07th October, 2026

The General Manager,
Pakistan Stock exchange,
Stock Exchange Building,
Karachi

Dear Sir,

Subject: Prior Intimation of Publication of Notice of 13th Annual General Meeting.

Enclosed, please find attached notice of 13th Annual General Meeting of the Company to be held

on Wednesday 28 October, 2026 for circu

lation among TRE Certificate holders of the Exchange.

The Notice will be publish in the “The Nation” (English) and “Nawa-i-Waqt” (Urdu) on

Wednesday 07th October, 2026.
Thanking You,

Sincerely Yours,

Companly Sectatasy
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ﬁ“}s‘f?ﬂ Agha Steel Industries .Ltd

INDUSTRIES LIMITE

Notice of Annual General Meeting

Notice is hereby given that the Thirteen (13") Annual General Meeting (AGM) of the Shareholders of Agha Steel
Industries .Ltd (the Company) will be held on Wednesday, October 28 , 2026, at 11:30 a.m. at registered office Plot
No NWIZ/1/P-133, (SP-6) D-2, Port Qasim, Karachi as well as through Video Conference facility to transact the
following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Annual Audited Financial Statements of the Company for the year ended
June 30, 2026, together with the Directors’ and Auditor’s Reports thereon and Chairman’s Review Report.
As required under Section 223(7) of the Companies Act, 2017, and pursuant to S.R.O. 389(1)/2023 dated March
21, 2023, the financial statements of the Company have been uploaded on the website of the Company, which
can be downloaded from the following web link:

https://aghasteel.com/investor-information/#information

2. To appoint statutory auditors and to fix their remuneration. The shareholders are hereby notified that the Board

and the Board Audit Committee have recommended the re-appointment of M/s Reanda Haroon Zakaria Aamir
Salman Rizwan & Company, Chartered Accountants, as auditors of the Company

3. To elect seven(7) Directors of the Company as fixed by the Board of Directors in accordance with Section

159(1) and 161(1) of the Companies Act, 2017 for a term of three years commencing October 28 , 2026. The
following Directors are retiring and are eligible for re-election:

(i) Mr. Raza Igbal Agha (ii) Mr. Hussain Igbal Agha
(iii) Mrs. Shazia Agha (iv) Mr. Muhammad Asif Sheikh
(v) Mr. Saeed A Mirza (vi) Dr. Farhad Karamally

(vii) Mr. Haider Wahab

4. To transact any other business with the permission of the Chairman.

Statements of Material Facts under Section under section 166(3) relating to the Election of Directors are annexed.

By Order of the Board of Directors

Mr. Muhammad Muneeb Khan

Karachi: Dated: October 05, 2026 Company Secretary
Notes:
1.  Closure of Share Transfer Books:

6.

The Share Transfer Books of the Company will remain closed from October 21, 2026, to October 28, 2026 (both
days inclusive). Transfer requests received at the Company’s Share Registrar’s Office at CDC Share Registrar
Services Limited Office CDC, House, 99-B Block “B”, S.M.C.H.S. Main Shahra-e-Faisal, Karachi, at the close
of business on October20, 2026, will be considered in time to attend and vote at the AGM.

Circulation of Notice through Email

Pursuant to S.R.O 452(1)/2025, Notice of the AGM shall be circulated to members at their registered email
addresses provided to the Company, in accordance with applicable laws.

Participation In the Meeting

i. All shareholders of the Company shall authenticate their identities by showing his/her original CNIC or
original passport at the time of attending the meeting.
ii. In the case of the corporate entity, the Board of Directors’ resolution/power of attorney with the

representative's specimen signature shall be produced at the meeting.
A member entitled to attend and vote at the meeting may appoint another member as his/her proxy to attend, speak
and vote at the meeting.
For appointing proxies

i. A member shall not be entitled to appomt more than one proxy. If a member appoints more than one proxy
and more than one form of proxy is deposited by a member with the Company, all such forms of proxy
shall be rendered invalid. The proxy must be a member of the Company.

ii. Instrument appointing a proxy must be received at the Registered Office of the Company Plot No
NWIZ/1/P-133, (SP-6) D-2, Port Qasim, Karachi duly signed at least 48 hours before the time of the
meeting.

iii. The proxy shall produce his/her original CNIC or original passport at the time of the meeting.

iv. The proxy form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be
mentioned on the form.

V. Attested copies of CNIC or the Passport of the beneficial owners and the proxy shall be furnished with the
proxy form.

Vi. Proxy Form may also be downloaded from the Company’s website i.e. www.aghasteel.com

Participation in the AGM through a video link.
Pursuant to circulars issued by SECP time to time, Shareholders who wish to participate virtually in the
AGM are requested to register themselves by providing the following information with a valid copy of
CNIC (both sides) / Passport, attested copy of board resolution/power of attorney (in case of corporate
shareholders) through email with subject “Registration for AGM” at cdcsr@cdcsrsl.com by October 26,
2026:

Folio No./

Hiame of Member CNIC No. Participant Id/ eIl No. 4 Email ID.

Proxy Holder WhatsApp’s No.
Account No.

Video conference link details and login credentials will be shared with shareholders whose information is
received through their registered email address within the specified time. Furthermore, shareholders may log
in only through their registered email addresses. Members are encouraged to attend the AGM through video
link and by consolidating their attendance through proxies.
E-Voting / Postal ballot
Election of Directors
The Members are hereby notified that pursuant to Companies (Postal Ballot) Regulations, 2018 (the
“Regulations™), as amended through SRO 2192(1)/2022 dated December 05, 2022, issued by the Securities and
Exchange Commission of Pakistan (“SECP”’), the SECP has directed all the listed companies to provide the right
to vote through electronic voting facility and voting by post to the members on Election of Directors. Accordingly,
the shareholders of the Company will be allowed to exercise their right to vote through electronic voting facility
or voting by post for the special business in the AGM to be held on Wednesday, October 28, 2026 at 11:30 a.m.

Appointment of Scrutinizer:

In accordance with the regulation 11 of the Companies (Postal Ballot) Regulation 2018 (the Regulation), the Board

of the Company has appointed M/s. Junaidy Shoaib Asad, Chartered Accountants, a QCR rated audit firm, to

act as scrutinizer of the Company for election of Directors in the meeting and to undertake other responsibilities
as defined in regulation 11A of the Regulations.

Consent For Video Conference Facility:

Pursuant to Section 134(1)(b) of the Act, if the Company receives consent form from shareholders holding
aggregate 10% or more shareholding residing at a geographical location to participate in the meeting through
video conference at least seven days before the date of the meeting, the Company will arrange video conference
facility in that city subject to availability of such facility in that city.

Contesting for Election of Directors:

1. Any member who intends to contest the election for the office of the Directors shall file with the Company at
its Head Office not later than fourteen (14) days before the date of the Annual General Meeting following
documents:

a) Notice of his/her intention to offer himself/herself for election of Director as an Independent Directors,
Female Directors and Other Directors in terms of Section 159(3) of the Companies Act, 2017;

b) Consent to act as director on signed appendix to Form 9, duly completed and signed by the candidate
along with copy of valid CNIC;

c¢) Detailed profile (including other directorship, if any) along with official address for placement on the
Company's website seven (7) days prior to the date of the AGM;

d) Declaration/undertaking in respect of being compliant with the requirements of the Listed Companies
(Code of Corporate Governance) Regulations, 2019, and the eligibility criteria as set out in the
Companies Act, 2017.

e) Declaration/undertaking by an Independent Director under the Listed Companies (Code of Corporate
Governance) Regulations, 2019, and the Companies (Manner and Selection of Independent Directors)
Regulations, 2018, on non-judicial stamp paper, confirming that he/she meets the requirements under
Section 166 of the Companies Act, 2017; and

f) The candidates are required to read the relevant provisions/requirements relating to the
appointment/election of directors, as mentioned in the Companies Act, 2017, and the Listed
Companies (Code of Corporate Governance Regulations), 2019, and ensure compliance with the same
in letter and spirit.

2. If the number of members who offer themselves is not more than the number of Directors to be elected, such
members will be elected unopposed without the voting process.

3. The final list of contesting Directors will be published in newspaper not later than seven (7) days before the
date of the AGM, in terms of section 159 (4) of the Companies Act, 2017. Further, the website of the Company
will also be updated with the required information.

4. In case of election of directors, if required, then schedule and procedure of postal ballot/electronic voting along
with Postal Ballot for election of directors shall be published in newspaper and also placed on the Company’s
website i.e. www.aghasteel.com seven (7) days before the meeting.

Shareholders can also provide their comments and questions for the agenda items of the AGM at the email address

corporate@aghasteel.com

Change / Update of Shareholders’ Particulars:

Members having physical shareholding are requested to notify their change of address, (if any) immediately to

Company’s Share Registrar M/s CDC Share Registrar Services Limited. Whereas, CDC account holders are

requested to contact their respective CDC Participant/Broker/Investor Account Services.

CNIC / NTN:

Pursuant to the directive of the Securities Exchange Commission of Pakistan (SECP), CNIC of members are

mandatorily required to be mentioned on the Tax/ Zakat certificate. Members therefore, are requested to submit a

copy of their valid CNIC (if not already provided) to the Company’s Share Registrar M/s CDC Share Registrar

Service Limited.

Payment of Cash Dividend Electronically (Mandatory):

In accordance with the provisions of Section 242 of the Companies Act, 2017, and Regulation 4 of the Companies

(Distribution of Dividends) Regulations 2017, listed companies are required to pay cash dividends to their

shareholders only through electronic mode directly into bank accounts designated by the entitled shareholders.

Accordingly, the Shareholders are requested to fill in the Electronic Credit Mandate Form and send the duly signed

form along with a copy of CNIC / NTN to our Share Registrar in case of physical shares. In case shares are held

in CDC, then the Electronic Credit Mandate Form must be submitted directly to the shareholder’s
broker/participant / CDC account services.

In case of non-receipt of IBAN details, the Company will be constrained to withhold payment of dividends under

the Companies (Distribution of Dividends) Regulations, 2017.

Deduction of Withholding Tax on the Amount of Dividend:

Dividend income on shares is liable to deduction of withholding tax under Section 150 of the Income Tax

Ordinance, 2001. Withholding of tax on dividends based on the ‘Active’ and ‘Non-Active’ status of Members

shall be @ 15% and 30% respectively. ‘Active’ means a person whose name appears on the Active Taxpayers

List available at the e-portal of FBR (http://www.fbr.gov.pk/) and ‘Non-Active’ means a person whose name

does not appear on the Active Taxpayers List.

Further, according to clarification received from the Federal Board of Revenue (FBR), withholding tax will

be determined separately on the Active/Non-Active status of the principal Member as well as joint-holder(s)

based on their shareholding proportions, in case of joint accounts.

Joint shareholders should notify the proportion of their shareholding to the Company’s Share Registrar by October 19,

2026. If the proportion of shareholding is not notified then each joint shareholder shall be presumed to hold an equal

proportion of shares

Transmission of Audited Financial Statements / Notices Through Email

Under the provisions of section 223(6) of the Act, all listed companies are permitted to circulate their annual

financial statements, along with the Auditor’s Report, Directors’ Report, Chairman Review Report and notice of

Annual General Meetings (““Annual Report”), to its shareholders through email, subject to the written consent of

the shareholders. The printed copy of the financial statement can be provided to the member upon request.

Availability of Audited Financial Statements on the Company’s Website

The audited financial statements of the Company for the year ended June 30, 2026, have been placed on the website

of the Company, www.aghasteel.com

Intimation of No Gift Distribution

The SECP, vide Circular No. 2 of 2018 dated February 9, 2018, and S.R.O. 452(1)/2025 dated March 17, 2025,

has strictly prohibited companies from offering or distributing gifts, incentives, or any similar benefits (including

but not limited to tokens, coupons, meals, or takeaway packages) to members at or in connection with general
meetings. Members are hereby informed that no gifts will be distributed at the meeting.

STATEMENT UNDER SECTION 166 (3) OF THE COMPANIES ACT, 2017
This statement sets out the material facts concerning the Election of Directors to be carried out at the AGM.

As a listed company, the Company is required to have Independent Directors on its Board in accordance with the
requirements of the Listed Companies (Code of Corporate Governance) Regulations 2019. The Company shall ensure
that its election of independent Directors complies with the requirements of Sections 159 and 166(2) of the Companies
Act 2017, the Companies (Manner and Selection of Independent Directors) Regulations 2018 and that such Independent
Directors are included in the databank of Independent Directors maintained by the Pakistan Institute of Corporate
Governance. Core competencies: diversity, skillset, knowledge and experience of the election contestants shall also be
considered during the finalization of Independent Directors.

The Directors are not interested, directly or indirectly, in the above other than as Shareholders of the Company and that
they are eligible to contest the Election for Directorship.



