 20, 2026 0.0047 March 30, 2026 0.0075 May 4, 2026 0.0107 June 10, 2026 0.0024
February 23, 2026 0.0071 March 31, 2026 0.0025 May 5, 2026 0.0027 June 11, 2026 0.0029
February 24, 2026 0.0023 April 1, 2026 0.003 May 6, 2026 0.0029 June 12, 2026 0.0029
February 25, 2026 0.0026 April 2, 2026 0.0028 May 7, 2026 0.0028 June 15, 2026 0.0086
February 26, 2026 0.0024 April 3, 2026 0.0026 May 8, 2026 0.0028 June 16, 2026 0.0029
February 27, 2026 0.0025 April 6, 2026 0.0079 May 11, 2026 0.0084 June 17, 2026 0.0029
March 2, 2026 0.0072 April 7, 2026 0.0027 May 12, 2026 0.0027 June 18, 2026 0.0029
March 3, 2026 0.0025 April 8, 2026 0.0033 May 13, 2026 0.0027 June 19, 2026 0.0031
March 4, 2026 0.0023 April 9, 2026 0.0027 May 14, 2026 0.0026 June 22, 2026 0.0092
March 5, 2026 0.0025 April 10, 2026 0.0026 May 15, 2026 0.0027 June 23, 2026 0.0031
March 6, 2026 0.0023 April 13, 2026 0.0074 May 18, 2026 0.0081 June 24, 2026 0.0029
March 9, 2026 0.0056 April 14, 2026 0.0025 May 19, 2026 0.0026 June 29, 2026 0.0156
March 10, 2026 0.0033 April 15, 2026 0.0028 May 20, 2026 0.0027 June 30, 2026 0.0029
March 11, 2026 0.0028 April 16, 2026 0.0037 May 21, 2026 0.0028
March 12, 2026 0.0019 April 17, 2026 0.0025 May 22, 2026 0.0027
2025 2025 2025 2025
Payout Payout Payout Payout
Payout date per unit Payout date per unit Payout date per unit Payout date per unit
Rupees Rupees Rupees Rupees
July 2, 2024 0.0001 July 9, 2024 0.0001 July 18, 2024 0.0001 July 25, 2024 0.1382
July 3, 2024 0.0001 July 10, 2024 0.0001 July 19, 2024 0.0001 July 26, 2024 0.0179
July 4, 2024 0.0001 July 11, 2024 0.0001 July 22, 2024 0.0001 July 29, 2024 0.0148
July 5, 2024 0.0001 July 12, 2024 0.0001 July 23, 2024 0.0001 July 30, 2024 0.005
July 8, 2024 0.0001 July 15, 2024 0.0001 July 24, 2024 0.0001 July 31, 2024 0.0046
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2025 2025 2025 2025

Payout Payout Payout Payout

Payout date per unit Payout date per unit Payout date per unit Payout date per unit
Rupees Rupees Rupees Rupees

August 1, 2024 0.0049 September 23, 2024 0.0128 November 11, 2024 0.0124 December 31, 2024 0.0042
August 2, 2024 0.0044 September 24, 2024 0.0062 November 12, 2024 0.0029 January 2, 2025 0.0081
August 5, 2024 0.0143 September 25, 2024 0.0051 November 13, 2024 0.0035 January 3, 2025 0.0031
August 6, 2024 0.0047 September 26, 2024 0.0082 November 14, 2024 0.0002 January 6, 2025 0.008
August 7, 2024 0.0065 September 27, 2024 0.0107 November 15, 2024 0.0021 January 7, 2025 0.0026
August 8, 2024 0.0126 September 30, 2024 0.0137 November 18, 2024 0.0096 January 8, 2025 0.0036
August 9, 2024 0.0053 October 1, 2024 0.0039 November 19, 2024 0.0031 January 9, 2025 0.004
August 12, 2024 0.0129 October 2, 2024 0.0032 November 20, 2024 0.0028 January 10, 2025 0.0022
August 13, 2024 0.0052 October 3, 2024 0.0049 November 21, 2024 0.0037 January 13, 2025 0.0075
August 15, 2024 0.0091 October 4, 2024 0.0031 November 22, 2024 0.0049 January 14, 2025 0.0022
August 16, 2024 0.0055 October 7, 2024 0.0116 November 25, 2024 0.0114 January 15, 2025 0.0017
August 19, 2024 0.0144 October 8, 2024 0.004 November 26, 2024 0.0059 January 16, 2025 0.0025
August 20, 2024 0.0054 October 9, 2024 0.0037 November 27, 2024 0.0038 January 17, 2025 0.0029
August 21, 2024 0.0073 October 10, 2024 0.0029 November 28, 2024 0.0207 January 20, 2025 0.0073
August 22, 2024 0.0118 October 11, 2024 0.0039 November 29, 2024 0.0057 January 21, 2025 0.0027
August 23, 2024 0.0043 October 14, 2024 0.0121 December 2, 2024 0.0111 January 22, 2025 0.0034
August 26, 2024 0.0125 October 15, 2024 0.0059 December 3, 2024 0.0021 January 23, 2025 0.0046
August 27, 2024 0.0033 October 16, 2024 0.0043 December 4, 2024 0.0029 January 24, 2025 0.0028
August 28, 2024 0.0037 October 17, 2024 0.0045 December 5, 2024 0.0033 January 27, 2025 0.0082
August 29, 2024 0.004 October 18, 2024 0.0061 December 6, 2024 0.0032 January 28, 2025 0.0024
August 30, 2024 0.0039 October 21, 2024 0.0118 December 9, 2024 0.0105 January 29, 2025 0.0026
September 2, 2024 0.0143 October 22, 2024 0.0053 December 10, 2024 0.0064 January 30, 2025 0.0025
September 3, 2024 0.0048 October 23, 2024 0.0058 December 11, 2024 0.0061 January 31, 2025 0.0025
September 4, 2024 0.0055 October 24, 2024 0.0072 December 12, 2024 0.0033 February 3, 2025 0.0085
September 5, 2024 0.0049 October 25, 2024 0.0041 December 13, 2024 0.0035 February 4, 2025 0.0031
September 6, 2024 0.0051 October 28, 2024 0.0125 December 16, 2024 0.0092 February 6, 2025 0.0055
September 9, 2024 0.0139 October 29, 2024 0.0063 December 17, 2024 0.0017 February 7, 2025 0.0027
September 10, 2024 0.0061 October 30, 2024 0.0046 December 18, 2024 0.0045 February 10, 2025 0.008
September 11, 2024 0.0051 October 31, 2024 0.0106 December 19, 2024 0.0029 February 11, 2025 0.0022
September 12, 2024 0.0056 November 1, 2024 0.0067 December 20, 2024 0.0035 February 12, 2025 0.0028
September 13, 2024 0.0163 November 4, 2024 0.0093 December 23, 2024 0.0084 February 13, 2025 0.0023
September 16, 2024 0.0129 November 5, 2024 0.0039 December 24, 2024 0.0031 February 14, 2025 0.0026
September 18, 2024 0.0098 November 6, 2024 0.0028 December 26, 2024 0.0066 February 17, 2025 0.0081
September 19, 2024 0.0121 November 7, 2024 0.0021 December 27, 2024 0.0028 February 18, 2025 0.0026
September 20, 2024 0.0053 November 8, 2024 0.0035 December 30, 2024 0.0127 February 19, 2025 0.0029
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2025 2025 2025 2025

Payout Payout Payout Payout

Payout date per unit Payout date per unit Payout date per unit Payout date per unit
Rupees Rupees Rupees Rupees

February 20, 2025 0.003 March 25, 2025 0.0022 April 28, 2025 0.0084 May 29, 2025 0.0076
February 21, 2025 0.0025 March 26, 2025 0.0005 April 29, 2025 0.0027 May 30, 2025 0.0027
February 24, 2025 0.008 March 27, 2025 0.0013 April 30, 2025 0.0029 June 2, 2025 0.0079
February 25, 2025 0.0025 March 28, 2025 0.0031 May 2, 2025 0.0063 June 3, 2025 0.0024
February 26, 2025 0.0029 April 3, 2025 0.0171 May 5, 2025 0.0099 June 4, 2025 0.003
February 27, 2025 0.0028 April 4, 2025 0.0033 May 6, 2025 0.0116 June 5, 2025 0.0029
February 28, 2025 0.0025 April 7, 2025 0.0097 May 7, 2025 0.0024 June 10, 2025 0.0129
March 4, 2025 0.0111 April 8, 2025 0.0027 May 8, 2025 0.0021 June 11, 2025 0.0029
March 5, 2025 0.0034 April 9, 2025 0.0032 May 9, 2025 0.0021 June 12, 2025 0.0027
March 6, 2025 0.0033 April 10, 2025 0.0028 May 12, 2025 0.0091 June 13, 2025 0.0021
March 7, 2025 0.0024 April 11, 2025 0.0027 May 13, 2025 0.003 June 16, 2025 0.0057
March 10, 2025 0.0102 April 14, 2025 0.0086 May 14, 2025 0.003 June 17, 2025 0.0022
March 12, 2025 0.0023 April 15, 2025 0.0027 May 15, 2025 0.0032 June 18, 2025 0.0022
March 13, 2025 0.0028 April 16, 2025 0.0028 May 16, 2025 0.0029 June 19, 2025 0.002
March 14, 2025 0.0027 April 17, 2025 0.0027 May 19, 2025 0.0078 June 20, 2025 0.0021
March 17, 2025 0.0084 April 18, 2025 0.003 May 20, 2025 0.0026 June 23, 2025 0.0085
March 18, 2025 0.0029 April 21, 2025 0.0086 May 21, 2025 0.0026 June 24, 2025 0.0043
March 19, 2025 0.0028 April 22, 2025 0.0028 May 22, 2025 0.0027 June 25, 2025 0.0041
March 20, 2025 0.0032 April 23, 2025 0.0029 May 23, 2025 0.0026 June 26, 2025 0.0045
March 21, 2025 0.0024 April 24, 2025 0.0029 May 26, 2025 0.0076 June 27, 2025 0.0023
March 24, 2025 0.0083 April 25, 2025 0.0029 May 27, 2025 0.0026 June 30, 2025 0.0085

19 TRANSACTIONS AND BALANCES WITH RELATED PARTIES / CONNECTED PERSONS

Related parties / connected persons include NBP Fund Management Limited being the Management Company, Central Depository Company of Pakistan Limited
being the Trustee, National Bank of Pakistan and Baltoro Growth Fund being the sponsors, NAFA Pension Fund and NAFA Provident Fund Trust being the associates
of the Management Company, other CISs managed by the Management Company, other associated companies, any entity in which the Management Company, its
CISs or their connected persons have material interest. Connected persons also include any person or company beneficially owning directly or indirectly ten percent
or more of the net assets of the Fund, directors and their close family members and key management personnel of the Management Company.

Transactions with related parties / connected persons essentially comprise of sale and redemption of units, fee on account of managing the affairs of the Fund, sales
load, other charges and distribution payments. The transactions with related parties / connected persons are in the normal course of business, at contracted rates
and terms determined in accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed.
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Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

19.1 Details of the transactions with related parties / connected persons are as follows:

2026 2025
NBP Cash NBP Cash | [NBP Income Total NBP Cash | | NBP Cash | |NBP Income Total
Plan -1 Plan -1 Plan -1 Plan -1 Plan -1l Plan -1

Transaction during theyear e (Rupees in 000) (Rupees in 000) -------====nmmmmmmmmmannnn
NBP Fund Management Limited -

Management Company
Remuneration of the Management Company 660 993 301 1,954 743 3,015 781 4,539
Sindh sales tax on remuneration of the

Management Company 99 149 45 293 1M 452 17 680
ADC charges including sales tax 20 127 86 233 72 83 222 377
Sales load including sales tax 4,698 200 319 5,217 880 - 8,899 9,778
Central Depository Company of

Pakistan Limited - Trustee
Remuneration of Central Depository

Company of Pakistan Limited - Trustee 2,003 1,281 253 3,537 2,534 6,415 1,686 10,635
Sindh sales tax on remuneration of the Trustee 300 192 38 530 380 962 253 1,595
National Bank of Pakistan -

Parent of the Management Company
Profit on balances with banks - 18 - 18 - 28 36 64
Employees of the Management Company
Units issued:
- 63,923 units (2025: 219,632 units) (NCP-I) 659 - - 659 2,335 - - 2,335
- 64,792 units (2025: 144,234 units) (NCP-II) - 648 - 648 - 1,442 - 1,442
- 99 units (2025: 119,104 units) (NIP-I) - - 1 1 - - 1,231 1,231
Units redeemed:
- 63,923 units (2025: 274,817 units) (NCP-I) 668 - - 668 2,928 - - 2,928
- 64,792 units (2025: 144,389 units) (NCP-II) - 648 - 648 - 1,444 - 1,444
- Nil (2025: 181,418 units ) (NIP-I) - - - - - - 1,943 1,943
Dividend re-invested :
- 511 units (2025: 314 units) (NCP-I) 5 - - 5 3 - - 3
- Nil (2025: 156 units) (NCP-II) - - - - - 2 - 2
- Nil (2025: 69 units) (NIP-I) - - - - - - 1 1
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2026 2025

NBP Cash NBP Cash | |INBP Income Total NBP Cash NBP Cash | |[NBP Income
Plan -1 Plan -l Plan -1 Plan -1 Plan -1l Plan -1

--------------------------- (Rupees in 000) (Rupees in 000) -------=====mmmmmmmmmannnn

Portfolio managed by the Management Company
Units issued:
- Nil

(2025: Nil) (NCP-I) - - - - 17 - - 17
- 1 unit

(2025: 552 units) (NCP-II) - - - - - 552 - 552
Units redeemed:
- Nil (NCP-I)

(2025: 1,860,341 units) (NCP-I) - - - - 20,423 - - 20,423
- Nil

(2025: 20,621,869 units) (NCP-II) - - - - - 208,573 - 208,573
Dividend re-invested:
- Nil

(2025: 1,639 units ) (NCP-I) - - - - 17 - - 17
- Nil

(2025: 2,989 units) (NCP-I1) - - - - - 30 - 30

NBP Money Market Fund
Dividend income 186,505 41,180 - 227,685 236,870 259,077 - 495,947
Units purchased:
- 165,292,322 units

(2025: 137,064,251 units) (NCP-I) 1,658,505 - - 1,658,505 1,371,870 - - 1,371,870
- 181,901,678 units

(2025: 3,469,443,401 units) (NCP-I1) - 1,826,180 - 1,826,180 - 35,982,077 - 35,982,077
Units sold:
- 127,624,632 units

(2025: 292,721,004 units) (NCP-I) 1,359,400 - - 1,359,400 2,950,397 - - 2,950,397
-1,001,599,948 units

(2025: 3,572,833,226 units) (NCP-Il) - 10,175,500 - 10,175,500 - 37,107,140 - 37,107,140
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2026 2025

NBP Cash NBP Cash | |INBP Income Total NBP Cash NBP Cash | |[NBP Income
Plan -1 Plan -l Plan -1 Plan -1 Plan -1l Plan -1

--------------------------- (Rupees in 000) (Rupees in 000) -=----======smmmmmmmmmaannn

Fauji Fertilizer Company Limited

- Common Directorship
Units issued:
- Nil (2025: 31,215,625 units) (NCP-I) - - - - 342,773 - - 342,773
- Nil (2025: 98 units) (NCP-II) - - - - - - - -
Units redeemed:
- Nil (2025: 70,988,917 units) (NCP-I) - - - - 767,568 - - -
- Nil (2025: 118,370,583 units) (NCP-Il) - - - - - 1,183,706 - 1,183,706
Dividend re-invested: -
- Nil (2025: 1,844,241 units) (NCP-II) - - - - - 18,458 - 18,458

NBP Financial Sector Income Fund

Dividend income - - 7,721 7,721 - - 23,225 23,225
Units purchased:

- 90,056,311 units

(2025: 441,269,263 units) (NIP-I) - - 964,721 964,721 - - 4,853,707 4,853,707
Units sold:
- 194,552,342 units

(2025: 473,845,089 units) (NIP-1) - - 2,106,500 2,106,500 - - 5,212,718 5,212,718

Umar Ahsan Khan - Director*
Units redeemed:
- Nil (2025: 872,921 units) (NCP-) - - - - 9,979 - - 9,979

Ali Saigol - Director

Units issued:

- 130,559 units (2025: 1,815,979 units) (NCP-I) 1,343 - - 1,343 20,309 - - 20,309
Units redeemed:

- 130,559 units (2025: 18,441,330 units) (NCP-I) 1,444 - - 1,444 208,140 - - 208,140
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2026 2025

NBP Cash NBP Cash | INBP Income Total NBP Cash NBP Cash | [NBP Income
Plan -1 Plan -l Plan -1 Plan -1 Plan - I Plan -1

--------------------------- (Rupees in 000) (Rupees in 000) -=-----m=s==mmmmmmmmmannnn

Rousch Pakistan Power Limited -
unit holder with more than 10% holding*
Units issued:
- Nil (2025: 299,984,613 units) (NCP-II) - - - - - 3,004,412 - 3,004,412
Dividend re-invested:
- Nil (2025: 531,143 units) (NCP-II)- - - - - - 5,311 - 5,311
Units redeemed:
- Nil (2025: 587,303,414 units) (NCP-II) - - - - - 5,874,476 - 5,874,476

PTCL Employees General Provident Fund -
unit holder with more than 10% holding*
Units issued:
- Nil
(2025:11,084,260 units) (NCP-I) - - - - 111,696 - - 111,696
Units redeemed:
- Nil
(2025: Nil) (NCP-I) - - - - - - - -
Dividend re-invested:
- 8,455,835 units (2025: Nil) (NCP-I) 85,316 - - 85,316 - - - -

Master Changan Motors Limited -
unit holder with more than 10% holding*
Units issued:
- Nil (2025: 100,731,327 units) (NIP-I) - - - - - - 1,017,538 1,017,538
Dividend re-invested:
- Nil (2025: 557,561 units) (NIP-I) - - - - - - 5,635 5,635

Maple Leaf Cement Factory Limited -
unit holder with more than 10% holding*
Units issued:
- Nil (2025: 342,000,000 units) (NCP-II) - - - - - 3,420,000 - 3,420,000
Dividend re-invested:
- Nil (2025: 2,653,196 units) (NCP-II) - - - - - 26,532 - 26,532
Units redeemed:
- Nil (2025: 192,351,757 units) (NCP-II) - - - - - 1,923,518 - 1,923,518
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2026 2025

NBP Cash NBP Cash | |INBP Income Total NBP Cash NBP Cash | [NBP Income
Plan -1 Plan -l Plan -1 Plan -1 Plan -1l Plan -1

--------------------------- (Rupees in 000) (Rupees in 000) -=-=---m=s==mmmmmmmmmaann

Interloop Dairies Limited -

unit holder with more than 10% holding*
Units issued:
- Nil (2025: 266,851,247 units) (NCP-II) - - - - - 2,668,512 - 2,668,512
Dividend re-invested:
- Nil (2025: 4,683,821 units) (NCP-II) - - - - - 46,838 - 46,838
Units redeemed:
- Nil (2025: 20,000,000 units) (NCP-II) - - - - - 200,000 - 200,000

Fatima Fertilizer Company Limited -
unit holder with more than 10% holding*
Units issued:
- Nil (2025: 900,000,000 units) (NCP-I1) - - - - - 900,000 - 900,000
Dividend re-invested:
- Nil (2025: 17,946,462 units) (NCP-II) - - - - - 179,465 - 179,465
Units redeemed:
- Nil (2025: 502,378,749 units) (NCP-II) - - - - - 1,002,650 - 1,002,650

Ibrahim Welfare Foundation-

unit holder with more than 10% holding*
Units issued:
- Nil (2025: 204,968,656 units) (NCP-II) - - - - - 2,049,687 - 2,049,687
- Nil (2025: 263,361,948 units) (NIP-) - - - - - - 2,660,738 2,660,738
Dividend re-invested:
- Nil (2025: 4,543,343 units) (NCP-II) - - - - - 45,433 - 45,433
Units redeemed:
- Nil (2025: 209,511,999 units) (NCP-Il) - - - - - 2,095,120 - 2,095,120
- Nil (2025: 206,416,867 units) (NIP-I) - - - - - - 2,085,657 2,085,657

West Bury (Private) Limited -
unit holder with more than 10% holding*
Units issued:
- Nil (2025: 153,319,440 units) (NCP-I) - - - - 1,545,000 - - 1,545,000
Dividend re-invested:
- Nil (2025: Nil) (NCP-I) - - - - - - - -
Units redeemed:
- Nil (2025: 87,050,741 units) (NCP-I) - - - - 1,002,650 - - 1,002,650
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2026 2025

NBP Cash NBP Cash | |INBP Income Total NBP Cash NBP Cash | [NBP Income
Plan -1 Plan -l Plan -1 Plan -1 Plan -1l Plan -1

--------------------------- (Rupees in 000) (Rupees in 000) -=-=---m=s==mmmmmmmmmaann

Funds managed by NBP Fund Management
Limited - Management Company
Interest expense 1,789 N - 2,100 - - - -

Aziz Hemani - unit holder 'with more than 10% holding
Units issued:

- 26,679,435 units (2025: Nil) (NCP-I) 269,859 - - 269,859 - - - -
Units redeemed:

- 6,208,303 units (2025: 87,050,741 units) (NCP-1) 68,653 - - 68,653 - - - -

Bulk Management Pak Private Limited -
unit holder 'with more than 10% holding
Units issued:
- 20,564,885 units (2025: Nil) (NCP-I) 208,011 - - 208,011 - - - -
Units redeemed:
- 19,040,546 units (2025: 87,050,741 units) (NCP-I) 210,556 - - 210,556 - - - -

Interloop Welfare Trust -
unit holder 'with more than 10% holding
Units issued:
- 3,500,000 units (2025: Nil) (NCP-II) - 35,000 - 35,000 - - - -
Dividend re-invested:
- 5,420,787 units (2025: Nil) (NCP-II) - 54,209 - 54,209 - - - -

Tapsys Services Private Limited -
unit holder 'with more than 10% holding
Units issued:
- 116,697,228 units (2025: Nil) (NCP-I1) - 1,167,000 - 1,167,000 - - - -
Dividend re-invested:
- 532,437 units (2025: Nil) (NCP-II)- - 5,324 - 5,324 - - - -

Syed Qamar Hussain Shah -
unit holder 'with more than 10% holding
Units issued:
- 83,995 units (2025: Nil) (NIP-I) - - 849 849 - - - -
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2026 2025

NBP Cash NBP Cash | [NBP Income Total NBP Cash | | NBP Cash | |NBP Income Total
Plan -1 Plan - I Plan - | Plan - | Plan - I Plan -1
19.2 Amounts outstandingasatyear =00 e (Rupees in 000) (Rupees in 000) --------=====nmmmmmmmeennn

NBP Fund Management Limited -

Management Company
Remuneration payable to the Management Company - 34 4 38 - 666 120 786
Sindh sales tax payable on remuneration

of the Management Company - 5 1 6 - 100 18 118
Other payables 5 23 15 43 5 23 15 43
ADC charges payable including Sindh sales tax 100 128 188 416 86 58 139 283
Sales load payable 3,848 87 2,294 6,229 658 - 2,016 2,674
Sindh sales tax payable on sales load 554 13 344 911 99 - 302 401
Payable against formation cost 393 393 393 1,179 393 393 393 1,179
Receivable from Management company 2,821 - - 2,821 3,525 - - 3,525
Central Depository Company of

Pakistan Limited - Trustee
Remuneration payable 124 70 7 201 179 991 87 1,257
Sindh sales tax payable on remuneration of the Trustee 19 11 1 31 27 149 13 189
National Bank of Pakistan - Parent

of the Management Company
Bank balances 320 579 472 1,371 72 584 558 1,214
Profit receivable 9 31 - 40 9 13 - 22
Employee of the Management Company
Units held:
- 10,545 units (2025: 10,034 units) (NCP-I) 107 - - 107 101 - - 101
- 99 units (2025: Nil) (NIP-I) - - 1 1 - - - -
Portfolio managed by the Management Company
Units held:
- 13 units
(2025: 12 units) (NCP-II) - - - - - 2 - 2
NBP Money Market Fund
Investment in:
- 242,539,049 units

(2025: 204,871,359 units) (NCP-I) 2,442,320 - - 2442320 2,055,433 - - 2,055,433
- 154,341,059 units

(2025: 974,039,329 units) (NCP-I1) - 1,554,184 - 1,554,184 - 9,772,342 - 9,772,342
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2026 2025

NBP Cash NBP Cash | INBP Income Total NBP Cash NBP Cash | [NBP Income
Plan -1 Plan -l Plan -1 Plan -1 Plan - I Plan -1

--------------------------- (Rupees in 000) (Rupees in 000) -------m=s==mmmmmmmmmaann

NBP Financial Sector Income Fund
Investment in:

- 11,465,695 units
(2025: 115,961,726 units) (NIP-I) - - 122,888 122,888 - - 1,238,332 1,238,332

Ibrahim Welfare Foundation
unit holder with more than 10% holding*
Units held:
- Nil (2025: 56,945,081 units) (NIP-I) - - - - - - 575,920 575,920

Master Changan Motors Limited
unit holder with more than 10% holding*

Units held:
-Nil (2025: 101,288,888 units) (NIP-I) - - - - - - 1,024,395 1,024,395

Maple Leaf Cement Factory Limited
unit holder with more than 10% holding*

Units held:
-Nil (2025: 152,301,439 units) (NCP-II) - - - - - 1,523,014 - 1,523,014

Interloop Dairies Limited
unit holder with more than 10% holding*
Units held:
-Nil (2025: 251,535,068 units) (NCP-II) - - - - - 2,515,351 - 2,515,351

Fatima Fertilizers Company Limited
unit holder with more than 10% holding*
Units held:
- Nil (2025: 415,567,713 units) (NCP-II) - - - - - 4,155,677 - 4,155,677
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2026 2025

NBP Cash NBP Cash | INBP Income Total NBP Cash NBP Cash | [NBP Income
Plan -1 Plan -l Plan -1 Plan -1 Plan - I Plan -1

--------------------------- (Rupees in 000) (Rupees in 000) -------m=s==mmmmmmmmmaann

PTCL Employees General Provident Fund -
unit holder with more than 10% holding

Units held:
- 96,112,466 units
(2025: 87,656,612 units) (NCP-I) 972,620 - - 85,570 884,017 - - 884,017

West Bury (Private) Limited -
unit holder with more than 10% holding*
Units held:
- Nil
(2025: 153,319,440 units) (NCP-I) - - - - 1,546,227 - - 1,546,227

Aziz Hemani - unit holder 'with more than 10% holding
Units held:
- 26,679,435 units
(2025: Nil) (NCP-I) 269,985 - - 207,160 - - - -

Bulk Management Pak Private Limited -
unit holder with more than 10% holding
Units held:
- 20,564,885 units
(2025: Nil) (NCP-I) 208,108 - - 15,426 - - - -

Interloop Welfare Trust - unit holder
with more than 10% holding
Units held:
- 55,971,419 units
(2025: Nil) (NCP-II) - 559,714 - 89,208 - - - -

I :
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Tapsys Services Private Limited -
unit holder with more than 10% holding
Units held:
- 20,836,577 units
(2025: Nil) (NCP-I1)

Syed Qamar Hussain Shah -

unit holder with more than 10% holding
Units held:
- 1,774,119 units

(2025: Nil) (NIP-I)

(Payable) / receivable against conversion of units

NBP Mahana Amdani Fund

NBP Money Market Fund

NBP Financial Sector Income Fund
NBP Income Opportunity Fund

NBP Riba Free Savings Fund

NBP Islamic Mahana Amdani Fund
NBP Islamic Savings Fund

NBP Financial Sector Income Plus Fund
NBP Islamic Income Fund

NBP Government Securities Liquid Fund
NBP Savings Fund

NBP Islamic Money Market Fund

Funds managed by NBP Fund Management
Limited - Management Company

Interest Payable

fUNPSI
2026 2025
NBP Cash NBP Cash | INBP Income Total NBP Cash | [ NBP Cash | |[NBP Income Total
Plan -1 Plan -l Plan -1 Plan -1 Plan - I Plan -1

--------------------------- (Rupees in 000) (Rupees in 000) -------m=s==mmmmmmmmmaann
- 208,366 - 1,172,297 - - - -
- - 17,994 852 - - - -
(21,737) (2,500) (12,360) (36,597) - - - -
(654,898) (20,022) - (674,920) - - - -
17,434 (102,306) (13,577) (98,449) - - - -
(86,424) - (2,990) (89,414) - - - -
(659) 88 - (571) - - - -
(15) - - (15) - - - -
1,992 - - 1,992 - - - -
4,383 (16,034) (586) (12,237) - - - -
9,870 - - 9,870 - - - .
335 9,008 - 9,343 - - - R
- (80,671) - (80,671) - - - -
- (19,264) - (19,264) - - - -
1,789 KRk - 2,100 - - - -

* Current year figures has not been shown as the individual / company ceased to be a related party / connected person as at June 30, 2026.
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FINANCIAL INSTRUMENTS BY CATEGORY

NBP Cash Plan -1

Financial assets

Bank balances

Investments

Profit receivable

Receivable against conversion of units

Receivable from NBP Fund Management Limited -

Management Company

Financial liabilities

Payable to NBP Fund Management Limited -
Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable against redemption of units

Accrued expenses and other liabilities

NBP Cash Plan - I

Financial assets

Bank balances

Investments

Profit receivable

Receivable against conversion of units
Receivable against sale of investment

Financial liabilities

Payable to NBP Fund Management Limited -
Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable against redemption of units

Accrued expenses and other liabilities

l NBP FUNDS l
2026 2025
At At fair value At At fair value
amortised through Total amortised through Total

cost profit or loss cost profit or loss
---------------------- (Rupees in 000) (Rupees in 000) --------===-==n-un----
27,595 - 27,595 666,171 - 666,171
- 2,442,320 2,442,320 - 2,055,433 2,055,433
750 - 750 2,290 - 2,290
- - - 310,994 - 310,994
2,821 - 2,821 3,525 - 3,525
31,166 2,442,320 2,473,486 982,980 2,055,433 3,038,413
4,900 - 4,900 1,241 - 1,241
143 - 143 206 - 206
729,722 - 729,722 69,420 - 69,420
2,246 - 2,246 531 - 531
737,011 - 737,011 71,398 - 71,398
160,909 - 160,909 312,681 - 312,681
- 1,554,184 1,554,184 - 9,772,342 9,772,342
1,270 - 1,270 5,763 - 5,763
73,623 - 73,623 968,658 - 968,658
- - - 5,075,000 - 5,075,000
235,802 1,554,184 1,789,986 6,362,102 9,772,342 16,134,444
683 - 683 1,240 - 1,240
81 - 81 1,140 - 1,140
234,623 - 234,623 5,108,913 - 5,108,913
1,322 - 1,322 441 - 441
236,709 - 236,709 5,111,734 - 5,111,734

58



NBP INCOME FUND OF FUND

20.3 NBP Income Plan -1

21

Financial assets

Bank balances

Investments

Profit receivable

Receivable against conversion of units

Financial liabilities

Payable to NBP Fund Management Limited -
Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable against redemption of units

Accrued expenses and other liabilities

NBP FUNDS
2026 2025
At At fair value At At fair value
amortised through Total amortised through Total

cost profit or loss cost profit or loss

---------------------- (Rupees in 000) (Rupees in 000) --------===-==n-un----

24,262 - 24,262 225,191 - 225,191

- 122,888 122,888 - 1,238,332 1,238,332

202 - 202 1,552 - 1,552

- - - 579,946 - 579,946

24,464 122,888 147,352 806,689 1,238,332 2,045,021

3,239 - 3,239 3,003 - 3,003

8 - 8 100 - 100

29,513 - 29,513 89,981 - 89,981

559 - 559 676 - 676

33,319 - 33,319 93,760 - 93,760

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund’s objective in managing risk is the creation and protection of unit holders’ value. Risk is inherent in the Fund’s activities, but it is managed through monitoring
and controlling activities which are primarily set up to be performed based on the limits established by the Management Company, the constitutive documents of the
Fund and the regulations and directives of the SECP. These limits reflect the business strategy and market environment of the Fund as well as the level of the risk
that the Fund is willing to accept. The Board of Directors of the Management Company supervises the overall risk management approach within the Fund. The Fund

is exposed to market risk, liquidity risk and credit risk arising from the financial instruments it holds.

The Fund's risk management policies are established to identify and analyse the risks faced by the Fund, to set appropriate risk limits and controls and to monitor
risks and adherence to limits. Risk management policies and systems are reviewed by Board of Directors and Audit Committee regularly to reflect changes in market

conditions and the Fund's activities.
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The management of these risks is carried out by the Investment Committee (IC) under policies approved by the Board of Directors of the Management Company.
The IC is constituted and approved by the Board of Directors of the Management Company. IC is responsible to devise the investment strategy and manage the
investment portfolio of the Fund in accordance with limits prescribed in the Non Banking Finance Companies and Notified Entities Regulations, 2008, offering document
of the Fund in addition to Fund's internal risk management policies.

21.1 Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in market prices.

The Management Company manages the market risk through diversification of the investment portfolio and by following the internal guidelines established by the
Investment Committee and the regulations laid down by the SECP.

Market risk comprises of three types of risks: interest rate risk, currency risk and price risk.

(i) Interest rate risk
Profit rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in market profit rates. As of June
30, 2026, the Fund is exposed to such risk on its balances held with banks. The Investment Committee of the Fund reviews the portfolio of the Fund on a regular
basis to ensure that the risk is managed within the acceptable limits.

a) Sensitivity analysis for variable rate instruments
Presently, the Fund holds balances held with banks which expose the Fund to cash flow profit rate risk. In the case of a 100 basis points increase / decrease
in applicable rates on the last repricing date with all other variables held constant, the net profit for the year and net assets of the Fund would have been higher/
lower by Rs. 0.28 million (2025: Rs. 6.66 million) for NCP - I, Rs. 1.61 million (2025: Rs. 3.13 million) for NCP - Il and Rs. 0.24 million (2025: Rs. 2.25 million)
for NIP - I.

The composition of the Fund's investment portfolio and KIBOR rates are expected to change over time. Accordingly, the sensitivity analysis prepared as of June 30,
2026 is not necessarily indicative of the impact on the Fund's net assets of future movements in interest rates.

The interest rate sensitivity position for on-balance sheet financial instruments is based on the earlier of contractual repricing or maturity date and for off-balance
sheet instruments is based on the settlement date.

The Fund's interest rate sensitivity related to financial assets and financial liabilities as at June 30, 2026 can be determined as follows:
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2026 2025
Exposed to interest rate risk . Exposed to interest rate risk
) Effective Upto | More than three Not .e xposed . Effective Upto | More than three Not .exposed
interest rate More than | to interest Total interest rate More than | to interest Total
three months and . 0 three months and .
(%) one year | rate risk (%) one year | rate risk
months | upto one year months | upto one year
NBP Cash Plan - | Bl (11 LT ) 111 I sesrmrmenmemmemmemsmseaseennens (RUPEES N 000) wmsmmemmemsemssmssmsnmnmeneeneees
Financial assets
Bank balances 0.10%-8.50% | 27,584 . . 1" 27,595 | 0.10%-8.55% | 666,162 - - 9| 666,171
Investments - - - 2,442,320 | 2,442,320 - - - 2,055,433 | 2,055,433
Profit receivable . . . 750 750 - - - 2,290 2,290
Receivable against conversion of units . . . . - 310,994 | 310,994
Receivable from NBP Fund Management
Limited - Management Company - - - 2,821 2,821 - - - 3,525 3,525
27,584 - - 2,445902 2,473,486 666,162 - - 2,372,251 3,038,413
Financial liabilities
Payable to NBP Fund Management
Limited - Management Company . . . 4,900 4,900 - - - 1,241 1,241
Payable to Central Depository Company
of Pakistan Limited - Trustee . . . 143 143 - - - 206 206
Payable against redemption of units . . . 729,722 | 729,722 - - - 69,420 69,420
Accrued expenses and other liabilities - - - 2,246 2,246 - - - 531 531
737,011 737,011 - - - 71,398 71,398
On-balance sheet gap (a) 27,584 - - 1,708,891 1,736,475 666,162 - - 2,300,853 2,967,015
Off-balance sheet financial statements
Off-balance sheet gap (b)
Total profit rate sensitivity gap (a+b) 27,584 . - 666,162
Cumulative profit rate sensitivity gap 27,584 27,584 27,584 666,162 666,162 666,162
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2026 2025
Exposed to interest rate risk . Exposed to interest rate risk
. Effective Upto | More than three Not .e xposed . Effective Upto | More than three Not .exposed
interest rate More than | to interest Total interest rate More than | to interest Total
three months and . 0 three months and .
(%) one year | rate risk (%) one year | rate risk
months | upto one year months | upto one year
NBP Cash Plan - II weemmmsmnmsmmmsmsnmsmanasenass (RUPEES i 000) msvesmsemsmsrmsmasmsmanesmanesnass wermmsesmmsmemanmamasmamanmssaneas (RUPEES i 000) mmrmsmsememsnmsmanmsmsnmsmsnacss
Financial assets
Bank balances 0.10%-8.50% | 160,900 - . 9| 160,909 [ 0.10%-8.55% | 312,576 - - 105 312,681
Investments . . . 1,554,184 | 1,554,184 - - - 9,772,342 | 9,772,342
Profit receivable - - - 1,270 1,270 - - - 5,763 5,763
Receivable against conversion of units - - - 73,623 73,623 - - - 968,658 968,658
Receivable against sale of investment - - - - - - - - 5,075,000 | 5,075,000
160,900 - - 1,629,086 1,789,986 312,576 - - 15,821,868 16,134,444
Financial liabilities
Payable to NBP Fund Management
Limited - Management Company - - - 683 683 - - - 1,240 1,240
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - 81 81 - - - 1,140 1,140
Payable against redemption of units - - - 234,623 | 234,623 - - - 5,108,913 | 5,108,913
Accrued expenses and other liabilities - - - 1,322 1,322 - - - 441 441
236,709 236,709 - - - 5111,73¢ 5,111,734
On-balance sheet gap (a) 160,900 - - 1,392,377 1,553,277 312,576 - - 10,710,134 11,022,710
Off-balance sheet financial statements
Off-balance sheet gap (b)
Total profit rate sensitivity gap (a+h) 160,900 - - 312,576
Cumulative profit rate sensitivity gap 160,900 160,900 160,900 312,576 312576 312,576
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2026 2025
Exposed to interest rate risk _ Exposed to interest rate risk
. Effective Upto | More than three Not .e xposed . Effective Upto | More than three Not .exposed
interest rate More than | to interest Total interest rate More than | to interest Total
three months and . 0 three months and .
(%) one year | rate risk (%) one year | rate risk
months | upto one year months | upto one year
NBP Income Plan - | weemsmmsmnmsmsmmsmsmmsmnasenass (RUPEES iN 000) msvesmseesmssmsmasmsmanesmanesnas wemmsesmmsmemasmamanmsmanmasanes (RUPEES iN 000) mmrmmsememsnmemsnmscanmscsnmscns
Financial assets
Bank balances 0.10%-8.50% 24,232 - - 30 24,262 | 0.10%-7.69% | 225,191 - 225,191
Investments - - - 122,888 | 122,888 - - - 1,238,332 | 1,238,332
Profit receivable - - - 202 202 - - - 1,552 1,552
Receivable against conversion of units - - - - - - - - 579,946 579,946
24,232 - - 123120 147,352 225,191 - - 1,819,830 2,045,021

Financial liabilities
Payable to NBP Fund Management

Limited - Management Company - - - 3,239 3,239 - - - 3,003 3,003
Payable to Central Depository Company

of Pakistan Limited - Trustee - - - 8 8 - - - 100 100
Payable against redemption of units - - - 29,513 29,513 - - - 89,981 89,981
Accrued expenses and other liabilities - - - 559 559 - - - 676 676

- - - 33,319 33,319 - - - 93,760 93,760
On-balance sheet gap (a) 24,232 . . 89,801 114,033 225,191 - - 1,726,070 1,951,261

Off-balance sheet financial statements

Off-balance sheet gap (b)
Total profit rate sensitivity gap (a+h) 24,232 . . 225,191
Cumulative profit rate sensitivity gap 24,232 24,232 24,232 225,191 225191 225,191

(ii) Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in foreign exchange rates. The Fund
does not have any financial instruments in foreign currencies and hence is not exposed to such risk.

(iii) Price risk
Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices (other than those arising

from interest rate risk or currency risk) whether those changes are caused by factors specific to the individual financial instrument or its issuer, or factors affecting
all similar financial instruments traded in the market.
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Presently, the allocation plans are exposed to price risk due to their investment in the units of mutual funds. In case of 5% increase / decrease in the net asset
value per unit of the funds, the net income of the NCP - I, NCP - Il and NIP - | for the year would increase / decrease by Rs. 122.116 million (2025: Rs. 102.772
million), Rs. 77.709 million (2025: Rs. 488.617 million) and Rs. 6.144 million (2025: Rs. 61.917 million) respectively.

21.2 Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its obligation in full as they fall due or can only do so on terms
that are materially disadvantageous to the Fund.

The Fund is exposed to daily redemptions at the option of unit holders. The Fund's approach to managing liquidity is to ensure, as far as possible, that the Fund will
always have sufficient liquidity to meet its liabilities when due under both normal and stressed conditions. The Fund's policy is, therefore, to invest the majority of its
assets in investments that are traded in an active or over the counter market and can be readily disposed of and are considered readily realisable.

As per the NBFC Regulations, the Fund can borrow in the short term to ensure settlement, the maximum limit of which is fifteen percent of the net assets up to 90
days and would be secured by the assets of the Fund. However, no borrowing was required to be obtained by the Fund during the current year.

In order to manage the Fund's overall liquidity, the Fund may also withhold daily redemption requests in excess of ten percent of the units in issue and such requests
would be treated as redemption requests qualifying for being processed on the next business day. Such procedure would continue until the outstanding redemption
requests come down to a level below ten percent of the units then in issue. The Fund did not withhold any redemptions during the year ended June 30, 2026.

The table below summaries the maturity profile of the Fund's financial liabilities. The analysis into relevant maturity groupings is based on the remaining year at the
end of the reporting year to the contractual maturity dates. However, the liabilities that are payable on demand have been included in the maturity grouping of one

month:
2026 2025
o More than | More than More than . Financial - More than | More than More than . Financial
Within | one month |  three instruments Within | one month |  three instruments
one year | More than . one year | More than !
one and upto |months and ) with no Total one and upto |months and ) with no Total
and upto | five years ) and upto | five years )
month three uptoone | .. fixed month three uptoone | .. fixed
five years ) five years .
months year maturity months year maturity
NBP Cash Plan - | (Rupees in 000) (Rupees in 000)
Financial liabilities
Payable to NBP Fund Management
Limited - Management Company 4,900 - - - - - 4,900 1,241 - - - - - 1,241
Payable to Central Depository Company
of Pakistan Limited - Trustee 143 - - - - - 143 206 - - - - - 206
Payable against redemption of units 729,722 - - - - - 729,722 69,420 - - - - - 69,420
Accrued expenses and other liabilities 1,870 376 - - - - 2,246 154 317 - - - - 531
736,635 376 - - - - 737,011 71,021 377 - - - - 71,398

-/ .




NBP INCOME FUND OF FUND NBP FUNDS

Managing Your Savings

2026 2025
- More than | More than More than . Financial - More than | More than More than . Financial
Within | one month | three instruments Within | one month | three instruments
one year | More than . one year | More than \
one and upto |months and ) with no Total one and upto |months and with no Total
and upto | five years ) and upto | five years )
month three uptoone | .. fixed month three uptoone | . fixed
five years ) five years .
months year maturity months year maturity
NBP Cash Plan - I (Rupees in 000) (Rupees in 000)
Financial liabilities
Payable to NBP Fund Management
Limited - Management Company 683 - - - - - 683 1,240 - - - - - 1,240
Payable to Central Depository Company
of Pakistan Limited - Trustee 81 - - - - - 81 1,140 - - - - - 1,140
Payable against redemption of units 234,623 - - - - - 234,623 | 15,108,913 - - - - - 15,108,913
Accrued expenses and other liabilities 1,058 264 - - - - 1,322 160 281 - - - - 441
236,445 264 - - - - 236,709 5,111,453 281 - - - - 511,734
NBP Income Plan - |
Financial liabilities
Payable to NBP Fund Management
Limited - Management Company 3,239 - - - - - 3,239 3,003 - - - - - 3,003
Payable to Central Depository Company
of Pakistan Limited - Trustee 8 - - - - - 8 100 - - - - - 100
Payable against redemption of units 29,513 - - - - - 29,513 89,981 - - - - - 89,981
Accrued expenses and other liabilities 292 267 - - - - 559 447 229 - - - - 676
33,052 267 - - - - 33,319 93,531 229 - - - - 93,760

21.3 Credit risk

21.3.1 Credit risk is the risk that the counterparty to a financial instrument will cause a financial loss to the Fund by failing to discharge its obligation as it falls due.
Credit risk arises from balances with banks, interest receivable on balances with banks, receivable against sale of investments, receivable against conversion of units
and credit exposure arising on mutual fund investments. Credit risk arising on other financial assets is monitored through a regular analysis of financial position of

brokers and other parties. In accordance with the risk management policy of the Fund, the investment manager monitors the credit position on a daily basis which is
reviewed by the Board of Directors of the Management Company on a quarterly basis.
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The table below analyses the Fund's maximum exposure to credit risk:

2026 2025
Balance as per Maximum Balance as per Maximum
Statement of Statement of
Assets and expos.ur.e to Assets and expos.ur.e to
Liabilities credit risk Liabilities credit risk
--------- (Rupees in 000) (Rupees in 000) ---------
NBP Cash Plan -1
Financial assets
Bank Balances 27,595 27,595 666,171 666,171
Investments 2,442,320 2,442,320 2,055,433 2,055,433
Profit receivable 750 750 2,290 2,290
Receivable against conversion of units - - 310,994 310,994
Receivable from Management Company 2,821 2,821 3,525 3,525
2,473,486 2,473,486 3,038,413 3,038,413
NBP Cash Plan -l
Financial assets
Bank Balances 160,909 160,909 312,681 312,681
Investments 1,554,184 1,554,184 9,772,342 9,772,342
Profit receivable 1,270 1,270 5,763 5,763
Receivable against conversion of units 73,623 73,623 968,658 968,658
Receivable against sale of investment - - 5,075,000 5,075,000
1,789,986 1,789,986 16,134,444 16,134,444
NBP Income Plan - |
Financial assets
Investments 24,262 24,262 225,191 225,191
Bank Balances 122,888 122,888 1,238,332 1,238,332
Profit receivable 202 202 1,552 1,552
Receivable against conversion of units - - 579,946 579,946
147,352 147,352 2,045,021 2,045,021
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The maximum exposure to credit risk before any credit enhancement as at June 30, 2026 is the carrying amount of the financial assets.
21.3.2 Credit quality of financial assets

The Fund's significant credit risk arises mainly on account of its placements in banks and profit accrued thereon. The credit rating profile of balances with banks and
profit accrued is as follows:

2026 2025

% of financial assets % of financial assets

exposed to credit risk exposed to credit risk
Rating NCP-1 [[ NCP-u || NIP-I NCP-1 || NcP-m [[ NIP-I
Bank balances and accrued profit thereon
AAA 95.22% 98.20% 99.54% 0.09% 1.28% 0.27%
AA+ - - - 99.45% 90.23% 98.95%
AA- 4.78% 1.80% 0.13% 0.46% 8.49% 0.78%
AA - - 0.33% - - -

100% 100% 100% 100% 100% 100%

21.3.3 Concentration of credit risk
Concentration of credit risk exists when changes in economic and industry factors similarly affect groups of counter parties whose aggregate credit exposure is
significant in relation to the Fund's total credit exposure. As transactions are entered with credit worthy parties and are within regulatory limits, therefore any significant
concentration of credit risk is mitigated.
All financial assets of the Fund as at June 30, 2026 and June 30, 2025 are unsecured and are not impaired.

22  FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date. Consequently, differences may arise between carrying values and fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail materially the scale of its
operations or to undertake a transaction on adverse terms.

Financial assets which are revalued at the net asset value prevailing on the Statement of Assets and Liabilities date. The estimated fair value of all other financial
assets and liabilities is considered not to be significantly different from the respective book values as the items are either short-term in nature or repriced periodically.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify financial assets using a fair value hierarchy that reflects the
significance of the inputs used in making the measurements. The fair value hierarchy has the following levels:
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- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices) or indirectly (i.e. derived
from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at 30 June 2026 and 30 June 2025, the Fund held the following financial instruments measured at fair values:

2025 2025
Level1 || Level2 [| Level3 [|  Total Level1 [[ Level2 [| Level3 [|  Total
221 NBP Cash Plan -1 (Rupees in 000) (Rupees in 000)

ASSETS
Investments - financial
assets 'at fair value
through profit or loss'
- Mutual fund units 2,442,320 - - 2,442,320 2,055,433 - - 2,055,433

22,2 NBP Cash Plan -1l

ASSETS
Investments - financial
assets "at fair value
through profit or loss'
- Mutual fund units 1,554,184 - - 1,554,184 9,772,342 - - 9,772,342

22.3 NBPIncome Plan -1

ASSETS
Investments - financial
assets 'at fair value

through profit or loss'
- Mutual fund units 122,888 - - 122,888 1,238,332 - - 1,238,332
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The valuation technique used in the determination of fair values is as follows:

Item Valuation technique

Investments in equity securities - listed | The fair value of investments in listed equity securities is valued on the basis of closing quoted market price available at the Pakistan Stock Exchange.

There were no transfers between levels during the year.
23  UNIT HOLDERS' FUND RISK MANAGEMENT

The unit holders' fund is represented by redeemable units. The units of the plans are entitled to dividends and to payment of a proportionate share based on the
respective plans' net asset value per unit on the redemption date. The relevant movements are shown on the statement of movement in unit holders' fund.

The Fund has no restriction on the subscription and redemption of units. As required under the NBFC Regulations every open end scheme shall maintain fund size
(i.e. net assets of the Fund) of Rs. 100 million at all times during the life of the scheme. The Fund has historically maintained and complied with the requirement of
minimum fund size at all times.

The Fund's objectives when managing unit holders' funds are to safeguard its ability to continue as a going concern so that it can continue to provide returns to the
unit holders and to maintain a strong base of assets to meet unexpected losses or opportunities.

In accordance with the risk management policies as stated in Note 21, the Fund endeavors to invest the subscriptions received in appropriate investment avenues
while maintaining sufficient liquidity to meet redemptions, such liquidity being augmented by the disposal of investments or short-term borrowings, where necessary.

2026 2025
Category Nl_meer of Investment Percentage Nt_meer of Investment Percentage
unit holders amount of total unit holders amount of total
(Rupees in 000) (Rupees in 000)

NBP Cash Plan -1
Individuals 148 399,654 23.35 121 325,635 11.22
Insurance Companies 1 6,021 0.36 1 5,473 0.19
Retirement Funds 3 986,043 57.62 4 923,717 31.84
Others 7 319,506 18.67 6 1,646,739 56.75
159 1,711,224 100 132 2,901,564 100

NBP Cash Plan - i
Individuals 120 568,259 36.62 96 199,614 1.81
Public Limited Companies 1 85 0.01 5 6,547,201 59.47
Retirement Funds 1 67,283 4.33 1 1,060 0.01
Others 19 916,048 59.04 27 4,260,980 38.71
141 1,551,675 100 129 11,008,855 100

-/ o A



NBP INCOME FUND OF FUND NBP FUNDS
2026 2025
Catedo Number of Investment Percentage Number of Investment Percentage
gory unit holders amount of total unit holders amount of total

NBP Income Plan - | (Rupees in 000) (Rupees in 000)
Individuals 224 77,380 68.04 224 115,476 5.93
Retirement funds 1 3,061 2.69 11 1,724,589 88.51
Others 7 33,283 29.27 3 108,305 5.56
232 113,724 100 238 1,948,370 100

25 DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE

The following are the details in respect of the members of the Investment Committee of the Fund:

Name Designation Qualification Overall experience in years
Mr. Amjad Waheed Chief Executive Officer MBA / Doctorate in Business Administration / CFA 38
Mr. Asim Wahab Khan Chief Investment Officer CFA 20
Mr. Salman Ahmed (note 25.1) Head of Fixed Income CFA 21
Mr. Muhammad Waseem Head of Equity CFA 11
Mr. Usama Bin Razi Senior Manager Fixed Income BE, MBA 22

25.1 The name of the Fund Manager is Salman Ahmed. Other funds managed by the Fund Manager are as follows:

- NBP Islamic Daily Dividend Fund

- NBP Riba Free Savings Fund

- NBP Islamic Mahana Amdani Fund

- NBP Islamic Savings Fund

- NBP Islamic Income Fund

- NBP Islamic Money Market Fund

- NBP Islamic Mustahkam Fund

- NBP Islamic Government Securities Fund
- NBP Government Securities Fund

- NBP Government Securities Liquid Fund
- NBP Money Market Fund

- NBP Government Securities Savings Fund
- NBP Mahana Amdani Fund

- NBP Financial Sector Income Fund

- NBP Financial Sector Income Plus Fund
- NBP Income Opportunity Fund

- NBP Savings Fund

- NBP Government Securities Fund - Il

- NBP Mustahkam Fund

- NBP Mustahkam Fund - Il
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26 MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

The 106th, 107th, 108th, 109th, 110th, and 111th Board Meetings were held on July 26, 2025, August 21, 2025, August 23, 2025, October 30, 2025, February 17,
2026, and April 30, 2026, respectively. Information in respect of the attendance by the directors in the meetings is given below:

Number of meetings
Name of directors Meetings not attended
Held / applicable Attended Leave granted

Mr. Shaikh Muhammad Abdul Wahid Sethi
Mr. Faisal Ahmed***

Mr. Mehnaz Salar

Mr. Ali Saigol

Mr. Imran Zaffar

Mr. Khalid Mansoor*

Mr. Saad Amanullah Khan*

Mr. Umar Ahsan Khan

Mr. Tahir Jawaid**

Mr. Saad Muzaffar Waraich**

Mr. Syed Mujtaba Abbas****

Mr. Amjad Waheed 6 6 - -

1 106th Meeting

1 111th Meeting

W W o WwWww o oo o oo
N W o wWwwo oo o o
1

*Mr. Khalid Mansoor and Mr. Saad Amanullah Khan retired from the Board on October 03, 2025.

**Mr. Tahir Jawaid and Mr. Saad Muzaffar Waraich were appointed on the Board on October 04, 2025.

***Mr. Faisal Ahmed resigned from the Board on March 09, 2026.

****Mr. Syed Mujtaba Abbas was appointed on the Board on March 30, 2026, and his approval was granted by SECP on July 02, 2026.
27 CORRESPONDING FIGURES

Corresponding figures have been re-classified and re-arranged in these financial statements, wherever necessary to facilitate comparison and to conform with changes
in presentation in the current year. No significant rearrangements or reclassifications have been made in these financial statements during the current year.
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28 GENERAL

Figures have been rounded off to the nearest thousand Rupees, unless otherwise stated.
29 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on September 04,2026 by the Board of Directors of the Management Company.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NIFF NIFF NIFF NIFF
NCP-l NCP-Il NIP-| NCP-l NCP-Il NIP-| NCP-| NCP-Il NIP-I NCP-| NCP-Il NIP-|
Fortheyear | Fortheyear | Fortheyear | Fortheyear | Fortheyear | Fortheyear | Fortheyear | Fortheyear | Forthe year Forthe Period | For the Period | For the Period
. from Jan 10, from Jan 10, from Jan 10,
Particulars ended June 30, | ended June 30, | ended June 30, | ended June 30, | ended June 30, | ended June 30, | ended June 30, | ended June 30, | ended June 30, 2023 to June 30. | 2023 o June 30. | 2023 to June 30
2026 2026 2026 2025 2025 2025 2024 2024 2024 ’ ’ ’
2023 2023 2023

Net assets at the year / period ended (Rs '000) 1711224 1551675 113724 2,901,564 11,008,855 1,948,370 4,050,459 10,811,161 2,024,794 5,123,313 6,260,527 897,644
Net income for the year / period ended (Rs '000) 270995 176309 35473 501,388 1,194,846 344,812 1,102,322 2,456,617 545,330 377,357 402,828 124,681
Net Asset Value per unit at the year / period ended (Rs) 10.1196 10.0000 10.1428 10.0850 10.0000 10.1136 10.0674 10.0104 10.1015 10.0441 10.0157 10.0762
Offer Price per unit 10.4687 10.3480 10.4927 10.4329 10.345 10.4625 10.4087 10.3498 10.4439 10.3846 10.3552 104178
Redemption Price per unit 10.1196 10 10.1428 10.0850 10.0000 10.1136 10.0674 10.0104 10.1015 10.0441 10.0157 10.0762
Ex - Highest offer price per unit (Rs.) 11.4398 10.345 10.4927 104329 10.3521 10.4625 10.4087 10.3498 10.4439 10.3846 10.3552 104178
Ex - Lowest offer price per unit (Rs.) 9.5167 9.4018 9.4984 9.0635 9.0064 8.9560 8.5146 8.4586 8.4969 9.2248 9.2125 9.2159)
Ex - Highest redemption price per unit (Rs.) 11.0583 10 10.1428 10.0850 10.0069 10.1136 10.0674 10.0104 10.1015 10.0441 10.0157 10.0762
Ex - Lowest redemption price per unit (Rs.) 9.1994 9.0883 9.1816 8.7612 8.7060 8.6574 8.2354 8.1812 8.2183 9.2248 92125 9.2159
Opening Nav of Fiscal Year/Since inception NAV 9.1974 8.9640 9.1800 8.7933 8.7033 8.8080 8.2308 8.1764 8.2138 9.2248 9.2125 9.2159)
Total return of the fund 10.03% 10.1% 10.5% 14.70% 14.90% 14.80% 22.20% 22.40% 22.90% 18.96% 18.61% 19.93%
Capital gowth 0.38% 0.51% 0.78% 0.21% 0.91% 0.83% 0.17% 2.25% 0.23% 1.02% 1.09% 1.85%
Income distribution as a % of ex nav 9.65% 9.59% 9.72% 14.49% 13.99% 13.97% 22.03% 20.15% 22.67% 17.94% 17.52% 18.16%
Income distribution as a % of par value 9.73% 9.59% 9.83% 14.59% 14.01% 14.11% 22.13% 20.30% 22.85% 17.94% 17.52% 18.16%
Distribution
Interim distribution 0.0718 0.7632 2.2128 2.0302 2.2847 0.8404 0.8207] 0.8508]
Interim distribution 0.0818 0.129
Interim distribution 0.0817 0.1008
Interim distribution 0.0785 :
Interim distribution 0.085 0.0733
Interim distribution 0.0852 0.0727
Interim distribution 0.0987 0.0813
Interim distribution 0.0773 ’
Interim distribution 0.0667 0.0097
Interim distribution 0.0911 14587 1.4009 0.0907
Interim distribution 0.0863
Interim distribution 0.9733 0.9592 0.0794
Distrubution Dates
Interim 28 Jul 2025 26-Jun-25 Daily 28-Nov-24 27-Jun-24 Daily 27-Jun-24 22-Jun-23 Daily 22-Jun-23
Interim 28 Aug 2025 31 Dec 24
Interim 29 Sep 2025 30 Jan 25
Interim 28 0ct 2025 an
Interim 27 Nov 2025 27 Feb 25
Interim 24 Dec 2025 26 Mar 25
Interim 28 Jan 2026
Interim 26 Feb 2026 2 Apr25
Interim 26 Mar 2026 27 May 25
Interim 29 Apr 2026
Interim 29 May 2026
Interim 23-Jun-26 Daily 23 Jun 2026
Average annual return of the fund 26 June 25
(Since inception to June 30, 2026) 16.13% 16.18% 16.63%
(Since inception to June 30, 2025) 18.70% 18.80% 19.20%
(Since inception to June 30, 2024) 19.00% 18.60% 19.90%
(Since inception to June 30, 2023) 18.96% 18.61% 19.93%
Portfolio Composition ( Please see Fund Manager Report)

Past performance is not necessarily indicative of future performance and that unit prices and investment returns may go down, as well as up
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