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NBP ISLAMIC MUSTAHKAM FUND @ neP FUNDS

NBP Fund Management Limited

STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

2026
NIFTWP - T NFTWP - T NIFTMP- T NIFTMP- T NIFTMP- | NIFTMP- | NFTWP - T NIFTWP- [ NIFTMP- [ NIFTWP- T NIFTWP - [ NIFTWP - [ NIFTMP- [ NIFTMP- [ NIFTMP- [ NFTWP- [
Vil Vil IX X 1A IIA A IVA VA VIA VIA VIIA IXA XA 1B 1B o
Note (Rupees in '000)

ASSETS
Bank balances 4 408 219 285 356 n 425 267 434 406 179 7,830 122 7,953 22,740 21,440 130,634 200,130
Investments 5 . - - - - . - - . - - - - - | 15475000 | 7,504,454 | 22,979,454
Profit receivable 6 133 . . . . 67 289 100 96,680 19,504 116,773
Deposit prepayment and other receivable 7 - - . - . -
Preliminary expenses and floatation cost 8 . - . - - . - - . - . - - . - . -
Total assets 408 219 285 356 n 425 400 434 406 179 7,830 189 8,242 2840 15599120 7,654,592 23,296,357
LIABILITIES
Payable to NBP Fund Management Limited -

Management Company 9 M M M 100 121 M 100 100 M 4 130 il 244 153 348 44 1,958
Payable to Central Depository Company of

Pakistan Limited - Trustee 10 - - - - - - - - - - 53 - 226 386 513 104 1,282
Payable to the Securities and Exchange

Commission of Pakistan 1" . - . - - . - - . - 63 - 268 429 609 123 1,492
Accrued expenses and other liabilities 12 297 168 174 256 251 34 300 334 295 137 7,584 168 7,504 21,872 190 126 39,970
Total liabilities 408 279 285 356 3n 425 400 434 406 179 7,830 189 8,242 22,840 1,660 397 44,702
NET ASSETS - - - - - - - - - - - - - - 15597460 7,654,195 23,251,655
UNIT HOLDERS' FUND
(AS PER STATEMENT ATTACHED) . . . . . . . . . . . . . - 15507460 7,654,195 23,251,655
CONTINGENCIES AND COMMITMENTS 13

No. of units
NUMBER OF UNITS IN ISSUE 14 - - . - - - - . - - - - . - 1,549,742,896 763,487,691
Rupees
NET ASSET VALUE PER UNIT - - - - - - - - - - - - - - 10.0645 10.0253
The annexed notes from 1 to 28 form an integral part of these financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP ISLAMIC MUSTAHKAM FUND lNBPF:"MBP;UT‘:':il

STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2026

2025
NIFTMP - IV | NIFTMP -V | NIFTMP - VI | NIFTM -1l Total
Note (Rupees in '000)
ASSETS
Bank balances 4 10,935 9 2,351 27 13,322
Investments 5 - - - - -
Profit receivable 6 - 6 - - 6
Deposit and other receivable 7 - 3 10 50 63
Preliminary expenses and floatation cost 8 - - - - -
Total assets 10,935 18 2,361 77 13,391
LIABILITIES
Payable to NBP Fund Management Limited - Management Company 9 440 - - - 440
Payable to Central Depository Company of Pakistan Limited - Trustee 10 85 - - - 85
Payable to the Securities and Exchange Commission of Pakistan 1 191 - - - 191
Payable against redemption of units 10,181 2,291 - 12,472
Accrued expenses and other liabilities 12 38 18 70 77 203
Total liabilities 10,935 18 2,361 77 13,391
NET ASSETS - - - - -
UNIT HOLDERS’ FUND (AS PER STATEMENT ATTACHED) - - - - -
CONTINGENCIES AND COMMITMENTS 13
No. of units
NUMBER OF UNITS IN ISSUE 14 - - - -
Rupees
NET ASSET VALUE PER UNIT 4 - - - -
The annexed notes from 1 to 28 form an integral part of these financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director

-/ s A



NBP ISLAMIC MUSTAHKAM FUND NEP FUNDS

NBP Fund Management Limited

INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

2026
From From From From From From From From From
N - From From April| From April| From May | From May | From June | From June
October 23, D D¢ January 20,| January 5, February March 2,
2025t0 | 6,2025t0 |24,202510 | 10,20250 | 23,2025t0 | 2026t0 | 2026t0 | Y93 0o6te | 202610 | T2026%0 | 20,2026t0 11, 202610 | 20,2026 to | 10, 2026 to | 22, 2026 to
N 2026 to May N June 23, May 21, June 12, June 23, June 30, June 30,
November | February | January 6, | January 13 | 29 January | April 21, | February 12, 2026 May 26, April 2, 2026 2026 2026 2026 2026 2026 Total
25,2025 11, 2026 2026 2026 2026 2026 10, 2026 ) 2026 2026
Vi Vil IX X 1A A A IVA VA VIA VIIA VIIA IXA XA 1B ns
Note (Rupees in '000)
INCOME
Profit on bank balances 1,644 43,128 11,588 8,166 10,811 6,799 4,384 4,637 1,575 17,753 1,555 173 2,316 3,909 2,580 2,233 123,251
Income on GoP ljarah sukuks - - - - - - - - - - - - - - - - -
Income on Certificate of investment 1,632 - - 54,424 2,364 - - - - - - 56,816 111,314 13,216 1,182 - 240,948
Income on term deposit receipts 32,864 60,204 39,658 45,362 45,651 - 31,510 - - - - - - - 92,918 - 348,167
Income on bai muajjal certificates - - - - - 133,133 - 171,720 40,361 - 32,034 - - 79,909 - 17,271 474,428
Contingent load income

36,140 103,332 51,246 107,952 58,826 139,932 35,894 176,357 41,936 17,753 33,589 56,989 113,630 97,034 96,680 19,504 1,186,794

(Loss) / gain on sale of investments - net - - - - - 528 - (166) (155) - (185) - - (78) - (184) (1,296)
Total income 36,140 103,332 51,246 107,952 58,826 139,404 35,894 176,191 9,781 17,753 33,404 56,989 113,630 96,956 96,680 19,320 1,185,498
EXPENSES
Remuneration of NBP Fund Management Limited - Company 9.1 427 1,587 595 1,298 1,993 1,715 660 894 13 50 3 - 298 170 243 - 10,074
Sindh sales tax on remuneration of the Management Company 9.2 64 238 89 195 299 257 99 134 17 7 5 - 45 25 37 - 1,511
Remuneration of Central Depository Company of Pakistan Limited - Trustee 10.1 183 532 261 556 297 7 189 956 225 93 170 296 547 467 446 90 6,079
Sindh sales tax on remuneration of the Trustee 10.2 27 80 39 83 4 116 28 143 34 14 25 4 82 70 67 14 910
Annual fee - Securities and Exchange Commission of Pakistan 1 250 726 357 758 404 1,052 258 1,304 306 126 232 404 745 637 609 123 8,291
Settlement and bank charges 105 6 8 63 79 28 61 54 18 6 6 5 52 51 9 5 556
Annual Listing fee 31 31 - - - - - - - - - - - - - - 62
Auditors' remuneration 15 65 109 162 184 184 196 196 196 170 124 83 90 196 196 143 46 2,340
professional charges " 53 38 45 48 40 48 40 52 6 36 15 53 24 29 1" 549
Shariah advisor fee - 72 35 31 38 29 - 50 15 3 22 5 32 14 9 3 358
Amortisation of preliminary expenses and floatation costs 8 100 100 100 100 100 100 100 100 100 - 100 - 100 - 57 23 1,180
Securities transaction cost 1 - - 51 2 134 - 169 40 - 30 54 97 95 3 63 739
Mutual Fund Rating fee - - - - - - - - - - - - - - - - -
Printing charges - - - - - - - - - - - - - - - - -
Total expenses 1,264 3,534 1,684 3,364 3,488 4,438 1,639 4,040 1,090 429 740 913 2,247 1,749 1,652 378 32,649
Net income for the period before taxation 34,876 99,798 49,562 104,588 55,338 134,966 34,255 172,151 40,691 17,324 32,664 56,076 111,383 95,207 95,028 18,942 1,152,849
Taxation 16 - - - - - - - - - - - - - - - - .
Net income for the period after taxation 34,876 99,798 49,562 104,588 55,338 134,966 34,255 172,151 40,691 17,324 32,664 56,076 111,383 95,207 95,028 18,942 1,152,849
Earnings per unit 3.14
Allocation of net income for the period
Net income for the period after taxation 34,876 99,798 49,562 104,588 55,338 134,966 34,255 172,151 40,691 17,324 32,664 56,076 111,383 95,207 95,028 18,942 1,152,849
Income already paid on units redeemed (34,567)  (99,709)  (48,990)  (103,970)  (55338)  (134,966)  (29,806)  (160,876)  (39,492)  (10,680)  (30,927)  (56,076)  (99,259)  (94,138) (570) - (999,364)

309 89 572 618 - - 4,449 11,275 1,199 6,644 1,737 - 12,124 1,069 94,458 18,942 153,485
Accounting income available for distribution
- Relating to capital gains - - - - - - - - - - - - - - - - -
- Excluding capital gains 309 89 572 618 - - 4,449 11,275 1,199 6,644 1,737 - 12,124 1,069 94,458 18,942 153,485

309 89 572 618 - - 4,449 11,275 1,199 6,644 1,737 - 12,124 1,069 94,458 18,942 153,485
The annexed notes from 1 to 28 form an integral part of these financial statements.

For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP ISLAMIC MUSTAHKAM FUND

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

2026
From From From From From From From From From
October 23, | November 6, | November 24, | December 10, December 23 | January 20 January 5, February 9. | February 23 From March | From April1,| From April | From May 11,| From May 20,| From June | From June
2025to 2025to 2025to 2025to 2025t 29‘ 2026 toryA r,il 2026 to 202 'or,y“a’ 202 ton;lla’ 2,2026to | 2026to June | 20,2026to | 2026 to June | 2026 to June | 10,2026t0 | 22,2026 to
November 25, February 11, | January 6, | January13 January 206 | 21 2026p February 10, 1 2026y % 2026y April2,2026 | 23,2026 | May 21,2026 | 12,2026 23,2026 | June 30, 2026 | June 30, 2026 Total
2025 2026 2026 2026 " ' 2026 ' '
NIFTMP - VII | NIFTMP-VIll | NIFTMP-1X | NIFTMP-X | NIFTMP-1A | NIFTMP - [IA | NIFTMP - 1llA | NIFTMP - IVA | NIFTMP - VA | NIFTMP - VIA [NIFTMP - VIIA [NIFTMP - VIIIA| NIFTMP - XA | NIFTMP- XA | NIFTMP-1B | NIFTMP - llIB
(Rupees in '000)
Net income for the period after taxation 34,876 99,798 49,562 104,588 55,338 134,966 34,255 172,151 40,691 17,324 32,664 56,076 111,383 95,207 95,028 18942 1,152,849
Other comprehensive income for the period
Total comprehensive income for the period 34,876 99,798 49,562 104,588 55,338 134,966 34,255 172,151 40,691 17,324 32,664 56,076 111,383 95,207 95,028 18942 1,152,849
The annexed notes from 1 to 28 form an integral part of these financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2026

NBP ISLAMIC MUSTAHKAM FUND l

NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

2025
From April 08, From July 1, From July 1, From July 1,
2025 to 26 June | 2024 to January | 2024 to 25 April | 2024 to 23 May
2025 22,2025 2025 2025 Total
NIFTMP - IV NIFTMP -V NIFTMP - VI NIFTMP - 11
(Rupees in '000)
Net income for the period after taxation 46,834 56,587 164,458 429,545 697,424
Other comprehensive income for the period - - - - -
Total comprehensive income for the period 46,834 56,587 164,458 429,545 697,424
The annexed notes from 1 to 28 form an integral part of these financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP ISLAMIC MUSTAHKAM FUND @ nep FunDs

NBP Fund Management Limited

STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND
FOR THE YEAR ENDED JUNE 30, 2026

2026
From October 23, 2025 to November 25,2025 | From November 6, 2025 to February 11,2026 |  From November 24,2025to January 6,2026 | From December 10, 2025 to January 132026 | From December 23, 2025 to 29 January 2026 From January 20, 2026 to April 21, 2026
NIFTMP - VI NIFTMP - VIl NIFTMP - IX NIFTMP - X NIFTMP - IA NIFTMP - 1A

Undistributed Undistributed Undistributed Undistributed Undistributed Undistributed
income income income income income income

Capital value Total Capital value Total Capital value Total Capital value Total Capital value Total Capital value Total

(Rupees in '000)

Net assets at the beginning of the period

ssuance f s NFTIP- VI 378,21 80/ NFTHP- VIl 390 45,535  NFTWP- i 417 308 52/

NFTNP- ;113726 695  NIFTVP- 4 352,24 88 NIFTHP- I 58216.872 NFTP- Il

366,933 NFTHP- NA: 69241 312/ NIFTUP-VA: 15280875  NIFTUP-VIA 214727822/

NFTHI-VIA: 136,670,024/ NIFTP- VIl 68000455/ NFTMP- A 116,457,382 NTIP- X

4718 472/ NFT- I: 1565 53 00/ NFT- 1: 753487 691

- Capal vaue et e ase vl e i) 37849 YY) T Y — o amm[ e - N ssua T BTN
- Bementof oss) ncome . . . 1560 . 1560 001 . 001 11 . 11 1202 . 1212 1t . 1t
Totalproceeds onisuance o nts 3784 CARMY S8 Cm AT C A AT T © o SEBE 56 T

Redemptonofus: NIFTWP- VI 378,241,940 I NFTHP- VI 360645.633 I NITUP- . 417 08,62

NIFTP- X 1,113746,663/ NIFTHP- & 552,242,848 NIFTHP- I 562, 18,872 NIFTIP- I

366793330 NIFTP-VA: 692,41 312/ NIFTIP-VA: 162,808 875  NIFTP- Ik 213,727 822

NIFTP-VI: 136,879024 I NIFTHP- VI 650 000456/ NIFTHP- XA: 116,157,382 NIFTP- X

44716872 NIFT- B: 15,795,104

- Capll vl (o ex - net assels e per ) (3782.419) Y ) BT IR Y IR TR ) T © B
- Elmentof (o) come - A5 (Sl () ooT9) (101269 o) e am) 19 dosg) oMl g R (56 () (e (tas0m)
Totalpayments on edemption ofurits (BI040  (MB6T)  (BAI6N6) (NSO (ST (40U72)  (4UA0T0)  UBOO) (B0 (IS (103070) (M2M56)  (SBGN) (Y GIBNY)  BEA0) (1496  (756266)

Total comprehensive income for the period - 34876 34876 . 99,798 99,798 - 49,562 49,562 . 104,588 104,588 - 55,338 55,33 - 134,966 134,966

Distribution for the period ended June 30, 2026:

(@ Re. 0.9222 per unit declared on November 25, 2025 (NIFTMP- VI . (309) (309)
(@ Re. 0.2762 per unit declared on February 11, 2026 (NIFTMP- VI . .
(@ Re. 0.1212 per unit declared on January 08, 2026 (NIFTMP- IX)
(@ Re. 0.094 per unit declared on January 13, 2026 (NIFTMP- X)
~(@ Re. 0.0961 per unitdeclared on February 10, 2026 (NIFTMP- I1A)
(@ Re. 0.2501 per unit declared on May 12, 2026 (NIFTMP- IVA)

~(@ Re. 0.2597 per unit declared on May 29, 2026 (NIFTVP- VA)

(@ Re. 0.0848 per unit declared on Apri 02, 2026 (NIFTMP- VIA)

(@ Re. 0.2404 per unit declared on June 23, 2026 (NIFTMP- VIIA)
(@ Re. 00958 per unit declared on Jung 12, 2026 (NIFTMP- IXA)
(@ Re. 0.1018 per unit declared on June 23, 2026 (NIFTMP- XA)

{3 (69) (%) . : :
. . . ) (1) (606 . . .
. . (#) (619 (659

(3.09) (30.9) .(3) i89) (9.2) i34) (5.72) (60.6) i40) (6-18) (55.8)
Net assets at the end of the period . . . . . . . . . . .

-/ . A



NBP ISLAMIC MUSTAHKAM FUND NEP FUNDS

NBP Fund Management Limited

STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND
FOR THE YEAR ENDED JUNE 30, 2026

2026
From October 23, 2025 to November 25,2025 | From November 6, 2025 to February 11,2026 |  From November 24,2025to January 6,2026 | From December 10, 2025 to January 132026 | From December 23, 2025 to 29 January 2026 From January 20, 2026to April 21, 2026
NIFTMP - VI NIFTMP - VIl NIFTMP - IX NIFTMP - X NIFTMP - 1A NIFTMP - 1A
Captalvlue | SN | ro | vt | NSO | p ] Coavae | VNSNS ot vl | US| p | ot | USRS | e | VSR gy
income income income income income income
(Rupees in '000)

Undistributed income brought forward
-Realised income
-Unrealised income
Accounting income available for istrbution
-Relafing to captal gains . . . .
-Excluding capital gains 309 89 572 618

309 89 572 618
Distributon during the period (309) 89) (57 (618)
Undistributed income carried forward
Undistributed income carried forward
-Realised income
-Unrealised income

Rupees Rupees Rupees Rupees Rupees Rupees
Net asset value per unitat the beginning of the period
Net asset value per unit at the end of the period
The annexed notes 1 to 28 form an integral part of these financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

NBP ISLAMIC MUSTAHKAM FUND

Net assets at the beginning of the period
Issuance of units: NIFTMP- VI 378,241,940 / NIFTMP- II: 390,645,533 / NIFTMP- X; 417,308,262
NIFTMP- X 1,113,746,693 / NIFTMP- IA: 552,242,848 | NIFTMP- 1A 562,118,872/ NIFTWIP- IA:

366,793,330/ NIFTMP- IVA: 692,441,312 / NIFTMP- VI 162,808,875 / NIFTMP- VIA: 213,727 822 / NIFTMP-

VIIA: 136,879,024 / NIFTMP- VITIA: 860,000,436 / NIFTMP- [XA: 1,166,157, 382 / NIFTMP- XA: 944 718,672/
NIFTMP- 1B: 1,565,538,000 / NIFTMP- 111B: 763 487,691

- Capita value (at ex - net assets value per unif)

- Element of (loss) / income
Total proceeds on issuance of units
Redempton of units: NIFTMP- VI 378,241,940 / NIFTMP- VII: 390,643,333 / NIFTMP- X. 417,308,262
NIFTMP-X. 1,113,746,693 / NIFTMP- IA: 552,242,848 | NIFTMP- 1A: 562,118,872/ NIFTMP- 1A:

366,793,330/ NIFTIP- IVA: 692,441,312/ NIFTMP- VA: 162,808,875 / NIFTMP- VIA: 213,727,822 I NIFTMIP-

VIIA: 136,879,024 / NIFTMP- VIIIA 860,000,436 / NIFTMP- [XA: 1,166,157 382 / NIFTMP- XA: 944,718,872/
NIFTMP- 1B: 15,795,104

- Capita value (at ex - net assefs value per unif)
- Element of (loss) / income
Total payments on redemption of units

Total compreensive income for the period

Distribution for the period ended June 30, 2026:

(@ Re. 0.9222 per unit declared on November 25, 2025 (NIFTMP- VII)
(@ Re. 0.2762 per unit declared on February 11, 2026 (NIFTMP- VI)
-(@ Re. 0.1212 per unitdeclared on January 08, 2026 (NIFTMP- 1X)
(@ Re. 0.094 per unit declared on January 13, 2026 (NIFTMP-X)
(@ Re. 0.0961 per unitdeclared on February 10, 2026 (NIFTMP- 1A}
~(@ Re. 0.2501 per unit declared on May 12, 2026 (NIFTMP- IVA)

(@ Re. 0.2597 per unit declared on May 29, 2026 (NIFTMP- VA)

- @ Re. 0.0848 per unitdeclared on Apri 02, 2026 (NIFTMP- VIA)

(@ Re. 0.2404 per unit declared on June 23, 2026 (NIFTVP- VIIA)
(@ Re. 0.0958 per unitdeclared on June 12, 2026 (NIFTMP- [XA)
+(@ Re. 0.1018 per unit declared on June 23, 2026 (NIFTMP- XA)

Net assets at the end of the period

STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND
FOR THE YEAR ENDED JUNE 30, 2026

026

From January 5, 2026 to February 10, 2026

From February 9, 2026 to May 12, 2026

From February 23, 2026 to May 26, 2026

From March 2, 2026 to April 2, 2026

From April 1,2026 to June 23, 2026

From April 20, 2026 to May 21,2026

NIFTMP - 1A

NIFTHP - VA

NIFTMP - VA

NIFTMP - VIA

NIFTMP - VIA

NIFTMP - VIIIA

Capital value

Undistributed
income

Total

Capital value

Undistributed
income

Total

Capital value

Undistributed
income

Total

Capital value

Undistributed
income

Total

Capital value

Undistributed
income

Total

Capital value

Undistributed
income

Total

(Rupeesi

n 0]

3,667,933
9

3,667,833
86

6924413
1,090

6924413
1090

1,628,089
1613

1,628,089
1813

213,18
w

2,137,218
a

1,368,790
1

1,368,790
1

6,600,005
618

6,600,005
618

3,668,229

3,668,229

6,925,503

6,925,503

1,629,702

1,629,102

2,138,205

2,138,205

1,368,917

1368917

6,600,523

6,600,623

13667983
)

29,806)

(3,667933)
30,088)

(6324413
1)

(160,876)

692441
{161,843

(1,628,089)
(1,588)

(39492

11628089]
{#1.00]

AsTm)
)

(10,680)

AT
(t5m)

(1,368,790)
(41)

(309)

(1368790
[306)

(6600005
(9

(56,076)

600005
[566%)

(3668219

(29406
U

(3698021
U5

(6925380

(160876
n

(1,086,256
1

(162867)

(39482
f0g1

(1669169
gt

[ 138175)

(1080)
113

(2148859
13

(1368831

(30927
066

(1399758
2664

(6600623

(56,76
5076

(656639
5076

i14)

(4,‘;49)

(4,;53]

]

(1)

(1139

i25)

(1,1.99)

(1,2'24)

40

(6,644)

(6,674)

(66

)

(182)

(1

(4449

(4463

)

(1am)

(113%)

)

(1199

(1224

(40

(6644

(6674

(6)

(730

(1423
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NBP ISLAMIC MUSTAHKAM FUND

STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND
FOR THE YEAR ENDED JUNE 30, 2026

NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

2026
From January 5, 2026 to February 10, 2026 From February 9, 2026 to May 12, 2026 From February 23, 2026 to May 26, 2026 From March 2, 2026 to April 2, 2026 From April 1,2026 to June 23, 2026 From April 20, 2026 to May 21,2026
NIFTMP - 1A NIFTMP - VA NIFTMP - VA NIFTMP - VIA NIFTMP - VIA NIFTMP - VIIIA
Capital value Unqlstnbuted Total Capital value Ungllstnhuted Total Capital value Uanstnbuted Total Capital value Un@lslrlbuted Total Capital value U"(.i'“"bmd Total Capital value Un(.ilstnbuled Total
income income income income income income
(Rupees in '000)

Undistrbuted income brought forward

- Realised income

- Unrealised income
Accounting income available for distbution

-Relating to capital gains - . . . .

- Excluding capital gains 4449 1,205 1199 6,644 1737

4449 1215 1199 6,644 1731

Distrbuton during the period (449) (11.275) (1,199) (6.644) (1,731)
Undistibuted income carred forward
Undistibuted income carried forward

-Realised income

~Unrealised income

Rupees Rupees Rupees Rupees Rupees Rupees
Net asset value per unitat the beginning of the period
Net asset value per unit atthe end of the period
The annexed notes 1 to 28 form an integral part of these financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP ISLAMIC MUSTAHKAM FUND NEP FUNDS

NBP Fund Management Limited

STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND
FOR THE YEAR ENDED JUNE 30, 2026

2026
From May 11, 2026 to June 12, 2026 From May 20, 2026 to June 23, 2026 From June 10, 2026 to June 30, 2026 From June 22, 2026 to June 30, 2026 Toal
NIFTIP - IXA NIFTMP - XA NIFTMP - 1B NIFTMP - 1B
' Undistributed " Undistributed . Undistributed f Undistributed . Undistributed
Capital value income Total Capital value income Total Capital value income Total Capital value income Total Capital value income Total
(Rupees in '000)

Net assets at the beginning of the period
Issuance of units: NIFTMP- VII: 378,241,940 / NIFTMP- VI 330,645,333 / NIFTNP- X: 417,308,262/
NIFTMP- X: 1,113,746,693 / NIFTMP- 1A: 552,242,848 / NIFTIP- I1A: 562,118,872/ NIFTMP- [IA:
366,793,330 / NIFTMP- IVA: 692,441,312 | NIFTMIP- VA: 162,808,875/ NIFTMP- VIA: 213,727,822
NIFTMP- VIIA: 136,879,024 | NIFTMP- VIIA: 860,000,456 / NIFTMP- [XA: 1,166,157, 362 / NIFTP- XA:
944,718,872/ NIFTMP- 1B: 1,565,538,000 / NIFTMP- 1B: 763,467 691

- Capital value (at ex - net assets value per uni) 11,661,574 . 11,661,574 9,447,189 . 9,447,189 16,695,380 . 15,655,380 1634877 . 1634877 100,868,569 . 100,868,569

- Element of lss) /income 566 . 566 819 - 819 5622 . 5,62 36 - 36 16,131 . 16,137
Total proceeds on issuance of units 11,662,140 . 11,662,140 9,448,068 . 9,448,068 15,661,002 . 15,661,002 7,635,283 . 7,635,283 100,884,706 . 100,884,706
Redemption of unis: NIFTMP- VII: 378,241,040 / NIFTMP- VIl 390,645,333 / NIFTNP- X: 417,308,262
NIFTMP- X: 1,113,746,693 / NIFTMP- 1A: 552,242,848 / NIFTMP- IIA: 562,118,872/ NIFTMP- lIA:
366,793,330/ NIFTP- IVA: 692,441,312/ NIFTMIP- VA: 162,808,875/ NIFTMP- VIA: 213,727,822/
NIFTMP- VIIA: 136,879,024 | NIFTMP- VIIA: 660,000,456 / NIFTMP- [XA: 1,166,157.362 / NIFTHIP- XA:
944,718,872/ NIFTIP- 1B: 16,795,104

- Capitalvalue (at ex - nt assets value per unif) (11,661,574) . (11,661,574) (0,447,189 . (0.447,189) (167,951) . (157,951) . . . (77,736,263) . (77,736,263)

- Element of lss) / income (566) 99,259 (99,825) (842) (94.13) (94.980) 49) (570) (619) - . . (9,796) 999,364) 1,009,160)
Total payments on redemption of units (11,662,140) (99.289)  (11,761,399) (9,448,031 (04,138) (9,542,169) (158,000) (570) (158,570) . . . (77,746,059) (999,364)  (78,745,423)
Total comprehensive income for the period . 111,383 111,383 . 95,01 95,201 . 95,028 95,028 . 18,942 18,942 . 1,152,849 1,152,849
Distribution for the period ended June 30, 2026:
(@ Re. 0.9222 per unitdeclared on November 25, 2025 (NIFTMP- VIl . . . . . . . . . . . . . (309) (309)
(@ Re. 0.2762 per unit declared on February 11, 2026 (NIFTMP- VIl . . . . . . . . . . . . ) (89) (92
- @ Re. 0.1212 per unitdeclared on January 06, 2026 (NIFTMP- X) . . . . . . . . . . . . (34) (572) (606)
(@ Re. 0.094 per unit declared on January 13, 2026 (NIFTMP- X) - - - . . . . . - - . . (40) (618) (658)
- @ Re. 0,096 per unit declared on February 10, 2026 (NIFTMP- 11A) . . . . . . . . . . . . (14) (4.449) (4463)
(@ Re. 0.2501 per unitdeclared on May 12, 2026 (NIFTMP- IVA) . . . . . . . . . . . . (123) (1,219) (11,3%)
- @ Re. 0.2597 per unit declared on May 29, 2026 (NIFTMP- VA) . . . . . . . . . . . . (29) (1,199) (1.224)
(@ Re. 0.0848 per unit declared on Apri 02, 2026 (NIFTMP- VIA) . . . . . . . . . . . . (30) (6,644) (6.674)
(@ Re. 0.2404 per unit declared on June 23, 2026 (NIFTVP- VIA) - . . (86) (1,731) (1.823)
(@ Re. 0.0958 per unit declared on June 12, 2026 (NIFTMP- 1XA) . (12124) (12124) . . . . . . . . . . (12,124 (12,124)
(@ Re. 0.1018 per unit declared on June 23, 2026 (NIFTMP- XA) - - (31) (1,069) (1,106) . . - - - . (37 (1,069) (1,106)

(12124 (12124 @ (1,069) (1,106) . . . . . . (392) (40,085) (4o dm)

Net assets at the end of the period - . - . . . 16,503,002 94,458 15,597,460 7,635,283 18,942 7,654,195 23,138,255 13400 23,261,655

-/ 5 A



NBP ISLAMIC MUSTAHKAM FUND NEP FUNDS

NBP Fund Management Limited

STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND
FOR THE YEAR ENDED JUNE 30, 2026

2026
From May 11, 2026 to June 12, 2026 From May 20, 2026 to June 23, 2026 From June 10,2026 to June 30, 2026 From June 22,2026 to June 30, 2026 Toal
NIFTMP - IXA NIFTMP - XA NIFTMP - 1B NIFTMP - 1B
! Undistributed . Undistributed . Undistributed . Undistributed . Undistributed
Capital value income Total Capital value incore Total Capital value incore Total Capital value income Total Capital value incorte Total
(Rupees in '000)
Undistributed income brought forward
-Realised income
- Unrealised income
Accounting income avaiable for distibution
-Relating to capial gains . . . -
-Excluding captal gains 12,124 1,069 94458 18942
1214 1,069 94,458 18,942
Distribution during the period (12,/124) (1,089)
Undistributed income carred forward - - 94458 18,942

Undistributed income carried forward
- Realised income: - - 94458 18942
-Unrealised income - - -

T _ fw

Rupees Rupees Rupees Rupees
Net asset value per unitat the beginning of the period - - . -
Net asset value per unitat the end of the period - - 10,0645 10,0253
The annexed notes 1 o 26 form an infegral part of these financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director

-/ . A



NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

NBP ISLAMIC MUSTAHKAM FUND

STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND
FOR THE YEAR ENDED JUNE 30, 2026

2025
From April 08, 2025 to 26 June 2025 From July 1, 2024 to January 22, 2025 From July 1, 2024 to 25 April 2025 From July 1, 2024 to 23 May 2025 Total
NIFTMP - IV NIFTM Plan-V NIFTM Plan-VI NIFTM Plan-l
] Undistributed . Undistributed . Undistributed . Undistributed . Undistributed
Capital value income Total Capital value income ‘ Total Capital value income ‘ Total Capital value income Total Capital value income Total
(Rupees in '000)
Net assets at the beginning of the period 585,450 3,198 588,648 1,149,438 4,984 1,154,422 2,770,744 12,179 2,782,923 4,505,632 20,361 4,525,993
Issuance of units:
NIFTMP- V: Nil Units (2025:2,421,798) , NIFTMP- VI: Nil units (2025: 6,296,753),
NIFTMP- 111: Nil units (2025: 24,916,951) and NIFTMP-IV: Nil units (2025: 199,451,036)
- Capital value (at net asset value per unit at commencement of the fund) | 1,994,510 1,994,510 24,348 24,348 63,242 63,242 250,268 250,268 2,332,368 2,332,368 |
- Element of (loss) / income - - (106) (106) (206) (206) (774) (774) (1,086) (1,086)
Total proceeds on issuance of units 1,994,510 1,994,510 24,242 24,242 63,036 63,036 249,494 249,494 2,331,282 2,331,282
Redemption of units:
NIFTMP- V: 60,972,072 , NIFTMP- VI: 121,238,495 , NIFTMP- I 301,988,200 and
NIFTMP-1V : 199,451,036
- Capital value (at net asset value per unit at commencement of the fund) (1,994,510 - (1,994,510) (612,996) - (612,996) (1,217,664) - (1,217,664) (3,033,191) - (3,033,191) (6,858,361) - (6,858,361),
- Element of (loss) / income - (46,834) (46,834) 3,304 (32,206) (28,902) 5,190 (104,829) (99,639) 12,953 (188,933) (175,980) 21,447 (372,802) (351,355)
Total payments on redemption of units (1,994,510) (46,834) (2,041,344) (609,692) (32,206) (641,898) (1,212,474) (104,829) (1,317,303) (3,020,238) (188,933) (3,209,171) (6,836,914) (372,802) (7,209,716)
Total comprehensive income for the period 46,834 46,834 - 56,587 56,587 - 164,458 164,458 - 429,545 429,545 697,424 697,424
Distribution for the period ended June 30, 2025:
- @ Re. 1.0215 per unit declared on January 22, 2025 (NIFTMP- V) (27,579) (27,579) - - (27,579) (27,579)
- @ Re. 1.4703 per unit declared on April 25, 2025 (NIFTMP- V) - - (64,613) (64,613) - - (64,613) (64,613)
- @ Rs. 1.6070 per unit declared on May 23, 2025 (NIFTMP- I11) - - - - (252,791) (252,791) (252,791) (252,791)
(27,519) (27,519) (64,613) (64,613) (252,791) (252,791) (344,983) (344,983)
Net assets at the end of the period - - - - - - - -
Undistributed income brought forward
- Realised income 7,709 (2,468) (7,445)
- Unrealised income (4,511) 7,451 19,624
3,198 4,983 12,179
Accounting income available for distribution
- Relating to capital loss 2,079
- Excluding capital gains 238,533
- 24,381 59,629 240,612
Distribution during the period (27,579) (64613) (252,791)
Undistributed income carried forward - - -
Undistributed income carried forward
- Realised income
- Unrealised income
Net asset value per unit at the beginning of the period 10.0537 10.0435 10.0441
Net asset value per unit at the end of the period
The annexed notes 1 to 28 form an integral part of these financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2026

2026
From From From From From
October 23, | November 6, | November 24, | December 10, From From January 5, From From From From From From From From From
2025 to 2025 to 2025 to 2025t0 | December 23,| January 20, 2026 to February 9, | February 23, |March 2, 2026 | April 1,2026 | April 20, 2026 | May 11, 2026 | May 20, 2026 | June 10, 2026 | June 22, 2026
November 25, February 11, | January6, | January13 | 2025t029 | 2026to April | February 10, | 2026 to May | 2026 to May to to to to to to to Total
2025 2026 2026 2026 |January2026 | 21,2026 2026 12,2026 26,2026 | April 2,2026 |June 23,2026 | May 21,2026 |June 12, 2026 | June 23, 2026 | June 30, 2026 | June 30, 2026
NIFTMP - VIl | NIFTMP - VIll | NIFTMP-1X | NIFTMP-X | NIFTMP-IA | NIFTMP-1IA | NIFTMP - IlIA | NIFTMP - IVA | NIFTMP - VA | NIFTMP - VIA [NIFTMP - VIIA (NIFTMP - VIIA| NIFTMP - IXA | NIFTMP- XA | NIFTMP - 1B | NIFTMP - llIB
Note (Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 34,876 99,798 49,562 104,588 55,338 134,966 34,255 172,151 40,691 17,324 32,664 56,076 111,383 95,207 95,028 18942 1,152,849
Adjustments for:
Amortisation of preliminary expenses and floatation costs 100 100 100 100 100 100 100 100 100 100 100 57 2 1,180

34,976 99,898 49,662 104,688 55,438 135,066 34,355 172,251 40,191 17,324 32,764 56,076 111,483 95,207 95,085 18,965 1,154,029
Increase in assets

Investments - . - . - - -
Profit receivable . . . . . . (133) . . . . (67) (289) (100) (96,680) (19,504) (116,773)
Preliminary expenses and floatation cost (100) (100) (100) (100) (100) (100) (100) (100) (100) . (100) . (100) . (57) (23) (1,180)
Deposit prepayment and other receivable - - - - - - - - - - - - - - - - -
(100) (100) (100) (100) (100) (100) (233) (100) (100) . (100) (67) (389) (100) (96,737) (19,527) (117,953)

Increase in liabilities
Payable to NBP Fund Management Limited - Management

Company M M M 100 121 M 100 100 M 4 130 il 244 153 348 44 1,958
Payable to Central Depository Company of Pakistan Limited

- Trustee . . . . . . . . . . 53 . 226 386 513 104 1,282
Payable to the Securities and Exchange Commission of Pakistan - - - - - - - - - - 63 - 268 429 609 123 1,492
Accrued expenses and other liabilities 27 168 174 256 251 314 300 334 295 131 7,584 168 7,504 21872 190 126 39,970

408 219 285 356 3n 425 400 434 406 179 7,830 189 8,242 22,840 1,660 397 44,702
Net cash generated from operating activities 35,284 100,077 49,847 104,944 55,710 135,391 34,522 172,585 41,097 17,503 40,494 56,198 119,336 17,947 8 (165) 1,080,778
CASH FLOWS FROM FINANCING ACTIVITIES
Net receipts from issuance of units - net of refund of capital 3782419 | 3908012 4174070 11137586 | 5523640 | 5621300 | 3668215 6925380 | 1,629,677 | 2,138,475| 1,368,831 | 6,600,623 | 11,662,140 | 9448031 | 15661,002| 7,635,253 | 100,884,354
Net payments against redemption of units (3,816,986)|  (4,007,721)  (4,223,060)| (11,241,556)| (5,578,978)| (5,756,266)| (3,698,021) (7,086,256) (1,669,169)  (2,148,855) (1,399,758)| (6,656,699) (11,761,399)|  (9,542,169) (158,570) . (78,745,463)
Distributions paid (309) (89) (572) (618) . . (4,449) (11,275) (1,199) (6,644) (1,737) (12,124) (1,069) - . (40,085)
Net cash (used in) / generated from financing activities (34,876) (99,798) (49,562) (104,588) (55,338) (134,966) (34,255) (172,151) (40,691) (17,324) (32,664) (56,076)  (111,383) (95,207) 15,502,432  7,635253 22,098,806
Net increase in cash and cash equivalents during the period 408 279 285 356 312 425 267 434 406 179 7,830 122 7,953 22,740 15,502,440 7,635,088 23,179,584
Cash and cash equivalents at the beginning of the period - - - - - - - - - - - - - - - . .
Cash and cash equivalents at the end of the period 19 408 219 285 356 3n 425 267 434 406 179 7,830 122 7953 22,740 15,502,440 7635088 23,179,584
The annexed notes from 1 to 28 form an integral part of these financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation

Adjustments for:
Amortisation of preliminary expenses and floatation costs

Decrease / (increase) in assets
Investments

Receivable against sale of investment
Profit receivable

Deposit and other receivable

Increase / (decrease) in liabilities

Payable to NBP Fund Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan

Payable against redemption of units
Accrued expenses and other liabilities

Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Amount received on issuance of units

Payments against redemption of units
Distributions paid

Net cash used in financing activities

CASH FLOW STATEMENT

FOR THE YEAR ENDED JUNE 30, 2026

Note

Net increase in / (Decrease in) cash and cash equivalents during the period

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

19

The annexed notes from 1 to 28 form an integral part of these financial statements.

Chief Financial Officer

For NBP Fund Management Limited
(Management Company)

Chief Executive Officer
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2025
. From July 1,
From April 08, 2024 to From July 1, | From July 1,
2025 to 26 January 22 2024 to 25 (2024 to 23 May Total
June 2025 2025 April 2025 2025
NIFTMP - IV | NIFTMP-V [ NIFTMP-VI | NIFTMP -1l
(Rupees in 000)

46,834 56,587 164,458 429,545 697,424
46,834 56,587 164,458 429,545 697,424

- 583,299 1,143,946 2,774,642 4,501,887

- 1,758 - - 1,758

- 631 1,348 3,039 5,018

- 3,616 (10) (50) 3,556

- 589,304 1,145,284 2,777,631 4,512,219
440 (525) (817) (2,574) (3,476)
85 (30) (58) (140) (143)
191 (37) (70) (170) (86)

10,181 - 2,291 - 12,472
38 (5,135) (3,878) (4,560) (13,535)
10,935 (5,727) (2,532) (7,444) (4,768)
57,769 640,164 1,307,210 3,199,732 5,204,875
1,994,510 24,242 63,036 249,494 2,331,282
(2,041,344) (641,898) (1,317,303) (3,209,171) (7,209,716)
- (27,579) (64,613) (252,791) (344,983)
(46,834) (645,235) (1,318,880) (3,212,468) (5,223,417)
10,935 (5,071) (11,670) (12,736) (18,542)

- 5,080 14,021 12,763 31,864

10,935 9 2,351 27 13,322

Director
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NBP ISLAMIC MUSTAHKAM FUND

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED JUNE 30, 2026
1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 NBP Islamic Mustahkam Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered between NBP Fund Management Limited as the
Management Company and Central Depository Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed was approved by the Securities and Exchange
Commission of Pakistan (SECP) on July 21, 2022.

1.2 The Fund was registered under the Sindh Trusts Act, 2020 on August 29, 2022.

1.3 The Management Company of the Fund has been licensed to act as an Asset Management Company by the SECP under the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (the NBFC Rules) through a certificate of registration issued by the SECP. The registered office of the Management
Company is situated at 7th Floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton, Karachi. The Management Company is a member of the Mutual Funds
Association of Pakistan (MUFAP).

1.4 The Fund has been categorised as an open-ended 'Shariah Compliant Fixed Rate' by the Board of Directors of the Management Company pursuant to the provisions
contained in Circular 7 of 2009 issued by the Securities and Exchange Commission of Pakistan and is listed on the Pakistan Stock Exchange Limited. The units of
the Fund were initially offered for public subscription under pre-IPO at a par value of Rs. 10 per unit. Thereafter, the units were offered for public subscription from
October 23, 2025 for NIFTMP - VII, November 6, 2025 for NIFTMP - VIII, November 24, 2025 for NIFTMP - IX, December 10, 2025 for NIFTMP - X, December 23,
2025 for NIFTMP - 1A, January 5, 2026 for NIFTMP - [lIA, January 20, 2026 for NIFTMP - lIA, February 9, 2026 for NIFTMP - IVA, February 23, 2026 for NIFTMP -
VA, March 2, 2026 for NIFTMP - VIA, April 1, 2026 for NIFTMP - VIIA, April 20, 2026 for NIFTMP - VIIIA, May 11, 2026 for NIFTMP - IXA, May 20, 2026 for NIFTMP
- XA, June 10, 2026 for NIFTMP - IB, and June 22, 2026 for NIFTMP - 1lIB, and are transferable and redeemable by surrendering them to the Fund.

1.5 The objective of NBP Islamic Fixed Term Munafa Plan — VII (NIFTMP - VII), NBP Islamic Fixed Term Munafa Plan — VIII (NIFTMP - VIII), NBP Islamic Fixed Term
Munafa Plan — IX (NIFTMP - 1X), NBP Islamic Fixed Term Munafa Plan — X (NIFTMP - X), NBP Islamic Fixed Term Munafa Plan — IA (NIFTMP - IA), NBP Islamic
Fixed Term Munafa Plan — lIA (NIFTMP - [IA), NBP Islamic Fixed Term Munafa Plan — [lIA (NIFTMP - IlIA), NBP Islamic Fixed Term Munafa Plan — IVA (NIFTMP -
IVA), NBP Islamic Fixed Term Munafa Plan — VA (NIFTMP - VA), NBP Islamic Fixed Term Munafa Plan — VIA (NIFTMP - VIA), NBP Islamic Fixed Term Munafa Plan
— VIIA (NIFTMP - VIIA), NBP Islamic Fixed Term Munafa Plan — VIIIA (NIFTMP - VIIIA), NBP Islamic Fixed Term Munafa Plan — IXA (NIFTMP - 1XA), NBP Islamic
Fixed Term Munafa Plan — XA (NIFTMP - XA), NBP Islamic Fixed Term Munafa Plan — IB (NIFTMP - IB), and NBP Islamic Fixed Term Munafa Plan — llIB (NIFTMP -
I1IB) is to earn potentially higher returns by investing in Shariah Compliant Fixed Income instruments. The investment objectives and policies are explained in the
Fund's Offering Document.

1.6  The duration of the Fund is perpetual, however, munafa plans may have a set time frame. The issue and the maturity dates of the munafa plans are as follows;

Plans NIFTMP - VIl | NIFTMP - VIIl | NIFTMP - IX NIFTMP - X | NIFTMP -1A | NIFTMP -1IA | NIFTMP - llIA | NIFTMP - IVA

Issue date 23-Oct-25 6-Nov-25 24-Nov-25 10-Dec-25 23-Dec-25 20-Jan-26 5-Jan-26 9-Feb-26

Maturity date 25-Nov-25 11-Feb-26 6-Jan-26 13-Jan-26 29-Jan-26 21-Apr-26 10-Feb-26 12-May-26

Plans NIFTMP - VA | NIFTMP - VIA [NIFTMP - VIIA [NIFTMP - VIIIA| NIFTMP - IXA [ NIFTMP - XA | NIFTMP -1B | NIFTMP - 1lIB

Issue date 23-Feb-26 2-Mar-26 1-Apr-26 20-Apr-26 11-May-26 20-May-26 10-Jun-26 22-Jun-26

Maturity date 26-May-26 2-Apr-26 23-Jun-26 21-May-26 12-Jun-26 23-Jun-26 14-Jul-26 24-Jul-26
A * A




NBP ISLAMIC MUSTAHKAM FUND @ neP FUNDS

NBP Fund Management Limited

1.7 The Pakistan Credit Rating Agency Limited (PACRA) has reaffirmed an asset manager rating of AM1 as on May 05, 2026 (2025: AM1 as on May 05, 2025) to the
Management Company. The rating reflects the Management Company’s experienced management team, structured investment process and sound quality of systems
and processes. Plans of the Fund have not yet been rated.

1.8 The title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as the Trustee Limited of the Fund.

1.9  During the period ended June 30, 2026, fourteen allocation plans of the Fund, namely NIFTMP - VII, NIFTMP - VIII, NIFTMP - IX, NIFTMP - X, NIFTMP - IA, NIFTMP
- lIA, NIFTMP - 1A, NIFTMP - IVA, NIFTMP - VA, NIFTMP - VIA, NIFTMP - VIIA, NIFTMP - VIIIA, NIFTMP - IXA and NIFTMP - XA, matured and all their units were
redeemed. Furthermore, the remaining two active plans, namely NIFTMP - IB and NIFTMP - IlIB, are scheduled to mature shortly after the period end on July 14,
2026, and July 24, 2026, respectively.

Consequently, the going concern assumption is no longer considered appropriate for NIFTMP - VII, NIFTMP - VIII, NIFTMP - IX, NIFTMP - X, NIFTMP - |A, NIFTMP
- 1A, NIFTMP - llIA, NIFTMP - IVA, NIFTMP - VA, NIFTMP - VIA, NIFTMP - VIIA, NIFTMP - VIIIA, NIFTMP - IXA, NIFTMP - XA, NIFTMP — IB and NIFTMP - llIB.
The financial statements of NIFTMP - VII, NIFTMP - VIII, NIFTMP - IX, NIFTMP - X, NIFTMP - IA, NIFTMP - lIA, NIFTMP - [lIA, NIFTMP - IVA, NIFTMP - VA, NIFTMP
- VIA, NIFTMP - VIIA, NIFTMP - VIIIA, NIFTMP - IXA, NIFTMP - XA, NIFTMP — IB and NIFTMP - 1lIB for the period ended June 30, 2026, have been prepared on a
basis other than going concern. Under this basis, all assets and liabilities are stated at the amounts at which they are expected to be realised or settled. As the assets
and liabilities of these plans are already carried at their fair values and expected settlement amounts, respectively, no further adjustments were required to their
carrying values due to the change in the basis of preparation.”

2 BASIS OF PRESENTATION

2.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan. The accounting and reporting
standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS Accounting Standards) issued by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance Companies and Notified Entities
Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC

Regulations and the requirements of the Trust Deed differ from the IFRS Accounting Standards, the provisions of and directives issued under the Companies Act,

2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.
2.2 New amendments that are effective for the year ended June 30, 2026

The following amendments are effective for the year ended June 30, 2026. These amendments are either not relevant to the Fund's operations or are not expected
to have significant impact on the Company's / Bank's financial statements other than certain additional disclosures.

- Lack of Exchangeability (Amendments to IAS 21)

-/ . A
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2.3 New accounting standards / amendments and IFRS interpretations that are not yet effective

The following standard and amendments are effective for accounting periods, beginning on or after the date mentioned against each of them. These amendments
and standards are either not relevant to the Funds' operations or are not expected to have significant impact on the Funds' financial statements other than certain
additional disclosures.

Effective from accounting
periods beginning on or after:

- Amendments IFRS 9 and IFRS 7 regarding the classification and measurement of financial instruments January 01, 2026
- Annual Improvements to IFRS Accounting Standards (related to IFRS 1, IFRS 7, IFRS 9, IFRS 10 and IAS 7) January 01, 2026
- Amendments to IFRS 9 and IFRS 7 regarding power purchase arrangements January 01, 2026
- IFRS 17 — Insurance Contracts (including the June 2020 and December 2021 Amendments to IFRS 17) January 01, 2027
- IFRS 19 Subsidiaries without Public Accountability: Disclosures January 01, 2027

2.3.1 In April 2024, the IASB issued IFRS 18, which replaces IAS 1 Presentation of Financial Statements. IFRS 18 introduces new requirements for presentation within
the statement of profit or loss, including specified totals and subtotals. Furthermore, entities are required to classify all income and expenses within the statement of
profit or loss into one of five categories: operating, investing, financing, income taxes and discontinued operations, whereof the first three are new.

The standard requires disclosure of newly defined management-defined performance measures, subtotals of income and expenses, and it also includes new
requirements for aggregation and disaggregation of financial information based on the identified ‘roles’ of the primary financial statements (PFS) and the notes.

IFRS 18, and the amendments to the other standards, are effective for reporting periods beginning on or after 1 January 2027, but earlier application is permitted
and must be disclosed. IFRS 18 will apply retrospectively."

Other than the aforesaid amendments, IASB has also issued the following standards which have not been adopted locally by the Securities and Exchange Commission
of Pakistan:

- IFRS 1 — First Time Adoption of International Financial Reporting Standards
- IFRS 20 Regulatory Assets and Regulatory Liabilities

2.4 Critical accounting estimates and judgments

The preparation of the financial statements in conformity with the accounting and reporting standards requires the management to make judgments, estimates and
assumptions that affect the application of policies and reported amounts of assets and liabilities, income and expenses. The estimates, judgments and associated

-/ o A
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assumptions are based on historical experience and various other factors including expectations of future events that are believed to be reasonable under the
circumstances, the results of which form the basis of making judgments about carrying values of assets and liabilities. The estimates and underlying assumptions
are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the year in which the estimate is revised if the revision affects only that year,
or in the year of revision and future years if the revision affects both current and future years.

The estimates and judgments that have a significant effect on these financial statements of the Fund relate to classification and valuation of financial assets (notes
3.3 and 5).

2.5 Basis of measurement

These financial statements have been prepared under the historical cost convention, except for investments which have been classified as 'at fair value through profit
or loss' and are measured at fair values.

2.6 Functional and presentation currency
These financial statements have been prepared under the historical cost convention except for certain investments which have been classified as 'at fair value through
profit or loss' and which are measured at fair value. The details in respect of valuation techniques under IFRS 13 'Fair Value Measurement' used for the fair valuation
of financial assets has been disclosed in note 22.

3 MATERIAL ACCOUNTING POLICY INFORMATION

3.1 The material accounting policies applied in the preparation of these financial statements are set out below. These policies have been applied consistently to all the
years presented.

3.2 Cash and cash equivalents

These comprise balances with banks in profit and loss sharing and current accounts, cheques in hand and other short-term highly liquid investments with original
maturities of three months or less.

3.3 Financial assets

3.3.1 Initial recognition and measurement
Financial assets are recognised at the time the Fund becomes a party to the contractual provisions of the instruments. These are initially recognised at fair value
plus transaction costs except for financial assets carried 'at fair value through profit or loss'. Financial assets carried 'at fair value through profit or loss' are initially
recognised at fair value and transaction costs are recognised in the income statement.

3.3.2 Classification and subsequent measurement

3.3.2.1 Debt instruments

IFRS 9 has provided a criteria for debt securities whereby these debt securities are either classified as:

-/ . A
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- amortised cost;
- at fair value through other comprehensive income (FVOCI); or
- at fair value through profit or loss (FVPL);

based on the business model of the entity.
However, IFRS 9 also provides an option whereby securities managed as a portfolio or group of assets and whose performance is measured on a fair value basis,
to be recognised at FVPL. The Fund is primarily focused on fair value information and uses that information to assess the assets’ performance and to make decisions.
Therefore, the management considers its investment in debt securities as being managed as a group of assets and hence has classified them as FVPL.

3.3.3 Impairment (other than debt securities)

The Fund assesses on a forward-looking basis the expected credit loss (ECL) associated with its financial assets carried at amortised cost and FVOCI. The Fund
recognises loss allowances for such losses at each reporting date. The measurement of ECL reflects:

- an unbiased and probability weighted amount that is determined by evaluating a range of possible outcomes;
- the time value of money; and

- reasonable and supportable information that is available without undue cost or effort at the reporting date about past events, current conditions and forecasts of
future economic conditions.

The Fund considers that a financial asset is in default when the counterparty fails to make contractual payments within 90 days of when these fall due. Further,
financial assets are written off by the Fund, in whole or part, when it has exhausted all practical recovery efforts and has concluded that there is no reasonable
expectation of recovery.
3.3.4 Impairment loss on debt securities
Provision for non-performing debt securities is made on the basis of time-based criteria as prescribed by the SECP and based on management's assessment made
in line with its provisioning policy approved by the Board of Directors of the Management Company in accordance with the guidelines issued by the SECP. Impairment
losses recognised on debt securities can be reversed through the Income Statement.
As allowed by the SECP, the Management Company may make provision against debt securities over and above the minimum provision requirement prescribed by
the SECP, considering the specific credit and financial condition of the debt security issuer and in accordance with the provisioning policy duly approved by the Board
of Directors of the Management Company. The provisioning policy approved by the Board of Directors has been placed on the Management Company's website as
required under the SECP's circular.
3.3.5 Regular way contracts
All regular way purchases and sales of financial assets are recognised on the trade date i.e. the date on which the Fund commits to purchase or sell the asset.
3.3.6 Derecognition

Financial assets are derecognised when the rights to receive cash flows from the financial assets have expired or have been transferred and the Fund has transferred
substantially all risks and rewards of ownership. Any gain or loss on derecognition of financial assets is taken to the Income Statement.

-/ d A
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3.4 Financial liabilities

Financial liabilities are recognised at the time when the Fund becomes a party to the contractual provisions of the instruments. These are initially recognised at fair
values and subsequently stated at amortised cost.

A financial liability is derecognised when the obligation under the liability is discharged, cancelled or expired. Any gain or loss on derecognition of financial liabilities
is taken to the Income Statement.

3.5 Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are offset and the net amount is reported in the 'Statement of Assets and Liabilities' when there is a legally enforceable right
to set off the recognised amounts and there is an intention to settle on a net basis, or to realise the assets and settle the liabilities simultaneously.

3.6 Provisions
Provisions are recognised when the Fund has a present, legal or constructive obligation as a result of past events, it is probable that an outflow of resources embodying
economic benefits will be required to settle the obligation and a reliable estimate of the obligation can be made. Provisions are regularly reviewed and adjusted to
reflect the current best estimate.

3.7 Net asset value per unit

The Net Asset Value (NAV) per unit as disclosed in the statement of assets and liabilities is calculated by dividing the net assets of the Fund by the number of units
in circulation at the period end.

3.8 Issue and redemption of units
Units issued are recorded at the offer price of each plan, determined by the Management Company for the applications received by the Management Company /
distributors during business hours on that day. The offer price represents the Net Asset Value (NAV) per unit as of the close of the business day, plus the allowable
sales load and provision of any duties and charges if applicable. The sales load is payable to the Management Company / distributors.
Units redeemed are recorded at the redemption price applicable to units of each plan for which the Management Company / distributors receive redemption applications
during business hours of that day. The redemption price is equal to NAV as of the close of the business day, less an amount as the Management Company may
consider to be an appropriate provision of duties and charges.

3.9 Distributions to unit holders
Distributions to the unit holders are recognised upon declaration and approval by the Board of Directors of the Management Company. Based on Mutual Funds
Association of Pakistan's (MUFAP) guidelines duly consented by the SECP, distribution for the period also includes a portion of income already paid on units redeemed

during the period.

Distributions declared subsequent to the period end reporting date are considered as non-adjusting events and are recognised in the financial statements of the period
in which such distributions are declared and approved by the Board of Directors of the Management Company.

-/ . A
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3.10 Element of income / (loss) and capital gains / (losses) included in prices of units issued less those in units redeemed

Element of income represents the difference between Net Asset Value (NAV) per unit on the issuance or redemption date, as the case may be, of units and the NAV

per unit at the beginning of the relevant accounting period. Further, the element of income is a transaction of capital nature and the receipt and payment of element

of income is taken to unit holders' fund. However, to maintain the same ex-dividend NAV of all units outstanding on the accounting date, net element of income

contributed on issue of units lying in unit holders fund will be refunded on units in the same proportion as dividend bears to accounting income available for distribution.
3.11 Revenue recognition

- Gains / (losses) arising on sale of investments are recorded on the date at which the transaction takes place;

- Unrealised gains / (losses) arising on re-measurement of investments classified as financial assets' at fair value through profit or loss are recorded in the accounting
period in which these arise;

- Profit on balances with banks is recognised on an accrual basis; and
- Income from investments in GoP ijarah sukuks is recognised on an accrual basis using effective profit rate method.
3.12 Expenses
All expenses including remuneration of the Management Company and the Trustee and fee to the SECP are recognised in the Income Statement on an accrual basis.
3.13 Taxation
The income of the Fund is exempt from income tax under clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition
it::itar;zt. less than ninety percent of its accounting income for the year, as reduced by capital gains, whether realised or unrealised, is distributed to the unit holders
The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

3.14 Earnings per unit

Earnings per unit (EPU) is calculated by dividing the net income / (loss) of the period before taxation of the Fund by the weighted average number of units outstanding
during the period.

Earnings per unit has not been disclosed in these financial statements as, in the opinion of the management, determination of the cumulative weighted average
number of outstanding units for calculating EPU is not practicable.

3.15 Foreign currency translation
Transactions denominated in foreign currencies are accounted for in Pakistani Rupees at the exchange rates prevailing at the dates of the transactions. Foreign

exchange gains and losses resulting from the settlement of such transactions and from the translation at year end exchange rates for monetary assets and liabilities
denominated in foreign currencies are recognised in the income statement.
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2026
NIFTMP - | NIFTMP - | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP -
Vil VIl IX X 1A 1A A IVA VA
4 BANK BALANCES Note (Rupees in '000)
In savings accounts 41 408 279 285 356 372 425 267 434 406
2026
NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP- | NIFTMP - | NIFTMP - Total
VIA VIIA VIIIA IXA XA IB B
(Rupees in '000)
In savings accounts 4.1 179 7,830 122 7,953 22,740 27,440 130,634 200,130
2025
NIFTMP - IV|NIFTMP - V |NIFTMP - VI|NIFTMP - Il Total
Note (Rupees in '000)
In savings accounts 4.1 10,935 9 2,351 27 13,322
4.1 These carry profits at rates ranging from 11.25% to 11.35% per annum for NIFTMP - IB and NIFTMP - 11IB.
2026
NIFTMP - | NIFTMP - | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP -
Vil Vil IX X 1A 1A A IVA VA
5 INVESTMENTS Note (Rupees in '000)
Financial assets 'at amortised cost’
Certificate of musharakah 5.1 - - - - - - - - -
Term deposit receipts 5.2 - - - - - - - - -
Bai muajjal certificates 53 - - - - - - - - -
Financial assets 'at fair value
through profit or loss'
Government securities -
GoP ljarah Sukuk certificates 54 - - - - - - - - -
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2026
NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP- | NIFTMP - | NIFTMP - Total
VIA VIIA VIIIA IXA XA IB B
Note (Rupees in '000)
Financial assets 'at amortised cost’
Certificate of musharakah 5.1 - - - - - 475,000 - -
Term deposit receipts 5.2 - - - - - 15,000,000 - -
Bai muajjal certificates 5.3 - - - - - - 7,504,454 -
- - - - - 15,475,000 7,504,454 -
Financial assets 'at fair value through profit or loss’
Government securities - GoP ljarah Sukuk certificates 5.4 - - - - - - - -
2025
NIFTMP - IV|NIFTMP - V |NIFTMP - VI| NIFTMP - Il Total
(Rupees in '000)
Financial assets 'at amortised cost'
Certificate of musharakah - - - - -
Term deposit receipts - - - - -
Bai muajjal certificates - - - - -
Financial assets 'at fair value through profit or loss’
Government securities - GoP ljarah Sukuk certificates - - - - -
Certificate of musharakah
NIFTMP - ViII
----------------- Face value ------------------ . Market value as a
Carrying Market percentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at Total
pany 9 y rate July 1, [ during the | during the | June 30, June 30, June 30, . (t) a s Net assets
2025 period period 2026 2026 2026 investments | the Plan
of the Plan
(Rupees in '000) %
Habib Bank Limited AAA, VIS November 7, 2025 10.70% - 200,000 200,000 - - - - -
Meezan Bank Limited AAA, VIS November 24,2025 10.60% - 200,000 200,000 - - - - -
Total as at June 30, 2026 - 400,000 400,000 - - - - -
Total as at June 30, 2025 - - - -
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5.1.2 NIFTMP -X

----------------- L L — Carrying Market Market value as a
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at T :) I g
pany 9 y rate July 1, [ during the | during the | June 30, June 30, June 30, . (t> a ¢ Net assets
2025 period period 2026 2026 2026 ";‘f"::e";f::ns of the Plan
(Rupees in '000) %
Meezan Bank Limited AAA, VIS January 12, 2026 10.68% - 3,000,000 3,000,000 - - - - -
Meezan Bank Limited AAA, VIS January 12, 2026 10.68% - 3,000,000 3,000,000 - - - - -
Total as at June 30, 2026 - 6,000,000 6,000,000 - - - - -
Total as at June 30, 2025 - - - R
5.1.3 NIFTMP -IA
----------------- Face value -------eee==znnnn Carrying Market Market value as a
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Valueas at | Value as at T r | -
pany 9 y rate July 1, [ during the | during the | June 30, June 30, June 30, . (t’ a ts Net assets
2025 period period 2026 2026 2026 ";‘f’i:e"::n of the Plan
(Rupees in '000) %
Meezan Bank Limited AAA, VIS January 26, 2026 10.15% - 500,000 500,000 - - - - -
Total as at June 30, 2026 - 500,000 500,000 - - - - -
Total as at June 30, 2025 - - - R
5.1.4 NIFTMP - VIIA
----------------- Face value ---------e==--mmn Carrying Market Market value as a
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at T f | -
pany 9 y rate July 1, | during the | during the | June 30, June 30, June 30, . (t) a s Net assets
2025 period period 2026 2026 2026 ";‘f"::e"::n of the Plan
(Rupees in '000) %
Meezan Bank Limited AAA, VIS May 21, 2026 10.60% - 2,500,000 2,500,000 - - - - -
Meezan Bank Limited AAA, VIS May 21, 2026 10.60% - 2,590,000 2,590,000 - - - - -
Meezan Bank Limited AAA, VIS May 21, 2026 10.60% - 400,000 400,000 - - - - -
Meezan Bank Limited AAA, VIS May 21, 2026 10.60% - 1,105,000 1,105,000 - - - - -
Total as at June 30, 2026 - 6,595,000 6,595,000 - - - - -
Total as at June 30, 2025 - - - -
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5.1.7

----------------- Face value ----------zuenenen Carrying Markat Market value as a
i
" percentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at Total
v 9 rate July 1, | during the | during the | June 30, | June 30, June 30, | . (t, a s Net assets
2025 period period 2026 2026 2026 ";‘flils\en;zn of the Plan
(Rupees in '000) %
Askari Bank Limited AAA, VIS June 12, 2026 11.45% - 2,300,000 2,300,000 - - - - -
Askari Bank Limited AAA, VIS June 12, 2026 11.45% - 6,000,000 6,000,000 - - - - -
Askari Bank Limited AAA, VIS June 12, 2026 11.45% - 2,300,000 2,300,000 - - - - -
Askari Bank Limited AAA, VIS June 12, 2026 11.45% - 385,000 385,000 - - - - -
Askari Bank Limited AAA, VIS June 12, 2026 11.45% - 495,000 495,000 - - - - -
Askari Bank Limited AAA, VIS June 12, 2026 11.45% - 160,000 160,000 - - - - -
Total as at June 30, 2026 - 11,640,000 11,640,000 - - - - -
Total as at June 30, 2025 - - - -
5.1.6 NIFTMP - XA
----------------- Face value ----------zueeenen Carrying Markat Market value as a
" percentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at Total
pany 9 y rate July 1, [ during the | during the | June 30, June 30, June 30, . (: a s Net assets
2025 period period 2026 2026 2026 ";‘f"::e"::n of the Plan
(Rupees in '000) %
Meezan Bank Limited AAA, VIS June 23, 2026 11.35% - 1,200,000 1,200,000 - - - - -
Meezan Bank Limited AAA, VIS June 23, 2026 11.35% - 350,000 350,000 - - - - -
Total as at June 30, 2026 - 1,550,000 1,550,000 - - - - -
Total as at June 30, 2025 - - - -
NIFTMP -1IB
----------------- Face value -------eee==-nnmn Carrying Market Market value as a
. percentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at Total
y 9 y rate July 1, [ during the | during the | June 30, June 30, June 30, . (t) a ts Net assets
2025 period period 2026 2026 2026 ";‘f"::e“::n of the Plan
(Rupees in '000) %
Askari Bank Limited AAA, VIS July 13, 2026 11.35% - 475,000 - 475,000 475,000 475,000 3.00 3.00
Total as at June 30, 2026 - 475,000 - 475,000 475,000 475,000 3.00 3.00
Total as at June 30, 2025 - - - -
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5.2 Term Deposit receipts

5.2.1 NIFTMP - VI

----------------- Face value ----------------m- Carrying Markat Market value as a
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at T :) I 9
pany 9 y rate July 1, [ during the | during the | June 30, June 30, June 30, in (:r: nts Net assets
2025 period period 2026 2026 2026 'o‘f"::e P‘ian of the Plan
(Rupees in '000) %
Faysal Bank Limited AAA, VIS November 24, 2025 10.90% - 3,550,000 3,550,000 - - - - -
Total as at June 30, 2026 - 3,550,000 3,550,000 - - - - -
Total as at June 30, 2025 - - - -
5.2.2 NIFTMP - VIII
----------------- Face value -----------e---me- Carrying Market Market value as a
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Valueasat | Value as at T :, | -
pany 9 y rate July 1, [ during the | during the | June 30, June 30, June 30, . (t) a ts Net assets
2025 period period 2026 2026 2026 ";‘f’i:e"::n of the Plan
(Rupees in '000) %
Faysal Bank Limited AAA, VIS December 5, 2025 10.80% - 3,850,000 3,850,000 - - - - -
Faysal Bank Limited AAA, VIS January 8, 2026 10.90% - 3,550,000 3,550,000 - - - - -
Total as at June 30, 2026 - 7,400,000 7,400,000 - - - - -
Total as at June 30, 2025 - - - -
5.2.3 NIFTMP - IX
----------------- Face value ----------zneeenen Carrying Markat Market value as a
i
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at T :) I 9
pany 9 y rate July 1, [ during the | during the | June 30, June 30, June 30, . (t) a s Net assets
2025 period period 2026 2026 2026 ";‘f"::e"l‘:i:n of the Plan
(Rupees in '000) %
Faysal Bank Limited AAA, VIS  December 29, 2025 10.90% - 4,150,000 4,150,000 - - - - -
Total as at June 30, 2026 - 4,150,000 4,150,000 - - - - -
Total as at June 30, 2025 - - - -
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5.2.4 NIFTMP - X
----------------- Face value ----------zuenenen Carrying Markat Market value as a
i
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at T :’ | -
pany 9 y rate July 1, | during the | during the | June 30, | June 30, June 30, | . (t, a s Net assets
2025 period period 2026 2026 2026 ";‘flils\enll':zn of the Plan
(Rupees in '000) %
Faysal Bank Limited AAA, VIS January 12, 2026 10.90% - 4,900,000 4,900,000 - - - - -
Total as at June 30, 2026 - 4,900,000 4,900,000 - - - - -
Total as at June 30, 2025 - - - -
5.2.4 NIFTMP - IA
----------------- Face value ---------zceeeenen Carrying Market Market value as a
i
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Valueasat | Value as at T f | ”
pany 9 y rate July 1, | during the | during the | June 30, | June 30, June 30, | . ‘: a s Net assets
2025 period period 2026 2026 2026 ";‘f":ﬁ::gn of the Plan
(Rupees in '000) %
Faysal Bank Limited AAA, VIS January 29, 2026 10.75% - 5,000,000 5,000,000 - - - - -
Total as at June 30, 2026 - 5,000,000 5,000,000 - - - - -
Total as at June 30, 2025 - - - -
5.2.5 NIFTMP - llIA
----------------- Face value ---------zceeeenen Carrying Market Market value as a
i
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at T :) | -
pany 9 y rate July 1, | during the | during the | June 30, | June 30, June 30, | . (t, a s Net assets
2025 period period 2026 2026 2026 ";‘flils\enll;zn of the Plan
(Rupees in '000) %
Faysal Bank Limited AAA, VIS February 9, 2026 10.60% - 3,500,000 3,500,000 - - - - -
Total as at June 30, 2026 - 3,500,000 3,500,000 - - - - -
Total as at June 30, 2025 - - - -
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----------------- Face value -------eee==nnnnn Carrying Market Market value as a
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Valueasat | Value as at T r | -
pany 9 y rate July 1, [ during the | during the | June 30, June 30, June 30, . (t’ a ts Net assets
2025 period period 2026 2026 2026 ";‘f"::e“::n of the Plan
(Rupees in '000) %
Faysal Bank Limited AAA, VIS July 13, 2026 11.90% - 4,600,000 - 4,600,000 4,600,000 4,600,000 - -
Faysal Bank Limited AAA, VIS July 13, 2026 11.90% - 6,900,000 - 6,900,000 6,900,000 6,900,000 - -
Faysal Bank Limited AAA, VIS July 13, 2026 11.90% - 1,000,000 - 1,000,000 1,000,000 1,000,000 - -
Faysal Bank Limited AAA, VIS July 13, 2026 11.90% - 2,500,000 - 2,500,000 2,500,000 2,500,000 - -
Total as at June 30, 2026 - 15,000,000 - 15,000,000 15,000,000 15,000,000 - -
Total as at June 30, 2025 - - - -
5.3 Bai muajjal certificates
5.3.1 NIFTMP - lIA
----------------- Face value ----------znenennn Carrying Markat Market value as a
i
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at T :) I 9
pany 9 y rate July 1, [ during the | during the | June 30, June 30, June 30, . ‘t’ a s Net assets
2025 period period 2026 2026 2026 ";‘f"::e"":i:n of the Plan
(Rupees in '000) %
United Bank Limited AAA, VIS April 21, 2026 10.00% - 3,067,768 3,067,768 - - - - -
United Bank Limited AAA, VIS April 21, 2026 10.00% - 2,331,504 2,331,504 - - - - -
Total as at June 30, 2026 - 5,399,272 5,399,272 - - - - -
Total as at June 30, 2025 - - - -
5.3.2 NIFTMP - IVA
----------------- Face value ----------zzenennn Carrying Markat Market value as a
i
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at T :) I 9
pany 9 y rate July 1, [ during the | during the | June 30, June 30, June 30, . ‘t’ a s Net assets
2025 period period 2026 2026 2026 ";‘f"::e"":i:n of the Plan
(Rupees in '000) %
United Bank Limited AAA, VIS May 12, 2026 10.26% - 2,906,000 2,906,000 - - - - -
United Bank Limited AAA, VIS May 12, 2026 10.30% - 3,086,904 3,086,904 - - - - -
United Bank Limited AAA, VIS May 12, 2026 10.30% - 823,175 823,175 - - - - -
Total as at June 30, 2026 - 6,816,079 6,816,079 - - - - -
Total as at June 30, 2025 - - - -
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5.3.3 NIFTMP - VA

----------------- Face value ---------zceenenen Carrying Market Market value as a
i
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at T r | °
pany 9 y rate July 1, [ during the | during the | June 30, June 30, June 30, . (t’ a ts Net assets
2025 period period 2026 2026 2026 ";‘f"::e":;‘n of the Plan
(Rupees in '000) %
Askari Bank Limited AAA, VIS May 26, 2026 10.36% - 1,596,189 1,596,189 - - - - -
Total as at June 30, 2026 - 1,596,189 1,596,189 - - - - -
Total as at June 30, 2025 - - - -
5.3.4 NIFTMP - VIIA
----------------- Face value -------mme===nnnn Carrying Market Market value as a
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at T l: | -
pany 9 y rate July 1, [ during the | during the | June 30, June 30, June 30, . (t’ a s Net assets
2025 period period 2026 2026 2026 ";‘f"t’:e“::n of the Plan
(Rupees in '000) %
Pak Brunei Investement
Company Ltd AA+, VIS June 23, 2026 11.05% - 1,228,159 1,228,159 - - - - -
Pak Brunei Investement
Company Ltd AA+, VIS June 23, 2026 11.05% - 133,585 133,585 - - - - -
Total as at June 30, 2026 - 1,361,744 1,361,744 - - - - -
Total as at June 30, 2025 - - - -
5.3.5 NIFTMP - XA
----------------- Face value -------mme===nnmn Carrying Market Market value as a
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at T f | -
pany 9 y rate July 1, | during the | during the | June 30, June 30, June 30, . ct, a s Net assets
2025 period period 2026 2026 2026 ";‘f"::e“::n of the Plan
(Rupees in '000) %
Askari Bank Limited AAA, PACRA June 23, 2026 11.55% - 7,891,478 7,891,478 - - - - -
Total as at June 30, 2026 - 7,891,478 7,891,478 - - - - -
Total as at June 30, 2025 - - - -
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5.3.6 NIFTMP - llIB
----------------- Face value ----------znenenen Carrying Markat Market value as a
i
ercentage of
Name of investee compan Ratin Maturity date Profit As at Placed Matured As at Value as at | Value as at T :) I 9
pany 9 y rate July 1, [ during the | during the | June 30, June 30, June 30, . (t) a s Net assets
2025 period period 2026 2026 2026 INVesIments | ¢ the Plan
of the Plan
(Rupees in '000) %
Pak-Libya Holding Co.
(Pvt.) Limited AA, PACRA July 24, 2026 12.00% - 7,504,454 - 7,504,454 7,504,454 7,504,454 - -
Total as at June 30, 2026 - 7,504,454 - 7,504,454 7,504,454 7,504,454 - -
Total as at June 30, 2025 - - - -
5.4 Government securties - GoP lijarah Sukuk Certificates
5.4.1 NIFTMP - lIA
As at Purchases | Sales/ matured As at Carrying Market value . gnarekri:‘r’:;ui zsf
Name of security July 01, during during the June 30, | Value June | as at June 30, | Unrealised P 9
2025 the year ear 2026 30, 2026 2026 Gain/ Loss Total
y y Net assets investments
----------------------- (Number of certificates) (Rupees in '000) (%)
GIS VRR - 41 - 1,056,000 1,056,000 - - - - - -
Total as at June 30, 2026 - 1,056,000 1,056,000 - - - - - -
Total as at June 30, 2025 - - -
5.4.2 NIFTMP - IVA
As at Purchases | Sales/ matured As at Carrying Market value . ';naz(rite""?;u:isf
Name of security July 01, during during the June 30, | Value June | as at June 30, | Unrealised P 9
2025 the year ear 2026 30, 2026 2026 Gain/Loss Total
y y Net assets investments
----------------------- (Number of certificates) (Rupees in '000) (%)
GIS VRR - 41 - 1,325,000 1,325,000 - - - - - -
Total as at June 30, 2026 - 1,325,000 1,325,000 - - - - - -
Total as at June 30, 2025 - - -
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5.4.3 NIFTMP - VA

As at Purchases | Sales /matured As at Carrying Market value . Zla;krite:t’;u: ":;
Name of security July 01, during during the June 30, | Value June | as at June 30, | Unrealised P 9
2025 the year ear 2026 30, 2026 2026 Gain/ Loss Total
Y Y Net assets investments
----------------------- (Number of certificates) (Rupees in '000) (%)
GIS VRR - 41 - 309,000 309,000 - - - - - -
Total as at June 30, 2026 - 309,000 309,000 - - - - - -
Total as at June 30, 2025 - - -
5.4.4 NIFTMP - VIIA
As at Purchases | Sales /matured As at Carrying Market value . ';narel:_i:‘r':;u: T;
Name of security July 01, during during the June 30, | Value June | as at June 30, | Unrealised P 9
2025 the year ear 2026 30, 2026 2026 Gain/ Loss Total
Y Y Net assets investments
----------------------- (Number of certificates) (Rupees in '000) (%)
GIS - FRR 24 - 255,000 255,000 - - - - - -
Total as at June 30, 2026 - 255,000 255,000 - - - - - -
Total as at June 30, 2025 - - -
5.4.5 NIFTMP - XA
As at Purchases | Sales /matured As at Carrying Market value . :Ia;kriteft’;uz T;
Name of security July 01, during during the June 30, | Value June | as at June 30, | Unrealised P 9
2025 the year ear 2026 30, 2026 2026 Gain/ Loss Total
Y Y Net assets investments
----------------------- (Number of certificates) (Rupees in '000) (%)
GISVRR - 26 - 1,560,000 1,560,000 - - - - - -
Total as at June 30, 2026 - 1,560,000 1,560,000 - - - - - -

Total as at June 30, 2025 - - -

I :
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5.4.6 NIFTMP - 1lIB

As at Purchases | Sales/ matured As at Carrying Market value . gna:;i::;ui zsf
Name of security July 01, during during the June 30, | Value June | as at June 30, cl;lnrezlallsed P 9
2025 th 2026 30, 2026 2026 ain / Loss Total
e year year Net assets investments
----------------------- (Number of certificates) (Rupees in '000) (%)
GIS VRR - 26 - 1,470,000 1,470,000 - - - - - -
Total as at June 30, 2026 - 1,470,000 1,470,000 - - - - - -
Total as at June 30, 2025 - - -
2026
NIFTMP - | NIFTMP - | NIFTMP- | NIFTMP- [ NIFTMP - | NIFTMP- | NIFTMP - | NIFTMP - | NIFTMP -
Vi Vi IX X 1A 1A A IVA VA
6 PROFIT RECEIVABLE (Rupees in '000)
Profit receivable on bank balances - - - - - - 133 - -
Profit receivable on term deposit receipts - - - - - - - - -
Profit receivable on Bai - Moajjal - - - - - - - - -
Profit receivable on certificate of investment - - - - - - - - -
- - - - - - 133 - -
2026
NIFTMP - | NIFTMP - | NIFTMP- | NIFTMP- [ NIFTMP- | NIFTMP- | NIFTMP - Total
VIA VIIA VIIA IXA XA IB B
(Rupees in '000)
Profit receivable on bank balances - - 67 289 100 2,580 2,233 5,402
Profit receivable on term deposit receipts - - - - - 92,918 - 92,918
Profit receivable on Bai - Moajjal - - - - - - 17,271 17,271
Profit receivable on certificate of investment - - - - - 1,182 - 1,182
- - 67 289 100 96,680 19,504 116,773
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7 DEPOSIT AND OTHER RECEIVABLE

Deposit with Central Depository Company
Other receivable

Deposit with Central Depository Company
Other receivable

Deposit with Central Depository Company
Other receivable

2025
NIFTMP - IV|NIFTMP -V [NIFTMP - VI| NIFTMP - Il Total
(Rupees in '000)
- 6 - - 6
- 6 - - 6
2026
NIFTMP - | NIFTMP- [ NIFTMP - | NIFTMP- | NIFTMP- | NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP -
Vil Vil IX X 1A lIA A IVA VA
(Rupees in '000)
2026
NIFTMP - | NIFTMP - [ NIFTMP - | NIFTMP - | NIFTMP- | NIFTMP- | NIFTMP - Total
VIA VIIA VIIIA IXA XA IB B
(Rupees in '000)
2025
NIFTMP - IV|NIFTMP -V [NIFTMP - VI| NIFTMP - Il Total
(Rupees in '000)
- 3 10 50 63
- 3 10 50 63
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8 PRELIMINARY EXPENSES AND
FLOATATION COSTS

Note

Preliminary expenses and floatation costs 8.1
Less: amortisation during the peirod

At the end of the period

Preliminary expenses and floatation costs
Less: amortisation during the peirod
At the end of the period

At the beginning of the period
Less: amortisation during the period

At the end of the period

8.1

2026
NIFTMP - | NIFTMP - | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP -
Vil VIl IX X 1A 1A A IVA VA
(Rupees in '000)
100 100 100 100 100 100 100 100 100
(100) (100) (100) (100) (100) (100) (100) (100) (100)
2026
NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP- | NIFTMP - | NIFTMP - Total
VIA VIIA VIIIA IXA XA IB B
(Rupees in '000)
- 100 - 100 - 57 23 1,180
- (100) - (100) - (57) (23) (1,180)
2025
NIFTMP - IV|NIFTMP -V [NIFTMP - VI| NIFTMP - Il Total

(Rupees in '000)

Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of operations of the Fund. These costs are amortised over

the life of Fund in accordance with the requirements set out in the Trust Deed of the Fund and the NBFC Regulations.
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9 PAYABLE TO NBP FUND MANAGEMENT LIMITED - MANAGEMENT COMPANY - RELATED PARTY

2026
NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP- | NIFTMP- | NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP -
Viil IX X 1A 1A A IVA VA
Note (Rupees in '000)
Remuneration payable to the
Management Company 9.1 - - - - - - - - -
Sindh sales tax on remuneration
payable to the Management Company 9.2 - - - - - - - - -
Payable against formation cost 100 100 100 100 100 100 100 100 100
Other payable to the Management company " 1" 1" - 21 1" - - 1"
11 111 11 100 121 111 100 100 111
2026
NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP- | NIFTMP- | NIFTMP - Total
VIA VIIA VIIIA IXA XA IB B
(Rupees in '000)
Remuneration payable to the Management Company 20 8 - 107 115 243 - 493
Sindh sales tax on remuneration payable to
the Management Company 3 1 - 16 17 37 - 74
Payable against formation cost - 100 - 100 - 57 23 1,180
Other payable to the Management company 19 21 21 21 21 1 21 211
42 130 21 244 153 348 44 1,958
2025
NIFTMP - IV[NIFTMP - V [NIFTMP - VI| NIFTMP - 1lI Total
Note (Rupees in '000)
Remuneration payable to the Management Company 9.1 283 - - - 283
Sindh sales tax on remuneration payable to the Management Company 9.2 57 - - - 57
Payable against formation cost - - - - -
Other payable to the Management company - - - - -
340 340
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9.1 The SECP, vide S.R.O. 600(1)/2025 dated April 10, 2025, has substituted Regulation 60(5) of the Non-Banking Finance Companies and Notified Entities Regulations,
2008, whereby the Management Company is entitled to remuneration not exceeding 1.00% per annum of the average daily net assets, applicable to "Fixed Rate /
Return Scheme", with effect from July 01, 2025. Accordingly, during the year ended June 30, 2026, the Management Company has charged its remuneration as
follows:

NFTMP-VII:

The management company has charged its remuneration for the plan at the rate of 0.10% per annum from October 23, 2025 to November 25, 2025 of the average
net assets during the year ended June 30, 2026.

NFTMP-VIII:
The management company has charged its remuneration for the plan as follows:

- From November 6, 2025 to December 31, 2025 at the rate 0.04% of the average annual net assets of the Fund.
- From January 1, 2025 to February 11, 2026 at the rate 0.16% of the average annual net assets of the Fund.

NFTMP-IX:

The management company has charged its remuneration for the plan as follows:

- From November 24, 2025 to November 30, 2025 at the rate 0.03% of the average annual net assets of the Fund.
- From December 01, 2025 to January 06, 2026 at the rate 0.08% of the average annual net assets of the Fund.
NFTMP-X:

The management company has charged its remuneration for the plan at the rate of 0.12% per annum from December 10, 2025 to January 13, 2025 of the average
net assets during the period ended June 30, 2026.

NFTMP-IA:

The management company has charged its remuneration for the plan at the rate of 0.02% per annum from December 24, 2025 to January 28, 2026 of the average
net assets during the period ended June 30, 2026.

NFTMP-IIA:
The management company has charged its remuneration for the plan as follows:

- From January 19, 2025 to January 31, 2025 at the rate 0.02% of the average annual net assets of the Fund.
- From February 01, 2025 to April 21, 2026 at the rate 0.07% of the average annual net assets of the Fund.
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NFTMP-IIIA:

The management company has charged its remuneration for the plan at the rate of 0.16% per annum from January 06, 2026 to February 10, 2026 of the average
net assets during the period ended June 30, 2026.

NFTMP-IVA:

The management company has charged its remuneration for the plan at the rate of 0.04% per annum from February 10, 2026 to May 12, 2026 of the average net
assets during the period ended June 30, 2026.

NFTMP-VA:

The management company has charged its remuneration for the plan at the rate of 0.01% per annum from February 24, 2026 to May 29, 2026 of the average net
assets during the period ended June 30, 2026.

NFTMP-VIA:

The management company has charged its remuneration for the plan at the rate of 0.02% per annum from March 03, 2026 to April 02, 2026 of the average net assets
during the period ended June 30, 2026.

NFTMP-VIIA:

The management company has charged its remuneration for the plan at the rate of 0.01% per annum from April 02, 2026 to June 23, 2026 of the average net assets
during the period ended June 30, 2026.

NFTMP-VIIIA:

The management company has charged its remuneration for the plan at the rate of 0.01% per annum from April 21, 2026 to May 20, 2026 of the average net assets
during the period ended June 30, 2026.

NFTMP-IXA:

The management company has charged its remuneration for the plan at the rate of 0.03% per annum from May 12, 2026 to June 12, 2026 of the average net assets
during the period ended June 30, 2026.

NFTMP-XA:

The management company has charged its remuneration for the plan at the rate of 0.02% per annum from May 21, 2026 to June 23, 2026 of the average net assets
during the period ended June 30, 2026.
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NFTMP-IB:

The management company has charged its remuneration for the plan at the rate of 0.03% per annum from June 11, 2025 to June 30, 2026 of the average net assets
during the period ended June 30, 2026.

NFTMP-IIIB:

The management company has charged its remuneration for the plan at the rate of 0.02% per annum from June 22, 2026 to June 30, 2026 of the average net assets
during the period ended June 30, 2026.

9.2 The Sindh Provincial Government levied Sindh Sales Tax on the remuneration of the Management Company and sales load through Sindh Sales Tax on Services
Act, 2011, effective from July 01, 2011. During the period, Sindh Sales Tax at the rate of 15% was charged on management remuneration.

10 PAYABLE TO CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE - RELATED PARTY

2026
NIFTMP - | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP - | NIFTMP -
Vil VIl IX X 1A 1A A IVA VA
Note (Rupees in '000)
Trustee remuneration 10.1 - - - - - - - - -
Sindh Sales Tax on
remuneration of Trustee 10.2 - - - - - - - - -
Other Payable to Trustree - - - - - - - - -
2026
NIFTMP - | NIFTMP - [ NIFTMP- | NIFTMP - | NIFTMP- | NIFTMP - | NIFTMP - Total
VIA VIIA VIIA IXA XA IB B
Note (Rupees in '000)
Trustee remuneration 10.1 - 46 - 197 315 446 90 1,094
Sindh Sales Tax on remuneration of Trustee 10.2 - 7 - 29 47 67 14 164
Other Payable to Trustree - - - - 24 - - 24
- 53 - 226 386 513 104 1,282
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2025
NIFTMP - IV|NIFTMP - V |NIFTMP - VI| NIFTMP - Il Total
Note (Rupees in '000)
Trustee fee payable 10.1 74 - - - 74
Sindh sales tax payable on the Trustee fee 10.2 11 - - - 11
85 - - - 85
10.1 The Trustee is entitled to monthly remuneration of 0.055% per annum of average net assets for services rendered to the Fund under the provisions of the Trust Deed.
10.2 The Sindh Provincial Government levied Sindh Sales Tax on the remuneration of the Trustee through Sindh Sales Tax on Services Act, 2011, effective from July 01,
2011. During the year, Sindh Sales Tax at the rate of 15% (2025: 15%) was charged on trustee remuneration.
1 PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
2026
NIFTMP - | NIFTMP - | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP -
Vil VIl IX X 1A lIA A IVA VA
Note (Rupees in '000)
Fee payable 111 - - - - - - - - -
2026
NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP - | NIFTMP- | NIFTMP - | NIFTMP - Total
VIA VIIA VIIIA IXA XA IB B
(Rupees in '000)
Fee payable - 63 - 268 429 609 123 1,492
2025
NIFTMP - IV|NIFTMP - V |NIFTMP - VI| NIFTMP - llI Total
Note (Rupees in '000)
Fee payable 11.1 191 - - - 191
M n A
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11.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the Securities and Exchange Commission
of Pakistan.

Effective from July 1, 2023, the SECP vide SRO No. 592(1)/2023 dated May 17, 2023, has revised the rate of fee to 0.075% per annum of the daily net assets of the
Fund, applicable to "Income Scheme". Previously, the rate of fee applicable on all categories of CISs was 0.02% per annum of the daily net assets of the Fund.
Accordingly, the Fund has charged the SECP fee at the rate of 0.075% (2025: 0.075%) per annum of the daily net assets during the period.

The Fund is required to pay the SECP fee within fifteen days of the close of every calendar month.

2026
NIFTMP - | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP- | NIFTMP- Total
vil vill IX X IA IIA A IVA VA VIA VIA VIIA IXA XA 1B B
12 ACCRUED EXPENSES AND (Rupees in '000)
OTHER LIABILITIES

Auditors' remuneration payable 92 30 97 161 166 220 240 229 170 124 83 90 224 209 143 46 2,324
Legal and professional charges payable 1 53 38 45 pil 40 48 40 52 6 36 15 53 24 29 1 522

Printing charges payable . - . . - . . . . - -
Shariah advisor fee payable . 72 35 3 38 29 - 50 15 3 22 5 32 14 9 3 358
Withholding tax payable 1" - - 1" - - - - 6 - 7439 - 7,074 21,517 - - 36,058
Brokerage payable . - - - . - - . 40 - - 54 97 82 3 63 339
Other payable 183 . - . . - - . . - . . - - . . 183
Bank & settlement charges payable . 13 4 8 26 25 12 15 12 4 4 4 24 26 6 3 186
297 168 174 256 251 314 300 334 295 137 7,584 168 7,504 21,812 190 126 39,970

2025
NIFTMP - V] NIFTMP - [ NIFTP - I NIFTWP -]~ Totl

-------------------------------- (Rupees in '000) -—=r-rsremereemesemmmeremeee
Auditors' remuneration payable 32 - - - 32
Legal and professional charges payable 4 - 4
Printing charges payable 1 6 37 6 50
Shariah advisor fee payable 1 30 2 52
Withholding tax payable 5 6 1 12

Brokerage payable . - - B .
Other payable - 1 3 49 53

Bank & settlement charges payable

38 18 70 m 203
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CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments as at June 30, 2026 (2025: Nil), except as disclosed elsewhere in these financial statements.

2026
NIFTMP -VII | NIFTMP-VIIl | NIFTMP-IX | NIFTMP-X | NIFTMP-IA | NIFTMP-1IA | NIFTMP - [llA | NIFTMP-IVA | NIFTMP - VA

14 NUMBER OF UNITS IN ISSUE
Total units in issue at the beginning of the period

Add: Units issued during the period 378,241,940 390,645,533 417,308,262 1,113,746,693 552,242,848 562,118,872 366,793,330 692,441,312 162,808,875
Less: Units redeemed during the period (378,241,940)  (390,645,533)  (417,308,262) (1,113,746,693) (552,242,848) (562,118,872) (366,793,330) (692,441,312) (162,808,875)
Total units in issue at the end of the period - - - - - - . - -

2026
NIFTMP - VIA | NIFTMP - VIIA | NIFTMP - VIIIA | NIFTMP - IXA | NIFTMP- XA | NIFTMP-IB | NIFTMP-1lIB Total

Total units in issue at the beginning of the year - - - - . . - -
Add: Units issued during the period 213,727,822 136,879,024 660,000,456 1,166,157,382 944,718,872 1,565,538,000 763,487,691 4,636,347,665

Less: Units redeemed during the period (213,727,822) (136,879,024)  (660,000,456) (1,166,157,382) (944,718,872)  (15,795,104) - (4,636,347,665)
Total units in issue at the end of the period - - - - - 1,549,742,896 763,487,691
2025
NIFTMP-IV ~ NIFTMP-V  NIFTMP-VI  NIFTMP-IIl Total

(Rupees in '000)

Total units in issue at the beginning of the period - 58,550,274 114,941,743 277,071,248 450,563,265
Units issued during the period 199,451,036 2,421,798 6,296,753 24916,952 233,086,539
Less: units redeemed during the period (199,451,036)  (60,972,072) (121,238,496) (301,988,200) (683,649,804)

Total units in issue at the end of the period
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AUDITORS' REMUNERATION

Annual audit fee

Half yearly review

Shari'ah audit fee

Other certification

Out of pocket expenses and others including government levy

Annual audit fee

Half yearly review
Shari'ah audit fee
Other certification

Out of pocket expenses and others including government levy

Annual audit fee

Half yearly review

Other certification

Out of pocket expenses and others including government levy

NBP ISLAMIC MUSTAHKAM FUND NBP FUNDS
NBP Fund Management Limited
2026
From From From
From October November 6, | November 24, | December 10, From From January From January From February From
23,2025 to December 23, 5, 2026 to February 23,
2025 to 2025 to 2025 to 20, 2026 to 9, 2026 to May
November 25, 2025 to0 29 . February 10, 2026 to May 26,
9025 February 11, January 6, January 13 January 2026 April 21, 2026 2026 12, 2026 2026
2026 2026 2026 i
NIFTMP - VIl | NIFTMP-VIIl | NIFTMP-IX | NIFTMP-X | NIFTMP-IA | NIFTMP-IIA | NIFTMP-1lIA | NIFTMP-IVA | NIFTMP - VA
(Rupees in '000)
- 50 92 100 100 14 14 141 144
55 42 45 56 56 25 25 25 -
10 17 25 28 28 30 30 30 26
65 109 162 184 184 196 196 196 170
2026
From March 2,{ From April 1, | From April 20,| From May 11, | From May 20, | From June 10, | From June 22,
2026 to April 2,| 2026 to June | 2026 to May | 2026 to June | 2026 to June | 2026 to June | 2026 to June
2026 23,2026 21,2026 12, 2026 23,2026 30, 2026 30, 2026
NIFTMP - VIA | NIFTMP - VIIA | NIFTMP - VIIIA | NIFTMP -IXA | NIFTMP- XA | NIFTMP-IB | NIFTMP - 1lIB Total
(Rupees in '000)
105 70 76 14 14 96 39 1,577
. - - 25 25 25 404
19 13 14 30 30 22 7 359
124 83 920 196 196 143 46 2,340
2025
NIFTMP-IV | NIFTMP-V | NIFTMP-VI | NIFTMP-Il [ Total
(Rupees in '000)
17 89 169 162 437
8 53 69 61 191
7 14 24 267 312
32 156 262 490 940
74
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16  TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition
that not less than 90% of the accounting income for the year as reduced by accumulated losses and capital gains, whether realised or unrealised, is distributed
amongst the unit holders as a cash dividend. Provided that for the purpose of determining the distribution of at least 90% of accounting income, the income distributed
through bonus shares, units as the case may be shall not be taken into account. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and
Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other than capital
gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the management intends to distribute the required minimum percentage of
income earned by the fund for the period ending June 30, 2026 to the unit holders in the manner as explained above, therefore, no provision has been made in the
financial statements for the year ended June 30, 2026.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under Clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.
Moreover, the super tax introduced through the Finance Act, 2015 is not applicable to the Fund under Section 4B of the Income Tax Ordinance, 2001.

17  TOTAL EXPENSE RATIO

The SECP, vide S.R.O. 600(1)/2025 dated April 10, 2025, has removed the Total Expense Ratio (TER) limit with effect from July 01, 2025. The previously applicable
TER limit of 2.00% for a collective investment scheme categorised as an "Fixed Rate / Return Scheme" has been replaced with a management fee, which is disclosed
in note 9.1 to these financial statements for collective investment schemes categorised as "Fixed Rate / Return Scheme".

18 TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

18.1 Connected persons include NBP Fund Management Limited being the Management Company (NBP Funds), Central Depository Company of Pakistan Limited (CDC)
being the Trustee, National Bank of Pakistan (NBP) and Baltoro Growth Fund being the sponsors, NAFA Pension Fund and NAFA Provident Fund Trust being the
associates of the Management Company, other collective investment schemes managed by the Management Company, directors and officers of the Management
Company, any entity in which the Management Company, its CISs or their connected persons have a material interest, any person or company beneficially owning
directly or indirectly ten percent or more of the capital of the Management Company or the net assets of the Fund, directors and their close family members and key
management personnel of the Management Company.

18.2 Transactions with connected persons / related parties are essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund,
sales load, other charges and distribution payments. The transactions with connected persons / related parties are in the normal course of business, at contracted
rates and at terms determined in accordance with market rates.

18.3 Remuneration to the Management Company and Trustee is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed respectively.

18.4 The details of significant transactions and balances with connected persons at year end except those disclosed elsewhere in these financial statements are as follows:
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18.5 Details of the transactions with related parties / connected persons during the period are as follows:

2026
From From From From From From From F From From March | Frotm Aoril 1.| F it From May 11. |From May 20 | FromJ FromJ
October 23, | November 6, [November 24, December 10,| December 23,| January 20, | January 5, rom February 23, rom March. | Frotm April 1, From April |From May 11, From May 20, From June | From June
. February 9, 2,2026 to 2026to | 20,2026 to 2026 to 2026 to 10,2026t0 | 22,2026to
2025t0 2025t0 2025t0 2025t0 | 2025t029 |2026to April| 2026 to 2026 to .
2026 to May April 2, June 23, May 21, June 12, June 23, June 30, June 30,
November | February 11, | January6, | January13 |January2026| 21,2026 | February 10, 12 202 May 26, 202 2026 2026 202 2026 2026 2026 Total
25,2025 2026 2026 2026 2026 ' 2026
NIFTMP - VIl | NIFTMP - VIIl | NIFTMP - 1X | NIFTMP-X | NIFTMP - 1A | NIFTMP - IlA | NIFTMP - A | NIFTMP - IVA | NIFTMP - VA [NIFTMP - VIA |NIFTMP - VIIA|NIFTMP - VIIIA|NIFTMP - XA | NIFTMP- XA | NIFTMP - 1B | NIFTMP - lIIB
(Rupees in '000)
NBP Fund Management Limited - Management Company
Remuneration of the Management Company a1 1,587 595 1,298 1,993 1,715 660 804 "3 50 kil 298 170 243 10,074
Sindh sales tax on remuneration of the Management Company 64 238 89 195 299 257 99 134 17 7 5 45 25 3 1,511
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 183 532 261 556 297 m 189 956 225 93 170 296 547 467 446 90 607
Sindh sales tax on remuneration of the Trustee 21 80 39 83 L) 116 28 143 34 14 25 44 82 70 67 14 910
Settlement charges - - - - - - - - - - - - - 24 - - U
Portfolio managed by the Management Company
Units issued: 31,882,782 unitsfor NIFTMP - 1B 31,889 31,889
Employees of the Management Company
Units issued: 149,801 units for NIFTMP - 1B 1,498 1,498
2025
. From July 1,
From April 08, 2024 t({ From July 1, | From July 1,
2025 to 26 January 22 2024 to 25 2024 to 23 Total
June 2025 Y 22, April 2025 May 2025
2025
NIFTMP - IV | NIFTMP -V | NIFTMP - VI | NIFTMP - 1lI
(Rupees in '000)
NBP Fund Management Limited - Management Company
Remuneration of the Management Company 640 2,476 5,934 18,851 27,901
Sindh sales tax on remuneration of the Management Company 96 371 890 2,828 4,185
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 235 190 562 1,471 2,458
Sindh sales tax on remuneration of the Trustee 35 28 84 221 368
Settlement charges 4 34 7 93 138
Portfolio managed by the Management Company
Units issued: (2025: 5,623,196 units) - - - 56,305 56,305
Units redeemed: Nil units (2025: 45,712,155 units) - - - 464,803 464,803
Dividend re-invested: Nil units (2025: Nil units) - - - 2,404 2,404
— e _
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Employees of the Management Company
Units redeemed: Nil units (2025: 259,773 units)

Fauji Fertilizer Company Limited
Units redeemed: Nil units (2025: 10,202,081 units) for NIFTMP - VI / Nil units
(2025: 20,095,120 units) for NIFTMP - 111

Master Textile Provident Fund - unit holder with more than 10% holding
Units issued: Nil units (2025: 3,493,233) for NIFTMP - VI

Nil units (2025: 18,617,240 units for NIFTMP - ll|

Units redeemed: Nil units (2025: 27,281,090) units for NIFTMP - VI /

Nil units (2025: Nil units) for NIFTMP - 11l

Arbi Soft (Private) Limited Employees Provident
Fund - unit holder with more than 10% holding
Units issued: Nil units (2025: 1,102,378 units) for NIFTMP - V /
Nil units (2025: 1,784,089 units) for NIFTMP - VI
Units redeemed: Nil units (2025: 11,908,700) units for NIFTMP - V
Nil units (2025: 1,784,089 units) for NIFTMP - VI

Raghib Rashid - unit holder with more than 10% holding
Units issued: Nil units (2025: 4,242,979 units)
Units redeemed: Nil units (2025: 4,242,979 units)

Sardar Abid Ali Khan - unit holder with more than 10% holding
Units issued: Nil units (2025: 1,052,786 units) for NIFTMP - V

Nil units (2025: 2,513,177 units) for NIFTMP - Il

Units redeemed: Nil units (2025: 1,052,786 units) for NIFTMP - V
Nil units (2025: 2,513,177 units) for NIFTMP - Il

77

NBP FUNDS
NBP Fund Management Limited
2025
. From July 1,
From April 08, 2024 to From July 1, | From July 1,
2025 to 26 January 22 2024 to 25 2024 to 23 Total
June 2025 2023;, | April2025 | May 2025 ota
NIFTMP - IV | NIFTMP -V | NIFTMP - VI | NIFTMP - llI
(Rupees in '000)
- 1,817 - 1,171 2,988
- - 117,021 233,244 350,265
- - 34,971 186,415 221,386
- - 273,146 1,348,138 1,621,284
- 11,035 19,803 - 30,838
- 119,248 20,464 - 139,712
- - 46,460 - 46,460
- - 46,764 - 46,764
- 11,528 - 27,895 39,423
- 11,603 - 29,170 40,773
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18.6

Amounts outstanding as at year end are as follows:

NBP Fund Management Limited - Management Company
Remuneration payable to the Management Company

Sindh sales tax on remuneration payable to the Management Company
Payable against formation cost

Other payable to the Management company

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee

Sindh sales tax payable on remuneration of the Trustee

Other Payable to Trustree

Portfolio managed by the Management Company
Units held : 31,882,782 units for NIFTMP - IB

Employees of the Management Company
Units held: 149,801 units

NBP Fund Management Limited - Management Company
Remuneration payable to the Management Company

Sindh sales tax on remuneration payable to the Management Company
Payable against formation cost

Other payable to the Management company

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee

Sindh sales tax payable on remuneration of the Trustee

Other Payable to Trustree

Portfolio managed by the Management Company
Units held : 31,882,782 units for NIFTMP - IB

Fauji Fertilizer Company Limited
Units held: Nil units (2025: Nil units)

Employees of the Management Company
Units held: 149,801 units

NBP FUNDS
NBP Fund Management Limited
2026
NIFTMP - VIl | NIFTMP - VIl | NIFTMP-IX | NIFTMP-X | NIFTMP-1A | NIFTMP-lIA | NIFTMP-1lIA | NIFTMP - IVA | NIFTMP - VA
(Rupees in '000)
100 100 100 100 100 100 100 100 100
1" 1 1 21 1" - 1
2026
NIFTMP - VIA | NIFTMP - VIIA |NIFTMP - VIIIA | NIFTMP - IXA | NIFTMP- XA | NIFTMP-IB | NIFTMP -lIB Total
(Rupees in '000)
20 8 107 115 243
3 1 16 17 37 - -
- 100 100 - 57 23 900
19 21 21 21 21 1" 21 76
46 197 315 446 90
7 29 47 67 14
. . 2% .
320,384
1,508
78



NBP Fund Management Limited - Management Company

Remuneration payable to the Management Company

Sindh sales tax on remuneration payable to the
Management Company

Payable against formation cost

Other payable to the Management company

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh sales tax payable

Portfolio managed by the Management Company
Units held: 31,882,782 units (2025: Nil units)

Employees of the Management Company
Units held: 149,801 units (2025: Nil units)

19 CASH AND CASH EQUIVALENTS

Bank balances

Term deposit receipts
Certificate of musharakah
Bai muajjal certificates

Bank balances

Term deposit receipts
Certificate of musharakah
Bai muajjal certificates

NBP ISLAMIC MUSTAHKAM FUND lNBPF:"MBP;UT':il

2025
NIFTMP-IV | NIFTMP-V | NIFTMP-VI | NIFTMP-1Il |  Total
(Rupees in '000)
440 - - - 440

85 - - - 85

2026

NIFTMP - VIl | NIFTMP-VIll | NIFTMP-1X | NIFTMP-X | NIFTMP-IA | NIFTMP-IIA | NIFTMP - lllA | NIFTMP - IVA | NIFTMP - VA

(Rupees in '000)

408 279 285 356 3712 425 267 434 406
408 279 285 356 372 425 267 434 406
2026

NIFTMP - VIA | NIFTMP - VIIA [ NIFTMP - VIIA| NIFTMP - IXA | NIFTMP- XA | NIFTMP-IB | NIFTMP-IIB |  Total

(Rupees in "000)

179 7,830 122 7,053 22,740 27,440 130,634 3232
. . . . 15,000,000 . .
475,000 .
. . . . . . 7,504,454
179 7,830 122 7953 22,740 15502,440 7,635,088 3232
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NBP Fund Management Limited

2025
NIFTMP- IV | NIFTMP-V | NIFTMP-VI | NIFTMP-IIl | Total
(Rupees in '000)
Bank balances 10,935 9 2,351 27 13,322
Term deposit receipts - - - - -
Certificate of musharakah - - - - -
Bai muajjal certificates - - - - -
10,935 9 2,351 27 13,322
20 FINANCIAL INSTRUMENTS BY CATEGORY
2026
NIFTMP - VIl NIFTMP - VIl NIFTMP - IX NIFTMP - X
At At fair value At At fair value At At fair value At At fair value
amortised through Total amortised through Total amortised through Total amortised through Total
cost profit or loss cost profit or loss cost profit or loss cost profit or loss
(Rupees in '000)
Financial assets
Bank balances 408 - 408 279 - 279 285 - 285 356 . 356
Financial liabilities
Payable to NBP Fund Management
Limited - Management Company 11 - 111 M . 11 m - M 100 - 100
Accrued expenses and other liabilities 286 - 286 168 - 168 174 - 174 245 - 245
397 - 397 279 - 279 285 - 285 345 - 345
2026
NIFTMP - 1A NIFTMP - IIA NIFTMP - llIA NIFTMP - IVA
At At fair value At At fair value At At fair value At At fair value
amortised through Total amortised through Total amortised through Total amortised through Total
cost profit or loss cost profit or loss cost profit or loss cost profit or loss
Financial assets (Rupees in ‘000)
Bank balances 3712 - 372 425 - 425 267 - 267 434 - 434
Profit receivable - - - - . . 133 - 133 - - -
312 - 32 425 - 425 400 - 400 434 - 434
Financial liabilities
Payable to NBP Fund Management
Limited - Management Company 121 - 121 m . M 100 - 100 100 - 100
Accrued expenses and other liabilities 251 - 251 314 . 314 300 - 300 334 - 334
3712 - 3n 425 - 425 400 - 400 434 - 434

7 :
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NBP Fund Management Limited

2026
NIFTMP - VA NIFTMP - VIA NIFTMP - VIIA NIFTMP - VIIIA
At At fair value At At fair value At At fair value At At fair value
amortised through Total amortised through Total amortised through Total amortised through Total
cost profit or loss cost profit or loss cost profit or loss cost profit or loss

(Rupees in '000)

Financial assets

Bank balances 406 - 406 179 . 179 7,830 - 7,830 122 - 122
Profit receivable - - - - - - 67 - 67
406 - 406 179 - 179 7,830 - 7,830 189 - 189

Financial liabilities
Payable to NBP Fund Management

Limited - Management Company 11 - 111 42 - 42 130 - 130 21 - 21
Payable to Central Depository Company
of Pakistan Limited - Trustee . - - - . - 53 - 53 - - -
Accrued expenses and other liabilities 289 - 289 137 . 137 145 - 145 168 - 168
400 - 400 179 - 179 328 - 328 189 - 189
2026
NIFTMP - IXA NIFTMP - XA NIFTMP - 1B NIFTMP - lIIB
At At fair value At At fair value At At fair value At At fair value
amortised through Total amortised through Total amortised through Total amortised through Total
cost profit or loss cost profit or loss cost profit or loss cost profit or loss

(Rupees in '000)

Financial assets

Bank balances 7,953 . 7,953 22,740 . 2,740 27,440 . 27,440 130,634 . 130,634
Investments . . . . . . 15,475,000 . 15,475,000 7,504,454 . 7,504,454
Proft receivable 289 . 289 100 . 100 96,680 . 96,680 19,504 . 19,504

8,242 . 8,242 22,840 . 2840 15599120 - 15,599,120 7,654,592 . 7,654,592

Financial liabilities
Payable to NBP Fund Management

Limited - Management Company 244 - 244 153 . 153 348 - 348 44 - 44

Payable to Central Depository Company
of Pakistan Limited - Trustee 226 - 226 386 . 386 513 - 513 104 - 104
Accrued expenses and other liabilities 430 - 430 355 - 355 190 - 190 126 - 126
900 . 900 894 - 894 1,051 - 1,051 274 - 274

-/ d A
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NBP Fund Management Limited

2025
NIFTMP - IV NIFTMP - V NIFTMP - VI NIFTMP - Il
At At fair value At At fair value At At fair value At At fair value
amortised through Total amortised through Total amortised through Total amortised through Total
cost profit or loss cost profit or loss cost profit or loss cost profit or loss

(Rupees in '000)

Financial assets

Bank balances 10,935 - 10,935 9 - 9 2,351 - 2,351 27 - 27
Profit receivable - - 6 - 6 - - - -
Receivable against sale of investment 3 - 3 10 10 50 50
10,935 - 10,935 18 - 18 2,361 - 2,361 7 - i
Financial liabilities
Payable to NBP Fund Management
Limited - Management Company 440 - 440
Payable to Central Depository Company
of Pakistan Limited - Trustee 85 - 85 - - - - - -
Payable against redemption of units 10,181 - 10,181 - - - 2,291 - 2,291 - -
Accrued expenses and other liabilities 33 - 33 12 - 12 70 - 70 76 - 76
10,739 - 10,739 12 - 12 2,361 - 2,361 76 - 76

21 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Fund’s objective in managing risk is the creation and protection of unit holders’ value. Risk is inherent in the Fund’s activities, but it is managed through monitoring
and controlling activities which are primarily set up to be performed based on limits established by the Management Company, the constitutive documents of the
Fund and the regulations and directives of the SECP. These limits reflect the business strategy and market environment of the Fund as well as the level of the risk
that the Fund is willing to accept. The Board of Directors of the Management Company supervise the overall risk management approach within the Fund. The Fund
is exposed to market risk, liquidity risk and credit risk arising from the financial instruments it holds.

21.1 Market risk
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in market prices.

The Management Company manages the market risk through diversification of the investment portfolio and by following the internal guidelines established by the
Investment Committee.

-/ 2 A
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NBP Fund Management Limited

Market risk comprises of three types of risks: yield / profit rate risk, currency risk and price risk.

(i) Yield / profit rate risk
Yield / profit rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in market profit rates. As of
June 30, 2024, the Fund is exposed to such risk on its balances with banks and investment in Government of Pakistan ljarah sukuks. The Investment Committee
of the Fund reviews the portfolio of the Fund on a regular basis to ensure that the risk is managed within the acceptable limits.

a) Sensitivity analysis for variable rate instruments
Presently, the Fund holds balances with banks which expose the Fund to cash flow profit rate risk. In case of 100 basis points increase / decrease in applicable
rates on the last repricing date with all other variables held constant, the net profit for the period and net assets of the Fund would have been higher / lower by
for NIFTMP - IB: Rs 0.274 milion and NIFTMP - IlIB: Rs. 1.306 million.

b) Sensitivity analysis for fixed rate instruments
Presently, the Fund holds Government of Pakistan ljarah sukuks which expose the Fund to cash flow profit rate risk. In case of 100 basis points increase / decrease
in applicable rates on the last repricing date with all other variables held constant, the net income for the period and net assets of the Fund would have been

lower / higher by for NIFTMP - IB: Rs. 154.750 million and for NIFTMP - [lIB Rs. 75.045 million.

The composition of the Fund's investment portfolio and KIBOR rates are expected to change over time. Accordingly, the sensitivity analysis prepared as of June 30,
2026 is not necessarily indicative of the impact on the Fund's net assets of future movements in yield / profit rates.

Yield / profit rate sensitivity position for on-balance sheet financial instruments is based on the earlier of contractual repricing or maturity date.

The Fund's profit rate sensitivity related to financial assets and financial liabilities as at June 30, 2026 and June 30, 2025 can be determined as follows:
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NBP Fund Management Limited

NIFTMP - VI
2026
Exposed to yield / profit rate risk
Effective More than Not exposed
profit rate Upto three | three months | More than [to yield / profit Total
(%) months | and upto one | one year rate risk
year

(Rupees in '000)

Financial assets

Bank balances 408 - - - 408
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - - -
Profit receivable - - - - -

Financial liabilities

Payable to NBP Fund Management Limited -
Management Company - - - 111 111

Payable to Central Depository Company
of Pakistan Limited - Trustee - - - - -

Accrued expenses and other liabilities - - - 286 286
- - - 397 397

On-balance sheet gap 408 - - (397)

Total profit rate sensitivity gap 408 - -

Cumulative profit rate sensitivity gap 408 408 408

-/ .



NBP ISLAMIC MUSTAHKAM FUND l ' NBPFUNDS'

NBP Fund Management Limited

NIFTMP - VIII
2026
Exposed to yield / profit rate risk
Effective More than Not exposed
profit rate Upto three| three months | More than |to yield / profit Total
(%) months | and upto one | one year rate risk
year

(Rupees in '000)

Financial assets

Bank balances 279 - - - 279
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - - -
Profit receivable - - - - -

Financial liabilities

Payable to NBP Fund Management Limited - -
Management Company - - - 11 111

Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - - -

Accrued expenses and other liabilities - - - 168 168
- - - 279 279

On-balance sheet gap 279 - - (279)

Total profit rate sensitivity gap 279 - -

Cumulative profit rate sensitivity gap 279 279 279
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NBP Fund Management Limited

NIFTMP - IX
2026
Exposed to yield / profit rate risk
Effective More than Not exposed
profit rate Upto three| three months | More than |to yield / profit Total
(%) months | and upto one | one year rate risk
year

(Rupees in '000)

Financial assets

Bank balances 285 - - - 285
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - - -
Profit receivable - - - - -

Financial liabilities

Payable to NBP Fund Management Limited - -
Management Company - - - 111 111

Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - - -

Accrued expenses and other liabilities - - - 174 174
- - - 285 285

On-balance sheet gap 285 - - (285)

Total profit rate sensitivity gap 285 - -

Cumulative profit rate sensitivity gap 285 285 285
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NBP Fund Management Limited

NIFTMP - X
2026
Exposed to yield / profit rate risk
Effective More than Not exposed
profit rate Upto three| three months | More than |to yield / profit Total
(%) months | and upto one | one year rate risk
year

(Rupees in '000)

Financial assets

Bank balances 356 - - - 356
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - - -
Profit receivable - - - - -

Financial liabilities

Payable to NBP Fund Management Limited - -
Management Company - - - 100 100

Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - - -

Accrued expenses and other liabilities - - - 245 245
- - - 345 345

On-balance sheet gap 356 - - (345)

Total profit rate sensitivity gap 356 - -

Cumulative profit rate sensitivity gap 356 356 356
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NBP Fund Management Limited

NIFTM Plan - 1A
2026
Exposed to yield / profit rate risk
Effective Up to More than Not exposed
profit rate three three months | More than |to yield /_profit Total
(%) months | 2" up to one | one year rate risk
year
(Rupees in '000)
Financial assets
Bank balances 372 - - - 372
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - -
Profit receivable - - - -
372 - - - 372

Financial liabilities

Payable to NBP Fund Management Limited - -
Management Company - - - 121 121

Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - - -

Accrued expenses and other liabilities - - - 251 251
- - - 372 372

On-balance sheet gap 372 - - (372)

Total profit rate sensitivity gap 372 - -

Cumulative profit rate sensitivity gap 372 372 372
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NBP Fund Management Limited

NIFTM Plan - 1A
2026
Exposed to yield / profit rate risk
Effective Up to More than Not exposed
profit rate three three months | More than |to yield /_profit Total
(%) months | 2" up to one | one year rate risk
year
(Rupees in '000)
Financial assets
Bank balances 425 - - - 425
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - -
Profit receivable - - - -
425 - - - 425

Financial liabilities

Payable to NBP Fund Management Limited - -
Management Company - - - 11 111

Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - - -

Accrued expenses and other liabilities - - - 314 314
- - - 425 425

On-balance sheet gap 425 - - (425)

Total profit rate sensitivity gap 425 - -

Cumulative profit rate sensitivity gap 425 425 425
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NBP Fund Management Limited

NIFTM Plan - llIA
2026

Exposed to yield / profit rate risk
Effective Ub More than Not exposed
profit rate thI:e: three months | More than [to yield / profit Total
0, H k
(%) months | "9 l;z;: one | one year rate ris

(Rupees in '000)

Financial assets
Bank balances 267 - - - 267
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - -
Profit receivable 133 - - -

267 - - - 267

Financial liabilities

Payable to NBP Fund Management Limited - -
Management Company - - - 100 100

Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - - -

Accrued expenses and other liabilities - - - 300 300
- - - 400 400

On-balance sheet gap 267 - - (400)

Total profit rate sensitivity gap 267 - -

Cumulative profit rate sensitivity gap 267 267 267
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NBP Fund Management Limited

NIFTM Plan - IVA
2026
Exposed to yield / profit rate risk
Effective Up to More than Not exposed
profit rate three three months | More than |to yield /_profit Total
(%) months | 2" up to one | one year rate risk
year
(Rupees in '000)
Financial assets
Bank balances 434 - - - 434
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - -
Profit receivable - - - -
434 - - - 434

Financial liabilities

Payable to NBP Fund Management Limited - -
Management Company - - - 100 100

Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - - -

Accrued expenses and other liabilities - - - 334 334
- - - 434 434

On-balance sheet gap 434 - - (434)

Total profit rate sensitivity gap 434 - -

Cumulative profit rate sensitivity gap 434 434 434
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NBP Fund Management Limited

NIFTM Plan - VA
2026
Exposed to yield / profit rate risk
Effective Ub More than Not exposed
profit rate thI:e: three months | More than [to yield / profit Total
o .
(%) months | 2" up to one | one year rate risk
year
(Rupees in '000)
Financial assets
Bank balances 406 - - - 406
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - -
Profit receivable - - - -
406 - - - 406
Financial liabilities
Payable to NBP Fund Management Limited - -
Management Company - - - 11 111
Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - - -
Accrued expenses and other liabilities - - - 289 289
- - - 400 400
On-balance sheet gap 406 - - (400)
Total profit rate sensitivity gap 406 - -
Cumulative profit rate sensitivity gap 406 406 406
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NBP Fund Management Limited

NIFTM Plan - VIA
2026
Exposed to yield / profit rate risk
Effective Up to More than Not exposed
profit rate three three months | More than |to yield /_profit Total
(%) months | 2" up to one | one year rate risk
year
(Rupees in '000)
Financial assets
Bank balances 179 - - - 179
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - -
Profit receivable - - - -
179 - - - 179

Financial liabilities

Payable to NBP Fund Management Limited - -
Management Company - - - 42 42

Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - - -

Accrued expenses and other liabilities - - - 137 137
- - - 179 179

On-balance sheet gap 179 - - (179)

Total profit rate sensitivity gap 179 - -

Cumulative profit rate sensitivity gap 179 179 179
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NBP Fund Management Limited

NIFTM Plan - VIIA
2026

Axposed to yield / profit rate risk
Effective Ub More than Not exposed
profit rate thI:e: three months | More than [to yield / profit Total
0, H k
(%) months | "9 l;z;: one | one year rate ris

(Rupees in '000)

Financial assets
Bank balances 7,830 - - - 7,830
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - -
Profit receivable - - - -

7,830 - - - 7,830
Financial liabilities
Payable to NBP Fund Management Limited - -
Management Company - - - 130 130
Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - 53 53
Accrued expenses and other liabilities - - - 145 145
- - - 328 328
On-balance sheet gap 7,830 - - (328)
Total profit rate sensitivity gap 7,830 - -
Cumulative profit rate sensitivity gap 7,830 7,830 7,830

-/ . A
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NBP Fund Management Limited

NIFTM Plan - VIIIA
2026

Exposed to yield / profit rate risk
Effective Ub More than Not exposed
profit rate thI:e: three months | More than [to yield / profit Total
0, H k
(%) months | 2"d UP to one | one year rate ris
year

(Rupees in '000)

Financial assets
Bank balances 122 - - - 122
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - -
Profit receivable 67 - - -

122 - - - 122

Financial liabilities

Payable to NBP Fund Management Limited - -
Management Company - - - 21 21

Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - - -

Accrued expenses and other liabilities - - - 168 168
- - - 189 189

On-balance sheet gap 122 - - (189)

Total profit rate sensitivity gap 122 - -

Cumulative profit rate sensitivity gap 122 122 122
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NBP Fund Management Limited

NIFTM Plan - IXA
2026
Exposed to yield / profit rate risk
Effective Ub More than Not exposed
profit rate thI:e: three months | More than [to yield / profit Total
o .
(%) months | @"d up toone | one year rate risk
year
(Rupees in '000)
Financial assets
Bank balances 7,953 - - - 7,953
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - - -
Profit receivable 289 - - - 289
7,953 - - - 7,953
Financial liabilities
Payable to NBP Fund Management Limited - -
Management Company - - - 244 244
Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - 226 226
Accrued expenses and other liabilities - - - 430 430
- - - 900 900
On-balance sheet gap 7,953 - - (900)
Total profit rate sensitivity gap 7,953 - -
Cumulative profit rate sensitivity gap 7,953 7,953 7,953
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NBP Fund Management Limited

NIFTM Plan - XA
2026
Exposed to yield / profit rate risk
Effective Ub More than Not exposed
profit rate thI:e: three months | More than [to yield / profit Total
o .
(%) months | 2" up to one | one year rate risk
year
(Rupees in '000)
Financial assets
Bank balances 22,740 - - - 22,740
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - -
Profit receivable 100 - - -
22,740 - - - 22,740
Financial liabilities
Payable to NBP Fund Management Limited - -
Management Company - - - 153 153
Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - 386 386
Accrued expenses and other liabilities - - - 355 355
- - - 894 894
On-balance sheet gap 22,740 - - (894)
Total profit rate sensitivity gap 22,740 - -
Cumulative profit rate sensitivity gap 22,740 22,740 22,740
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NIFTM Plan - IB
2026
Exposed to yield / profit rate risk
Effective Up to More than Not exposed
profit rate three three months | More than |to yield /_profit Total
(%) months | "9 l;z;: one | one year rate risk

(Rupees in '000)

Financial assets

Bank balances 11.25-11.35 27,440 - - - 27,440

Investments - 15,475,000 15,475,000

Receivable against sale of investment - - - - -

Deposit and other receivable - - - - -

Profit receivable 96,680 - - - 96,680
124,120 15,475,000 - - 15,599,120

Financial liabilities

Payable to NBP Fund Management Limited - -
Management Company - - - 348 348

Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - 513 513

Accrued expenses and other liabilities - - - 190 190

- - - 1,051 1,051

On-balance sheet gap 124,120 15,475,000 - (1,051)

Total profit rate sensitivity gap 124,120 15,475,000 -

Cumulative profit rate sensitivity gap 124,120 15,599,120 15,599,120
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NIFTM Plan - lIB
2026
Exposed to yield / profit rate risk
Effective Ub More than Not exposed
profit rate thI:e: three months | More than [to yield / profit Total
o .
(%) months | 2" up to one | one year rate risk
year
(Rupees in '000)
Financial assets
Bank balances 11.25-11.35 130,634 - - - 130,634
Investments - 7,504,454 - - 7,504,454
Receivable against sale of investment - - - - -
Deposit and other receivable - - - - -
Profit receivable 19,504 - - - 19,504
150,138 7,504,454 - - 7,654,592
Financial liabilities
Payable to NBP Fund Management Limited - -
Management Company - - - 44 44
Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - 104 104
Accrued expenses and other liabilities - - - 126 126
- - - 274 274
On-balance sheet gap 150,138 7,504,454 - (274)
Total profit rate sensitivity gap 150,138 7,504,454 -
Cumulative profit rate sensitivity gap 150,138 7,654,592 7,654,592
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NIFTMP - IV
2025
Exposed to yield / profit rate risk
Effective More than th Not exposed to
profit rate Upto three ore than three More than |yield / profit rate Total
o months and isk
(%) months one year ris

upto one year

(Rupees in '000)

Financial assets

Bank balances 10.25% 10,935 - - - 10,935

Investments - - - - -

Profit receivable 133.00 - - - 133
11,068 - - - 11,068

Financial liabilities

Payable to NBP Fund Management Limited - -
Management Company - - - 1,958 1,958

Payable to Central Depository Company -
of Pakistan Limited - Trustee - - - 85 85

Payable against redemption of units 10,181 10,181

Accrued expenses and other liabilities - - - 33 33

- - - 12,257 12,257

On-balance sheet gap 11,068 - - (12,257)

Total profit rate sensitivity gap 11,068 - -

Cumulative profit rate sensitivity gap 11,068 11,068 11,068
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NBP Fund Management Limited

NIFTMP -V
2025
Exposed to yield / profit rate risk
Effective More than th Not exposed to
profit rate Upto three ore than three More than |yield / profit rate Total
o months and isk
(%) months one year ris

upto one year

(Rupees in '000)

Financial assets
Bank balances 10.25% 9 - - - 9
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - 3 3
Profit receivable - - -

(e}
»

Financial liabilities

Payable to NBP Fund Management Limited -
Management Company - - - - -

Payable to Central Depository Company
of Pakistan Limited - Trustee - - - - -

Accrued expenses and other liabilities - - - 12 12

On-balance sheet gap 9 - - (3)

Total profit rate sensitivity gap 9 - -

Cumulative profit rate sensitivity gap 9 9 9
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Financial assets

Bank balances

Investments

Receivable against sale of investment
Deposit and other receivable

Profit receivable

Financial liabilities

Payable to NBP Fund Management Limited -
Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Accrued expenses and other liabilities

On-balance sheet gap

Total profit rate sensitivity gap

Cumulative profit rate sensitivity gap

Managing Your Savings

l NBP FUNDS

NBP Fund Management Limited

NIFTMP - VI

2025

Exposed to yield / profit rate risk

Effective More than th Not exposed to
profit rate Upto three ore t:n Lee More than |yield / profit rate Total
(%) months months an one year risk
upto one year
(Rupees in '000)
10.25% 2,351 - - - 2,351
- - - 10 10
2,351 - - 10 2,361
- - - 2,291 2,291
- - - 70 70
- - - 2,361 2,361
2,351 - - (2,351)
2,351 - -
2,351 2,351 2,351
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NIFTMP - 111
2025
Exposed to yield / profit rate risk
Effe:ctive More than three Not expos.ed to
profit rate Upto three More than |yield / profit rate Total
(%) months months and one year risk
upto one year
(Rupees in '000)
Financial assets
Bank balances 10.25% 27 - - - 27
Investments - - - - -
Receivable against sale of investment - - - - -
Deposit and other receivable - - - 50 50
Profit receivable - - - - -
27 - - 50 77

Financial liabilities

Payable to NBP Fund Management Limited -
Management Company - - - - -

Payable to Central Depository Company
of Pakistan Limited - Trustee - - - 76 76

Accrued expenses and other liabilities - - - - -

- - - 76 76
On-balance sheet gap 27 - - (26)
Total profit rate sensitivity gap 27 - -
Cumulative profit rate sensitivity gap 27 27 27

(ii) Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate as a result of changes in foreign exchange rates. The Fund

does not have any financial instruments in foreign currencies and hence is not exposed to such risk.
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(iii) Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices (other than those arising
from profit rate risk or currency risk) whether those changes are caused by factors specific to the individual financial instrument or its issuer, or factors affecting
all similar financial instruments traded in the market.

As of June 30, 2026 and June 30, 2025, the Fund does not have investments that would expose it to price risk.
21.2 Liquidity risk

Liquidity risk is the risk that the Fund may not be able to generate sufficient cash resources to settle its obligation in full as they fall due or can only do so on terms
that are materially disadvantageous to the Fund.

The Fund is exposed to daily redemptions requests, at the option of unit holders. The Fund's approach to managing liquidity is to ensure, as far as possible, that the
Fund will always have sufficient liquidity to meet its liabilities when due under both normal and stressed conditions. The Fund's policy is, therefore, to invest the
majority of its assets in investments that are traded in an active market and can be readily disposed of and are considered readily realisable.

As per the NBFC Regulations, the Fund can borrow in the short-term to ensure settlement the maximum limit of which is fifteen percent of the net assets upto 90
days and would be secured by the assets of the Fund.

In order to manage the Fund's overall liquidity, the Fund may also withhold daily redemption requests in excess of ten percent of the units in issue and such requests
would be treated as redemption requests qualifying for being processed on the next business day. Such procedure would continue until the outstanding redemption
requests come down to a level below ten percent of the units then in issue. The Fund did not withhold any redemptions during the year ended June 30, 2026.

The table below summaries the maturity profile of the Fund's financial liabilities. The analysis into relevant maturity groupings is based on the remaining period at
the end of the reporting period to the contractual maturity dates. However, the liabilities that are payable on demand have been included in the maturity grouping of

one month:
NIFTM Plan - ViI
2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
Financial liabilities (Rupees in '000)
Payable to NBP Fund Management
Limited - Management Company 111 - - - - - 11
Accrued expenses and other liabilities 205 92 - - - - 297
316 92 - - - - 408
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Financial liabilities

Payable to NBP Fund Management
Limited - Management Company
Accrued expenses and other liabilities

Financial liabilities

Payable to NBP Fund Management
Limited - Management Company
Accrued expenses and other liabilities

Financial liabilities

Payable to NBP Fund Management
Limited - Management Company
Accrued expenses and other liabilities

NBP FUNDS
NBP Fund Management Limited
NIFTM Plan - Vil
2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
(Rupees in '000)
111 - - - - - 1M1
138 30 - - - - 168
249 30 - - - - 279
NIFTM Plan - IX
2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
(Rupees in '000)
111 - - - - - 1
77 97 - - - - 174
188 97 - - - - 285
NIFTM Plan - X
2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
(Rupees in '000)
100 - - - - - 100
95 161 - - - - 256
195 161 - - - - 356
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Financial liabilities

Payable to NBP Fund Management
Limited - Management Company
Accrued expenses and other liabilities

Financial liabilities

Payable to NBP Fund Management
Limited - Management Company
Accrued expenses and other liabilities

Financial liabilities

Payable to NBP Fund Management
Limited - Management Company
Accrued expenses and other liabilities

) NBP
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NIFTM Plan - IA

2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
(Rupees in '000)
121 - - - - - 121
85 166 - - - - 251
206 166 - - - - 372
NIFTM Plan - lIA
2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
(Rupees in '000)
11 - - - - - 1
94 220 - - - - 314
205 220 - - - - 425
NIFTM Plan - llIA
2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
(Rupees in '000)
100 - - - - - 100
60 240 - - - - 300
160 240 - - - - 400
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Financial liabilities

Payable to NBP Fund Management
Limited - Management Company
Accrued expenses and other liabilities

Financial liabilities

Payable to NBP Fund Management
Limited - Management Company
Accrued expenses and other liabilities

Financial liabilities

Payable to NBP Fund Management
Limited - Management Company
Accrued expenses and other liabilities
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NIFTM Plan - IVA

2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
(Rupees in '000)
100 - - - - - 100
105 229 - - - - 334
205 229 - - - - 434
NIFTM Plan - VA
2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
(Rupees in '000)
111 - - - - - 1M1
125 170 - - - - 295
236 170 - - - - 406
NIFTM Plan - VIA
2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
(Rupees in '000)
111 - - - - - 1M1
13 124 - - - - 137
124 124 - - - - 248
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Financial liabilities

Payable to NBP Fund Management
Limited - Management Company
Accrued expenses and other liabilities

Financial liabilities

Payable to NBP Fund Management
Limited - Management Company
Accrued expenses and other liabilities

Financial liabilities

Payable to NBP Fund Management
Limited - Management Company

Payable to Central Depository Company

of Pakistan Limited - Trustee

Accrued expenses and other liabilities

) NBP
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NIFTM Plan - VIIA

2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
(Rupees in '000)
130 - - - - - 130
7,501 83 - - - - 7,584
7,631 83 - - - - 7,714
NIFTM Plan - VIIIA
2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
(Rupees in '000)
21 - - - - - 21
78 90 - - - - 168
99 90 - - - - 189
NIFTM Plan - IXA
2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
(Rupees in '000)
244 - - - - - 244
226 - - - - - 226
7,280 224 - - - - 7,504
7,750 224 - - - - 7,974
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Financial liabilities

Payable to NBP Fund Management
Limited - Management Company

Payable to Central Depository Company

of Pakistan Limited - Trustee

Accrued expenses and other liabilities

Financial liabilities

Payable to NBP Fund Management
Limited - Management Company

Payable to Central Depository Company

of Pakistan Limited - Trustee

Accrued expenses and other liabilities
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NIFTM Plan - XA

2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
(Rupees in '000)
153 - - - - - 153
386 - - - - - 386
21,663 209 - - - - 21,872
22,202 209 - - - - 22,411
NIFTM Plan - IB
2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments
. . . . Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
(Rupees in '000)
348 - - - - - 348
513 - - - - - 513
47 143 - - - - 190
908 143 - - - - 1,051
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Financial liabilities

Payable to NBP Fund Management
Limited - Management Company

Payable to Central Depository Company

of Pakistan Limited - Trustee

Accrued expenses and other liabilities

Financial liabilities

Payable to NBP Fund Management
Limited - Management Company

Payable to Central Depository Company

of Pakistan Limited - Trustee

Payable against redemptions of units

Accrued expenses and other liabilities
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NIFTM Plan - 1lIB

2026
More than More than More than Financial
Within one| one month three months |one year and| More than instruments Total
month and upto and upto upto five five years | with no fixed
three months one year years maturity
(Rupees in '000)
44 - - - - - 44
104 - - - - - 104
80 46 - - - - 126
228 46 - - - - 274
NIFTM Plan - IV
2025
More than More than More than Financial
Within one [ one month three months | one year and [ More than instruments
) ) . . Total
month and upto and upto upto five five years with no fixed
three months one year years maturity
(Rupees in '000)
440 - - - - - 440
85 - - - - - 85
10,181 - - - - - 10,181
1 32 - - - - 33
10,707 32 - - - - 10,739
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NIFTM Plan - V
2025
More than More than More than Financial
Within one [ one month three months | one year and [ More than instruments
month and upto and upto upto five five years with no fixed Total
three months one year years maturity
Financial liabilities upees in '000)
Payable to NBP Fund Management
Limited - Management Company - - - - - - -
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - - - - -
Payable against redemptions of units - - - - - - -
Accrued expenses and other liabilities 12 - - - - - 12
12 - - - - - 12
NIFTM Plan - VI
2025
More than More than More than Financial
Within one [ one month three months | one year and [ More than instruments
month and upto and upto upto five five years with no fixed Total
three months one year years maturity
Financial liabilities (Rupees in '000)
Payable to NBP Fund Management
Limited - Management Company - - - - - - -
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - - - - -
Payable against redemptions of units 2,291 - - - - - 2,291
Accrued expenses and other liabilities 70 32 - - - - 102
2,361 32 - - - - 2,393

111




NBP ISLAMIC MUSTAHKAM FUND @ neP FUNDS

NBP Fund Management Limited

NIFTM Plan - 1lI
2025
More than More than More than Financial
Within one [ one month three months | one year and [ More than instruments
month and upto and upto upto five five years with no fixed Total
three months one year years maturity
Financial liabilities (Rupees in '000)
Payable to NBP Fund Management
Limited - Management Company - - - - - - -
Payable to Central Depository Company
of Pakistan Limited - Trustee - - - - - - -
Accrued expenses and other liabilities 76 - - - - - 76
76 - - - - - 76

21.3 Credit risk

21.3.1 Credit risk is the risk that the counterparty to a financial instrument will cause a financial loss to the Fund by failing to discharge its obligation as it falls due.
The maximum exposure to credit risk before any credit enhancement as at June 30, 2026 is the carrying amount of the financial assets. Investment in government
securities and profit accrued thereon, however, are not exposed to credit risk and have been excluded from the above analysis as investment in government securities
are guaranteed by the Government of Pakistan.

21.3.2 Credit quality of financial assets

The Fund's significant credit risk arises mainly on account of its placements in banks, accrued profit thereon. Their credit rating profile is as follows:

2026
NIFTMP - VII | NIFTMP -VIIl | NIFTMP -1X | NIFTMP-X | NIFTMP -1A | NIFTMP - lIA | NIFTMP - llIA | NIFTMP - IVA
Bank balances (Rupees in '000)
AAA - - - - 2 425 - 434
AA+ 408 279 285 356 370 - 267 -
408 279 285 356 372 425 267 434
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2026
NIFTMP - VA | NIFTMP - VIA | NIFTMP - VIIA|NIFTMP - VIIA| NIFTMP - IXA | NIFTMP- XA | NIFTMP - IB | NIFTMP - llIB
Bank balances (Rupees in '000)
AAA 406 5 7,819 111 7,942 22,729 27,423 130,625
AA+ - 174 11 11 11 11 17 9
406 179 7,830 122 7,953 22,740 27,440 130,634
Rating 2025

NIFTMP - |v| NIFTMP -V | NIFTMP - VI | NIFTMP - Il
(Rupees in '000)

Bank balances

AA 681 9 2,351 27
Unrated 10,254 - - -
10,935 9 2,351 27

21.3.3 Concentration of credit risk

22

Concentration ol credit risk arises when a number of financiai instruments or contracts are entered into with the same counterparty, or where a number of counterparties
are engaged in similar business activities, or activities, in the same geographic region or have similar economic features that would cause their ability to meet
contractual obligations to be similarly affected by changes in economic, political or other conditions. The Fund's transactions are entered into with credit worthy
counterparties thereby mitigating any significant concentration of credit risk.

FAIR VALUE MEASUREMENT

International Financial Reporting Standard 13 (IFRS 13), 'Fair Value Measurement' requires the Fund to classify fair value measurements using a fair value hierarchy
that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2:  inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices) or indirectly (i.e. derived
from prices); and

Level 3:  inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at June 30, 2026 and June 30, 2025, the Fund held the following financial instruments measured at fair value.
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ASSETS

Financial assets 'at amortised cost'
Certificate of musharakah

Term deposit receipts
Bai - Moajjal

ASSETS

Financial assets 'at amortised cost'
Certificate of musharakah

Term deposit receipts
Bai muajjal certificates

ASSETS

Financial assets 'at amortised cost'
Certificate of musharakah

Term deposit receipts
Bai muajjal certificates
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2026
NIFTMP - VIl NIFTMP - VIl NIFTMP - IX NIFTMP - X NIFTMP - 1A
Level1 | Level2 | Level3 | Levell | Level2 | Level3 [ Level1 | Level2 [ Level3

Level1 | Level2 | Level3

(Rupees in '000)

Level1 | Level2 | Level3

2026
NIFTMP - 1A NIFTMP - [lIA NIFTMP - IVA NIFTMP - VA NIFTMP - VIA
Level1 | Level2 | Level3 | Level1 | Level2 | Level3 | Levelt | Level2 | Level3

Level1 | Level2 | Level3

(Rupees in '000)

Level1 | Level2 | Level3

2026
NIFTMP - VIIA NIFTMP - VIIIA NIFTMP - IXA NIFTMP - XA NIFTMP - 1B
Level1 | Level2 | Level3 | Level1 | Level2 | Level3 | Levelt | Level2 | Level3

Level1 | Level2 | Level3

(Rupees in '000)

Level1 | Level2 | Level3
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2026
NIFTMP - lIB Total
Level1l | Level2 | Level3 | Level1 | Level2 | Level3
ASSETS R ——— (Rupees in '000) R ————
Financial assets ‘at amortised cost'
Certificate of musharakah
Term deposit receipts
Bai muajjal certificates
2025
NIFTMP - IV NIFTMP -V NIFTMP - VI NIFTMP - 1II
Level1 | Level2 | Leveld | Levell | Level2 | Leveld | Levell | Level2 | Leveld | Levelt | Level2 | Level3 | Total
ASSETS (Rupees in '000)
Financial assets 'at amortised cost'
Certificate of musharakah
Term deposit receipts
Bai muajjal certificates
23  PATTERN OF UNIT HOLDING
2026
Catedo Number of Investment Percentage Number of Investment | Percentage
gory unit holders amount of total unit holders amount of total
(Rupees in '000) (Rupees in '000)
| NIFTMP - VII | NIFTMP - VIII |
Individuals - - - - - -
Others - - - - - -

Associated company and directors - - - - - -
Retirement funds - - - - - -
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2026

Category

Number of
unit holders

Investment
amount

Percentage
of total

Number of
unit holders

Investment
amount

Percentage
of total

Individuals

Others

Associated company and directors
Retirement funds

Individuals

Others

Associated company and directors
Retirement funds

Individuals

Others

Associated company and directors
Retirement funds

Individuals

Others

Associated company and directors
Retirement funds

(Rupees in '000)

(Rupees in '000)

: NIFTMP - I-X : : NIFTMP -i( :
i NIFTMP - I; i i NIFTMP - I;A i
i NIFTMP - ;IIA i i NIFTMP - IiVA i
: NIFTMP -ilA : : NIFTMP -\:IIA :
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2026
Catedo Number of Investment Percentage Number of Investment | Percentage
gory unit holders amount of total unit holders amount of total
(Rupees in '000) (Rupees in '000)
NIFTMP - VIIA NIFTMP - VIIIA

Individuals - - - - - -

Others - - - - - -

Associated company and directors - - - - - -

Retirement funds - - - - - -

NIFTMP - IXA NIFTMP- XA

Individuals - - - - - -

Others - - - - - -

Associated company and directors - - - - - -

Retirement funds - - - - - -
NIFTMP - IB | NIFTMP - llIB |
Individuals 31 846,863 5.43% 10 153,763 2.01%
Public Limited Companies 7 8,199,326 52.57% 3 4,718,516 61.65%
Insurance Companies 7 2,189,097 14.03% 1 158,352 2.06%
Others 5 3,426,225 21.97% 5 2,034,340 26.58%
Retirement Funds 6 935,949 6.00% 1 589,224 7.70%
56 15,597,460 100.00% 20 7,654,195 100.00%
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2025

Number of Investment Percentage Number of Investment Percentage
unit holders amount of total unit holders amount of total

(Rupees in '000)

Category

| NIFTMP - IV | NIFTMP - V |

Individuals - - - - - -
Others - - - - - -
Associated company and directors - - - - - -
Retirement funds - - - - - -

NIFTMP - VI NIFTM Plan-Ill

Individuals - - - - - -
Others - - - - - -
Associated company and directors - - - - - -
Retirement funds - - - - - -

24  DETAILS OF MEMBERS OF THE INVESTMENT COMMITTEE

Following are the details in respect of members of the Investment Committee of the Fund:

Name Designation Qualification Overall experience in years
Dr. Amjad Waheed Chief Executive Officer MBA / Doctorate in Business Administration / CFA 38
Asim Wahab Khan Chief Investment Officer CFA 18
Muhammad Waseem Head of Research CFA 11
Salman Ahmed Head of Fixed Income CFA 19
Usama Bin Razi Senior Manager Fixed Income BE, MBA 20
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24.1 The name of the Fund Manager is Salman Ahmed. Other funds being managed by the Fund Manager are as follows:

- NBP Money Market Fund

- NBP Riba Free Savings Fund

- NBP Islamic Mahana Amdani Fund

- NBP Islamic Savings Fund

- NBP Islamic Income Fund

- NBP Islamic Money Market Fund

- NBP Islamic Daily Dividend Fund

- NBP Government Securities Liquid Fund

- NBP Government Securities Savings Fund
- NBP Mahana Amdani Fund

- NBP Financial Sector Income Fund

- NBP Income Opportunity Fund

- NBP Savings Fund

- NBP Mustahkam Fund

- NBP Mustahkam Fund - Il

- NBP Income Fund of Fund

- NBP Government Securities Fund - |

- NBP Islamic Government Securities Fund - |

25 ATTENDANCE AT MEETINGS OF BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

The 106th, 107th, 108th, 109th, 110th, and 111th Board Meetings were held on July 26, 2025, August 21, 2025, August 23, 2025, October 30, 2025, February 17,
2026, and April 30, 2026, respectively. Information in respect of attendance by directors in the meetings is given below:

Number of meetings
Name of directors Meetings not attended
Held / applicable Attended Leave granted

Syed Mujtaba Abbas ****
Amjad Waheed

Shaikh Muhammad Abdul Wahid Sethi 6 6 - -
Faisal Ahmed *** 5 5 - -
Mehnaz Salar 6 6 - -
Ali Saigol 6 5 1 106th Meeting
Imran Zaffar 6 6 - -
Khalid Mansoor * 3 3 - -
Saad Amanullah Khan * 3 3 - -
Umar Ahsan Khan 6 6 - -
Tahir Jawaid ** 3 3 - -
Saad Muzaffar Waraich ** 3 2 1 111th Meeting
6 6
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* Mr Khalid Mansoor and Mr. Saad Amanullah Khan retired from the Board on October 03, 2025
** Mr. Tahir Jawaid and Mr. Saad Muzaffar Waraich were appointed on the Board on October 04, 2025

*** Mr. Faisal Ahmed resigned from the Board on March 09, 2026
**** Mr. Syed Mujtaba Abbas was appointed on the Board on March 30, 2026, and his approval was granted by SECP on July 02, 2026

26 GENERAL
Figures have been rounded off to the nearest thousand of rupees, unless otherwise specified.

27 CORRESPONDING FIGURES

Corresponding figures have been re-classified and re-arranged in these financial statements, wherever necessary to facilitate comparison and to conform with changes
in presentation in the current year. No significant rearrangements or reclassifications have been made in these financial statements during the current year.

28 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue by the Board of Directors of the Management Company on September 04, 2026.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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PERFORMANCE TABLE

June 30, 2026
NIFTMP-VIl | NIFTMP-VIIl | NIFTMP -IX NIFTMP - X NIFTMP-1A | NIFTMP-IIA | NIFTMP-IIIA | NIFTMP-IVA | NIFTMP-VA | NIFTMP-VIA | NIFTMP-VIA | NIFTMP-VIIIA | NIFTMP-IXA | NIFTMP- XA | NIFTMP-IB | NIFTMP-1IIB
From October From From From From From January . .
23,2025 to November6, | ber 24 | D ber 10, | D ber 23 From January 5 202610 From February | From February| From March2,| From April 1, | From April 20, | From May 11, | From May 20, | From June 10, | From June 22,
Particulars Nov’ember %, 2025t0 2025 to Janua’ry 2025 o0 .Ianua;y 2025 10 29 ! 20,. 2026 to Fe’bruary 10, 9, 2026 to May | 23, 2026 to May | 2026 to April 2, {2026 to June 23,|2026 to May 21, (2026 to June 12,| 2026 to June | 2026to June | 2026to June
2025 Feb;t:]azg 1, 6,202 132026 January 2026 April 21, 2026 2026 12, 2026 26, 2026 2026 2026 2026 2026 23, 2026 30, 2026 30, 2026

Net assets at the year / period ended (Rs '000)* N/A N/A N/A] N/A N/A N/A| N/A N/A N/A| N/A N/A N/A| NIA N/A| 15597460.0000(  7654195.0000
Net incomel(loss) for the year / period ended (Rs '000) 34,876 99,798 49,562 | 104,588 55,338 134,966 34,255 172,151 40,691 17,324 32,664 56,076 111,383 95,207 95,028 18,942
Net Asset Value per unit at the year / period ended (Rs) NIA| N/A] N/A NIA] N/A] N/A| NIA| N/A] N/A| NIA| N/A] N/A] NIA] N/A] 10.0645 10.0253
Offer Price per unit NIA N/A N/A] NIA N/A N/A] N/A N/A N/A| N/A N/A N/A| NIA N/A N/A| NIA
Redemption Price per unit NIA] NIA| N/A] NIA]
Ex - Highest offer price per unit (Rs.) N/A| N/A] N/A N/A N/A N/A N/A N/A N/A| N/A N/A N/A| N/A N/A N/A N/A
Ex - Lowest offer price per unit (Rs.) NIA N/A N/A| NIA N/A N/A| NIA N/A N/A| NIA N/A N/A| NIA N/A N/A| NIA
Ex - Highest redemption price per unit (Rs.) 10.0026 10.0028, 100025 10.0029 10.1024, 10.2403) 10.0026 10.0021 10.0026, 10.0023 10.0029 10.0859 10.0027 10.0031 10.0030, 10.0030
Ex - Lowest redemption price per unit (Rs.) 9.9119 9.7368 9.8841 9.9096 10.0057 10.0042 9.9075 9.7586 9.7495 9.9186 9.7679 10.0028 9.9087 9.9024 9.8982 9.9041
Opening Nav of Fiscal Year/Since inception NAV 9.9086 9.7312) 9.8803 9.9069 10.0000 10.0000, 9.9048 97560, 9.7469) 9.9159 97652, 10.0000 9.9051 9.8992 9.8951 9.9011
Total return of the fund 10.5% 10.5% 10.5% 10.4% 10.4% 9.6% 10.0% 10.0% 10.1% 10.3% 10.7% 10.5% 1.2% 11.3% 11.8% 11.5%
Capital gowth 1.28% 7.74% 9.29% 9.46% 10.40% 9.64% 9.04% 7.50% 750% 9.45% 8.30% 10.45% 10.24% 10.28% 11.80% 11.50%
Income distribution as a % of ex nav 9.22% 2.76%) 121% 0.94% - - 0.96% 2.50%; 2.60% 0.85% 2.40%; - 0.96% 1.02%
Income distribution as a % of par value 9.22% 2.76% 1.21% 0.94% - - 0.96% 2.50% 2.60% 0.85% 2.40% - 0.96% 1.02%
Distribution
Interim distribution per unit 0.9222 0.2762 0.1212 0.094 - - 0.0961 0.2501 0.2597 0.0848 0.2404 - 0.0848 0.1018
Interim distribution per unit
Final distribution per unit
Distrubution Dates
Interim 25-Nov-2025|  11-Feb-2026 6-Jan-2026)  13-Jan-2026 - - 10-Feb-2026)  12-May-2026|  29-May-2026 2-Apr-2026|  23-Jun-2026 | 12-Jun-2026(  23-Jun-2026)
Interim
Average annual return of the fund
(Since inception to June 26, 2026)
(Since inception to June 26, 2025)
(Since inception to Jan 22, 2025)
(Since inception to Apr 25, 2025)
(Since inception to May 23, 2025)
(Since inception to June 30, 2024)
Portfolio Composition ( Please see Fund Manager Report)
Past performance is not necessarily indicative of future performance and that unit prices and investment returns may go down, as well as up

*Note: During the year plans have been matured, hence, Net Assets values and respective plans NAVs are not applicable.
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NBP ISLAMIC MUSTAHKAM FUND

PERFORMANCE TABLE

NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

June 30, 2025

June 30, 2024

Portfolio Composition ( Please see Fund Manager Report)

NIFTMP-IV NIFTMP-V NIFTMP-VI NIFTM Plan-lil NIFTMP-IIl NIFTMP-V NIFTMP-VI
rrve et | S| s | e | s | bt [
Particulars f:°'“ April 8, 2025| ©, ' ary 22, |from July 1, 2024, from July 1, 20241 5 sy | 9024 t0 June 30, | 2024 to June 30,
0 June 26, 2025 2025 to April 25,2025 | to May 23, 2025 2024 2024 2024
Net assets at the year / period ended (Rs '000)* N/A N/A N/A N/A 2,782,923 588,648 1,154,422
Net income/(loss) for the year / period ended (Rs '000) 46,834 56,587 164,458 429,545 72,343 45213 45,286
Net Asset Value per unit at the year / period ended (Rs) N/A N/A] N/A N/A] 10.0441 10.0537 10.0435
Offer Price per unit N/A N/A] N/A N/A] N/A] N/A N/A]
Redemption Price per unit N/A N/A N/A N/A 10.0441 10.0537 10.0435
Ex - Highest offer price per unit (Rs.) N/A N/A N/A N/A N/A N/A N/A
Ex - Lowest offer price per unit (Rs.) N/A N/A N/A N/A N/A N/A N/A
Ex - Highest redemption price per unit (Rs.) 10.2402 11.0215 11.4703 11.6070 10.0441 10.0537 10.0435
Ex - Lowest redemption price per unit (Rs.) 10.0000! 10.0584 10.0486 10.0490 9.7836 9.3321 9.6505
Opening Nav of Fiscal Year/Since inception NAV 10.0000: 10.0584 10.0486 10.0490 9.7836 9.3327 9.6505
Total return of the fund 11.10% 17.32% 17.51% 17.55% 25.58% 17.73% 22.52%
Capital gowth 11.10% 7.16% 2.87% 1.55% 23.36% 10.58% 18.90%
Income distribution as a % of ex nav 0.00% 10.16% 14.64% 16.00% 2.21% 7.15% 3.62%
Income distribution as a % of par value 0.00% 10.22% 14.70% 16.07% 2.21% 7.15% 3.62%
Distribution
Interim distribution per unit 1.0215 1.4703 1.607 0.2212 0.715 0.3622
Interim distribution per unit
Final distribution per unit
Distrubution Dates
Interim - 22-Jan-25 25-Apr-25 23-May-25 27-Jun-24 27-Jun-24 26-Jun-24
Interim
Average annual return of the fund
(Since inception to June 26, 2026)
(Since inception to June 26, 2025) 11.10%
(Since inception to Jan 22, 2025) 18.30%
(Since inception to Apr 25, 2025) 19.00%
(Since inception to May 23, 2025) 18.80%
(Since inception to June 30, 2024) 25.58% 17.73% 22.52%

Past performance is not necessarily indicative of future performance and that unit prices and investment returns may go down, as well as up

‘ﬁ’lt&’!ﬁf&rfﬂé fﬂ%e)‘?@f B‘Jﬁg TEERedR ﬁﬂﬂr@&,%ﬁéi,‘ﬁet Assets values and respective plans NAVs are not applicable.

122




spunydqu/i

wioo'spu EQO_C.>>>>>> OMSgOM
EOU.mUCEQQC@OUE_ jlewy

GEEGT/SE-120 :xey

$666 01 1SIAN| :sws

2000Z-0080 :@2.4 ||oL

ZE9-111-1LL-1LZONVN

‘yoeiey douc:_u ~m.OZ 2W9ayYdS

‘v"ON Y20]g ‘bulp|ing puoweig uoyi|d 100]4 Yi/

92130 PEesH




