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umayun Magboo (Member|
Commitiee Hanya Magbool [Member)
Auditors BDO Ebrahim & Company
Charlered Accountants
Legal Advisor Mohsin Tayebally & Sons
Share Registrar Corplink (Pvi) Limited
Wings Arcade, 1-K, Commercial,
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Unit No. 1 Plot No. B/123, Road No. D-7, Indusirial Area Nooriabad, District Dadu Sindh
Unit No. 2 17-#m, Faisalabad Road, Bhakhi, Distnct Sheskhupura, Punjab
E-mail: lni@crescentfibres.com
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NOTICE OF ANNUAL GENERAL MEETING

Nutn:a:itﬂmb'_rgjmlta!lhe#ﬂ:muﬂfﬁmmlhbﬂimgdiltmmmEf[knﬁmanihmﬁhm‘lﬂdMl!hEhnﬂm‘hM‘mday
e 288h of Dolober, 2008 21 830 2 m. ai Registered Office of the Company 104-5hadman-1, Lahom o rensact the Talfowing business:

ORDINARY BUSINESS

To roceie, consider and adopl Audited Acoounts of the Company for (he yeer onded 30" June, 2026 togother with Auditons
and Direciors reports hemon.

In accordanoe with Saction 223(7) of the Companies Act, 317, and in lerms of S.RL0. Mo 389 (| 2023 dabed March 21, 2023,
the linanoial sialements ol the Company have bean uploaded on the Company’s wabsile, which can be downioaded from the
fodlowing Wetblink end OR-anebled code.

https:/lerescentfibres.com/annual-accounts-2026/

To appoint Audilors and fix their rermunesbon. The relinng aodibor's Ms. BDO Ebraterm & Company, Chsrered Accountanls
offer thesmsabves for ne-appaintmenl.

SPECIAL BUSINESS

=}

To malily and appriwe rensactions conducied wilh misted parfies for he yesr ended June 30, 2026 by passing the following
resolubion m respect of relaind party rensachions in which e majonty of Diredors of (e Company 2 intoresied i borms of
Seaction 207& A8 of the Gompanies Ad 2017

“RESOLVED THAT the mmsachions conductod with refated parfies =5 disciosed in the mole of the fimancial stalemeant for
the year ended June 30, 2026 and spocifiiod in the Statement of Melensd Informaton ender section 134(3) be and are hereby
raliffed, approved and confimmad. ™

To aulhorzs (he Board ol Direclors of the Company 1o approve tmnsachions wilh miated parkes for e linanoat yeans ending
June 30, 2027 by passing the Tollowing special esolulion with or withoul modificstion.

“RESOLYED THAT the Board of Direclors of the Companmy be amd s heeby suthonzed 1o approve (e ersechons o be
conducied with meEled paries on cass o case basis Tor e Tnancial year erading Jure 30, 2007 7

“RESOLVED FURTHER ihal lhesa ransactions by ihe Board shall be deemed Lo have been approved by the shanehalders
arid shall be placed bafor: the shambolders in e el Annual General Mesting for their lormeal raliicationiapgroval ™

OTHER BUSINESS

To ransact any other business of tho Comgemny wilh e pammission of the Chair.

The nofice &ong with siament ol malenal fBcls have been depatched o the shasholders by post amd uploaded placed on
Company websile al www crescenifibres com.

The Company has slecironically emsmilled he nofice of snnual genersl meeling and annual repor for June 30, 2026 fhrowgh
el ils sharehoiders whoue-omeil addresses arm avaifable with the Company's Shame Registrar.

It may be noted thal no gift will be distribuied in the general mesting. Shareholders are advised to take note of
meeting etiqueties as prescribed in the Guidelines for professional conduct in General Mestings issued by SECP.

Dctober 06, 2026 By Crder of the Board
REGISTERED OFFICE JAVAID HUSSAIN
104-Shadman-1, Lahore, Company Secretary
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NOTICE OF ANNUAL GENERAL MEETING

NOTES

1. Book Closurs
Tha Shamo Trarester Books will remain ciosed rom 21 Ociober. 2008 o 28" Oclober, 2026 (bofh days inclusive). Transians
mecaived in arder af tha office of cor Shane Registrar Mis_ Corplink (PVT_) Limiled, Wings Arcade, 1-4, Commerncsl, Modsl Town
Lathore & the closed business on Tessday 20° Ociober, 2028 will be considersd in fime to slsnd e mesting.

2.  Proxy Form Facility

A mamber efigibla 1o atiend amnd volo al e Annual General Meseiing mey appoant anofts member as hisites prooy ke attend and
vole instesd of himfhar. Prosses i oonder 1o bo vabd must be eobned by e company duly completed nol less fhan 48 hours
bafie the Meating.

B shamsholders are requested 1o bring with tham their Mabonal 1dentily Cands afongwith pardicipants’ 1D nomber and their
accounl numisers al e firme of Annual General Meating in order o facilifale dentificalon. In case ol comporsie enlity, & corified
copy of 1he mesolution pessed by he Board of Dimclomsvalid Power of Atiomey with the specimen sigrnature of e nominae be
produced al he time of meaiing.

2. Video Conference Facility
The shareholders inlerested o allered the meelng fhough videc-ink may send the nfomabon Le. copy of valid CHIC,
Folio { COC Agcouni Number, Cell Mumber, Email Address, (Cerdified copy of board resohulion { nolarized power of atlomay in

case of oomporate body) to e Company Secrelary by Oclober 25, 2028 al omail address: esflcrescentfibres.com.
Video link and |ogin credentizis will be shared wilh he members whose emails, conlaining 2l the reguired particulars are received
by the above deadiine.

d. Voting through Ballot paper:
In accomdance with megulation B{2) of the Companies {posts! Baliol) Reguiaiion 20M8. Members hawe the opiion ko casi thar wolas
wsing fhe balled peepier copy of which is available on Ihe Company s websile e oescenfibms com The duly werilied beflol paper
should réadch [he Chatrman of the mesding lhrough e-mait al cafoesceniiibess. com or through post o 104-Shedman-1, Lahore
ot lsber than one day pror Io the AGM, dunng workang hours.

5. Electronic Vofing:
In accordance Regulation 4{4) of the Compenies (Postal Ballof) Regulation 2018, Members also have the option 10 cast heir
voilas thomough e-woling. Dedail of E-Voling Eacilily will be shared lhroogh e-mail with thoss mombers of the company who have
walid cell numbers [ e-mail addresses available in lhe Rogister of Membars ol the Company by the end of business on Oclober

0, 2026 by Cowplink (Frivate] Limited being lhe 2 yoling sevvice provider.

The tacility for e-voting =hall open on 25" Octobmr, 2026 9.00 2.m. and shall dose al 17:00 hours on 27" Oclober, 2025,
STATEMENT OF MATERIAL FACTS UNDER SCTION 134{3) OF THE COMPANIES ACT, 20M7

Agenda No. 3 of the notice- Ratification and approval of the related party transactions

Transschons condicied will all related parties have 10 ba approvoed by the Baard of Diecions duly recomimeandod by the Audil
Commiltee on guerrtorly basis purssant o dawss 15 of the Listod Compamies (Cods of Corporals Governancs) Reguialions,
219, Canamn related parties” ransactions requing Sharsholders appeoval under Saction 2007 & 208 (10 the exent applicable) ol
iha Compenies Act 2017 as a majority ol Direclors on the Company ans inlerested in the rnsacions .,

SNo Nature of Transaction Party Amount (2026)
1 | Insurance Premium Premier Insurance Limited. 26,829 641
2 |Rent Paid CED & Directors 4,389,000
3 |Payable to Associated Companies Premier Insurance Co. Pakistan Lid. 25223278
4 |Payable to Provident Fund Payable o Fund 5,390,999
5 |Due to Directors and Others Directors and Others 140,005,245
6 | Reliremient benefit plan Confribution fo Provident Fund 17,415,528

Based on the sforesaid, the Sharehoicers ame equested to pass Ihe Resolution with or without modificaton s staied in the Notice.

Agenda Nod of the notice- Rafification and approval of the related parly transactions

The Company shall be conducting transaciions with mialed parties during hey year ending June 30, 2027 on an arm's eogih bass. In
s ol these iemsacions, moiuding ronl, remunension, ssies @nd olbens. the majority of Directors have an inleresd and a5 such
Iherse murst be approved by the shansholders undsr SecBon 207 & 208 (io the exient applicable) of the Comparnses. The shareholders
are baing asked o suthorze the Board o approve [hess ranssiclions subjecl o them placed betore he sharsholders in e nexl AGM
Tt fhair forrmal approvaliralification
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MISSION STATEMENT

To achieve a leadership position in providing innovative and high-quality products in all
sectors of operalions.

To be recognized as an organization that delivers on its commitments with integrity and
excellent value.

To foster an environment of growth, prosperity, and long lerm relationships, through
dedication to the principles of openness, honesly, and professionalism.

To be an equal opportunity employer, and to motivate and empower every employee to
strive for excellence in meeling the needs of our customers.

To be a responsible corporate cilizen and contribute to our community by participating
in social and environmental causes.
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CHAIRMAN'S REVIEW

1 am pleased to present my review for the year ended June 30, 20246.
The difficalt environment for the textile mdostry persisted throuphow the vear uwnder review: Gillobal growth
remained subdued, and rencwed geopelitical conflict trigpered fresh volatility in encrgy and commodity markets,
keeping demand for varn woak and end-product prices onder pressure. Domestically, the industry continued to
contend with encrgy tariffs that remain among the highest in the region and a high cost of finaneing. Against this
backdrop, the Company chose to restructure and consolidate its operations rather than pursue volumes at
UNCCONOIC rices.

The Company recorded an after-tax loss of Rs. S80.97 million for the year ended June 30, 2026, compared to a loss
of Rs. 775.71 million in the previous year, a reduction of 25.1%. The loss before tax was Rs. 61094 million {2025:
loss hefore tax Rs. 798,08 million), and the Company incurred a Gross loss of Rs. 137,62 million (2025: Rs_ 356,41
million). The loss per share for the vear under review was Rs: 46.78_ compared to Ks. 6247 in the previous financial
year
While the Company remains loss-making, the current year's results show a clear improvement in underlying
operations. The gross loss was reduced by more than half, and financial charges fell by 32.6%. The results also
absorh an allowance for expected credit losses of Rs. 170,83 million agamst long-outstonding tmde debts;
excluding this non-cash charpe, the operating loss would have been Rs. 25724 million, compared to Rs. 490,48
million in the previous vear Importantly, the Company gencrated net cash of Bs. 32318 million from operating
activitics (2025 not cash osed Rs. 4510 million), which, together with asset disposal proceeds, was applicd to
reduce toal borrowings, mcluding lease liahilities.

Druring the year, the Board approved the sale of the plant and machinery of Spinning Uinit | ot Nooriabad and
consolidated production st Uinit 2, Bhikhi. The remaining Unit | machinery has been disposed of subsequent to the
year end. The Company reining the Noonabad land, which was revalued during the year, and the Nishatabad,

Faisalabad property, which has been reclassificd from assets held for sale to investment property and continues to
generate rental meome. Reflecting the revaluation surplus of Bs. 85217 million, sharcholders' equity inereased to
R 362018 million, cquivalent to a break-up valoe of Rs. 29153 porshare (2025: Rg. 250 43),

The Pakisten econonmy contimues to face scveral challenpes, ineluding growing domestic and external indebtedness,
circular debt, high deficiis and renewed inflationary pressure. Afier easing in the prior vear, headline inflation has
risen hack above 1%, largely on account of higher global energy prices, and the State Hank of Pakistan has held the
policy rate at 11.5%, limiting the scope for further relief in financing costs. The textile sector, despite being the
backbone of the country's cxports, continues to strupple with high enerpy costs, liquidity shoringes and stiff
competition from regional players.

The Management has been proactive in tackling these difficulties. Stratogies adopted include consolidating
spinning operations at a single, more efficient site; restructuring and reducing debt, and lowermg operational
expenses by transitioning Unit 2 operations partially to solar power.

Management belioves: that the overall textile sector is expeniencing a recessionary phase, bt expects an
improvement in the near future that should lead to positive ooicomes for the Company. The peneral outlook
suppests that the next year will continue to be a difficult one for the industry. Meaningful reforms renain essential
for the local industry's survival, particularly ensuring a supply of energy at regionally competitive rates,
rationalising the tax burden on loss-making mamufacturers, maintaining exchange rate stahility, and improving
private sector [iquidity.

| would like to extend my appreciation to the Management for their handling of operations in these extremely
challenging times and would encourdge them to continue to strive to protect the interest of all smkeholders. The

Board of Directors continues to focus on adopting the best practices of corporate povernance to cnsure future
growth and profitability and 1o loak afier the interests of sharcholders and all stukeholders.

Finally, on hehalf of the Board, | would like to extend our pratitude to all our employees, sharcholders, bankers,
supplicrs, and customers.

Potdee

Naila Humayun Magbool,

Chairperson, Board of Directors
October 06, 2026
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DIRECTORS’' REPORT

The Board of Directors s pleased  to present the Diroctors’ Report for Crescent Fibees Limited for the year ended June 30, 2026,

OPERATING RESULTS
The Conipany has reported an after-tax loss of R 580,97 million for the year cnded June 30, 2026, as compared o 2 boss of Rs

T75.71 million for the year ended June 30 2025, a reduetion of 25.1%. The loks per share for the vear under review wes Rs. 4678, a5
compared to Rs. 62,47 in the previous financial year

The financial year eontimued o be very challenging for the texile mdusry, with weak demand, pressune on yam prices, enorgy costs
that resmain among the highest in the repion, high cost of (inancing and volatile commodity pricing due to rejsional peopolitical
conflicts. [n response | the Company restructurcd its operations during the year: the Board approved the saie of the plant and machinery
of Spinning Lo, and production was consobdated at Unit 2

[+ ' Ii'ihlﬂ [; I I

Summuarized Financinl Hesulis

{Rupees in millions)

Year Ended Jun-2¢ Year E 25
Rs % of sales Rs. % ol sales

Sales 384118 100.0% 433054 100.0%
Cost of Sales {3.998.79) (104_1%) (4,686 95) (10B.2%)
Gross Loss {157.62) {4.1%) {356.41) (B.2%)
General and Administrative Expenses (177.70) {4.8%) (184.72) (4.3%)
Distribution Cost (18.63) (0.5%) (23.37) (0.5%)
Charge for Expecled Credil Loss (170.83) {4.4%) (53.32). (1:2%)
Other Operating Income 9811 2.6% 7543 1.7%
Other Operating Expenses _ _(1.41) _0.0% __(141) _00%
Operating Loss (428.07) (11.1%) {543.80) [12.6%)
Financial Charges {134.45) {3.5%) {150.45) {4.6%)
Loss Before Taxation 8 Min Tax Differential {562.52) (14.6%) (743.26) {17.2%)
Minirnum Tax Differentis! {48.42) {1.3%) {54.82) (1.3%)
Loss Before Taxation (610.94) (15.9%) (798.08) [18.4%)
Taxation 29497 0.8% 2237 0.5%
Met Loss _ (580.97) (15.1%) {775.71) (17.9%)
Earnings per Share (Rs.) {46.78) (B2 47)

Performance Commentary:

Sales, net, decreased by 11.3% to e, 384118 million for the yoar ended June 30, 2026, from Rs. 433054 millkon in the provious
year. The decline was driven mainly by lower trading sales of cotton and polyester; as well as lower end product prices despite
mpreved capacity utilization at Unit 2,

The Ciross Loss fior the year reduced to Bs. 15762 million (or 4:10% of sales) compared o a Gioss Loss of Ks. 356.41 miltion (or
#2295 of sales) in the provious year The improvement reflects the benefits of consolidation and kwer power eost due to consolidation
to solar. Gieneral and administrative expenses decreased to Re 17770 millon (4.63% of sales), compared 1o Re. 184.72 million
(4.27% of sales) in the previows period. Other Operating. Income increased to Rs. 9811 million (2.55% of sales) from Rs. 7543
million (1.74% of zales). Financial charpes decreased by 32.6% to Hs 13445 million (3.30% of sales) from Rs 19946 million
{4.61% of sales), reflecting lower borrowings. Overall, the net margin for the year was negative 15.12% as compared to nogative
17.91% for the year anded June 30, 2005,

The resubts include an allowanee for cxpected credit bosses of R 170,83 million (2025: Rs. 5332 million) against long-oustanding
trade dehis. Excluding this non-cash charge, the operating loss would bave been Bs. 25724 milhon compared to Bs. 494048 million in
the previews yoar, an improvement of 47.6% in underlying operating performance. The results also incluide a levy of Rs. 48.43 million
under the minimum tax regime, which is pavahle on tmover freespeetive of profithbiliy.

Annual Report 2026
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FINANCIAL POSITION AND CASH FLOWS

The Company pererated net eash of Rs. 32318 million from operating activitics during the vear, companed 1o net eash used of Rs,
4510 million in the provioos year, primarily throogh the release of working capital including reduction in trade debus and stock in
trade. These funds were applicd to reduce long-term financing, lease liabilities and shor-term borrowines,

During the year, the Company's leasehold land at Noonabad and frechold land at Bhikhi were revalued by independent valuers,
resulting in & surplus of R £5217 million.  The Nishatabad Faisalshad property, previously classified as held for sale was
rectassificd to mvestment property 3t Re. 2.538.90 million, as buyers aifering sccoptable prives could not be found; the property s
now held for capital spprecistion and rental income. As @ result, sharcholdors' equity ncreased to Ra 3620018 million (2025: Hs.
3,221.56 million), cquivalent to 2 broak-op valoe of Bs. 29153 per share (2025: Re: 239.43),

EVIDEND

The global ccsnomy continuds 1o prow at 2 subducd pace, and renewed poopolitical confTict ko added fresh volatility to cocrpy and
commesdity markets: Denand for yarm remains wesk, and we copoct mrging 1o remain ander pressure;

In vicw of the loss for the year, weak demand, and the need to preserve liguidity, the Board of Directors ks decided to forg o payment
of @ dividend this year to maintain 2 conservative financial stratopy,

FATTERN OF SHAREHOLDING
The pattern of shareholding and additional information as en June 30, 2026, have been included in the anmeal report

MEETINGS

Board of Directors

Four meetings of the Board were bicld dosing the fimuncial year, Attendance by each Dircctor is listed in parcnthesis:
Maila Homayon Magbeol, Charperson, Non-Excoutive Dircctor (4)

lenran Maghool, Chiel Exeeative (fficer, Exceutive Director(4)

Hanya Magbaool - Non- Executive Director - Female (4)

Hurmayun Maghool, Exceative Director (4)

Mansoor i iaz, Non-Executive [Nrector (4)

Sheikh Muhammad Al Asif - Independent, Non-Exccutive Dircctor (4)

Syed Rizwan Husain - Independent, Non-Executive Direetor (1)

Andit Committes

The Board of Dircctors established an Audit Committee with the following members  (attendance by cach member is listed in
parcrithesiz):

Sheikh Mubammead Al Asif, Chairman, Independent, Noo-Exeoutive (4)

Hanya Mugbool, Member, Non-Exccutive (4)

Naifn Humayun Maghbool, Member, Non-Executive (4)

Human Resource and Remooeration Commities

The Board also establisked a Homon Regouree and Remuncmtion Committes with the following members (atiendance by cach member
ig listed in parcnthesis):

Syed Rizwan Husain, Chairman, Independent, Non-Exeentive (1)

Naila Humayun Maghool, Member, Noa-Exeeutive (1)

Hanya Maghoal, Member, Non-Exeeutive (1)

DIRECTORS REMUNERATION

The remuneration of the Board Members is approved by the sharcholders for a three-year tom commencing May 1, 2025, The
Company does not pay remuncration o Non-Exeeutive  Directors exeept a fze for anending meetings. The Company's remimeration
prolicics are structured in fine with industry trends and business practices.

MHECTOR'S THAINING PROGRAM

‘Ihe present Board of Dircctors was clected on May 1, 2025 Ow of seven directors, twe ane exemyt from the traming program. Five
dircetors have completed the course.
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GENDER PAY GAP STATEMENT
The Company does nol discrimomude on the basts of pender; compensation i provided sceording Lo the tvpe of employmont coniraci

FUTURE OUTLAWIK

The year under review remuined very chullenpmg for the textile industry. “The IMFE July 2026 World Economic Chutiosk
prajects global prowth of 3.0 percent m 2026 and 3.4 percent in 2077, with enerpy-price shocks arsing from peopolitical conflscet snd
pomsistent nflation idemified as key risks. Subdued extemal demand wull contmue Lo wetrh on the indusiry.

The Pakistoni economy remams: fragile, characierzed by high defioiis, o low tax base, hiph exlernal indebledness and exorit ool
ey pricei. Afler ensmg in the previous year, headbine mflation hes msen back shove 11%, and the State Hank of Pakiston hos held
the pohcy rate st 11.5%, frmitmg furiber relief on fimancing costs, The texiile indusiry faees other challenpes, meloding the high cost
of domg busmess, the burden of mimimem texes on wmaver. exchimee mic end commodity morket volehliy, low domestic colton
wiedd mnd quality, snd supply chisin beoes. Without o regionafly competitive enerngy i, Palistun's extile sector will contimoe w0
suiter: In light of the global economic scenario and Pakisian's own challenges, we expect the next vear i be  difficull one for the
textile nduostry.

Cogniamnt of the negatve-putlook, the Menspement will continue in rely on sound, low-msk docsson-moking o protect the interests of
the sharcholders. With prodoction now consoliduted ai Unit 2, the disposal of Unit 1 mechmeny compleled afler the year end, and Uit
2 operating partially on solur power, the Company enters the new year with & leaner cost base md lower debit

MEnmpement’s prioTilics ore W impEove eopoddty wtifisation, further redoce energy and fimancing costs, stronpthen collection of
receivabies ond mmprove houidity,

CORPORATE GOVERNANCE & FINANCLAL REPORTING FRAMEWINRK
Unidder ruless framed by the: regulatory snthortie, ihe Manngement is required 1o mdode the following sisiements relatng 1o Corporate
Ciovernnnoe and Fimanciet Reportmz Framevark in the Director's Report:
*  The finoncial sisiements prepared by the Management prosent farty it sinie of sffies, the resulis of s opemtions, csh
flovws and changes m eguity.
Proper baaks of sccount have beon maintumed.
*  Appropraie sceounting polwies iuve been consistenly applicd m the preprmation of financial sistements ond socoanimg
estimutes are hsed on reasonuble and prodent jodygment
¢  Ieermtional Acoouniing Standands, a5 apphoshle m Pakistan, huve been followed in'the preparabion of fmancisl ssiements,
gnd my depariure thereon has been dsclosed.
*  Thesysiem of miemal coninol adopied by the Manapement s sound m desipn, snd every effort 15 mode (o cnsre @S
effective implementshon
There are no siymificant doubts with regard Lo the Compony's nhility s continue 85 a poimg concerm.
Key finuncinl und opemtmyg dets for the st six yeams hes been incloded elsewhone in the smnl repon
There hos been no sppnificont depariune from the best praciices of corpemic governonee, i deiniled in ihe listing regoltions,
All detmils repanding toues and levies ere disclosed m the financinl statements and notes mmexed o the aodiled scoounis.
Ihe: value of investments of the providend fonsd based on mdibed sccounis for the ¥ ear Ended Jone 30, 2026 was
Rs. 126035420,
®  Durmg the year, detuls of shares parchases by drectors CEO, CFO, Company Seoretary and their spouscs gnd momor
chilsdren wene as fallow:
SeNa | Name T Sake T
i ME. MANSUUR RIAZ (DIRECTOR) B 10,436

R

AUTORS
The present mmdinors, B Ebmbim & Coo retire, snd bemg digible, hove offored themselves for  re-appomtment. This Audit
Commutiee has recommended the re-appomiment of BOCY Ebmbvm & Co (hartered Accosmitunis as snduons for the next year:

APPRECIATION
The Munzgoment expresses apprecaton for the homd work and devotion of 1s workers and the ipvalunble advice and support of the
Company's Direcions, sharcholders; and bankors:

it i I‘L‘:‘%ﬂ
IMRAN MAQBOOL HANYA MAQBOOL
Chief Executive Officer Director

Bated: Colober 06, 2026
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INDEFENDENT AUDITOR'S REVIEW REPORT TO THE MEMBERS OF CRESCENT FIBRES LIMITED OM

THE STATEMENT OF COMPLIANCE CONTAINED IN LISTED COMPANIES (CODE OF CORPORATE
GOVERNAMCE) REGULATIONS, 2019

We have roviewed the enclosed Statement of Complisnce with the Listed Companies (Code of
Corporate Governance) Regulations, 2019 (the Regulations) prepared by the Board of Directors of
Crescent Fibres Limited (the Company) for the year ended June 30, 2026 in accordance with the
requirements of regulation 36 of the Regulations.

The responsibility for compliance with the Regulations is that of the Board of Directors of the
Company. Our responsibility is to review whether the Statement of Compliance reflects the status of
the Company's compliance with the provisions of the Regulations and report if it doss not and to
highlight any non-compliance with the requirements of the Regulations. A review is limited primarily

to fnquiries of the Company's personnel and review of various documents prepared by the Cormparny
to comply with the Regulations,

As apart of our audit of the financial statements we are required to cblain an understanding of the
accounting and internal control systems sufficient to plan the-audit and develop an effective audit
approach. We are not required to consider whether the Board of Directors' statement on internal
control covers all risks and controls or to form an opinion on the effectiveness of such internal
controls, the Company's corporate governance procedures and risks.

The Regulations require the Company to place before the Audit Committee, and upon
recommendation of the Audit Committes, place before the Board of Directors for their review and
approval, its related party transactions. We are only required and have ensured compliance of this
requirement to the extent of the approval of the related party transactions by the Board of Directors
upon recommendation of the Audit Comm/ittee.

Based on our review, nothing has come to our attention which causes us to believe that the Statement
of Compliance does not appropriately reflect the Company’s compliance, in all material respects,
with the requirements contained in the Regulations az applicable to the Company for the year ended
June 30, 2026.

%
KARACH| gm %Mw“ ’
BDO EBRAHIM & CO.
DATED: October 06, 2026 CHARTERED ACCOUNTANTS
Engagement Partner: Tarlg Feroz Khan
UDIN: CR2026101860JXgGnKz3

BOO Ebrahim B Co. Chartered Accountants
WD g by (@ . @ Poioshmn v oo g itvesd i hips 00, w o feeslier o BOE) o glienl | ismpd, & 0N o ssgaiey Bl sy e
A ey gt af vhe inleena e BON) s s o indepE et memier from
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STATEMENT OF COMPLIANCE WITH LISTED COMPANIES
{CODE OF CORPORATE GOVERNANCE) REGULATIONS, 2019
Mame of Company : Crescent Fibres Limited
Year ended < June 30, 2026

The Congrany hus complied wilh (he reguirements of the Regulations in the following mnner:

.

2

The todal number of directons ae seven as per the following:

o Mol 5
b Female 2
The compesation of the Beand is as fllows:

Calegory MNames

Syad Rirwan Husan
Sherkh Mushammad Al Asil

Independent Directon

Mefzzs. Hanya Maghool
Non-Executive Directons Mirs_ Mailn | lumavien Madhool

M. Mansgor Ring

M. fran Mighool
Execufive Darectors

Me. [hermayun Magboul

M Nala | lusmayun Maghool
Fermle Threctom e

Miss. Hanys Magbool

MNote: The Board of the Company comprises of seven elected Directors mnd one-ind works ool o be 2.33. The fractional requirement his ool
been rounded up, os bwo (2) Independent Dinscion dected by the shardholders in terms of Section 166 of the Companies Act, 2017 who have
the reguisile competenaes, skills, knowledpe, and expenence ane considerad sdeguate bo dscherge and execute (hetr dulies competently 25
per Laws and repolslicns.

3
4

h,

The Dhrecions have cosfirmed thal nong of them = serving a8 3 Direcioe on neone tian seven Disted companes, incloding this © ompany.

The Comgany his prepared o Code o Condoct and his ensured Chal approprinfe sieps have been tilken to dissemnate it throughoul (e
Company hong with (s suppariing policies and progedurnes.
The Board his developed a vision/mssion stalmnent, overall compornde stratesry and sioni ficat policies of the Company. The Boatd has

enred (hat conplde record of particutars of te sigmficant policies glong with their dote of approval o updaling: i muntamed by te
Company.

All the powers of the Boand have been duly exercrsed and decisions on relevanl matters hove been tnken by Board’ sharcholders ax
empowered by the relevan provisions of the Act and these Repulafions.

The meetings of the Board were prsided over by the (Tairman and, i bis absence, by @ director dected by e Board for this purpose
The Board his contplied with the requirements of Act and the Resulations with respect (o frequency, recofding and corculstng niinses
of meeting of Board

The Board have a formal policy and transparent procedures foe remuneration of directos in acconlance with the Adl and these
Regulations.

Ot of seven Direcloes, two Directoes pre exempt from (mining program is mentionad in regpolation no, 19, sub-repulation ¥ of the
Repulations, Five ditectors attemled the Dinectors” training course earlier.

14
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ML The Board has appeoved appolntment of Chiel Financi Oficer, Company Seenstary and Hesd of Intemal Awdit, incluling their

1L

13
14

15

(i

17

19,

remuneration and terms and conditions of employment and compliad with ndevant requirements of the Regulations.
Chief Financial Oficer aad Chief Executive Officer daly endorsed the financial statements befire tpproval of the Boand

The Bowrd has fommed committees comprising of members piven beliow:

Audit Commiltes Shedkh Muhamimad Al AsiT  Choitman
Mirs. Naila Humayun Magbool - Mersber
Miss. anya Magbool - Member

HR and Remunaration Commilles Syl Rizwan Hicain - Chairmun
Mirs. Nuils | lamayun Maghool  Member
Miss. Hanya Mugbool - Member

The terms ol reference of the aforesail commditees have been fomed, documented and advisad 1o the committee for compliance.
Thee frequency of meetmgs of e conumittes were 2 per fillowing:

a)  Awdit Cosnmitive Four meetings

b}  HE and Remuneration Commitiee One mieeting

The Board hos set up an effective inlerma! aodit function. The Company's [ntermal Aoditor resianed fiom hes posifion in Febroary 2026,
Subsequently, the Company appointed & new lntermal Awditor to ensure continuity of the mternal sedit function and to streapihen the
Compary’s internal controd and risk management framework. The newly appointed Internal Awditor is responsible for carrying out
ntermal audit activities in accordunce with the approved mtemal andit plan and the reguirements of the applicable Code of’ Corporate
Clovertance

The sintutory auditors of the company have con firmed that ey have been given o satlisfactory ruing under the Quality Control Review
program af the lustitute of Chanesad Accounants of Pakistan and regisiered with Audit Oversight Board of Pakisian, that they and all
their partners are i complioios with Intermtional Federation of Accowntants (IFAC) goidedines on code of ethics x sdopted by the
Institute: of Clanered Accountants of Pakistan and thal they and the partners of the firm involved in the sodit are not o close refative
{spouse, parcat, dependent and non-dependent children) of the Chief Executive Officer, Chief Financial Officer, 1ead of Interral Andit,
Comgpany Secretary or Director of the Company.

The sttty awditors or e persong associated with them have not been sppointal to provide sher services except by accordance with
the Act, these resulations or any other regulatory requirement and the awfitees have confinmed that they have observed IFAC guldelines
in this regird.

We confirm that all other requirements of Regulations 3, 6, 7, 8,27, 32, 33 and 36 of the Repulations hove been complied with,

Explanation for non-compliznee with naquirements, other than regulations 3, 6,7, 10,827, 32, 33 il 36 {mon mandalory requirements)
are helow:

Annual Report 2028
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exinting haund commitiee.

The board 15 responsihie for povemance and oversight of
sustwinahility risks wnil opportunitics, which inchdes the
emvironrmeental; social ond povemunce conskicmims,
within the company by selting the compamy’s
mztninahility stmiegics, priontics and terpels o create
lmng term corpomte value. The Hoand & alw encoumned
s ackmpt of SECPs ES0G Disclosurn Gudelines.

& No | Heguiremeni Reg. No | Explanation | Possible Explanation
The boand i responsrhle for governance and oversight of The Csmgpeary romainy commitied i
sistainaibifity fsks and opportunites md (s sircngthenmg its sustarmubdity omd
approprnic messunes W sddress it Forther, the Baoand governanice frameowark. Ax this is a
ermuncs that the Company’s sustomshility and DES] developing arca, certm practices are stifl m
redated stratepics are perindicnlly reviewed and the process of being formaled. The Board
vl has already mitieed mozasres wnd 15

1 i $ilinkicd i b pradimlly aligming with SECP s ESG
e e i L iy ﬁhﬂwm!hﬂ.ﬂrﬁm&ﬁmmelmmn
1 commitice oF assien sdditionst responsibalities fo an 10A (13(3HA5) are being implemented in phases (o ensure

eilectivencss and long-term value ereation.
The micntion m to achicwe foll complisnce
saon with a stronger and more sustainabic
pirsciure o place.

(2%}

The Hoand moy constitule o separate conmitice,
designuted s the nominabon comemittos of such
numher and class of direclon, &5 i may deem approprisks
I ElS CUCLIMSIInCCs.

a1y

The respansihilitics #s prescribed for the
namination commiites an: being tikon cane
of 5t board level s and when neoded so a
Rcparnie eomimeitice i not considerod to be
NCCCHSArY.

The Bonrd may constitute the nsk managamant.
commitles of such nomber and class of direciors, 4s i
Ty oo APFITIRIIES i 15 CERCUTSLANCES, I Carry oul 3
reviow of cifectivences of risk management proceduncs
anid present a report o the Beand.

ELTRN

The Bourd has not constinsted a nixk
manggement commitec i nek
manapemeat framewsrk i3 monaped sl
Company's level by the cxcontive
commitiee which is headed by the CEC) and
the CEEY eppriscs the Boand sccordingly.

on behalf of the Board of Direclor

Pyl

Naila Humayun Maqgbool,
Chairperson
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SIX YEAR FINANCIAL SUMMARY
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FER SHARE RESULTS AND RETURN:

Share Price A% 5035 5400 5565 3565 Lo

Faming s Sharc (46.78) {E1.47) (61.0K) 0T a7 3657

Dhivicdonsd Per Share - - - - - | 50

et leerme Sales Fercenl (15.12%) [17.50%) {LLATS) 549% £0R% T4%

Roetiorn on Averape Asselts Percend {941%) [1Z11%) {1047%) iM% it 3%

R an Avcrape Fquity Porcend (16,985 (21 2% (131%) 1Y 16.24% 1300%

FINANCIAL POSTTION:

Ciront Assels RA0 652647 LAISOSSTSS  1393640M ST IS0B0NT 1307830

Correnl Liibslicie: 20T0H2E 519 1.0 501,330 1330 8100.723 LR 00 2013171 7R 1,293 (176,293

Oiperatiny Fined Asscts 2155306, 805 175,700 701 1,795,208 412 1911375, 536 LATLAIREM 35022 110

Tital Aeetiy L IRAT f KR 158 155 1 2503 994 918 T BER 145 B8 459 59 44 554 53] fush

Lot Term Debd 298, 32601 360,696, 164 EALY T LIl W6.40.241 [4MST  |64ISASS

Sharchalders Bauily 16NN 17131 561 950 155140 .97 4710336, TRS 4309 256 773 1 TIVE4R 125

Heoak-ump Vakoe Fer Share 01 53 X4l JIi % b R1x 134 1

FINANCIAL RATION;

PIE Ratio (1 {l140) (0.97) L4 L0 |70

Clanrent Rati (143 73 i 245 17 1.7k

Tkl Tl o Tkl Ascsets Percent 58N 03 41.50% 85 ¥k N M

taterest Charges Cirver (Times) (1) 1736 (1630 1791 770 4.0%

banvennlory Turnaver | Times) 103 7501 4 IR 18.75% K183

Fined Assets Tamover {Times) | 7L AT JA20 150 5 e 4 455

Tostad At Turmenver { Times ) 430 721 L1353 (L2501 1116 W |
=

OTHER DATA: i
a

Digrcciation and Arortizstion 134 164071 145,181 696 14163693 100477778 O80T |

Capits] Expenditune 90678801 17477159 17,6001 166 651 690 917 189042 153 38, Thé 540 E
£

i Crescent 17




Annual Report 2028

! Tel: +92 21 3948 3030 ird Moo, Bock-C
BDO Fa «92 27 3568 4239 Lakson Square, Bullding Ho.1
wwrw, bedlo, comm, ple Sarwar Shaheed Rosd

Karacht-74200
Paklstan

INDEPENDENT AUDITORS" REPORT TO THE MEMBERS OF CRESCENT FIBRES LIMITED
Report on the Audit of the Financial Statements
Opinion

We have audited the annexed firancial statements of CRESCENT FIBRES LIMITED (the Company),
which comprise the statement of financial position as at June 30, 2026, and the statement of profit
or loss, the statement of comprehensive income, the statement of changes in equity, the
statement of cash flows for the year then ended, and notes to the financial statements, including
material accounting policy information and other explanatory information, and we state that we
have obtained all the infarmation and explanations which, to the best of our knowledge and belief,
were necessary for the purpases of the audit,

In our opinion and to the best of our information and according to the explanations given to us, the
statement of financial position, the statement of profit or loss, the statement of comprehensive
income, the statement of changes in equity, and the statement of cash flows together with the
nates forming part thereof conform with the accounting and reporting standards as applicable in
Palistan and give the information required by the Companfes Act, 20M7 (XIX of 2017), in the
manner 3o required and respectively give a true and fair view of the state of the Company’s affairs
a5 at June 30, 1026 and of the loss and other comprehensive income, the changes in equity and its
cash flows for the year then ended.

Basis for Opinion

We conducted our audit In accordance with International Standards on Auditing (154s) as applicable
in Pakistan. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the financial statements section of our report. We are independent
of the Company in accordance with the International Ethics Standards Board for Accountants’ Code
of Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of
Pakistan (the Code) and we have fulfilled our other athical responsibilities in accordance with the
Code. We belleve that the audit evidence we have obtained is sufficient and appropriate to provide
& basls for our opinlon.

Key Audit Matters

Key audit matters are those matters that, In our professional judgment, were of most significance
in aur audit of the financial statements of the current perfod. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.
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Following are the Key audit matters:

|5. Mo

Key audit matters

How the matter was addressed in our
audit

1.
|

Revenue Recognition

Refer notes 13 to the annexed financial
statements.

Ket revenue from customers for the year
ended June 10, 2026 amounted ta Rs,
1,841,176 miilion, Revenus i3 recognized
when the Company satisfies performance
obligations as specified in the contracls
with the customers.

There is A presumed risk of overstatement
of  revenue  resulting from  the
management's  pressure o achieve
performance targets set for the year, The
Company also focuses on revenus as it s
one of the Key performance indicators of

the Company.

| On account of revenue being considered as

an area involving high lovel of risk of

| material  misstatement  therefore,

significant sudit efforts are involved for
the verification of the same. Accordingly,
this has heen considered as a key audit
miatLer,

Our audit procedures in respect of of revenue
recognition, amongst others, included the
following:

«  Obtalned an understanding of the process
relating to recording revenue from
contracts with customers and testing the
design and operating effectiveness of
relevant key internal controls
Implamented around the sales process.

« Performed a test of detalls on revenue
recognized during the year, on a sample
basis, Including review of arder receipt,
Invotece, and dispatch notes.

« Performed cut-off procedures  an
trarsactions eccurring either
immediately before or after the years
and Lo assess the recording of revenue in
the correct accounting pariod.

+ Performed analytical procedurss to
ascertain  the ressoning of major
fluctuations.

« Assessed the adequacy of the related
disclosures presented in the financial
statements and asseised these in
accordance with applicable financial
reporting framework.

Asiets cladsified as held for sale - Plant
and Machinery

The Board of Directors, In its meeting | Qur audit procedures to assess the

held an February 27, 2026, approved the
disposal of plant and machinary as
discloted in Note 19 ta the accompanying
financial statements. Accordingly, the
Cormpany has classified assets amounting
to Rs. 137.772 million as held for sale.

clasgsificatlon of plant and machinery ai
non-current assets held for sale, amongst
athers, include the following:

s Reviewsad underlying evidence including
but not limited to board of directors’
approval related to decision to sell the
asspls rather than to use them;
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How the matter was addressed in our

% No Key audit matters audit

Wae identified aszet classified as held for | « We evaluated the conditions as per
sale as key audit matter due to its | Intermational Financial Repaorting
financial magnitude and judgment and | Standard (IFRS) 5 - ‘Mon-current Assels
estimates involved In the assesment of Held for Sale and Discontinued
the fair value of these assets. Operations’, for classifying the assels
held for sale;

» Checked the fair wvalue assigned
supported by the buyer's guotations of
such assets prior ta the date of transfer;
and

o Asspsed  the adeguacy of  the
presentation and disclosures in the
accompanying fimancial statements In
respect of the assets classified as held
for sale in accordance with approved
financial and reporting standards.

Information Other than the Financial Statements and Auditor's Report Therson

management 5 responsible for the other information. The other information comprises the
fnformation included in the annual report but does not include the financial statements and our
auditor’s report therean.

Our opinlon on the financial statements does not cover the other information and we do not
express any form of assurance conclusion therson,

In connection with our audit of the financial statements, our respongibility Is to read the other
tnfarmation and, in doing so, consider whether the other information is materially incansistent with
the financial statements or our knowledge obtalned In the audit or otherwise appears to be
materially misstated. [f, based on the work we have performed, we conclude that there i3 a
material misstatement of this other information, we are required 1o report that fact. We have
nathing to report in this regard.

Respansibilities of Management and Board of Directors for the Financial Statements

Management i responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the
requirements of Companles Act, 2017{XIX of 2017) and for such internal cantrol as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.
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in preparing the financtal statements, management is respensible for assessing the Company's
ability o continue as a gmng concern, disclosing, as applicable, matters refated to going concem
and using the going concemn basis of accounting unless management efther intends to ifquidate the
Company or 1o cease operaticns, of has na realistic altemative but to do so.

Board of Directors are responsible for overseeing the Company's financial reporting process.
Aupditor's Responsibilities for the Audit of the Financial Statements

Our phjectives are to obtain reasonmable assurance about whether the financial statements as 2
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion, Reasonable assurance s a high level of assurance, but is
not & guarantee that an audit conducted In accordance with [SAs as applicable |n Pakistan wiil
always detect a material misstatement when it exists. Misstatements can arise from fraud or efror
ard are contidered material if, individually or in the aggregate, they could reasonably be expected
to nfluence the sconomic decisions of users taken an the basis of these financial statements,

Az part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
puedgment and maintain professionat skeptictsm throughout the audit. We also:

= |dentify and assess the risks of materal misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
Fudtt avidence that s sufficient and appropriate to provide a basis for our opinion. The risk of
nol detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, Intentional omissions, misrepresentathons,
&r the gverride of intemal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procadures that are appropoiate inthe circumstances, bul not for the purpose of expressing an
apinion on the effectiveness of the Company's internal control.

« Evaluzte the appropniateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

= (Conclude on the appropristenesss of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a materal uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to cantinus ag a
going concern. |f we conclude that a matertal unceralnty exisis, we are required to draw
attention in our auditor’s report Lo the related disclodures In the financial statements or, if
such disclosures are inadequate, to modify our opinion. Our canclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease Lo cantinue a5 a golng concern.

= Evaluate the overall presentation, structure and content of the financial statements, including
the disclotures, and whether the financial statements represent the underlying transactions
and avents in a manner that achieves falr presentation.

We communicate with the board of directors regarding, ameng other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficlencles |n
tnternal control that we identify during our audit.
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We also provide the board of directors with a statement that we have complied with relevant
ethical requirernents regarding independence, and to communicate with themn all relationships and
other matters that may reasonably be thovght to bear on our independence, and where applicable,
related safeguards,

From the matters communicated with the board of directors, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are
therafore the key audit matters. We describe these matters in our auditor's report unless law or
regulation predudes public disclosure about the matter or when, in extremely rare droumstances,
we determing that a matter should not be communicated in cur repont because the adverse
comsequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communi cation.

Report on Other Legal and Regulatory Reguirements
Based on our audit, we further report that in our opinion:

3]l proper books of account have been kept by the Company as required by the Companies Act,
2007 (WX of 2017);

b) the statement of financial position, the statement of profit or loss, the statement of
comprehensive income, the statement of changes in equity and the statement of cashflows
together with the notes thereon have been drawn up in conformity with the Companies Act,
2017 (XX of 2017) and are in agreement with the books of account and retumns;

€} investments made, expenditure Incurred and guarantess extended during the yoar were for the
purpose of the Company’s business; and

d) no 7akat was deductible 2t source under the 7kat and Ushr Ordinance, 1980 (XVINl of 1980).

The engagement partner on the audit resulting in this independent auditor’s report is Tarig Feror
Khan.

KARAC by

: Lo St

vates: 0§ OCT 200 BDO EBRAHIM & CO.
CHARTERED ACCOUNTANTS

UDIN: AR202610166tc4Qx7MZ6

Page - 5

BDO Ebrahim & Co. Chartered Accountants

B0 Kl wranti B Ca., & Fasiglps cogsmeg jacteni v o s e sesibio of A0 stirmacningl Lenling o U comigiosy isilie by gt aniss
et tovien part ot the sesmairal B reiern ol remesiers m-eiee foes




STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2026
e 2028
ASSETS Mate Hupess Hupees
NON-CURRENT ASSETS
Progscrty, kel and cquipment 3 2 255 306506 1675, T, TN
ledanpiie st T | H&h 1 56 4,067,604
I esdmend Property .4 2 347 60N 535 -
Laesgs dorm imvestments U] 216, B85, TTH 13,598 552
Luery Eorm depomits 1] 271313 R
CURRENT ASSETS 50715 6 | #4735 0
Siowre, apency and knoes-tooks 1 SAMar el redliny ]
Sisck -ir-traadec 12 123 149 240 304,352, 186
Trade debts 13 IR0 RS 862963, 580
Lioars amd selvarces 14 167,040 PR
Sliewrt torm depuits 15 94T 63 2947 303
Chher reeenvables 1 TE2 543 2,200 496
Shin bormy mverlmom 16 AN TR B0 356, T2
Tan refurls die from Gosomment I F35, 796,028 147283, 450
Advance meene 4 RO91E 185 BA Q02 262
el sl Tamh hmfaeecacn I® 0,716,593 41041 51
RRILASL 64T 1,685,555, 755
Ansels chesified ac held for salo 19 137772 500 1538 207, 000
TOTAL ASSETS B 02 35 221 i M2 138 135
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorisgd e caitsl
15,000, D00 (2035 1% 000 00T} sty st ol T BIN- ey F500, 000, 00 1580, O,
tmued, subscribed and pad wp capital i o 124,178, 760 24,008, 760
Capeinl jeserves
Surphes on revalistim of property L EAR AT 00 |.906 240, 358
Uniealinsd gam um ieneceiment classifiod s Gir value lirough siber comprehiensive incmme FRS 093 266 TRO59, 563

1,033 540,957 207,340 531
Rovcmae Fescws

Uyt prodia 4462 455511 1,033 42 60

3620175 122 3.23] 561,080

NON-CURRENT LIABILITIES
Lisees torm fmameiny; 2t 68 526021 el 596, 164
Lesse Hobilitics 2 R168Y T35 103 378 852
Dheliernial precmmend grant ki 6l STHALR AT, I
GO payabdc 24 .
Defierrol tuxstion Fal - 10,6, 733
CURRENT LIABILITIES An] S&HH 475 604 R45
Trade and other payahies 26 1,638 328,490 15357 236,060
Inletesd und ok -up seeroed ki 2 850 387 EENIENE ]
Sheri-lorm bosrowimpgs Fl Tl B2 TR AOR.DGTETS
Clurrerl poithos of hoeg ey Eabalisies L} 4% 30F 125 1924235 GRS
Uselaimed divadend i 3.037 561 3037 561
TOMANES TR 2204 00,330
TOTAL EGUTTY AND LIARILITIES I 383,821 6, M2 158,155
CONTINGENCIES AND COMMITMENTS il

The annexed molest From | b0 54 form o micgral pait of thede Tinancial stslemonty.

g sl H ol
IMRAN MAQBOOL HANYA MAQBOOL KAMRAN RASHEED
Chief Executive Officer Director Chief Fmancial Officer
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STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2026

Sales - net

Cost ol sales

Ciross loss

Gieneral and admimstrative expenscs
Mstnbulion cost

Allowance lor expected credit loss
Othier incomie

Other operaling cxpenses

Uperabiing loss

Financial charges

Luss belore levy und taxation
Levy

Loss before laxation
Taxation

Loss for the year

Loss per share - basic and diloiced

2026 2025
Mole Rupees Rupees
32 3 841,170,077 4,330,539 341
33 (3,998, 791,508 (4.,6860.951.633)
{157,615432) (356,412, 297)
34 (177,699.204) (184.718.831)
35 { 18,625.007) (23.372,525)
13.1 (170,834 53K) (53316,761)
36 98,112,071 75429024
37 {1.408,506) ( 1,408,506)
(270,455, 184) (187 387 596)
(428.070,616) (543,799 858)
38 {134,447,802) (199,459,505)
(562518 41K) (743.259.393)
39 (45.416,882) (54,824,010
{610,935.300) (798,083 403)
40 20 966,234 22371,704
(580,969 066) (775,711,699)
41 {46.78) (62:47T)

The snnexed noles fom 1 Lo 54 form an mitegral part of these [inancial stalemenis,
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IMRAN MAQBOOL
Chief Execulive Officer
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STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2026

Liss for the year

(ther comprehensive meome
ltems that will not be reelassified lo stalement of profit

or Joss subsequently

Surplus on revaluation ol property, plant and equipment

(i on remeasurement of iInvestments

Tuotal comprehensive income/{loss) for the vear

2026 1028
Rupees Rupees
(580,964, 066) (773,711.699)
852,167,123
127,415,191 43,861,701
979,552,314 43,861,701
398,613,244 (731, 849.995%)

The innexed notes from | to 54 form an integral part of these linancial statcments,

1 o F——
IMRAN MAQBOOL HANYA MAQBOOL
Chiel Executive Officer Director

\C&M o
KAMRAN RASHEED
Chiel Financial Officer
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STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2026
Mote

CASH FLOWS FROM OPERATING ACTIVITIES
Cash pencrated from operations 42
Finance cost paid
Taxes paid

Met cash generated from (used in) operating activitics

CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditure
Long term deposits
Shor térm investments - net
Proceed from Sale of Shares
Procecds from disposal of operating fived assets
Mot cash (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long term financing
Repayments of long term financing
Proceeds from Lease liabilities
Payments of lease linbilities
Short term borrowings - net
Met cash (used in) generated from financing activitics
Met decrease in cash and cash equivalents
Cash and eash equivalent at the bepmnimg of the year
Cash and cash equivalent at the end of the vear

2026 2025
Rupecs Rupeces
509,187,340 152,694,606
(135,086.511) (207 848 293)
(50918433) 10,058 520
321K 306 (45,095,167)

(90,678.961) (27.427,159)
1,664,000 { 19.306,000)
(55,777,956)| (57.341)
24,128 000
115,707 627 42949 Y44
{4,957 290) (42.580.501)
- 256,050, 365
(161,499 962) (R0),145.363)
(29.876,135)] (31.570.505)
(148 075 5%9) {77.269.127)
(339,451,080 67,105 370
(21.226.581) {20.570,29%)
41,943 574 62,513,872
20,716,993 41,943 574

The annexed notes from | 1o 54 form an integral part of these financial statements.

1-h|---—

IMRAN MAQBOOL

Chief Executive Officer Diirector
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2026

Balamce us st July 01, 2024

Toénd comprehensive income for the year ended
Jume 30, 2025

Lois fior the vear

{ther comprehensye income

T2l comprehensive inciee

Balance m at June 30, 2015

Todnl comprebensive imvome far fhe year ended
Jume 30, 2026
Lixss foer the yea
Unher camprehensive ineame
[ Fresaiged i on revalutin of property, plant
and eqipecat
{iain o disposal of equity investments o
FWUCH transferred b retamed earmumgs
Tiotal comprehensive moame
Balance xs of fume 3, 2016

Ttse annexed moies from |t 54 S an integprd port of these finneial sstemends.

o .-l

IMRAN MAQBOOL
Chief Executive Officer

Capifal reserve Reveane reserves
[ oreaficed mui
_. 0 'lmtu:. fos 0@ revalation
oubarriiadqug | % NPT | S Unapprupriated Total
< . | classified s fair | of property, plant snd
aas ks n INFUPSIEN cquipment o
(1 &]
Rupets
124,178,760 3,198 67 1,956,780 36K 1,798 754 3k EROS T
(T75.711.699) (T75.711,699)
4181701 43461 T01
: 30701 - (775,711, 59%9) (731 549,998}
124178760 78,059,063 T 1701 361,59
: (S99 066) (550, 9469,060)
127415.191 127415191
B2 16713 L ER TR
(20341 4KH) 203K k88
147 043 313 K32 167123 { Sbl SHT, 178) _’l'?ﬁ,b]irlﬂ
DLITRIE0 183093266 148 447 591 1453511 160017522
w©
o
[ e 3
oy
H ]
P
w |2
HANYA MAGBOOL KAMRAN RASHEED |3
Director Chief Financial Officer E
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NOTES TO THE FINANCIAL STATEMENT

FOR THE YEAR ENDED JUNE 30, 2026

STATUS AND NATURE OF BUSINESS

Crescent Fibers Limated ("the Company™) was inocorpormted i Pakiston on Aupost (6, 1977
umder the repealed Compamies Acl, 1913, repealed Compamies Ondinance, 1984 (now the
Companies Act, 2007) as a public hmited company. The Company's shares are listed on the
Pakistan Stock Exchunge. The prncipal business of the Company 15 (o manuficiure and sale of
WRITE.

Puring the yvear, the Company incurmed a gross loss resuliing in e nel loss belore G mmounting

iy Bs 610535 muillion (2025::Rs. TAR.083 mullion): As ol the reportimg dale the Comprany's
cuwment labahibies exceeded s curent assets by Rs. 1 EE2.567 mallion.

The Company faced challempes snsing  ffom mocrocconomic  comnditions amd political
unvertminties. We were informed that these challenges include high mlation, exorbitant enenry
cusl, depressed  economic condiiions aml competilive environment. These unprecedenied
external fclors have led 1o reduced demmand and capacity ulilizalion resalting 1in slow down of
produciions sctivities and decrease in sales. Durning the year the company hoas approved the sale
of plant and machmery of Nooniabad Unil and soch assets have been classified as Asset held
for sale.

The mamgement has devised sirmlemes o novigale these challenges and lowenng operabional
expenses by ransilioning Umil 2 opermtions o 4 solar power system o fedoce foel and enerpy
cosls. Despite the chollenpes the manapement believes  thul owverall textile seclor s
experiencing a recessonary phase, thal, it believes will improve in the near future.
CGEOGRAPINICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

Gieopraphical Tecations and addresses of all  the business amis ore a8 ander:

Locations

Karachi, Head CHTice

Mhice no. Tih Floor, Lakson Sguare Building Mo, 3, Sarwar Shobiced Road, Karaichi, Pakistan,
Lahoere, Repistered CHTice
104 Shodman |, Lahore, Pakstan,

Mooriabad

B-123, Road no. -7, Noonabad STTE, Daistrict Jarmshoro,

Ehikhi

I 7-EM, Fasalabad Road, Bhikhi, Dhisinct Sheikhupora i the Provinee of Punjab.
Faisalalyad

Mew Lahore Road, Nishatabad, Faisalabod.

BASIS OF PREPARATION

Statement of complinnee

These nancial statements have been prepared in sccordance with the sccounting and reporing

standirds a5 apphicable m Pakistan. The Accoonbing and reporting standards apphicable in

Pukistan comprise of @

- IFRS Acvcounbmg Standoards issued by the Intermational Accounting Standards Boand (TASDE)
inx i fred under the Compamies Act, 20017, and

- Provisions of, directives und oolificaizons ssued under the Compamies Act, 2017,

Where provisions of, directives and notifoctions sseed under the Compames Act, 2007 difTer

[rom the [FES Accounting Standards, the provisions of, directives amnd nolificaiions sssoaed
under the Companies Act, 2017 have been followed.

28
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34

4.1

Basis of measurement

These fnancial statements hove been prepared onder the historical cost convenlion, except
unless othorwise stated.

Funciional and presentation currency

These linuncial statements arc presented in Pakistani Rupee ('Ruped, or "Rs’) which is the
funchional and presentation currency for the Company.

Significant sceounting estimales, assumplions and judgements

In preparing these fAnancial statements, manogement has made judgments, estimates and
assumptions that affect the application of the Company's accounting pobicies and the reported
amounts of assels, Habilibics, income and expenses, Actual resulls may differ from these
exhimates. Estmates and underlying assumpbions are reviewed on an onpoing basis, Bovision
Loy estimates are recognized prospectively.

Information about judsments made in applying accounting policies that have the most
significant ¢ffeets on the amoun! eeognized i the Gnancial statements and to the carmying
amowmt of the assets and hablities and assumptions and estimation of uncertaintics that may
have g sigmificant nsk resulting e materad adjustment m the subsequent yesr are set forth
below:

Note
Property, plant and equpment 5.1
Intangibles 52
Stores and sparcs 5.6
Stock-m-trade 57
Trade debts 58
Financial instrumenis 55
Taxation 39
Contingencics and provisions 5.8

NEW STANDARDS, AMENDMENTS AND INTERPRETATIONS TO PUBLISHED
APPROVED ACCOUNTING AND REPORTING STANDARDS

New accounting standards, amendments and IFRS interpretations that are effective for
the year ended June 30, 2026

The following standards, amendments and interpretations are effective for the year ended June
30, 2026, These stundards, amendments wnd mlerprelations are either nol relevant o the
Company's operitions or did not have significant impact on the Bnancial statements other than
certain additional disclosures.
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4.2

Effective date
{annual periods
beginning on or

after)
Amendmeénds o IAS 2] The Effects of Changes in Forcign Exchange

Rated' - Lack ol Exchangeability Januury (01, 2025
The IASB issucd Disclosures about Uncertnintics in the Finuncial Statements - esrative
cxamples, which amended mulliple [FRS Accounting Standards o mclude  ihostrative
caamples demonstrating how companics can apply IFRS Accounting Standards when roporting
the effects of unceriaimtics I their fmancial stalements.

MNew accounting stundards, amendments and interpretations that are not yet effective

The following standards, amendments and mierpretations are only cffective for accounting
periods, boginning on or afler the datc mentioned against cach of them. These standards,
amendments and interprotations ang cither not relevant o the Company's operations or are not
expected o hove significant impact on the Company's finuncial staterments other than cerizin
additional disclosurcs.
Effective dute
(annuzl periods

beginning on or
after)

Amendments to IFRS 7 'Fmancial Instruments: Dhsclosures’ - Amendmenits
regarding the classification and measurcment of fnancral instruments
January 01, 2026

Amendments o IFRS 9 "Financial Instruments’ - Amendments regarding
the classification and measorement of finaneial mstruments Jonuary 01, 2026

Amendments to IFRS 7 'Fmancial Instruments: Dhsclosures’ - Amendmenits
regarding naturc-dependent clectricity contracts that are plien structored as
power purchase agreements (PPAs) Jonusry 01, 2026

Amendments 1o IFRS 9 "Financial Instruments’ - Amendments regarding
miture-dependent eleetricity contracts that are oflen structured ss power
purchase apreements (PP AL) Janunry 01, 2026

Amendmends to IAS 21 "The Effects of Changes in Forcign Exchango
Rates' - Amendments regarding  tramslations o a  hypernnflatonary

presentalion curmency January 01, 2027
Amindments to [AS 28 'Investments in Associales' - Amendments o the

Fair Volue Option for Investmienis in Associates and Joint Ventures Jonuary 01, 2027
IFRS 17 Insurance Coniracts January 01, 2027
IFRS I8 Presentation and Disclosures in Finoneial Statements Janunry 01, 2027
IFRS 19 Subsidizries withoul Public Accountability: Disclosures Januory 01, 2027

Cortain anmal improvemonis have also been made (o o number of IFRSs ind IASs

IFRS | "First-fime Adoption of Infernational Financinl Reporting Standards’ has been issued by
IASB effective from luly 01, 2009 However, 1l has not been adopled yel locally by Securitics
and Exchange Commission of Pakistan (SECP)
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IFES 17 - 'Insurance contracts’ has been notified by the IASB o be effective for annual periods
begimming on or after January 1, 2023, However SECP has notified the tmeframe for the
sdoption of IFRS - 17 which will be adopted by Jmunry 01, 2027.

IFRS 20 "Regulatory Asscts and Regulatory Liabilitics' has been issued by IASB effective from
January (11, 2029, However, 1t has not been adopied et locally by Scourities and Exchange
Commssion of Pakistan (SECP)

IFRS 18 Presentation and Disclosore in Financial Statements, which was 1ssued by the TASB in
April 2024 supersedes 1AS 1 and will result m major consequential amendments to IFRS
Accounting Standards including 1AS 8 Basis of Preparation of Francial Statements (renamed
from Accounting Policics, Changes i Accounting Estimates and Errors). Even though IFRS
1% wall not have any effeet on the recogmition und measurcment of items o the financial
statements, it s cxpected o have 3 sigmificant effect on the presepiation and disclosure of
certam items. These changes melude cateporisation and sub-totals m the statement of profit or
losz, ngpregation/disagpregation and labelling of mformution, and disclosure ol management-

delined performance measures.
MATERIAL ACCOUNTING POLICY INFORMATION

The material sceountimg policies applied m the preparution of these financial statements are set
out below. These accountmg policies have been consistently upplicd unless otherwise stated.

Property, plant and equipment

(perating assels

Imitial recognition

The cost of an item of property. plaot and equipment is recognised as an asset i it is probable

that future cconomic beneflits associated with the itern will flow (o the entity and the costs ol
such ilem can be measured reliably.

Recogmition of the cost in the carrying amount of an item of property, plant snd equipmment
ceases when the items is in the locaton and condition necessary for it to be capable of
operating in the manner intended by the management.

Measurement

Property, plant and equipment are stated at cost less aceumulated depreciation and impaitment
losses, if any. The cost of property, plant and cquipment includes:

(@) its purchase price including import dutics, non refundable purchase taxes alter deducting
made discounts and rebates;

(b)any other costs dircetly atinbutable to bringing  the asset to the location and condition
necessary for it o be capable of operating m the manner intended by the management;; and

(c) borrowing costs, iFany,
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Subsequent expenditure incurred to replace 4 sigmficant component of an ilem of property,
plint and equipment s capitalised and the assel so toplaced 15 retired. Other subsequen
expenditure 1s capitalised only when it 15 probable that future cconomic benefits associated
with the item will flow o the entity and the cost of the items can be measured reliably. All
other expenditures (imcluding normal repairs and mamicnance) 15 recogmsed m the statement
ol profit or loss as an expense when it 1s meurred.

Depreciation

Diepreciation is charged to - statement of profit or loss applymg the reducmg balince method at
the rales specificd in the respeetive note. Depreciation on additions 15 charged from the daie
when assel 15 avinlable for use ull the date of disposal. The wsciol hves, residoal values and
method of depreciation of property, plant and cquipment  are reviewed, and adjosted i
appropriale, at cach stulement of finaneis] position date.

Crains and losses on disposal

The guin or loss on disposal of an item of property, plant and cquipment is delermined by
comparing the proceeds from disposal with the carrying amount of the property, plant and
cquipment, and is recognised 1n the statement of profit or loss,

Surplos on revaluation of property, plant and equipment

Any revalustion merease smsimg on the rovalustion of leaschold lund, building on leaschold
land, plant and machinery and equipment is recopmised inthe statement of comprehensive
meome and presented as a scparate component of eqguity as “Revaluation surplus on property,
plant and equipment™, except (o the extent that 1t reverses a revaluaton deorease for the same
assct previously recognised m statement of profit or loss, m which case the mercase 15 credited
Lo statement of profit or loss Lo the extent of the deerease previowsly charged.

Any decrease in currying amount ansing on the revalustion of leaschold land, butldmg on lessc
hold lund, plant snd machinery and cquipment 1% charped (o statement of profit or loss o the
extent that it exceeds the balanee, if any, held in the revaluation surplus on property, plunl and
cquipment relating o 4 previous rovalustion of that asset The revaluation reserve is nol
availuble for distnbution 1o the Company s sharcholders.

Capital work in progress

Capital work in progress is stated at cost less mmpaimment loss, if ooy ond consists of
expenditures incurmed (including any borrowing cost, il apphcable) and advinees made in the
course of their construction and installation. Translers are made 1o relevant assel calegory as
and when assets are available for intended use.

Right of use asset

The night-of-use asset is mtally measured at cost which 15 the mital measurement of lease
hisbitity adjusted for amy lease payments made at or before the commencement dute, plus any
mmilinl direct cost meorred. Subsequently, (o the inilial measorement, the right of use assel 15
measured @l cost less seoumulated depreciation and impairment loss if any.
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The rght-ofuse assel is subsequently deprecialed using straight line method at the male as
specificd m note 6.1 to the fnancial statements. The depréciation is charged from the
commencement date to the carlier of the end of useful life of the nght-of-use asset or the end
of the lease torm.

Intangible assels

These are stated @l cost less accumulated amortisation and impairment Josses, 1 any.

Amortisation 18 charged to the statement of profit or loss applying the strajght line method at
the rale mentioned in nole 7 Lo these hnaneial stilements. Amortzation s charped from the
date when assel is available for wse uptill the date of ccasation.

The essets” residual values, the method of amortisation and wseful bives are reviewed and
adjusted, iF appropriate, al ezch reporting date.

Investment in assoviales

Associales are entities over which the Company has sipmficant mfluence but not control
Investments in associales sre carmied ot cost less accumulated impairment losses, i any.
Investments m assoctates are acoounicd for using the cguity method, wherchy the vestment 18
mitially recorded al cost ond adjpsted thereafler for the post sequisibon change o the
compeny’s share of the nel assets of the wsociates. The stulement of profit or loss reflects the
compuny’s share of the results of the operations of the associates,

The company delermines al each reporting date whether there is any objective evidence that the
investment in the sssociales is impaired. 11 this is the case, the company caleulates the amound
of impairment as the difference between the recoverable amount of the associate and ils
carrying value and recogmses the sume in the statement of profit or loss.

Assels classiflied as held Tor sale

The critena for asscts held for sale classificanon is regarded as met onby when the sale s highly
probable, and the asset or disposal group s avalable for immediate sale m its present
condition. Actions required Lo complete the sale should mdicate that it 8 unlikely that
significant changes (o the sale will be made or that the decsion to sell will be withdrown,
Management must be committed to the plan to sell the asset and the sale expected to be
completed within one year from the date of the classificaton or any later date when
management’s commitment to scll on immediate basis 1 domonstruted.

Asscts classified os held for sale are not depreciated once classified as held for sale.

Assets classified as held for sale have been prosented separately as current floms in the
statoment of financial position. Addibonal disclosures arc provided 10 note 19 to these
{mancia] stalements:

Financial instruments

Finuncial Assels

Classification, recognition, and measoremend

Financial assets are classified into appropnate categones at amortized cost, fair value through
other comprehensive income or al for value through profit or less. The mansgement
determines the classification of Gnancial assets milo sppropriate eateporcs based on (he
Company’s business model for managing the financial assets and the contractual teoms of the
cash Hows.
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At amortised cost
Financial assets are measored at amortized cost when:

-The asset is held within a business model whose objective is to hold [inancial assets in order
to hold contractual cash flows; and

-The contractual terms of the financial assel give nise on specified dates to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

At fair valuc through other comprehensive income (FVOCI)
Financial assets are measured at fair value through other comprehensive income when:

-The assel is held within a business model whose objective 15 achieved by both collecting
contractual cash flows and selling linancial assets; and
-The contractual terms of the [inancial asset give rise on specified dates to cash [lows that are
solely payments of principal and interest on the principal amount outstanding.
Other financial asscts
All financial assets which do not fall into the first two categories are stated at fair value
through profit or loss (FVTPL).
Imitial recognition and subsequent measurement.
All financial assets are recognised at the time when the Company becomes a party to the
contractual provisions of the instrument. Financial assets at amortized cost are initially
recognised at fair value and are subsequently measured at amortized cost using the effective
interest method. The amortized cost is reduced by impairment losses, if any. Interest income
and impairment losses are recognised in the statement of profit or loss.

Financial assets carried at fair value through other comprehensive income are mitially and
subsequently measured at fair value, with gains and losses arising from changes m fair value
recognised in other comprehensive income.

Fmancial assets carried at fair value through profit or loss are initially recorded at fair value
and transaction costs are expensed in the statement of profit or loss. Realized and unrealized
gains and losses arising from changes in the fair values of the financial assets held at fair value
through profit or loss are included in the statement of profit or loss in the period in which they
arise.

Derecognition

Financial assets are derecognised when the nights to receive cash flows from the assets have
expired or have been transferred and the Company has transterred substantially all the risk and
rewards of ownership. On derecognition of a financial asset, in its entirety, the difference
between the asset's carrying amount and the sum of the consideration received and receivable is
recogmised in the statement of profit or loss, except the financial assels that are classified in
other comprehensive income in which case the gain or loss are transferred directly to revenue
reserves, if it is an equity instrument. However, in case of debt instruments the gan or loss are
transferred to statement of profit or loss.
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Financial liabilities

All financial liabilities are recognized at the time when the Company becomes a party to the
contractual provisions of the instrument. Financial liabilities are recognized initially at fair
value less any directly attributable transaction cosl. Subsequently to initial recognition, these
are measured at amortized cost using the effective interest rate method.

A financial lability is derecopnized when the oblipation under the lability is discharped or
cancelled or expires. When an existing financial liability i1s replaced by another from the same
lender on substantially different terms or the terms of an existing liabilily are substantially
modified, such an exchange or modification is treated as a de-recognition of the original
liability and the recognition of a new liability, and the difference in the respective carrying
amounts is recognized in the statement of profil or loss.

Off-setting of financial assets and financial liabilitics

Financial assets and financial liabilities are offset and the net amount is reported in the
financial statements only when there is legally enforceable right to set-off the recognised
amounts and the Company intends either to settle on a net basis or to realize the assets and to
settle the liabilities simultaneously.

Impairment of financial asscts

The Company assesses on a forward-looking basis the expected credit losses (ECL) associated
with its debt instruments carried at amortized cost and at fair value through other
comprehensive income. The impairment methodology applied depends on whether there has
been a significant increase in credit risk.

For trade receivahles, the Company apphies the simplified approach permutted by IFRS %,
which requires expected lifetime losses to be recognised from initial recognition of the
receivables,

The Company measures ECL of a financial instrument in a way that reflects:

a) an unbiased and probability-weighted amount that is determined by evaluating a range of
possible outcomes;

b} the time value of money; and

c) reasonable and supportable information that is available without undue cost or effort at
the reporting date about past events, current conditions and forecasts of future economic
conditions.

The measurement of expected credit losses is a function of the probability of default, loss given
default (ie. the magnitude of the loss if there is a default) and the exposure at default. The
assessment of the probability of default and loss piven default is based on historical data
adjusted by forward-looking information as described above. As for the exposure at default for
financial assets, this is represented by the assets' gross carrying amount at the reporting date.
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Impairment of non-financial assets

At cach reporting date, the Company reviews the carrying amounts of its non-financial assets at
cach reporting date to identify circumstasces indicating occurrence of impaiment loss or
reversal of previous imparment losses. An impairment loss is recognized in the statement of
profit or loss other than revalustion asset which ks recopnised in revaluation reseeve, for the
amount by which the asget’s carryving amount excecds its recoverable amount. The recoverable
amount s the higher of an asset's fair valoe less cost to sale and value in use. Reversal of
impairment loss is restricted (o the original cost of the asset.

Stores, spares and loose toals

Stores and sparces are sinted at cost less provision for slow moving and obsolele itlems. Cost is
dotermined using moving average method. llems considered obsolete are camried at Nil value.
liems in tronsit are valued at cost comprising invoice valoe plus other charges paid thereon.

Sitock in trade

These are valued at the lower of cost and net realizable value applying the following basis:

- Raw material At weighted average cost

- Work In propress Average manufaciunng cost
- Finished gonds Average manufacturing cost
- Wastc Net realizable value

Cipods in transit are stated at mvoice price plus other charges paid thercon up to the date of
statement of financial position.

Cost of work in process and finished poods comprises of cost of direct material, |abour and
appropriate portien of manufacturing overheads,

Met realizable value significs the estimated selling price in the ordinary course of business less
estimated costs of completion and cstimated costs necessary to make the sale.

Trade debts and other receivables

Trade debis and other receivables are carried ot onginal invoice amount being the fmr value of
the consideration to be received in future. An allowance for ECL 15 made apgainst trade debts on
the basis of lifctime expected credit loss model 25 explained in note 554 whereas debis
considered irrecoverable are written off

Taxation

The tax expense for the year comprises current and defemed tax.

Corrent

The curment tax charge is based on the taxable income for the year caleulsted on the basis of the
mx laws cnacted or substantively enacted on the statement of financial position date, and any
adjustment or tax payable in respeet of prior years.

The tax is recognized in the statement of profit or loss, cxcept to the extont that it relates to
items recognized in other comprehensive income or dircetly to eguoity, In this case the tax is
also recognized in other comprehensive income or directly to equity, respectively.
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Deferred
Deferred tax 15 recognised wsing the balance sheet lability method, on all temporary
differences ansing at the reporting date between the tas base of assets and labilities and their
cirrying amounts Tor Anancial reporting purposes.
Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets
are recognised for all deductible temporary differences to the extent ot it is probable that the
future taxable profits will be available against which the assets may be utilized. Deferred tax
assets are reduced 1o the extent that it s no longer probable that the related tax bemelit will be
realized.
Defierred s assers and Habilities are measured at the s rates that are expected o apply 1o the
period when the asset is realived or the lability is settled. based on the tax mates (and s laws)
that have been enacted or substantively enacted at reporting date,
Levy
The Company accounis for current s caleulated on taxable income using the notified tax mie
as an income tox and any tas charped under the income lax laws which is not based on the
taxable income mecordied as a levy in accordsnce with the Guidance on Accounting for
Minimuwm Taxes and Final taxes issued by the Institute of Chartercd Accountants of Pakisian
The minimum s and final toses which are not calenlated on the *taxable profit” but caleulated
on lrmover o other basis are recognized as a levy in the Sitement of prolit or loss under the
scope of IFRIC 21/IAS37.
Cash and cash cquivalents
Cash and cash equivalents are carried in the sitement of linancial position al cost. For the
purpose of cash low statement, cash and eash equivalents congist of cash in hand balanees
with banks and short lerm borrowings.
Leases
Lease liability
The lease lability is initially measured at the present value of the lease payments that are not
patid at the commencement date discounted using the mate of the entity's incremental borrowing
rate being the rate that the lessee would have o pay 1 borrow the lunds necessary to obtain an
assel of similar value in o similar cconomie environment with similar terms and conditions.
The lease liability is subsequently increased by the interest cost on the lease lability and
decreased by lease payments nade. 1 is re-messured iF there is a change in future lease
payments arising (rom a change in assessment of whether extension oplion s reasonably
cerinin o be exercised or a lermination oplion is reasonably certain nol W be exercised. The
ecormesponding sdjustment 5 made o the carrying amounl of the righi-ol-use asset is recordied
in statemenl ol profit or loss if the carrying amount ol nght-of-use asset has been redoced o
ZErn.
Short term leases
The company s not elected to recognise right-of-use assets and lease labilites for shori-term
Ieases that have a lease term of 12 months or less and leases of low-value asseis.
Trade and other payables
Liabilities for trade and olher amounts payable are carried ot cost which is the fair valoe of the
consideration W be paid in the lwure for poods and services received, whether or not billed w
the Company.
Deferred Capital (Grant
Ciovernment grants are not recognized until there is reasomable assurance that the Company
will comply with the conditions attaching to them and that the gront will be received.
The befits of & long-tesm lnance at a below-market rate of interest is treated a8 a government
prant, messured as the difference between proceeds received and the fair market valve of loan
bagsed on prevadling markel interest rates.

Ciovernment grants related long-term finances are recosnized in statement of profit or loss ona
systematic basis over the periods inowhich the Company recognizes a5 finance cost related to
long 1erm finances at market rate of interest
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5.16

5.17

5.18

5.19

Mark-up bearing borrowings and borrowing costs

Mark-up beaning borrowings are recognised initially at fair value less attributable trmsaction
costs. Subsequent o initial recognition, loans and borrowings bommowings arc stated at
amortized cost with any difference between proceeds (net of transactions costs) and redemption
value s recopmised m the stalement of profit or loss over the period of bormowmgs using
elfeetve mterest method. Finance costs are accounted lor on an aecruoal basis and are reported
under acerued linansee costs o the extent of the amount remaiming unpaid.

Provisions

A provision is recognived m the staternent of financial position when the Company has a
present legal or constructive obligation as a result of past event, it s probable that an outflow
of mesources cmbodying cconvmie benelits will be reguired to scitle the obligation and a
religble estimate can be made of the amount of obligation: Provisions are determined by
discounting future cash [lows al sppropoate diseount mte where ever required. Provisions ane
reviewed at cach stlement of financial position date and adjusted 1o reflect current best
calimale,

Employvee retirement benefiis

Defined contribotion plan

The Company operates an approved provident fimd  scheme covering all its permanent
employees. Egonl monthly contributions are made both by the Company and the employees m
accordance with the rules ol the scheme.

Contingent liabilities and assels

A contingent Hability is a possible obligation that anises from past events and whose existence
will anly be conlitmed by the occurrenee or non-oceorrence ol one or more uneertam fulore
events not wholly within the control of the Company. It can also be a present obligation arising
from the past events that s not recopmzed because 1t 15 not probable that cutllow of cconomig
resources will be reguired or the amount of obhgaton cannot be measured reliably.

Contingent habiliics are ool recognized but are disclosed in the notes to the sceounts, When a
change in the probability of #n outflow occurs 5o that outflow is probable, it will then be
recognized BS Provision.

A contingent asset 15 4 possible assct that arises from past events and whose éxistence will be
cunfimmed only by the occurrenee or non-oceurrence of one or more uneeraim fulure events nol
whaolly within the control of the Company. Contingent assets are not recognizcd bl arc
disclosed m the notes to the accounts when an mflow of ceonvmic benefits 15 probable. When
an milow 15 viriually certain; an assct 1s recognized.

Revenue recognition
Sale of goods

Revenue is recognised whion parformance obligations are satisfied by transforring control of a
promiscd goods to the customer, cither over time or al @ point in time. Revenue is measurcd at
fair value of the comsideration received or receivable, excluding discounts, rebates pnd
sovernment levies.
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Contract liabilities

Contract liability is the oblipation of the Company to transfer goods 10 a customoer for which
the Company has received consaderation from the customer. If a customer pays considerution
belore the Company transfers goods, a contruct liability i3 recognived when the payment is
made. Contract liabilitics arc recopnized as revenue when the Company  performs ils
performance obligations under the contruet.

(thers

- Serap sales are recopnized on delivery o customers ot realized amounts.

- Rental income i% recognized on acerual basis.

- Mark-up on bank deposits is accrued on time proportion using elfective interest method.

- Dividend income is recognized when the right to recoive is established.

Forvign currency transkation

Trnsactions in forcign currencies are tmnslaled into Pak rupecs at the exchange rates
prevailing at the date of transaction. Monetary asscls and habilitics that are denominated in
forcign currencies arc translated into Pak rupees at the mates of cxchange prevaling at the
statement of fAnancial posiion date. Foreign exchange differences e recopmized m the
statement of profit or loss.

Helated party transactions

Transactions with related parties are carmed out of mutuslly agreed terms a8 approved by the
Board of Dircetors of the Company.

Dividend and appropriation (o reserves

Dividend distribution to the Company's shercholders and appropniation to |/ from rescrves 1s
recogmsed in the penod in which these are approved.

Earnings per share

Thi Company prosents basic and diluted camings per share (EPS) for the sharcholders. Basic
EPS is calculated by dividing the profit after tax atinbutable to ordinary sharcholders of the
Company by the weighted average number of ordinary shares outstanding dunmg the year:

Diluted EPS 15 determined by adjosting the prolit or less aliributsble (oo the ordinary
sharcholders und the weighted average number of ordinary shares outstanding for the effects of
all dilutive potential ordinary sharcs,

2026 2025
Mot Rupees Rupees
PROPERTY, PLANT AND EQUIPMENT ]
&
=
Operating fixed assels 6.1 2,192,398 391 1.670,821.247 | 3
Capital work-in-progross 62 62,908 415 4.882.454 &
2 255,306,806 1,675,703,701 |2
E
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f.1.1

6.1.2

fl.4

6.l.6

Deinils of disposal of Mued assels
The fllowing Mxed assets wene disposed by the E-:.\'m['u]nj,.| durmge the vesr ended fune 30, 20262

rn:c;:- of Particolars of Imvers Cast . Book valoe  Sale procecd :::::' M ::
— Rupres - —

Miachery Coirmiont. Knitsrar T HARIRT ASRTINGE 13972995 RO ORI 22T AO0S  Nessimicmn
Wtachamory H_A Fibeo (Privale) Tamscad 21 6E2 TLTI5422 M O9R2640 M6 0000 160 TA0 MNopntnton
Pell ey G Albereed. Tl BT 434,753 TETLL UGS 127X 5RR 12957627 204,000 Nogustiniim
Ml ey Shadah Tesdo Ml 5, 208, O ATLOOG A4 32% 000 A DM DM RN ™ cppiminn
Miarhinery Tk Disrimir 2H 5L TS IE AL 12T 2 RDMEADT HE00000 57393173 Nesstnlbion
Viehe ks hir. Bshommad Fasal 1 RN [EA TN LT TR B 1200 MWy LAY K15 Nopodation
Vehiok W owir fghal 2 Srth, il 2AFZ R 557,736 000 ) 3442 36 Nopotmtion
Vehak Ghukam fanool 550, Db 3450 el 15907 200 K X 00 26 N egesimiem
Viehick Mir: 1ing Fnjs Mubhomnnad roran [REE ] L0263 TLG6T L3000 1 26F333 Nopnstnbon
Vehelk M Asad A el B4 B, L0 1 Bl OWH | 591 B0 MNepotaicm
Viehe ke Mir. Amad BN T MY SR G 1.4 K500 (a0 THR 626 Nopodiation
Vil Mr AE LATT Sy 1400115 TI16S 2AD0 ey 23X ETS Mepotmbion

127 38A5TH  DMGOFELGT G106 A0 LES MOTA2T -0 a0l 218
The depreciation charge lor the year has been allocated os follows:

2026 2025
Mule Rupees Rupees
Cost of sales 33 121341, 23] 133,867 318
Cieneral and administirative expenses 34 12,822,840 12314378
134164071 146, 181,696

During the year, the Company have revaloed s frechold land sioated ol 17-KM, Fasalabad
Road, Bhikhi, District Sheikhupura in the Provinee of Punjab on June 30, 2026 by Lockyhiya
Associles (Povate) Limiled, on independent valuer. The fair value of the frechold land of the
Compuny were determmined with reflerence o comparable market volues ol similar Lypes of
properiies o eslimaie the refative value of the specific properties, which approxomates o ther
open markel values and the fur value of the leasehold nd of the Compuny were determined
with assessinent incorponites a multiple approach lo achieve the most broad based derivation.
The revaluation has resulted in surplus for leasehold land amounting o Bs. 13692 mullion.
Furthermore, the [oroed sales value a5 per the revaluation report as of June 30, 2026 armounting
o Rs. 63 896 million.

Duoring the year, the Company hos revalued its leasshold land situated o B-123, Road oo, D=7,
Moorabad SITE, District Jumshoro on September 30; 2025 by AT Viluers Associntes (Privite)
Limited, am independent valuer. The hir value ol the leaschold hmd of the Company wers
determined  with reference o comparable markel values of simalar lypes of properties Lo
estimate the relative value of the specific propertics. which approximates o their open markel
vilpes amd the Gur value of the leaschold lamnd of the Company were determimed  with
assessment incorporales o mulliple approsch o achieve the most broad based derivation. The
revaluilion has resulied m osurplus Tor feaschold land smoonting o Rs. 838475 million.
Furthermore, the fomced sales. valoe as per the revaluntion repert as of Seplomber 30, 2025
arrunting o Bs 714 million.

Particulurs of immevahble property (-2 land and bolding) m the name of the Compoany are as
Bl lovwrsc

Particulars Location Totul arca

Free hold Innd | T-KM, Faisalobad Road, Bhikhi, District 57 pores
Shetkhupura m the Province of Punjab.

Free hold lond Mew Lahore Road, Nishatobad, Faisalabhad 5.8 acres

Lz bl lumd B-123, Road ne. -7, Noonabad STTE, Dastrct 14 scres o
Jameshoro o

Mad there beesn no revaluialion, the net book value of frechold land ond lessehold Tand wouold E

have bieen os Tollows: 2026 025 ‘é

MNole Rupéees Rupwees E
Freehold land 47 164656 47,164,656 g
Leasehold land 1.531_109 1,556,044 E
i Crescent 41
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Valuation technigues psed to derive level 2 fir values

Fair valuc of frechold and leaschold land was derived wsing sale comparnson approach,
standard appraisal procedurcs and physical site inspection. Sale prices of comparable land in
closc proximity 15 adjosted for differences in koy attributes such as location and size of the
land. Morcover, value of land alse depends upon the arca and location. The most significant
imput in this valuation approach is price / rate per kanal / acre in particular locality. This
valuation is considered w be level 2 in fair value hicrarchy due to significant observable inputs
used in the valuation.

Capital work-in-progress
Extention in blow room/! Salar Pancl 621 62908415 4 HR2 454
The movement of eapital work-in-progress (eost) is as under:
Ciomd
i Akl tiosms Trams ferred
Dien criplinom A all July #l, Al J e 3B,
almrimg lir sperating
2025 the veor Mxeal mxxein 2024
Ruy
[Zdenmrn 0 Blgrwmeom builfmgr
Uni 2 A M A5 SIS 6] B2 G0 A1S
Tutal - 2028 A KR 454 SRS 361 ED 008 415
Cami
o L Al fiann Tran=ferred
Descriplion An n;::lyﬂi, T P—: s ‘1:;! 3k,
ihe year finedf anxels
tmonsmon i hhreroom okl mg Hup
Uit 2 A HHZAS 1382 A5
Tl - 2025 AHHT 454 A _KE2 A54
) 2026 2025
INTANGIBLE ASSETS Note Rupees Rupees
Computer soltware 711 1 RE6 156 4.067 604
Movement in intangible assets during the years;
Net book value
Balance as at July 01, 4,067 604 6,249 052
Amortization charped 34 (2,181 448y {2.181.448)
Balance as at Junc 30, 1,886,136 4 067,604
Useful life (in yvears) 5 5
This represents computer software, SAP business one:
INVESTMENT PROPERTY
Opening balance - -
Transferred from non-current assets held for
sale dunng the year 149 2538, 897 2000 =
Fair value adjustment at year end 8711425 -
Closing balance 2.547,608,625 -

Valuation technigues used to derive level 2 fair values

Fair value measurement of investment property is based on the valustions carried out by an
independent valuer MJ/s. Luckyhiva Associates (Private) Limited. as on June 30, 2026 on the
basis of market value. Fair value of investment was derived using sale comparison approach,
standard appraisal procodurcs and physical gite inspection. Sale prices of comparable land in
close proximity is adjusted for differences in key atinibutes such ag location and size of the
land. Moreover. value of land also depends apon the arca and location. The most significant
input in this valuation approach is price / rate per kanal / acre in partcular locality. This
valuation is considered to be level 2 in fair value hierarchy due to significant observable inputs
psed in the valuation
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Forced sales value - Investment property

Forced sales value of mvestment property as of June 30, 2026 amounied o Rs. 2165467
mitllion.

Location and area - Investment property

Investment proparty of 368,65 kanal 15 located at New Lahore Road, Nishatahad, Faisalabad,

2026 2025
Nole Rupees Rupees
LONG TERM INVESTMENTS
At farr value through other comprehensive imcome
Eguty mvestments 9.1 216885774 113,598 5K2
Fair value through other compreheasive income
Al cost 44 441,423 48,187,534
Unrealized gain / (loss)
Asat July 01, TR 059963 34 198,262
Cramn for the year 127415191 43 561,701
As at June 30, 205475.154 TR.059.963
Realized pam / (loss) (20381 888) -
Impairment loss {12,648,915) (12.648.915)
g.1.1 216885774 113,594,582
Dictails of fair value throwgh other comprehensive income investment are as under:
N omber of shanes Markct vaioe
2026 0I5 k] 0I5
Unmvied - Al Fuir valoe Raopees Rupees
LAET 026 LART 926 The Crescent Tease Ml Limicd 100,301,082 15 650707
108 LO%Y  Crescent Cotion Milk micd 45270 63347
35357 385357 Jubilec Spinming amd Wesving Mills Limsted 14687325 3ANLSTT
K11.751 1011751 Shakargany Mill Limied 45 46T 703 B9, 132546
SOG0 500, (i Crescent hee Prodocts msed GEIHIE 244340
479,739 AT9.739  Sumha Hank Limiod 4619587 4,581,507
BA21 ErE21 Premeer Insommee Lamited 6E1.590 AbT, 157

Ungooied - Al breakop valoe (Note 9.1.2.)

25,000 250 Crnescent Modormba Management Compiry Limaed -
533,623 533623 CUnescent Hamaman | smged - +
216885, T74 113 594 542
These represents unguoted investments which arc fully mmpaired.
2026 2025
Nute Rupees Rupees
LONG TERM DEPOSITS
Leases 39,150,000 40,814,000
Luhties 10.1 13,121 313 13,121 313
52271313 33035313

This includes deposits amounting to Rs 6 million given to Sui Southemn Gas Company Limited.
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Note Rupees Rupees
11 STORES, SPARES AND LOOSE TOOLS
Stores |, sparcs and loosc tools TT264.359 94,573,344
Less: provision for slow moving ftems 111 (19.684.447) (12,151.265)
57.579.912 82,422,079
1.1 Provision lor slow moving ilems
Balance as ust July 1, 12,151 263 11,629,237
Provision recognized during the year 35 7,533,182 522,028
Balance as at Junc 30, 19,684,447 12,151,265
iz STOCK-IN-TRADE
Row muterial 30,158 685 188,804,570
Work-in-process 44 872 304 46,859 424
Finished goods 47 988,161 i, 684,192
1230192240 304,352,186
i3 TRADE DEBTS - UNSECURED
Considered good 334392165 892,963,580
334 392,165 B92.963.580
Considered doubtful 390,220 449 219385911
132 T2 612614 1,112,349,491
Less: Allowance [or expected credit loss 131 (390,220 4449) (219385911)
334,392 165 892,963,580
i3.1 Allowanee [or expected credit loss
Balance as at July 01, 219,385,911 166,069, 150
Charge during the yoar 1 70,834,538 53316761
Balance as at June 30, 00,2200 449 219385911
132 The agmng of the trade dobts arc as
Mot past duc IR 426862 195 481,463
1-300 days Q5K 289 75289 48K
3190 duys 17211215 TO573.574
91 to 180 days 12,242 650 394 (044,526
181-360 days 24.479.736 243672598
Abuove 360 days 387,293 863 132 847 442
724,612,614 1,112349.49]
14 LOANS AND ADVANCES - UNSECURED
Loan to emplovees 14.1 1,136,537 1 408,043
Adavance to supplicrs 142 33,030,553 21,975 850
34,167,000 23 383,493

14.1 These loans gre aken by the employecs of the Company as per their terms of cmploymoent,
These loans arc interest free and are recovered through deductions {tom monthly salanes,

142 This represents advances o suppliers in the normal course of business and does nol earry any
nterest or murk-up.
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2026 2025

SHORT TERM DEPOSITS Note Rupees Rupees
Letter of credit / bank pusmntee 15.1 9047 363 9.947 363
$.047 363 0,047 363

This represents margm kept with banking companies against bank puarontee and letter of
credit
SHORT TERM INVESTMENTS
At amortised cost
Yerm deposit receipts 6.1 B2 334,728 26,556,772

These carry mark-up at rates ranging from 105 % to 12.55% (2025: 14:50% to 18.85%) per
AnTm.
TAX REFUNDS DUE FROM GOVERNMENT

Sales tax refandable 56,861 481 Q5 597 096G
Income tmx refundable TR.O34 647 51,686,454
135,796,128 147 283,550
CASH AND BANK BALANCES
Cash in hand 71,793 106,036
Hank balanccs

With conventional banks
- CUITENT ACCOUNTS 15234251 17,690,994
- RAVINE ICCOUNS 18:1 5.255.350 22 791,637
With Islamic hanks 20,4589 601 40 482 631
- CUrTENT acemmis 1553049 1,354 907
20,716,993 41,543 574

These carry profit rotes ranging from 7.12% to 10% (2025: 129 to 18%) per annum.
ASSETS CLASSIFIED AS HELD FOR SALE

Balance as at July 01, 2 538,897 200 2 538,897 200
I'mnsfered from PMlant and machmery 191 137,772 500 -
I'mnsfered to investment property 192 {2538 897 200) -
Balance as at June 30, 137772500 2 538 897 200

The Board of Directors of the Company, in its meeting held on Febroary 27, 2026, approved
the sale of the entire plant, machinery and cquipment excluding land and building of
Spinning Unit-1 located at Noonabad The proposed sale was sobject to obtaming No
Objection Certificate (NOC's) from the lenders. After getiing the reguisite NOCs from s
finuncial institotions; the Comapany started the sale process. Howewer, machinery and
equipment having a net hook valoe of Hs. 88230 million was disposed of prior to the
reporting date, while the remaining machinery and equipment having 1 net book value of
137.772 million is available for immediate sale in their prosent condition and is sctively
marketed for sale. Conseguently, the carrying amount of the remaining  assets was
reclassified from Property, Plant and Egoipment to non-curmrent assets held for sale in
aecordance with the requirements of IFRS 5 Non-current Assets Held for Sale and
Discontinued Operations, Subsequent to the year end, the plant and machinery has been
disposed off.

During the year ended fune 30, 2023 the Board of Dircetors had in their meeting decided to
sell the investment property located ot Nishatabad Faisalabad Aeccordingly, the stated assets
wore re-classified as assets held for sale.

Om Febroary 9, 2024, the Board r-validated its decision to sell the property. The
shareholdees thereafter re-approved the same by passing special resolution in their Lxtra
Ordimary CGieneral Meeting (EOGM) dated March (09, 2024,
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During the year, the management of the company has assessed that despite active marketing
ciorns, the prevadling cconomic conditions hos limited the availability of buyers offcring
competitive  prices, preventing & complete sale within the anticipated bmeframe:
Accordingly, the management has assessed that conditions required for continued
classification as “Held for Sale™ under IFRS 5 are no longer considered to be met and the
property is now solely held for capital appreciation and potential rental yvields: Therefore, it
has been reclassified to Investment property as required under TAS 40.

The Board of Directors in its meecting held on April 28, 2026 has approved the
reclassification of the above factory land and buildings which were previously classificd as
"Mon-current Assets Held for Sale” to "lnvesiment Property”™ in accordance with the
requiremients of 1AS 40 Investment Property. The property was transferred at its earrying
amount of Rs. 2 538 897200 being a lower of fair value as determined by an independent
valuer.

ISSUED, SUBSCRIBED AND PAID UP CAPITAL

Number of ordinary shares aof
Rs. 1-each
6 s P ] s
9128510 9128510 Fuly pad n cash 91,283,108 91,285,100
535,333 535533 Fuly paid sseed to el instiuton sgand converson

of lnon 535533 853535330
2753833 2753, K33 Fudy paad honos shars ITHIE3N 2755833
12417 876 12417 K76 124,178, 7o) 124 178,760
300,000 30,000 Shanes held by sssocitid undertokings 300,000 J00 000

The Company has onc class of ordinary shares which carry no rnights o fixed income, The
holders of shares are entitled to receive dividends as declared from time to time and arc
entitled o one vote per share at the mecting of the Company. All shares rank egually with
regard to the Company's residual assets,

o : . 2026 25
LONG TERM FINANCING Nista Rupees Rupees
From banking companics - secured
Conventional mode
MCRB Bank Limited
Term finance - 1 21.1 4.417.000 B.B39.000
Term {inance - 2 212 - 4. 500000
Term finance - 3 213 U.5R3 536 15,972,224
Termi finance - 4 21:4 10,245 556 12,294 667
Term finance - 5 215 42,093 336 SR.930.668
‘Term finance - 3 215 14,906,112 200,868,556
United Bank Limited - Term finance - 6 21.6 138,879,641 150,606,567
OLI* Financial Services- Term finance-7 217 3LTI5354 43,693,772
MCB Bank Limited - Term finance - 8 21.8 112478597 128,546,949
Stanadard Chartered Bank - Term
finance - 9 219 - 61,043,396
363 318,932 505,295 819
Less: Current portion shown under current
lizhilitics (104,992 911) (144,590 655)
258,326,021 360,696,104
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This facility was obtamed from MCB Bank Limited for balancimng modernization and
roplacement m Textile Unit 2 located at Bikhi: The rate of mark-up 15 325% as per State
Bank of Pakistan LTFF scheme and is payable semi-annually over a period of [0 years aftera
grice period of 18 months with installments starting from November 2018 and last installment
is payable in November 2026, The finanée facility is sccured agamst first registered pan passu
cquitable mortgage / hypothecation charpge over fixed assctx of the Company aggregating o
R 460 milhon. The limit of the facility s Rs. 4] million (2025: R< 4] million).
This facility was obfained from MCB Bank Limited for balaneing modernization and
replacement in Textile Unit 2 located at Bikhi. The mfc of mark-up is 6 months KIBOR +
| .25% and s payable quarterly over a period of 6 yoars inclusive of 18 months grace period
starting from January 2019 and last installment is payable m March 2026. The finance facility
15 sceured against first rogistered par passu cquitable morgage / hypothecation charpe over
fixed asscts of the Company aggregatmg to Bs. 460 million. The sanctioncd hmit of the
facility 1= Rs. 27 mullion (2025: Rs. 27 million}.
This facility was obtaincd from MCB Benk Limted for balancing modemization and
replacement in Textile Unit 2 located at Bikhi. The mte of mark-up s 6 months KIBOR +
|.25% and is payablc semi-annually over a peniod of 6 years after a grace penod of |8 months
with mstallments starting from November 2021 and last installment is payable in December
2027. The fmance facility 15 sceured against first registered pari passi eguitable mortgape /
hypothceation charpe over fixed assets of the Company aggregatimg (o Rs. 460 million. The
limit of the fucility is Bs, 190 million (2025: 190 million}.
This facility was obtained from MCB Bank Limited for balancing modcemization and
replacement in Textile Unit 2 located st Bikhi. The rate of mark-up 1% & months KIBOR +
1 25% and is payable semi-annually over a period of 6 years after a prace period of 18 months
wilh installmonts starting from Moy 2025 and last mstallment is payable in November 2030,
The fmance facility 15 scoured spainst first registered pan passu equitable morigage /
hypothecation charge over fixed assets of the Company aggregatmg o Rs. 460 million. The
limit of the facility is Rs. 190 million (20252 190 million).
This facility was obtained from MCB Bank Limited for the import of machinery for planmed
BMR activity m cxisting units located at Bikhi- Punjab and Dadu-Sindh. The rate of mark-up
15 6 months KIBOR + 1.25% and 1= payable semi-annually over a period of 6 years after a
grace penod of 18 months with mstallments starting from May 2025 and last installment is
payablc i November 2030, The finance facility is scourcd agamst first registored pan passu
cquitable mortzage / hypothecation charge over fixed assets of the Company aggregatimg to
Rs_ 460 million and exclusive charge on plant and machinery of Rs. 27143 million. The
sanctioned limit of the facility 1s R 190 mallion (2025: 190 nmullion).
This facility was obtained from United Bank Limited under the Temporary Economic
Refmance (TERF) schemes of State Bank of Pakistan for the import of machinery for planned
BMR activity in existing units loeated at Bikhi-Punjub. The mte of mark-up 1= SBP Rate (1%
+ 3.50%) and is payable scmi-mnmunlly over a period of 10 years after o grace penod of 2 years
with mstallments starting from Movember 2025 and last installment is payable in January
2033. The finance facility is sccurcd agamst first registered pan passu cguitable: mortgage /
hypothceation charpe over present and future fixed asscis at Noorabad unit and pan passa
cguitable mortzage on land and building of the Company located in Faisalabad and Lahore
aggregating to Rs. 400 million with 25% margin and cxclusive charge on plant and machinery
of Rs. 134 million. The sanctioned limit of the facility 15 Rs. 250 million (2025: 250). The
loan had beeon recogmised at present value osing effective rate of 21.07% per anmum. The
differcnee of present value of the loan and actual disbursement has been tecorded as
government grant, 8% diselosed in note 25, a8 per the circular Na. 1172020 issued by the
Instituic of Chartered Accountants of Pakistnn
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This facility was obtained from OLP Finanoal Services Pakistan Limited for obtaining the
financial facility onder the vehicle Anance agreement. The wmic of mark-up 15 6 months
KIBOR + 5% and 15 payable m monthly mstallments over a period of 3 years: The mstaliments
commenced from August 2025 and the last mstullment will be payable m July 2027, The
fmance [acility 1= seeured apmnst the vehicles hnanced onder the ammgement.

The Company, doc to difficultics in repeyment, has restructured 1y existing facilities with
MCB Bank Limited. Accordingly, the runming finanee facility of Rs. 80 million and the FIM
[acility ol Rs. 50 million have been combined mio a simgle long-term faeility. The rate ol mark-
up on the resbuctured faeility is 1-month KIBOR + 1.25% and the mstallments has commence
From Junuary 2025 and the last mstaliment will be payable in Owvtober 2029, The rostructored
facility 15 sccurcd ggainst fArst pan passu charge of PKR 460 million over all present and
future fixed assets of the company,

The Company, duc o [inancial difficaltics, has restruclured s shor-lerm munnimg Anance
facility obtained from Standard Chariered Bank into a single long-term loan, The mate of mark-
up on the restructured facility 15 3-month KIBOR + 2%, with mstallments commencimg {rom
January 2025 and the last mstallment payvable m Apol 2026. The restructurcd facility 15
secured apamst the stoek at the warchouse ol the company.

2026 2025
Note Rupees Rupees
LEASE LIABILITIES
Balanee as at July 01, 133,584,543 165,155 04%
Finuneial chanss 13.670,332 23 B56. %20
Lease paymenis {43, 546,467) {55,427325)
Lease liability at June 30, 103,708,408 133,584,543
Current portion 29 {22.024.673) {28,205 .691)
Balance us al June 30, 81,683,735 105378 852
Maturity analysis-contractual cash flows
Uplo one year 22 024,673 2R205.69]
Omne to five years 81,683,735 105,378,852
Tolal lease liability 103,708,408 133,584,543

This meludes nomee lepses enlered into with fmancis]l mstitutions for velmeles. Fmaneing
rules mnging from 1530% o 16.40% (2025 14.74% 1o 24.72% ) per oomum have been used
as o discounting fictor: At the end of the lease peniod the ownership of assets shall be
transferred o the Company on payment of residual values of the asscts. These facihitics arc
secured by securily deposit and personal guarantecs of dircctors and hypothecabion charge on
leased assets.

This also meludes leases entered mto with the finameial mstitution for mmporied machinery.
Finaneing mnging from 15.18% (2025: 14.74% (o 24.72% ) per annum have been used as o
discountmg [aclor. Al the end of the lease period the ownership of the machine shall be
transferred (o the Company on payment of residual value. This facihity s scoured by scourity
deposit and personal guarantecs of directors,
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2026 2025

DEFERRED GOVERNMENT GRANT Note Rupess Rupees
Deferred povernmicnt grant 24 &
Temporary cconomic refinance facility 242 79870359 99 393 433
Less: Current portion of govermment
grunl (18.292.041) {19,820 339)
61578318 79573084
Following 45 the movement 1n
government grant during the year:
Openmg balanee 099,393 433 118282077
Amortized doring the year (19,523.074) (18,388,644
Closing balance 79870359 99 393 433

This represents government grant recognized on long term Onaneing feilibics obtuined under
Temporary Economie Refmance (TERF) schemes ol State Bank ol Pakiston as diselosed in
note 22 1o the Arancial statements. The Company recognised the Delormed Govermment Grml
m sccordancee with the reqmmements of "IAS 20-Accounting for Governmenl Grants amd
Disclosure of Government Assislance'.

GIDC PAYABLE
GIDC Payzble 239 TTR 482 229778 482
Less: Current portion (229, 778.482) (229,778 482)

241

This meludes the amount payable in respect of Gas Infmstructure Development Cess (GIDC)
levied under GIDC Act, 2015. Financing ratc 9. 19% {2025: 9.19%) per annum have boen uscd
a4 8 discounting factor.

In November 2020, the Supreme Court dismissed the review petition secking review of ils
order 1ssued in [avor of recovery for GIDC amrears. The company has paid the levics to Sur
Morthemn (as Pipeling Limited (SNGPL), however, the matter with respeet to GIDC billing by
Sui Southern Gas Company (S5GC) 18 under hitigation in Civil District Court Karachi, Smdh.
The Tability i respeet of Sul Southem Gas Company (SSGC) amounting to Rs. 229778
million (2024: Rs_ 229778 million) is recopnized as per the pmdelines issued by Institule of
Chartered Accountants of Pakistan dated Jomumry 21, 2021

The management is hopeful that the mterpretation of the Company will sustain and eventually
the Company will not be required to make differential payment.

DEFERRED TAXATION
Deferred taxation 5.1 30,046,735
The net balanee for deformed taxation is in
respect of following lemporary differcnces:
Deferred tax linbilities
Acceleraled tax depreciation allowance 191216507 226355057
Deferred tax assets e
Linse rontals (30,075,439) (3R739.517)| | &
Allowance for expected credit loss (113,163.930) (63.621.914) 2
Dividend income 2
Provision for slow moving iems (3,708, 49%)) (3.523.867)] |
(148,947 859) (105,885.298) E
42 268,648 120,469,759 g
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2026 2025
Mote Hupees Rupces
Uisbsorbed twx depreciation (93,933 750) (119 659 870)
Umused tux losses (344015 800) (165 481, 3641}
Z6.1.1 (X395 680.902) (16d.671,.471)
Unrecopnioed deferred i asset 395 680902 194 718206
- N b 715
26.1.1 As ul June 30, 2026, the Company bos a nel deferred toax ossel on dedoctible  lemponry
dilferences amounting to Rs 39568 million. However, due lo unavaitaibility of fulure axable
profits, the companys has ool recopmised the deferred nx asset sgmountme o Rs. 39568
oo,
26 TRADE AND OTHER PAYABLES
Creditons 2461 437 65,1209 414 196, 103
Accerued Habilities 609 B48 507 604 092 463
Contractunl lHabality 272 B118T7.978 66,507,009
Payable to provident (umnad 6,300, 5999 4,492 59§
Duse o relnted party 273 140,005 246 10W) B44 BEG
Withholding tax payable 26174 707 16,112,873
Workern' Wellure Foand 45079 959 46 070 959
Prowvision Ffor defoull surcharnge 1,137 423 1,137.423
GIDC payable 229 TTR 482 229 TTRAR2
Minmmum lax - levy 4H 416882 54 8524010
Oiher habilities 12,4435 178 P9, L) 250
1,638,528.690 1,557 256 069
261 This moludes balunce amounimye o Bz 25223 million (2025 B2 19121 million) doe (0 an
asscrcinled company.
272 The contruct hatnlies pomatily relale 1o the advance consideration received from customess
for Muture soles as per the Company's policy. for which revenuoe i recogmised ol a pomnl in
ume. Revenue recopnized tom contract habilites durmge: the vesr amounted 1o Bs. 564
mlbion {2025: R, 1329 mmllion).
273 This includes due o Chief Execulive (Mlicer, Directors snd other relnted pary amouniime o
Bs 69837 million (2025: 40828 million), Ks, 56455 million (2025: Rs.22. 126 million) and
Ra. 13713 million (2025: 37891 million) respechively. These bolances do nol camry any
mnleres ond are repayable on demand.
2026 2025
Mole Rupcis Rupces
27 INTEREST AND MARK-UPF ACCRUED
Interesi and markup scoroed on:
Long—term foancimyg from banks
With conventional bank 11,.825.616 17,517,129
Shurt-term bormowimes [rom Buamkos
Islurmie bunk 4,079 653 5,287 319
Conventional bank 6,947 088 20,200 692
11,026,741 25 497011
22 852 3587 43 014,140
28 SHORT-TERM BORROWINGS
Secured
Islamme
Mational Bank of Pakistan 28.1 35,000,000 T5_ QW) 00D
Conventiomul
MOCE Bank Limmited 28.2 - GR.055 00
15 Bank Limited 283 205_892_2H6 235912 B75
260 892 286 408,967 RS
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This facility has been obtaimed  from Manonal bank of Pakistan for the purpose of mecting the
working capital requirements of the company. The aggregate facilitics under mark-up
arrangements amounted o Rx. 55 million (2025: Rs. 75 million). The rate of mark op on this
fimunce facilitly is | month KIBOR plus 1.75% spread per ammum (20235: 1 month KIBOR plus
L.75% spread per annum ) and 15 pavable quarterly. It s sceured agamst all present and futurc
current assots ol the company, ncluding but oot imited to stock-in-trade, trade deposits, cash
anct all other asscts which arc/or may be treated as current assets of the company.

This facility was obtained from MUB Bank Limited for the purpose of mecting the working
capital regquirements of the company. The aperoeate faciliies. under mark-up grranscments
amounted w Bs Nil (2025 Rs, 98,055 million). The mte of mark up on this fnance facihitiy 1s
| month KIBOR plus 1.25% spread per annum (2025: 1 month KIBOR: plus 1.25% spread per
annum) and is payable quarledy. It is sceured apminst first pan passu charpe of PKR 460
million uver all present and fulore fixed assets of the company,

This facility has been obtmined from IS Bank Limited for the purpose of meeting the working
cupital requirements of the company. The aggregate facilitios under mark-up armnmgements
amounted to Bs. 20590 million (20235;Rs 23590 million}, The rate of mark wup on this finance
fucility is 3 month KIBOR plus 1.25% spread per annum and 1s payable quarterly, 1t s
securcd apainst len over deposit in Roshan Digial Account (RDA) mamtaned with JS Bank
Limited and len over Naya Pakistan Certificute (NPC) in the name of directors.

2026 2025
CURRENT PORTION OF LONG Note Rupees Rupees
TERM LIABILITIES
Long tenm financing 21 104,992 911 144 599 H55
Lease linbilitics 2 22 024,673 28.205,601
Delerred government grant 23 18292 041 19,820,339
145 300,625 192,625,685
UNCLAIMED DIVIDEND
Unclaimed dividend 3,037,561 3.037.561
CONTINGENCIES AND COMMITMENTS

Conlingencies

Crescont Cotton Mills Limited formerly (Crescent Sugar Mills and Distillery Limited) has
fled & case ngmnst the Company Tor an amount of Rs. 53 850 mllion (2025: 53 850 million)
on the basis of case documents Gled. The Company has o recorded hability of Rs. 17,542
miflion (2025: 17.542 million) as the best estimate of amounts owed, No provision for the
dilference amount has boen made as management 15 of the view that the basis is volous and
mn view of counter clamms avilable with the Company, managcment 15 confident that the
balance amount shull not be payable.

Commitments

a) letter of eredit against import of Machinery and Yam smounting lo Bs. 27 800 million (2025:

Rs. Nil) and Rs. 21.439 million (2025: Rs. Nil).

b) The guaraniecs have been sssoed by banking companies m normal course of busimess

amounting 1o Ry, 121966 millisn (2025: Rs. 121.966 millien).
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SALES - NET

Local yam
Wastc

Trading sales of cotton and polyster

Salcs tax

Brokerage and commission

COST OF SALES

Matenal consumed

Packing malcrial consumed

Stores, sparcs and loosc ools consumed
Salanies, wages and other benelits

Power and fuclt
Dicpreciation

Insurance

Repairs and mamtcnance
Provision for slow moving itcms
Other manufactuning overheads
Manufacturing cost

Opening work-m-process
Closing work-in-process

Cost of poods manufactured

Cost of goods purchased for resale

Opening stock of Mmished goods
Closing stock of finished goods

Material consumed

Opening stock
Purchases

Closing stock

Mode

2026 2025
Rupees Rupees
4498 617.118 4,829 544 317
23320433 2R, 826,532
48,616,064 31T317,813
4,570,553.615 5.175.688.662
(697.203,095) (7TB9.THT.928)
(32174, 443) {55381.393)
{729,377 538) (845.149.321)
3.841,176,077 4,330.539.341
2584 460,352 2,682,166 28]
43,707,913 46,774,886
45 808,480 56,979,707
345 855,118 450,439,063
742545322 781,359,721
121,341,251 133,867 318
16,247,124 22 2HR.248
8,909 549 5,761,042
T.533, 182 522028
19.527.430 25.360,227
3,935.935.707 4205518521
46,359,424 85,381,195
(44 872394 {46,859 424)
39379227737 4244040 292
40,168,741 3RT.R02.440
6,688,192 123,797,083
(47.988.161) (68.68E,1492)
20,700,031 35.108.901
3998, 791,509 4.686.951,633
18R 804,570 489,070,787
2425 814,467 2.381.900.064
2.614.619.037 270970851
{30,158, 685) {1 BR_B04.570)
2,584, 460,352 2682, 166 281

Salaries, wapes and other benefits include Rs. 11.389 million (2025: Rx. 13.079 million)

respect of stalf retirement benefits.
GENERALAND ADMINISTRATIVE

EXPENSES

Salames, wages smd other benefiis
Directors' remuneration

Repairs and muintenance

Viehicles nmming and maintenance

[nsurance

52
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73373276
24,870,008
7412235
16,918,146
4,012,018

72,265,219
24 870,008
8,369,452
17,545,649
3.822.427
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3%

Telephone and postage
Trveling and conveyanee
Fee and subscription
Lepal and professional charges
Depreciation
Amodtization

LUtilities

Rent, rates and taxes
Entertainment

Printing and stationcry
Others

MNote

612

i

2026 2025

Hupees Hupees
2,440,630 1984 868
4,908 291 3618095
5,408,401 8,800,991
820,900 1,056,704
12822 540 12314378
2,181,448 2,181 44%
6,251,795 8776432
5,730,767 T.676.215
6,191,579 5.550,171
1,056,422 1.637.958
3,300,448 4,254,820
177699204 184,718,831

Sularies, wages and other benefits include Rs. 6,025 million (2025: Rs. 5959 million) in

respect of staff retirement benefits.
DISTRIBUTION COST
Suiff salaries and other benefits

Local freight and insurance
Other

OTHER INCOME
Income from linancial asset
Imterest on bank savings
Income from non financial asset
Rental income
Cirant income
Ciain on revaluation of Investment property
Ciain on sale of fixed assets

OTHER OPERATING EXPENSES

Anditors' rermmemation:
Statatory andit
{ut of pocket
Sales Tax
Half yearly review

FINANCIAL CHARGES
Mark-up / inferest on:
Long-term financing
Conventional banks
Short-term borrowing
Islamic banks
Conventional banks

Financial charges on leases

Finance charges on G
Bank charges

11,187,684 12353 820
6,734 340 10373270
GED2 YRS 645 436
18,625,007 23372526
2,970,807 13,562,171
42 305 546 39 428 388
19,533 074 158,888 Ad4
B.711.425 .
24 401,219 3,549,825
OE. 112,071 75429028
1,008,844 1,008 844
100,884 100,854
BE.TTR BE.TTR
210,000 2100000
1,408 506 |, 408,506
66 58 496 B0056. 288
$:312:553 13485637 %
41,261,893 68669273 | |9
49774 446 H2.154.910 ":;
13,670,332 23856820 |3
129503 274 186068018 E
4,944 528 13391487 |3
134,447 802 199 4349 505 E
i Croscent
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2026 025
Note Rupees Rupees
MINIMUM TAX DIFFERENTIAL
Income tax levy under IFRIC 21/1IAS 37 48416 882 54 824010

This represents poriion of minimum tax paid under seetion 113 of Income Tax Ordinance
(ITO, 2001 ), representing levy m torms of mquirements of IFRIC 21/1AS 37,

TAXATION
Current - -
Prior 40,1 810,500 (3,157,337
R0 500 (3,157.337)
Deferred {30,046,734) (19.214.367)
(29 966, 234) (22.371.704)

The Additionn]l Commissioner Inland: Revenue (ACIR) nmended the assessment w's 1 22{5A)
of the Income Tax Ordinance, 2001 for the Tax Year 2015, 2016, 2007, 2018 and 2021 and
allowed income tax refundable of Rs. 109.743 millien after adjusting tax demand of Rs.

20284 million for the Tax Year 2009 and 20240.

EARNINGS PER SHARE -
BASIC AND DILUTED

Loss for the vear

Weighted aversge number af
ordimary shares outstanding

Loss per share -basic and diluted

CASH GENERATED FROM OPERATIONS

Loss before taxation

Adjustment for non-cash charpes and
olhor items:

(uain on disposal of operating  fxed

aascls 6
Fnancial charges 38
Dipreciation 6.1.2
Amortization T
Carant imcome 36

Cain on valuation ol mvestment property
Allowanece for expected credit Joss
Provision for slow moving itoms

Loss before working capital changes
Working capital changes 421

(580,969 066) (775,711,699)
12417876 12,417,876
(46.78) (62.47)
(562.518.418) (743.259,393)
{24.401,219)| (3,549,825)
134,447,802 199,459,505
134,164,071 146,181,696
2,181,448 2,181,448
(19.523.074) (18.888,644)
(R,711,425) -
170,834,538 53,316,761
7,533,182 522,028
396,525,323 379,222 969
(165,993,096) (364,036,424)
675,180,435 516,731,030
509,187,440 152,604 606
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Working capital changes

{ Increase) ( decroase m cument assets:
Stores, sparcs and loose ools

Stock in trade
Trade debis
Louns and advances

Deposits and short lorm propayments

Other recoivables

Tax refund due rom the Government

Incrvase / (decroase) in curment liabilitics

Trude and other pavables

RECONCILIATION

OF MOVEMENT OF

MNole

2026 025
Rupees Rupees
17308985 15,106,155
181,332,946 393,596,859
IRT. 36877 220,904,941
(10.783,197) (350.811)
417,653 (351, 769)
11,487.422 30,149.990
587500, 686 662,155,395
87679749 (145424565}
675,180,435 516,731,030

ARISING FROM FINANCING ACTIVITIES

Tabmor o =i July i, 2005
Dhanges i fimancing cech e
Repaymonin of ong Lorm bomsings
Procosds from fong term bormowmps
Lease rentals paid
Diividend paid
Thanges @ whont o baorewings
rolating in finencing octivitios
Totnl changes from fnoncmy sctiviees
Mhor changoe:
Addizon by lessc
Amonmzinn of g oo grmi
Finance oot
Fimnne ool poad
Tutal lnam eclaiod othor changos
Tirtal equay nelacd othor changes
Malnce 22 ai Jome 5, 208

Halonce an ol buly 51, 22
{hanpes foom finsne e canh Sowss
Kepaymemts o kg toom orrsmas
I'micecds fmam g domm banmwisgs
Lizssrier wosivinibn oo il
Ly bened paid
Tunmpes imahor § e T
izluting o fmoncing noivites
Ints| charyes fimm lssncing scivies
[iber changes:
Addditim 10 kemne
A tian ol g
Finamce cnag
Fmamce cont pod
Tistsl beuas pebeted uther chsnges
l'otal oguaty relaied hor chang=s

grmnt

Habmce on ot fone HE X3S

LIABILITIES TO CASH FLOWS

e
(kb Shart term Lmp lrrm Lensr Uscinimed “Tutal
Imrrowings Imrrnwings limhility kel
imclmifing imciusfimy deferred
murkwp theream mrmme aned
mur mp therren
Rugees -
ADR T HTS GOV R 25 1301.584.547 107560 Li5027030
(1GR90 36 )
§40,594,447)
M P, 13650
{ M 66, TR (161,599 84T 546, 46T)
(19.520079)
LTS R 0 LA
USROG T (50 FT, MM ) {6791, 330
M5 (RELET
MR ATTLEZIALL 0T ANE 1,007 561 RE5500, 16
Ll FL]
Urher SBort term Lomg lermE Lesse Imeintmed Vst
[Ftag i Ty burrowngs liskiney i slidemd
i R gy imcimding defrrred
el w feEreom InCiEne et
e iy T e
o
ks 000 T RIS TN Bk 1R e AN ARD (W ikl ]
4L 145 0T
A, B
[RIE g
Laad]
I, s, b o
(LT N Hpa 1L USRS [RARry [ ]
[}
(s}
=
- i |m-“? 3
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ZxAawron e, I —
m
=3
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45.1

REMUNERATION OF CHIEF EXECUTIVE OFFICER, DIRECTORS AND
EXECUTIVES

The agpregete amounts charged 1 the financial sistements for remunerabon, meluding all
benefits to Chiel Executive, Directors and Exceutives of the Company were as follows:

i 5
ﬂd[ltn!.ht! Exetulive Execuli Chiel Faceutive |  Faecufie E
licer Direc 1ar (licer Dire thers

Rapes Rapes
Manapenal rncration 300 B0 ey B30 53000 nlsdr
Mlunzse: pent s 173500 91450 BT By ] 4411 19
Comprery's conbrintion 1 Prvadost Fund Teost pilh] 300 Rl L] 0m I ET
Remburshle cgensc AIRMAY | sXf66 1 030 BN 161666 LI 400
Tutal |45 Te HAREETH 3, 12 199 0 [4:485 AT 1516 45
Mumber o fpersans 1 1 J I | £

The Chief Excentive Officer, a Direclor and some executives are alse provided with
Company's maintwned cars.

Agprepate amount charped m these financial statements m respect of Direetors fee s Rs. 0800
million (2025: Rs_ 0.800 million).

The current and corresponding year Rgures include remunentions of Company's Exccutives
whose basic salary exceeds twelve hundred thousand rupees ina financial year
TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Related parties of the company comprise the assovialed company, companies with commoen
dircetorship, retircmend funds, directors and key mamagement personnel. All the transactions
with relaled partics arc entered mto al agreed terms in the normal course of business as

approved by the Board of directors of the company. Detmi of transactions with related partics
durmyg the yiear, other than disclosed elsewhere in the financial statemenis; are as follows:

Nuture of related party and MNutore of Fercentape of 2026 2025
e lafinoship with the compony transaction s hmreholding in Rupeos Rupees
Assocuted compumes e
uclorinking
Promier Insurance Limited Imsuranee: promEem 024 26,829:641 3904 83T
Al Foxports (P Limuted Rent recemed M - TTT.384
Retire ment benefit plans
Ermphyees' Provadent Fumed Comntribrutiomn Ml 17415528 19038, 770
Key manugement personme ks
Rt pd 24 58 4 VR0 43R0 00
Rermnurrtion and 22463 B3 176,151 63,014,955
odbwer benefits
Relationship with Company — Nature of transacfion 026 s
Year end balances Hwpocs Rupees
Premier Insurance Lid ‘I'rade and other payables 23233278 (9,121,185
Retirement benelit plans Trade and other payables 390,999 4492 54Uy
Dircctors and close relative  Tradeand other payables 140,005,246 100,844, 889

A
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MNames of related parties, nature and basis of relationship
Associated companies / undertakings
Amil Exports (Private) Limited {Common Directorship)
Crescent Essentials (Private) Limited (Common Directorship)
Premier Insurance Limited (Common Directorship)

Board of Directors
Mrs. Naila Humayun Maghool (Chairpersan)
Mr. Imran Magbool (Chief Executive Officer)
Mr. Humayun Magbool (Exccutive Diroctor)
Mr. Sheikh Muhammad Al Asif {Independent Director)
Ms. Hanya Magbool (Non-Executive Director)
Mr. Mansoor Riaz (Mon-Executive Director)
Mr Syed Rizwan Husain (Independent Director)

Key Executives
Mr. Sapd Muneer {General Manager Sales and Marketing)
Mr. Kamran Rasheed (Chief Financial Officer)
Mr. Mohammad MNasarullah (Techmcal Director)
All transactions with related parties have besn eamied oul on ‘commercial terms and

conditions.
CAPACITY AND PRODUCTION

o o 202 WIS

g Usit-1 | Umt-0l | Towl Usit-1 | Umit-81 |  Totsl
Number of spdies pitaled . 47568 47,568 28608 47,568 76,176
Wnber of spindies warked - AT 568 AT 568 25 A% 47568 Tl T8
Nussber of shifis per day : 3 3 3 3 3
Instaltal cxracity afler conversion inio 204s

count - kg - IRAMGR  IRADRGED  10RINI2  IRAIRGRD 29501804
Actoal production of yarm afler comversit

ity 2 count - kg ; 9ESHOTT  OESEOU  ATIISIG E24R1Y RAIET

The differcnee between installed and actual production eapacity is due to peneral deteriorating
cconomic eondition of country, less demand and competitive environment lead to under
utilization of capacity.

The Board of Directors of the Company in its meeting held on February 27, 2026, resolved to
approve the sale of the entire plant, machinery and equipment of Spmning Unit-1 located at
MNoorabad.

FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES

Financial risk management

The Board of Directors of the Company has the overall responsibility for the estublishment
and over sight of the Company's risk mamnagement framework. The Company has exposure to
the following risks from its use of finaneial instruments:

&

= Credit nisk 2

- Ligmdity nisk =

- Market nisk %‘
o

The Company finances its operations through equity, borrowings and management of working |5
capital with a view 0 mainfaining an appropriate mix hetween various sources of finance to | 2
minimize risk. £

i Crescent o7
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47.2.1

47.1.2

4723

47.24

Credit risk

Credit nisk 5 the risk of financial loss to the Company if a customer or counter party to @
financal mstrument fails o meets iy contractual obligations. Concentrabon of credit nisk
anses when @ number of counter partics are engaged m similar business setivities or have
similur economic features that would cawse their ability (0 meel contractual obligations o be
similarly affected by chinges in cconomics, political or other conditions. Concentrations af
credit risk mdicate the relative sensitivity of the Company's performance o developments
affecting a particular industry,

Exposure to credil risk

Credit nsk of the Company arises principally from the trade debis, loan o cimployecs,
deposits, other receivables and benk balanees. The carrying amount of [mancial sssets
reprosents the maximum credit exposure. The maximum exposure Lo credit risk is as follows:

026 2025
Rupees Rupees
Dieposity 23,068,676 23068676
Short lerm imvestments #2334, 728 26,556,772
Trmde debls - gross 724,612 614 1,112 349 4491
Loans 1,136,537 1,408,043
Cither receivables 1,782 843 2,200,496
Bank balonces 20,489,601 A0 A82 631

853,424,999 1.206,066,109

Concentration ol eredit risk
Concentrations. arise when o number of counterpartics are engaged in similar business
activitics, or activitics in the same geographical region, or have cconomic features that would
cauge thewr ability to mect eontractual obhgations to be similarly affected by changes in
cconomic, political or other conditions. Concentrations: indicate the relative sensitivity of the
Compuny’s porformance o developments affeetng a particulsr industry. In order o avoid
excessive concentrations of risk, munagement focuses on the maimtenance of a diversified
portfolio of customers. Identified concentrations of credit Asks are controlled and managed
accordingly, Management docs not consider that it has any concentration of croedit risk,

The credit gquabity of Company's bank: balunces can be assessed with referenee o external
credit ratings are as follows:

Bank Name Apency Long-term Shori-term
MCE Barnk Limited PACRA AAA Al+
MNatisnal Bank of Paketan PACRA AAA Al+
Habibh Metropolitan Bank Limited PACRA AAA Al+
Standard Charered Bank (Pak) Ltd - PACRA AAA Al+
J5 Bunk Lumtcd PACRA AA Ald+
The Bonk ol Punjab PACRA AAA Al+
FINCA Mxrolnnnee Bank Lid PACRA B B
Faysal Bank Lwmated VIS AA Al+
Askan Bank [amted PACRA AA+ Al+
Bank AL Habib Lumted PACRA AAA Al+

Impairment losses and past due balances
The following table provides mbormation abowt the exposure to eredit risk and ECLs for trade
debts as al reporting date

‘z / Croscont
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- Especied  Credit Expecied. Credit
L Creilii bty Sgmieed Grman Civilit lsva  ionpatred
Rupres
it s i i) ZHTATEHED M 211,600,327 Mo
M3 oy . el w5E TNy L4228 Ma 75, 2R ARY 524437 Me
3190 iy pusisl elics 17.211.21% ITLOKT  Mu 70,973,975 BEETAZD Mo
(0. K0 chryse prasd b 12,242 650 AAKEM Mo T EH4, 527 EEOIRE Me
1 H1- 360 daye frast dhoc 4479736 224366 Mo 243.672.599 64932402 Mo
Ao ki gy e dine WTIUTHAT  RTIOVEET  Ves HGETRLETS 115390368 Yes
TIAGIZEIA 390,200,449 112349481 219385811

Impaired assets
During the year, the Company has charged an allowance for expected credit loss on trade debis
amounting (o Rs. 170834 million (2025: Rs. 5332 million).

Liguidity risk

Liguidity risk is the risk that the Company will encounter difficulty m mecting ils finaneial

obligations as they fall due. Liquidity nisk srises beeause of the possibality that the Company

could be reguired to pay its Habilitics carlier than expected or difficulty in rasing funds 1o meet
commitments associated with financial habilitics as they fall duc. The Company's approach to

managing gudity 15 to cnsure, 8s far as possible, that 1t will always have sufficient ligudity o

meet it labilities when due, under both normal and stressed conditions, withoutl incurrimg

unacceplable losses or nsking damage Lo the Company's reputation. For the purpose the Company
has crodit facilitics available from banks and finsncial supporl from associsted company. The
company Hguidity nsk calegory is as follows:

Following are the contractual mauritics of undiscounted financial habilioes, mcludmg interest

payments (based on the remaining year (o maturityh:

Tintal comtracmal

Carrying amomd e e liptn ane yrar Tom to five years Oy fise years
Rupees
2026
Loog tcnn lmancmy 6, THS, 718 16, THE, TIH F=48, 070, T IShA11, 233 3T WD, T2
Lemte habihiees 2 2TT M5 141 AR5 20T A2, 141 278 04 544 055
Tmubc und nther payalbics 1517857, 142
Inlereat and markup scorucd ILHSZAST MYLSAS. 27 AZ AL 60 08,1 2 L B53. 724
Hhr-torm bommowangs M5, RY2 26 IH6 SRLSIS a1 T -
2406525 118 1 075 TR S0, A0 007 26,005 27 AT 5T A4
Cwrryimg sl Em“: £l Lpto sme year Tew im five years (hor e yzars
Hupres
s
Lomg Lenm fmancmg 671,371 368 671,371 368 I 16,982,209 ASTAS1SET O 984, 55T
Lease iabihies L1 RS20 141 485 2K% A2 141 278 L 544 S5
Tl amst other payabies A0 239 277
Inlerest and markaep scormed 3,004,140 7L A1D 2R 55050178 109 07T 358 7297815
Shor-torm hormwings 96T BTS ST HTS R I6T BT .
2,705 377 5 1,393 443 K16 a2k 14] 450 LR 19232 172

All financial liabilitics of the Compuny sre unsecored execpl as mentioned in note 22 and 30 to
the financial statements.

Market risk

Market risk 15 the risk that the value of the financial mstrument may fluctuate as a result of
changes in marke! mberest rates or the market pnce due to a change m eredit rming of the isseeror
the instrument, change m market sentiments, speculative activitics, supply and demand of
securitics and liguidity m the market. Markel risk comprises of curneney nisk, inherent mte risk
and other risk. The Company is exposed lo curreney risk, price rsk and inlerest rate risk only.
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a) Correncey risk
Foreign currency risk is the risk that the value of financial asset or a hability will fluctuate due to
a change in forcign exchange rmtes. I arises mainly where recetvables and payables exist due
transactinns entered into in foreign curmeneics. As of June 30, 2026, the Company is not exposed
to any eurrency risk.

b} Interest rate risk
Imterest rate risk 15 the risk that the fair valee on future cash flows of a financial instrument will
fluctmte because of change in market mterest rates. Interest rate exposure arises from long term
{inanec and short term borrowings.

At the reporting date; the interest rate profile of the Company's sipnificant intercst bearing
fimancial instrumecnts is as follows:

206 s el 2028
Effective mie Effective mate Carrying amount
(1 pe roe i) (I pee e ol ) Hupees
Fimancial Mabdiithes

Finod rale mstrusent

L term financmng 3 25% - 4. 5% 3 25% - 4.3 143,296,641 157 443 367
Variable rate instnamenis

Linange teerom fisstnc g 16496 - 1805 45006 - 24.96% 720,022 201 220,022 291
Short v bormoowass 11.99%G - [3.R3%, 13239 - 23 62% 205,892, 386 A0R MGT RIS
Loz Tnkvilities: 153070 - DiA00s 1559 - Z4.34% 103, T0E 408 133,584,543

Fair value sensitivity analvsis for fixed rate insiruments

The Company docs not aecount for any fixed rate finaneial assets and liabilities at fair value
throuph profit or less. Thercfore, change in interest rates at the reporting date would not affeet
statement of profit or foss.

Cash flow sensitivity analysis for variable rate instruments

A change of 100 basis points in Interest rates at the reporting date would have: increased /
(decrcased) profit for the year by the amounts shown below. This analysis assumes that all other
variables, in particular foreign currcncy rates, remain constant. The analysis is performied on the

same basis for prior yoar. Mrafitas loes
100 bp 114} bp
As at June 30, 2026 L decrinse
Cach flow sensitivity - Variable rate financial linhilities 5,296,230 (3.296,230)
As at June 30, 2025
Cach flow sensitivity - Variable rate financial linhilitics B HE4.027 (B.884.027)

The sceositivity analysis preparcd 15 not necessarily indicative of the effocts on profit for the vear
and assets £ liabilitics of the Company.

Interest rate analysis of the financial instruments

A summary of the Company's mterest male gap position, analysed by the carlier of contractual
repricing or maturity date is as follows: .

Carrying value
2026 2025

Financial assets

Buank balance 5.255.350 32,791,637
Financial liability

Borrowing from banks (260,892 286) (408 967 875)

Lease lability (81,683 ,735) {105,378 852)
Met balance exposcd Lo intercst rate risk {337, 320.671) (491 ,555,090)

Loan to cmplovecs amounting to Rs. 114 million (2025: Rs. .41 million) as mentioned in note
14 have not been mcluded in the above table as it 15 not material.
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Price risk
Price risk is the risk that the fur value or the fulure cashflows of a financial instroment willl
fluctuate because of changes in the market prices (other than those ansing from corrency risk or]
mterest rate risk), whether those changes arc caused by factors specific to the mdividual financial]
instruments or its issuer, or factors affecting all similar financial instruments traded in the market.
The Company is exposed to changes in fair value or cash flows of its investment in assoeinte.
Exposure

The Company has cxposure o market price risk in investments classificd as fair valoe: through
other comprehensive.

Risk management

The Company’s policy is o manage price risk through diversification and selection of financial
instruments within specified Timits.

2026 2025
As at June 30, 2026, the fair value of cquity Rupres Rupees
securities exposed o price risk were as follows:
At fair value through other comprehensive income 216885774 113,598 582

The following analysis illustrates the sensitivity of the profit for the year and the share holders'
cquity to an mnercase or decrease of 5% m the fair values of the Company’s cquity securnties. This
level of change is considencd to be reasonably possible based on observation of current market
conditions, The scnsitivity analysis 1s based on the Company's equity sceoriiies at cach statement
of asscts and habilities date, with all other vanables held constant.

: Effect on proft!
Change in rutc losx before tax
2026 + 10,844 289
2025 2 5,679 929
475 Financial instruments by eategory
Financial asseis
At fair value through other comprehensive income
Investments 216,885,774 115,598,582
Amortized cost
Investments 82 334 728 26,556,772
Trade debis 334 392165 RO2 063 580
Loans 1,136,537 1,408,043
Trade deposits 23,068,676 23,068,676
Other receivables 1,782 843 2,200.496G
Bank halances 20561394 40588 667
GROIG2117T 1100384 816
Financial liabilitiex
Fmaoncial labliics carmed at amortred cost
Long-term financing 546,785,748 671371369
Lease liabilitics 123,237,605 141,685 283 E
Trade and other payables 517857142 1. 440239227 ";
Interest and markup acemed 22 852357 43014140 | 2
Short-term borrowings 205,892 286 108,967,875 | &
2416625138 2,705 277 894 Tg
g
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FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair value 18 the price that would be reeeived 1o sell an asset or paid to ransfer a lizbility inoan
orderty trunsaction in the principal {or most advantageous) morkel st the measuremend date under
current market conditions (i.e. an exit price) regardless of whether that price is dircetly observable
or cstimated using another valuation techmigue.
The fair value of an asscl or a Hability s measurcd using the assumptions thal market particrpants
would use when pricing the asset or hability, assomng thal market partoipants get m thoir
coonomic best intercst
A fair value measurement of 2 non-financial assel takes into aecount a market participant’s ability
to generate ceonomie benefits by using the assct i its highest and best wse or by selling 1t to
another market participant that would wse the asset in s highest and best ose.
The Company uses valuation techniques that are appropaate in the circumstances and for which
sufficient data gre gayvmlable to measure fmr value, maximuzong the wse of relevant observable
miputs and minimizing the use of mobservable mpuls.
The different levels of fair valuation method have been delfined as follows;
Level 10 quoted prces (onadjusted) in setive morkets for identical assets or liabiliies.
Level 2: inputs other than quoted prices included m Level 1 that are observable tor the assel or
liability, cither direetly (i.e. as prices) or indireetly (e, denved from prices).
Level 3: inputs for the assct or hability that are not based on observable market dala
{unobservable npuis):
The following table shows the carrying amounts and fair values of fnancial assets and financial
habilitics, including their levels in the fair value hicrarchy:

The Company held the following Gnancial mstruments measored al fair value:

June 30, 26026
Fair valoe
Lewvel 1 Level 2 Level 3 Total
Rupees
Long term inviestmient 216,885 774 - - 216885774
216885774 : - 216,885,774
Jume 30, 2025
Fair valoe
Level 1 Level 2 Level 3 Total
"Rupees
Long term investment 113,598,582 - - 113,598 582
113,598 582 - - 113,598,542

Valuation technigues

The far value of the scountics have been assessed through market value deployed at Pakistan
Stock Exchanpe(PSX) website.

48.2 The carrying values of all finsneial assets and labilitics reflecled i the inancial stalements arce

approximately cqual to thar fair values. However, there wene no transters between levels of fair

value hicrarchy duning the yoar
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49  CAPITAL RISK MANAGEMENT

The objective of the Company when managing capital 15 to safeguand its ability to continue as a
going concem so that it can continue to provide retums Tor sharcholders and benelits for ather
stakcholders; and to mamtan a strong capital base to support the sustmned development of 1ty

businesses.

The Company munages s capital struclore by momilormg retom on oel assels and makes
adjustments o it in the Hght of changes in cconomic conditions, The company monilors capital

using a dobt cquity ratio, which 13 net debt divided by totul capital plus net debl. Eguity compnises
of share capital and reserve. the geanng ratios as at June 30, 2026 and Junc 30, 2025 arc as

follows:

The debt-to-adjusted capital mtio at the end of the reporting period were as follows:

Total Borrowings (notes 21, 22, 28 & 29)
Lizss: Cash and bank balances (note 18)
Neet debt

Total cquity

Total capital

Crearmg matio

50 NUMBER OF EMPLOYEES

Number of employees 8= al June 30,
Average number ol cmployecs

51 SHARIAH COMPLIANT DISCLOSURE
Statement of Financial Position

Shariah compliant
Sales
Short-term borrowing
Fancial Charges
Mark-up accrued
Bank balances

Non-Shariah complaini
Short-term borrowing
Financial Charges
Mark-up scorucd
Bank balances

Note

32
28
3R
27
18

23
38
27
18

2026 2025
Rupees Rupees
T27T.912.626 LOAT B48.257
(20,716.,993) (41.943.574)
707 202,633 1,005,904, 663
T T2T 537 1225284 412
LATR 930,170 2231 189,075
AR 45%
2026 2025

No. of employees

585 532
505 726
2026 2025
Rupees Rupees
3.841,176,077  4.330.539.34
55,000,000 75,000,000
8.512,553 13485637
4.079.653 5287319
155,599 1,354,907
=
=
205,892,286 I3IG6TRTS |«
125,935,249 185.973.868 |8
18,772,704 37726821 |E
20,489,601 40482631 |2
£
i Crescent




Annual Report 2026

521 CORRESPONDING FIGURES
Corresponding fpures have been rearranged and reclassificd, wherever considered necessary, for
the purpose of companson snd better presentation however no significant reclassification has
been made during the year

53 GENERAL
Figures have been rounded off o the nearest rupee unfess other wisc stated.

54 DATE OF AUTHORIZATION FOR ISSUE

These financial statements were authorized for issue on October 06, 2026 by the Beard of Dircclors
of the Company,

b BA=f 0. ff_‘{\é‘a ol

IMRAN MAQBOOL HANYA MAQBOOL KAMRAN RASHEED
Chief Executive Officer Director Chief Financial Officer
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PATTERN OF SHAREHOLDING

FORM 20

THE COMPANIES ACT, 2017
COMPANIES REGULATIONS, 2024
[Sectlion 2ZT7(2){1) and Regulation 30]

[ CRESCENT FIBRES LIMITED 1

1.1 Hame of the Company

2.1, Pattern of holding of the shares held by the shareholdars as at

| June 30, 2026 |

22 Mool Shareholdings Totlal shares
Shareholders Erom To Held el o
o2 1 T00 22007 018
445 11t 3] 500 100,042 .81
=0 01 10080 B2.032 0450
112 1,001 5,000 222001 1.7
26 5,001 10,000 175817 1:42
o 10,001 15,000 113,645 0.az
B 15,001 20,000 99614 080
8 20,001 25,000 175,699 141
8 25,001 30,000 228 806 1.84
2 30,001 35,000 Bh, 838 0.53
2 35,001 40,000 f4, 160 0.60
a2 40,001 45,000 127 500 1:03
1 50,001 55,000 50,853 .41
2 55,001 BO.000 115,585 0.u93
1 65,001 0,000 BO 183 058
2 70,001 #5000 145 320 117
2 o0 B 000 153,897 124
1 135,001 140,000 137,641 111
1 140,001 145,000 113,705 1.16
1 145,001 150,000 150,000 121
2 155,001 Ve, 000 315,998 2.54
1 235 00 240,000 23F ABE 1.91
1 240,001 245,000 241,623 1.85
1 350,001 355,000 351 657 2.83
1 AQ0,001 AQL 000 401,065 323
1 630,001 635,000 633,015 510
2 ros,001 BO0_000 1,600,000 12.88
1 851,01 Babh 000 B&H2 681 GBS
1 1,230,001 1,235,000 1,232 355 942
1 1,305,001 1,310,000 1,306,831 1052
1 1,395 001 1,400,000 1,396 045 1124
1 1.4 10001 1,415,000 1.414,.3F5 11.39
| 1,495 12,417,876 100.00]
|z.3  Categones of Shareholders | Shares Held | Percentage 1
231 Directors, Cheel Executive Officer, A 602 341 ar.os
and their spouse and mindaer children
232 Assooiated Companies, Undertakings and 30,000 024
Related Farbes. (Parent Company)
233 MNITand ICH 858,438 5.9
2.3.41 Banks Development Financisl institutions, 130, 308 1.08
MNon Banking Financial Insttutons
2,35 Insurance Companes 1,102 0.0
2.3 6 Moderabas and Mutusl Funds i Ors 0.fs
2.3.7 Shareholders holding 10% or more H, 50,671 46.31
238 General Pubbe
a. Local G009, 128 4830
b. Fareign 1.162 0.0
239 Others (lo be specifed)
Joint Stock Compankss S8 F41 468
Fension Funds .56 063
CHhers 30,682 025

Annual Report 2026
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Categories of Shareholding required under Code of Corporate Governance (CCG)

As on June 30, 2026

Annual Report 2026

Mo. of Shares
Sr. No. Name Held Percentage
Aszociated Companies, Undertakings and Related Partios (Name Wise Detail):
1 PREMIER INSURANCE LIMITED (CDC) 30,000 0.24
Mutual Funds (Mame Wise Detail)
1 CDC -TRUSTEE AKD OPRORTUNITY FUND ({CDC) a5 407 029
2 CDC - TRUSTEE GOLDEN ARROW STOCK FUND {CDC) 42 000 0.34
Directors and their Spouse and Minor Children (Name Wise Detail):
1 MR. IMRAN MAQBOOL (CDG) 1414375 11.39
2 MR. HUMAYUN MAQBOOL [CDC) 1,386,045 11.24
3 MRS. NAILA HUMAYUN MAQBOOL 500 0.00
4 MS. HANYA MAQBOOL 500 0.00
& MR. MANSOOR RIAZ (CDC) 1,633,420 13.15
& SYED RIZWAN HUSSAIN (CDC) 500 0.00
[ MR. SHEIKH MUHAMMAD ALI ASIF (CDC) 500 0.00
8 MRS. ASMA IMRAN MACBOL W/O IMRAN MAQBOGL (CDC) 6,501 0.05
a MRS. SADIA MANSOOR RIAZ W/O MR. MANSDOR RIAZ (CDC) 150,000 1.2
Executives: 1,050 0.0
Public Sector Companies & Corporations:
Joinl Stock Companies hE2 T4 4 69
Banks, Development Finance Institutions, Non Banking Finance 225 987 1.82
Companies, Insurance Companies, Takaful, Modarabas and Pension Funds:
Shareholders holding five percent or more voting intrest in the listed company (Mame Wise Detail)
5. No. NAME Holding Yehge
1 MR. MANSOOR RIAZ {CDC) 1,633,420 1315
2 MR. IMRAN MAQBOOL (CDC) 1414375 11.39
3 MR. HUMAYUN MAQBOOL [CDC) 1,306,045 11,24
& MR. NADEEM MAQBOOL (CDC) 1,306,831 1052
& CDC - TRUSTEE NATIONAL INVESTMENT (UNIT) TRUST (CDC) 852 681 6.87
[ MR. SAIF MAQBOOL (CDC) 800,000 644
& MR. TAYYAB IMRAN MAQBOOL (CDC) 800,000 6.44
a MR. BASHIR AHMAD (CDC) 633,015 510
All trades in the shares of the listed company, carried out by its Directors, Executives and their
spouses and minor children shall also be disclosed
Sr. No. Mame Sale Purchase
1 MR. MANSOOR RIAZ {CDC) - 10,436

Croscont
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FORM OF PROXY

CDC Participant 1D # Sub Account # [ Folio # NIC No. Share Holding

! I. | 1 | |
IWe
al

being a member of CRESCENT FIERES LIMITED, hereby appoint

Failing him {being

a member of the Company) as mylour proxy lo allend, acl and vole for me/us and on mylour

behall at the 49" Annual General Meeting of the Company lo be held on Wednesday the

28™ Oclober, 2026 at 9.30 am. al Regisiered office of the Company 104-Shadman-1, Lahore and

al any adjournment thereol.

Witnesses: - -
Please affix here
1. Signature: Revenue
Mame - Stamps of Re. 500
CHNIC.
Address:

2 Sigr;a;]ure; Members’ Signature
MName
CN.LC.
Address:

Date:
NOTES:

1.
2

A member enlilled lo atlend and vole al a General Meeling is enlitled lo appoinl a proay.

The instruments appointing a proxy, together with the power of allorney, i any, under which il is
signed or a noladally cerliied copy thereof, should be deposited al the Regislered Office, 104-
Shadman-1, Lahore, nol less than 48 hours before the time of holding the Meeling.

CDC accounl holders will further have lo follow the under mentioned guidelines as laid down in
circular # 1 dated January 26, 2000 of the Securilies & Exchange Commission of Pakistan for
appointing Proxies:

In case of individuals, the account holder or sub-account holder andior the person whose
securilies are in group accounl and their registration delails are uploaded as per the Regulations,
shall submil the proxy form as per the above requiremenl

The proxy form shall be wilnessed by two persons whose names, addresses and CNIC numbers
shall be mentioned on the form.

Allested copies of CNIC or the passport of the benehcial owners and the proxy shall be fumished
with the proxy Torm.

The praxy shall produce his original CNIC or original passport al the ime of the meesting.

In case of a corporale enlily, the Board of Directors’ resolulion/power of allormey with specimen
signalures of the proxy holder shall be submitted (unless it has been provided eardier) alongwith
proxy Tarm to the company.
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BALLOT PAPER
Registered Office: 104 -Shadman-1, Lahore.
Contact: +32-42-35960871-4 Lines, Website: hiips:'www.crescentlibres.com

Ballot paper for voling through post for the Special Business st the Annual General Meeting of Crescent Fibres Limited scheduled
o Wednesday Oclober 28, 2026 at 09.30 am. at the Company's Registered Office stunted at 104-Shadman-1, Lahome.
Contact details of the Chairman at which the ballot paper may be sentk:
Registored Office Address: The Chairman, Crescent Fibres Limited, 104 -Shadman-1, Lahore
Attention: Chaimman of the meeting at Designated Emasél Address: csiferescentibres com
Wame of Sharehoider!Jaint Shareholders
Registerd Add
Folio NoGDC Participant | Investor iD with Sub-
Account #
Mumber of shares heid (shall be laken as of book
closure in nofice)
CMIC, NICOP/ Passport No, {for foreigner) (Copy o

representafive of body corporate. corporation, and
Federal Govemment )

Instructions for Poll

1. Piease indicate your voie by ficking (v) the relevant box.

2 Incase if both the boxes are marked as (v), you poll shall be treated as “Hejected”

U'we hereby exercise myiour vole in respect of the following Special Business resolution through postal baflot by comveying mylour
assent or dissent io the resolufion by placing tick (v) mark in the appropriaie box below;

‘Noof | IWe assent | UWe dissent

Agenda Shares for to the to the
# Mature and Description of Resolutions which Resolution Resolution
votes cast (FOR) [AGAINST)
3. “RESOLVED THAT the transactions condocted with related

parties as disciosed in he noie of the financial statement for
the year ended June 30, 2026 and spectfied in the Statement
of Matenal Information wnder section 134(3) be and are
hereby rafified, approved and confirmed

4 “RESOLVED THAT the Board of Directors of the Company be
and = hereby authonzed to approve the transactions o be
conducted with relaled parties on case o 'case basis for the
financial year ending June 30, 2027.7

“RESOLVED FURTHER that fhese transactons by the Board
=hall be deemed to have been approved by the shereholders
and shall be placed before the sharehodders in the next Annual
General Meeting for their formal ratification/spproval.”

Signature of Shareholder{s)
Place Cate
{In case of corporate entily, please affix company stamp)
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NOTES:

1Dty filled ballol paper form should be senl (o the Charman of Crescent Fibres Limiled at Rogisterad Office al 104-
Shadman-1, Lahoro, of o-mail al es@crescentfibres com.

2 Copy ol CNICS Passporl (in case of foreigner) should be enclosed wilh the posial ballol lorm.

3.Ballol paper should reach the Chalrman ol the Company on or belore Oclober 27, 2026, uplo 17.00 p.m_Any postal ballol
recaived after this dale and Gme will not be considered Tor voling.

4 Signature on bakol paper should madch wilh signaturs on CHICPasspor (in caso of foreignor ).
5. Incomphsle; unsigned, incorroct, defaood, lom, muliblod, over whithon poll paper will ba rejecied

G:In cass of a ropresentative of a body corporate, corporation of Federal Government, e Ballol Paper Form must ba
accormpanind by & copy ol the CNIC of an aulhoraed person, an allestad copy of Board Resollion, [ Powsr ol Allornay,
I/ Authorization Leltar ele., it accordance with Saction(s) 138 or 139 of the Companmes Acl, 2017 as applicable. In tha
case ol lorelgn body corparato sl all documents must be altested by the Counsel General of Pakistan having jursdiction
o e Mamber.

¥ Bailol Paper fonn has also boen placed on the websile of the Company al: www.crescentfibros.com. Mombers may
download e ballol paper rom the woebsite or use an ongmabphotocopy printed in annual reports.
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CRESCENT FIBRES LIMITED
104 Shadman 1, Lahore 34000

Tel; +82 {42) 35960871 -4 Lines
Fax: +82 (42) 35960004

Email; lo@crescentfibres.com
Website: www.crescentfibres.com



