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G GOODLUCK INDUSTRIES LIMITED

Chairman’s Review

As required under the Listed Companies (Code of Corporate Governance)
Regulations, 2019 an annual evaluation of the Board of Directors of
Goodluck Industries Limited is carried out. The purpose of this evaluation is to
ensure that the Board’s overall performance and effectiveness is measured
and benchmarked against expectations in the context of objectives set for the
Company.

For the financial year ended June 30, 2026, the Board’s overall performance
and effectiveness has been assessed as Satisfactory. Improvements are an
ongoing process leading to action plans. The above overall assessment is
based on an evaluation of integral components, including vision, mission and
values; engagement in strategic planning; formulation of policies; monitoring
the organization’s business activities; monitor financial resource management;
effective fiscal oversight; equitable treatment of all employees and efficiency
in carrying out the Board’s responsibility.

The Board of Directors of your Company received agendas and supporting
written material including follow up materials in sufficient time prior to the
board and its committee meetings. The board meets frequently enough to
adequately discharge its responsibilities. The non-executive and independent
directors are equally involved in important decisions.

4"

Mr. Fahad
Chairman

Karachi dated: October 03, 2026.



G GOODLUCK INDUSTRIES LIMITED

DIRECTORS’ REPORT

Dear Shareholders,

The Board is pleased to present Annual Report with the Audited Financial Statements of the Company together with
Auditors” Report thereon for the financial year ended June 30, 2026.

General Review

During the fiscal year, 2026 turnover was PKR 1,909,181,849 (2025: PKR 1,606,635,107) the sales proceads of wheat
products of the company has increased in corresponding period of last year, This was due to increase in rates of
commaodity {wheat) purchases from the open market. However due to rates increase of the raw material the cost of
Sales increased and was PKR 1874158892 (2025: PKR 1,574,208,173) and administration expenses was
PKR 28,269,365 (2025: PKR 29,248,997) decreased during the last corresponding period.

Principal Risks and Uncertainties

The business environment remains challenging and competitive. In spite of higher cost of services due to inflationary
pressures, after accounting for the financa cost and taxation, the company has after-tax profit Rs. 3,424 160
{2025: PKR. 3,404,890) and an Earning per share (EPS) of PKR 11.41 (2025: PKR 11.35).

Appropriation of Profit

The Board of Directors of the Company proposed appropriation of profit for the year ended June 2026 as under:

2026 2025

Profit before taxation 6,648,922 5,124,185
Taxation & Levies (3,224,762) (1,719,295)
Profit after taxation 3,424,160 3,404,890
Unappropriataed profit brough forward 117,043,861 104,961,292
Dividend decleared @ 3/ perordinary share (2025:3.00) {900,000) (500, 000)
Adjustment of incremental depreciation 8,726,349 9,665,660
Other comprehensive (loss)/ income 85,269 [B7.980)
Unappropriated profit carry forward 128,379,638 117,043 861
Earnings per share - Basic
Earnings per share - Basic during the year ended June 2026 a5 under:

2026 2025
Profit after taxation 3,424,762 3,404,809
Mo. of shares 300,000 300,000
Earnings per share - Basic 11.41 11.35

Proposed Dividend

The Board of Directors of the Company has proposed to declare payment of cash dividend & Rs. 3.00 per ordinary
share i.e. 0% amounting to Rs. 900,000 for the year ended June 30, 2026 subject ta the approval of Sharehalders in
Annual General Meeting.

Gratuity

The Board of Directors specifically approved the provision for gratuity by Rs. 16,025,821 during the financial year
ended June 30, 2026,

Director remunerations

In order to improve the financial position of the Comparny the Chief Executive and the Board of Directors of
Company have decided to forge fees, remuneration and other perquisites for the financial year ended June 2025,
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G GOODLUCK INDUSTRIES LIMITED

Future Program

Considering the prevailing situation in the country the Board of Directors of the company has decided to run the
business of the factory as usual and that no major changes or new investment whatsoever is proposed during the
forthcoming year,

Appointment of Auditors

The present auditers” Mys. Muniff Ziauddin & Co, Chartered Accountants retire and being eligible, offer themselves
for re-appointment and as required by the code of corporate governance the Audit Committee have recommended
appointment of M/s. Muniff Ziauddin & Co, Chartered Accountants, as auditors of the Company for the financial
vear ending June 2027

Internal Financial Controls

The Directors are aware of their responsibility with respect to internal financial controls. Through discussions with
management and auditors (both internal amd externall, they confirm that adequate comtrols have been
implemented by the Company,

Financial & Corporate Reporting Framework

The Directors are pleased to state that the Company is compliant with the provisions of the Code of Corporate
Governance as required by Securities & Exchange Commission of Pakistan (SECP). Following are the statements on
Corporate and Financial Reporting Framework:

¢+ The financial statements prepared by the managemeant of the Company present its state of affairs fairly, the
results of its operations, cash flows and changes in equity.

¢ The Company has maintained proper books of accounts.

« Appropriate accounting policies have been consistently applied in preparation of financial statements and
accounting estimates are based on reasonable and predent judgment.

+ International Financial Reporting Standards, as applicable in Pakistan, have been followed in preparation of
financial statemants.

¢ The Board of Directors has established an efficient system of internal financial controls, for ensuring effective
and efficient conduct of operations, safeguarding of Company assets, compliance with applicable laws and
regulations, and reliable financial reporting.

# There are no significant doubts upon the Company’s ability to continue as a going concern,

¢ There has been no material departure from the best practices of corporate governance, as detailed in the listing
regulations.

+ Information about taxes and levies is given in the notes to and forming part of financial statements,
+ Specified pattern of shareholding is included in this report.
#  Past seven years' key operating and financial data is annexed in this annual report,

¢ The board consists of 1 female and 8 male directors with following composition:

Independent Director 3
Executive Director 1
MNon-Executive Directors 5
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+  [During the year (4) meetings of the Board of Directors were held. Attendance by each Directors is as follows:

Name of the Directors Mo. of meeting attended
Mr. Ashfag 4
Mr. Shamsul-Hag 4
Mr. Shamul-Zuha 4
Mrs. Naveen Shams 4
Mr. Fahad 4
Iir. Faizan Ahsan 4
Wir. Muhammad Usman 4
Mir. Muhammad Safyan Qureshi 4
Mr. Suhail Ahmed Panhwar 4

# In accordance with the requirement of the code, an audit committee has been formed and following are its

members:

Mr. Faizan Ahsan Chairman
Mr. Shamsul-Hag Member
Mir. Muhammad 5afyan Qureshi Member
Mir. Muhammad Usman Member

During the year, four (4) Quarterly audit committes meeatings were held.

# In accordance with the requirement of the code, an H.R & Remuneration committee has been formed and
following are its members;

Mr. Subail Ahmed Panbwar Chairman
Mr. Shamsul-Zuha Member
Mr. Fahad Member

During the year, twao (2] Half Yearly HR & Remuneration committee meetings were held.
Subsequent Events

Mo material changes and commitments affecting the financial position of the Company have occurred between the
end of the financial year and the date of this report.

Gender Pay Gap
Following is Gender Pay Gap as at lune 30, 2026:

i Mean Gender Pay Gap: il

ii Median Gender Pay Gap: il

jii Other Informaticn: The Company did not have any female staff as at June 30, 2026
Appreciation

We would like to extend our sincere gratitude to our customers for their trust In our us, We are thankful to our
banker, shareholders and suppliers for their continued support. We also appreciate our employees for their
relentless dedication and immense contribution to the Comparny.

On behalf of Board of Directors

&y‘\l éla sz
Mr. Ashfag Mr. Shamsul-Zuha
Chief Executive Director

Karachi: October 03, 2026
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G GOODLUCK INDUSTRIES LIMITED

Statement of Compliance with Listed Companies (Code of Corporate Governance) Regulations, 2019

Name of company Goodluck Industries Limited
Year ended June 30, 2026

The company has complied with the requirements of the Regulations in the following manner:
1. The total number of directors are 9 (Nine) as per the following:

a. Male : 8
b. Female |

2. Tha composition of the Board is as follows:

Mr. Muhammad Safyan Qureshi

Independent Directors Mr. Faizan Ahsan

Mr. Suhail Ahmed Panbwar

| Executive Director Mr. Ashfaq
Mr. Fahad
Mr. Shamsul-Hag
Non-executive Directors Mr. Shamsul-Zuha

Mr. Muhammad Usman

Mrs. Naveen Shams

Female Director Mrs. Naveen Shams

3, The directors have confirmed that none of them 15 serving as a director an more than seven listed companies, induding this company:

4. The company has prepared a code of conduct and has ensured that appropriate steps have been taken to disseminate [t throughout the
company akong with its supporting policies and procedures;

5. The Board has developed a vision/mission statement, overall corporate strategy and significant policies of the company. The Board has
ensured that complete record of particulars of the significant policies along with their date of approval or updating is maintained by the

company;

6. All the powers of the Board have been duly exercised and decisions on relevant matters have been taken by the Board/ shareholders as
empawered by the relevant provisions of the Act and these Regulations;

7. The meetings of the Board were presided over by tha Chairman and, in his absence, by a director elected by the Board for this purpose.
The Beard has complied with the requirements of Act and the Regulations with respect to frequency, recording and droulating minutes of
meeting of the Board;

B, The Board have a formal policy and transparent procedures for remuneration of directors in accordance with the Act and these
Regqulations;

5. Al Directors are compliant with necessary reguirements of Directors’ Tralning certification

10. The Board has approved appointment of chief financial officer, company secretary and head of internal audit, including their
remuneration and terms and conditions of employment and complied with relevant requirements of the Regulations;

11. Chief financial officer and chief executive officer duly endorsed the financial statements before approval of the Board;

12. The Board has formed commitiess comprising of members given below:

a) Audit Committee
Faizan Ahsan Chairman
Shamsul-Hag Member
Muhammad Lisman Member
Muhammad Safyan Qureshi Member
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b) HR and Remuneration Committee

GOODLUCK INDUSTRIES LIMITED

Suhail Ahmed Panbwar Chairman
Shamsul-Zuha Member
Fahad Member

13. The terms of reference af the aforesaid committees have been formed, documented and advised to the committee for compliance;
14. The frequency of meetings (quarterly/half yearly/ yearly) of the committee were as per following, -

a) Audit Committee;
b) HR and Remunsration Committes;

4 Quarterly Meetings
2 Half Yearly Meetings

15. The Board has set up an effective internal audit function, which |s considered suitably qualified and experienced for the purpose and are
conversant with the policies and procedures of the company;

16. The statutory auditors of the company have confirmed that they have been given a satisfactory rating under the Guality Control Review
program of the Institute of Chartered Accountants of Pakistan and registered with Audit Oversight Board of Pakistan, that they and all thelr
partners are in compliance with International Federation of Accountants (IFAC) guidelines on code af ethics as adopted by the Institute of
Charterad Accountants of Pakistan and that they and the partners of the firm involved in the audit are not 2 dose relative (spouse, parent,
dependent and nor-dependent children) of the chief executive officer, chief financial officer, head of internal audit, company secretary or
director of the company;

17. The statutory auditors or the persons assodated with them hawe not been appointed to provide other services except in accordance
with the Act, these Regulations or any other regulatory requirement and the auwditors have confirmed that they have observed IFAC

guidelines in this regard;

18. We confirm that all requirements of regulations 3, 6, 7, B, 27, 32, 33 and 36 of the Regulations have been complied with,

19. Explanation for non-compliance with requirements, other than regulations 3,6,7,8,27,32,33 and 36 is as oflows:

5. No. Non-Mandatory Requirement Reg. No Explanation

1.
The Board may constitute a separate committes, .
designated as the nomination committee, of such 29(1) Currently, H"EF'ua.rd has m.mm”te'j 7

! separate Momination Committee and the

number and class of directors, as it may deem Feen ae Bl Aaiferad ot Board
appropriate in its droumstances, 9 p ¥

L
The Board may constitute the risk  managerment
commutbes, of siech number and dass of directors, as it 3001) Currently, the board has not constituted a
may deem approgriate in its ciroumstances, to camry out separate Momination Committee and the
a review of effectiiveness of risk management function are being performed by the Board
procedures and present a report to the Board

3. ; : x ;
The Board is responsible for governance and oversight Thie Board will ensure that the Company
of sustainabllity risks and opportunites and takes 104 (1) (3 has addressed sustalmabllioy-related risk
appropriate measures to address it. Further, the Board f“}[ } and opportunities. Also, it will ensure that
ensures that the Company's sustainability and DERI e Company’s sustainability and DE&I related
related strategies are periodically reviewed and strategies are periodically reviewed and
manitored. monitored in future,

4.
The Board may establish a dedicated sustainability e T
committee or assign additional responsibilities to an 104 {3) S O Sl e ity Com Al e
i e e functions will be pedarmed by the Board

ng ' Awdit Committee.

v

Mr. Fahad
Chairman

Karachi dated: 3™ October, 2026
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Mr. Ashfag
Chief Executive
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GOODLUCK INDUSTRIES LIMITED

Comparative statements of key operations for last seven years

Juny2026 Juny2025 Junf2024 Jun 2023 Junf2022 Junyz02L Jury2020 Juny2015%
Ripesas Rispesss Rupess Rupess Rupeas Rupess Rupess Rupes=

|Balance Sheet

Paid up Capital 3,000,000 3,000,000 3,000, D) 3,000,000] 3,000,000 3,000,000 3,000,000 3,000, 000
Peeserve and Surplus)[deficil) 128,375,638 117,043,861 117,043,661 ?smnzgi 75,925,029 60,535 478|  60,539.478 54,346,371
[Shareholders equity 131,379,638 120,043,861 120,043,661 ?SDEDHI 78,925,029 63,535,478 63..539,4?3| 57,346,371
Long bestn & Deferrad liabilties 47,080,355 31,066 467 51,086,467 5‘9,3?_,?32; 59,357,762 27617, 158 27,617,158 3,173,782
[Current Lisniities 14,875,809 23,761,425 23,761,425 lE,.'-"E?_,E‘Oﬂi 12, 7RT, 900 3,800,547 3.800,547 4,063,235
(Dperaling Assels 945,012,635 946830453  955.246,172] 984,585,074 584, 585,074]  342.273.044| 342.273.044| 355,330,139
Curent Ascels 128,446,505 136,805,721 136, 855,721 B7,B57 B55 87,657 455 62460, 784| 62461784 58,609,392
Long Term Deposis 1,045,293 LOdG6LE 1048, 616 B4, 179 8,174 362,752 J62, 75 350, 782
Trading Results

Tum crer | Sales 1,906,181.849] 1606635107 2,166.953,351) 1,235,287, 707 1,235 287 /07| 856,757 A68| 859 757 068) 886,779,683
(Gross Profit 35022 957 A2.426,934 28,571,544 24,554, 795 24,554,756 18,957 572 1B 857 572 17,512,095
‘Operating Profn 124 083 2,395,216 2.851,316 6,365,916 5,365,916 3,164,038 3,164,838 3,370,243
tOther Inmome 543,509 2. 7E0,5E1 183,431 a 0 1] 1] o
Finacial changes B, 750 20z 17,158| 13,297 13,257 B525 B,525 15,055
Profit belons lax 5,645,964 5,124, 165 4,708,449 6,352,619 6,352,615 3,156,313 3,156,313 3,151,184
Profil afler Lax 3,424,160 3,404,850 3,263,654 4,596, 648 4,596,648 1,035,703 1,035,703 4,115,664
Dividend declanasd 00,000 D00, 000 500, 000 500,000} 900,000 D50.000 BH0.000 1,005,000

Comparative statements of key operations for last seven years

Juny 203G Junf202% Junf 204 Jun/ 2003 Junf 2023 Juny @021 Juny @020 JunyH1%
Rupoes Ruposs Rupoas Rupns Rupaos Ruposs Rupass Rupors

|Basic aming per share 1141 1135 10.E8 15.32 15.32 345 345 13.72
|Break up vatue of shares

bt s, 10y= each 417.43 40015 ImaET 26208 &304 21180 21180 19118
Earning per shang [pretasg 1883 17.08 1585 2118 2118 1052 1052 1117
Earning per shame (Aftariax) 1141 1135 108 153 15.32 3.45 345 13,72
fross Profit 1.83 22 132 159 1.84 220 230 1.45
Profit before tax .30 032 0x 0.51 051 337 037 0.37
Frafit after tac .18 021 .15 0.37 .37 .12 012 .86
Dividend declaned % 30,00 30,00 30,00 L 30.00 33.00 33.00 33.50
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G GOODLUCK INDUSTRIES LIMITED

Motice of the 56" Annual General Meeting

NOTICE IS HEREBY GIVEN that the fifty sixth {56™) Annual General Meeting of Goodluck Industries Limited will
be held on Monday, October 26, 2026, at 12:00 p.m. at Plot No. 5-49/4, S.1.T.E, Mauripur Road, Karachi; to
transact the following businesses:

ORDINARY BUSINESS:

1. Toconfirm the minutes of the 55 Annual General Meeting held on October 11, 2025;

2. Toreceive, consider, approve and adopt the annual audited financial statemeants of the Company for the year
ended lune 30, 2026, topether with the Directors’ and Auditors’ Reports thereon;

3. To approve and declare final cash dividend @ 30% i.e Rs.3.00 per Ordinary Shares of Rs.10/ each for the
year June 30, 2026 as recommendad by the Board,

4. Toappoint Auditors and fix their remuneration for the year ended June 30, 2027,

5, Toconsider any other business with the permission of the Chairman,

By order of the Board

Nafees Shams Qureshi
Karachi: October 05, 2026 Company Secretary

NOTES:

1. The Share Transfer Books of the Company will remain closed for the period from October 19, 2026 to
October 26, 2026 (both days inclusive).

2. Members are requested to immediately notify change in their addresses, if any, at our Company's
Registered Office or Shares Registrar M/s. C & K Management Associates (Pvt) Limited, M13, Progressive
Plaza, Civil Lines Quarters, Near PIDC, Beaumont Road, Karachi. (“the Share Registrar”), Karachi, Pakistan.

3. A member of the Company entitled to attend and vote at this meeting, may appoint another member as
his/her proxy to attend and vote instead of him/her. Proxies, in order to be effective, must be received by
the Company at the above said addresses, not less than 48 hours before the meeting.

4, CDC Account holders will further have to observe the following guidelines, as laid down in Circular 01
dated January 20, 2000, issued by the Securities and Exchange Commission of Pakistan:

5. Participation in the AGM:
SECP vide its Circular No.4 of 2021 dated February 15, 2021, has made a regular feature to participate in
General Meeting through electronic means, Considering the SECP's directives, the Company intends to
convene this AGM with minimal physical interaction of shareholders while ensuring compliance with the
guorum reguirements and reguests the Members to consolidate their attendance at the AGM through
proxiestosafeguard and protact their wellbeing.

12
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Therefore, the Company has made arrangements to ensure that all participants, including shareholders,
can now participate in the AGM proceeding via video-link. For this, Members are reguired to email their
Mame, Folio Number and Number of Shares held in their names with subject "Registration for
GOODLUCK AGM™ at goodluckindltd@live.com Video-link and login credentials will be shared with only
those Members whose emails, containing all the required particulars, are received at the given email
address by or before 12:00 p.m. on October 24, 2026. Members are therefore, encouraged to attend the
AGM through video-link or by consolidating their attendance through proxies.

Motice to Shareholders who have not provided CNIC:
Members are requested to submit a copy of their valid CNIC (only physical shareholders), if not already

provided to the Shares Registrar of the Company. Corporate account holders should submit Mational Tax
Mumber, if not yet submitted. In case of non-submission of CNIC/NTN Certificate (copy), all future dividends
will be withheld.

Mandate for E-DIVIDENDS for shareholders:

In order to make process of payment of cash dividend more efficient, e-dividend mechanism has been
envisaged where shareholders can get amount of dividend credited into their respective bank accounts
electronically without any delay. In this way, dividends may be instantly credited to respective bank
accounts and there are no changes of dividend warrants getting lost in the post, undelivered or delivered
to the wrong address, etc. The Securities and Exchange Commission of Pakistan (SECP) through MNotice Mo,
B(4) SM/CDC 2008 dated April 5, 2013 had advised all Listed Companies to adopt e-dividend mechanism
due to the benefits it entails for shareholders. In view of the above, you are hereby encouraged to provide
a dividend mandate in favor of e-dividend by providing dividend mandate form duly filled in and signed.

Transmission of Annual Audited Financial Statement via QR enabled code:
Im accordance with Section 223 of the Companies Act, 2017, and pursuant to S.R.0. 389(1)/2023 dated

March 21, 2023, the financial statements of the Company have been uploaded on the website of the
Company which can be downloaded from the following web link and QR enabled code:

https:/fwww.goodluckind.com/financial-information. html

However, shareholders who wish to receive the hard copy of Annual Audited Financial Statements along
with notice of general meeting shall have to send the request Company’s email address:
gaodluckinditd @live_ com

13
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G GOODLUCK INDUSTRIES LIMITED

F ﬂ . Business Executive Centre,
u nlﬂ E/17/3, Block 8, Clifton, Karachi-75600 Pakistan
IICILIddII"I & CO. Ted: #92-21-35375127-8, 35872283
Chartered Accountants E-mail: info@mzoo.com.pk

LIRL: www, bkrpakistan.com

INDEPENDENT AUDITOR'S REVIEW REPORT TO THE MEMBERS
OF GOODOLUCHK INDUSTRIES LIMITED

REVIEW REPORT ON THE STATEMENT OF COMPLIANCE COMTAIMED IN LISTED COMPANIES (CODE
OF CORPORATE GOVERNANCE) REGULATIONS, 2018

We have reviewed the enclosed Statement of Compliance with the Listed Companies (Code of Corporate
Govemancé) Regulations, 2019 (the Regulations) prepared by the Board of Directors of Good Luck Industries
Limited {the Company) for the year ended June 30, 2026 in accordance with the requirements of requlation 36
of the Regulations.

The responsibility for compliance with the Regulations is that of the Baard of Directors of the Company. Our
responsibility is to review whether the Statement of Compliance reflects the status of the Company's compliance
with the provisions of the Regulations and repot if it does not and to highlight any non-compliance with the
requirements of the Regulations. A review is limited primarily to inguiries of the Company's personnel and review
of various documents prepared by the Company o comply with the Regulations.

&5 a part of our audit of financial statements, we are required to obigin an understanding of the &ccounting and
internal controd systems sufficlent to plan the audit and develop an effective audit approach, We are not reguired
to consider whether the Coard of Director's statement on internal confrol cavers all risks and controls or to form
an opinian on the effectiveness of such intemal contreds, the Company's corporate governance procedures and
risks.

The Regulations requires the Company to place before the Audit Committee, and wpon recommendation of the
Audit Committes, place before the Board of Direckers for their review and approval, its related party transactions.
We are only required and have ensured compliance of this requirement to the extent of the approval of the related
party transactions by the Board of Directors upen recommendation of tha Audil Commitbes.

Based on our review, nothing has come to our attenton which causes us to believe that the Statement of
Complisnce doss not appropriately reflect the Company's compliance, in all materal respects, with the
requirements contained in the Regulations as applicable to the Company for the year ended Junes 30, 2026,

! /¢

CHARTERED AC

HARACHI
DATE: 3" October, 2026

UDIN: AR20261015319hwitKPL

INDEPENDENT

%h | M E M B E R s Korachi slahore slslamabod
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G GOODLUCK INDUSTRIES LIMITED

H Business Executive Centre,
m M u n'ﬁ F/17/3, Block &, Clifton, Karachi-T5600 Pakistan
Ziauddin & Co. fel: +92-21-35375127-8, 35872283
Chartered Acocountants E-rnadl: Info@maco.com.pk

URL: www.bkrpakistan.com

Independent Auditor's Report to the members of
GaodLuck Industries Limited

Report on the Audit of the Financial Statements

Opinion

We hawe audited the annexed financial staterments of GoodLuck Industries Limited {the Company), which
comprise the statement af financial position as at June 30, 2026, and the statement of profit or loss, the
statement of comprehensive income, the statement of changss in equity, the statement of cash flows for the year
then ended, and notes to the finandal statements, including a summarny of materal accounting pelicies and other
explanatory Information, and we stale that we have obtained all the information and explanations which, to the
best of our knowledge and belief, were necessary for the purposes of the audit.

In our apinion and to the best af cur informaticn and according Lo the explanations given Lo us, the statement of
financial positian, the statement of profit or less, the statement of comprehensive income, the statement af
changes in equity and the statement of cash fiows together with the notes forming part thereof conform with the
acoounting and reporting standards as applicable in Paklstan and give the informatson required by the Compantes
Act, 2017 (XI¥ oF 20173, in the manner so required and respectively give a true and fair view of the state of the
Company's affairs as ab June 30, 2026 and af the profit and other comprehensive income, the changes in equity
and its cash flows far the year then ended.

Basis for Dpinkon

We conducted aur audit in acoardance with International Standards on Auditing (15As) as applicable in Pakistan.

Our respansibilities under thase standards are further described In the Awdifors Responsibilities for the Aciciit of
the Financial Staternonts section of our report. \We are independent of the Company in accordance with the

International Ethics Standards Board for Accountants’ Code of Ethics for Professional Accourntants as adopted by

the Institute of Chartered Accountants of Pakistan (the Code) and we have fulfiled our other ethical

responsibilities in accordance with the Code. We believe: that the audit evidence we have abiained is sufficient and

appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are these matters that, in our professional judgment, were of most significance in our audit of
the firancial statements of the cusrent year, These matlers were addressed in the contest of our audit of the
financial statements as a whale, and in farming our opiréon therean, and we do not provide a Separate opinian on
these mattars.

Following are the Key Audit Malters:

Key audit matters How the matter was addressed in our audit

1. Revenue from contracts with customers | Cur awdit procedures included the fallcwing:

[Refar nate 5,74 & 19 to the annexed fanoa! «  Assessed the design, Implementation and
stafomerts) operating effectiveness of the key inbernal

INDEPENDENT

ﬂuguunu \ M E M B E R sKarachi slahore slslamabad
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GOODLUCK INDUSTRIES LIMITED

The principal activity of the Company is the milling
of wheat and all kinds of grains. Rewvenue from sale
af flour and other related products is recognised as
or when performance obligations are satisfied by
transferring control of the promised goods to
customers, and control is transferred at a point in
time upon delivery of goods to customers.

We considered revenue recognition as a key audit
matter due to revenue being one of the key
performance indicators of the Company.

controls invalved in revenué-}amgnlmn.-

Understeod and evaluated the accounting
policy with respect o revenue recognition.

Performed testing of revenue transactions
on a sample basis with underlying
dacumentation including dispatch
documents and sales invoices.

Tested on a sample basis, specific revenue
transactions recorded before and after the
reporting date with underlying
documentation to assess whether revenue
was recognised in the correct period.

Assessed the adequacy of disclosures
made in the financial statements related to
FEVENLIE.

2. Retirement Benefits

As described in the Accounting Policies in note 5.10
and in note 15.1 to the finandal statements, the
Company has a defined benafit gratuity plan for its
employaas.

At June 30, 2026, the Company recorded a net
retirement benefit liabilites of Rs, 16,026 million
(2025: Rs. 18.245 million). The Company did not
maintain any retirement benefit asset to meet its
relevant liabilities.

The liability determined on the baesis of certain
assumptions such as discount rate, inflation and
working life of employess, which are complex and an
area of significant judgement; changes in any of
these assumptions can lead to a material movement
in the: liability.

We evaluated the management assessment of the
assumptions made in the valuation of the scheme
liabilities, and evaluated the information contained
within the actuarial valuation report for the scheme.

We tested the significant assumptions used in the
valuation of the scheme and, with support from other
publicly available data and other actuarial reports, we
considered the process applied by the Company's
actuary, the scope of the valuation performed and
the key assumptions applied and evaluated their
expertise. We benchmarked and performed a
sensitivity analysis on the key varfables in the
valuation model, including:

- Salary increases; and
Discount rates.

Information Other than the Financial Statements and Auditors’ Report Thereon

Management is responsible for the sther information, The other information comprises the information included In
the Annual Report, but does not include the financial statements and our auditors” repart thereon,

Our opinicn on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon,
- /

&

16



G GOODLUCK INDUSTRIES LIMITED

In connection with our audit of the financial statements, our respansibility is to read the other information and, in
daing so, consider whether the other Information is materially inconsisbent with the financial statements or ocur
knowledge obtained in the audit or ctherwise appears to be materially misstated, If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements of
Companies Act, 2017 (XIX of 2017) and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from maberial misstatement, whether due to fraud

ar errar,

In preparing the financial staterments, management is responsible for assessing the Company’s ability to
continue as a ooing concem, disclosing, as applicable, matters related to golng conoem and wsing the gaing concarm
basis of accounting unless management either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Cwr objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or emor, and bo issue an auditor's report that includes our opinian,
Reasonabile assurance is a high kevel of assurance, but is not @ guarantee that an audit conducted in accordance
with 1545 a5 applicable in Pakistan will always detect a material misstatement when it exists. Misstatements can
arise fram fraud or ermor and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic degisions of users taken on the basis of these financlal statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the financial statements, whether due fo
fraud or error, design and perform awdit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstabement resulting from fraud is higher than for one resulting from emror, as
fraud may involve colluslon, forgery, intentional omissions, misrepresentations, or the overrideol
intermal control.

= Obtain an understanding of internal contral refevant to the audit in order to design audit procedures that
are appropnate in the circumstances, but net for the purpose of expressing an opinion on the
effectiveniess af the Company’s internal control.

= Evaluate the appropriateness of accounting policles wsed and the reascnableness of accounting
estimates and related disdosures made by management.

= Conclude on the appropriateness of management’s use of the going concem basis of accountingand,
based on the audit evidence cbtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as 8 going conosm.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Mnancial stalements or, if such disclosures are inadequate, to modify
our apinion, Cur conclusians are based on the audit evidence chtained up to the dabe of our auditor's
repart. However, future events ar conditions may cause the Company to ceass to continue as a gaing
canearn.

« Evaluate the overall presentation, structure and content of the financial statements, including the

7S
4 _;T_.f;--/
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disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiericies in internal contral that we identify
during our audit,

We also provide the board of directors with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relaticnships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with the board of directors, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditors’ report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in aur opinion:

a} proper books of account have been kept by the Company as required by the Companies Act, 2017 (XIX
of 2017);

b] the statement of financial position, the statement of profit or loss, the statement of comprehensive
income, the statement of changes in equity and the statement of cash flows together with the notes
thereon have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in
agreement with the books of account and returns;

c) investments made, expenditure incurred and guarantees extended during the year were for the purpose
of the Company's business; and

d) zakat deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980), was deducted
by the Company and deposited in the Central Zakat Fund established under section 7 of that

Ordinance.

The engagement partner on the audit resulting in this independent auditor’s report is Muhammad Main Khan,
C

/ A
Ch red
Karachi

Date: (Aﬂher 03, 2026
UDIN: AR202610153i9hwItKPL
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GOODLUCK INDUSTRIES LIMITED
STATEMENT OF FINAMCIAL POSITION
AS AT JUNE 30, 2026

ASSETS

Non-current assets

Property, plant and equipments
Long term sacurity depaosits

Current assets
Stock in trade
Trade debts

Advances & prepayments
Income tax refundable
Cash and bank balances

TOTAL ASSETS
EQUITY AND LIABILITIES

Share capital and reserves
Autherised capital
1,000,000 ordinary shares of Rs. 10 each paid in cash
Issued, subscribed and paid up capital:

300,000 ordinary shares of Rs. 10 each fully paid in cash
Capital reserves

Surplus on revaluation of property, plant and equipment = nat of tax

Revenue Reserves
Unappropriated profit

LIABILITIES

Mon-current labilities
Deferred liabilities

Current liabilities
Trade and ather payables
Unclaimed dividend

Total liabilities
Contingencies and commitments

TOTAL EQUITY AND LIABILITIES

The annaxed notes form an integral part of these financial statements.

2o 24

W

Chief Executive

GOODLUCK INDUSTRIES LIMITED

Director

19

oh

10
11
12

13

15

16
17

18

2026 2025

= Rupees >
945,012,638 946,830,458
1,045,292 1,048,616
946,057,931 947 879,074
12,314,609 49,430,116
29,122,388 21,766,876
3,752,614 3,921,514
28,491,740 45,214,352
54,767,255 16,562,862
128,448,605 136,895,721
1‘074‘5[!6‘535 1,084 ??45?95
10,000,000 10,000,000
3,000,000 3,000,000
881,156,693 889,883,041
128,379,638 117,043,861
1,012,536,331 1,009,926,903
47,090,395 51,086,467
12,369,254 21,346,787
2,510,555 2,414,638
14,879,809 23,761,425
61,970,203 74,847 892
1,074,506,535 1,084,774,795

L Aloon

Chief Financial Officer
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GOODLUCK INDUSTRIES LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2026

Turnover

Cost of sales

Gross profit
Administrative expenses

Other operating expenses

Profit from operations

Other Income

Finance costs

Profit before levies and income tax
Levies

Profit before taxation

Taxation
Profit after taxation

Earnings per share - basic and diluted

GOODLUCK INDUSTRIES LIMITED

Note

19
20

21
22

23

25

26

2026 2025
< Rupees -
1,909,181,849 1,606,635,107
(1,874,158,892) (1,574,208,173)
35,022,957 32,426,934
(28,269,365) (29,248,997)
(629,509) (782,721)
(28,898,874) (30,031,718)
6,124,083 2,395,216
593,589 2,760,981
(68,750) (32,012)
6,648,922 5,124,185
(998,958) :
5,649,964 5,124,185
(2,225,804) (1,719,295)

11.41

The annexed notes form an integral part of these financial statements.

wf\'l

Chief Executive

2o 24

Director

20

- 3,424,160 _ 3404890

11.35

L Aloon

Chief Financial Officer
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GOODLUCK INDUSTRIES LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

2026 2025
o ——— Rupees------------ >
Profit for the year 3,424,160 3,404,890
Other comprehensive income:
Remeasurement loss on defined benefit plans 120,097 (123,916)
Related deferred tax (34,828) 35,936
85,269 (87,980)
Other comprehensive income/(loss) for the year 85,269 (B7,580)
Total comprehensive income for the year 3,509,428 3,316,909

The annexed notes form an integral part of these financial statements.

2k 2k i

Chief Executive Director Chief Financial Officer
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GOODLUCK INDUSTRIES LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2026

Balance as at July 1, 2024

Total comprehensive income for the year ended June 30, 2025

Prafit for the year
Other comprehensive income {nek of ta)
Total comprehensive income for the year

Transfer on acoount of incremental depreciation (net of ta) - Refer note 14
Transactions with owners:

Final cash dividend & Rs.3.00 per ardinary share far the yvear ended June 30,
a4

Balance as at June 30, 2025
Total comprehensive income for the year ended June 30, 2026

Profit for the year

Other comprehensive income [net of ta)
Total comprehensive income for the year

Transfer on account of incremental depreciation {net of tax) - Refer note 14
Transactions with owners:
Final cash dividend @ Rs.3.00 per ordinary for the vear ended June 30, 2025

Balance as at June 30, 2026

The annexed notes forrm an integral part of these financial statements.

W

Chief Executive

GOODLUCK INDUSTRIES LIMITED

Share capital Capital reserve | Revenue reserve Total
Issued, Surplus on Unappropriated
subscribed and revaluation of profit
paid up capital |property, plant and
equipment
= Rupeas =
3,000,000 896,548,702 104,961,292 1,007,509,994
- - 3,404,890 3,404,890
- {87,960} (&7 980
- 3,316,910 3,316,910
(0,665,660 8,665,660
£ {900,000 (900,000)
3,000,000 &89, 883,041 117,043,861 1,000,926,903
- 3,424,160 3,424,160
= 45,269 85,269
- 3,509,428 3,500,428
{8,726,349) 8,726,349
- {900,000} (500, 000)
3,000,000 £31,156,693 138,379,638 101253

2y J 24

Director

22

L Aloon

Chief Financial Officer
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GOODLUCK INDUSTRIES LIMITED
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2026

CASH FLOW FROM OPERATING ACTIVITIES

Profit before levy & taxation
Adjustments for:
Depreciation
Provision for gratuity

CASH FLOW FROM OPERATING ACTIVITIES - BEFORE WORKING CAPITAL

CHANGES

WORKING CAPITAL CHANGES

(Increase) / Decrease in current assets:
Stock in trade
Trade debts
Advances and prepayments

Increase/(decrease) in creditors, accrued & other liabilities
Trade and other payables

CASH GENERATED FROM OPERATIONS

Income tax and levies paid
Gratuity paid
NET CASH GENERATED FROM / (USED IN) OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVITIES
Fixed capital expenditure
Increase in long term deposit

NET CASH USED IN INVESTING ACTIVITIES

CASH FLOW FROM FINANCING ACTIVITIES
Dividends paid

MET CASH USED IN FINANCING ACTIVITIES

MNET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENT
CASH AND CASH EQUIVALENTS - &t the beginning of the year
CASH AND CASH EQUIVALENTS - at the end of the year

The annexed notes form an integral part of these financial statements.

N4 SN

Chief Executive Director

23

GOODLUCK INDUSTRIES LIMITED

2026 2025
Rupees =
6,648,922 5,124,185
15,729,832 16,128,413
2,943,365 3,403,199
18,673,197 19,531,612
25,322,119 24,655,797
37,115,507 (38,982,831)
(7,355,512) 11,508,403
168,900 (3,921,514}
29,928,896 (31,395,942)
(8,977,533) (10,000,572}
46,273,481 (16,740,717}
11,690,263 {11,804 ,B19)
(5,046,580) (148,400}
52,917,164 (28,693,936)
(13,912,013) (7,712,700}
3,324 ]
{13,908,689) (7,712,700}
(804,083) (803,783)
{804,083) (803,783)
38,204,393 (37,210,422}
16,562,862 33,773,285
54,767,255 16,562 862

L Aloon

Chief Financial Officer




G GOODLUCK INDUSTRIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026

i STATUS AND NATURE OF BUSINESS

Goodluck Industries Umited (the Company) is a public imited company Incorporated In Pakistan on Movemnber 13, 1967 under the
repealed Companies Act, 1913 (Repealed with the enactment of the repealed Companies Ordinance, 1984 and the Companles AL,
2017}, The shares of the Company are listed on Pakistan Stock Exchange Limited, The principal activities of the Company is milling of
whieat and all kinds of grains.

Geographical location and addresses of Company’s major business units including mills/plants is as under:
Karachi Purpose

5-449/A, 5.1.T.E., Maripur Road, Karachi The registered office and the factory premises

2 BASIS OF PREPARATION

2.1 Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan. The acoounting and reparting standards applicable in Pakistan cormprise of:

- IFRS Accounting Standards Bsued by the International Accounting Standards Board (TASE) as notifled under the Comparies

Act, 2017,
- Provisions of and directives issued under the Companies Act, 2017,

Where provislons of and directives issued under the Companles Act, 2017 differ from the IFRS Accounting Standards, the
provislons of and directives issued under the Companles Act, 2017 have been followed.

2.2 Basis of measurement

These financlal statements have been prepared under the historical cost convention except for certaln items as disclosed on
the relevant accounting poliches below,

2.3 Functional and presentation currency

These financial statements are presented in Pak Rupee (Rs./Rupees), which i the functbonal currency of the Company,
Ampunt presented in the finandal staterments have been rounded off to the nearest of Rs /Rupees unless obherwise stated.

3 KEY JUDGEMENTS AND ESTIMATES

The preparation of financial statements in confirmaty with the accounting and reporting standards as applicable in Pakistan requires the
use of cetaln critical accounting estimates. In addition, It requires management to exercise judgement in the process of applylng the
Company's accounting policies. The area invalving a high degree of judgement or complexity, or areas where assumptions and
estimates are significant to the finandal statements, are documented in the following accounting policies and notes, and related
primarily £o;

= Useful lives , residual value and depreciation mathod of property, plant and equipmant (refer note 5.2 & &)

= Provision for impairement of stock in trade (refer note 5.3 & 8)

= Impairment loss of non financial assets other than stock in trade (refer note 5.9)

= Provision for expecied credit koss (refer note 5.12.2)

= Obligation of defined benefit abligation {refer nobe 5.10 % 15.1)

- Estimation of provisions (Refer note 5.6)

= Estimation of contingent liabilities (refer note 5.13 & 18)

= Cuwrent income tax expense, provision for current tax recognition of deferred tax ( refer nobe 5.8 & 25)



4.1.

4.2,

4.3.

4.4,

G GOODLUCK INDUSTRIES LIMITED

MEW AND AMENDED STANDARDS AND INTERPRETATIONS

There were certain amendments to published accounting and reporting standards that became applicablefor the Comparny during the
year but are not considered to be relevant or did not have any significant effect on the Company's operations and have therefore not
been disclosed in these finandal statements

Except that during the year certain amendments ta 1AS 1 Presentation of Financial Statements have become applicable to the Company
which require entities to dischase their material accounting palicy information rather than their significant accounting policies. These
amendments have been incorporated in these financial staterments with the prifmary impact that the material accounting pelicy
information has been disclosed rather than the significant accounting policies,

Standards, amendments and interpretations to existing standards that are not yet efective and have not been early adopted by the
Company:
Effective date
{annual reporting periods
beginning on or after)

IFRS 17 Insurance Contracts (Amendments) 01-lan-26
IFRS ¥ Finamcial Instruments: Disclosures (Amendments) 01-Jan-26
IFRS 9 Finamcial Instruments = Classi cation and Measurement of Financial 01-Jan-26

Annual improvements to IFRS 7, IFRS 9, IFRS 10 (Consolidated 01-Jan-26

Finamcial Statements) and 1AS 7 (Statement of Cash Flows)

There |s a standard and certain other amendments to the accounting and reporting standards that will be mandatory for the Company's
The above standards, amendments to approved accounting standards and interpretations are not likely to have any material impact an
the Company's financial statements.

Other than the aforesaid standards, interpretations and amendments, Tnterational Accounting Standards Board (TASE) has also issued

IFRS 1 Flrst-time Adoption of International Financal Reparting Standards
IFRS 17 Insurance Contracts
IFRIC 12 Service Concession Arrangement

MATERIAL ACCOUNTING POLICY INFORMATION
Tha material accounting policies set out below have been applied consistently to all periods presented in these financial staterments,
except the following,

5.1 Initial application of a standard, amendment or an interpretation to an existing standard

5.1.2 Amendments to published accounting and reporting standards which are effective for the year ended June 30,
2026
Amendments to published accounting and reporting standards which are effective for the year ended June 30, 2025 There
were certain amendments to published accounting and reporting standards that became applicable for the Company during the
year but are not considered to be relevant or did not have any significant effect on the Company's operations and have
therafore not bean disdosad in these financial statements axcept for the following:

i) Disclosure detailing shariah and conventional elements

During the year, the Securities and Exchange Commission of Pakistan (SECP) has made amendments to the Fourth Schedule
tor the Companies Act, 2017 whereby certain dischosure requirements hawve been introduced, which have been presented in
note 37 to these financial statements
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5.2 Property; plant and equipment

Items of property, plant and equipment other than leasehold land, building, plant & machinery and capital work in progress
are measured at cost less accumulated depreclation and impalrment loss (If any).

Leasehold land, bulldings and plant & machinery are measured at revalued amounts less accumulated depreciation and
Imnpalrment loss (If any).

Capital work in progress is stated at histonical cost less impairment koss (if any).

Ay revaluation increase arising on the revaluation of heasehold land, builldings and plant & machinary Improvements is
recognised In other comprehensive income and presented as a separate component of equity as "Revaluation surpdus on
property, plant and equipment”, except to the extent that it reverses a revaluation decrease for the same asset previously
recognised in profit or loss, in which case the increase i credited to profit or loss o the extent of the decrease previously
charged, Any decrease in carrying amount arising on the revaluation of fand, buildings and leasshold improvements is
charged to profit or loss to the extent that it exceads the balance, if any, held in the revaluation surplus aon property, plant
and equipment relating to a previous revaluation of that asset, The revaluation reserve is not available for distribution to the
Company’s shareholders. The surplus on revaluation buildings and leasehold improvements to the extent of incremental
depreciation charged (net of deferred tax) is transfarred to unappropriate profit,

Depreciation is charged over their estimated useful lives, using diminishing balance method at the rates specified in note 6.

Depreciation on additions to property, plant and equipment s charged from the month of purchase or from the month of
commerdal productions in respect of additions made during the year while proportionate depreciation is charged on assets
disposed off during the year till the month of dispasal.
Mormal repairs and replacements are taken to the statement of profit or loss. Major improvements and modifications are
capitalized and assets replaced, if any, other than those kept as stand-by, are retired.
An item aof property plant and equipment and amy significant part initially recognized is derecognized upon disposal or when
no future economic benefits are expected from its use or disposal. The gain or loss arising on derecognition of an item of
property plant and equipment is determined as the difference between sales proceeds and the carrying amounts of the asset
and is recognized in as other income on the statement of profit or loss. The case of the derecoginition of a revalued Property,
the attributable to revalution surplus remaining surplus on the surplus on revaulation is transferred directly to the
unappropriated profit.

521 Judgements and estimates

The useful lives, residual values and depreciation methods are reviewed on regular basis, The effect of changes in an
estimate is accounted for on a proportionate basis.

5.2.2 Impairment
An asset is carrying amount is written down immediately to its recoverable amount if the asset's camrying amount Is greater
than Its estimated recoverable amount.

53 Stock in trade

Stock in trade are valued at lower of cost and net realisable value. Cost is determined under the weighted average basis. .
Scrap and by-product is valued at estimated realisable value,
Ciost is determined as fiollows:

_Stages of Stock-in-trade Basis of Valuation

Raw Material at warehouses At lower of annual average cost and net
realizable value.

Rawr Material In transit At cost accumulabed to the statement of
financial position date.

Wrk in process AL cost,

Finished Goods Purchase cost of direct materials, labour and

a reasonable allocation of overheads based
on normal operating capacity on a weighted
average basis,

Met realizable value is determined on the basis of estmated selling price of the product in the oridinary course of
busiress less estimated oozt of completion and the estimated cost necessary to be incurred to make the sale.
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5.3.1 Judgements and estimates

Stock in trade write dewn i made based on the current market conditions, historical experience and salling goods of similar
natwre. It could change significantly as a result of changes in market condition. A review is made on each reporting date on
stock for excess, obsolescence and decline in net reliazeable value and an allowance is recorded against the stock balances
for any such decline

54 Trade debts and other recaivables

Trade debts and other recelvables are recognized Initially at the amount of consideration that |s unconditional, unless they
cantaln significant financing compenent in which case such are recognized at fair value.

The company hokds the trade debts with the cbjective of collecting the contractual cashflows and therefore measures the
trade debts subsequently at amortised cost using the effective interest rate method. Impairment of trade debts and other
receivables is described in note 5.11.2.
55 Borrowings

Borrowings are recognized initially at fair value, net of transaction costs incurred and are subsequently measured at
amortized cost using the effective interest rate method, Borrowings are classified as current lizbilides unless the Company
has an urconditional [/ contractual right to defer settlement of the lability for at least twelve months after the statement of
finandial position date.

5.6 Provisions

Prowisions are recognized when the Company has a legal or constructive obligation as a result of a past event, and It is
prodable that the outflow of resources embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of obligation. Provisions are not recognized for future operating losses,

Prowvisions are measured at the present walue of management's best estimate of the expendiure required to settle the
present cbligation at the end of the reporting perlod. As the actual cutflows can differ fram estimates made for provisions
due to changes In laws, regulations, public expectations, technology, prices and conditions, and can take place many years In
the future, the carrying amount of provisions are reviewed at each reporting date and adjusted to take account of sudh
changes. Any adjustments to the amoiunt of previously recognized provision is recognized in the statement of profit or loss
unless the provision was originally recognized as part of the cost of as asset,

5.7 Share Capital

Share capital is dassified as equity and recognised at the face valuee. Incremental cost net of tax and directly attributable to
the issue of new shares are shown as a deduction in equity.

58 Income tax and levy
Taxation comprises current and deferred tax. Income tax expense is recognized in the statement of profit or loss.

5.8.1 Current tax

The current tax charge s calculated on the basis of the tax laws enacted or substantively enacted at the end af the reparting
period. Management periodically evaluates positions taken in tax returns with respect to situations in which applicable tax
regulaticns ks subject to Interpretation. It establishes provisions where appropriate on the basls of amounts expected to be
paid to the tax autherities.

58.2 Deferred tax

Deferred tax i provided in full, using the liability method, on temparary differences arising between the tax bases of assebs
and labilities and their carmying amounts in tha finandal statements. Deferred tax i alsa nok recognised if thay arisa from the
imitial recognition of an asset or lability in a transaction other than a business combination that at a tme of the transaction
affects meither accounting nor taxable profit or loss, Deferred tax is determined using tax rates (and laws) that have been
enacted or substantially enacted by the end of the reporting period and are expected to apply when the related deferred
imcome tax asset is realised or the deferred income tax liability is settled.

[Deferred tax assets are recognised for deductible temporary differences and unused tax lesses and credits only if it probable
that future taxable amounts will be available to utilise those temporary differences and unused tax losses and credits.

Current and deferred tax is recognised in profit or loss, except fo the extent that it relates to items recognised in ather
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directhy

im equity, respectively,

5.8.3 Lewy
Tax charged wnder Income Tax Ordinance, 2001 which is not based on taxable income or any amount paid / payable in
excess of the caltulation based an taxable income or any minimum tax which is not adjustable against future income tax
liability is dassified as levy in the statement of profit or loss and other comprehensive income as thess levies fall under the
scope of IFRIC 12/1AS 37. -
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5.8.4 Judgements and estimate
Significant judgment is required on determining the income tax expenses and provision for tax. There are many ransactions
and cabculations for which the ulitmate tax determination s uncertain as these matters are belng contested at varlous forums.
The Company recognizes liablitles are the anticipated tax issues based on estimates on whether additional taxes will be due.
Where the final tax outcome of these matters Is different from the amount that are Initially recorded, such differences will
impact the current and deferred tax assets and liabifties in the peried in which such determination is made.

Futher, the carrying amount of the deferred tax asset is reviewed at each reporting date and is adjusted to reflect the current
assessment of future taxable prafit. If required, carrying amounk of the deferred tax asset is reduced to the extent that it is
na longer probable that sufficient taxable profit to allow the benefit of part of all that recognized deffered tax assets to be
utilizizd. Any such reduction shall be reveresed to the extent that it becomes probable that sufficient taxable prafit will be
available,

5.8.5 Off-satting

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities
and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilibes are offset
where the entity has a legally enforceable right to offset and intend either to settle on a net basis, or to realize the asset and
setthe the liabilty simultansously.

59 Impairment of non-financial assets

Al each reporting date, the Company reviews the carrying amaounts of its non financial assets [other than stock in trade and
deferred tax assets) to determire whether thera is any indication of impairment. If any such indication exists, then the
asset's recovierable amount i estimated.

The recoverable amount of an assel is the greater of its value in use and its fair value less costs to sell, Value in use is basad
on the estimated future cash flows, discounted to their present value using a pre tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset. An impairment loss is recognised if the
carrying amount of an asset exceads its recoverable amount. Impairment losses are recognised in profit or loss.

An impairment lass is reversed ondy o the extent that the asset’s carmying amount doss not exceed the carmying amount that
would have bean determined, net of dapreciation ar amortisation, if no impairment loss had been recoanised. The increase in
the: carrying amounts shall be treated as reversals of impairment kosses for individual assets and recognized in profit or loss
unless the asset is measured at revalued amount. Any reversal of impairment loss of a revalued asset shall be treated as a
revaluation increase.

5.10 Staff retirement benefits

Defined benefit plan

Defined benefit plan provide an amount of gratuity that an employee will receive on or after retirement, usually depend on
one or more factors such as age, years of service and compensation. The liability recognised in the statement of financial
paosition in respect to defined benefit plan is the present value of the defined benefit obligations at the end of the reparting
periad less the fair value of plan assets. The defined benefit abligations are calculated annually by an independant actuary
using the Project Unit credit method. When the caloulation result in a potential assets for a company, the recognised assets is
limited o the present value of economic benefits available in the form of any future refunds from plan ar redudions in future
contributions to the plan,

The present value of defined benefit obligations are determined by discounting estimated future cash outlfiows using interest
rates of high qualiby corporate bonds or the market rates on government bonds, These are denominabed in the currency in
wihich the benefit will be paid.

Remeasurmant gain/lasses are recognised in other comprehensive income,
5.10.1 Judgements and estimates

In determining the liability for long service payments management must make an estimate of salary increase and discount
rate in the present value cabculation and number of employees expected to leave before they recelve the benefits,

5.11 Trade and other payables

Liabilities for trade and other pavables are carried initlally at cost which Is the fair value of the consideration to be paid in
future for goods and services received and subsequently measured at amortized cost using effective interest method.
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5.12 Financial instruments

5.12.1 Financial assets
The Company classifies its financial assets at amortised cost, fair value through other comprehensive income or fair value
throwgh profit or loss on the basis of the Company’s business modeal for managing the finandal assets and the contractual
cash flow characteristics of the finandal asset.

Financial assets at amortised cost

Financial assets at amortised cost are held within a business model whose objective is to hold financial assets in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of princpal and interest on the prindpal amount outstanding. Interest income from these financial
assets, impairment losses, foreign exchange gains and losses, and gain or loss ansing on de-recognition are recogrised
directly In profit or loss.

Financial assets at fair value through other comprehensive income

Finandial assets at falr valee through other comprehensive Income are held within a business model whose cbjective ks
achleved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset
give rise on spedfied dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through profit or loss

Financial assets at fair value throwgh profit or loss are those financial assets which are either designated in this category or
not classified in any of the other categories. A gain or loss on debt investment that i subsequently measured at fair value
thrawgh profit or loss is recognised in profit or loss in the period in which it arises.

Financial assets are initially measured at cost, which is the fair value of the consideration given and received respectively.
These financial assets and liabilities are subsequently premeasured to fair value, amortized cost or cost as the case may be.
Any gain or loss on the recognition and de-recognition af the financal assets and liabilities is included in the profit or loss for
the period in which it arises.

Equity instrument financial assets | mutual funds are measured at fair valua at and subsequent bo initial recognition, Changes
in fair value of these financal assets are mormally recognised in profit or loss. Dividends from swuch investments continue to
be recognised in profit or koss when the Company's right to receive payment is established. Where an election is made to
present fair value galns and losses on equily Instruments in other comprehensive income there 8 no subseguent
reclassification of fair value gains and losses to profit or lass following the de-recognition of the investment.

Financial assets are derecognised when the rights to receive cash flows from the assets have expired or have been
transferred and the Company has transferred substantially all risks and rewards of ownership. Assets ar liabilites that are not
contractual in nature and that are created as a result of stabutory requirements imposed by the Government are pot the
finandal instruments of the Company.

5.12.2 Impairment of financial assets
The Company assesses on a forward looking basis the expected credit losses associated with its financial assets carmed at
amaortised cost and fair value through other comprebensive income. The impairment methodology applied depends on
whether there has been a significant increase in credit risk. For trade deStors, the Company applies the simplified approach,
which requires expected lifetime lnsses to be recognised from initial recognition of the receivables. The Company recognises
in profit or boss, as an impairment gain or loss, the amount of expectad credit losses (or reversal) that is reguired to adjust
the loss allowance at the reporting date.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when
estimating ECLs, the Comparny considers reasonable and supportable information that is relevant and available without undue
cost or effort. This indudes both guantitative and qualitative information and analysis, based on the Company's historical
experience and informed credit assessment and including forward-looking information.
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The Comparny assumes that the credit risk on a finandial asset has incraased significantly if It is more than past due for a
reasanable pericd of time. Lifetime ECLs are the ECLs that result from all possible default events over the expected life of a
financial Instrument. 12-menth ECOLS are the portlen of ECLs that result from default events that are possible within the 12
manths after the reporting date (or a shorter period if the expected life of the instrument is less tham 12 months). The
maximum period considered when estimating ECLs |s the maximum contractsal period over which the Company Is exposed ta
credit risk.

Loss allowances for financial assets measured at amortised cost are deducted from the Gross carrying amount of the assets,

The Gross carrying amount of a financlal asset |s written off when the Company has no reasanable expectations of recovering
of a financial ascet in its entirety or a portion thereof. The Company individually makes an assessment with respect to the
timirg and amount of write-off based on whether there is a reasonable expectation of recovery.

The Company expects no significant recovery from the amount written off. Howewver, financial assets that are written off
coukd still be subject to enforcement activities in order to comply with the Company's procedures for recovery of amounts
due,

A financial asset is considerad in default when the counterparty fails to make contractual payments within ane year or when
they fall due. However, in certain cases, the company may also consider a fanancial asset to be in default when internal or
external Information indicates that the company i unlikely to recelve the autstanding contraual amounts in full before taking

imto account any credit enhancements held by the comparny.
The adoption of the expected lass approach has not resulbed in any maberial changa in the impairement provision for any
financial asset.

5.12.3 Financial liabilities
All fimancial Habdlities are recognised at the time when the Company becomes a party to the contractual provisions of the
Instrument. Financial Habilities at amortised costs are Initally measured at fair valwe minus transaction costs. Financial
liabilities at falr value through profit or loss are inltially recognised at fair value and transaction Costs are expensed In the
profit or loss.

Financial liabilities, other than those at fair value throwgh profit or loss, are subsequently measured at amortised cost using
the effective yield method,

A finandal liability is derecognised when the obligation wunder the liability is discharged, cancelled or expired. Where an
existing financial fiability is replacad by ancther from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange and modification is treated as a de-recognition of the original
lizability and the recognition of a new liability, and the difference in respective carrying amounts is recognised in the profit or
less,

5.12.4 Off setting of financial assets and financial liabilities

A financial asset and a financial liability is offset and net amount is reported in the financial statements if the compary has a
legally enforceable right to set off the trancaction and aleo intands either to settle on & net basie or to realise the asset and
settha the Rability simultaneously.

513 CONTINGENCIES

ot ¢ liabii
These is possibhe obligation that arises from past events and whose existence will be confirmed only by the ooocurrence oF non
occurrence of one or more uncertain future events not wholly with in the control of the Company' or

There is present ocbligation that arises from past events but it is not probable that an ocutflow of resources embodying
economic benefits will be required to settle the abligation ar the amount of the abligation cannat be measured with sufficient
reliability,

Contingant assets

Contingent assats are disclosed when there is a possible asset that arises from past events and whose existence will be
confirmed only by the eccurrence or non-occurrence of one of more uncertain future events not wholly within the control of
the company. Contingant assets are not recognized until their realization becomes virtually certain.
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5.14 Revenue recognition

Revenue comprises the fair value for the sale of goods net of sales tax and discounts, Revenuwe from the sale of goods is
recognizedwhen control of the goods passes to customers and the customers can direct the use of and substantially obtain all
the bemefits from the goods.

Mo elermnent of financing is deemed present as the sales are made with a credit term, which is consistent with the market
practice,

The Company does not recognize a lability for returns, refuends, or similar obligations as it has a policy of no returms of
refunds on its products,services.

Revenue is recognised when spedfic oriteria have been met for each of the company's activities as described below:

Revenue from contract with customers

Sale of goods is recognised when the company has transferred control of the products to the customers and there is no
unfulfilled obligation that could affect the customer's acceptance of the goods.

Contract assets

Contract assete arige when the company perform its perfarmance obligation by transferring goods to the customer befora the
customer pay its consideration or before payment is due.

Others

Return on deposit is accrued on time proportion basis by refrence to the principle outstanding and the applicable rate of
reburn.

5.15 Borrowing cost
Borrowing cost relating to the acquisition, construction or production of a qualifying asset are recognized as part of the cost

of that asset. All other borrowing costs are recognized as an expense in the period im which these are incurred,
5.16 Cash and cash equivalent

Cash and cash equivakents are carried in the statement of financial position at cost, For the purpose of the statement of cash
flow, cash and cash equivalents comprise of cach on hand and cash at bank.

5.17 Dividend distrbution

Dividend distribution to the Company's shareholders to recognized as a lability in the period in which the dividends are
approved by the Company's shareholders.

5.18 Basic and diluted earnings per share

The company presents basic and diluted eamings per share (EPS) data for its ordinary shares. Basic EPS is calculated by
dividing the profit or loss attributable to ordinary shareholders of the company by the weighted average number of ordinary
shares outstanding during the year.

Diluted EPS Is determined by adjusting the profit or loss attributable to ordinary shareholders and the welghted average
number of ordinary shares outstanding for the effects of all dilutive potential crdinary shares.

N
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LOMNG TERM SECURITY DEPOSITS

Karachi Bectric Limibed

Pakistan Telecormmunication Corparation Limited
Sul Southern Gas Compary Limited

Muakbilink

‘Warid Comnumication

Cellular Services - Ufone

Central Depasitory Company of Pakistan Limitad
Euro Track skygate International [Private) Limited
Pakistan Flaur Mills Association

Telenor

GOODLUCK INDUSTRIES LIMITED

These include Bs 0.21 million {2025: Rs 0.21 mellion) representing amount deposied as reserve with Karachi Eledtric Limited.

STOCK IN TRADE

Raw Material

Finished goods:
Packifeg materal

TRADE DEBTS

Unsecured

- Consdened good

Considered docubtful

- regefvabde against transportation

Less: Allowance far ECL

2026 2025
Note = Rupees: =

7.1 138,550 211,132
8,450 8,450

193,200 123,942

1,500 1,500

20,000 210,00

23,700 23,700

25,000 25,000

42,000 42,000

585,392 585,393

7,500 750

1,045,292 1,044,616

6,558,010 38,809 258

1,199,550 1,569,405

4,557,049 0,031,453

12,314,609 49,430,116

9.1 29,248,904 21,766,876
9,2 - 258,912
29,248,004 22,025,188
{126,516} (258,312}

29,122,388 21,766,876

As at June 30, 2024, trade recevables of Rs. 21,766 million (2025; Rs 21.766 million) were past due but not impaired, These relate o a number of

independent customers for whom thene is na recent: history of default,

This amount was recevable fram Government of Sindh (GeS) in By of rargportation cherges paid by the comparry for purchases of wheat from
a5, As per Brangements, transportation charges ane refundable from GoS, The same have bean witten off duimg the year,

ADVANCE & PRE-PAYMENTS

Miag Honda (Pt) Lid
Bectric Inspoctor Karschi Region 11

INCOME TAX REFUNDABLE
Balance @& at July, 01
Prior year Adpstment
Pravigien made during the year

[rencmie EEx Pefurdaed
BAgdvance income tax deducted

CASH AND BANK BALANCES
Cash an hand

With banks on
= Curmenk accounts - Local currency
- Deposit accounts - Local currency

- 168,900
3,752,614 3,752,614
3,752,614 3,921,514
45,214,352 39,744,595
{4,772,955) (6,335,066}
40,441,397 33,409,533
(22,193,769) -
10,244,111 11,804,81%
28,491,740 45,214,352
661,817 1,135,364
26,431,338 14,344,842
2.1 27,674,099 1,082,556
54,767,155 16,562,862

The rate of mark-up on savings account were 6% to 79 (2025: 10 to 12%) per annum,

a5



G GOODLUCK INDUSTRIES LIMITED

13 ISSUED SUBSCRIBED AND PAID UP CAPITAL 2026 2025
< Rup =
MNumber of shares
2026 2025
300,000 300,000 300,000 ordinary shares of s, 10 each 3,000,000 3,000,000
fully paid in cash

Shares held by the related parties of the Company

2026 2025 2026
CEQ, Director, & their spouse and minor children Number of shares Mumber of sheres  Percentage
halding
Ashfan Haji Hasham 16,000 16000 5.33%
Mubammad Usman 8,000 B000 2.67T%
Fahad 6,400 400 2.13%
chamsh-ul-Hagua 40,800 37250 13.60%
Chamsh-uz-Zaha 40,250 36700 13.43%
Naveen Shams 400 400 0.13%,
Zahida 1,500 1500 0.50%
Afsheen Ashiag 10,000 10000 3.33%
NIT and ICP 50 50 0.02%
13.1 The Comgany has one class of ordinary shares fully paid in cash which carries no right to fixed income. The shareholders are enfitled ko receive
dividends as declared from time to time and are entitled to one vote per share at Mestings of the Company. All shares rank equally with regard ko
the Company's residual assets.
14 SURPLUS ON REVALUATION OF PROPERTY, PLANT AND EQUIPMENT

The Company revalwad, its leasehold land, bulldings on leasehold land and plant & machinery to replace the carmyling amounts of these assets with
their market values | depreciated market values

Date of Valuation Hame of Valuer Surplus Arisen Force sale Value
30/Aug 12 M/'s Yunus Mirza & Co. 225,892,372 -
30/Junf17 My's MYK Associates (Private) 156,848,907 290,821,704

Limited & Co,
28/Junf22 M/s MYK Associates (Private) 654,950,907 773,144,500

Limited & Co.

2026 2025
- Rupees >
Balance as at July 01 927,640,948 041, 254 554
Surplus ariging during the year - -
Less: Incremental depreciation on revalued assets for the year - {12,290,631) {13,613,606)
net of tax

Balances as at Jure 30 915,350,317 037 640, 048

Less: related deferred tax ol

= balance as at July 01 37,757,906 41,705,852
- gurphes arigen during e year - £
- incremental deprecialicn for the year (3,564,263) (3,947 046)
34,193,623 37,757,906
Balance B at June 30 BE1,156,693 BED 83,041
14.1 The surplus on revaluation of property, plant and equipment is not available for distribution to the shareholders in accordance with section 241 of

the Companies Act, 2017
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15.1

15.1.1

15.1.2

15.1.3

15.1.4

15.1.5

15.1.6

15.1.7

G GOODLUCK INDUSTRIES LIMITED

2026 2025
Mote = Rupees >

DEFERRED LIABILITIES
Staff retirement benefit 151 16,025,821 18,249,133
Deferred taxation 15.2 31,064,574 32,837,334

47,090,395 51,086,467
Staff retirement benefit
Defireed benefit plan - (unfunded gratuity) 15.1.4 16,025,821 18,249,133

As stated in note 5.10, the company operates a defined benefit plan i.e. an unapproved gratuity scheme for all its permanent employees subject o
completion of first year of serice. Actuarial valuation of the plan is camed out every year and the latest acuanal valuation was carried out as at
Juree 30, 2026, by an independent actuary, The disclosures made in notes 15,12 8 15,1.12 are based on the information included in that actuarial

report.
Principal acturial assumptions
The projected unit credit method using the following significant assumiptions was used for this valuation:
2026 2025
- Discount rate - per ammum composnd 11.75% 11.75%
- Expected rate of increase in salaries - per annum 9.75% 9.75%
- Expected refmaining working lifetime of members 7 years 8 yoars
= Average Duration of Liability 7 years 7 years
Mortality Rate
- The rates assumed were based on SLIC (01-05) SLIC {D1-05)
Maortality Tabla Mortality Table
Reconciliation of balance due to defined benefit plan
Present value of defined benefit 15.1.5 16,025,821 18,249,133
abligation

Fair value of plan assets - 2
Clesing net liability 16,025,821 18,249,133
Movement of the liability recognised on the statement of financial position.
Cpening net liabdlity 18,249,133 14,870,418
Charge for the year 2,943,365 3,403,198
Rerneasurement chargeable to other comprehensive inoome (120,.097) 123,916
Banefits paid during the year {5,046,580) [148,400)
Clasing net liability 16,025,821 18,249,133
Movement in present value of defined benefitobligations
Opening present value of defined benefit obligations 18,249,133 14,870,418
Current service cost for the year 15.1.8 1,095,578 1,220,757
Interest cost 1,847,787 2,182 442
Net remeasuremant lossS (gain) on ohiligaton 15.1.9 (120,097) 123,916
Benefits paid during the year (5,046,580) (148,400)
Closing present value of defined benefit obligations 16,025,821 18,243,133
Charge for the year has been allocated as under:
Cost of sakes 1,529,882 1,490,822
Adrministrative eapenses 1,413,483 1,912,377

2,843,365 3,403,199

37



G GOODLUCK INDUSTRIES LIMITED

2026 2025
= Rupees =

15.1.8 The following amounts have been recognised in the statement of profit or loss in respect of the defined benafit plan.

Current Service Cost 1,095,578 1,220,757

Net Interest cost 1,847,787 2,182 442

Expenses 2933365 3,403,199
15.1.9 Remeasurement chargeable to other comprehensive income

Actuarial (Galns)fLosses dwe to changes in Finandal Assuemptions - (47 6749)

Actuarial loss{ {gain) due to experience adjustments (120,097) 171,595

Amount chargeable to other comprehensive income (120,097) 123,918

15.1.10 Expected future costs

Expected future expense chargable to Statement of Profit and loss for the wear ending June 30, 2027 s Rs. 2,943 million,
15.1.11 The sensitivity analysis of the defined benefit obfigation to changes in the weighted principal assumptions is:

Imipact on defined benefit abligation

Change in Increase in Drecrease in

assumptions EssUMption assumption

< Rupeas E
Discount rate 1% 14,947 756 17,182,018
Salary growth rate 1% 17,181,638 14,947,573

15.1.12 The abowe sensithity analysls are based on a change In an assumption while holding all other assumptions constant. In practice, this is unlikely to
oocur, and changes in some of the assumptions may be comelated. When cloulating the sensitivity of the defined benefit obligation to significant
actuarial assumplions the same method (present valee of the defined benefit obligation calculated with the projected unit credit method at the end of
the reporting period) hes been applied as when caloulating the staff retisement gratuity recognisad within the statement of financial position.

Thiz methods and types of assumptions used in preparing the sensithvity analysis did not change compared [ the: previous method,

Historical information

2025 2024 2023 2022 2021
e RuUpees----axceaae =
Presant value of defined benefit
obligation 18,249,133 14,870,418 13,058,435 11,472,249 9,081,328
Experlence adjustment on obligation
123,916 {371,909} 577,045 (B71,012) {141,548)

15.1.13 The average duration of the defined benefit obligation is 7 years {2025: 6 years).

15.1.14 Maturity Profile

2026 2025
< Rupees >
Tima in years
1 1,169,784 1,332,072
F 1,476,241 1,681,045
3 1,984,608 2,259,939
4 2,556,966 2,911,702
5 2,925,284 3,331,129
G+ 18,606,642 21,188,001
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GOODLUCK INDUSTRIES LIMITED

2026 2025
Note < Rupeeas: -
Deferred taxation
Deferred tax lability 31,064,574 32,837,334
Deferred tax liability arising on taxable
temporary differences due to;
Accelerated depreciation 1,555,128 446,587
Revaluation surplus on progerty, plant and equipment 34,193,623 37,757,906
Property, plant and equipments 35,748,751 38,204,493
Deferred tax assets arising on deductible
temporary differences due to:
Prowisian for gratuity (4,647 4B88) (5,292,249}
Alloveances for ECL [ 36,650) [74,910)
31,064,574 32,837,334
The miwement in tesporary differences & 2% follpws:
Balance as at 30 June Reoognized in profit or Recognized in other Balance a3 at 30 June
2025 livss: coenprehemsive indoms M6
Taxahle temporary diferemdes
Accelerated kas dupreciation 445,587 1108541 1,555,128
Rawpluiabion surplus on property piant
and equipment I7,757 506 (3,564,183 34,193,623
[Deductible temporary differences
Staff retirement benefit - Grahuity (5397349} 609,533 528 [4,547,488)
Alicwnge fr ECL (78500} 38330 (36,690)
12,537,333 [ 1507589} 34,528 31,064,573
2026 2025
Note [ T —— RUp@@g-=--=rsmmans| LS
TRADE AND OTHER PAYABLES
Accrued gapenges 3,854,647 3,475,764
Bill Payabde 367,650 9,569,384
K_Electric disputed bil Payable 7,505,228 7,505,228
Trade Creditors - Wheat Purchases - b
Other liakilities. 12,220 13,6490
Workers profil participation Fund 16.1 363,922 295,345
Workers welfare fund 16.2 165,587 487,376
12,369,254 21 346,757
Workers’ Profit Participation Fund
Balance as at July 01 295,345 270,926
Expense recognised during the year 363,922 295,345
659,267 566,271
Less: Payments during the year (295,345) (270,5926)
Balance as ak June 30 363,922 295,345
Workers" Welfare Fund
Balance as ak July 01 487,376 S07,435
Expense recognised during the year 265,587 487,376
752,963 1,394,811
Less: Payments during the year (487,376} (907,435}
Balance as at June 30 265,587 487,376
UNCLAIMED DIVIDEND
Uindaimed dividend 17.1 2,510,555 2,414,638

A separate bank accoumt is mainkained with a comemerncial bank for unclaimed dividend.
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G GOODLUCK INDUSTRIES LIMITED

18 CONTINGENCIES AND COMMITMENTS

18.1 CONTINGENCIES
The management is defending these ases and there is no likelihood of loosing the same. Howewver, in case of unfavourable outcome, there is no
material financial impact.

5.MO. WRIT PETITION ___[FORUM [ISSUE INVOVLED I STATUS |
Appeal has filed by Sindh Flour Milling Corporation to
challenge the judgment dated 10-02-2003 passed by Disrmisssd
1 447 of 2003 SHEC the Single bench of Sindh High Court In 1M i Eao o
Application Mo. 157 of 1995 The said Appeal Goodiuck Tnd. Lid
dismissed in Tavour of Goodluck Trdustries Limibed .
vide Judgement dated 2nd December, 2025
!i:;:;gfgn Execution Application for Compension of damages
2 QoA 2019 Judge '" Karachi against Supplier for RO, Plant judgment passed by Stayed/Sinedic
East the Senior Civil Judge East. In favour of the Company.

Appeal by Supplier for R.O. Plant agalnst judgments R far
3 Ind Appeal 215/2020 SHC passed by the Senlor Civil f Asst.Session Judge 11 East m[! i
and add. District B Sesgion Judje X Karachi East

Previously, The Deputy Commissioner Inland Revenue had issued a Show Cause Notice Wys. 25 of the Sales Tax Act, 1990 for the Audit of Sales Tax
for the period from July 2019 b June 2020, The Company had duly submitted all the required details and information. Howewer, based on the
histary and merits, the Company is confident of favorable outcome of the case.

Previously, The Deputy Commisssoner Inland Revenue had isswed a Show Cause Notice Uf's. 161{1A) of the of the income tax Ordinance 2001, for
the monitaring aof the tax year 2024, The Company had duly submitted all the required details and information. However, based on the history and
merits, the Company is confident of favarable outcome of the case,

Dwring the year, The Departmant has issued Notice of monitoring of Withhaolding of taxes under rule 44 for the tax year 2025, The Company is in
process Lo submit its details and related documents . Based, on the history and merits, the Cornpany is conflident of favorable outcorne of the cases,

18.2 COMMITMENTS
There are no commitments as at reporting date (2025 : Nil)
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TURNOVER
Maida I

Maida II

At

Katta Packings
Bran
Refraction

COST OF SALES

Raw material consumied 20.1
Packing material consumed 0.2
Power charges

Salarles and benefits M3
Labor charges

Machinery repair and mainbenance

0ill and lubricant

Depreciation 6.3

Opening stock (Finished Goods)
Less: Chosing stock (Finished Goods)

Raw material consumed

Opening stock
Wheal purchases
Less: Closing stock

Packing material consumed

Opening stock
Purchases
Less: Closing stock

This includes Rs, 1,529,822 (2025 Rs,1,490,822) in respect of stall retiremnent benefits,

ADMINISTRATIVE EXPENSES

Salaries and benefits 1.1
Printing and stathmery

Fees and subscriptions:

Rates and taxes

Telephone, intemet & postage expenses

Conveyance expenses

Motor cyche expenss

Entertainment

Repairs and maintenance

Advertisement expense

Allowance for debtors

Prior year SWWF (WWF) Charges

Gis charges

Cleaning expenses

Auditors’ remunaration 1.2
Miscellaneous expenses

Depreciation 6.3

This indudes Bs. 1,490,822 (2025: Rs. 1,912,377) in respect of staff retrement bensfits
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G GOODLUCK INDUSTRIES LIMITED

2026 2025

= Rupees =
622,790,155 685,618,825
123,215,585 268,360,767
534,242,890 297 837,722
352,501,527 247 831,277
176,203,692 106,291,516
138,000 595,000
1,909,181,849 1,606,635,107
1,782,514,721 1,461,851,527
19,712,317 20,966,460
37842476 57,546,107
11,112,632 10,814,568
3,573,209 3577407
3,953,103 3,584,781
116,857 30a,007
14,943,632 15,297,797
1,873,769,037 1,573,944 653
1,589,405 1,850,925
{1,199,550) (1,589,405)
389,855 261,520

__ 1874158892 1574204173

38,809,258 3,290,271
1,750,263,473 1,497 370,514
(6,558,010) {3B,809,258)
1,782,514,721 1,461,851 527
9,031,453 5,306,090
15,237,912 24,691,823
{4,557,049) {5,031,453)
19,712,317 20,966,460
22,215,501 22,668,013
391,860 273,754
1,261,146 2,188,410
139,000 177,000
227,488 191,796
75,000 37,200
362,403 492,720
342,949 65,515
569,310 156,010
36,750 4,460
126,516 s
- 429,532
653,602 794,510
31,490 32,500
1,031,400 810,000
18,750 27,960
786,200 830,617
18,269,365 20,245 007
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AUDITORS' REMUMNERATION

Audit Services

Audit foe
Half yearly review

Non-audit service

Tax advisory sendices

Sales tax @ 8%

OTHER OPERATING EXPENSES

Waorkers Profit Participation Fund
Waorkers Welfare Fund

OTHER INCOME

Profit an bank deposits
Reversal of allowance for ECL
FINAMNCE COSTS

Bank charges

INCOME TAX EXPENSE
Lewy

Current

Prior year
Deferrad

GOODLUCK INDUSTRIES LIMITED

2026 2025

Mote < Rupees =
600,000 550,000
70,000 65,000
670,000 615,000
285,000 145,800
76,400 49,200
1,031,400 10,000
363,922 295,345
265,587 487,376
629, 509 742,721
593,589 1,956,561
- 804,420

— 593,589 2700081

68,750 32,012
68,750 32,012

25.1 998,958 -
3,773,007 6,335,066

258,396 =
15.2.1 1,807 {4,615 771)
2,225,804 1,719,205

This represents ménimum tax under section 113 of Income Tax Ordinance, 2001, representing levy in terms of requirements of [FRIC 21/1AS 37

Reconciliation between tax expense and accounting profit

Acoounting profit befiore income @Ex 5,649,964 5,124,185

Tax at the applicable tax rate of 29% 1,638,489 1,488,014

Prior year adjustment 159,396 =

Tax effect of amounts  expenses that ang inadmissible 5415227 5,026,577

for tax purpase

Tax effect of amounts [/ expenses that ang admissible {3,569.418) [177,524)

for tax purpose

Others 289,698 -

Effect of deferred tax {1,807, 588) (4,615,771)
2,225 804 1,719,205

Tax expénse on items recognized in other comprehensive income

Remeasurements of defined benefit liability {34,828} 35,936

Management assessment on sufficiency of provision for income taxes
As per management's assessment, sufficient tax provision has been made on the company’s finandal statemeni=. The comparasion of tax provision
as per finandal statements viz-a-viz tax assessment for the last three years is as follows;

2025 2024 2023
Rup
Prowvision as per finanical statements 6,335,066 6,134,305 7,314,755
Tax assessment 6504462 6134305 7,733,355
[nfference 258,396 - 418,600
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G GOODLUCK INDUSTRIES LIMITED

2026 2025
MNote = Rupees =
EARNING PER SHARE - BASIC AND DILUTED
Profit after taxation 3,424,160 3,404,850
{ Numbaer of shares )
Weighted awerage number of ardinary shares outstanding 300,000 300,000
= {10, >
Earnings per share - basic 11.41 11.35
There are no dilutive potential ordinary shares cutstanding as at June 30, 2026 and 2025,
REMUMERATION OF CHIEF EXECUTIVE DIRECTORS AND EXECUTIVES
2026 2035
Chief Chiaf
Executive Directors  Executives Executive  Directors Executives
Ruipis Ruipoes

Mewting fiee - - = - .
Managerial rermyneralion - - - i - =
Basic Salary = = = - -
House rent - - - -
LUtilities - - - . - :
Conveyance - - - -
Skl refirernent benefil
Others - = = - x 5
Number of parson i [] - 1 [

In prder to imorove financlal position of the company, the directors of the Company hava dedded to forge fees, remuneration and other parguisites.

TRANSACTIONS WITH RELATED PARTIES

Related parties comprise associated companies, companics where directors also hold direckorship, retirement benefits fund and key
managerment personnel. Delails of transactions with related parties during the pear, other than those which have bean disclosed
elsewivere in theses financial staternents, are as follows.
2026 2025
< Rupeas -

Mature of
Related Party Ralationship transaction

Transactions during the year;
Staff retirernent benefit Other ralated party Charge for the year 2,943,365 3,403,199

———
Benefits paid 5046580 143400
Remeasurement loss iﬁﬁﬁf N

Balance at the year end;
Staff retirement benefit Other related party Balance payable 16,025,821 18,249,133
FINANCIAL INSTRUMENTS BY CATEGORY 2026 2025
Financial assets o Rupeas: =
At amortized cost
Long term security deposits 1,045,292 1,048,616
Trade debts 19,122,388 21,766,876
Cash and bank balances 54,767,255 16,562,662
84,934,935 39,375,354
Financial liabilities
At amortized cost
Trade and other payables 11,739,745 20,564,066
Unclairned dividend 2,510,555 1,414,636
14,250,300 22,978,704
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30.1.1

30.1.2

30.1.3

30.2

30.2.1

G GOODLUCK INDUSTRIES LIMITED

FINAMCIAL RISK MANAGEMENT

The company’s activities expose it to a verity of financial risk, market risk, credit risk and liguidity nsk. The company’s overall risk management
programme focuses on having cost efficient funding as well as to manage financial risk to minimize earning velatility and provide maximum retumn to
sharehoiders

The Board of Directors has overall responsibility for the establishment and oversight of the Company's financial risk management framework, The
board Is also responsible for developing and mondtoring the Company’s risk management polices.

Market Risk

Market risk i the risk that changes in market prices, such a5 foreign exchange rates, interest rates and equity prices will affect the Cornpany's inoome
of the value of its holdings of financial instruments, The objective of market risk management is to manage and control market risk exposuras within
acceptable parameters while optimizing returns.

Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates.
Currency risk arises mainly where receivables and payables exist due to transactions entered in foreign currencies. As at June 30, 2026, the
company is not exposed to currency risk,

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes i market interest
rates, Majority of the interest rate risk arises from long and Short term borrowings frem financial institutions. As at June 30, 2026, the interest rate
risk profile of the Company[Cls doesn't have any Interest-bearing financial instrument, therefore th€ompany Is not expased to any interest rate risk.

Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices (other than
those arising frorm inkerast rate risk or currency risk), whether those changes are caused by factors spedific to the individual financial instrument or
its isswer, or factors affecting all similar financial instrurnents traded in the market, As at June 30, 2026, the Company is not exposed bo price risk.

Credit risk

Credit risk is the risk that one party to a financal instrument will fail o discharge an obligation and cause the other party to incur a financial loss,
without taking into aocount the fair value of any collateral, Concentration of credit risk arises when a number of counter parties are engaged in
similar business activities or have similar economic features that would cause thelr abilty to meet contractual obligations to be similarly affectsd by
changes in economic, political or other conditions. Concentrations of credit risk indicate the relative sensitivity of the Company's performance to
developments affecting a particular industry. The Company does not have any significant exposure to customers from any single customer,

Credit risk of the Compamy arises principally from trade debts, adwances, deposits, other receivables and bank balances. The carrying amount of
fimancial assets represents the maximum credit exposure, The maximurm exposure to credit risk at the reparting date is as follows:

2026 2025
Note < Rupees =
Trade debts 30.2.1 29,122 388 21,766,876
Long term deposits 1,045,202 1,048,616
Bank balances 54,105,438 15,427,498
84,273,117 38,242,950
Set aut below Is the information about the credit risk exposure on the Company's trade debts
Trade debts
< Rupees =
June 30, 2026 June 30,2025
30 days 26,118,294 19,965 167
31 o 90 days 3,130,610 1,801,709
21 to 180 days - =
180 days to 1 year - -
COwer 1 year - u

29,248,504

21,766,676
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Concentration of credit risks exists when changes on economic and industry factors similary affect the group of counter parties whose aggregated
credit exposure is significant on relation to the company's total credit exposure . The companyCfinancial assets are broadly diversified and
transactions are entered Inbo with diverse credit worthy parties, thereby mitigating any significant concentration risk. Therefore, the cormpany
believes that It s not exposed to major concentration of credit risk.

Howewver, impalrment analysis is always performed Bs each reporting dake using a provision matrlx to measure expected oredit kosses. Generally
trade debtors are written off If past due for more than one year and are not subject to enforcement acthvity.

Cither Minancial assets al amortised cost includes advances, depasits and other receivabiles,
The credit quality of balances with banks can be assessed by reference to external credit ratings as shown below:

Bank Rating Long - Shart - 2026 2025
agency term term
Rating Rating
mmmnen -{ RUpges J---------=
United Bamk Limitad WIS Al AL+ Zlm_,‘ﬂﬁ 626 B58
Bank Al Falah Limited BACRA bR a1+ 4,451,067 1,708,214
Bank Al-Habib Limited PACRA ABA Al4 9,023,001 9,912,240
Habib Metro Bank Limiled PACRA Af+ AL+ 5,110,929 1,659,352
MCE Bank Limated BACRA Al Al+ l,ﬂlﬂ,IIEB 631,041
Meezan bank Limited VIS ARA Al+ 32,201,916 1,208,793
54,105,438 15,427,498

303 Liguidity risk

Liquidity risk is the rigk that the Company will encounter difficulty in meeting obBgations associated with financial liabilities that are setthed by
delivering cash or another finencial asset. Liquidity risk arises Decause of the possibiity that the Company could be reguired to pay its liabilities
carier than expected or would have difficulty in ralsing funds to meat commitments associated with financial liabilities as thay fall due. The following
are the contrachual maturities of financial liabilities, induding interest payments, excluding the impack of netting agreements:

Contractual cashflows
Maturity within Maturity after Taotal
one yedar one year
Rupees
2026
Trade and other payables 11,739,745 - 11,739,745
Unclaimed dividend 2,510,555 - 2,510,555
14,250,300 - 14,250,300
2015
Trade and ather payvables 20,564,066 - 20,564,066
Unclaimed dividend 2,414,638 y 2,914,638
22,978,704 . 22,978,704

The CompanyTapproach to managng liquidity is to ensure, as far as possible, that it will always have sufficent liquedity bo meet its liabilites when
due, under both normal and stressed conditions, without incurmng unacceptable losses or risking damage to the Company’s reputation. The
Comgany manages liquidity risk by maintaning suficient cash and bank balances and avallability of financing through banking arrangements, which
includes Short term finances.
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31 FAIR VALUE OF FINANCIAL INSTRUMENTS
The carmying value of all the finandal Instruments reflected in the financial staterments approsinmates bo thelr fasr values.

Fair valye ks the price that would be received to s2ll an asset or pald to transfer a liability in an orderly transaction between market participants at
the measurement date. The carmying values of all financial assets and liabilities refliected in the financial statements approximate to their fair values.

Fair value hierarchy;
The following tabke provides an analysis of financial instruments that ane measured subsequent to initial recognition at fair value, grouped into
Levels 1 to 3 hasad on the degree to which the fair value s observable.

= Lewed 11 fair value measurernents are those derived from quoted pricas (umadjusted) in active markets for identical assets or  Rabilities,

- Level 2: Fair value measurements are those derved fmom inpuls other than quoted prices included within Level 1 that are obsareable for the assel
or liability, either directly {l.2. as prices) or indirectty (Le. derived from prices).

- Lewel 3: fair value measurements are those derived from valuation technigues that include inputs for the asset or liability that are not based on
observable market data (unobservable inputs).

As at 30 June, 2026, the company has no financal instruments that falls into any of the abowve category. There were no transfer batween bevel 1, 2
and 3 in the year.

32 CAPITAL RISK MANAGEMENT

The objective of the comgany when managing capital e its shareholder's equity is to safeguard its ability to continue a5 a going coferm o that it
can continue to provide retums for shareholders and benefits to other stakeholders; and to maintain a strong capital base to suppart the sustained
development of its businesses.

In order to maintain oF adjust the capital structure, the Company may adjust the amount of dividends paid to shasehoiders,

The company manage its capital structure by monitoring return on net assets and makes adjustments to it in the Bght of changes in economic
conditions consistent with others in the industry, The company manages its capital risk by monitoring its lguid assets and keeping in view future
Investment reguirements and expactation of the shareholdars,

As at Jume 30, 2026 and 2025, the company had surplus reserves to meet itS requiremerts.

33 ENTITY-WIDE INFORMATION
331 The Company constitutes of a single reportable segment,

33.2 Information about products
The Comipanys princpal dasses of products accounted for the following percentages of sales:

2026 2025
Percentage
Maida I 33% 43%
Maida 1T 12% 1%
Alta 28% 13%
Katta Packings 1B8%% 15%
Bran 090 T
Refraction D% 0%
100% L

33.3 Information about geographical areas

The Company does not hold non-current assets in any forelgn country. Rewenues from external customers attributed to forelgn couniries in
aggregate are not material in the overall conbext of these finandal stabaments.

334 Information about major customers
The Cormpany does not have transactions with any extermal customer which ameunt ke 10 percent o more of its revenues,
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34, CAPACITY AND PRODUCTION
The tentative capacity recognized by the Food Department, Gavernment of Sindh is 257 500 Kgs per day on warking of 24 hrs basis.

The actual production was &S under:

2026 2005

Products = Kgs =
Maida 1 5,410,000 7,014,750
Maida 11 2,159,550 3,338,500
Arta 5,882,850 3,556, 150
Kakta - Prlythers bags 3,625,880 3,270,600
Bran 3,099,440 2,688,788
fafraction - oy praduct 81,750 78,390
259 670 10,347,570

The producticn inoreased by about 57.90 M.T during the year compared to the last year production, The company could not utilize ks full capadty

duse ta:
a) Morrawalabiity of sufficent quantity of whest in open market as Gowt food department imposed ban on mowvement of whest from one province Lo
ather and ore district to other from time to time.
k) Shortage of wheat during off seasan.
4] Less prodiction of wheat crops in Pakdstan and Sindh in particular, which added to the shartage of wheat,
35 NUMBER OF EMPFLOYEES
Number
Wumiber of employess at the year end 43 45
Avarage ramber of employeas curing the year A4 44

36 NON-ADJUSTING EVENTS AFTER THE DATE OF STATEMENT OF FINANCIAL POSITION

The Board of Director have proposed a final dividend For the pear ended June 30, 2026 for Bs. 3,00 (#25; Rs: 3.00) per ordinary share, amounting
to As 900,000 {2025 Rs, 900,000/} at thelr meeting held on 03rd October, 2026 ,The proposed dividend are subject o Income tax
consaquences, and the proposad dividend will be approved in the forthcoming annual genseral meating of the Company,

Thesa finandals statements da nok reflect the proposad dividend, which will be accounked for in the statement of changes of equity as appropriation
from unappropriated profit in the year endirg Jure 30, 2027,

37 DISCLOSURE REQUIREMENT FOR COMPANIES NOT ENGAGED IM SHARLAH NOMN-PERMISSBILE BUSINESS ACTIVITIES

Follpsang information has boeen deciomsd s required undes gmendsd port [ clouse WIT of Foyrth Schedule to the Companies A 2007 ax pmenced wis
S0, 12T 202 dated August 15, 20249

2026 2025
{ Rup ¥
L= P it Bank bals

Bank balarces EF 6T, 000 14,344,843
Groms Turrsnsar 1,909,181 849 1M 035, 107
Source and detsibed breskug of other inoome

Ao SRR S

Frofit cn depoalt sccourds S8, 505 1,550,501

I comphancs with the requirements of Clawse Vil of Pa | of the Fourth S Be B Sainp B, 2017 um mmandued through 5,080,
TZTH{IV 024 dated August 15, 2024, the Company hes consddsrsd e prasonbsd Sheesh-relmisd disclocaors reguremesnis.

The Company s mol obtok ary T umaier | dus during the year and hos ne convantional leans o advances sarrying

Aocordingly, the other disclosure requinements prescribed wnder the aforesaid Clause, nckoding those relacing to Sharah-oompliant |nes bmenis,
Sharish-camaliant bank depasis and term deposits, revenus from Sherish-omplient businaes segments, lste payment charges or liguideted demages,
Income frem Sharab-compliant nvestments and bark deposits, sucharae gains thicagh conventional derfestive instrumets snd profit pasd on Tslamic
firs mre naot = tha © for tha year anded Junas 30, 2028,

3B CORRESPOMDING FIGURES

Carrespanding figures hawve been rearranged and redassified, wherever necessany for the purposes of comparisan and better presentation. Mo majar
redassification was made during the year,

3 DATE OF AUTHORIZATION OF FINAMCIAL STATEMENTS

Thiesa financlal statements ware approved and authorized for issue on October 03, 2026 by the Board of directars af the company,

A abdod, G llome

Chief Executive Director Chief Financial Officer
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PATTERN OF SHARE HOLDING
as at 30th June 2026

Number of Share holding Total Shares held
Sharaholders From Ta
5 1 100 1,730
19 10m 500 5855
B 501 1,000 6,900
13 1,001 5,000 23,489
3 5,001 10,000 50,400
3 10,001 15,000 35,639
z 15,001 20,000 34,937
0 20,001 25,000 -
0 25,001 30,000 -
3 30,001 60,000 141,080
79 300,000
| Categories of share holders | Mumber | Shareheld | Percentage |
Associated Companies Undertakings
and related parties 0 ] 4]
NIT and ICP 1 50 0.02
Pirectors, CEQ, & their Spouse and
Minor Children 8
Ashiag 16,000 5.33
Muhammad Lsman 8,000 2.67
Fahad £,400 213
Shamshul-Hague 40,800 13.60
Shamsul-Zuha 40,250 13.42
Navesn Shams 400 0.13
Zahida 1,500 0.50
Afsheen Ashfag 7,000 2.33
| Categories of share holders Mumber | shareheld | Percentage |
Public Sector Companies
and Corporations ]
Bank, Development Finance/Tnstitution
Men-Banking Finande Institution
mpani
Mutual Funds 0
Share holding 10 percent
or more veting interest in the Company
Individuals
Halding more than 10% 1 60,000 20
Holding less than 10% ] 119,600 30.87
79 300,000 100.00

WA

2zl ko

Chief Executive Director Chief Financial Officer
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PROXY FORM

| We

of

being a member of GOODLUCK INDUSTRIES LIMITED and holder of

ordinary shares as per Share Register Folio No. and / or CDC Participant 1.0,
Mao. and Sub Account Mo,
hereby appoint of
or failing him
of

as my proxy to vote for me and on my behalf at the Annual General Meeting of the Company to be held on

October 26, 2026 and at any adjournment thereof,

Signed this day of 2026
WITHESS:
1 signature
MName
Revenue
LIl Signature Stamp
CMIC { Passport No.

(Signature should agree with the

9 Signature specimen signature registered with
the Company)
Mame
Address
CNIC | Passport No.

Note:  Proxies, in order to be effective, must be received by the Company not
less than 48 hours before the meeting. A proxy must be a member of
the Company.

CDC Shareholders and their proxies are each requested to attach an

attested photocopy of their Compulerized Mational Identity Card or
Passport with this proxy form before submission to the Company
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S-49/A, S.1.T.E., Mauripur Road, Karachi-75750, Pakistan.
Phone: +92 21 32354361-64, 32354929 Fax: 492 21 32358685

Email: goodluckindltd@live.com Web: www.goodluckind.com



