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NOTICE OF ANNUAL GENERAL MEETING 
 

Notice is hereby given that the 35th Annual General Meeting of Shareholders of  
KOHINOOR POWER COMPANY LIMITED will be held on Wednesday, October 28, 
2026 at 11:30 A.M., at 06-Egerton Road, Opposite LDA Plaza, Lahore to transact the 
following business: - 
 
Ordinary Business 

1. To confirm the minutes of the last Annual General Meeting held on 
October 28, 2025.  

 

2. To receive and adopt the Annual Audited Accounts for the year ended 
June 30, 2026 along with Directors’ and Auditors’ Reports thereon. 
 

 

3. To appoint Auditors of the Company to hold office till the conclusion of next 
Annual General Meeting and to fix their remuneration.  

 
Special Business 

4. To consider, ratify and approve the transactions carried out with related parties 
during financial year ended June 30, 2025 & June 30, 2026 and to authorize 
the Board of Directors to approve all the transactions with the related parties 
carried out or to be carried out during the financial year ending June 30, 2027 
and till the next Annual General Meeting and if thought fit, to pass, with or 
without modification, resolutions as Special Resolutions as proposed in the 
Statement of Material Facts.  
 
“Resolved that, the related party transactions carried out by the Company 
during the financial year ended June 30, 2025 & June 30, 2026 and as 
disclosed in Financial Statements for the Year ended June 30, 2025 & June 30, 
2026 (Note No. 31.1) be and are hereby ratified and approved” 
 
Further Resolved that, the Board of Directors of the Company be and is 
hereby authorized to undertake the transactions to be conducted with the 
Related Parties during the financial year ending on June 30, 2027 and to take 
all necessary steps including but not limited to signing/executing any purchase 
order/document on behalf of the Company as may be required and to authorize 
any other officer of the Company to do so in order to implement this resolution. 
 
Resolved further that, these transactions shall be placed before the 
shareholders in the next annual general meeting for their ratification/approval.” 

 

5. Any other business with the permission of the Chair. 
 

Attached to this Notice is a statement of material facts along with draft resolutions 
proposed to be passed as special resolutions in relation to the aforesaid special 
businesses, as required under Section 134(3) of the Companies Act, 2017. 
 
 

                        By Order of the Board 
 

 
Lahore: October 05, 2026                         Company Secretary 
 

  



Notes: 
1. Share Transfer Books of the Company will remain closed from 

October 22, 2026 to October 28, 2026 (both days inclusive). Physical 
transfers/CDS transactions ID’s received in order at “Company Registrar office 
M/s Corplink (Pvt.) Limited”, Wings Arcade, 1-K, Commercial Model Town, 
Lahore on or before October 21, 2026 will be treated in time. 

 

2. A member entitled to attend and vote at this Meeting may appoint another 
Member as his/her proxy. Proxies in order to be effective, must be received at  
10-G, Mushtaq Ahmed Gurmani Road, Gulberg-II, Lahore, the Registered Office 
of the Company not later than forty-eight hours before the time for holding the 
meeting and must be duly stamped, signed and witnessed. 
 

3. Members whose shares are deposited with Central Depository System are 
requested to bring their original National Identity Cards or original Passports 
along with their Account Numbers in Central Depository System for attending 
the meeting. 

 

4. Members are requested to notify the Company change in their addresses, if any. 
 

5. Transmission Of Annual Report 

In terms of approval of the shareholders of the Company in their Annual 
General Meeting held on October 27, 2023 and pursuant to SECP's Notification 
No. SRO 389(1)/2023 dated 21st March, 2023. The Annual Report for the 
financial year ended on 30th June, 2026 of the Company containing inter alia 
the audited financial statements, auditors' report, directors, and chairman's 
reports thereon may be viewed and downloaded by following QR code and 
weblink: 

 

Weblink QR Code 

https://www.kpcl.com.pk/kp/annual_reports.php 

 
 

The Annual Report has been emailed to those shareholders who have provided 
their valid email address to the Company. 

 

The shareholders who wish to receive a hard copy of the Annual Report may 

send to the Company Secretary/Share Registrar, the Standard Request Form 

available on the website of the Company www.kpcl.com.pk. The Company then 

will provide a free of Cost hard copy of Annual Report to the shareholders 

within one week of the request.  

6. Voting through Postal Ballot (electronic voting and by ballot paper) 

In terms of SECP’s Notification No. 451(I)/2025 dated 13th March, 2025; the 

members of Kohinoor Power Company Limited can only cast their votes through 

postal ballot (by post or through e-voting) in respect of all Special Business. 

Accordingly, the members shall be provided e-voting and postal ballot facilities 

for casting their votes in respect of Special Business in the manner and subject 

to the conditions contained in the Companies (Postal Ballot) Regulations, 2018. 

 

 

 

 

https://www.kpcl.com.pk/kp/annual_reports.php
http://www.kpcl.com.pk/


Procedure for E-Voting 
 

i. Details of e-voting facility (including web address, login details and 

password) will be shared through an e-mail with those members of the 

Company who have their valid CNIC numbers, cell numbers and e-mails 

address available in the register of members of the Company. 

ii. The security codes will be communicated to members through SMS from 

the web portal of M/s Corplink (Private) Limited (being the e-voting service 

provider). 

iii. Identity of the members intending to cast vote through e-voting shall be 

authenticated through electronic signature or authentication for login. 

iv. E-voting lines will start from October 24, 2026, 09:00 a.m. and shall close 

on October 27, 2026 at 05:00 p.m. Members can cast their votes any time 

during this period. Once the vote on a resolution is cast by a Member, 

he/she shall not be allowed to change it subsequently. 

Procedure for voting through ballot paper 
 

i. The members may alternatively opt for voting through postal ballot. Ballot 

paper in prescribed form is attached with this Notice and is also available 

on the Company’s website www.kpcl.com.pk to download. 

ii. The members must ensure that the duly filled and signed ballot paper, 

along with Computerized National Identity Card (CNIC) should reach the 

Chairman of the meeting through post at the Company’s registered address, 

10-G, Mushtaq Ahmed Gurmani Road, Gulberg-II, Lahore or email at 

umer.islam@saigols.com, by 5:00 pm, October 27, 2026. Postal ballot 

received after this time/ date shall not be considered for voting. The 

signature on the ballot paper shall match with signature on the CNIC. 

 

7. Participation in the AGM through Video link Facility    
The SECP through its Circular No. 4 dated February 15, 2021 & Circular No. 6 
dated March 03, 2021 has directed listed companies to arrange participation of 
shareholders in Annual General Meeting through Video Link Facility in addition 
to allowing physical attendance by the members. The members who are willing 
to attend and participate in the AGM can do so through video-link via 
smartphones, computers, tablets, etc. To attend the AGM through video-link, 
members are requested to get their following particulars registered by sending 
an email or WhatsApp at the number/address given below, at least 48 hours 
before the time of the AGM, and download video-link from 
https//zoom.us/download. 

 

 
Name 
 

 
Folio/CDS Account No. 

 
CNIC No 

 
Cell phone 

 
Email 

     

 

Signature of Member 
 

WhatsApp Email 

 
0321-8561366 

 
umer.islam@saigols.com  

 

http://www.kpcl.com.pk/
mailto:umer.islam@saigols.com
mailto:umer.islam@saigols.com


Upon receipt of requests, the video-link login credentials will be shared with the 
interested shareholders on their email addresses or WhatsApp messages. The 
members can send their comments/suggestions related to the agenda items of the 
meeting through the above-mentioned means. 
 

8. Attendance through Video-Conference  
Pursuant to SECP’s Circular No 10 dated 21 May 2014, if the Company receives 
consent from members holding in aggregate 10% or more shareholding residing 
at a geographical location other than the city of the Meeting, to participate in 
the meeting through video conference at least 07 (seven) days prior to the date 
of meeting, the Company will arrange video conference facility in that city 
subject to availability of such facility in that city. In this regard, please fill the 
following and submit to Head Office address of the Company at least 07 (seven) 
days before the date of general meeting.  

 

I/We _______ of ________, being member(s) of Kohinoor Power Company Limited 
holder of__________ Ordinary share(s) as per Register Folio No. ____ hereby opt 
for video conference facility at _______. 

 
9. Replacement Of Physical Shares Into CDC Account 

Members, who hold physical shares, are advised to convert their shares into 
electronic form in terms of section 72 of the Companies Act, 2017. 

 
10. Prohibition of Distribution of Gifts 

No gifts will be distributed at the Annual General Meeting as prohibited under 

Section 185 of the Companies Act, 2017. 

  



STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) 

OF THE COMPANIES ACT, 2017 

This statement sets out the material facts pertaining to the Special Business to be 
transacted at the 35th Annual General Meeting of Kohinoor Power Company Limited. 

Item No. 4 of the Agenda - Ratification and Approval of Related Party 
Transactions and Authorization for Future Transactions 

The transactions conducted with related parties during the financial year ended June 
30, 2025 & June 30, 2026 were executed on commercial terms and placed before the 
Board of Directors for review and approval as required under the Companies Act, 
2017, and the applicable regulations of the Securities and Exchange Commission of 
Pakistan (SECP). 

Since some of the related party transactions contemplated during the upcoming 
financial year ending June 30, 2027, may be ongoing or routine in nature, the Board 
seeks the approval of shareholders by way of Special Resolutions to authorize the 
Board of Directors and/or its delegates to conduct and approve these transactions 
from time to time until the next Annual General Meeting. 

 Nature and Scope of Transactions: Sale and purchase of goods, materials, 
services, sharing of expenses, and financial/corporate arrangements with 
associated companies and related parties as disclosed in the financial 
statements. 

 Pricing/Commercial Basis: All transactions are conducted at arm's length 
basis in accordance with the comparable uncontrolled price method or other 
applicable transfer pricing principles as reviewed by the Audit Committee and 
approved by the Board. 

 Interest of Directors: The Directors are interested in the resolution to the 
extent of their shareholding and/or directorships in the respective associated 
undertakings, but only to the extent normal corporate governance permits. No 
director has a personal or direct material conflict of interest apart from their 
common fiduciary positions. 

The related party transactions for the preceding year are available for inspection 

by members in the annual financial statements, and details for the upcoming 

year will be presented to shareholders in the next AGM for statutory 

ratification. 




 LDA Plaza  

 -06  11:30   2026  28  (35th)  


 2025  28 1

  2026  30  2

 3


 2027  30 







 2026  30  2025  30  4


 31.1  2026  30  2025  30  2026  30  2025  30    ''

'' 
 2027  30 







 



''  
  5

 1343  2017 

 2026  05 







 1-K   2026  282026  22  1

 2026  21 CDS/Physical 
  II-  -10  48  2


 3

 4

 5

 2023  21  2023  1389SRO     2023  27

 QR  2026  30 

 

https://www.kpcl.com.pk/kp/annual_reports.php


 www.kpcl.com.pk 



 6

 2025  13  2025  I451 
 2018  





 i

  ii

 iii

 0500  2026  27  0900  2026  24  iv


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

 www.kpcl.com.pk  i

 II  G10  ii

 0500  2026  27umer.islam@saigols.com 


 7

 2021  03  6  2021  15  4 





 https//zoom.us/download  48 
    / 




    

 
umer.islam@saigols.com 0321-8561366

 

 8

 10  201421  10 
 07 

 07 
 _________  _________  _________  ______________ 

 
 9

 72  2017 
 10

 185  2017 

 1343  2017 

 35 

 —4 

 SECP   2017  2026  30  2025  30


 2027  30 


 

 


 Arm's Length Basis  


 


  



CHAIRMAN’S REVIEW 

For the year ended June 30, 2026 

 

It gives me great pleasure to present the Annual Report for the year ended 

June 30, 2026 to our valued members and stakeholders and to apprise them of 

the overall performance and effectiveness of the Board.  

 

The Board of Directors of Kohinoor Power Company Limited is performing its 

duties in accordance with law and in the best interest of the Company and its 

shareholders as required under the Code of Corporate Governance, an annual 

evaluation of the Board of Directors of the Company is carried out. The purpose 

of this evaluation is to ensure that the Board's overall performance and 

effectiveness is measured and benchmarked against expectations in the context 

of objectives set for the Company. 

 

For the financial year ended June 30, 2026, the Board's overall performance and 

effectiveness has been assessed as satisfactory. This is based on an evaluation 

of integral components, including vision, mission and values; engagement in 

strategic planning; formulation of policies; monitoring the organization's 

business activities; monitor financial resource management.  

 

l am grateful to our shareholders who show their trust by investing in us and 

our customers who recognize us as their business partner. I am also appreciative 

of the many contributions of my fellow Board members and their dedication to 

the success of the Company. We remain committed to maintaining this trust in 

years to come with stellar financial performance.  

 

 

 

CHAIRMAN OF THE BOARD 

 
 

 

 

M. NASEEM SAIGOL 

Chairman 

05 October 2026 
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DIRECTORS’ REPORT 

 
The Directors of the Company presented before the shareholders the 35th Annual 
Report along with audited Financial Statements of the Company for the year ended 
June 30, 2026. 
 
During the period under review the company continued to invest in the equity market 
and rented its building. As a result, Company earned revenue of Rs. 10.220 million as 
compared to 6.742 million in the corresponding period last year. The Company 
suffered loss after taxation of Rs. (3.468) million as compared to profit of 
Rs. 10.918 million with an EPS of Rs. (0.28) in comparison to Rs. 0.87 in the 
corresponding period last year. The said loss due to carry forward losses set off for 
Income Tax purposes and deferred tax asset created to expense, which is main reason 

for loss for the year. 
 
FUTURE OUTLOOK 
The management is confident that recovery of stock market would have more positive 
impact in future on the viability of the Company. The business (renting) of the 
company have not any impact on the environment and there is no trend and factor 
affect the future development, performance and position of the company business. 
 
GOING CONCERN 
These accounts are prepared on going concern basis as Company’s resources are 
sufficient to meet its obligations. Further, the Company is almost debt free and its 
assets are available to meet its obligation, if any. 
 
DIVIDENDS 
The Board of Directors did not recommend any cash dividend or bonus shares to the 
shareholders. The management intends to retain the earnings to strengthen the 
Company’s financial position and enhance long-term shareholder value.  
 
DIRECTORS’ REMUNERATION 
The Board of Directors has approved a formal policy for remuneration of Executive and 
Non-executive Directors, as recommended by the Human Resource and Remuneration 
Committee. As per policy, the Company have not pay any remuneration to directors. 
 
CASH FLOW MANAGEMENT 
The Board places importance for an effective cash flow management so as to ensure 
smooth running of the business.  

 
INTERNAL FINANCIAL CONTROLS 
A system of sound internal control is established and prevailing in the Company. The 
system of internal control is designed in a manner to ensure achievement of 
Company's business objectives and operational efficiency, reliable financial reporting 
and compliance with various statutory laws. 
 
HEALTH SAFETY AND ENVIRONMENT 
Your company is well aware of the importance of staff therefore the company is 
strongly committed towards all aspects of safety, health and environment connected 
with our business. 
 
 



CORPORATE SOCIAL RESPONSIBILITY (CSR) 
We are pleased to inform you that as a member of business community, we are in 
touch with social bodies and authorities to find ways and means to help them in their 
social programs and projects. 
 
STATEMENT OF COMPLIANCE ON CORPORATE GOVERNANCE & FINANCIAL 
REPORTING FRAMEWORK 
In compliance with Corporate and Financial Reporting Framework of the Securities 
and Exchange Commission of Pakistan and Listed Companies (Code of Corporate 
Governance) Regulations, 2019 the Directors are pleased to report that: 
 
i) The financial statements prepared by the management of the Company present 

fair state of Company's operations, cash flows and changes in equity. 
ii) Proper books of account of the Company have been maintained as required under 

the Companies Act, 20 l 7.  
iii) Appropriate accounting policies have been consistently applied in the preparation 

of financial statements and changes, wherever made, have been adequately 
disclosed. Accounting estimates are based on reasonable and prudent judgment. 

iv) International Accounting Standards (IASs) and International Financial Reporting 
Standards (IFRS), as applicable in Pakistan, have been followed in the preparation 
of financial statements, and any departure there from has been adequately 
disclosed and explained. 

v) The system of internal control is sound in design and has been effectively 
implemented and monitored. 

vi) Key operating and financial data for the last six years is annexed. 
vii) Outstanding taxes and levis are given in the notes to the financial statements. 
viii) No adverse material changes and commitments affecting the financial position of 

the Company have occurred between the end of the financial year to which this 
balance sheet relates and the date of the Director's Report. 

ix) The figures in the financial statements for the year ending June 30, 2026, have 
been audited by external auditors of the Company. 

x) The Company has fulfilled its major statutory and financial obligations. 
 
STATEMENT OF COMPLIANCE WITH THE CODE OF CORPORATE GOVERNANCE 
The requirements of the Code of Corporate Governance set out by the Pakistan Stock 
Exchange in its Listing Regulations relevant for the year ended June 30, 2026 have 
been adopted by the Company and have been duly complied with. A statement to this 
effect is annexed to the Report. 
 
BOARD EVALUATION 

In compliance with Code of Corporate Governance Regulations 2019, the Board has 
put in place a mechanism for the annual evaluation of Board's performance. The 
evaluation of the performance of the Board is essentially an assessment of how the 
board has performed on all of the selected parameters. 
 
PATTERN OF SHAREHOLDING 
Statement showing the Pattern of Shareholding as at June 30, 2026 required under 
the Companies Act, 2017 and the Code of Corporate Governance are annexed. 
 
GENDER PAY GAP STATEMENT 
Gender Pay Gap statement is annexed. 
 



 

COMPOSITION OF BOARD 
Composition of the Board of Directors and meetings attended are as under; 

 

Name of Directors’ Category 
Meeting 

attended 

Syed Haroon Rashid 

(Resigned on 14-09-2026) 
 

Mrs. Sadaf Kashif 

(Resigned on 17-06-2026) 
 

Mrs. Sonia Suri 

(Appointed on 14-09-2026) 

Independent Director 

Female Director/ 

Independent Director 

5 

5 

 

0 

Mr. M. Naseem Saigol 

Non-Executive Directors 

5 

Mr. Muhammad Murad Saigol 5 

Mr. Muhammad Omer Farooq 5 

Mr. Muhammad Athar Rafiq 5 

Mr. Muhammad Zeid Yousuf Saigol Executive Director 5 

 

COMMITTEE’S 
Detail of Committee’s of Board is as under; 
 

AUDIT COMMITTEE 
Mrs. Sonia Suri    Chairperson/Member 
Mr. Muhammad Omer Farooq  Member 
Mr. Muhammad Athar Rafiq  Member 
 
HR & REMUNERATION COMMITTEE 
Mrs. Sonia Suri    Chairperson/Member 
Mr. M. Naseem Saigol   Member 
Mr. Muhammad Zeid Yousuf Saigol Member 
 
We wish to thank to the shareholders for their support. We are pleased to record our 
appreciation of the services rendered by the employees of the company and hope that 
the same spirit of devotion will continue in future. 

 
                For and on behalf of the Boards 

 

 
              __________________________        ____________________ 
Lahore             M. ZEID YOUSUF SAIGOL       M. MURAD SAIGOL 
October 05, 2026            Chief Executive         Director 





 2026  30  




(35th)  


 

3.468  6.742  10.220 
 0.87  0.28EPS  10.918 









 

 
















 2019  
 SECP  


 2017   


 IFRSs  IASs   


  
 

  
  

 2026  30 



 2026  30 
 




 2019  



 2026  30  2017 

 

 

  








         6   

              1       

    











  

5 
14-09-2026 



5 
17-06-2026 







 / 

0   

14-09-2026 
5  

5 
5 
5 
5  





/  
 
 


/  
 
 

 


 


   
2026  05  



KOHINOOR POWER COMPANY LIMITED

SIX YEARS AT A GLANCE

(Rupees in '000)

PARTICULARS 2025-26 2024-25 2023-24 2022-23 2021-22 2020-21

Financial Position

Paid up capital 126,000         126,000         126,000         126,000         126,000         126,000         

Reserves 269,500         269,500         269,500         269,500         269,500         269,500         

Fixed asset at cost 324,326         324,326         324,326         324,326         324,326         324,326         

Accumulated Depericiation 258,452         253,868         249,763         244,734         239,723         234,923         

Investment Property 2,140             2,378             2,642             2,935             3,261             3,624             

Current Assets 53,976           42,697           37,700           47,231           42,014           40,221           

Current Liablilities 4,244             2,234             3,713             2,804             1,260             1,391             

Income

Sales / Revenue 10,220           6,742             11,118           17,552           17,453           17,114           

Other Income 1,735             2,766             1,558             1,154             236                1,229             

Other Operating Expenses 2,021             1,945             3,038             4,724             2,417             4,472             

Gross Profit 5,483             2,478             3,271             2,241             2,724             2,275             

Pre tax profit / (Loss) 3,919             2,700             (15,767)          (1,874)            (3,453)            (2,001)            

Taxation (7,388)            8,218             39                  174                215                (169)               

Profit / (Loss) after taxation (3,469)            10,919           (15,728)          (1,664)            (3,238)            (2,170)            

Unappropriated profit / (Loss) (276,860)        (273,391)        (284,309)        (268,546)        (266,881)        (263,643)        

STATISTICS AND RATIOS

Gross profit to sales % 53.64% 36.75% 29.42% 12.77% 15.61% 13.29%

Pre tax profit / (Loss) to capital % 3.11% 2.14% (12.51)% (1.32)% (2.74)% (1.58)%

Current ratio 12.72 19.11 10.14 16.58             33.35             28.92

Paid up value per share (Rs.) 10 10 10 10                  10                  10

Earning after tax per share (Rs.) (0.28)              0.87               (1.25)              (0.13)              (0.26)              (0.17)              

Cash dividend % -                 -                 -                 -                 -                 -                 



FORM 20
THE COMPANIES ACT, 2017

(Section 227(2)(f))

PATTERN OF SHAREHOLDING

1.1 Name of the Company   KOHINOOR POWER COMPANY LIMITED

2.1. Pattern of holding of the shares held by the shareholders as at 30-06-2026

     ------Shareholdings------

2.2 No. of Shareholders From To Total Shares Held

621 1 100 18,517

465 101 500 140,783

329 501 1,000 269,699

501 1,001 5,000 1,252,436

124 5,001 10,000 940,731

32 10,001 15,000 380,537

24 15,001 20,000 433,299

15 20,001 25,000 339,896

13 25,001 30,000 372,659

9 30,001 35,000 301,058

6 35,001 40,000 227,032

2 40,001 45,000 85,113

4 45,001 50,000 188,732

1 50,001 55,000 55,000

3 55,001 60,000 171,474

1 60,001 65,000 62,500

1 75,001 80,000 78,537

1 85,001 90,000 85,980

1 110,001 115,000 115,000

1 115,001 120,000 116,500

2 120,001 125,000 246,574

1 145,001 150,000 150,000

1 170,001 175,000 174,842

1 295,001 300,000 297,500

1 350,001 355,000 350,001

1 2,830,001 2,835,000 2,835,000

1 2,910,001 2,915,000 2,910,600

2162 12,600,000



Sr. No. Name
No. of Shares 

Held
Percentage

Associated Companies, Undertakings and Related Parties (Name Wise Detail):

1 KOHINOOR INDUSTRIES LIMITED (CDC) 2,835,000       22.5000

2 PAK ELEKTRON LIMITED (CDC) 2,910,600       23.1000

Mutual Funds (Name Wise Detail)

1 SAFEWAY MUTUAL FUND LIMITED 945                 0.0075

Directors and their Spouse and Minor Chidren (Name Wise Detail):  

1 MR. M. NASEEM SAIGOL 1,312              0.0104

2 MR. MUHAMMED OMER FAROOQ 525                 0.0042

3 MR. MUHAMMAD ZEID YOUSUF SAIGOL 500                 0.0040

4 MR. MUHAMMAD MURAD SAIGOL 500                 0.0040

5 MR. MUHAMMAD ATHAR RAFIQ 1,025              0.0081

6 SYED HAROON RASHID 500                 0.0040

Executives: -                  -                 

Public Sector Companies & Corporations: -                  -                 

Banks, Development Finance Institutions, Non Banking Finance 40,254            0.3195

Companies, Insurance Companies, Takaful, Modarabas and Pension Funds:

Shareholders holding five percent or more voting intrest in the listed company (Name Wise Detail)

1 PAK ELEKTRON LIMITED (CDC) 2,910,600       23.1000

2 KOHINOOR INDUSTRIES LIMITED (CDC) 2,835,000       22.5000

All trades in the shares of the listed company, carried out by its Directors, Executives and their

spouses and minor children shall also be disclosed:

S. No. NAME SALE PURCHASE

NIL

KOHINOOR POWER COMPANY LIMITED

Categories of Shareholding required under Code of Corporate Governance (CCG)

As on June 30, 2026



Categories of Shareholders No. of Shareholders Share held Percentage

Directors, Chief Executive Officer, and their spouse

and minor children 4,362 0.0346       

Associated Companies, undertakings and related party 5,745,600 45.6000     

NIT and ICP 200 0.0016       

Banks Development Financial Institutions Non Banking

Financial Institution 13,726 0.1089       

Insurance Companies 0 -         

Modarabas and Mutual Funds 945 0.0075       

General Public 6,710,221 53.2557     

Others (to be specified)

Pension Funds 26,528 0.2105       

Other Companies 931 0.0074       

Joint Stock Companies 89,435 0.7098       

Foreign Companies 8,052 0.0639       

12,600,000 100.0000   2,162

2

1

16

4

2,125

1

5

0

1

6

1




2026  30

   
 



 

0.0346 

45.6000 

0.0016 

0.1089 

0.0000 

0.0075 

53.2557 

0.2105 

0.0074 

0.7098 

0.0639 

4,362 

5,745,600 

200 

13,726 

    0 

495 

6,710,221 

 

26,528 

931 

89,435 

8,052 

6

2

1

5

0

1

2,125

1

1

16

4

 
   



 

 






 







  

 
 

1

2

3

4

5

6

7

8

100.0000    12,600,000 2,162 


5,745,600   




945 
4,362 

- 
- 

40,254 
5,745,600 

 


         





GENDER PAY GAP STATEMENT UNDER SECTION 10 OF 2024

Following is the gender pay gap calculated for the year ended 30-06-2026.

(i) Mean Gender Pay Gap: Not Applicable *

    Houly rate Male Employees NIL

    Houly rate Female Employees NIL

(ii) Median Gender Pay Gap: Not Applicable *

    Houly rate Male Employees NIL

    Houly rate Female Employees NIL

(iii) Any other data / detail as deemed relevant: NIL

Note:

* The Company's Operations are closed. There are no employees exist

Gender Pay Gap Statement under circular 10 of 2024

KOHINOOR POWER COMPANY LIMITED



STATEMENT OF COMPLIANCE WITH LISTED COMPANIES  

(CODE OF CORPORATE GOVERNANCE) REGULATIONS, 2019 
 

Name of company:  KOHINOOR POWER COMPANY LIMITED 

Year ending:  JUNE 30, 2026 

 

The company has complied with the requirements of the Regulations in the following manner: - 

 

1. The total number of directors are Seven as per the following: 

 

a) Male:      Six 

b) Female:      One  

 

2. The composition of board is as follows: 

 

Category Names 

Independent Directors/ 

Female Director 

Syed Haroon Rashid (Resigned on 14-09-2026) 

(Casual Vacancy to be filled u/s 155 of the 

Companies Act, 2017) 

Mrs. Sadaf Kashif (Resigned on 17-06-2026) 

Mrs. Sonia Suri (Appointed on 14-09-2026) 

Non-Executive Directors 

Mr. M. Naseem Saigol 

Mr. Muhammad Murad Saigol 

Mr. Muhammad Athar Rafiq 

Mr. Muhammad Omer Farooq 

Executive Directors Mr. Muhammad Zeid Yousuf Saigol  

 

*Best practices of corporate governance entail having an optimal number and mix of board members with adequate skills 

and experience. From July 1, 2025, until June 16, 2026, the Board of Directors of the Company were seven (7) (i.e., 6 male 

directors and 1 female director), accordingly, the Company adequately met the requirement of minimum independent 

directors and the fraction (2.33) for independent directors has not been rounded up. On June 17, 2026, one casual vacancy 

of female director occurred on the resignation of Mrs. Sadaf Kashif and the Board of Directors of the Company reduced to 

six (6) (i.e., 6 male directors). Subsequent to the year end, casual vacancy has been filled within the regulatory time frame 

and Mrs. Sonia Suri has been appointed as an Independent Director / Female Director with effect from September 14, 2026. 

 

3. The directors have confirmed that none of them is serving as a director on more than seven listed companies, including 

this company; 

 

4. The company has prepared a code of conduct and has ensured that appropriate steps have been taken to disseminate it 

throughout the company along with its supporting policies and procedures; 

 

5. The Board has developed a vision/mission statement, overall corporate strategy and significant policies of the company. 

The Board has ensured that complete record of particulars of the significant policies along with their date of approval or 

updating is maintained by the company; 

 

6.  All the powers of the Board have been duly exercised and decisions on relevant matters have been taken by the Board/ 

shareholders as empowered by the relevant provisions of the Act and these Regulations;  

 

7.  The meetings of the Board were presided over by the Chairman and, in his absence, by a director elected by the Board 

for this purpose. The Board has complied with the requirements of Act and the Regulations with respect to frequency, 

recording and circulating minutes of meeting of the Board; 

 

8.  The Board have a formal policy and transparent procedures for remuneration of directors in accordance with the Act and 

these Regulations; 

 



9.  Five out of Seven Directors already attended Directors’ Training Program (DTP). Two directors already exempted from 

the requirement of DTP as per Regulation No. 19(2) of the CCG Regulation, 2019. 
 

10. The Board has approved appointment of chief financial officer, company secretary and head of internal audit, including 

their remuneration and terms and conditions of employment and complied with relevant requirements of the 

Regulations; 
 

11. Chief financial officer and chief executive officer duly endorsed the financial statements before approval of the Board; 
 

12. The Board has formed committees comprising of members given below. - 
 

a) Audit Committee: 
 

1. Mrs. Sonia Suri (Appointed on 14-09-2026) 

2. Mrs. Sadaf Kashif (Resigned on 17-06-2026) 

3. Mr. Muhammad Omer Farooq 

4. Mr. Muhammad Athar Rafiq 
 

b) HR and Remuneration Committee: 
 

1. Mrs. Sonia Suri (Appointed on 14-09-2026) 

2. Mrs. Sadaf Kashif (Resigned on 17-06-2026) 

3. Mr. M. Naseem Saigol 

4. Mr. Muhammad Zeid Yousuf Saigol 
 

13. The terms of reference of the aforesaid committees have been formed, documented and advised to the committee for 

compliance; 
 

14. The frequency of meetings (quarterly/half yearly/ yearly) of the committee were as per following, - 
 

a) Audit Committee: 
 

1. September 23, 2025  (Budget) 

2. October 06, 2025  (Annual) 

3. October 29, 2025  (1st Quarter) 

4. February 25, 2026  (2nd Quarter) 

5. April 30, 2026 (3rd Quarter) 
 

b) HR and Remuneration Committee: 
 

1. October 06, 2025 
 

15. The Board has set up an effective internal audit function/ or has outsourced the internal audit function to who are 

considered suitably qualified and experienced for the purpose and are conversant with the policies and procedures of the 

company; 
 

16. The statutory auditors of the company have confirmed that they have been given a satisfactory rating under the Quality 

Control Review program of the Institute of Chartered Accountants of Pakistan and registered with Audit Oversight 

Board of Pakistan, that they and all their partners are in compliance with International Federation of Accountants (IFAC) 

guidelines on code of ethics as adopted by the Institute of Chartered Accountants of Pakistan and that they and the 

partners of the firm involved in the audit are not a close relative (spouse, parent, dependent and non-dependent children) 

of the chief executive officer, chief financial officer, head of internal audit, company secretary or director of the 

company; 
 

17. The statutory auditors or the persons associated with them have not been appointed to provide other services except in 

accordance with the Act, these Regulations or any other regulatory requirement and the auditors have confirmed that 

they have observed IFAC guidelines in this regard; 
 

18. We confirm that all requirements of the Regulations 3, 7, 8, 27, 32, 33 and 36 of the Regulations have been complied 

with.  
 

19. Explanation for non-compliance with requirements, other than Regulations 3, 7, 8, 27, 32, 33 and 36 are appended below. 

 

 

___________________________ 

                               Chief Executive              Director 



  EXPLANATION FOR NON-COMPLIANCE OF NON-MANDATORY  

Requirements of the Code of Corporate Governance, 2019 (“CCG”) 
 

Sr.# Requirement Explanation of Non-Compliance Regulation 

Number 
1 It is mandatory that each listed company 

shall have at least two or one third 

members of the Board, whichever is 

higher, as independent directors. 

The Company currently has two elected 

independent directors out of Total seven 

directors on the Board. Fractional 

requirement for Independent directors 

have not been rounded up as both 

independent directors have requisite 

competencies, skills, knowledge and 

experience to discharge and execute their 

duties competently as per laws and 

regulations under which hereby fulfill the 

necessary requirements; therefore, not 

warrant the appointment of a third 

independent director. (Syed Haroon 

Rashid resigned on 14-09-2026. Casual 

Vacancy to be filled u/s 155 of the 

Companies Act, 2017) 

6(1) 

2 The Board constitute the  anti-harassment 

policy to safeguard the rights and well-

being of employees 

 

Currently, the Board has not constituted an 

anti-harassment policy and the functions 

are being performed by the Human 

Resource department according to the 

company’s Grievance Policy. 

 

10 

3 As per CCG 2019 "10A.- Role of the 

Board and its members to address 

Sustainability Risks and Opportunities 

The board will take appropriate measures 

to proactively understand and address the 

principal as well as emerging sustainability 

risks and opportunities relevant to the 

company and its business, including 

climate-related risks and opportunities,  

assess their  potential financial and 

operational impacts and  implement 

strategies for management and mitigation 

thereof 

 

10 

4 Nomination Committee: 
 

The Board may constitute a separate 

committee, designated as the nomination 

committee, of such number and class of 

directors, as it may deem appropriate in 

its circumstances. 

Currently, the board has not constituted a 

separate Nomination Committee and the 

functions are being performed by the 

Human Resource & Remuneration 

Committee. 

29(I) 

5 Risk Management Committee: 

 

The Board may constitute the risk 

management committee, of such number 

and class of directors, as it may deem 

appropriate in its circumstances, to carry 

out a review of effectiveness of risk 

management procedures and present a 

report to the Board. 

The Board has not constituted a separate 

risk management committee however the 

risk is managed at respective department 

level which is also supervised by the 

departmental head. 

30(I) 

6 Disclosure of significant policies on 

website 

The company may post key elements of 

its significant policies, brief synopsis of 

reference of the Board Committees on its 

website and key elements of the directors’ 

remuneration policy 

The requirement to disclose significant 

policies on the website is non-mandatory 

in regulation No. 35(1), and thus the 

Company has uploaded limited 

information in this respect on its website. 

The Company is, however, considering 

placing key elements and synopsis of other 

policies on its website. 

 

35 
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INDEPENDENT AUDITOR'S REVIEW REPORT 

To the members of KOHINOOR POWER COMPANY LIMITED 
Review Report on the Statement of Compliance contained in Listed Companies (Code of 
Corporate Governance) Regulations, 2019 

We have reviewed the enclosed Statement of Compliance with the Listed Companies (Code of Corporate 
Governance) Regulations, 2019 [the 'Regulations'] prepared by the Board of Directors of KOHINOOR POWER 
COMPANY LIMITED for the year ended 30 June 2026 in accordance with the requirements of regulation 36 of the 
Regulations. 

The responsibility for compliance with the Regulations is that of the Board of Directors of the Company. Our 
responsibility is to review whether the Statement of Compliance reflects the status of the Company's compliance 
with the provisions of the Regulations and report if it does not and to highlight any non-compliance with the 
requirements of the Regulations. A review is limited primarily to inquiries of the Company's personnel and review of 
various documents prepared by the Company to comply with the Regulations. 

As a part of our audit of the financial statements we are required to obtain an understanding of the accounting and 
internal control systems sufficient to plan the audit arid develop an effective audit approach. We are not required to 
consider whether the Board of Directors' statement on internal control covers all risks and controls or to form an 
opinion on the effectiveness of such internal controls, the Company's corporate governance procedures and risks. 

The Regulations require the Company to place before the Audit Committee, and upon recommendation of the Audit 
Committee, place before the Board of Directors for their review and approval, its related party transactions. We are 
only required and have ensured compliance of this requirement to the extent of the approval of the related party 
transactions by the Board of Directors upon recommendation of the Audit Committee. 

Based on our review, nothing has come to our attention which causes us to believe that the Statement of 
Compliance does not appropriately reflect the Company's compliance, in all material respects, with the 
requirements contained in the Regulations as applicable to the Company for the year ended 30 June 2026. 

The engagement partner on the review resulting in this independent auditor's review report is ALl RAZA JAFFERY. 
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INDEPENDENT AUDITORS' REPORT 
To the members of KOHINOOR POWER COMPANY LIMITED 
Report on the Audit of Financial Statements 

Opinion 

We have audited the annexed financial statements of KOHINOOR POWER COMPANY LIMITED ['the Company'J, 
which comprise the statement of financial position as at 30 June 2026, the statement of profit or loss and other 
comprehensive income, the statement of changes in equity, the statement of cash flows for the year then ended, 
and notes to the financial statements, including a summary of material accounting policies and other explanatory 
information, and we state that we have obtained all the information and explanations which, to the best of our 
knowledge and belief, were necessary for the purposes of the audit. 

In our opinion and to the best of our information and according to the explanations given to us, the statement of 
financial position, the statement of profit or loss, the statement of comprehensive income, the statement of changes 
in equity and the statement of cash flows together with the notes forming part thereof conform with the accounting 
and reporting standards as applicable in Pakistan and give the information required by the Companies Act, 2017 
(XIX of 2017), in the manner so required and respectively give a true and fair view of the state of the Company's 
affairs as at 30 June 2026 and of the loss, other comprehensive income, the changes in equity and its cash flows 
for the year then ended. 

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing ['ISAs'] as applicable in Pakistan. 
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in accordance with the 
International Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants as adopted by 
the Institute of Chartered Accountants of Pakistan ['the Code'] and we have fulfilled our other ethical responsibilities 
in accordance with the Code. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the 
financial statements of the current period. We have determined that there are no key audit matters to report. 

Information other than the Financial Statements and Auditor's Report Thereon 

Management is responsible for the other information. The other information comprises the information included in 
the annual report, but does not include the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained in the audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Board of Directors for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
the accounting and reporting standards as applicable in Pakistan and the requirements of Companies Act, 2017(XIX 
of 2017) and for such internal control as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of directors is responsible for overseeing the Company's financial reporting process. 
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Auditor's Responsibilities for the Audit of the Financial Statements 

Our Objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with ISAs as applicable in Pakistan will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of user taken on the basis of these financial statements. 

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern, If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with the board of directors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide the board of directors with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with the board of directors, we determine those matters that were of most 
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We 
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter 
or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report 
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest 
benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

Based on our audit, we further report that in our opinion: 

a) proper books of account have been kept by the Company as required by the Companies Act, 2017 (XIX of 
2017); 

b) the statement of financial position, the statement of profit or loss and other comprehensive income, the 
statement of changes in equity and the statement of cash flows together with the notes thereon have been 
drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in agreement with the books of 
account and returns; 

c) investments made, expenditure incurred and guarantees extended during the year were for the purpose of the 
Company's business; and 

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).. 

'"'dl..  
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The engagement partner on the audit resulting in this independent auditor's report is ALl RAZA JAFFERY. 

RAHMAT SARFARAZ RAHI 
Chartered Accountants 
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CHIEF FJNNfL  OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR 

KOHINOOR POWER COMPANY LIMITED 

STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2026 

Note 30-Jun-26 30-Jun-25 

EQUITY AND LIABILITIES 

EQUITY 

Authorized share capital 6 

Rupees 

200,000,000 

Rupees 

200000000 

Issued share capital 7 126,000,000 126,000,000 

Share premium 8 34,000,000 34,000000 
General reserve 9 235,500,000 235,500,000 
Accumulated losses (276,859,519) (273,390812) 

TOTAL EQUITY 118,640,481 122,109,188 

LIABILITIES 

NON-CURRENT LIABILITIES 

CURRENT LIABILITIES 

Trade and other payables 10 3,646,921 1,109,829 
Unclaimed dividend 11 527,881 527,881 
Income tax payable 12 69,524 596,677 

4,244,326 2,234,387 

TOTAL LIABILITIES 4,244,326 2234,387 

CONTINGENCIES AND COMMITMENTS 12 

TOTAL EQUITY AND LIABILITIES 122,884,807 124,343,575 

The annexed notes from I to 44 form an integral part of these financial statements 



KOHINOOR POWER COMPANY LIMITED 
STATEMENT OF FINANCIAL POSITION 
AS AT 30 JUNE 2026 

Note 30-Jun-26 30-Jun-25 

ASSETS 

NON-CURRENT ASSETS 

Plant and equipment 

Investment property 

Deferred taxation 

13 

14 

15 

Rupees 

65,873,292 

2,139,842 

895,914 

Rupees 

70,457,716 

2,377,602 

8,811,260 

68,909,048 81646578 

CURRENT ASSETS 

Stores and spares 16 750,038 849,993 

Lease rentals receivable 17 15,023,925 15136,764.  

Advances and other receivables 18 6711,463 5,728,690. 
Short term investments 19 591,270 531,005 
Advance income tax/ income tax refundable 8,407,590 7,252,101 
Cash and bank balances 20 22,491,473 13,196,444 

53,975,759 42,696,997 

TOTAL ASSETS 122,884,807 124,343,575 

The annexed notes from I to 44 form an integral part of these financial statements 

   

CHIEF EXECUTIVE OFFICER DIRECTOR 
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KOHINOOR POWER COMPANY LIMITED 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 30 JUNE 2026 

Note 30-Jun-26 30-Jun-25 

Rental income 

Direct Cost 

21 

22 

Rupees 

10,220,441 

(4,737,760) 

Rupees 

6,742067 

(4,264,178) 

Gross profit 5,482,681 2,477889 

Other income 23 1,734,968 2,766,370 

Administrative expenses 24 (2,020,525) (1,944,756) 

Other expenses 25 (127,795) (512,577) 

(2,148,320) (2,457,333) 

Operating profit 5,069,329 2,786,926, 

Finance costs (3,816) (470) 

Profit before levies and income taxes 5,065,513 2,786,456 

Provision for levies 26 (1,146,027) (86,376) 

Profit before income taxes 3,919,486 2,700,080 

Provision for income taxes 27 (7,388,193) 8,218,495 

(Loss)/proflt after income taxes (3,468,707) 10,918,575 

Other comprehensive income 

Total comprehensive (loss)lincome after income taxes (3,468,707) 10,918,575 

Basic (loss)learnings per share 28 (0.28) 0.87 

The annexed notes from Ito 44 form an integral part of these financial statements 

C.  
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KOHINOOR POWER COMPANY LIMITED 

STATEMENT OF CHANGES IN EQUITY 
FOR THE YEAR ENDED 30 JUNE 2026 

Issued 

share capital 

Share 
premium 

General 

reserve 

Accumulated 

losses 

Total 

equity 

Rupees Rupees Rupees Rupees Rupees 

As at 01 July 2024 126000000 34,000,000 235,500,000 (284,309,387) 111,190,613 

Total comprehensive income 

Profit after income taxes 10,918,575 10,918,575 

Other comprehensive income 

10,918,575 10,918,575. 

Other transactions 

As at 30 June 2025 126,000,000 34,000000 235,500,000 (273,390,812) 122,109,188 

As at 01 July 2025 126,000,000 34,000,000 235,500,000 (273,390,812) 122,109,188 

Total comprehensive income 

Loss after income taxes (3,468,707) (3,468,707) 
Other comprehensive income 

(3,468,707) (3,468,707) 
Other transactions 

As at 30 June 2026 126,000,000 34,000,000 235,500,000 (276,859,519) 118,640,481 

The annexed notes from 'Ito 44 form an integral part of these financial statements 
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KOHINOOR POWER COMPANY LIMITED 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 30 JUNE 2026 

Note 30-Jun-26 30-Jun-25 

CASH FLOWS FROM OPERATING ACTIVITIES 

Cash generated from operations 

Payments for: 
Income taxes and levies under Income Tax Ordinance, 2001 

29 

Rupees 

11,129,294 

(2,302,756) 

Rupees 

4752,026 

(1,214,601) 

Net cash generated from operating activities 8,826,538 3,537,425 

CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of short term investments (5,043,345) 

Proceeds from disposal of short term investments 5,506,836 

Dividend income 3,000 14,000 

Net cash generated from investing activities 466,491 14,000 

CASH FLOWS FROM FINANCING ACTIVITIES 

NET INCREASE IN CASH AND CASH EQUIVALENTS 9,293,029 3551,425 

CASH AND CASH EQUIVALENTS AT BEGINNING OF THE YEAR 13,198,444 9647,019 

CASH AND CASH EQUIVALENTS AT END OF THE YEAR 30 22,491,473 13198,444 

The annexed notes from I to 44 form an integral part of these financial statements 



KOHINOOR POWER COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2026 

1 LEGAL STATUS AND OPERATIONS 

Kohinoor Power Company Limited ['the Company] was incorporated Pakistan under the repealed Companies Ordinance, 1984._ 
(now Companies Act, 2017) on 08 December 1991. The Company is a 'Public Company' limited by shares and is listed on Pakistan 
Stock Exchange Limited. The Company was initially engaged in generation and sale of electric power. Subsequently, the Company 
amended its memorandum of association to include in its objects, leasing out of its machinery and buildings under operating lease. 
arrangements. 

1.1 Location of business units 

Registered Office 10-G, Mushtaq Ahmed Gurmani Road, Gulberg - II, Lahore, Pakistan 
Investment property College Road, Madina Town, Faisalabad, Pakistan 

2 BASIS OF PREPARATION 

2.1 Statement of compliance 

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in 
Pakistan. The accounting and reporting standards applicable in Pakistan comprise of: 

International Financial Reporting Standards ['IFRS'] issued by the International Accounting Standards Board ['IASB'] as notified 
under the Companies Act, 2017; 

Islamic Financial Accounting Standards ('IFAS] issued by Institute of Chartered Accountants of Pakistan as notified under the 
Companies Act, 2017; and 

Provisions of and directives issued under the Companies Act, 2017. 

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS and IFAS, the provisions of and 
directives issued under the Companies Act, 2017 have been followed. 

2.2 Basis of measurement 

These financial statements have been prepared on the historical cost basis except for the following items, which are measured on 
an alternative basis as at the reporting date. 

Items Measurement basis 
Financial liabilities Amortized cost 
Financial assets Fair value/amortized cost 
Machinery Revalued amounts 

2.3 Critical accounting judgements and key sources of estimation uncertainty 

The preparation of financial statements requires management to make judgments, estimates and assumptions that affect the 
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. The estimates and 
associated assumptions and judgments are based on historical experience and various other factors that are believed to be 
reasonable under the circumstances, the result of which forms the basis of making judgments about carrying values of assets and 
liabilities that are not readily apparent from other sources. Subsequently, actual results may differ from these estimates. Estimates 
and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period i 
which the estimate is revised and in any future periods affected. 

2.3.1 Critical accounting judgements 

Judgments made by management in the application of accounting and reporting standards that have significant effect on the 
financial statements and estimates with a risk of material adjustment in subsequent years are as follows: 

(a) Business model assessment (see note 5.1.2) 

The Company classifies its financial assets on the basis of the Company's business model for managing the financial assets 
and the contractual cash flow characteristics of the financial asset. The Company determines the business model at a level that 
reflects how financial assets are managed to achieve a particular business objective. This assessment includes judgement 
reflecting all relevant evidence including how the performance of the assets is evaluated and their performance measured, the 
risks that affect the performance of the assets and how these are managed. 

RS'RIR 
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KOHINOOR POWER COMPANY LIMITED 

NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2026 

The Company monitors financial assets measured at amortized cost or fair value that are derecognized prior to their maturity to 
understand the reason for their disposal and whether the reasons are consistent with the objective of the business for which the 
asset was held. Monitoring is part of the Company's continuous assessment of whether the business model for which the 
remaining financial assets are held continues to be appropriate and if it is not appropriate whether there has been a change in 
business model and so a prospective change to the classification of those assets. No such changes were required during the 
year. 

(b) Significant increase in credit risk (see note 5.13.1) 

Expected credit losses ['ECL'] are measured, based on the Company's risk grading framework, at an allowance equal to 12-
month/lifetime ECL for performing' assets, or lifetime ECL for assets categorized as 'doubtful' or 'in default'. An asset is 
categorized as 'doubtful' when its credit risk has increased significantly since initial recognition. IFRS 9 does not define what 
constitutes a significant increase in credit risk. In assessing whether the credit risk of an asset has significantly increased the 
Company takes into account qualitative and quantitative reasonable and supportable forward-looking information. 

2.3.2 Key sources of estimation uncertainty 

The key assumptions concerning the future, and other key sources of estimation uncertainty at the reporting date that may have a 
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are as 
follows: 

(a) Calculation of impairment allowance for expected credit losses on financial assets (see note 33.1.3) 

The Company recognizes a loss allowance for expected credit losses on financial assets carried at amortized cost on date of 
initial recognition. The amount of expected credit losses is updated on each reporting date to reflect the changes in credit risk 
since initial recognition of the respective financial asset. Estimating expected credit losses and changes there in requires taking 
into account qualitative and quantitative forward looking information. When measuring expected credit losses on financial assets 
the Company uses reasonable and supportable forward looking information as well as historical data to calculate the difference 
between the contractual cash flows due and those that the Company would expect to receive, taking into account cash flows 
from collateral and integral credit enhancements, if any. Probability of default constitutes a key input in measuring expected 
credit losses. Probability of default is an estimate of the likelihood of default over a given time horizon, the calculation of which 
includes historical data, assumptions and expectations of future conditions. If the ECL rates on financial assets carried at 
amortized cost were higher (lower) by 10%, the loss allowance on those assets would have been higher (lower) by Rs. 4.338 
million (30-Jun-25: Rs. 3.378 million). 

(b) Provisions for levies and income faxes under Income Tax Ordinance, 2001 (see note 26 and 27) 

The Company takes into account the current income tax law and decisions taken by appellate and other relevant legal forums 
while estimating its provisions for income taxes, levies and tax contingencies under the Income Tax Ordinance, 2001 ('the 
Ordinance'). 

The provision for levies and current tax under the Ordinance are estimated at Rs. 0,77 million (30-Jun-25: Rs. 0.09 million) and 
Rs. 0.07 million (30-Jun-25: Rs. 0.60 million) respectively. The management believes that the provision for current tax and 
levies made in the financial statements is sufficient to discharge related liabilities under the Ordinance. 

The provision (30-Jun-25: credit) for deferred tax is estimated at Rs. 7.92 million (30-Jun-25: Rs. 8.81 million) has been 
estimated after taking into account turnover and profit trends and their taxability under the current tax law. 

(c) Revaluation of machinery (see note 36.2.1) 

Revaluation of machinery is carried out by independent professional valuers, The Custodial Management services (Private) 
Limited. Revalued amounts are determined by using cost approach that reflects the cost to the market participants to construct 
or acquire machinery of comparable utility and age, adjusted for obsolescence and depreciation. Significant inputs include 
estimated construction/acquisition costs and other ancillary expenditure. 

A 5% increase in estimated construction/aquisition cost of machinery and other ancillary expenditure would result in a significant 
increase in fair value of land and building by Rs. 3.275 million (30-Jun-25: Rs. 3.5 million). 

(ci) Fair value of investment property (see note 36.2.1). 

Fair value of investment property, comprising building, has been determined by independent professional valuers, The Custodial 
Management services (Private) Limited, by reference to local market values taking into account prevailing fair market prices 
under the position and circumstances present on the date of valuation and current market scenario for properties of similar 
nature in the immediate neighbourhood and adjoining areas. Building is valued using cost approach that reflects the cost to the 
market participants to construct assets of comparable utility and age, adjusted for obsolescence and depreciation. Significant 
inputs include estimated construction costs and other ancillary expenditure. 

1SRIF 
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A 5% increase in estimated construction cost of buildings and other ancillary expenditure would result in a significant increase in 
fair value of land and building by Rs. 0.827 million (30-Jun-25: Rs. 0.827 million). 

(e) Valuation of stores and spares (see note 36.2.1). 

Valuation of stores and spares has been carried out by independent professional valuers, The Custodial Management services 
(Private) Limited. Fair values are determined by using cost approach that reflects the cost to the market participants to acquire 
stores and spares of comparable utility and age, adjusted for obsolescence and impairment. Significant inputs include estimated 
acquisition costs and other ancillary expenditure. 

A 5% increase in estimated construction/aquisition cost and other ancillary expenditure would result in a significant increase in 
fair value of land and building by Rs. 0.038 million (30-Jun-25: Rs. 0.042 million). 

2.4 Functional currency 

These financial statements have been prepared in Pak Rupees which is the Company's functional currency. The amounts reported. 
in these financial statements have been rounded to the nearest Rupees unless specified otherwise. 

2.5 Date of authorization for issue 

These financial statements have been approved by the Board of Directors of the Company and authorized for issue on 05 October 
2026. 

3 NEW AND REVISED STANDARDS, INTERPRETATIONS AND AMENDMENTS EFFECTIVE DURING THE YEAR. 

The following new and revised International Financial Reporting Standards [IFRS] and International Accounting Standards LIASL 
interpretations of and amendments to IFRS and lAS are effective in the current period but are either not relevant to the Company or 
their application does not have any material impact on the financial statements of the Company other than presentation and 
disclosures, except as stated otherwise. 

3.1 Lack of Exchangeability (Amendments to lAS 21) 

The amendments contain guidance to specify when a currency is exchangeable and how to determine the exchange rate when it is 
not. 

4 NEW AND REVISED STANDARDS, INTERPRETATIONS AND AMENDMENTS NOT YET EFFECTIVE. 

The following standards, interpretations and amendments are in issue which are not effective as at the reporting date and have not 
been early adopted by the Company. 

Effective date 
(annual periods beginning 

on or after) 

Amendments IFRS 9 and IFRS 7 regarding the classification and measurement of financial 01 January 2026 
instruments 

Amendments FRS 9 and FRS 7 regarding the power purchase agreements 

Annual Improvements to IFRS Accounting Standards — Volume 11 

IFRS 17 Insurance Contracts 

IFRS 18 Presentation and Disclosures in Financial Statements 

IFRS 19 Subsidiaries without Public Accountability: Disclosures 

Amendments to lAS 21 regarding translation to hyperinflationary presentation currency 

IFRS Si General Requirements for Disclosure of Sustainability-related Financial Information 

IFRS S2 Climate-related Disclosures  

01 January 2026 

01 January 2026 

01 January 2027 

01 January 2027 

01 January 2027 

01 January2027 

01 July 2027 

01 July 2027 

Other than aforementioned standards, interpretations and amendments, IASB has also issued the following standards which have 
not been notified by the Securities and Exchange Commission of Pakistan for adoption. 

- IFRS I First Time Adoption of International Financial Reporting Standards 

- IFRS 20 Regulatory Assets and Regulatory Liabilities 
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The Company intends to adopt these new standards on their effective dates, subject to notification by Securities and Exchange 
Commission of Pakistan under section 225 of the Companies Act, 2017 regarding their adoption. The management anticipates that 
the adoption of the above standards, amendments and interpretations in future periods, will not have a material impact on the 
Company's interim financial statements other than in presentation/disclosures. 

5 MATERIAL ACCOUNTING POLICIES 

The accounting policies set out below have been applied consistently to all periods presented in these financial statements. 

5.1 Financial instruments 

5.1.1 Recognition 

A financial instrument is recognized when the Company becomes a party to the contractual provisions of the instrument. 

5.1.2 Classification 

The Company classifies its financial assets on the basis of the Company's business model for managing the financial assets and 
the contractual cash flow characteristics of the financial asset. Financial liabilities are classified in accordance with the substance of 
contractual provisions. The Company determines the classification of its financial instruments at initial recognition as follows: 

(a) Financial assets at amortized cost 

These are financial assets held within a business model whose objective is to hold financial assets in order to collect contractual 
cashflows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of 
principal and interest on the principal amount outstanding. 

(b) Financial assets at fair value through other comprehensive in come 

These are: 

(i) financial assets held within a business model whose objective is achieved by both collecting contractual cashflows and 
selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding; and 

(ii) investments in equity instruments, that are not held for trading nor contingent consideration recognized by the Company as 
acquirer in a business combination, for which the Company makes an irrevocable election at initial recognition to present 
changes in fair value on subsequent measurement in other comprehensive income. 

(c) Financial assets at fair value through profit or loss 

These are financial assets which have not been classified as 'financial assets at amortized cost' or as 'financial assets at fair 
value through other comprehensive income', are mandatorily measured at fair value through profit or loss or for which the 
Company makes an irrevocable election at initial recognition to designate as 'financial asset at fair value through profit or loss' if 
doing so eliminates or significantly reduces a measurement or recognition inconsistency. 

(d) Financial liabilities at amortized cost 

These are financial liabilities which are not derivates, financial guarantee contracts, commitments to provide loans at below-
market interest rate, contingent consideration payable to an acquirer in a business combination or financial liabilities that arise 
when transfer of a financial asset does not qualify for derecognition. 

(e) Financial liabilities at fair value through profit or loss 

These are financial liabilities which have not been classified as 'financial liabilities at amortized cost' or for which the Company 
makes an irrevocable election at initial recognition to designate as 'financial liabilities at fair value through profit or loss' if doing 
so eliminates or significantly reduces a measurement or recognition inconsistency. 

5.1.3 Measurement 

The particular measurement methods adopted are disclosed in individual policy statements associated with each financial 
instrument. 

5.1.4 Derecognition 

A financial asset is derecognized when the Company's contractual rights to the cash flows from the financial assets expire or when 
the Company transfers the financial asset to another party without retaining control of substantially all risks and rewards of the 
financial asset. A financial liability is derecognized when the Company's obligations specified in the contract expire or a discharged 
or cancelled. 
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5.1.5 Off -setting 

A financial asset and financial liability is offset and the net amount reported in the statement of financial position if the Company has 
legally enforceable right to set-off the recognized amounts and intends either to settle on a net basis or to realize the asset and 
settle the liability simultaneously. - 

5.1.6 Regular way purchases or sales of financial assets 

Regular way purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame 
established by regulation or convention in the market place. Regular way purchases or sales of financial assets are recognized and 
derecognized on a trade date basis. 

5.2 Ordinary share capital 

Ordinary share capital is recognized as equity. Transaction costs directly attributable to the issue of ordinary shares are recogrnzed 
as deduction from equity. 

5.3 Trade ana other payables 

5.3.1 Financial liabilities 

These are classified as financial liabilities at amortized cost. On initial recognition, these are measured at fair value at the date the 
liability is incurred, less attributable transaction costs. Subsequent to initial recognition, these are measured at amortized cost using 
the effective interest method, with interest recognized in profit or loss. 

5.3.2 Non-financial liabilities 

These, both on initial recognition and subsequently, are measured at cost. 

5.4 Provisions and contingencies 

Provisions are recognized when the Company has a legal and constructive obligation as a result of past events and it is probable 
that outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made 
of the amount of obligation. The amount recognized as provision is the best estimate of the consideration required to settle the 
present obligation at the reporting date, taking into account the risk and uncertainties surrounding the obligation. Where a provision 
is measured using cash flows estimated to settle the present obligation, its carrying amount is the present value of those cash 
flows. Where outflow of resources embodying economic benefits is not probable, or where a reliable estimate of the amount of 
obligation cannot be made, a contingent liability is disclosed, unless the possibility of outflow is remote. 

5.5 Plant and equipment 

Machinery held for use in the production or supply of goods or services or for administrative purposes, are stated in the statement of 
financial position at their revalued amounts. being the fair value at the date of revaluation, less any accumulated depreciation and 
accumulated impairment losses. Revaluations are performed with sufficient regularity such that the carrying amount does not differ 
materially from that which would be determined using fair values at the reporting date. 

Any revaluation increase arising on the revaluation of such machinery is credited to the revaluation reserve, except to the extent 
that it reverses a revaluation decrease for the same asset previously recognized as an expense in profit or loss, in which case the 
increase is credited to profit or loss to the extent of the decrease previously expensed. A decrease in carrying amount arising on the 
revaluation of such machinery is recognized as an expense in profit or loss to the extent that it exceeds the balance, if any, held ii 
the revaluation reserve relating to a previous revaluation of that asset. 

All other items of property, plant and equipment (furniture and fixtures, office equipment and vehicles) are stated in the statement of 
financial position at cost less accumulated depreciation and accumulated impairment losses. 

Depreciation is recognized in profit or loss, using rates specified in note 13, so as to write off the cost of assets (other than freehold 
land and assets under construction) over their useful lives, using the reducing balance method. Depreciation commences from the 
month in which the item is ready for intended use and is discontinued from the month in which the asset is disposed or classified as 
held for disposal. 

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect 
of any changes in estimate accounted for on a prospective basis. 

Incremental depreciation being the difference between depreciation based on the revalued amounts recognized in profit or loss and 
depreciation based on the historical cost, net of tax, is reclassified from the revaluation reserve to retained earnings. On the 
subsequent disposal or retirement of a revalued asset, the attributable revaluation surplus remaining in the revaluation reserve is 
transferred directly to retained earnings. 
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An item of plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from its; 
continued use. The gain or loss arising on the disposal or retirement of such items is determined as the difference between th% 
sales proceeds and the carrying amount of the asset and is recognized in profit or loss. 

5.6 Investment property 

Investment property, which is the property held to earn rentals and/or for capital appreciation (including property under construction 
for such purposes), is measured initially at cost, including transaction costs. Subsequent to initial recognition, investment property is 
measured at cost less accumulated depreciation and accumulated impairment losses. 

Properties in the course of construction to earn rentals and/or for capital appreciation are carried at cost, less any recognized 
impairment loss. Cost includes the cost of material, labour and appropriate overheads directly relating to the construction of the 
property and, for qualifying assets, borrowing costs capitalized in accordance with the Company's accounting policy. Depreciation of 
these properties, determined on the same basis as other properties of the same class, commences when the properties are ready 
for their intended use. 

Depreciation is recognized in profit or loss, using rates specified in note 14, so as to write off the cost of properties (other thai 
freehold land and properties under construction) over their useful lives, using the reducing balance method. Depreciation 
commences from the month in which the property is ready for intended use and is discontinued from the month in which the 
property is disposed or classified as held for disposal. 

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the effect 
of any changes in estimate accounted for on a prospective basis. 

An investment property is derecognised upon disposal or when the investment property is permanently withdrawn from use and no 
future economic benefits are expected from the disposal. Any gain or loss arising on derecognition of the property (calculated as the 
difference between the net disposal proceeds and the carrying amount of the asset) is recognized in profit or loss in the period in 
which the property is derecognised. 

5.7 Stores and spares 

These are generally held for internal use and are valued at lower of cost and net realizable value. Cost is determined on the basis. 0 
moving average except for items in transit, which are valued at invoice price plus related cost incurred up to the reporting date. Fot 
items which are considered obsolete, the carrying amount is written down to nil. Spare parts held exclusively for capitalization are 
classified as plant and equipment. 

5.8 Trade and other receivables 

5.8.1 Financial assets 

These are classified as 'financial assets at amortized cost'. On initial recognition, these are measured at fair value at the date of 
transaction, plus attributable transaction costs, except for lease rentals receivable that do not have a significant financing 
component, which are measured at undiscounted invoice price. Subsequent to initial recognition, these are measured at amortized 
cost using the effective interest method, with interest recognized in profit or loss. 

5.8.2 Non-financial assets 

These both on initial recognition and subsequently, are measured at cost. 

5.9 Investments in listed equity securities 

Investments in listed equity securities held for trading are classified as 'financial assets at fair value through profit or loss'. On initial 
recognition, these are measured at fair value on the date of acquisition. Subsequent to initial recognition, these are measured at fair 
value. Changes in fair value are recognized in profit or loss. Gains and losses on de-recognition are recognized in profit or loss. 
Dividend income is recognized in profit or loss when right to receive payment is established. 

5.10 Cash and cash equivalents 

Cash and cash equivalents for the purpose of cash flow statement comprise cash in hand and cash at banks, Interest income on 
cash and cash equivalents is recognized using effective interest method. 

5.11 Leases as 'lessor' 

The Company enters into operating lease agreements as a lessor with respect to its machinery and investment property. Rental 
income from operating leases is recognised on a straight-line basis over the term of the relevant lease, Initial direct costs incurred in 
negotiating an operating lease are added to the carrying amount of the leased asset and recognised on a straight-line basis over the 
lease term. 

i?LS'RIi? 
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5.12 Income tax 

Income tax expense comprises current tax and deferred tax. Income tax expense is recognized in profit or loss except to the extent 
that it relates to items recognized directly in other comprehensive income, in which case it is recognized in other comprehensive 
income. 

5.12.1 Current taxation 

Current tax is the amount of tax payable on taxable income for the year and any adjustment to the tax payable in respect of previous 
years. Provision for current tax is based on current rates of taxation in Pakistan after taking into account tax credits, rebates and 
exemptions available, if any. The amount of unpaid income tax in respect of the current or prior periods is recognized as a liability 
Any excess paid over what is due in respect of the current or prior periods is recognized as an asset. 

5.12.2 Deferred taxation 

Deferred tax is accounted for by providing for temporary differences between the carrying amounts of assets and liabilities for 
financial reporting purposes and the amounts used for tax purposes. Deferred tax is measured at rates that are expected to be 
applied to the temporary differences when they reverse, based on laws that have been enacted or substantively enacted by the 
reporting date. A deferred tax liability is recognized for all taxable temporary differences. A deferred tax asset is recognized for 
deductible temporary differences to the extent that future taxable profits will be available against which temporary differences can 
be utilized. 

5.13 Impairment 

5.13.1 Financial assets 

The Company recognizes a loss allowance for expected credit losses on financial assets carried at amortized cost on date of initial 
recognition. The amount of expected credit losses is updated on each reporting date to reflect the changes in credit risk since initial 
recognition of the respective financial asset. 

Impairment is recognized at an amount equal to lifetime expected credit losses for financial assets for which credit risk has 
increased significantly since initial recognition. For financial assets for which credit risk is low, impairment is recognized at an 
amount equal to twelve months' expected credit losses, with the exception of lease rentals receivable, for which the Company 
recognizes lifetime expected credit losses estimated using internal credit risk grading based on the Company's historical credit loss 
experience, adjusted for factors that are specific to receivables, general economic conditions, and an assessment for both the 
current as well as the forecast direction of conditions at the reporting date, including time value of money where appropriate. 

All impairment losses are recognized in profit or loss. An impairment loss is reversed if the reversal can be related objectively to an 
event occurring after the impairment loss was recognized. An impairment loss is reversed only to the extent that the financial 
asset's carrying amount after the reversal does not exceed the carrying amount that would have been determined, net of 
amortization, if no impairment loss had been recognized. 

The Company writes off a financial asset when there is information indicating that the counter-party is in severe financial conditioi1 
and there is no realistic prospect of recovery. Any recoveries made post write-off are recognized in profit or loss. 

5.13.2 Non-financial assets 

The carrying amount of the Company's non-financial assets, other than inventories and deferred tax assets are reviewed at each 
reporting date to determine whether there is any indication of impairment. If any such indication exists, then the asset's recoverable 
amount is estimated. The recoverable amount of an asset or cash generating unit is the greater of its value in use and its fair value 
less costs to sell, In assessing value in use, the estimated future cash flows are discounted to their present values using a pre-tax 
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset or cash 
generating unit. 

An impairment loss is recognized if the carrying amount of the asset or its cash generating unit exceeds its estimated recoverable 
amount. Impairment losses are recognized in profit or loss. Impairment losses recognized in respect of cash generating units are 
allocated to reduce the carrying amounts of the assets in a unit on a pro rata basis. Impairment losses recognized in prior periods 
are assessed at each reporting date for any indications that the loss has decreased or no longer exists. An impairment loss is 
reversed if there has been a change in the estimates used in determining the recoverable amount. An impairment loss is reversed 
only to that extent that the asset's carrying amount after the reversal does not exceed the carrying amount that would have beer 
determined, net of depreciation and amortization, if no impairment loss had been recognized. 

5.14 Earnings per share EPS' 

Basic EPS is calculated by dividing the profit or loss attributable to ordinary shareholders of the Company by the weighted average 
number of ordinary shares outstanding during the year. 
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Diluted EPS is calculated by adjusting basic EPS by the weighted average number of ordinary shares that would be issued on 
conversion of all dilutive potential ordinary shares into ordinary shares and post-tax effect of changes in profit or loss attributable to 
ordinary shareholders of the Company that would result from conversion of all dilutive potential ordinary shares into ordinary shares. 

5.15 Comprehensive income 

Comprehensive income is the change in equity resulting from transactions and other events, other than changes resulting from 
transactions with shareholders in their capacity as shareholders. Total comprehensive income comprises all components of profit or 
loss and other comprehensive income ['OCr]. OCI comprises items of income and expense, including reclassification adjustments, 
that are not recognized in profit or loss as required or permitted by accounting and reporting standards as applicable in Pakistan, 
and is presented in statement of comprehensive income', 

5.16 Segment reporting 

Segment reporting is based on the operating segments that are reported in the manner consistent with intemal reporting of the 
Company. An operating segment is a component of the Company that engages in business activities from which it may earn 
revenues and incur expenses, including revenues and expenses that relate to transactions with any of the Company's other 
components. An operating segment's operating results are reviewed regularly by the Chief Executive Officer to make decisions 
about resources to be allocated to the segment and assess its performance and for which discrete financial information is available; 
The Company is a single operating segment based on internal reporting to the Chief Executive Officer of the Company. 

5.17 Fair value measurements 

Fair value' is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date in the principal or, in its absence, the most advantageous market to which the Company has 
access at that date. The fair value of a liability reflects its non-performance risk. 

A number of the Company's accounting policies and disclosures require the measurement of fair values. 

The best evidence of the fair value of a financial instrument on initial recognition is normally the transaction price - i.e. the fair value 
of the consideration given or received. If the Company determines that the fair value on initial recognition differs from the 
transaction price and the fair value is evidenced neither by a quoted price in an active market for an identical asset or liability nor 
based on a valuation technique for which any unobservable inputs are judged to be insignificant in relation to the measurement, 
then the financial instrument is initially measured at fair value, adjusted to defer the difference between the fair value on initial 
recognition and the transaction price. Subsequently, that difference is recognised in profit or loss on an appropriate basis over the 
life of the instrument but no later than when the valuation is wholly supported by observable market data or the transaction is closed 
out. 

When one is available, the Company measures the fair value of an instrument using the quoted price in an active market for that 
instrument. A market is regarded as 'active' if transactions for the asset or liability take place with sufficient frequency and volume to 
provide pricing information on an ongoing basis. 

If there is no quoted price in an active market, then the Company uses valuation techniques that maximise the use of relevant 
observable inputs and minimise the use of unobservable inputs. The chosen valuation technique incorporates all of the factors that 
market participants would take into account in pricing a transaction, 

If an asset or a liability measured at fair value has a bid price and an ask price, then the Company measures assets and long 
positions at a bid price and liabilities and short positions at an ask price. 

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as 
follows. 

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as 
prices) or indirectly (i.e. derived from prices). 

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs). 

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair 
value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is 
significant to the entire measurement. 

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the 
change has occurred. 

'-4 
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30-Jun-26 30-Jun-25 

Rupees Rupees 

6 AUTHORIZED SHARE CAPITAL 

20,000,000 (30-Jun-25: 20,000,000) ordinary shares of Rs. 10 each 200,000,000 200,000,000 

200,000,000 200,000,000 

7 ISSUED SHARE CAPITAL 

8,000,000 (30-Jun-25: 8,000,000) shares issued for cash 80,000,000 80,000,000 

4,600,000 (30-Jun-25: 4,600,000) shares issued as fully paid bonus shares 46,000,000 46,000,000 

126,000,000 126,000,000 

8 SHARE PREMIUM 

This represents premium on issue of right ordinary shares recognized under section 81 of the Companies Act, 2017. 

9 GENERAL RESERVE 

General reserve is primarily being maintained to have adequate resources for future requirements and business operations. 

Note 30-Jun-26 30-Jun-25 

Rupees Rupees 

10 TRADE AND OTHER PAVABLES 

Creditors 
Advances from customers 
Accrued liabilities 
Levies payable 
Other payables 

16,240 16,240 

1,990,410 
350,000 350,000 

10.1 772,039 225,357 

518,232 518,232 

3,646,921 1,109,829 

10.1 Levies payable 

As at beginning of the year 
Charged to profit or loss for the year 
Other adjustments 
Paid/adjusted during the year 

225,357 138,981 
26 1,146,027 86,376 

(138,981) - 
(460,364) 

As at end of the year 772,039 225,357 

11 UNCLAIMED DIVIDEND 

This represents dividend on ordinary shares declared in the previous years but not claimed by the shareholders as at the reporting 
date. 

Note 30-Jun-26 30-Jun-25 
Rupees Rupees 

12 INCOME TAX PAYABLE 

As at beginning of the year 596,677 3,912 
Charged to profit or loss for the year 27 (527,153) 592,765 
Paid/adjusted during the year 

As at end of the year 69,524 596,677 
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12 CONTINGENCIES AND COMMITMENTS 

12.1 Contingencies 

12.1.1 In respect of tax year 2018, the Deputy Commissioner Inland Revenue L'DCIR'] vide order dated 31 January 2023 passed under 
section 161(1) whereby the DCIR created a demand of Rs. 1.723 million. The Company vide application dated 28 February 2023 
preferred an appeal before the Commissioner Inland Revenue (Appeals) [CIR(A)] which was disposed by the CIR(A) vide order 
dated 06 September 2023 setting aside all additions made by the DCIR, except for some minor additions which the Company did 
not contest, directing OCIR to recalculate the default surcharge originally assessed at Rs. 456,164 under section 205 of the 
Ordinance. During the year, Income tax department issued a notice under section 138(1) of the Ordinance dated 29 August 2025. In 
response, the Company, vide its reply dated 02 September 2025, requested withdrawal of the notice on the basis that the demand 
arising under sections 161 and 205 had already been set aside pursuant to the aforesaid order of the CIR(A). No further action is 
taken by the department in this regard. 

12.1.2 In respect of tax year 2021 and 2022, the Deputy Commissioner Inland Revenue j'DCIR] issued notices under section 111(1) of the 
Income Tax Ordinance, 2001. The Company has duly responded to the aforesaid notices, providing the requisite explanations and 
supporting information. No further action is taken by the Department in this regard. 

12.2 Commitments 

There are no known commitments as at the reporting date. 
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13 PLANT AND EQUIPMENT 

30-Jun-26 
COST/REVALUED AMOUNT DEPRECIATION/IMPAIRMENT Net book 

value as at 
30-Jun-26 

Rupees 

As at 
01-Jul-25 Additions Disposals 
Rupees Rupees Rupees 

As at 
30-Jun-26 

Rupees 
Rate 

% 

As at 
01-Jul-25 
Rupees 

For the year 
Rupees 

Impairment 
Rupees 

Disposals 
Rupees 

As at 
30-Jun-26 

Rupees 

Machinery 312,660,853 312,660,853 5 242,660,853 3,500,000 1,000,000 247,160,853 65,500,000 

Furniture and fixtures 55,792 55,792 10 52,223 357 52,580 3,212 

Office equipment 725,014 725,014 10 657,387 6,763 664,150 60,864 

Vehicles 10,883,935 10,883,935 20 10,497,415 77,304 10,574,719 309,216 

324,325,594 324,325,594 253,867,878 3,584,424 1,000,000 258,452,302 65,873,292 

30-Jun-25 
COST/REVALUED AMOUNT DEPRECIATION/IMPAIRMENT Net book 

As at As at As at As at value as at 
01-Jul-24 Additions Disposals 30-Jun-25 Rate 01-Jul-24 For the year Impairment Disposals 30-Jun-25 30-Jun-25 
Rupees Rupees Rupees Rupees % Rupees Rupees Rupees Rupees Rupees Rupees 

Machinery 312,660,853 - 312,660,853 5 238,660,853 3700,000 300,000 242,660,853 70,000000 

Furniture and fixtures 55,792 - 55,792 10 51,826 397 52,223 3,569 

Officeequipment 725,014 - - 725,014 10 649,873 7,514 - - 657,387 67,627 

Vehicles 10,883,935 10,883,935 20 10,400785 96,630 - 10,497,415 386,520 

324,325,594 324,325,594 249,763,337 3,804,541 300,000 253,867,678 70,457,716 

Note 30-Jun-26 30-Jun-25 
Rupees Rupees 

13.1 The depreciation charge for the year has been allocated as follows: 

Direct cost 22 3,500,000 3,700,000 
Administrative expenses 24 84,424 104,541 

3,584,424 3804541 
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13.2 The Company has leased out machinery amounting to Rs. Nil (30-Jun-25: Rs. 70 million) to a related party. 

13.3 Revaluation of plant and equipment 

Most recent valuation of machinery was carried out by an independent valuer, The Custodial Management Services (Private) 
Limited, on 30 June 2026 and was incorporated in the financial statements for the year ended 30 June 2026. For basis of valuation 
and other fair value measurement disclosures refer to note 2.3.2(c). 

Had there been no revaluation, the cost, accumulated depreciation and net book value of revalued items would have been as follows 

30-Jun-26 30-Jun-25 
Accumulated Net Accumulated 

Cost depreciation book value Cost depreciation Net book value 
Rupees Rupees Rupees Rupees Rupees Rupees 

Machinery 312,660,853 236,993,664 75,667,189 312,660,853 233,011,180 79,649,673 

312,660,853 236,993,664 75,667,189 312,660,853 233011,180 79,649,673 

13.4 As per most recent valuation, forced sale value of machinery amounts to Rs. 55.68 million (30-Jun-25: Rs. 59.5 million). 
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14 INVESTMENT PROPERTY 

30-Jun-26 

NET BOOK VALUE DEPRECIATION Net book 
As at As at value as at 

01-Jul-25 Additions Disposals 30-Jun-26 Rate For the year 30-Jun-26 
Rupees Rupees Rupees Rupees Rupees Rupees 

Building 2,377,602 2,377,602 10 237,760 2,139,842 

2,377,602 2,377,602 237,760 2,139,842 

30-Jun-25 

NET BOOK VALUE DEPRECIATION Net book 
As at As at value as at 

01 -Jul-24 Additions Disposals 30-Jun-25 Rate For the year 30-Jun-25 

Rupees Rupees Rupees Rupees Rupees Rupees 

Building 2,641,780 - - 2,641,780 10 264,178 2,377,602 

2,641,780 2,641,780 264,178 2,377,602 

14.1 This represents Company building transferred from operating fixed assets at net book value. The fair value of the building valued by an independent valuer, The Custodial Management Services (Private) Limited as at 
30 June 2026 amounts to Rs. 16,531,250 (30-Jun-25: Rs. 16,531,250) and the forced sale value as at 30 June 2026 amounts to Rs. 14,051,563 (30-Jun-25: Rs. 14,051,563). The Company has leased out this 
investment property under operating lease arrangement to a related party. 

14.2 Investment property of the Company is situated at College Road, Madina Town, Faisalabad with a covered area of 14,375 Sq.ft (30-Jun-25: 14,375 Sq.ft). The land undrneath the property is owned by Kohinoor 
Industries Limited, a related party. 

'4 
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Note 30-Jun-26 30-Jun-25 

Rupees Rupees 

15 DEFERRED TAXATION 

Deferred tax asset on deductible temporary differences 15.1 10,784,350 26,095,683 -- 

Deferred tax liability on taxable temporary differences 15.1 (9,888,436) (17,284,423) 

Net deferred tax asset 895,914 8.811.260 

15.1 Recognized deferred liabilities and tax assets 

Deferred tax liabilities and assets are attributable to the following: 

30-Jun-26 

As at Recognized in Recognized As at 
01 -Jul-25 profit or loss in OCI 30-Jun-26 
Rupees Rupees Rupees Rupees 

Deferred tax assets 

Stores and spares 
Unused tax losses 

503,210 
25,592,473 

(191,171) 
(15,120,162) 

312,039 
10,472,311 

26,095,683 (15,311,333) 10,784,350 

Deferred tax liabilities 

Property, plant and equipment (17,263,398) 7,384,002 (9,879,396) 
Short term investments (21,025) 11,985 (9,040) 

(17,284,423) 7,395,987 (9,888,436)- 

8,811,260 (7,915,346) 895,914 

30-Jun-25 

As at Recognized in Recognized As at 
01-Jul-24 profit or loss in OCI 30-Jun-25 
Rupees Rupees Rupees Rupees 

Deferred tax assets 

Stores and spares 
Unused tax losses 

503,210 
25,592,473 

- 503,210 
25,592,473 

26,095,683 26095,683 

Deferred tax liabilities 

Property, plant and equipment (17,263,398) (17,263,398). 
Short term investments (21,025) (21 .025) 

(17,284,423) (17,284,423)- 

8,811,260 8,811,260 

15.2 Deferred tax arising from timing differences pertaining to income from business has been calculated at 15% (30-Jun-25: 25.41%) 
except for those pertaining to income from investment in mutual funds taxable as a separate block under the provisions of the 
Income Tax Ordinance 2001 which has been calculated at 15% (30-Jun-25: 12.5%) of the timing differences based on tax rates 
notified by the Government of Pakistan for future tax years for such income. 

Note 30-Jun-26 30-Jun-25 
Rupees Rupees 

STORES AND SPARES 

Stores and spares 2,830,285 2,830,285. 
Impairment allowance for slow moving and obsolete items 16.2 (2,080,247) (1,980,292) 

750,038 849,993 

i?SRIR 
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16.1 There are no spare parts held exclusively for capitalization as at the reporting date. 

Note 30-Jun-26 30-Jun-25 

Impairment allowance for slow moving and obsolete items 

As at beginning of the year 
Recognized during the year 25 

Rupees 

1,980,292 
99,955 

Rupees 

1,930,290 
50,002 

As at end of the year 2,080,247 1.980.292 

LEASE RENTALS RECEIVABLE 

This represents rent receivable from the following related parties: 

Pak Elektron Limited 
Saritow Spinning Mills Limited 

17.1 
17.2 15,023,925 

112,839 
15,023,925 

15,023,925 15,136,764 

17.1 Maximum balance due from this related party at any time during the year amounted to Rs. 0.93 million (30-Jun-25: Rs. 0.11 million). 

17.2 Maximum balance due from this related party at any time during the year amounted to Rs. 15.02 million (30-Jun-25: Rs. 15.02 
million). 

Note 30-Jun-26 30-Jun-25 
Rupees Rupees 

ADVANCES AND OTHER RECEIVABLES 

Due from stock broker 18.1 5,938,184 5,503,333 
Prepaid levies 773,279 225,357 

6,711,463 5,728,690 

18.1 This represents amounts due from stock broker of the Company against trading in listed equity securities. 

19 SHORT TERM INVESTMENTS 

These represent investments in listed equity securities. These, being held for trading, are required to be measured at fair value 
through profit or loss mandatorily. Accordingly, these have been classified as 'financial assets at fair value through profit or loss'. 
Particulars of investments are as follows: 

Note 30-Jun-26 30-Jun-25 

Rupees Rupees 

As at beginning of the year 19.1 531,005 362,805 
Changes in fair value 23 60,265 168,200 

As at end of the year 591,270 531,005 

16.2 

17 
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19.1 

30-Jun-26 30-Jun-25 

Carrying value Fair value Carrying value Fair value 

Rupees 

Investments in listed equity securities 

Rupees Rupees Rupees 

Nishat Chunian Power Limited 48,620 129,020 59,900 48,620 
2,000 (30-Jun-25: 2,000) ordinary shares of Rs. 10 each 
Market value: Rs. 64.51 (30-Jun-25: Rs. 24.31) per share 

First National Equities Limited 1,885 6,250 1,905 1,885 
5000 ordinary shares of Rs. 1 each 

(30-Jun-25: 500 ordinary shares of Rs. 10 each) 

Market value: Rs. 1.25 (30-Jun-25: Rs. 3.77) per share 

Ghani Global Glass Limited 480,500 456,000 301,000 480500 
50,000 (30-Jun-25: 50,000) ordinary shares of Rs. 10 each 
Market value: Rs. 9.12 (30-Jun-25: Rs. 9.61) per share 

531,005 591,270 362,805 531,005 

Note 30-Jun-26 30-Jun-25 
Rupees Rupees 

20 CASH AND BANK BALANCES 

Cash in hand 73,576 54,425 
Bank balances 

Current accounts - local currency 77,942 77,942 
Depositisaving accounts - local currency 20. 1 22,339,955 13,066,077 

22,417,897 13,144,019 

22,491,473 13,198,444 

20.1 These carry return at rates ranging from 7.26% to 9.5% (30-Jun-25: 9.5% to 19%) per annum. 

Note 30-Jun-26 30-Jun-25 
Rupees Rupees 

21 RENTAL INCOME 

Building rent 21.1 10,220,441 6,742,067 

10,220,441 6,742,067 

21.1 This represents rental income from leasing out Company's investment property under operating lease arrangements. 

Note 30-Jun-26 30-Jun-25. 
Rupees Rupees 

22 DIRECT COST 

Depreciation on plant and equipment 13 3,500,000 3,700,000 
Depreciation on investment property 14 237,760 264,178 
Impairment loss on plant and equipment 13 1,000,000 300,000 

4,737,760 4,264,178 

ISiUR 
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23 

Note 30-Jun-26 30-Jun-25 

OTHER INCOME 

Gains on financial instruments 

Rupees Rupees 

Return on bank deposits 1,206,212 1,334,170 
Dividend Income 3,000 14,000 

Changes in fair value of short term investments 19 60,265 168,200 
Gain on disposal of short term investments 463,491 - 

1,734,968 1,516,370 
Others 

Excess liabilities written back 1250,000 

1,734,968 2,766,370 

24 ADMINISTRATIVE EXPENSES 

Stationery 6,500 
Postage and telegram 7,500 
Entertainment 41,313 38,710 
Legal and professional 1,397,088 1,381,605 
Auditor's remuneration 24.1 350,000 350,000 
Advertisement 147,700 55,900 
Depreciation on plant and equipment 13.1 84,424 104,541 

2,020,525 1,944,756 

24.1 Auditor's remuneration 

Annual statutory audit 250,000 250,000 
Limited scope review 50,000 50,000 
Review report on corporate governance 50,000 50,000 

350,000 350,000 

25 OTHER EXPENSES 

Loss on financial instruments 

Transaction costs on acquisition and disposal of short term investments 27,840 

27,840 

Others 

Impairment allowance on slow moving or obsolete inventories 16 99,955 50,002 
Fines and penalties - 462,575 

99,955 512,577 

127,795 512,577 

26 PROVISION FOR LEVIES 

Levies under Income Tax Ordinance, 2001 
Current year 26.1 772,039 86,376 
Prior year 373,988 

1,146,027 86,376 

26.1 Levies under Income Tax Ordinance, 2001 ['the Ordinance'] have been recognized under section 5 and 113C (30-Jun-25: 113) of 
the Ordinance. 

i   e(q 
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Note 30-Jun-26 30-Jun-25 

27 PROVISION FOR INCOME TAXES 

Current taxation 

Rupees Rupees 

current year 27.1 69,524 596,677 

prior year (596,677) (3,912) 

(527,153) 592765 

Deferred taxation 
attributable to origination and reversal of temporary differences 15 4,292,558 (8,811,260) 
attributable to changes in tax rates 3,622,788 

7,915,346 (8,811,260).. 

7,388,193 (8,218,495) 

27.1 Provision for current tax has been made in accordance with section 37A (30-Jun-25: 18) of the Income Tax Ordinance 2001 ['the 
Ordinance']. 

27.2 Assessments for and up to the tax years 2025 are deemed assessments in terms of Section 120 (1) of the Ordinance, as per 
returns filled by the Company except as explained in note 12.1.1. 

27.3 Estimated liability payable with return of income to be filed under section 114 of the Income Tax Ordinance 2001, subject to 
adjustment of taxes and levies paid/deducted in advance and available refunds, comprises the following: 

Note 30-Jun-26 30-Jun-25 

Rupees Rupees 

Levies under Income Tax Ordinance, 2001 26 772,039 86,376., 
Income taxes 27 69,524 596,677 

841,563 683,053 

Reconciliation between average effective tax rate and applicable tax rate for the year is as follows: 

Unit 30-Jun-26 30-Jun-25 

Profit before income taxes Rupees 3,919,486 2,700,080 

Provision for income taxes Rupees 7,388,193 (8,218,495) 

Average effective tax rate % 188.50 (304.38) 

Tax effects of: 
Adjustments for prior years % 15.22 0.14 
Credit for deferred taxation % (201.95) 326.33 
Provision for levies % (4.39) (0.81) 
Income chargebale to tax at different rates % 0.01 0.13 
Income not chargeable to tax % 0.23 1.58 
Inadmissible deductions and other adjustments % (18.84) (45.94) 
Admissible deductions, losses and tax credits % 36.21 48.35 

Applicable tax rate % 15.00 25.41 

Unit 30-Jun-26 30-Jun-25. 

BASIC (LOSS)IEARNINGS PER SHARE 

(Loss)/profit attributable to ordinary shareholders Rupees (3,468,707) 10,918,575 

Weighted average number of ordinary shares outstanding No. of shares 12,600,000 12,600,000 

Basic (1055)/earnings per share Rupees (0.28) 0.87 

27.4 
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29 

Note 30-Jun-26 30-Jun-25 

CASH GENERATED FROM OPERATIONS 

Rupees Rupees 

Profit before income taxes 3,919,486 2,700,080 

Adjustments for non-cash and other items: 
Impairment allowance for slow moving or obsolete inventories 99,955 50,002 
Impairment loss on plant and equipment 1,000,000 300,000 

Excess liabilities written back (1,250,000) 

Changes in fair value of short term investments (60,265) (168,200) 

Gain on disposal of short term investments (463,491) 
Dividend income (3,000) (14,000) 

Depreciation on investment property 237,760 264,178 
Depreciation on plant and equipment 3,584,424 3,804,541 
Provision for levies 1,146,027 86,376 

5,541,410 3,072,897 

9,460,896 5,772,977 
Changes in working capital 

Lease rentals receivable 2,103,249 (112,839) 
Advances and other receivables (434,851) 
Trade and other payables (908,112) 

1,668,398 (1,020,951) 

Cash generated from operations 11,129,294 4,752,026 

30 CASH AND CASH EQUIVALENTS 

Cash and bank balances 20 22,491,473 13,198,444 

22,491,473 13198,444 

31 TRANSACTIONS AND BALANCES WITH RELATED PARTIES 

The details of the Company's related parties, with whom the Company had transactions during the year or has balances 
outstanding as at the reporting date, are as follows: 

Name of related party Nature/basis of relationship 

Pak Elektron Limited Associated Company [Common Directorship] 
Saritow Spinning Mills Limited Associated Company [Common Directorship) 
Red Communication Arts (Private) Limited Associated Company [Common Directorship] 

The Company continues to have a policy whereby all transactions with related parties entered into in the ordinary course of 
business are carried out on commercial terms and conditions which are equivalent to those prevailing ri an arm's Iengtti.  
transaction, Detail of transactions and balances with related parties is as follows: 

31.1 

30-Jun-26 30-Jun-25 

Transactions with related parties 

Rupees Rupees 

Nature of relationship Nature of transactions 

Associated Companies Advertising expenses 147,700 55,900 
Rental income 10,220,441 6,742,067 

31.2 Balances with related parties 

Nature of relationship Nature of balances 

Associated Companies Lease rentals receivable 15,023,925 15,136,764 
Advances from customers 1,990,410 
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32 FINANCIAL ASSETS AND LIABILITIES 

The carrying amounts of the Company's financial instruments by class and category are as follows: 

Note 30-Jun-26 30-Jun-25 

Rupees Rupees 

32.1 Financial assets 

Cash in hand 20 73,576 54,425 

Financial assets at amortized cost 
Lease rentals receivable 17 15,023,925 15,136,764 
Due from stock broker 18 5,938,184 5,503,333 
Bank balances 20 22,417,897 13, 144,019 

43,380,006 33,784,116 
Financial assets mandatorily classified as FVTPL 

Short term investments 19 591,270 531,005 

44,044,852 34,369,546 

32.2 Financial liabilities 

Financial liabilities at amortized cost 

Creditors 10 16,240 16,240 
Accrued liabilities 10 350,000 350,000 
Unclaimed dividend 527,881 527,8811 

894,121 894,121 

33 FINANCIAL RISK EXPOSURE AND MANAGEMENT 

The Company's activities expose it to a variety of financial risks: credit risk, liquidity risk and market risk (including currency risk, 
interest rate risk and price risk). These risks affect revenues, expenses, assets and liabilities of the Company. 

The Board of Directors has the overall responsibility for establishment and oversight of risk management framework. The Board of 
Directors has developed a risk policy that sets out fundamentals of risk management framework. The risk policy focuses on 
unpredictability of financial markets, the Company's exposure to risk of adverse effects thereof and objectives, policies and 
processes for measuring and managing such risks. The management team of the Company is responsible for administering and 
monitoring the financial and operational financial risk management throughout the Company in accordance with the risk 
management framework. 

The Company's exposure to financial risks, the way these risks affect the financial position and performance, and forecast: 
transactions of the Company and the manner in which such risks are managed is as follows: 

33.1 Credit risk 

Credit risk is the risk of financial loss to the Company, if the counterparty to a financial instrument fails to meet its obligations. 

33.1.1 Credit risk management practices 

In order to minimize credit risk, the Company has adopted a policy of only dealing with creditworthy counterparties and limiting 
significant exposure to any single counterparty. The Company only transacts with counterparties that have reasonably high external 
credit ratings. Where an external rating is not available, the Company uses an internal credit risk grading mechanism. Particularly 
for customers, a dedicated team responsible for the determination of credit limits uses a credit scoring system to assess the 
potential as well as existing customers' credit quality and assigns or updates credit limits accordingly. The ageing profile of lease 
rentals receivable and individually significant balances, along with collection activities are reviewed on a regular basis. 

The Company reviews the recoverable amount of each financial asset on an individual basis at each reporting date to ensure that 
adequate loss allowance is made in accordance with the assessment of credit risk for each financial asset. 

The Company considers a financial asset to have low credit risk when the asset has reasonably high external credit rating or if an 
external rating is not available, the asset has an internal rating of 'performing'. Performing means that the counterparty has no past 
due amounts or otherwise there is no significant increase in credit risk if the amounts are past due in the normal course of business 
based on history with the counterparty. 

- edq 
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In assessing whether the credit risk on a financial asset has increased significantly since initial recognition, the Company comparest 
the risk of a default occurring on the financial asset at the reporting date with the risk of a default occurring on the financial asset at 
the date of initial recognition. In making this assessment, the Company considers both quantitative and qualitative information that 
is reasonable and supportable, including historical experience and forward-looking information that is available without undue cost 
or effort. Irrespective of the outcome of the above assessment, the Company presumes that the credit risk on a financial asset has 
increased significantly since initial recognition when contractual payments are more than 30 days past due, unless the Company 
has reasonable and supportable information that demonstrates otherwise. This is usually the case with various customers of the 
Company where the Company has long standing business relationship with these customers and any amounts that are past due by 
more than 30 days in the normal course of business are considered 'performing' based on history with the customers. Therefore 
despite the foregoing, the Company considers some past due lease rentals receivable to have low credit risk where the customer 
has a good history of meeting its contractual cash flow obligations and is expected to maintain the same in future. 

The Company considers 'default' to have occurred when the financial asset is credit-impaired. A financial asset is considered to be 
credit-impaired when one or more events that have a detrimental impact on the estimated future cash flows of that-financial assef 
have occurred. 

I 
The Company writes off a financial asset when there is information indicating that the counter-party is in severe financial conditioii 
and there is no realistic prospect of recovery. 

The Company's credit risk grading framework comprises the following categories: 

Category Description Basis for recognizing ECL  

Performing The counterparty has low credit risk Lease rentals receivable: Lifetime ECL 
Other assets: 12-month ECL 

Doubtful Credit risk has increased significantly since initial recognition Lifetime ECL 
In-default There is evidence indicating the asset is credit-impaired Lifetime ECL 
Write-off There is no realistic prospect of recovery Amount is written-off 

33.1.2 Exposure to credit risk 

Credit risk principally arises from 'financial assets carried at amortized cost' held by the Company as at the reporting date. The 
maximum exposure to credit risk as at the reporting date is as follows: 

Note 30-Jun-26 30-Jun-25 
Rupees Rupees 

Lease rentals receivable 17 15,023,925 15,136,764 
Due from stock broker 18 5,938,184 5,503,333 
Bank balances 20 22,417,897 13,144,019 

43,380,006 33,784,116 

33.1.3 Credit quality and impairment 

Credit quality of financial assets is assessed by reference to external credit ratings, where available, or to internal credit risk 
grading. The credit quality of the Company's financial assets exposed to credit risk is as follows: 

30-Jun-26 
Credit rating / 12-month or Gross carrying Loss 

risk grading life-time ECL amount allowance 

Rupees Rupees 

Lease rentals receivable Performing Lifetime ECL 15,023,925 
Due from stock broker Performing 12-month ECL 5,938,184 
Bank balances AI-AI+ 12-month ECL 22,417,897 

43,380,006 

30-Jun-25 
Credit rating! 12-month or Gross carrying Loss' 
risk grading life-time ECL amount allowance. 

Rupees Rupees 

Lease rentals receivable Performing Lifetime ECL 15,136,764 
Due from stock broker Performing 12-month ECL 5,503,333 
Bank balances AI-AI+ 12-month ECL 13,144,019 

33,784,116 
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(a) Lease rentals receivable 

For lease rentals receivable, the Company has applied the simplified approach in IFRS 9 to measure the loss allowance at 
lifetime ECL. The Company determines the expected credit losses on lease rentals receivable by using internal credit risk 
gradings. As at the reporting date, all lease rentals receivable are considered 'performing' including those past due as there is 
no significant increase in credit risk in respect of these receivable since initial recognition. The ageing analysis of lease rentals 
receivable as at the reporting date is as follows: 

30-Jun-26 30-Jun-25' 
Rupees Rupees

, 
 

Neither past due nor impaired 112,839 

Past due by up to 30 days 
Past due by 31 days to 180 days 
Past due by 181 days or more 15,023,925 15,023,925 

15,023,925 15,136,764 

(b) Due from stock broker 

These are considered to have no credit risk due to strict regulatory oversight by Securities and Exchange Commission of 
Pakistan and Pakistan Stock Exchange Limited over stock brokers aimed at protecting the interest of brokers' clients. Therefore, 
no credit risk has been associated with these financial assets and accordingly no loss allowance has been made. 

(c) Bank balances 

The bankers of the Company have reasonably high credit ratings as determined by various independent credit rating agencies;' 
Due to long standing business relationships with these counterparties and considering their strong financial standing, 
management does not expect any credit loss. Therefore, no credit risk has been associated with these financial assets and 
accordingly no loss allowance has been made. 

33.1.4 Concentration of credit risk 

There are no significant concentrations of credit risk, except for lease rentals receivable. All lease rentals receivable as at the 
reporting date are substantially due from a single customer. This significant customer is a related party and thus full recovery is 
expected. Accordingly non-performance by this customer is not expected. 

33.1.5 Collateral held 

The Company does not hold any collateral to secure its financial assets. 

33.2 Liquidity risk 

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. 

33.2.1 Liquidity risk management 

The Company's approach to managing liquidity risk is to ensure, as far as possible, that it will always have sufficient liquidity to 
meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to 
the Company's reputation. The Company monitors cash flow requirements and produces cash flow projections for the short and 
long term. Typically, the Company ensures that it has sufficient cash on demand to meet expected operational cash flows, including 
servicing of financial obligations. This includes maintenance of balance sheet liquidity ratios, lease rentals receivable and creditors 
concentration both in terms of overall funding mix and avoidance of undue reliance on large individual customer. 

33.2.2 Exposure to liquidity risk 

The following presents the Company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment 
periods. The analysis have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on 
which the Company can be required to pay. 
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30-Jun-26 

Carrying Contractual One year One to More than 

amount cash flows or less five years five years 

Rupees Rupees Rupees Rupees Rupees 

Creditors 16,240 16,240 16,240 

Accrued liabilities 350,000 350,000 350,000 

Unclaimed dividend 527,881 527,881 527,881 

894,121 894,121 894,121 

30-Jun-25 

Carrying Contractual One year One to More than 

amount cash flows or less five years five years 

Rupees Rupees Rupees Rupees Rupees 

Creditors 16,240 16,240 16,240 

Accrued liabilities 350,000 350,000 350,000 

Unclaimed dividend 527,881 527,581 527,881 

894,121 894,121 894,121 

33.3 Market risk 

33.3.1 Currency risk 

Currency risk is the risk that fair values or future cash flows of a financial instrument will fluctuate because of changes in foreign 
exchange rates. Currency risk arises from transactions and resulting balances that are denominated in a currency other than 
functional currency. The Company is not exposed to currency risk. 

33.3.2 Interest rate risk 

Interest rate risk is the risk that fair values or future cash flows of a financial instrument will fluctuate because of changes in interest 
rates. 

(a) Interest rate risk management 

The Company manages interest rate risk by analyzing its interest rate exposure on a dynamic basis. Cash flow interest rate risk 
is managed by simulating various scenarios taking into consideration refinancing, renewal of existing positions and alternative 
financing. Based on these scenarios, the Company calculates impact on profit after taxation and equity of defined interest rate 
shift, mostly 100 basis points. 

(b) Interest bearing financial instruments 

The effective interest rates for interest bearing financial instruments are mentioned in relevant notes to the financial statements, 
The Company's interest bearing financial instruments as at the reporting date are as follows: 

30-Jun-26 30-Jun-25 

Rupees Rupees 

Fixed rate instruments 

Variable rate instruments 

Financial assets 

Financial liabilities 

(c) Fair value sensitivity analysis for fixed rate instruments 

The Company does not account for its fixed rate instruments at fair value. 

22,339,955 13,066,077. 

(d) Cash flow sensitivity analysis for variable rate instruments and cash flow hedges 

An increase of 100 basis points in interest rates as at the reporting date would have increased profit for the year by Rs. 223,400 
(30-Jun-25: Rs. 130,661). A decrease of 100 basis points wound have had an equal but opposite effect on profit for the year. 
The analysis assumes that all other variables, in particular foreign exchange rates, remain constant and ignores the impact, If 
any, on provision for taxation for the year. 
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33.3.3 Other price risk 

Other price risk represents the risk that the fair value or future cash flows of financial instrument will fluctuate because of changes in 
market prices, other than those arising from interest rate risk or currency risk, whether those changes are caused by factors specific 
to the individual financial instrument or its issuer, or factors affecting all similar financial instruments. The Company is exposed to 
price risk in respect of its investments in equity securities. 

(a) Equity price risk management 

The Company manages equity price risk by investing a diversified portfolio of securities to reduce the risk of loss from volatility 
in equity price of an individual security. 

(b) Sensitivity analysis 

A one percent appreciation in prices of equity securities as at reporting date would have increased profit for the year by Rs. 
5913 (30-Jun-25; Rs. 5,310). A one percent diminution in prices of equity securities as at the reporting date would have had 
equal but opposite effect on profit and equity. The analysis assumes that all other variables remain constant and ignores the 
impact, if any, on provision for taxation for the year. 

34 REMUNERATION OF CHIEF EXECUTIVE, DIRECTORS, AND EXECUTIVES 

No amount was charged to profit or loss in respect of chief executive, directors and executives on account of managerial 
remuneration, allowances, perquisites and post employment benefits. 

35 CAPITAL MANAGEMENT 

The objectives of the Company, while managing capital are to ensure that it continues to meet the going concern assumption, 
enhance shareholders' wealth and meet stakeholders' expectations. The Company's objective is to ensure its sustainable growth 
viz, maintaining optimal capital structure, keeping its finance cost low, exercising option of issuing right shares or, where possible, 
repurchasing shares, selling surplus property, plant and equipment without affecting the optimal production and operating level and 
regulating dividend payout. The Company is not subject to externally imposed capital requirements. 

36 FAIR VALUE MEASUREMENTS 

The Company measures some of its assets at fair value. Fair value measurements are classified using a fair value hierarchy that 
reflects the significance of the inputs used in making the measurements. The fair value hierarchy of financial instruments measured 
at fair value and the information about how the fair values of these financial instruments are determined are as follows; 

36.1 Financial instruments measured at fair value 

36.1.1 Recurring fair value measurements 

Nature of asset Hierarchy Valuation techniques/Key 30-Jun-26 30-Jun-25 

Rupees Rupees 

Investments in equity securities Level 1 Quoted prices in an active market 591,270 531,005 

36.1.2 Non-recurring fair value measurements 

There are no non-recurring fair value measurements as at the reporting date. 

36.1.3 Financial instruments not measured at fair value 

The management considers the carrying amount of all financial instruments not measured at fair value to approximate their carrying 
values. 
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Assets/liabilities Hierarchy Valuation technique and key inputs 

Machinery Level 2 Machinery is valued using cost approach that 
reflects the cost to the market participants to 
acquire assets of comparable utility and age, 
adjusted for obsolescence and depreciation. There 
was no change in valuation technique during the 
year. 

KOHINOOR POWER COMPANY LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 30 JUNE 2026 

36.2 Assets and liabilities other than financial instruments. 

36.2.1 Recurring fair value measurements 

For recurring fair value measurements, the fair value hierarchy and information about how the fair values are determined is as 
follows: 

Building Level 2 Building is valued using cost approach that reflects 
[Investment property] the cost to the market participants to construct 

assets of comparable utility and age, adjusted for 
obsolescence and depreciation. There was no 
change in valuation technique during the year. 

Stores and spares Level 2 Stores and spares are valued using cost approach 
that reflects the cost to the market participants to 
acquire assets of comparable utility and age, 
adjusted for obsolescence and impairment. There 
was no change in valuation technique during the 
year. 

30-Jun-26 30-Jun-25 
Rupees Rupees 

65,500,000 70,000,000 

16,531,250 16.531.250 

750,038 849,993 

Reconciliation of fair value measurements categorized in Level 2 is presented in note 13, 14 and 16. 

36.2.2 Non-recurring fair value measurements 

There are no non-recurring fair value measurements as at the reporting date. 

37 SEGMENT INFORMATION 

37.1 The Company is a single reportable segment. 

37.2 All non-current assets of the Company are situated in Pakistan. 

37.3 All revenue of the Company have originated from Pakistan. 

37.4 Rental income earned from one (30-Jun-25: One) individual significant external customer under the operating lease arrangements 
from whom the rental income is earned in excess of 10% of the Company's total rental income during the year, amounts to Rs. 
10.22 million (30-Jun-25: Rs. 6.742 million). 

38 MINIMUM LEASE PAYMENTS UNDER OPERATING LEASE 

The Company has leased out its investment property (30-Jun-25: plant and machinery and investment property) under operating 
lease arrangements to related parties. Amounts of minimum lease payments receivable under the lease agreements are as follows: 

39 

30-Jun-26 30-Jun-25 

- not later than one year 
- later than one year but not later than five years 
- later than five years 

Rupees 

10,640,386 
15,435.129 

Rupees 

7,064,442 
6.593,400 

26,075,515 13,657,842 

NUMBER OF EMPLOYEES 

The Company has no employee on its payroll. 
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40 SHAHRIAH DISCLOSURES UNDER CLAUSE VII OF PART! OF SCHEDULE IV OF THE COMPANIES ACT, 2017 

30-Jun-26 30-Jun-25 

Rupees Rupees 

Statement of financial position 

Liabilities 

Short term borrowings as per Islamic mode 

Long term borrowings as per Islamic mode 

Lease liability as per Islamic mode 

Interest or mark up accrued on conventional loans or advances 

Assets 

Long term and short term shariah compliant investments 591,270 531,005 

Shariah compliant bank deposits, bank balances, and TDRs 

Statement of profit or loss 

Revenue earned from a shariah compliant business segment 10,220,441 6,742,067 

Late payments or liquidated damages 

Gain/loss or dividend earned on shariah compliant investments or 

share of profit from shariah compliant associates 498,916 182,200 

Profit earned from shariah compliant bank balances/ deposits or TDRs 

Exchange gain earned from actual currency 

Exchange gain earned using conventional derivative financial instruments 

Profit paid on islamic mode of financing 

Total interest earned on any conventional loan or advance 

40.1 Source and detail of other income: 

Shariah compliant 

Dividend Income 3,000 14,000 

 

Changes in fair value of short term investments 60,265 168,200 

Gain on disposal of short term investments 463,491 

Non-shariah compliant 

Return on bank deposits 1,208,212 1,334,170 

Excess liabilities written back 1,250,000 

40.2 Relationship with shariah compliant banks: 

There is no shariah compliant banks with whom the Company has transactions during the year or has balances outstanding as at 
the reporting date. 

41 RECOVERABLE AMOUNTS AND IMPAIRMENT 

As at the reporting date, recoverable amounts of all assets/cash generating units are equal to or exceed their carrying amountsT 
unless stated otherwise in these financial statements, 

42 SHARES IN THE COMPANY HELD BY RELATED PARTIES 

Ordinary shares in the Company held by related parties, other than chief executive and directors, are as follows: 

30-Jun-26 30-J un-25 

No. of shares No. of shares 

Pak Elektron Limited 2,910,600 2,910,600 

Kohinoor Industries Limited 2,835,000 2835,000 

5,745,600 5,745,600 
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43 EVENTS AFTER THE REPORTING PERIOD 

There are no events after the reporting period that require adjustment or disclosure in these financial statements. 

44 GENERAL 

Comparative figures have been rearranged and reclassified, where necessary, for the purpose of comparison. However, there were 
no significant reclassifications during the year. 

S 

 

CHIEF EXECUTIVE OFFICER DIRECTOR CHIEF FINANqIAL OFFICER 
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KOHINOOR POWER COMPANY LIMITED 
 

Form of Proxy 
35th Annual General Meeting 
 

LEDGER FOLIO                      SHARES HELD 

 

 

 

I/ We _____________________________________________________________________________ 

of ________________________________________________________________________________ 

hereby appoint______________________________________________________________________ 

of ________________________________________________________________________________ 

(or failing him)  ___________________________________________________of________________ 

(being a member of the Company) as my / or proxy to attend and vote for me / us and on my / our 

behalf at the 35th Annual General Meeting of the Company to be held on Wednesday, October 28, 

2026 at 06-Egerton Road, Opposite LDA Plaza, Lahore at 11:30 A.M. and at every adjournment 

thereof, if any. 

 

A witness my / our hand (s) this ______day of October 2026. 

 
Signed by the said 

 

_________________ 
 

Witnesses: 
 

1) Name _________________________ 2)  Name _________________________ 

 Address _______________________   Address _______________________ 

 ______________________________   ______________________________ 

 CNIC No.  _____________________   CNIC No.  _____________________ 
 

Notes: 
 

1.  A member entitled to attend and vote at this Meeting may appoint proxy. Proxies in order to be 

effective, must be received at 10-G, Mushtaq Ahmed Gurmani Road, Gulberg-II, Lahore, the 

Registered Office of the Company not later than forty-eight hours before the time of holding 

the meeting and must be duly stamped, signed and witnessed. 
 

2.  For CDC Account Holders/ Corporate Entities in addition to the above the following 

requirements have to be met. 
 

(i) Attested copies of CNIC or the passport of the Beneficial Owners and the Proxy shall 

be provided with the proxy form. 
 

(ii) In came of a Corporate entity, the Board of Directors’ Resolution / Power of Attorney 

with specimen signatures shall be submitted (unless it has been provided earlier along 

with proxy form to the Company). 
 

(ii) The Proxy shall produce his original CNIC or original passport at the time of the 

meeting. 
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
 35

 


 LDA  

 -0611:30  2026  28 
  35 

 2026 


 2  1
 
 


 48  -1

   II-  -10 
 -2


 i
 ii

 iii
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