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Vision
Quantum Data Technology is the vision of using quantum
physics to process, analyze, and secure massive data at
exponentially faster speeds than classical computers.

Our Mission
To empower businesses with cutting-edge Al and data analytics,
transforming complex big data into actionable insights for faster,
smarter decision-making.
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NOTICE OF ANNUAL GENERAL MEETING |

QUANTUM DATA TECHNOLOGIES LIMITED "5l Boulevard,

Notice is hereby given that the 39th Annual General Meeting of members of QUANTUM DATA TECHNOLOGIES
LIMITED (the “Company”) will be held at the Registered Office of the Company situated at 7/1, E-3, Main
Boulevard, Gulberg I, Lahore on Wednesday, October 28, 2026 at09:30 a.m. to transact the following business :-
ORDINARY BUSINESS:

1.

3
3.
4,

NOTES:

1.

10.

To confirmthe minutes of last AGM held on October 28, 2025.

To receive and adopt the audited accounts of the Company for the year ended June 30, 2026, together with the
Chaimman's review, Directors and Auditor's reportthereon.

Toappointauditors for the year ending June 30, 2027 and 1o fix their remuneration. The presentAuditor Saeed-
ul-Hassan & Co. CharteredAccountants retire and being eligible offerthemselves for reappointment.
Totransact any other business with the permission of the Chair.

Lahore:

October 07, 2026 NADEEM ANWAR

Company Secretary

The share transfer books for ordinary shares of the Company will be closed from 21-10-2026 to 28-10-2026
(both days inclusive). Valid transfer(s) received in order by our Share Registrar, Corplink (Pvt.) Limited, Wings
Arcade, 1-K Commercial, Model Town, Lahore by the closure of business on 20-10-2026 will be in treated in
time. The change in address, ifany, be sentto ourshare registrar M/s. Corplink (Pvt.) Limited, Wings Arcade,
1-K, Commercial, Model Town, Lahore. Tel; 042-35839182.

A member entitled to attend and vote at the General Meeting is also entitled to appoint another member as
proxy. Proxies, in order to be effective, must be received atthe Company's registered office not less than forty
eight (48) hours before the time of meeting. Members through CDC appointing proxies must attach attested
copy of their Computerized National Identity Card (CNIC) or Passport with the proxy form.

The shareholders through CDC, who wish to attend the Annual General Meeting, are requested to please
bring, original CNIC. CDC account holder will further have to follow the guidelines as laid down in Circular No. 1
dated January 26, 2000 issued by the Securities and Exchange Commission of Pakistan.

In case of corporate entity, certified copy of the board of directors' resolution / power of attorney with specimen
signature shall be submitted (unless it has been provided earlier) along with proxy form of the Company.

The financial statements for the year ended June 30, 2026 shall be uploaded on the Company's website
www.chakwalspinningmills.comtwenty one days prior to the date of holdingof Annual General Meeting.

Prohibition of Gift Distribution

In campliance with the directives of the Securities and Exchange Commission of Pakistan (SECP), members
are hereby informed that the Company will not distribute any gift(s), gift hamper({s), or other giveaways at the
Annual General Meeting,

If the Company receives consent from the members holding at least 10% shareholding residing in a city, to
participate in the meeting through video-link at least 07 days prior to date of the meeting, the Company will
arrange facility of video-linkin that city subject to availability of such facility in that city.

The Company is responsibility under Section 244 of the Companies Act, 2017 in respect of un-claimed
dividends, where by the Company approached shareholders to claim their un-claimed dividends in accordance
with the law. Any Shareholder whose dividends are still unclaimed, are hereby once again requested to
approach the Company with all necessary details immediately, to claim their outstanding dividend amounts. In
case noclaimisreceived, the Company shall proceed in accordance with the applicable law.

Shareholders interested in attending the AGM through Zoom facility, are hereby advised to get themselves
registered with the Company by providing the following information through
email:nadeem@chakwalgroup.com. pk/abbas@chakwalgroup.com.pk alongwith a valid copy of the it CNIC.

Falio No. /ICDC
Account No.

Name of CNIC No. No. of Shares | Contact No. | E mail Address

Share Holders

Online meeting link and login credentials will be shared with only those Members whose emails, containing all
the required particulars, are received at the given email address by 5:00 p.m on October 25, 2026.

The shareholders having physical shares are encouragedto place their physical shares into electronic form as
Section 72(2) of the Companies Act, 2017 states that "Every existing company shall be required to replace its
physical shares with book-entry form in a manner as may be specified and from the date notified by SECP,
within a period not exceeding four years fromthe commencement of the Act”.

The shareholders of the Company may contact Share Registrar of the Company for assistance in conversion
of physical sharesinto Book-Entry Form.
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REVIEW REPORT BY THE CHAIRMAN ON THE OVERALL PERFORMACE OF THE BOARD AND EFFECTIVNESS OF THE
ROLE PLAYED BY THE BOARD IN ACHIEVING THE COMPANY'S OBJECTIVES

The Board of Directors (the Board) of Quantum Data Technologies Limited (QTECH) has performed their duties
diligently in upholding the best interest of shareholders’ of the Company and has managed the affairs of the
Company in an effective and efficient manner. The Board has exercised its powers and has performed its duties as
stated in the Companies Act 2017 (previously Companies Ordinance 1984) and the listed Companies (Code of
Corporate Governance) regulations, 2017.

e The Board has actively participated in strategic planning processes, enterprise risk management system,
policy development and financial structure, monitoring and approval;

e All the significant issues throughout the year were presented before the Board or its committees to
strengthen and formalize the corporate decision making process and particularly all the related party
transactions executed by the Company were approved by the Board on the recommendation of the Audit
Committee;

e  The Board has ensured that the adequate system of internal control is in place and its regular assessment
through self-assessment mechanism and/or internal audit activities;

« The Board has prepared and approved the director’s report and has ensured that the director’s report is
published with the quarterly and annual financial statement of the Company and the content of the
director’s report are in accordance with the requirement of applicable laws and regulations;

e The Board has ensured the hiring, evaluation and compensation of the Chief Executive Officer and other
key executives including Chief financial Officer, Company Secretary and Head of internal Audit;

e  The Board has ensured that adequate information is shared among its members in a timely manner and
the Board members are kept abreast of developments between meetings; and

e The Board has exercised its power in light of power assigned to the Board in accardance with the relevant
laws and regulations applicable on the Company and the Board has always prioritized the Compliance with
all the applicable laws and regulation in term of their conduct as directors and exercising their powers
and decision making.

The annual evaluation of the Board's performance is assessed based on the key areas where the Board
requires clarity in order to provide high level oversight, including the strategic process; key business
drivers and performing milestones, the global economic environment and competitive context in which
the Company operates; the risks faced

By the Company's business; Board dynamics; capability and information flows. Based on the
aforementioned, it can reasonably be stated that the Board of QTECH has played a key role in ensuring
that the Company objectives are not only achieved, but also exceeded expectations through a joint effort
with the management team and guidance and oversight by t@%d and its members.

October 06, 2026 Mr. Mohamm mza_yousaf
Lahore
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DIRECTORS’ REPORT TO THE SHAREHOLDERS

On behalf of the Board of Directors of Quantum Data Technologies Limited, we are pleased to submit
the Annual Report of your Company together with the audited financial statements and the auditors’
report thereon for the year ended June 30, 2026.

Thé Directors are pleased to report that, after rigorous and sustained efforts by the management, the
Company has successfully completed the process of transformation of its principal line of business
during the year under review. This represents a significant milestone in the history of the Company and
marks the beginning of a new phase of growth and development.

The Company’s efforts to transform its business towards the Information Technology (IT) and related
businesses, including cloud-based and data-related services, were undertaken after careful
consideration of the changing business environment and the potential opportunities available in the
technology sector. The Securities and Exchange Commission of Pakistan (SECP), after considering the
Company’s proposed business plan and future strategy, approved the change in the Company’s name
and principal line of business to reflect its new direction. This regulatory approval also provided the
Company with an important foundation and confidence to proceed with its new business model.

The members of the Company have also placed their full confidence in the new direction adopted by
the Company and have extended their support to the management in implementing the approved
business plan. The Company believes that the IT sector offers substantial opportunities for sustainable
growth, particularly in areas such as cloud computing, data-center related services, IT infrastructure,
digital services and other technology-enabled solutions.

Following the approval of the new line of business, the Company has commenced its IT-related
operations under the supervision of its experienced and talented management team. The Company has
already started generating revenue from its new business activities. During the period since
commencement of the IT business, the Company generated revenue of Rs 84,958,399 against a cost of
revenue of Rs 10, 880, 400 and administrative expenses of Rs 6,866,025. The company incurred a net
loss of Rs 36,128,393 as compared to net loss of previous year 117,727,067 after incorporation other
operating expenses of Rs 103,109,309 which included depreciation charged on spinning unit assets and
auditors remuneration. The initial results are encouraging and demonstrate the Company's ability to
establish and operate its new business model.

The Directors believe that the initial revenue generated from the IT business represents only the
beginning of the Company's transition. As the Company's operations gain momentum, it expects to
develop a broader customer base, increase the scale of its services and improve the utilization of its
available resources and technological infrastructure. The management is actively exploring further
opportunities in the IT and cloud-related sectors with a view to developing recurring and sustainable
revenue streams.

The Company intends to capitalize on the growing demand for technology-driven services and believes
that its new business model provides a platform for future expansion. The management is confident
that, with continued focus, professional expertise and prudent financial management, the IT business
will progressively strengthen the Company's financial position and improve its operating results.

The Directors are also mindful of the accumulated losses carried forward from the Company's previous
business activities. The management believes that the successful transition to the new line of business,
together with the expected growth in IT-related operations, will enable the Company to progressively

T R S N S e e Ve G o v O g e L T e e g |
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overcome its historical losses and restore the Company to a position of sustainable profitability. The
ultimate objective is to place the Company on a sound and sustainable growth path for the benefit of
all stakeholders, including its shareholders, employees, customers and other business partners.

Strengthening of Financial Position and Settlement of Bank Liabilities

One of the most significant achievements of the Company during the year has been the complete
settlement of its outstanding bank liabilities. Through focused financial restructuring and prudent
management of resources, the Company has successfully discharged its obligations towards its banking
institutions and has emerged free from bank borrowings.

The management fulfilled its commitment to settle the outstanding obligations towards Habib
Metropolitan Bank Limited and Bank of Punjab by arranging the required funds from its own resources.
The Board considers this achievement a major milestone in the Company's financial turnaround and
restructuring.

The elimination of bank liabilities has substantially strengthened the quality of the Company's balance
sheet, reduced its financial burden and exposure to financing costs, and enhanced its financial
flexibility. This stronger financial foundation places the Company in an improved position to deploy
available resources towards growth-oriented opportunities and the development and expansion of its
technology businesses.

The Directors believe that the completion of the business transformation, commencement of revenue-
generating IT operations and elimination of bank borrowings collectively represent important steps in
the Company's turnaround. These developments provide a stronger platform for sustainable growth,
improved operating performance and long-term value creation for shareholders and other stakeholders.

Strategic Business Development and International Collaborations

In line with its strategy of building a diversified and scalable technology business, the Company is
actively pursuing strategic opportunities with established international technology companies.

The Company is presently in advanced discussions with a leading Chinese company regarding the
introduction and commercialization of its products in Pakistan. Management believes that a successful
collaboration could provide the Company with access to internationally established products and
technologies while creating new business and revenue opportunities in the Pakistani market.

In parallel, the Company is also engaged with a European-based technology company for the proposed
introduction and commercialization of its IT products and solutions. The proposed collaboration is
aligned with the Company's strategy of developing partnerships with international technology providers
and expanding its portfolio of technology-driven products and services.

These initiatives remain subject to successful negotiations, finalization of commercial terms and,
where applicable, regulatory and corporate approvals. The Board believes that such international
collaborations have the potential to accelerate the Company's growth, broaden its revenue base and
strengthen its position as an emerging technology-focused enterprise.

The Directors are confident that, with the continued support of shareholders, the dedication of
management and employees, a strengthened financial position and the opportunities being pursued in
the IT and technology sectors, the Company will continue to progress towards sustainable profitability
and the creation of long-term value for all stakeholders.

Financial Statement and Audit

The Auditors in their report has drawn attention to going concern which has been adequately
replied in Note 2.2 of the financial statements.

—
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Principal Activity

The principal activity of the Company is presently IT and related business. The Company also has a
spinning unit, the operations of which are currently shut down.

Principal Risks and Uncertainties

The Board of Directors is responsible for overseeing the Company's operations and devising effective
strategies to mitigate the potential adverse impact of risks.

The Company’s principal financial liabilities comprise trade and other payables and other obligations
arising in the ordinary course of business, while its principal financial assets comprise trade debts,
advances, short-term deposits, other receivables, and cash and bank balances arising directly from
its operations.

The Company’s activities expose it to a variety of financial risks: market risk (including currency
risk, interest rate risk and price risk), credit risk and liquidity risk.

The Company’s overall risk management program focuses on the unpredictability of financial
markets and seeks to minimize potential adverse effects on the financial performance. The
Company has adequately disclosed all the litigation and their expected outcomes in the financial
statements.

Corporate Social Responsibility

The Company strongly believes in integrating Corporate Social Responsibility into its business and
consistently endeavors to uplift communities that are directly or indirectly influenced by its
operations.

Environment, Health and Safety

The Company maintains safe working conditions avoiding the risk to the health of employees and
public at large. The management has maintained safe environment in all its operations throughout
the year and its constantly upgrading their safety and living facilities.

Safety is a matter of concern for machinery as well as the employees working at plant. Fire
extinguishers and other fire safety equipments have been placed at sites as well as registered and
head office of the Company. Regular drills are performed to ensure efficiency of fire safety
equipments.

Internal Financial Controls

A system of sound internal control is established and implemented at all levels of the Company by
the Board of Directors. The system of internal control is sound in design for ensuring achievement of
Company’s objectives and operational effectiveness and efficiency, reliable financial reporting and
compliance with laws, regulations and policies.

Related Parties

All related party transactions during the financial year ended June 30, 2026 were reviewed by the
Audit Committee and approved by the Board of Directors.
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Compliance with the Code of Corporate Governance

The requirements of the Code of Corporate Governance regulations, 2019 have been duly complied
with. A statement to this effect is annexed to the Report.

Corporate Governance & Financial Reporting Framework

As required by the Code of Corporate Governance, Directors are pleased to report that:

i) The financial statements prepared by the management of the Company present fair state
of Company's operations, cash flows and changes in equity.

i) Proper books of account of the Company have been maintained.

iii) Appropriate accounting policies have been consistently applied in the preparation of
financial statements and accounting estimates are based upon reasonable and prudent
judgment.

iv) International Financial Reporting standards (IFRS), as applicable in Pakistan, have been

followed in the preparation of financial statements, and any departures there from has
been adequately disclosed and explained.

V) The system of internal control is sound in design and has been effectively implemented
and monitored.

vi) Key operating and financial data for the last five years is annexed.

vii) There has been no departure from the best practices of Corporate Governance, as

detailed in the listing regulations.
_viii)  We have been prepared and circulated a statement of ethics and business strategy among
directors and employees.

ix) The Company has neither declared dividend nor issued bonus shares because of loss
sustained by the Company for the year.
x) Outstanding taxes and Levis are given in the notes to the financial statements.

Shareholding Pattern

The share holding pattern as at June 30, 2026 for ordinary shares is annexed.

Appointment of Auditors

M/s. Saeed ul Hassan & Co. Chartered Accountants, Lahore are due to retire. They are eligible and
offer themselves for reappointment for the Year ended June 30, 2027

Composition of Board

1. The Board Consist of Directors to Seven (7). The elected directors are 07 as per the following:

a. Male : 06
b. Female 01
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2. The composition of the board is as follows:

a. Chief Executive Officer

b. Executive Directors 01
c. Other Non-Executive Directors : 04
d. Independent Directors : 02

Chief Executive Officer

i) Mr. Mansoor Bin Saeed (Non - Director)

Name of Directors

i) Mr. Muhammad Hamza Yousaf (Chairman)

iii) Mr. Khawaja Mohammad Kaleem (Executive Director)
iv) Mr. Sajjad Moin-ud-Din

v) Mst. Soha Kaleem

vi) Mr, Syed Ali Qadir Gilani

vii) Mr. Sheikh Magbool Ahmed (Independent Director)

viii) Mr. Abbas Ali (Independent Director)

The following Directors resigned and their service to the Board is really appreciated and acknowledge
with thanks

1. Khawaja Mohammad Jahangir

2. Khawaja Mohammad Tanveer

3. Mst. Munaza Kaleem
The following Directors were appointed to replace the above Directors.

1. Mr. Sajjad Moin ud Din

2. Syed Ali Qadir Gilani
3. Mr. Muhammad Hamza Yousaf

Committees of the Board

The Board has made following sub-committees:

Audit Committee

i.  Mr. Sheikh Magbool Ahmed - (Chairman)
ii. Ms. Soha Kaleem (Member)
ili.  Mr. Abbas Ali (Member)

HR and Remuneration Committee

i.  Mr. Sheikh Magbool Ahmed (Chairman)
ii.  Mr. Sajjad Moin ud Din
lll.  Mr. Syed Ali Qadir Gilani

Significant Features of Directors’ Remuneration
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The Board of Directors has approved a formal policy for remuneration of executive directors depending
upon their responsibility in affairs of the Company. The remuneration is commensurate with their level

Acknowledge
Continued diligence and devotion of the staff and workers of the Company and good human relations at

all-levels deserve acknowledgment. The Directors also wish to place on record their thanks to all the
stakeholders for their continued support to the Company.

o On beha oftheggr /
October 06 2026 Khawaja Muhammad Kaleem hamma Yousaf

Lahore. Executive Director Chairman

A
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QUANTUM DATA TECHNOLOGIES LIMITED

Registered Office:

7/1E-3, Main Boulevard, Gulberg-Ill, Lahore, Pakistan
Tel: +92 - 42 - 35757108, 35717510 - 17 Mob: 0335 4555380
Email: info@adtech.io Website: qdtech.io

Statement of Compliance with the Listed Companies

(Code of Corporate Governance) Regulations, 2019

Name of Company : Quantum Data Technologies Limited

Year ending : June 30, 2026

Quantum Data Technologies Limited (the “Company”) has complied with the requirement of the Regulations in the following manner:

1. The total number of Elected Directors are 07 as per the following:

a. Male : 06
b. Female :01

2. The composition of the board is as follows:

a. Chief Executive Officer
b. Executive Directors : 01
c. Other Non-Executive Directors : 04
d. Independent Directors 1 02
Name Category

Mr. Mansoor bin Saeed

Chief executive Officer

Mr. Khawaja Mohammad Kaleem

Executive Director

Mr. Mohammad HamzaYousaf

Chairman

Mr. Sajjad Moin ud Din

Non-Executive Director

Mr Syed Ali Qadir Gilani

Non-Executive Director

Ms. Soha Kaleem

Non-Executive Director

Mr, Abbas Ali

Independent Director

Mr. Sheikh Magbool Ahmed

Independent Director

* Best practices of corporate governance entail having an optimal number and mix of board members with adequate
skills and experience. The current Board of Directors of the Company adequately meets this requirement. Further,
existing independent directors play an effective part within the Board and make valuable contribution.

Company.

The directors have confirmed that none of them is serving as a director on more than seven listed companies, including this

4. The Board has developed a vision/mission statement,. The Board has ensured that complete record of particulars of the
significant policies along with their date of approval or updating is maintained by the company.
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10.

11

12.

13

14.

QUANTUM DATA TECHNOLOGIES LIMITED

Registered Office:

7ME-3, Main Boulevard, Gulberg-lll, Lahore, Pakistan
Tel: +92 - 42 - 35757108, 35717510 - 17 Mob: 0335 4555380
Email: info@qdtech.io Website: gdtech.io

A %
R V.3

All the powers of the board have been duly exercised and decisions on relevant matters have been taken by the
board/shareholders as empowered by the relevant provisions of the Act and these regulations.

The meetings of the board were presided over by the Chairman and, in her absence, by a director elected by the board for
this purpose. The Chief Executive Officer is not a Elected Director of the company but eligible to attend the meeting by
virtue of law. The board complied with requirements of the Act and the Regulations with respect to frequency, recording
and circulating minutes of the meeting of board.

The board of directors has a formal policy and transparent procedures for remuneration of directors in accordance with the
Act and these Regulations.

The Directors were appraised of their duties and responsibilities from time to time. All of the Directors will duly comply with
the requirement of Code of Corporate Governance with respect of Directors’ Training Program and the Company is planning
to arrange this program for the Director.

No appointment of Company Secretary, Chief Financial Officer and Head of Internal Audit has been made during the year.
Chief financial officer and chief executive officer duly endorsed the financial statements before approval of the Board;

The Board has formed committees comprising members given below:

R Audit Committee:

i.  Mr. Sheikh Magbool Ahmed - (Chairman)
ji.  Ms. Soha Kaleem (Member)
iii.  Mr. Abbas Ali (Member)

2. HR and Remuneration Committee:

i.  Mr. Sheikh Magbool Ahmed (Chairman)
ii.  Mr. Sajjad Moin ud Din
iii  Syed Ali Qadir Gilani

The terms of reference of the aforesaid committees have been formed, documented and advised to the committee for
compliance.

. The frequencies of meeting of the aforesaid committees were as follows.

a) Audit Committee; Four quarterly Meeting during the financial year ended June 30, 2026
b) HR& Remuneration Committee: One meeting during the financial year ended June 30, 2026

The statutory auditors of the Company have confirmed that they have been given a satisfactory rating under the quality
control review program of the ICAP, that they or any of the partners of the firm, their spouses and minor children do not
hold shares of the Company and that the firm and all its partners are in compliance with International Federation of
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QUANTUM DATA TECHNOLOGIES LIMITED

Registered Office:

THME-3, Main Boulevard, Gulberg-lll, Lahore, Pakistan
Tel: +92 - 42 - 35757108, 35717510 - 17 Mob: 0335 4555380
Email: info@cdtech.io Website: qdtech.io
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Accountants (IFAC) guidelines on code of ethics as adopted by the ICAP and that they and the partners of the firm involved
in the audit are not a close relative (spouse, parent, dependent and non-dependent children) of the chief executive officer,
chief financial officer, head of internal audit, company secretary or director of the company;.

15. The statutory auditors or the persons associated with them have not been appointed to provide other services except in
accordance with the Act, these regulations or any other requirement and the auditors have confirmed that they have
observed IFAC guidelines in this regard.

16. We confirm that all requirements of regulations 3, 6, 7, 8, 27, 32, 33 and 36 of the Regulations have been complied with;
and

17. The directors shall comply with the provision of Code of Corporate Governess Rules, 2017 in respect of Director Training
Program.

18.The auditors have not highlighted the instance of any non-Compliance with the requirement for Regulations.

19. The Chief Executive Officer is out of the country, hense the annual accounts has been signed by two director of the
company.

20. Gender Pay Gap statement

Under circular 10 of 2024 for the year ended June 30, 2026.

* Mean Gender Pay Gap : N.A

e Median Gender Pay Gap : N.A

e Other Details as deemed relevant : Quantum Data Technologies Limited does not have any Female
Employees.

For Quantum Data Technologjes Hmited

Muha&w& Hamza Yousaf

Chairman
Lahore: October 06, 2026
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/SAEED UL HASSAN & CO.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF QUANTUM DATA TECHNOLOGIES LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Quantum Data Technologies Limited (the Company), which
comprise the statement of financial position as at June 30, 2026, and the statement of profit or loss, the
statement of comprehensive income, the statement of changes in equity and the statement of cash flows for
the year then ended, and notes to the financial statements, including material accounting policy information
and other explanatory information, and we state that we have obtained all the information and explanations
which, to the best of our knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us, the statement
of financial position, the statement of profit or loss, the statement of comprehensive income, the statement
of changes in equity and the statement of cash flows together with the notes forming part thereof conform
with the accounting and reporting standards as applicable in Pakistan and give the information required by
the Companies Act, 2017 (XIX of 2017), in the manner so required and respectively give a true and fair
view of the state of the Company’s affairs as at June 30, 2026 and of its loss and other comprehensive
income, the changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable in
Pakistan. Our responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the Code), and we have
fulfilled our other ethical responsibilities in accordance with the Code. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 2.2 to the financial statements, which indicates that the Company incurred a loss
of Rs. 36.128 million during the year ended June 30, 2026 and, as at that date, had accumulated losses of
Rs. 1.254 billion. Further, the Company is subject to legal proceedings initiated by banking institutions for
recovery of outstanding balances. As stated in Note 2.2, these events and conditions, along with other
matters set forth therein, indicate that a material uncertainty exists that may cast significant doubt on the
Company’s ability to continue as a going concern. Management’s plans in response to these circumstances,
as more fully described in Note 2.2, include a strategic shift towards the information technology sector,
which remains subject to the requisite regulatory approvals. The Company’s ability to continue as a going
concern is dependent, inter alia, upon the successful implementation of management’s plans. Our opinion
is not modified in respect of this matter.




CONTINUED

v
Chartered Accountants

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the year ended June 30, 2026. These matters were addressed in the
context of our audit of the financial statements as a whole and in forming our opinion thereon, and we do
not provide a separate opinion on these matters.

In addition to the matter described in the Material Uncertainty Related to Going Concern section of our

report, we have determined the matter described below to be a key audit matter to be communicated in

our report.

Key Audit Matter

How the Matter Was Addressed in the Audit

Unclaimed Dividend

(Refer to the relevant note / Current Liabilities section
of the financial statements)

The Company has an unclaimed dividend balance of
Rs. 384,347. As disclosed in the financial statements,
the applicable requirements relating to unclaimed
dividends under section 244 of the Companies Act,
2017 have not yet been fully complied with.

We considered this matter to be of significance due to
the statutory compliance requirements associated with
unclaimed dividends and the consequential compliance
and disclosure considerations for the Company.
Accordingly, the matter required specific audit
attention in evaluating the Company’s compliance
position and the adequacy of the related disclosures in
the financial statements.

Our audit procedures included, among others:

» evaluating the Company’s compliance with the
applicable provisions of the Companies Act, 2017 and
related requirements concerning unclaimed dividends;

» reconciling the outstanding unclaimed dividend
balance of Rs. 384,347 with the underlying dividend
declarations, shareholder records and subsequent
payments;

* reviewing management’s correspondence,
explanations and written representations concerning the
matter;

= verifying the maintenance of the separate bank
account for unclaimed dividends, where applicable;
and

» assessing the appropriateness of the accounting
treatment and the adequacy of the related disclosures in
the financial statements.

Emphasis of Matter - Restatement of Corresponding Figures

We draw attention to Note 11.1 to the financial statements, which describes the restatement of the
corresponding figures for the year ended June 30, 2025 arising from the correction of prior-period errors
relating to fuel and power consumption pertaining to prior periods, as more fully explained in that note.

The corresponding figures have been restated accordingly. Our opinion is not modified in respect of this
matter.
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Information Other Than the Financial Statements and Auditor's Report Thereon

Management is responsible for the other information. The other information comprises the annual report

for the year ended June 30, 2026, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements and our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements of
the Companies Act, 2017 (XIX of 2017), and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with ISAs as applicable in Pakistan will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
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The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

¢ [Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation

We communicate with the board of directors regarding, among other matters, the planned scope and timing

of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide the Board of Directors with a statement that we have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence and, where applicable, actions taken to eliminate
threats or safeguards applied.

From the matters communicated with the board of directors, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a) Proper books of account have been kept by the Company as required by the Companies Act, 2017 (XIX
of 2017);
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b) The statement of financial position, the statement of profit or loss, the statement of comprehensive
income, the statement of changes in equity and the statement of cash flows together with the notes thereon

have been drawn up in conformity with the Companies Act, 2017 (XIX of 2017) and are in agreement with
the books of account and returns;

¢) Investments made, expenditure incurred and guarantees extended during the year were for the purpose
of the Company's business; and

d) No Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of 1980).

The engagement partner on the audit resulting in this ind;gendent auditor's report is Saeed Ul Hassan, FCA.

SAEED UL HASSAN & CO.
Chartered Accountants

Place: Lahore
Dated: October 06, 2026
UDIN: AR202610617dxNitPWwG




SAEED UL HASSAN & CO.

Chartered Accountants

INDEPENDEDNT AUDITOR’S REVIEW REPORT
TO THE MEMBERS OF QUANTUM DATA TECHNOLOGIES LIMITED

REVIEW REPORT ON THE STATEMENT OF COMPLIANCE CONTAINED IN THE LISTED
COMPANIES (CODE OF CORPORATE GOVERNANCE) REGULATIONS, 2019

We have reviewed the enclosed Statement of Compliance with the Listed Companies (Code of Corporate
Governance) Regulations, 2019 (the Regulations), prepared by the Board of Directors of Quantum Data
Technologies Limited (the Company) for the year ended June 30, 2026, to comply with the requirements
of regulation 36 of the Regulations.

The responsibility for compliance with the Regulations is that of the Board of Directors of the Company.
Our responsibility is to review whether the Statement of Compliance reflects the status of the Company’s
compliance with the provisions of the Regulations and to report if it does not and to highlight any non-
compliance with the requirements of the Regulations. A review is limited primarily to inquiries of the

Company’s personnel and review of various documents prepared by the company to comply with the
Regulations.

As a part of our audit of the financial statements, we are required to obtain an understanding of the
accounting and internal control systems sufficient to plan the audit and develop an effective audit approach.
We are not required to consider whether the Board of Directors® statement on internal control covers all
risks and controls or to form an opinion on the effectiveness of such internal controls, the Company’s
corporate governance procedures and risks.

The Regulations require the Company to place before the Audit Committee, and upon recommendation of
the Audit Committee, place before the Board of Directors for their review and approval, its related party
transactions and also ensure compliance with the requirements of section 208 of the Companies Act, 2017.
We are only required and have ensured compliance of this requirement to the extent of the approval of the
related party transactions by Board of Directors upon recommendation of the Audit Committee. We have
not carried out procedures to assess and determine the Company’s process for identification of related
parties and that whether the related party transactions were undertaken at arm’s length price or not.

Based on our review, nothing has come to our attention which causes us to believe that the Statement of
Compliance does not appropriately reflect the Company's compliance, in all material respects, with the
requirements contained in the Regulations as applicable to the Company for the year ended June 30, 2026.

SAEED UL HASSAN & COMPANY CUASSN
CHARTERED ACCOUNTANTS S 2\
Engagement Partner: SAEED UL HASSAN & it
Place: Lahore lg‘i Accountants g
N i
Date: October 06,2026 NGeey”




QUANTUM DATA TECHNOLOGIES LIMITED

STATEMENT OF FINANCIAL POSITION ‘
AS AT JUNE 30, 2026

Restated
2026 2025
Note Rupees Rupees
CAPITAL AND LIABILITIES
Share Capital and Reserves
Authorized share capital:
140,000,000 (2025: 140,000,000 of.Rs. 5/- each) ordinary shares
of Rs.5/- each 700,000,000 700,000,000
isued, subscribed and paid up share capital 6 607,881,000 607,881,000
l.ean from directors 7 118,776,547 118,776,547
Accumulaied loss (1,254,470,521) (1,220,762,891)
Swplus on ravaluation of property, plant & equipment 8 1,592,138,361 1,594,611,920
1,064,325,387 1,100,486,576
tHon Current Liabilities )
l.ease Liability 9 ' - -
Deferred Liabilities 10 & =
Current Liabilities
Trade and other payables 11 398,477,421 408,481,499
Accrued mark- up 12 67,778,697 67,778,697
Shert term borrowings 13 415,946,133 386,984,419
Current portion of non current liabilities 39,953,039 37,923,139
Unclaimed dividend 14 384,347 384,347
Provision for taxation 15 10,444,590 10,232,194
932,984,227 911,784,295
Contingencies and Commitments 16 R =
1,997,309,614 2,012,270,87M1
ASSETS
Mon Current Assets “ .
Properly, ptant and equipment 17 * 1,850,637,568 1,952,938,636
Long term loans 18 747,766 747,766
Long term deposits 19 | 30,339,744 30,339,744
1,881,725,078 1,984,026,146
Current Assets
Trade debts 20 84,158,399 -
Loans and advances 21 4,316,292 4,316,292
Tax refunds due from the government 22 23,880,927 23,880,927
Cash and bank balances 23 3,228,919 47,507
115,584,537 28,244,726
1,997,309,614 2,012,270,871

Thesannexed HOW 1 to 42 form an integral part of these financial statements. 7

| )\(\ ‘
CHAI;X}& DI OR CHIEF FINANEGTAL:

-




QUANTUM DATA TECHNOLOGIES LIMITED
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2026

Note
Revenue-net 24
Cost of revenue ' 25
Gross Profit
Administrative expenses 26
Finance cost 27
Other operating expenses 28
Other income 29
Loss before levies & taxation
Levies 30
Loss before taxation
Taxation 30
Net Loss for the Year
Loss per Share - Basic & Diluted 31

Restated
2026 2025
Rupees Rupees
84,958,399
F
(10,880,400)
74,077,999
(6,866,025) (6,847,445)
_ (18,662) (2,028)
(103,109,309) (112,137,464)
- 1,259,870
(109,993,996) (117,727,067)
(35,915,997) (117,727,067)

(212,396)

(36,128,393)

(36,128,393)

(117,727,067)

(0.30)

(0.97)

The annexed notes from 1 to 42 form an integral part of these financial statements.
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QUANTUM DATA TECHNOLOGIES LIMITED
STATEMENT OF CASH FLOW
FOR THE YEAR ENDED JUNE 30, 2026

Restated
2026 2025
Rupees Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before téxation - (35,915,997) (117,727,067}
Adjustments for:
i
Depreciation 102,301,068 112,116,762
Provision for gratuity 1,997,104 57,550
Finance cost 18,662 2,028
104,316,834 112,176,340
Operating profit / {loss) before working capital changes 68,400,837 (5,550,727)
{increase) / decrease in current assets
Trade debts (84,158,399) 324,607
Loans and advances - 30,000
Tax refunds due from the government £ -
Increase / (decrease) in current liabilities .
Trade and other payables . (10,004,078) 4,149,990
' (94,162,477) 4,504,597
Cash used in operations (25,761,640) (1,046,130)
Finance cost paid (18,662) (2,028)
Income tax paid - -
Net Cash used in Operating Activities ' {25,780,302) {1,048,158)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment - -
Net Cash from Investing Activities
CASH FLOWS FROM FINANCING ACTIVITIES
l.oan from directers and others 28,961,714 1,047,000
Net Cash generated from Financing Activities 28,961,714 1,047,000
Net increase / (decrease) in cash and cash equivalents 3,181,412 (1,158)
Cash and cash equivalents at the beginning of the year 47,507 48,665
Cash and Cash Equivalents at the End of the Year 3,228,919 47 507

The annexed notes from 1 to 42 form an integral part of these financial statements.
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QUANTUM DATA TECHNOLOGIES LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2026

Surplus on
Particulars Share Capital Accumulated Lctan from revaluation of Total
Loss Directors property, plant
& equipment

Rupees Rupees Rupees Rupees +  Rupees
Balance as at July 01, 2024 607,881,000 (979,422,361) 118,776,547 1,597,274,524 1,344,509,710
Effect of prior period error (Note 11.1) - (126,296,067) - (126,296,067)
Balance as at July 01, 2024 - Restated 607,881,000 {1,105,718,428) 118,776,547  1,597,274,524 1,218,213,643

Net Loss for the Year

Other comprehensive income for the year

Incremenrtal depreciation for the year on
Surplus on revaluation of property, plant and

equipment

Balance as at June 30, 2025 - Restated

Balance as at July 01, 2025 - Restated

el Loss for the Year

Other comprehensive income for the year

Incremental depreciation for the year on
Surplus on revaluation of property, plant and

equipment

Balance as at June 30, 2026

(117,727,067)

2,662,604

(117,727,067)

(2,662,604)

607,881,000

(1,220,782,891)

118,776,547

1,594,611,920 1,100,486,576

607,881,000

(1,220,782,891)
(36,128,393)

(32,796)

2,473,559

118,776,547

1,594,611,920  1,100,486,576
- . (36,128,393)
(32,796)

(2,473,559 :

607,881,000

(1,254,470,521)

118,776,547

1,592,138,361 1,064,325,387

The annexed notes from 1 to 42 form an integral part of these financial statements.
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QUANTUM DATA TECHNOLOGIES LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2026

Restated

2026 2025
Rupees Rupees

(117,727,067)

i

Net Loss for the Year (36,128,393)

Other comprehensive income
Remeasurements of retirement benefit obligations (32,796)

Total Comprehensive Loss for the Year (36,161,189) (117,727,067)

The annexed notes from 1 to 42 form an integral part of these financial statements.
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QUANTUM DATA TECHNOLOGIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED JUNE 30, 2026

LEGAL STATUS AND NATURE OF BUSINESS

The Company was incorporated in Pakistan on January 31, 1988, as a Public Limited Company. Its shares are quoted on the Pakistan Stock Exchange
Limited. The registered office of the Company is situated at 7/1, E-lll, Main Boulevard, Gulberg Ill, Lahore.

Change of Name
The Company was initially established to carry on the business of textile manufacturing under the name Chakwal Spinning Mills Limited. Subsequently,
the members of the Company, 4n their Extraordinary General Meeting held on November 21, 2025, approved the change of name of the Company to
Quantum Data Technologies Limited and also resolved to amend the object clause of the Memorandum of Association to align it with the Company’s
revised principal line of business in the information technology sector.

'

The principal activity of the Company is to provide information technology (IT) and IT-enabled services, including importing, exporting, selling,
purchasing, devetoping, customizing, and dealing in software applications, web and mobile solutions, digital platforms, cloud-based services, and other
related products and services,

The Securities and Exchange Commission of Pakistan (SECP) approved the change of name and issued a certificate of incorporation on change of name,
effective from December 05, 2025.

The Company has commenced operations in its new line of business and has resumed commercial activities accordingly.

BASIS OF PREPARATION

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan. The accounting
and reporting standards applicable in Pakistan comprise:

International Financial Reporting Standard (IFRS) issued by the International Accounting Standards Board (IASB) as nctified under the Companies Act,
2017; and

Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the provisions of and directives issued under the
Companies Act, 2017 have heen followed,

Appropriateness of the Going Concern Assumption

The Company has incurred a loss after tax of Rs. 36 million (2025: Rs. 117.727 million) and at year-end, its accumulated losses stood at‘ Rs. 1.254 billion
(2025: 1.220 billion ). Its current liabilities exceed its current assets by Rs. 817.400 million (2025: Rs. 883.539 million). The Company has suspended its
operations since March 2020. The Company to carry on its business and to meet its current obligations requires generating sufficient cash flows. The
Company has breached the terms of the loan/financing agreements and is unable to make timely repayments of its loan/financing, including
markup/interest thereon. The banking companies also filed suits against the Company for recovery of outstanding balances and related interest
accrued thereon. Accordingly there is a material uncertainly relating to the Company's operation that may cast sufficient doubt on the discharge of its
liabilities in the normal course of business. Conlinuation of the Company as a going concern is dependent on improved cash flows. These factors raise

"doubts about the Company's ability to continue as a going concern. However, these financial statements have been prepared on going concern basis

based an the fellowing plans. For this purpose the management of the Company has drawn up plans to mitigate these conditions which include:-

The Company plans ta expand into the rapidly growing IT sector, focusing on cloud computing, data centers, software development, and other IT-
related services. This includes the development and operation of clould-based infrastructure and the provision of tailored IT sclutions to meet market
demands.

In alignment with strategic shift, the company will undergo a rebranding process, including a name change and amendments to it memorandum of
association to reflect its focus on T and to expand its scope of activities in this sector.

A key compenent of the diversification strategy involves the establishment of Pakistan's first cloud data center. This initiative capitalizes on the

national clould policy, which mandates the storage of data within Pakistan, positioning the company to address an estimated USD 750 market
opportunity.

The company has entered into an agreement with Intermarket Securities Limited (ISL) to raise PKR. 1.0 billion through equity injectipns. The funding
will be sourced from the Company's sponsors and private investors, with ISL providing advisory cervices to facilitate fund raising and ensure regulatory
compliance.

In parallel with the IT diversification, management is working to restarte the spinning unit operations, supported by a Balancing, Modernization and
Replacement (BMR) plan. This initiative aims to position the Company for a return to production in the near term.
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The Company's spansors and directors have reaffirmed their angeing commitment to providing financial support, ensuring the necessary resources to
execute the business plan and meet financial obligations.

Given above strategic initiatives and the secured financial support, management believes the Company will continue as a going concern and is well-
positioned for long-term growth and financial stability.

Basis of measurement

These tinancial statements have been prepared under the historical cost convention except certain property, plant and equipment that have been
stated at revalued amount and retirement benefits which have been recognized at present value determined by actuary. In these financial
siatemants.except for the amounts reflected in the cash flow statement,all transactions have been accounted for on accrual basis.

Functiondl and presentation currency

These financial statements have been prepared in Pak Rupees which is the Company's functional currency.

Use of estimates and judgments

The preparation of financial statements in conformity with IFRSs requires management to make judgments, estimates and assumptions that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. These estimates and related assumptions are based on
historical experience and various other factors that are believed to be reasonable under the circumstances, the result of which form the basis of

making judgments about carrying values of assets and liabilities that are not readily apparent from other sources. Actual results may differ from these
estimates.

These estimates and related assumptions are reviewed on an on going basis. Accounting estimates are revised in the period in which such revisions are
made. Signiticant management estimates in these financial statements relate to the useful life and residual values of property, plant and equipment;
revalued amounts of property, plant and equipment; amortization of intangible assets; impairment of assets; provisions for defined benefit obligations;
taxation; and contingent liabitities. However, the management believes that the change in outcome of estimates would not have a material effect on
the amounts disclased in these financial statements.

Standards, amendments and interpretations

Standaids, interpretations and amendments to approved accounting standards which became effective during the year

Tne iollowing standards, amendments, and interpretations are effective for the year ended June 30, 2026, These standards, amendments and
interpretations are either irrelevant to the Company's operations or are not expected to significantly impact the Company's financial statements ather
than certain additional disclosures.

Standards, amendments and interpretations to existing standards that are not yet effective and have not been early
adopted by the Company

Effective Date - Annual Periods

Beginning on or Afler

1AS 21 Lack of Exchangeability - Amendments to IAS 21 January 1, 2025
‘The Effects of Changes in Foreign Exchange Rates'
IFRS 51 General Requirements for Disclosure of Sustainability - related - July 1, 2025
. Financial Information
IFRS 52 Climate - Related Disclosure July 1, 2025

Standards, interpretation and amendinents to appraved accounting standards that are not yet effective

Tae following standards, amendments and interpretations are only effective for accounting periods, beginning on or after the date mentioned against
el af them. These standards. interpretations and the amendments are either not relevant to the Company’s operations or are not expected to have
signilicant impact on the Company's financial statements other than certain additional disclosures.

Standard or interpretation Effective Date - Annual Periods
Beginning on or After

IFRS 1, 7.9, 10 Annual Improvements to IFRS Accounting Standards January 01, 2026
IFRS 7 & 9 Amendments to the Classification and Measurement of Financial January 01, 2026
Instruments - Amendments to IFRS 7 and IFRS 9

IFRS 7, IFRS 18, 1AS Disclosures about Uncertainties in the Financial Statements January 01, 2026
1, 1AS &, 1AS 36 and
1AS 37

IFRS 18 Presentation and Disclosure in Financial Statements January (1, 2027
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Other than the aforementioned standards, interpretations, and amendments, IASB has also issued the following standards, which have not been
notified locally, in relation to the Company, by the Securities and Exchange Commission of Pakistan (SECP) as at June 30, 2026:

IFRS 1 First Time Adoption of IFRS
Significant Accounting Policies

Employee retirement benefits

The company operates an unfunded and unapproved gratuity scheme for its employees, which is a defined benefit plan based upon the last salary
drawn by an employee. Present value of defined benefit obligation is calculated on the basis of actuarial valuaticn at the end of the year. The
valuation.in these accounts is worked out on the Projected Unit Credit Actuarial Cost method.

Any Acluarial gains and losses are recognized immediately in the statement of other Comprehensive income.

Provisions s

A provision is recognized in the statement of financial position when the Company has a legal or constructive obligation as a result of a past event and
1 is probable that an cutflow of economic benefits will be required to settle the obligation and a reliable estimate of the amount can be made.
Prowvisions are reviewed at each reporting date and adjusted to reflect the current best estiinate.

Trade and other payables

Trade and other payables are recognized initially at fair value net of directly attributable cost, if any.

Taxation

Incomie tax on the profit or loss for the year comprises current and deferred tax. Income tax expense is recognized in the profit and loss account
except to the extent that relates to items recognized directly in equity, in which case it is recognized in equity.

Current

Charge for the current taxation for the year is based on taxable income at the current rates of taxation after taking into account tax rebates and
credits available, if any.

Deferred

Deferred tax is accounted for using the balance sheet {iability method in respect of all temporary differences arising from differences between the
carrying amount of assets and liabilities in the financial statements and the corresponding tax bases used in the computation of the taxable profit.
beferred tax liabilities are generally recognized tor all taxable temporary differences and deferred tax assets are recognized to the extent that it is
probavte that Laxable profits are available against which the deductible temporary differences, unused tax losses and tax credits can be utilized.

Carrying armount of all deferred tax assets is reviewed at each balance sheet date and adjusted to the appropriate extent, if it is no longer probable
ihat sufficient Laxable prefits would be available to allow all or part of deferred tax assets to be utilized. Tax rates enacted at the balance sheet date
are used to determine deferred income tax.

Pruperty, plant and equipment
Cwned

Property, plant and equipment are stated at cost/revalued amount less accumulated depreciation and identified impairment losses. Cost of properly,
plant and equipment consists of historical cost, borrowing cost pertaining to the construction and erection period and directly attributable cost of
bringing the assets into working condition,

Depreciation is charged to income on reducing balance method at the rates specified in Note 17. Depreciation of an asset begins when it is available
ior use and ceases at Lhe earlier of the date that the asset is classified as held for sale as per IFRS 5 and the date that the asset is derecognized. Where

an impairment loss is recognized, the depreciation charge is adjusted in the future periods to allocate the asset's revised carrying amount over its
estimated useful life,

Maintenanca and normal repairs are charged to income as and when incurred. Major renewals ard replacements are capitalized. Gains or losses un
aisposal of property, plant and equipment are included in the current year income.

Trade debts and other receivables

These are classified at amortized cost and are initialty recognized when they are originated and measured at fair value of consideration receivable.

These assets are writlen off when there is no reasonable expectation of recovery. Actual credit loss experience over past years is used to base the
ceitilation ol expected credit loss.
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Reiated party transactions

All transactions invelving related parties arising in the normal course of business are conducted at arm's length at normal commercial rates on the same
terms and conditions as third party transactions using valuation modes, as admissible, except in extremely rare circumstances where, subject to the
approval of the board of directors, it is in the interest of the Company to do so.

Dividend distribution

ividend distribution to the company’s shareholders is recognized as a liability in the financial statements in the period in which the dividends are
approved by the Company's shareholders.

Cash arid cash equivalents

Cash and cash equivalents are carried at cost. For Lthe purpose of cash flow statement, cash and cash equivalents comprise cash in hand'and cash at
panks in current accounts.

Revenue recognition 5

The Company is principally engaged in investing in, partnering with and strategically collaborating with companies operating in Technology, Artificial
Intelligence {Al)-enabled services, Electric Vehicle (EV) technology, Healthcare Technology, E-Commerce and other sectors.Revenue is recognized at a
point in time when control of goods or services is transferred to the customer, in accordance with IFRS 15, Revenue from Contracts with Customers,
and is measured at the fair value of consideration received or receivable, net of sales tax, duties, commissions, returns and discounts.Interest income
is recognized on an accrual basis, dividend income when the right to receive payment is established,and rental income

Revenue from contracts with customers

Sale of Goods

Sale of goods is recognized when the Company has transferred control of the products to the customers and there is no unfulfilled obligation that could
affect the customer’s acceptance of the products.

Cantract assets

Corlract assels arise when the Company performs its performance obligations by transferring goods to a customer before the customer pays its
consideration or before payment is due.

Contract liabilities

Contiact liability is the obligation of the Company to transfer goods to a customer for which the Company has received consideration from the
customer. If a customer pays consideration before the Company transfers goods, a contract liability is recognized when the payment is made. Contract
liabilities are recognized as revenue when the Company performs its performance obligations under the contract.

Financial instruments

Financial assets

All financial assets are recognized at the time when the Company becomes a party to the contractual provisions of the instrument. Regular purchases
andl sales of financial assets are recognized and derecognized, as applicable, using trade-date accounting or settlement date accounting.

Ciussification

ihe Company classifies its financial assets in the following categories: at amortized cost, at fair value through other comprehensive income and at fair
vatue through profit or loss. The classification is based on the Company's business model for managing the financial assets and the contractual cash flow
chracteristics of the financial asset. The management determines the classification of its financial assets at the time of initial recognition.

a) Financial assetés at amortized cost

A financial asset is measured at amortized cost if the firancial asset is held within a business model whose objective is to hold financial assets in order
to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

b) Financial assets at fair value through other comprehensive income
A linancial asset is measured at fair value through other comprehensive income if the financial asset is held within a business model whose objective is

achieved by both collecting conlractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified
dales to cash flows that are solely payments of principal and interest on the principai amount outstanding.
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o) Financial assets at fair value through profit or (oss

& tinancial asset is measured st fair value through profit or loss unless it is measured at amortized cost or at fair value through other comprehensive
weeane, However, the Company can make an irrevocable election at initial recognition for particular investments in equity instruments that would
otherwise be measured at fair value through profit or loss to present subsequent changes in fair value in other comprehensive income unless these are
hetd for 1rading in which case these have to be measured at fair value through profit or loss. The equity investments of the Company held in short term
investments are ctassified at fair value through profit or loss because they are frequently traded.

Reclassification

When the Company changes its business model for managing financial assets, it reclassifies all affected financial assets accordingly. The Company
applies the reclassification prospectively from the reclassification date.

In case of reclassification out &f the amortized cost measurement category to fair value through profit or loss measurement category, fair valde of the
financial assel is measured at the reclassification date. Any gain or loss arising from a difference between the previous amortized cost and fair value is
recognized in profit or loss. ;

In case of reclassification out of fair value through profit or loss measurement category to the amortized cost measurement category, fair value of the
financial asset at the reciassification date becomes its new gross carrying amount.

In case of reclassification cut of the amortized cost measurement category to fair value through other comprehensive income measurement category,
fair value of the financial asset is measured at the reclassification date. Any gain or loss arising from a difference between the previnus amortized cost
and fair value is recognized in other comprehensive income. The effective interest rate and the measurement of expected credit losses are not
adjusied as a result of the reclassification.

i case of reclassification out of fair value through other comprehensive income measurement category to the amortized cost measurement category,
the financial asset is reclassified at its fair value at the reclassification date. However, the cumulative gain or loss previously recognized in other
comprehensive income is removed from equity and adjusted against the fair value of the financial asset at the reclassification date. The effective
inlerest rate and the measurement of expected credit losses are not adjusted as a result of the reclassification. !

in case of reclassification out of fair value through profit or loss measurement category to the fair value through other comprehensive income
measurement category, the financial asset continues to be measured at fair value.

In case of reclassification out of fair value through other comprehensive income measurement category to the fair value through profit or loss
measurement category, the financial asset continues to be measured at fair value. The cumulative gain or loss previously recognized in other
comprehensive income is reclassified from equity to profit or loss as a reclassification adjustment at the reclassification date.

Initial recognition and measurement

All financial assets are recognized at the time when the Company becomes a party to the contractual provisions of the instrument. Regular purchases
and sales of investments are recognized on trade-date - the date on which the Company commits to purchase or sell the asset.

Except for trade receivables, financial assets are initially recognized at fair value plus transaction costs for all financial assets not carried at fair value
through profit or loss. Financial assets carried at fair value through profit or loss are initially recognized at fair value and transaction costs are
expensed in the profit and loss account. Dividend income from financial assets at fair value through profit or loss is recognized in the profit and loss
account when the Company's right to receive payments is established. Trade receivables are initially measured at the transaction price if these do not
centain 3 significant financing component in accordance with IFRS 15. Where the Company uses settlement date accounting for an asset that is
simequently measured at amortized cost, the asset is recognized initially at its fair value on the trade debt.

Subsequent measurement

For the purpose of measuring financial assets after initial recognition, these are classified into the following categories:

- financial assets at amortized cost;

financial assets at fair value through other comprehensive income; and
financial assets at fair value through profit or loss.

Financial assets carried at amortized cost are subsequently measured using the effective interest method. Gain or loss on financial assets not part of

herlging relationship is recognized in profit or loss when the financial asset is derecognized, reclassified, through the amortization process or in order
to recognize impairment gains or losses.

When the contractual cash flows of a financial asset are renegotiated or otherwise modified and the renegotiation or modification does not resull in
the derecognition of thal financial asset, the Company recalculates the gross carrying amount of the financial asset and recognizes a modification gain
or loss in profit or loss.



Financial assets ‘at fair value through other comprehensive income’ are marked to market using the closing market rates and are carried in the balance
sheel at fair value. Net gains and losses arising on changes in fair values of these financial assets are recognized in other comprehensive income.
Interest calculated using the effective interest rate method is credited to the statement of profit or loss. Dividends on equity instruments are credited
o the statement of profit or loss when the Company's right to receive payments is established.

Financial assets ‘at fair value through profit or loss’ are marked to market using the closing market rates and are carried in the balance sheet at fair

value. Net gains and losses arising on changes in fair values of these financial assets are taken to the profit and loss account in the period in which
these arise,

Fair values ot quoted investments are based on current prices. If the market for a financial asset is not active (and for unlisted securities), the
Crmipany measures Lhe investments at cost less impairment in value, if any.

A.41. 1.4 Dereccgrition
]

ial assels ae derecoenized when:
- the cantractual rights to receive cash flows from the assets have expired; or ’

- the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either:

a) the Company has transferred substantially all the risks and rewards of the asset; or

b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

The difierence between the carrying amount and the consideration received is recognized in profit or loss.

If the Company transfers a financial asset in a transfer that qualifies for derecognition in its entirety and retains the right to service the financial asset
far a fee, it recognizes either a servicing asset or a servicing liability for that servicing contract.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass through arrangement, it evaluates if, and to
i extant, it has retained the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards
ai ihe asset, nor transferred control of the asset, the Company continues to recognize the transferred asset to the extent of its continuing
myvolvement, In Lhat case, the Company also recognizes an associated liability which cannot be offset with the related asset. The transferred asset and
it masockal ed Uabilily are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the
asset and Lhie maximum amount of consideration that the Company could be required to repay.

: f the Company's continuing involvement is in only a part of a financial asset, the Company allocates the previous carrying amount of the financial asset
between the part it continues to recognize under continuing involvement, and the part it no longer recognizes on the basis of the relative fair values
¢l those parts on the date of the transfer, The difference between the carrying amount allocated to the part that is no longer recognized and the
consideration received for the part no longer recognized is recognized in profit or loss.

4.11.1.5 Impairment of financial assets

The Company directly reduces the gross carrying amount of a financial asset when the Company has no reasonable expectations of recovering a
financial asset in its entirety or a portion thereof.

The Company recognizes a loss allowance for expected credit losses on & financial asset measured at amortized cost and througn other comprehensive
income, @ lease receivable, a contract asset or a loan commitment and a financial guarantee contract. In case of financial assets measured at fair value
through other comprehensive income, loss allowance is recognized in other comprehensive income and carrying amount of the financial asset in the
statement of financial position is not reduced.

The Company mezsures, at cach reporting date, the loss allowance for a financial instrumert at an amount equal to the lifetime expected credit losses
it the credit risk on that financial instrument has increased significantly since initial recognition. Where the credit risk on a financial instrument has
not increased significantly since the initiat recognition, the Company measures the loss allowance for that financial instrument at an amount equal to
12 month expected credit losses., .

The Company always measures the loss allowance at an amount equal to lifetime expected credit losses for trade receivables or contract assets that
result from transactions under IFRS 15 and lease receivables.

‘The Company recoenizes the amount of expected credit losses (or reversal), that is required to adjust the loss allowance at the reporting date to the
amount that is required Lo be recognized, in the profit or loss.
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Financial liabilities
Initial recognition and measurement

Al financial Liabilities are recognized al the time when the Company becomes a party to the contractual provisions of the instrument.

Firancial liabiiities are classified, at initial recognition, as financial liabilities at amortized cost except for financial liabilities at fair value through
profit or loss, financial iabilities that arise when a transfer of a financial asset does not qualify for derecognition or when the continuing involvement
approach applies, financial guarantee contracts, commitments to provide a loan at a below-mar'iet interest rate and contingent consideration
recognized in a business combination.

The Company does not reclassify any of its financial liabilities.

Financial liabilities are initially recognized at fair value minus transaction costs for all financial liabilities not carried at fair value through profit or
loss. Financial liabilities carried at fair value through profit or loss are initially recognized at fair value and transaction costs are credited in the profit

and loss account.

The Company's financial liabilities include trade and other payables, loans and borrowings including Company overdrafts, financial guarantee contracts
and derivalive financial instruments.

Subsequent measurement
he measurement of financial liabilities depends on their classification, as described below:

Finencig! {iabilities at fair value through profit or loss

Such nebilities, including derivatives thal are liabilities, are subsequently measured at fair value.
financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon initial
rocognition as ai fair value through profit or loss.

Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also includes
derivative financial instrurments entered into by the Company that are not designated as hedging instruments in hedge relationships. Separaled
embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

The amount of change in the fair value that is attributable to changes in the credit risk of financial liability is presented in other comprehensive
income and the remaining amount of change in the fair value of the liability is presented in profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated at the initial date of recognition, and only if it
eliminates or significantly reduces a measurement or recognition inconsistency or a group of financial liabilities is managed and its performance is
evalualed en a fair value basis, in accordance with a documented risk management or investment strategy, and information about the group is
provided internally on that basis to the Company's key management personnel. The Company has not designated any financial liability as at fair value
through profit or loss.

Financial guarantee contracts and commitments to provide a loan at a below-market interest rate

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs
hecause the specified deblor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts and
comimivments to provide a loan ac a below-market interest rate are recognized initially as a liability at fair value, adjusted for transaction costs that
e airceily atiribytabte vo the issuance of the guarantee. Subsequently, the liability is measured at the higher of the best estimate of the expenditure
reginred to settle the present obligation at the reporting date and the amount recognized less cumulative amortization.

Contingent consideration recognized in a business combination
These are subsequently measured at fair value with changes recognized in profit or loss.

All other liabilities

All pther financial liabilities are measured at amortized cost using the EIR method. Gains and losses are recognized in profit or loss when the liabilities
are derecognized as well as through the EIR amortization process. Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit or loss.

Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expired. Where an existing financial liability is
replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a Derecognition of the original liability and the recognition of a new liability, and the difference in respective
carrying amounts is recognized in the profit and loss account. The difference between the carrying amount of a financial liability extinguished or
transferred to anolther party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is recognized in profit or loss.
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If the Campany repurchases a part of a financial liability, the Company allocates the previous carrying amount of the financial liability between the
part that continues to be recognized and the part that is derecognized based on the relative fair values of those parts on the date of the repurchase.
The difference between the carrying amount allocated to the part derecognized and the consideration paid, including any non-cash assets transferred
or liabilities assumed, for the part derecognized is recognized in profit or loss.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date in the principal, or in its absence, the most advantageous market to which the Company has access at that date. The fair value of a
liability reflects its non-performance risk. When applicable, the Company measures the fair value of an instrument using the quoted price in an active
rnacket for that instrument. A market is regarded as active if transactions for the asset or liability take place with sufficient frequency and volume to
provide pricing information on an ongoing basis.

Whan there is no quoted price in an active market, the Company uses valuation techniques that maximize the use of relevant observable inputs and
miimimize the use of unobservable inputs. The chosen valuation technique incorporates all the factors that market participants would take into account
in pricing a transaction. The best evidence of the fair value of a financial instrument at initial recognition is normally the transaction price i.e. the fair
vatue of the consideration given or received. If the Company determines that the fair value at initial recognition differs from the transaction price and
ihe [air value is evidenced neither by a quoted price in an active market for an identical asset or liability nor based on a valuation technique that uses
only data from observable markets, the instrument is initially measured at fair value, adjusted to defer the difference between the fair value at initial
recaginition and Lhe transaction price. Subsequently, that difference is credited or charged to the statement of profit or loss on an appropriate basis
over the life of the instrument but no later than when the valuation is supported wholly by observable market data or the transaction is closed out.

The Company's policy is to recognize transfers into and transfers out of fair value hierarchy levels as of the date of the event or change in
circumstances that caused the transfer.

Earnings per Share

The Company presents basic and diluted earnings per share (EPS). Basis EPS is calculated by dividing the profit or loss attributable to ordinary
shareholders of the Company by the weighted average number of ordinary shares outstanding during the year. Diluted EPS is determined by adjusting
the profit or loss attributable to ordinary shareholders and the weighted average number of ordinary shares outstanding for the effects of all dilutive
potential ordinary shares, if any.

Dividend to ordinary shareholders

Dividend to ordinary shareholders is recognized as a deduction form accumulated profit in the statement of changes in equity and as a liability in the
Company's financial stalements in the year in which the dividends are approved by the Board of Directors or the Company's shareholders as the case
may he.

Qff-setting of financial assets and financial liabilities

nancial asset and financial liability is offset and the net amount is reported in the statement of financial position if the Company has a legally
arceable right to set-off the recognized amounts and intends either to settle on a net basis or to realize the assel and settle the liability
simultaneotsly, )

The Company assesses al contract inception whether a contract is, or contains, a lease, That is, if the contract conveys the right to control the use of
an identified asset for a period of time in exchange for consideration.

Company as a lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets, The
Company recognizes lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use). Right-of-
use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.
The cest of right-of-use assets includes the amount of lease liabilities recognized, initial direct costs incurred, and lease payments made at or befare
the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease
serm and the estimated useful lives of the assels.

It swvaership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase aption,
depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also subject to impairment. *
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Lease liabilities

At the commencement date of the lease, the Company recognizes lease liabilities measured at the present value of lease payments to be made over
the lease term. The lease payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the
mxercise price of a purchase option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the
lzase tevm reflects the Company exercising the option to terminate.

¥aiiable lease payments that do not depend on an index or a rate are recognized as expenses {unless they are incurred to produce inventories) in the
petiod i which the event or condition that triggers the payment occurs.

I calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the
interesi rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to reflect the
accretion of interest and reduced for the lease payments made. In addition, the carrying "amount of lease liabilities is premeasured if there is a
maditication, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting from a change in an index or rate

used Lo determine such lease payments) or a change in the assessment of an option to purchase the underlying asset. The Company's lease liabitities
are includled in Interest-bearing loans.

Short-term leases ond leases of low-value assets L

The Company applies the short-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a
lease Lerm of 12 months or less from the commencement date and do not contain a purchase option). It also applies the lease of low-value assets
recognition exemption to leases of office equipment that are considered to be low value. Lease payments on short-term leases and leases of low value
assets are recognized as expense on a straight-line basis over the lease term.

Company as a lessor

Leases for which the Company is a lessor are classified as finance or operating leases. Whenever the term of the lease transfers substantially all the
risks and rewards of ownership to the lessee, the contract is classified as a finance lease. All other leases are classified as operating lease.

Rental income from operating leases is recognized on a straight-line basis over the term of the relevant lease. Initial direct costs incurred in

negntiating and arranging an operating lease are added to the carrying amount of the leased asset and recognized on a straight-line basis over the
feRse term.

Gther Accounting Pelicy Information
Provisions

A provisian is recognhized in the statement of financial position when the Company has a presert legal or constructive obligation as a result of a past
event and il is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate of
the amount can be made. Provisions are reviewed at each reporting date and adjusted to reflect the current best estimate. Provisions are not
recognised for future operating losses.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability at the measurement date in an orderly transaction between

market participants in the principal, ar in its absence, the most advantageous market to which the Company has access at that date. There are three
levels which are as under:

Level 1

Ime Company measures the fair value of an instrument using the quoted price in an active market for that instrument. A market is regarded as active if
transaclions for the asset or liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis.

evel 2

When there is no quoted price in an active market, the Company determines transaction price by applying valuation techniques. The chosen valuation
technigue incorporates all the factors that market participants would take into account in pricing a transaction. The best evidence of the fair value of
a financial instrument at initial recognition is normally the transaction price i.e. the fair value of the consideration given or received.

Level 3

If the Company determines that the fair value at initial recognition differs from the transaction price and the fair value is evidenced neither by a
quoted price in an active market for an identical asset or liability nor based on a valuation technique that uses only data from observable markets, the
instrument is initially measured at fair value, adjusted to defer the difference between the fair value at initial recognition and the transaction price.
Subsequently, that difference is credited or charged to profit or loss on an appropriate basis over the life of the instrument but no later than when the
valuation is supported wholly by observable market data or the transaction is closed out.

The Company’s policy is to recognize transfers into and transfers out of fair value hicrarchy levels as of the date of the event or change in
circumstances that caused the transfer,
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5.4

5.5

5.6

Cuntingent liabilities '

A contingent liability is disclosed when there is a possible obligation that arises from past events anc whose existence will be confirmed only by the
occurrence oI non-occurrence of one or more uncertain future events not wholly within the control of the Company.

A contingent liability is also disclosed when there is a present obligation that arises from past events but it is not probable that an outflow of resources
embodying economic benefits would be required to settle the obligation or the amount of the obligation cannot be measured with sufficient reliability.

Foreign currency transactions and translations

Transactions denominated in foreign currencies are initially recarded in Pak Rupees by applying the foreign exchange rate prevailing on the date of
transactign. All monetary assets and liabilities in foreign currencies are translated into Pak Rupees at exchange rate prevailing at the reporting date.
Exchange differences are included in profit or loss.

Dividend distributions

Dividends ta shareholders of the Company are recognized as a liability in the period in which these are declared and approved.

impairment of non-financial assets other than inventories

Aasis Lthat are subject to depreciation or amortization are reviewed for impairment whenever events or changes in circumstances indicate that the
<A ying amount may not be recoverable. An impairment loss is recognized for the amount by which the asset’s carrying amount exceeds its
recoverable amount, Impairment losses on fixed assets that offset available revaluation surplus are charged against this surplus, all othér impairment
losses are charged Lo profit or loss. The recoverable amount is the higher of an asset's fair value less costs of disposal and value in use. For the
purpnses of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash flows (cash-generating
units). Prior impairments of non-financial assets are reviewed for possible reversal at each reporting date. Where impairment loss is recognized, the
depreciation / amortization charge is adjusted in future periods to allocate the asset's revised carrying amount, less its residual value, over its
remaining useful life. Any reversal of impairment loss of a revalued asset is treated as a revaluation increase.

Issued, Subscribed and Paid up Capital

2026 2025 2026 2025
Number of shares Rupees Rupees
Ordinary shares of Rs. 5 each (2025: Rs. 5} fully paid in cash. 121,576,200 121,576,200 607,881,000 607,881,000

Recanciliation of the number of shares outstanding as at the beginning and at the end of the year is as under:

Opening halance 121,576,200 121,576,200

Feued during the year a4 .

Closing palance 121,576,200 121,576,200

il.oan from Directers 2026 2025
Rupees Rupees

Loan from direciors 118,776,547 ° 118,776,547

These interest free loans were obtained from the Directors of the Company to meet working capital requirements of the Company. These loans are
subordinated Lo finances from the directors and these are repayable at the discretion of the Company after the short term finances availed from the
banks. These are not measured at amortized cost, rather these are treated as equity at face value in accordance with the guideline provided through
TR 32 - “Accounting Directors’ Loan" as issued by the Institute of Chartered Accountants of Pakistan.

Surpius on Revaluation of Property, Plant & Equipment

2026 20z5
Rupees Rupees

Opening balance 1,594,611,920 1,597,274,524
Surplus on revaluation arisen during the year - -
Impairment - 7

1,594,611,920 1,597,274,524
Transfer to retained earnings in respect of net incremental depreciation (2,473,559) (2,662,604)
Ciosing halance 1,592,138,361 _  _ 1,594,611,920

The lnt2st revaluation of freehold land was carried out as of June 29, 2024, by M/s. Diamond Surveyors Pakistan, based on their professional assessment
ut the present market value, made inquiries about the cost of land of a similar nature, size, and location. Incremental depreciation charged on
revalued tixed assets is transferred to the statement of changes in equity to record the realization of surplus to the extent of incremental
depraciation. Incremental depreciation represents the difference between the actual depreciation on building and the equivalent depreciation based
o the historical cost of building.



Lease Liability

2026 2025
Lease Payments | Finance Charge H Lease Payments Finance Charge
.............................. RUPEES-+---eosmemmmmoroioooroecmsens
Not later than one year 2,431,565 65,218 2,431,516 65,218
Later than one year and not later than five years 2 . " =
2,431,565 £5,218 2,431,516 65,218
9.1 Tnis represents lease tinance facility of Auto Cone machine from Habib Metropalitan Bank Limited. The principal amount of lease amount to Rs. 18
mitlion carry mark-up @ 13.16% repayable in 36 equal monthly installments starting from 18-05-2014. Last installment was due on 18-05-2017 which is
still nutstanding. The lease finance facility is under litigation, therefere, no markup is further accrued due to litigation, payment of which depends
upos decision of the Court.
1¢ Deferrad Liabilities ”
o 2026 ' 2025
. Note Rupees ,  Rupees
Gratuity pavahle 10.1 8,527,803 6,497,903
Loing term advances from customers 10.2 28,993,671 28,993,671
' 37,521,474 35,434,024
Less: Current portion (37,521,474) (35,434,024)
10.1  Steff Gratuity-Defined Benefit Plan
10.1.1 The Company operates unfunded gratuity scheme for its employees that pays a lump sum gratuity to members on leaving company's service after
completion of one year of continuous service. The latest actuarial valuation was carried out by TRT Associates as on June 30, 2026.
2026 2025
Rupees Rupees
10.1.2 Present value of defined benefit obligation 8,527,803 6,497,903
10.1.3 Movement in the present value of defined benefit obligation is as follows:
Present valtie of defined benefit obligation as at st July 6,497,903 6,440,353
Current sarvice cost - P/L 1,983,580 . 57,550
inwerest cost - F/L 13,524 -
Benefit paid . -
Remeasurement of defined benefit obligation - OCI 32,796 -
Present value of defined benefit obligation as at 30th June 8,527,803 6,497,903
10.1.4 Amount charge to profit and loss account
Current service cost 1,983,580 57,550
Interost cost 13,524 ¥
1,997,104 57,550
10.1.5 Allocation of charge for the year
Cost of sales 25 - -
Administrative expenses 26 1,997,104 57,550
1,997,104 57,550
10.1.6 Amoeunt recognized in other comprehensive income are:
Actuarial loss due Lo experience adjustments 32,796
10.1.7 ey actuarial assumptions used:
Discount rate ’ 11.75% 11.75%
Fxpected rate of salary increase . 11.75% 11.75%
10.1.8 Sensitivity Analysis on Defined Benefit Obligation
Mseount Rate + 100 bps 2,020,585
Discount Rate - 100 bps 2,276,933
Salary increase + 100 bps 2,277,078

Salary increase - 100 bps 2,020,677




10.2

This represents an interest free and unsecured long term advance received from a customer against the exclusive sale commitment of a particular
quality of waste to him for a period of six years. The same has been extended / renewed for a further pericd of three years and shall be adjusted in
Augist 2025 or shall be extended / renewed for a further term as mutually agreed between the parties. The amount of advance is being utilized by
the Company in the ordinary course of business. According to IFRS, the amount of advance should be recorded at amortized cost however the contract
has heen expired on August 025, therefore due to immaterial impact under IFRS-9, no change is recognized against this advance.

11 Trade and Other Payables
2026 2025
Rupees Rupees
Crediters - Unsecuired 1.1 120,223,048 247,374,593
Advance tram customers 772,574 72,574
Accrued ligbilities 249,433,074 132,985.607
Other habilities & 2,033,396 2,033.396
Income tax payable 6,326,667 6,326,667
Sales Tax Payabhle 19,688,662 19,688,662
398,477,421 ‘ 408,481,499
11.1  Prior Period Error / Restatement of Financial Statement
During the financial year, the Company identified that other operating expenses amounting to PKR 126,296,067 pertaining to prior years were
inadvertently unrecorded in the respective accnunting period. Cansequently, trade payables were understated and openeing retained earnings were
overstated.
lv accordance with IAS 8 - Accounting Policies , Changes in Accounting Estimates and Errors, the error has been corrected restorspectively by restating
the comaprative balances. The effect of the restatement on the comparative financial statements is summarized below:
Line itern Affected As Previously Recorded Adjustment As Restated
Trade and other Payables 121,078,526 126,296,067 247,374,593
Accuinulated Losses (979,422,361) (126,296,067) (1,105,718,428)
12 Accrued Mark-up
2026 2025
Note Rupees Rupees
Accrued mark up on:
Lizbititvy against assets subject finance lease 174,539 174,539
Snorl term borrowings - HMBL 12.1 59,561,264 59,561,264
Shert term borrowings - BOP 12.2 8,042,894 8,042,894
67,778,697 67,778,697
12.1 . R
Ihe company has accrued markup up to June 2019. No mark-up has been charged for the year on the said borrowings in view of litigation. Markup
nayable and the cost of funds payable are to be determined by the Court. Principal amount of the short-term borrowings from Habib Metropolitan Bank
Limiled (HMBL) is Rs, 357.501 million (2025: Rs. 357.501 million).
12.2  The company has accrued markup up to June 2019. No mark-up has been charged for the year on the said borrowings in view of litigation. Markup
pevabie and the cost of funds payable are to be determined by the Court. Principal amount of the short-term borrowings from Bank of Punjab {BOP) is
5. 28,435 million (7024 Rs. 28.435 million).
13 Short Term Borrowings
2026 2025
Note Rupees Rupees
Banking companies - Secured
Running / cash finance - HMBL 13.1 357,501,678 357,501,678
Running / cash finance - BOP 13.2 28,435,741 28,435,741
Related parties - Unsecured
Lean from directors 13.3 30,008,714 1,047,000
415,946,133 386,984,419
131

These represent the utilized portion of short-term finance facilities of Rs. 357.502 million (2025: Rs. 357.502 million) availed from Habib Metropolitan
Bank Limitea (HMBL) under mark-up arrangements. These are secured against current assets, fixed assets, and personal guarantees of directors. Mark-

up on the above faciiities ranges from 3 months Kibor plus 2% per annum, payable quarterly. These facilities have expired on September 30, 2016, and
are under titigation.



13.2

16

16,7

14.3

16.4

hese represent the utilized portion of shart-term finance facilities of Rs. 28.435 million (2025: Rs. 28.435 million) availed from Bank of Punjab (BOP)
under mark-up arrangements. These are secured against current assets, fixed assets, and personal guarantees of directors. Mark-up on the above

iacilities ranges from 3 months Kibor plus 2% per annum, payable quarterly. These facilities have expired on September 30, 2016, and are under
litigation.

This represents interest free funds obtained from directors to meet working capital requirements of the Company.
Unctaimed Dividend Note

Unclaimed Dividend 14.1 384,347 384,347

As at June 30, 2025, unclaimed dividend of PKR 384,347 remain payable to shareholders. The Company has complied with Section 244 of the Companies
Act, 2017 by issuing the prescribed notices. Transfer to the Federal Government's account could not be made as no operative mechanism has been
provided by the regulators. Accordingly, the balance is carried as a liability and will be paid to shareholders on valid claim.

Frovision fur Taxation - Net !
2026 2025
Note Rupees Rupees
Batance at Lhe.beginning of the year 10,232,194 * 10,232,194

Add: Provision for the yvear 30 212,396
Less: Adjustment against advance tax ' -

10,444,590 10,232,194

Provision for income tax has been recognised at the rate of 0.25% on export proceeds from IT and |T-enabled services, in accordance with Section 154A
{0 the Income Tax Ordinance, 2001.

Contingencies and Commitments

Contingencies

Habib Metropolitan Bank Limited (HMBL) filed a suit against the Company and Others before the Lahore High Court vide COS No.126873/2018, whe_rein
the Bank claimad recovery of Rs. 359.375 miltion inclusive of principal and mark up amounts. This suit is still pending adjudication. The amount

involved in this case is the same as claimed by the Bank. This case is being vigorously and diligently contested by the Company and there are good
chances of a favarable result in this case.

The Company has filed a suil against Habib Metropolitan Bank Limited before the Lahore High Court vide COS No.219125/2018, wherein along with
other prayers recovery of Rs. 2,306.246 million has also been claimed. This suit is still pending adjudication. There is no scope of any loss to Lhe
Comnpany in the instant malter. This case is being vigorously pursued by the Company.

Bk of Punjab (BOP) filed a suit against the Company before the Lahore High Court, wherein the Bank claimed recovery of Rs. 47.348 million inclusive
of principal and mark up amounts. This suit is still pending adjudication. The amount involved.in this case is the same as claimed by the Bank. This case
is being vigorously and diligently contested by the Company and there are good chances of a favorable result in this case.

Certain government dues are payable by the company since 2019 in respect of Sales Tax Rs. 19.68 million, Income Tax Payable Rs. 6.326 million, Gas
ihilts Rs. 65.55 miltion and liability in respect of EOBI and PESSI of Rs. 1.955 million up to the reporting date. The Company is exposed to be liabile for

surcharge/penalties on these government dues, however, management is determined to settle all government dues as per decision upon resuming
business operations.

Commitments

There are no commitments of the company for the year ended June 30, 2026 (2025: Nil).
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Note 17

Property, Plant and Cquipment

Limited)

P TOTE smsas sy mroives o hmiain, SGSERTEe by s s o aimiie - S g

Colony

Fac .. .. g .
PARTICULARS Frechold lang | 2ctory Bulldings | o o tines on [Plant & Machinery| Power House Tools & Office URARUrS AN | e Total
on free hold land equipment equipment fixtures
free hold land

OWNED

COST/REVALUED AMOUNT

Balance as at July 01, 2025 662,500,000 833,954,348- 224,407,435 1,295,304,397 304,237,696 7,203,872 1,696,383 2,940,455 11,601,040  3,343,847,627
Revaluation = - - - - - s - - - -
Deletions - - - - - - - - - -
Balance as at June 30, 2026 662,500,000 833.954,348 224,407,436 1,295,304,397 304,237,696 7,203,872 1,698,383 2,940,455 11,601,040 3,343,847,627
DEPRECIATION

Balance as at juty 01, 2025 - 363,664,223 99,404,579 773,015,834 149,433,413 4,220,384 1,346,815 2,543,179 11,016,670  1,404,645,097
Charge for the year 47,029.013 - 12,500,286 26,114,428 15,480,428 298,249 15,157 39,728 116,874 101,614,263
Balance as at June 30, 2026 . 410,693,236 111,904,865 799,130,262 164,913,841 4,518,733 1,381,972 2,582,907 11,133,544 1,506,259,360
wﬂﬁmmmm o Vs as ot Jie 662,500,000 423,261,112 112,502,571 496,174,135 139,323,855 2,685,139 316,411 357,548 467,496  1,837,588,267
Rates % - 10% 10% 5% 10% 10% 10% 10% 0%
Right to Use Assets

COST/REVALUED AMOUNT

PLANT AND MACHINERY

Balance as at July 01, 2025 - - - 24,352,205 - - - - - 24,352,205
Additinns - - - - - - - - - -
Balance as at June 30, 2026 ® - - 24,352,205 - - - - - 24,352,205
Depreciation

Balance as at July 01, 2025 - - - 10,616,099 - - - - - 10,616,099
Charge for the year - - - 686,805 - - - - - 686,805
Balance as at June 30, 2026 - - - 11,302,904 . - - - - 11,302,904
Written Down Value as at June
- . < . : - - : 13,049,30
30, 3038 ) 13,049,301 ,049,301
m w
WO 23 gt dune A0, B9 662,500,000 423,261,112 112,502,571 509,223,436 139,323,855 2,685,139 316,411 357,548 467,496  1,850,637,568

GRAND TOTAL
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: s Colony : \ .
H e Eurmits
PARTICULARS _ Freehold 'and Faceary Bufldings Buildings on |Plant & Emnsm:mﬂ.q_ Power House ._.o.o_m # o_mrnm il _.__Eqm and Vehicles Total

i on free hold land equipment equipment fixtures

i free hold land
OWNED
COST/REVALUED AMOUNT '
Balance as at July 01. 2024 662,500,000 833,954,348 224,407,436 1.295.304,397 304,237,696 7,203,872 1,698,383 2,940,455 11,601,040 3,343,847,627
Revaluation # - - - - - . - - <
Deletions - - = . ¢ . . . - %
Balance as at June 30, 2025 662,500,000 833.954,348 224,407,436 1.295.304,397 304,237,696 7.203,872 1,698,383 2,940,455 11,601.040 3,343,847,627
DEPRECIATION ) P
Balance as at July 01, 2024 o 311,409,765 85,515,373 745,526,962 132,232,937 3.888,885 1,307.752 2,499,037 10.870,577 1,293.251,288
Charge for the year - 52,254,458 13,889.206 27,488,872 17,200,476 331,499 39,063 44,142 146,093 111,393,809
Balance as at June 30, 2025 = 363,664,223 99,404,579 773,015,834 149,433,413 4,220,384 1,346.815 2,543,179 11,016,670 12.404,645,097
Written Down Value as at June .
30, 2025 ° 662,500,000 470,290,125 125,002,857 522.288,563 154,804,283 2,983,488 351.568 397,276 584,370 1,939,202,530
Rates % - 10% 10% 5% 10% 10% 10% 10% 20%
Right to Use Assets
Balance as at July 01, 2024 - - . 24,352,205 - - - - - 24,352,205
Additions % - o - - - - > - #
Balance as at June 30, 2025 - - - 24,352,205 - - - - - 24,352,205
Depreciation
Balance as at July 01, 2024 - - - 9,893,146 - - - - - 9,893,146
Charge for the year - - - 722,933 - - - - - 722,953
Balance as at June 30, 2025 - . - 10,616,099 - - - - - 10,616,099
Written Down Value as at June
30, 2025 - - 13,736,106 - - - - - 13,736,106
WDV as at June 30, 2025 - GRAND 662,500,000 470,290,125 125,002,857 536,024,669 154,804,283 2,983,488 351,568 397,276 584,370 1,952,938,636

TOTAL




QUANTUM DATA TECHNOLOGIES LIMITED
(Formerly Chakwal Spinning Mills Limited)
Motes to the Financial Statements

17.1 The depreciation charge for the year has been zllocated as under:

2026 2025
Note Rupees *  Rupees
Other operating expenses 25 102,109,309 111,887,464
Administrative expenses 27 191,759 229,298

102,301,068 112,116,762

17.2 There has been no dispesal of property, plant and equipment during the current year.

-

17.3 Particulars of immovable property (i.e. land and building) in the name of Company are as follows:

i Location / Address | Usage of immovable property | Total Area (In Kanals) | Covered Area [In sq. ft.)

49-Kmi, Multan Road, Production unit 132.5 298,440

17.4 As per the valuation report of an indepencent valuer as of June 29, 2026 the forced sales value of revalued assets is Rs. 2,171 million.
The management believes that these values approximate to the values as on June 30, 2026. Break-up of forced sale value is as

faliawing:

Asset Forced Sale Value (Rs.)
Land 716,220,000
Buitding 710,717,400
Plant & Machinery 744,153,300

2,171,090,700

17.5 The revsluation of freehald tand, bulding and piant & machinery was carriad out on Juns 29, 2026 by Mis. aldd Bealustors &




18  Long Term Loans

2026 2025
Note Rupees Rupees
Loans Lo employees - (Secured - considered good)
Due from executive 18.1 3,528,317 3,528,317
Lo frgm other employees 1,535,741 1,535,741
5,064,058 5,064,058
Less: Currenl portion
Bue fiom executives (3,528,317) T (3,528,317)
lue 1rom other employees . (787,975) (787,975)
(4,316,292) (4,316,292)
747,766 | 747,766
18.1 Reconcilialion of carrying amount of loan to executive:
Cpening balance 3,528,317 3,528,317
Dishursement, during the year - -
3,528,317 / 3,528,317
Recoveries during the year - -
Closing Balance 3,528,317 3,528,317

18.2  This represents interest free loans given to executives and other employees for construction of houses and other purposes as per the Company's policy.
These loans shall be recovered in monthly installments from salary and are secured against gratuity balances.

18.3  The maximum ageregale armount of loans due from executives and employees at the end of any month during the year was Rs. 5.064 million (2025: Rs.
5.064 million}

13.4  Loay werin loans have been carried at cost as the effect of carrying these balances at amortized cost would not be material.

2  Long Term Deposits
2026 2025
Rupees Rupees
Depaosits against: '
WHilities . 30,332,744 30,332,744
Margin on letter of guarantee 7,000 7,000
30,339,744 30,339,744
20 Trade Debts
2026 2025
Note Rupees Rupees
Local - Unsecured and considered good 20.1 84,158,399
20,1 Trade debts d not include any amount due from related parties (2025: Nil).
21 Loans and Advances
2026 2025
Note Rupees Rupees
Carrent poriian of laans to employees 17
Advances - Lonsidered good ”
ity and contraclors - -
Lrnployees 21.1 4,316,292 4,316,292
4,316,292 4,316,292
21.1  amount due from direclors, chief executive and executives of the Company is 3,528,317 (20255 3,528,317)
22 Tax refunds due from the government
2026 2025
Rupees Rupees
Tax deducted at source and advance tax 7,098,105 7,098,105
Sales tax refundable - Net 16,782,822 16,782,822
23,880,927 23,880,927
23  Cash and Bank Balance ' 2026 2025
Rupees Rupees

Cash in hand - .
Cash ai bank - in current accounts 3,228,919 47,50/

3,228,919 47,507
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26.1

Revenue-net

Export revenue
Lacal revenue

All the revenue is recognised at a point in time.
The Coimprany's revenue based on geographical tocations is given as under:

United arab Emirates
Pakistan

Tie Comnpany's net revenun disaggregated by operating segment is as follows:
United Arali Emirates

Pakistan

Cost of revenue

Note

Salaries, wages and benefits
Electricity

i1 Consultancy charges

Sncial media expenses
Pastage, telephone & Internet
Traveliing and conveyance

Administrative Expenses

Note

=5 and baefits 26.1
| conveyance

Rent. rates and taxes

Cornmunitcation

Repains and mainienance

Utitities

Printing and stationery

Cnlertainment

Vehicle runmng and maintenance

Fees and subscriptions

Legal apd professional charges

Advertisement and publicity

Depreciation 17.1
Other expenses

Bad debts

This includes Rs. 1,997,104 (2025: Rs, 57,550) in respect of employee benefits - gratuity scheme.

Finance Cost

Short term borrovings
Zant, charges and commission

Orher Operating Expenses

Note
[epreciation 17.1
Auditors’ remuneration 28.1

2026
Rupees

84,958,399

2025
Rupees

84,958,399

84,958,399

84,958,399

84,958,399

84,958,399

2026
Rupees

2,061,000
1,314,000
2,479,000
3,207,000
1,002,900

816,500

2025
Rupees

10,880,400

2026
Rupees

3,681,104

31,860

2,392,802

190,000
191,759
378,500

2025
Rupees

741,550

5,473.990

78,000
229,298

324,607

6,866,025

6,847,445

2026
Rupees

18,662

2025
Rupees

2,028

18,662

2026
Rupees

102,109,309
1,000,000

2,028
2025
Rupees

111,887,464
250,000

103,109,309

112,137,464
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Auditors' remuneraticn
Audii fec

o ar pocket expenses

Other Operating Income

Other income

Taxation

Levies
Final / Minimum tax

Taxation
Current tax

Note

Note

301

30.2
30.3

600,000 250,000
400,000 .
1,000,000 250,000
2026 2025
Rupees Rupees
1,259,870
2026 2025
Rupees Rupees
212,396 L
212,396

meome tax expense has been recognised at the rate of 0.25% on export proceeds from IT and IT-enabled services, in accordance with Section 154A to

the lncome Tax Crdinance, 2001,

Recenciliation between tax charge and accounting profit:

Luirent tax Liability as per applicable tax laws

Portion of current tax tiabitity representing levy in terms of requirements of IFRIC 21 / 1AS 37

income tax charge urder 1AS 12 recognized in PEL

212,396
(212,396)

(212,396)

Daterred tax has not been recognized in these financial statements because the Company's entire revenue is subject to final taxation under Section
1544 ot the Income Tax Ordinance, 2001. Under the final tax regime, tax liability is determined on gross export proceeds rather than net taxable
profils; consequentiy, temporary differences between the carrying amounts of assets and liabilities and their tax bases do not result in taxable or

deductibte amounts in future periods under IAS 12 ‘Income Taxes.

Loss per Share

Het Loss for the Year

Weinhier average number of ordinary shares outstanding during the year

losa per share - basic & diluted

Rupees

Number

Rupees

2026

Rupees

{36,128,393)

121,576,200

2025
Rupees

(117,727,067)

Number of shares

121,576,200

(0.30) (0.97)

Tnere s no dilution effect on the basic loss per share of the Company as the Company has no such commitments that would result in dilution of

eariings of the Company.

Remuneration of Chef Executive, Directors’ and Executives

The aggregate amounts charged in the accounts for the year as remuneration and benefits to the chief executive, directors and executive of the

Company are as follows:

Chief Executive Officer Executive Director Executives
2026 2025 2026 | 2025 2026 2025
o Rupees Rupees Rupees
Managerial Remuneration - - -
House rent allowance
Medical - -
Utilities
Reirnbursabie expenses -
Mumber of persons 1 0 0 0 0

Neither any director remuneration nor any meeting fee have been paid to any director of the Company.

Mo remuneration has been paid to chief executive officer of the Company during the year.
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Transactions with Related Parties
The related parties comprise associated companies, related group companies, directors and key management personnel. Transactions witn related

paities and associated companies, other than remuneration and benefits to key management personnel under the terms of their employment are as
tellows,

Particulars Relationship 2026 2025
Rupees in ‘000

Shurt term funds avalled / (paid) from directors Director 28,962 (1,047)

Followang are the related parties with whom the Company had entered Into transactions or have arrangement / agreement in place.

[ 5. No. * QTECH | Relationship | % of Shareholding |

1 Sajjad Main ud din Director 0.0000% X
i Khawaja Muhammad Kaleem Director 50.2544% F

) Sved Asdut Qadir Gilani Director ; 0.0000%

4 Muthammad Hamza Director 5.2903%

) Ms, Soha Kaleem Director 0.0004%

6 . Mr, Abbas Ali Director 0.0004%

7 Sheikh Magbool Ahmed Director 0.0004%

Financial Risk Management
Financial risk factors

The Company's activities expose it Lo a variety of financial risks: market risk (including currency risk, other price risk and interest rate risk), credit risk

and liquidity risk. The Company's overall risk management policies focus on the unpredictability of financial markets and seek to minimize potential
adverse effects on the financial performance.

Risk management is carrted out by the Board of Directors (the Board). The Board provides principles for overall risk management as well as policies
rovering specific areas such as currency risk, other price rish, interest rate risk, credit risk and liquidity risk,

Market Risk

Market rigk s the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in forelgn currency, interest
vate, commaodity price and equity price that will effect the Company's income or the value of its holdings of financial instruments.

i} Currency Risk

Lurrency risk fs the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates.
Currency risk arises mainly from future commercial transactions or receivables and payables that exist due to Lransactions in foreign currencies. The
Company has recelvable / {payable) balance in foreign currency.

ii) Other Price Risk

Other price risk represents the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in marker prices
father than those aiising from interest rate risk or currency risk), whether those changes are caused by factors specific to the individual financial

instrument or fts Issuer, or factors affecting all simitar financial instrument traded in the market. The Company is not exposed to equity and
commaodity price risk,

ifi) Interest Rate Risk

Iy represents the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates,

The Coirpany has no significant long-term interest-bearing assets. The Company's interest rate risk arises from long term financing, lease liabilities and
sl eem borrowings. As the borrowings are obtained at variable rates, these expose the Company to cash flow interest rate risk.

Al the balance sheet date the interest rate profile of the Company's interest bearing financial instruments was:

.
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Fleating rafe instruments

Financial Liabilities

Running ! cash finance - HMBL
Rurining / cash finance - BOP

Lean from directors

Cash flow sensitivity analysis for variable rate instruments

2026 2025

Rupees Rupees
357,501,678 357,501,678
28,435,741 28,435,741
30,008,714 1,047,000
475,946,133 385,984, ATV

A change of 100 basis points in interest rates at the reporting date would have increased / (decreased) equity and profit or loss by Rs. 415.95 (2025: Rs.
386.98) mitlion. This analysis assumes that all other variables, in particular foreign currency rates, remain constant. This analysis is prepared assuming
that amounts of assets and liabilities outstanding as at the reporting date have been outstanding for the entire year.

Credit Risk

Credit risk represents the risk that one party to a financial instrument wiil cause a financial loss for the other party by failing to discharge an
antigation. Carrying amounts of financial assets represent the maximum credit exposure. The maximum exposure to credit risk at the reporting date

was as follows:-

Lony Lerm toans

Lang rerm deposiis
Trade dehts

i.oans and advances
Cash and bank balances

The aging of trade debts at balance sheet date is as follows:

I - 30 days

31 - 60 days

61 - 120 days

180 days and above

2026 2025
Rupees Rupees
747,766 . 747,766

30,339,744 30,339,744
84,158,399 -
4,316,292 4,316,292
3,228,919 47,507
84,158,399

84,158,399

e Company believes that it is not exposed to major concentration of credit risk as trade debts are subject to specific credit ceilings based on

cistomer credit history.,

The credit quality of bank balances that are neither past due nor impaired can be assessed by reference to external credit ratings {if available) or to

histerical information about counter party default rate:

Date of Credit Rating
i Mame of Bank i
! _ L Rating Ruting ageney Short Term | Long Term
Helib Metropolitan Bank limited 30-Jun-26 PACRA Al+ . AA+
Bask Of Punjab 30-Jun-26 PACRA Al+ AAA
Fayeat Bank 30-Jun-26 PACRA Al+ Ah+

Liquidity Risk

Liquicity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities. The Company manages
liquidity risk by maintaining sufficient cash and the availability of funding through an adequate amount of committed credit facilities. As at the
balance sheet date, the Company had Rs. 385 million (2025: Rs. 385 mitlions) worth short term borrowing limits available from financial institutions and
Rs. 3.229 million (2025: Rs 0.048 million) cash and bank balances. Following are the contractual maturities of financial liabilities, including interest

payments.
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Contractual maturities of financial liabilities as at June 30, 2026

Carrying Contractual Less then Between 5 years
Amount Cash Flows 1 year 1to 5 years and above
Rupees Rupees Rupees Rupees Rupees
Trade and other payables 398,477,421 398,477,421 398,477,421 - =
Acerued mark- up 67,778,697 67,778,697 67,778,697 -
short term finances 357,501,678 357,501,678 357,501,678
Current paction of non current 39,953,039 29,953,639 39,953,039

Contractual maturities of financial liabilities as at June 30, 2025

Carrying Contractual Less then Between 5 years
Amount Cash Flows 1 year 1to5 years and above
Rupees Rupees Rupees Rupees « Rupees

Trirde and other payables 282,185,432 282,185,432 282,185,432 =

Accrued interest 67,778,697 67,778,697 67,778,697 8

short term borrowings 357,501,678 357,501,678 357,501,678 - P

Current portion of non current 37,923,139 37,923,139 37,923,139

The centractual cash flows relating to the above financial liabilities have been determined on the basis of interest rates / mark up rates effective as at
30th June. Thé rates of interest mark up have been disclosed in Note 14 to these financial statements.

Fair value of financial instruments

rair value is the price that would be received Lo sell an asset or paid to transfer a liability in an orderly transaction in the principal market at the

measurement date under current market conditions regardless of whether that price is directly observable or estimated using another valuation
technique.

As 2t June 30, 2026 the net fair value of all financial assets and financial liabilities are estimated to approximate their carrying values.

Faancial assets which are tradable in an open market are revalued at the market prices prevailing on the reporting date. The fair values of all other
fina

ciil assels and liabilities are not considered to be significantly different from their carying values.

Company classifies the financial instruments measured in the statement of financial position at fair value in accordance with the following fair
-alue measurement hierarchy:

Level 1 Quoted markel prices
Level 2 Valuation techniques {market observable)
Level 3 Valuation techniques {non market observable)

Financial instruments by categories

2026 2025
Financial asset as at amortized cost Rupees Rupees
Long term loans 747,766 747,766
Long term depaosits 30,339,744 30,339,744
Trade debts 84,158,399 -
Short term loans Lo employees 4,316,292 4,316,292
Cash and Bank Balance 3,228,919 47,507
Financial liabilities at amortized cost
Trade and other payables 398,477,421 282,185,432
Accrued mark- up 67,778,697 67,778,697
Short terim borrowings 357,501,678 357,501,678

Fair values of financizl assets and liabilities

Cayrying values of all financial assets and liabilities reflected in these financial statements approximate to their fair values. Fair velue is determined on
the basis of objective evidence at each reporting date.
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Capital Risk Management
Pt

¢ maneging <apital, the objectives of the Company are to ensure that it continues to meet the going concern assumption, enhance sharehoiders
:uih and meets stakeholders” expectations. The Company ensures its sustainable growth viz. maintaining optimal capital structyre, keeping its

tinance cost low, exercising the option of issuing right shares or repurchase shares, if possible, selling surplus praperty, plant and equipment without

afiecting Lhe optimal produclion and operating level, and regulate its dividend payout thus maintaining smooth capital management.

In line with others in the industry, the Company monitors capital on the basis of the gearing ratio. This ratio is calculated as net debt divided by total
capital. Net debl is calculated as total borrowings (including current and non current) less cash and cash equivalents. Total capital is calculated as

equity as shown in the balance sheet plus net debt.

As oni the balance sheet date, the gearing ratio of the Company was as under:

2026 2025
- Rupees Rupees

Toal borrowings 574,675,719 543,684,105
Cash and bank balances (3,228,919) (47,507)
Net Debt 571,446,800 543,636,598
Equity . 1,064,325,387 1,226,782.643
Yaind capital emploved 1,635,772,187 1,770,419,241
Gearing ratio 34.93% 30.71%
Sharial Scrizening Disclosure

2026 2025

Rupees Rupees
Balance as at reporting date
Loans and advances as per islamic mode -
Shariah compliant bank deposits/bank balances/overdrawn 3,228,919
Interest or markup accrued on any conventional loan or advances .
Lona tarm and short term Shariah compliant investments =
Transactions during the year
rofit earned from Shariah eompliant bank deposits/bank balances =
Revenue earned from a Shariah compliant business segment =
Gain / loss ar dividend earned from Shariah compliant investments
Exchange (loss) / gain earned from actual currency
Shariah compliant exchange gain earned
Martc up paid on Islamic mode of financing =
Shariah compiiant misceltaneaus income
Relationship with Sharizh compliant banks
laierest piid on any conventional loan or advance
(he Company maintains bank accounts with Faysal Bank Limited,
Segment analysis
The seament information for the reportable segments for the year ended June 30, 2026 is as follows:
I Textile
Segment Segment Total

Segment Results for the vear ended June 30, 2026
Revenue 84,958,399 84 958,399
Seument results 67,211,974 67,211,974
Finance cost (18.662)
Oiher operating expenses

Other operating income
Loss before levies & taxalion

{103,109,309)

(35,915.997)




374

37.2

38

39

40

41

42

Segment Results for the year ended June 30, 2025

Revenue
Segment results - (6,847,445) (6,847,445)
Finance cost (2,028)
Other operating expeanses {112,137,464)
Qther operating income 1,259,870
Loss before levies & taxation (117,727,067)
Information about geographical areas
All non-current assets of the Company are located in Pakistan as at the reporting date.
Information about major custamers
All revenue derived from the export of IT services (2025: Nil)
Plant Capacity and Production
2026 4 2025
Rupees Rupees
Number of spindles installed 33,468 33,468
Installed capacity in 20's count (Kgs) - approximately 11,168,743 11,168,743
Actual production after conversion into 20's count (Kes) #
It is difficult to describe precisely the under utilization of production capacity in spinning since it fluctuates widely depending on various factors such
as count of yarn spun, spindles speed, etc. It also veries according to the pattern of production adopted in particular year.
Number of Employees
2026 2025
Rupees Rupees
Average number of employees during the year 1 1
Total number of employees as at June 30 -
Events After The Rerporting Period
There are no other significant events after the reporting period which may require adjustment of and/or disclosures in these financial statements.
Authorization of Financial Statements
These financial statements were approved and authorized by the Board of Directors of the Company for issuance on October 6, 2026. -
General =i
Correspanding figures are rearranged / reclassified for better presentation and comparison. No material re-arrangement 7 rec1355|f|cat|on has been
made in these financial statements. o
Fcal
M’ R\
’f<§
CHAIRMAN DIRECTOR CHIEF FINANCIA\\I: OFFICER
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FORM 20
THE COMPANIES ACT, 2017
(Section 227(2)(f))
PATTERN OF SHAREHOLDING

1.1 Name of the Company [QUANTUM DATA TECHNOLOGIES LIMITED |
2.1. Pattern of holding of the shares held by the shareholders as at | 30-06-2026 |
------ Shareholdings------

2.2 No. of Shareholders From To Total Shares Held
494 1 100 20,119
519 101 500 186,514
257 501 1,000 230,409
521 1,001 5,000 1,459,529
164 5,001 10,000 1,328,370

76 10,001 15,000 993,592
45 15,001 20,000 812,529
41 20,001 25,000 966,849
19 25,001 30,000 550,692
20 30,001 35,000 660,902
9 35,001 40,000 346,755
10 40,001 45,000 425975
17 45,001 50,000 836,476
7 50,001 55,000 364,313
10 55,001 60,000 583,800
7 60,001 65,000 444,206
7 65,001 70,000 476,060
2 70,001 75,000 148,000
4 75,001 80,000 311,137
7 80,001 85,000 582,402
3 85,001 90,000 269,000
6 90,001 95,000 563,912
9 95,001 100,000 899.512
1 100,001 105,000 101,600
2 105,001 110,000 215,500
2 110,001 115,000 227,013
2 115,001 120,000 236,104
2 120,001 125,000 250,000
1 135,001 140,000 137,000
2 140,001 145,000 289,000
1 145,001 150,000 149,927
1 155,001 160,000 158,250
1 160,001 165,000 160,500
1 170,001 175,000 173,158
2 190,001 195,000 385,000
4 195,001 200,000 797,800
2 200,001 205,000 408,000
2 220,001 225,000 445442
I 225,001 230,000 230,000
1 245,001 250,000 250,000
1 250,001 255,000 251,016
1 255,001 260,000 260,000
2 270,001 275,000 547,851
3 295,001 300,000 891,136
1 345,001 350,000 345,277
1 360,001 365,000 363,196
1 385,001 390,000 385,925
1 480,001 485,000 . 481,000



1 865,001 870,000 866,452
1 1,045,001 1,050,000 1,050,000
l 1,250,001 1,255,000 1,250,792
| 1,440,001 1,445,000 1,440,329
1 1,795,001 1,800,000 1,800,000
1 1,815,001 1,820,000 1,817,682
1 3,875,001 3,880,000 3,880,000
1 6,430,001 6,435,000 6,431,750
1 6,815,001 6,820,000 6,817,682
1 13,635,001 13,640,000 13,635,365
1 60,985,001 60,990,000 60,985,400
2,304 121,576,200
2.3 Categories of Shareholders Shares Held Percentage
2.3.1 Directors, Chief Executive Officer, 67,530,663 55.5460
and their spouse and minor children
2.3.2 Associated Companies, - -
undertakings and related
parties. (Parent Company)
2.3.3 NIT and ICP - -
2.3.4 Banks Development 5,522 0.0045
Financial Institutions, Non
Banking Financial Institutions.
2.3.5 Insurance Companies 2,300 0.0019
2.3.6 Modarabas and Mutual 4,100 0.0034
Funds
2.3.7 Share holdersholding 10% 74,789,778 61.5168
or more
2.3.8 General Public
a. Local 52,187,330 42.9256
b. Foreign 0 =
2.3.9 Others (to be specified)
- Joint Stock Companies 1,698,031 1.3967
- Investment Companies 12,000 0.0099
- Foreign Companies 56,900 0.0468
- Pension Funds 68,935 0.0567
- Others 10,419 0.0086



QUANTUM DATA TECHNOLOGIES LIMITED
Categories of Shareholding required under Code of Corporate Governance (CCG)
As on June 30, 2026

No. of Shares

Sr. No. Name Held Percentage
Associated Companies, Undertakings and Related Parties (Name Wise Detail): - =
Mutual Funds (Name Wise Detail)
1 ASIAN DEVELOPMENT EQUITY FUND 2,100 0.0017
Directors and their Spouse and Minor Children (Name Wise Detail):
1 KHAWAJA MOHAMMAD JAHANGIR PHINO 6,431,750 5.2903
2 KHAWAJA MOHAMMAD KALEEM 61,097,413 50.2544
3 SHEIKH MAQBOOL AHMED 500 0.0004
4 MISS SOHA KALEEM 500 0.0004
5 MR. ABBAS ALI 500 0.0004
6 MR. SAJJAD MOIN UD DIN 100 0.0000
7 SYED ABDUL QADIR GILANI 100 0.0000
Executives: = =
Public Sector Companies & Corporations: - -
Banks, Development Finance Institutions, Non Banking Finance 78,757 0.0648

Companies, Insurance Companies, Takaful, Modarabas and Pension Funds:

Shareholders holding five percent or more voting intrest in the listed company (Name Wise Detail)

S.No. NAME Holding %Age
1 KHAWAJA MCHAMMAD KALEEM 61,097,413 50.2544
2 MR. MUHAMMAD NAVEED 13,692,365 11.2624
3 MRS. SADAF JAVED 6,817,682 5.6077
4 KHAWAJA MOHAMMAD JAHANGIR PHINO 6,431,750 5.2803

All trades in the shares of the listed company, carried out by its Directors, Executives and their
spouses and minor children shall also be disclosed:

Sr. No. Name Sale Purchase
NIL




Form of Proxy - 39" Annual General Meeting

The Corporate Secretary Folio # /

Quantum Data Technologies Limited CDC A/C #,

7/1 E-3 Main Boulevard Guiberg lll, Lahore Participant I.D
Account #
Shares held

I/We, | of

being a member (s) of QUANTUM DATA TECHNOLOGIES LIMITED hold ordinary shares

hereby appoint  Mr./Mrs./Miss of
or failing him/her

of as my /our Proxy to attend and vote for me/us and on

my/our behalf at the 39" Annual General Meeting of the Company to be held on Wednesday,
28" October, 2026 at 09:30 a.m. at the registered office 7/1E-lll, Main Boulevard, Gulberg i,
Lahore.

Signed this day of - 2026.

NOTE

1. This Form of proxy, duly completed and signed, must be received at the registered office of
the company, at 7/1 E-3 Main Boulevard Gulberg Ill, Lahore Pakistan, not less than 48 hours
before the time of holding the meeting.

2. If a member appoints more than one proxy and more than one instruments of proxy are
deposited by a member with the company, all such instruments of proxy shall be rendered

invalid.

1.  Witness: !
Signature AFFIX i
Name REVENUE i
Address STAMP of Five rupees
CNIC

2. Witness:

Signature Signature

Name

Address (Signature  appended  above
should agree with the specimen

CNIC ) signatures registered with the

Company.)



