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Notice of 27" Annual General Meeting

NOTICE IS HEREBY GIVEN that the 27th Annual General Meeting (“AGM”) of AKD Securities Limited (“the
Company”) will be held on Wednesday, October 28, 2026 at 11:30 A.M. at the The Royal Rodale, TC-V, 34th
Street, Khayaban-e-Seher, Phase-5, Ext., Defence Housing Authority, Karachi along with audio/video facility to
transact the following businesses:

ORDINARY BUSINESS
1. To confirm the minutes of the Extra-ordinary General Meeting held on June 24, 2026.

2. Toreceive, consider and adopt the audited financial statements of the Company for the year ended June 30,
2026 together with the Directors' Report, Chairperson Review and Auditors' Report thereon.

In accordance with Section 223 of the Companies Act, 2017, and pursuant to S.R.0O. 389(1)/2023 dated March 21,

2023, the financial statements of the Company have been uploaded on the website of the Company which can
be downloaded from the following web link and QR enabled code:

QR Code

https://www.akdsl.com/InvestorRelations/AnnualAccounts

3. To appoint Auditors of the Company and fix their remuneration for the year ending June 30, 2027. The
present auditors — RSM Avais Hyder Liaguat Nauman, Chartered Accountants, retire and being eligible have
offered themselves for re-appointment.

SPECIAL BUSINESS

4. To consider and, if deemed fit, approve the issuance of a Corporate Guarantee in terms of Section 199 of the
Companies Act, 2017 as security against standby letters of credit aggregating up to PKR 3.3 billion to be
obtained by AKD Group Holdings (Private) Limited (AKDGHPL), an associated company of the Company, by
passing the following Special Resolution:

“RESOLVED THAT pursuant to Section 199 of the Companies Act, 2017 and subject to applicable laws,
approval of the members of AKD Securities Limited (“‘the Company”) be and is hereby accorded for the
issuance of a Corporate Guarantee as security against standby letters of credit aggregating up to PKR 3.3
billion to be obtained by AKD Group Holdings (Private) Limited (AKDGHPL), an associated company of the
Company, on such terms and conditions as disclosed to the shareholders.”

“FURTHER RESOLVED THAT the Chief Executive and/or any two directors jointly and/or any one director
and Chief Financial Officer / Company Secretary jointly, be and are hereby authorized to undertake all acts,
deeds and things, complete all legal and corporate formalities, and execute all agreements, applications and
documents as may be necessary or incidental for the implementation of this resolution.”

5. To present any other business with the permission of the Chairperson.

The statements under Section 134(3) of the Companies Act, 2017 setting out the material facts are annexed
herewith.

By order of the Board

Syed Haris Ahmed October 07, 2026
Company Secretary



Notes:

1.

The Share Transfer Books of the Company will remain closed from October 22, 2026 to October 28, 2026
(both days inclusive). Transfers received by the Share Registrar of the Company, M/s THK Associates
(Private) Limited, Plot No. 32-C, Jami Commercial Street 2, D.H.A., Phase VII, Karachi till the close of
business on October 21, 2026 will be treated in time for the purpose of attending the Annual General
Meeting.

A member entitled to attend, speak and vote at the above meeting may appoint a person/ representative as
proxy to attend, speak and vote on his behalf at the Meeting. Proxies in order to be effective must be
received at the office of Share Registrar of the Company, THK Associates (Pvt.) Limited, Plot No. 32-C, Jami
Commercial Street-2, D.H.A., Phase VII, Karachi, Pakistan not less than 48 hours before the time of holding
of the meeting.

Procedure including the guidelines as laid down in Circular No. 1 - Reference No. 3(5-A) Misc/ARO/LES/96
dated 26th January 2000 issued by Securities & Exchange Commission of Pakistan:

Members, proxies or nominees shall authenticate their identity by showing their original national identity card
or original passport and bring their folio numbers at the time of attending the meeting.

In the case of corporate entity, Board of Directors’ resolution/power of attorney and attested copy of the CNIC
or passport of the nominee shall also be produced (unless provided earlier) at the time of meeting.

In order to be effective, the proxy forms must be received at the office of AKDSL’s Share Registrar (THK) not
later than 48 hours before the meeting, duly signed and stamped and witnessed by two persons with their
names, address, CNIC numbers and signatures.

In the case of individuals, attested copies of CNIC or passport of the beneficial owners and the proxy shall
be furnished with the proxy form.

In the case of proxy by a corporate entity, Board of Directors resolution/power of attorney and attested copy
of the CNIC or passport of the proxy shall be submitted along with proxy form.

Participation via Physical presence or through video conferencing facility

In order to comply with the requirement of circular 4 of 2021 issued by the Securities and Exchange
Commission of Pakistan, the Company has also arranged the video conference facility for those
shareholders who are interested to participate virtually via video link facility.

The shareholders interested in attending the AGM through ZOOM application are requested to get

themselves registered on the email: agm@akdsl.com by providing the information as per below format for
registration:

S.No Shareholder name CNIC Number and Copy* Folio Number Cell No. Email Address

*along with snapshot of CNIC (both side)

Upon receipt of the above information from interested shareholders, Login credentials will be shared with those
shareholders on their email addresses. The login facility will be opened at 30 minutes before the meeting to
enable the participants to join the meeting after identification/verification process.

5.

E-Voting / Postal Ballot

Members are hereby notified that pursuant to the Companies (Postal Ballot) Regulations, 2018 read with
Sections 143-144 of the Companies Act, 2017 and SRO 2192(1)/2022 dated 5th December 2022, members
will be allowed to exercise their right to vote for the special business(es) in accordance with the conditions
mentioned therein. Following options are being provided to members for voting:




E-Voting Procedure

In accordance with Regulation 4 of the Companies (Postal Ballot) Regulations, 2018, Members also have
the option to cast their votes through e-voting. To facilitate this, THK Associates (Private) Limited, the
e-voting service provider, will send an email on October 22, 2026, to members containing the web address,
login details, password, and other necessary information. The facility for e-voting shall open on October 23,
2026 and shall close at 1700 hours (Pakistan Standard Time) on October 27, 2026.

Postal Ballot

Members may alternatively opt for voting through postal ballot. Ballot Paper shall also be available for
download from the website of the Company at www.akdsl.com or use the same as annexed to this Notice
and published in newspapers.

The members shall ensure that duly filled and signed ballot paper, along with copy of Computerized National
Identity Card (CNIC) should reach the Chairman/Chairperson of the meeting through post at 602,
Continental Trade Centre, Block 8 Clifton, Karachi (Attention of the Company Secretary) or through the
registered email address of shareholder at companysecretary @akdsl.com with subject of ‘Postal Ballot for
AKDSL AGM 2026’ by Tuesday, 27th October 2026 before 5:00 p.m. The signature on the ballot paper shall
match with the signature on CNIC. A postal ballot received after this time / date shall not be considered for
voting.

Please note that in case of any dispute in voting including the casting of more than one vote, the
Chairman/Chairperson shall be the deciding authority.

Appointment of Scrutinizer for Special Businesses

In accordance with the Regulation 11 of the Companies (Postal Ballot) Regulations, 2018, the Board of the
Company has appointed M/s. Crowe Hussain Chaudhury & Co. Chartered Accountants, (A QCR rated audit
firm) to act as the Scrutinizer of the Company for the special business to be transacted in the meeting
(Agenda # 4 pertaining to approval for Investments in associates under section 199 of the Companies Act,
2017), and to undertake other responsibilities as defined in Regulation 11A of the Regulations. Qualification
& experience are mentioned on their website (https://www.crowe.com/pk) in detail.

Provision of Information by Shareholders

To comply with various statutory requirements, and to avoid any non-compliance of law or any
inconvenience in future, all shareholders are hereby advised to coordinate / update their records with their
respective Participant / CDC Investor Account Services / AKDSL'’s Share Registrar (THK) in connection with
following :

. Submission of copies of their valid / updated CNIC / NTN Certificate / Zakat Declaration (Exemption)
Form / Tax Exemption Certificate
Provision of relevant details including valid bank account details / IBAN in order to enable the
Company to pay unclaimed / future cash dividends, if any
Convert their physical shares into scrip less form, which will also facilitate the shareholders having
physical shares in many ways, including safe custody, efficient trading and convenience in other
corporate actions.
Provision of mandatory registration details in terms of Section 119 of the Companies Act, 2017 and
Regulation 47 of the Companies Regulations, 2024, including mobile number / landline number and
email address (if available).
Promptly notify any change in mailing address, email address and mobile number by writing to the
office of AKDSL'’s Share Registrar (THK).

In case of corporate entity, the Board of Directors’ resolution/power of attorney with specimen signature of
the nominee shall be produced (unless it has been provided earlier) at the time of the meeting.

In case of individuals, the account holder and/or sub-account holder whose registration details are uploaded
as per the CDC Regulations, shall submit the proxy form as per above requirements.




The proxy form shall be witnessed by two persons, whose names, addresses and CNIC numbers shall be
mentioned on the form.

. Attested copies of the CNIC or the passport of beneficial owners and the proxy shall be furnished with the
proxy form.

. The proxy shall produce his original CNIC or original passport at the time of the Meeting.

. Beneficial owners of physical shares and the shares registered in the name of Central Depository Company
of Pakistan Limited (CDC) and/or their proxies are required to produce their original Computerized National
Identity Cards (CNICs) or Passports for identification purpose at the time of attending the meeting. The Proxy
Form(s) must be submitted with the Company within the time stipulated (mentioned in note no.1 above), duly
signed and witnessed by two persons whose names, addresses and CNIC numbers must be mentioned on
the Proxy Form(s), along with attested copy(ies) of the CNICs or the Passport(s) of the beneficial owners and
the proxy(ies). In case of corporate entity, the Board of Directors’ Resolution/Power of Attorney with
specimen signature shall be submitted (unless it has been provided earlier) along with the proxy(ies) Form(s)
to the Company.

. Shareholders are requested to notify any changes in their registered address immediately to the Company’s
Share Registrar, M/s. THK Associates (Private) Limited.

. Notice to Shareholders who have not yet provided CNIC:

The shareholders who have not yet provided copies of their CNICs are once again advised to provide at
earliest the attested copies of their CNICs (if not already provided) directly to our Independent Share
Registrar at the address given in note no.1 above.

. Distribution of Financial Statement through Email (Optional)

Pursuant to the provisions of section 223(6) of the Companies Act, 2017, the companies are permitted to
circulate their annual financial statements, along with auditor’s report, directors’ review report etc. (“Annual
Report”) and the notice of Annual General Meeting (“Notice”), to its shareholders by email. Shareholders ,
who wish to receive the Company’s Annual Report and Notice of Annual General Meeting by email are
requested to provide the completed “Electronic Communication Consent Form” (available on the Company’s
website), to the Company’s Share Registrar.

The audited financial statements of the Company for the year ended June 30, 2026 have also been made
available on the Company’s website.

https:/www.akdsl.com/InvestorRelations/AnnualAccounts

. Electronic Dividend Mandate

Under Section 242 of the Act, it is mandatory for all listed companies to pay cash dividend to its shareholders
through electronic mode directly into the bank account designated by the entitled shareholders. To receive
dividend directly into their bank account, shareholders are requested (if not already provided) to fill in the
Shareholder Information Form for Electronic Credit of Cash Dividend available on the Company’s website
and send it duly signed along with a copy of valid CNIC to the Share Registrar, M/s. THK Associates (PVT)
Limited, in case of physical shares. In case of shares held in CDC, Electronic Dividend Mandate Form must
be directly submitted to shareholder’s brokers / participant / CDC account services. In case of non-receipt of
information, the Company will be constrained to withhold payment of dividend to Shareholders.




17. Withholding Tax on Dividend

In compliance with Section 150 read with Division | of Part Il of the First Schedule of the Income Tax
Ordinance, 2001 withholding tax on dividend income will be deducted for “filer” and “non-filer” shareholders
at 15% and 30% respectively. A “filer” is a taxpayer whose name appears in the Active Taxpayers List (ATL)
issued by the FBR from time to time and a “non-filer” is a person other than a filer. To enable the Company
to withhold tax at 15% for filers, all shareholders are advised to ensure that their names appear in the latest
available ATL on FBR website, otherwise tax on their cash dividend will be deducted at 30% for non-filers.
Withholding tax exemption from the dividend income shall only be allowed if a copy of a valid tax exemption
certificate is made available to the Share Registrar, M/s. THK Associates (PVT) Limited, of the Company by
the first day of book closure.

. Unclaimed Dividend

As per the provision of section 244 of the Act, any shares issued, or dividend declared by the Company
which have remained unclaimed / unpaid for a period of 3 years from the date on which it was due and
payable are required to be deposited with SECP for the credit of Federal Government after issuance of
notices to the shareholders to file their claim. The details of the shares issued, and dividend declared by the
Company which have remained due for more than 3 years were sent to shareholders.

Shareholders are requested to ensure that their claims for unclaimed dividend and shares are lodged
promptly. In case, no claim is lodged with the Company in the given time, the Company shall, after giving
notice in the newspaper, proceed to deposit the unclaimed / unpaid amount and shares with the Federal
Government pursuant to the provision of Section 244(2) of the Act.

. Zakat Declaration (CZ-50)
In order to claim exemption from compulsory deduction of Zakat, shareholders are requested to submit a

notarized copy of Zakat Declaration Form “CZ-50" on NJSP of Rs.50/- to the Share Registrar, M/s. THK
Associates (PVT) Limited, of the Company by first day of book closure. In case shares are held in scripless

form such Zakat Declaration Form (CZ -50) must be uploaded in the CDC account of the shareholder,
through their Participant / Investor Account Services.

Further, Non-Muslim Shareholders are also required to file Solemn Affirmation with the Share Registrar of
the Company in case shares are held in physical certificates or with CDC Participant / Investor Account
Services in case shares are in scripless form. No exemption from deduction of zakat will be allowed unless
the above documents complete in all aspects have been made available as above.

. Prohibition of Gifts

In compliance with Section 185 of the Act read with Circular 2 of 2018, dated February 09, 2018, and S.R.O.
452(1)/2025 dated March 17, 2025, SECP has strictly prohibited companies from providing gifts or incentives,
in lieu of gifts (tokens/coupons/lunches/takeaway/packages) in any form or manner, to the shareholders at
or in connection with Meeting.




Agenda Items No. 04:

The Company is seeking approval of its Members by passing special resolutions proposed herein for issuance of
a Corporate Guarantee in terms of Section 199 of the Companies Act, 2017 as security against standby letters of
credit aggregating up to PKR 3.3 billion to be obtained by AKD Group Holdings (Private) Limited (AKDGHPL), an
associated company of the Company.

S.No. Requirements Requirements

(a) Disclosure for all types of Investments

(A) DISCLOSURE REGARDING ASSOCIATED COMPANY

Name of associated Company or
associated undertaking

AKD Group Holdings (Private) Ltd

Basis of relationship

Common Ownerships

Earnings/(loss) per share for the last
three years

Year ended June 30,

2025 2024 2023

Rs. Rs. Rs.

1.02 (2.67) (6.71)

Break-up value per share, based on
latest audited financial statements

Rupees 50.07 for audited financial statements for
the year ended June 30, 2025

Financial position, including main items
of statement of financial position and
profit and loss account on the basis of its
latest financial statements.

Audited Financial Statements for the year ended
June 30, 2025, showed:

Financial Position: Rupees in ‘000’

Non-Current Assets 6,584,240
5,351,704
11,935,704
5,257,231
74,705
6,856,787

12,188,724

Current Assets

Total Assets

Equity
Non- Current Liabilities

Current Liabilities

Total equity & liabilities
Profit & Loss:
Revenue - net

536,716
192,963
107,436

Profit before taxation

Profit after taxation

In case of investment in relation to a
project of associated Company or
associated undertaking that has not
commenced operations.

Not applicable.




S.No. Requirements

(B) GENERAL DISCLOSURE

Requirements

Maximum amount of investment to be
made.

Corporate Guarantee of up to PKR 3.3 Billion in
favor of financial institution on behalf of its
associated company to cover financial obligations.

Purpose, benefits likely to accrue to the
investing Company and its members
from such investment and period of
investment.

To assist AKDGHL to obtain a standby letter of
credit from financial institution to meeting its
requirements. Since this is a corporate guarantee,
there is no cost to the Company, however the
Company will recover all allied charges in
connection with the issuance of the Corporate
Guarantee on behalf of AKDGHL for the period up
to five (5) years.

Sources of funds to be utilized for
investment and where the investment is
intended to be made using borrowed
funds:

(i) Justification for investment through
borrowings.

(i) Details of collateral, guarantees
provided and assets pledged for
obtaining such funds and;

(iii) Cost benefit analysis

Not applicable.

Salient features of the agreement(s), if
any, with associated Company or
associated undertaking with regards to
the proposed investment.

Not applicable.

Direct or indirect interest of directors,
sponsors, majority shareholders and
their relatives, if any, in the associated
Company or associated undertaking or
the transaction under consideration.

The directors of the Company are solely interested
to the extent of their directorships and
shareholdings in the Company.

Following are the common directors of AKDGHPL
and the AKDSL:

Shareholding Shareholding

Name of Director | ;s DGHPL  in AKDSL

Ms. Hina Junaid

%Tariq Ghumra

21,000,000
6,000

In case any investment in associated
Company or associated undertaking has
already been made, the performance
review of such investment including
complete information/justification for any
impairment or write offs.

As at 30-06-2026 the balance of receivable from
the associated company is Rs. 1,457,972,191

AKDGHPL is committed to pay loan instalments
along with accrued mark-up thereon. No
impairment on investment in AKDGHPL has been
recognized by the Company.




S.No.

Requirements

Any other important details necessary for
the members to understand the
transaction.

Requirements

(C) In case of investments in the form of loans, advances and guarantees, following
disclosures in addition to those provided under clause (a) of sub-regulation (1) of

regulation 3 shall be made:

Category-wise amount of investment.

Corporate Guarantee of up to PKR 3.3 Billion in
favor of financial institution on behalf of its
associated company to cover financial obligations.

Average borrowing cost of the investing
Company, the Karachi Inter Bank
Offered Rate (KIBOR) for the relevant
period, rate of return for Shariah
compliant products and rate of return for
unfunded facilities for the relevant
period.

Not applicable.

Rate of interest, markup, profit, fees or
commission etc. to be charged by
investing Company;

The company will charge a commission of PKR
500,000/- per annum.

Particulars of collateral or security to be
obtained in relation to the proposed
investment

The Guarantee is unsecured.

If the investment carries conversion
feature i.e. itis convertible into securities,
this fact along with terms and conditions
including conversion formula,
circumstances in which the conversion
may take place and the time when the
conversion may be exercisable.

There are no conversion features in the subject
facility.

Repayment schedule and terms and
conditions of loans or advances to be
given to the associated Company or
associated undertaking.

Not applicable.
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Ballot Paper for Voting Through Post

For poll at the Annual General Meeting of AKD Securities Limited to be held on Wednesday, October 28, 2026 at
11:30 A.M. at The Royal Rodale, TC-V, 34th Street, Khayaban-e-Seher, Phase-5, Ext., Defence Housing
Authority, Karachi. Designated email address of the Chairman at which the duly filled in ballot paper may be sent
at companysecretary @akdsl.com.

Name of shareholder/joint shareholders

Registered Address

Folio No. / CDC Participant / Investor ID with sub-account No

Number of shares held

CNIC, NICOP/Passport No. (in case of foreigner) (Copy to be
attached)

Additional Information and enclosures

(In case of representative of body corporate, corporation and
Federal Government.)

Name of Authorized Signatory:

CNIC, NICOP/Passport No. (In case of foreigner) of
Authorized Signatory - (Copy to be attached)

I/we hereby exercise my/our vote in respect of the following resolutions through postal ballot by conveying my/our
assent or dissent to the following resolution by placing tick (V) mark in the relevant box below or may write
“Approved” or “Disapproved”

No. of ordinary I/We assent [/We dissent

o . shares for to the to the
S.No Nature and Description of resolutions which Resolutions Resolutions
votes cast (FOR) (AGAINST)

01 To consider and, if deemed fit, approve the issuance of a
Corporate Guarantee in terms of Section 199 of the Companies
Act, 2017 as security against standby letters of credit aggregating
up to PKR 3.3 billion to be obtained by AKD Group Holdings
(Private) Limited (AKDGHPL), an associated company of the
:Company, by passing the following Special Resolution

RESOLVED THAT pursuant to Section 199 of the Companies”
Act, 2017 and subject to applicable laws, approval of the
members of AKD Securities Limited (“the Company”) be and is
hereby accorded for the issuance of a Corporate Guarantee as
security against standby letters of credit aggregating up to PKR
3.3 billion to be obtained by AKD Group Holdings (Private)
Limited (AKDGHPL), an associated company of the Company, on
”.such terms and conditions as disclosed to the shareholders

FURTHER RESOLVED THAT the Chief Executive and/or any“
two directors jointly and/or any one director and Chief Financial
Officer / Company Secretary jointly, be and are hereby authorized
to undertake all acts, deeds and things, complete all legal and
corporate formalities, and execute all agreements, applications
and documents as may be necessary or incidental for the

K .implementation of this resolution




Signature of shareholder (s):
Place & Date:

NOTES:

Dully filled postal ballot should be sent to chairperson of AKD Securities Limited at Suite-602, Continental
Trade Centre, Block 8 Clifton, Karachi - 75600, Pakistan. or through email at companysecretary @akdsl.com
Copy of CNIC, NICOP/Passport No. (In case of foreigner) should be enclosed with the postal ballot form.
Postal ballot forms should reach chairperson of the meeting till 5.00 p.m. October 27, 2026. Any postal ballot
received after this date, will not be considered for voting.

Signature on postal ballot should match with signature on CNIC, NICOP/Passport (In case of foreigner).
Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot paper will be rejected.
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Form of Proxy y, @)

Notice of 27" Annual General Meeting AKD Securities Limited

The Company Secretary

AKD Securities Limited
Suite-602, Continental Trade Centre, Block 8 Clifton,
Karachi - 75600 Pakistan.

| / We S/o, D/o, W/o Holding CNIC #
Resident of being member(s) of
AKD Securities Limited holding ordinary shares hereby appoint Name
S/o, D/o, W/o who is/are also member(s) of
AKD Securities Limited as my/our proxy in my/our absence to attend and vote for me/us and on my/our behalf
at the Twenty-Seventh Annual General Meeting of the AKD Securities Limited to be held on Wednesday, October
28,2026 11:30 AM at The Royal Rodale, TC-V, 34th Street, Khayaban-e-Seher, Phase-5, Ext., Defence Housing
Authority, Karachi along with audio/video facility and/or any adjournment thereof.

Signed this

Witness: Signature on
Ten Rupees

1. Revenue Stamp

2.

Shareholder Folio No.

CDC Participant ID No. ]
The Signature Should

agree with the specimen
registered with the
Sub Acct. No company’s Registrar

Notes:

1. The Member is requested:
a. To affix the revenue stamp of Rs. 10 at the place indicated above;
b. To sign across the revenue stamp in the same style of signature as is registered with company's

registrar; and

c. to write down his folio number.
This proxy form, duly complete and singed, must be received at the office of our registrar not later than 48
hours before time of the meeting.
No person shall as a proxy unless he/she himself him/herself is the member of the company, except that a
corporate body may appoint person who is not a member.
CDC shareholders and their proxies should bring their original Computerized National Identity Card or
Passport along with the Participant's ID Number and their account number to facilitate their identification.
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AKD Securities Limited

NOTICE OF 27"ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that the 27th Annual General Meeting ("AGM") of AKD Securities Limited (“the Company") will be held
on Wednesday, October 28, 2026 at 11:30A.M. at The Royal Rodale, TC-V, 34th Street, Khayaban-e-Seher, Phase-5, Ext., Defence
Housing Authority, Karachi along with audio/video facility to transact the following businesses:

Ordinary Business

3. To appoint Auditors of the Company and fix their remuneration for the year ending June 30, 2027. The present auditors RSM Avais
Hyder Liaguat Nauman, Chartered Accountants, retire and being eligible have offered themselves for re-appointment.

Special Business

Karachi Syed Haris Ahmed
October 07, 2026 Company Secretary
Notes:

. Amember entitled to attend, speak and vote at the above meeting may appoint a person/ representative as proxy to attend, speak

. Procedure including the guidelines as laid down in Circular No. |- Reference No. 3(5-A) Misc/ARO/LES/96 dated 26th January 2000

AKD SECURITIES LIMITED

To confirm the minutes of the Extra-ordinary General Meeting held on June 24, 2026.

To receive, consider and adopt the audited financial statements of the Company for the year ended June 30, 2026 together with the
Directors’ Report, Chairperson Review and Auditors’ Report thereon.

In accordance with Section 223 of the Companies Act, 2017, and pursuant to 5.R.0. 389(1)/2023 dated March 21, 2023, the financial
statements of the Company have been uploaded on the website of the Company which can be downloaded from the following web
link and QR enabled code:

S.No URL QR Code

1. hitps:/lwww.akdsl.com/InvestorRelations/AnnualAccounts

To consider and, if deemed fit, approve the issuance of a Corporate Guarantee in terms of Section 199 of the Companies Act, 2017
as security against standby letters of credit aggregating up to PKR 3.3 billion to be obtained by AKD Group Holdings (Private) Limited
(AKDGHPL), an associated company of the Company, by passing the following Special Resolution:

“RESOLVED THAT pursuant to Section 199 of the Companies Act, 2017 and subject to applicable laws, approval of the members of
AKD Securities Limited ("the Company”) be and is hereby accorded for the issuance of a Corporate Guarantee as security against
standby letters of credit aggregating up to PKR 3.3 billion to be obtained by AKD Group Holdings (Private) Limited (AKDGHPL), an
associated company of the Company, on such terms and conditions as disclosed to the shareholders.”

“FURTHER RESOLVED THAT the Chief Executive and/or any two directors jointly and/or any one director and Chief Financial
Officer / Company Secretary jointly, be and are hereby authorized to undertake all acts, deeds and things, complete all legal and
corporate formalities, and execute all agreements, applications and documents as may be necessary or incidental for the
implementation of this resolution.”

To present any other business with the permission of the Chairperson.

By order of the Board

1

—

The Share Transfer Books of the Company will remain closed from October 22, 2026 to October 28, 2026 (both days inclusive).
Transfers received by the Share Registrar of the Company, M/s THK Associates (Private) Limited, Plot No. 32-C, Jami Commercial
Street 2, D.H.A., Phase VI, Karachi till the close of business on October 21, 2026 will be treated in time for the purpose of attending
the Annual General Meeting.

and vote on his behalf at the Meeting. Proxies in order to be effective must be received at the office of Share Registrar of the
Company, THK Associates (Pvt.) Limited, Plot No. 32-C, Jami Commercial Street-2, D.H.A., Phase VI|, Karachi, Pakistan not less
than 48 hours before the time of holding of the meeting.

issued by Securities & Exchange Commission of Pakistan:

Members, proxies or nominees shall authenticate their identity by showing their original national identity card or original passport
and bring their folio numbers at the time of attending the meeting.

In the case of corporate entity, Board of Directors' resolution/power of attorney and attested copy of the CNIC or passport of the
nominee shall also be produced (unless provided earlier) at the time of meeting.

In order to be effective, the proxy forms must be received at the office of AKDSL's Share Registrar (THK) not later than 48 hours
before the meeting, duly signed and stamped and witnessed by two persons with their names, address, CNIC numbers and
signatures.

In the case of individuals, attested copies of CNIC or passport of the beneficial owners and the proxy shall be furished with the
proxy form.

In the case of proxy by a corporate entity, Board of Directors resolution/power of attorney and attested copy of the CNIC or
passport of the proxy shall be submitted along with proxy form.

Participation via Physical presence or through video conferencing facility

In order to comply with the requirement of circular 4 of 2021 issued by the Securities and Exchange Commission of Pakistan, the
Company has also arranged the video conference facility for those shareholders who are interested to participate virtually via video
link facility.

The shareholders interested in attending the AGM through ZOOM application are requested to get themselves registered on the
email: agm{@akdsl.com by providing the information as per below format for registration:

S. No Shareholder Name CNIC Number and Copy Folio Number Cell No. | Email Address

6.

10.
1.
12.

13.

14,

15.

16.

17.

18.

19.

20.

. E-Voting/ Postal Ballot

a) Members may alternatively opt for voting through postal ballot. Ballot Paper shall also be available for download from the website

b) The members shall ensure that duly filled and signed ballot paper, along with copy of Computerized National Identity Card (CNIC)

*along with snapshot of CNIC (both side)

Upon receipt of the above information from interested sharehclders, Login credentials will be shared with those shareholders on
their email addresses. The login facility will be opened at 30 minutes before the meeting to enable the participants to join the meeting
after identification/verification process.

Members are hereby notified that pursuant to the Companies (Postal Ballot) Regulations, 2018 read with Sections 143-144 of the
Companies Act, 2017 and SRO 2192(1)/2022 dated 5th December 2022, members will be allowed to exercise their right to vote for
the special business(es) in accordance with the conditions mentioned therein. Following options are being provided to members for
voting:
E-Voting Procedure
In accordance with Regulation 4 of the Companies (Postal Ballot) Regulations, 2018, Members also have the option to cast their
votes through e-voting. To facilitate this, THK Associates (Private) Limited, the e-voting service provider, will send an email on
October 22, 2026, to members containing the web address, login details, password, and other necessary information. The facility
for e-voting shall open on October 23, 2026 and shall close at 1700 hours (Pakistan Standard Time) on October 27, 2026.
Postal Ballot

of the Company at www.akdsl.com or use the same as annexed to this Notice and published in newspapers.

should reach the Chairman/Chairperson of the meeting through post at 602, Continental Trade Centre, Block 8 Clifton, Karachi
(Attention of the Company Secretary) or through the registered email address of shareholder at companysecretary@akdsl.com
with subject of 'Postal Ballot for AKDSL AGM 2026' by Tuesday, 27th October 2026 before 5:00 p.m. The signature on the ballot
paper shall match with the signature on CNIC. A postal ballot received after this time / date shall not be considered for voting.
Please note that in case of any dispute in voting including the casting of more than one vote, the Chairman/Chairperson shall be
the deciding authority.

Appointment of Scrutinizer for Special Businesses

In accordance with the Regulation 11 of the Companies (Postal Ballot) Regulations, 2018, the Board of the Company has
appointed M/s. Crowe Hussain Chaudhury & Co. Chartered Accountants, (A QCR rated audit firm) to act as the Scrutinizer of the
Company for the special business to be transacted in the meeting (Agenda # 4 pertaining to approval for Investments in associates
under section 199 of the Companies Act, 2017), and to undertake other responsibilities as defined in Regulation 11A of the
Regulations. Qualification & experience are mentioned on their website (https://www.crowe.com/pk) in detail.

Provision of Information by Shareholders

To comply with various statutory requirements, and to avoid any non-compliance of law or any inconvenience in future, all
shareholders are hereby advised to coordinate / update their records with their respective Participant / CDC Investor
Account Services /AKDSL's Share Registrar (THK) in connection with following :

Submission of copies of their valid / updated CNIC / NTN Certificate / Zakat Declaration (Exemption) Form / Tax Exemption
Certificate

Provision of relevant details including valid bank account details / IBAN in order to enable the Company to pay unclaimed / future
cash dividends, if any

Convert their physical shares into scrip less form, which will also facilitate the shareholders having physical shares in many ways,
including safe custody, efficient trading and convenience in other corporate actions.

Provision of mandatory registration details in terms of Section 119 of the Companies Act, 2017 and Regulation 47 of the
Companies Regulations, 2024, including mobile number / land line number and email address (if available).

Promptly notify any change in mailing address, email address and mobile number by writing to the office of AKDSL's Share
Registrar (THK).

In case of corporate entity, the Board of Directors' resolution/power of attorney with specimen signature of the nominee shall be
produced (unless it has been provided earlier) at the time of the meeting.

In case of individuals, the account holder and/or sub-account holder whose registration details are uploaded as per the CDC
Regulations, shall submit the proxy form as per above requirements.

The proxy form shall be witnessed by two persons, whose names, addresses and CNIC numbers shall be mentioned on the form.
Attested copies of the CNIC or the passport of beneficial owners and the proxy shall be furnished with the proxy form.

The proxy shall produce his original CNIC or original passport at the time of the Meeting.

Beneficial owners of physical shares and the shares registered in the name of Central Depository Company of Pakistan Limited
(CDC) and/or their proxies are required to produce their original Computerized National Identity Cards (CNICs) or Passports for
identification purpose at the time of attending the meeting. The Proxy Form(s) must be submitted with the Company within the time
stipulated (mentioned in note No. 1 above), duly signed and witnessed by two persons whose names, addresses and CNIC
numbers must be mentioned on the Proxy Form(s), along with attested copy (ies) of the CNICs or the Passport(s) of the beneficial
owners and the proxy (ies). In case of corporate entity, the Board of Directors' Resolution/Power of Attorney with specimen
signature shall be submitted (unless it has been provided earlier) along with the proxy (ies) Form(s) to the Company.

Shareholders are requested to notify any changes in their registered address immediately to the Company's Share Registrar, M/s.
THK Associates (Private) Limited.

Notice to Shareholders who have not yet provided CNIC:

The shareholders who have not yet provided copies of their CNICs are once again advised to provide at earliest the attested copies
of their CNICs (if not already provided) directly to our Independent Share Registrar at the address given in note no.1 above.
Distribution of Financial Statement through Email (Optional)

Pursuant to the provisions of section 223(6) of the Companies Act, 2017, the companies are permitted to circulate their annual
financial statements, along with auditor's report, directors' review report etc. ("Annual Report”) and the notice of Annual General
Meeting (“Motice”), to its shareholders by email. Shareholders , who wish to receive the Company's Annual Report and Notice of
Annual General Meeting by email are requested to provide the completed "Electronic Communication Consent Form” (available on
the Company's website), to the Company's Share Registrar.

The audited financial statements of the Company for the year ended June 30, 2026 have also been made available on the
Company's website.

https:/iwww.akdsl.com/InvestorRelations/AnnualAccounts

Electronic Dividend Mandate

Under Section 242 of the Act, it is mandatory for all listed companies to pay cash dividend to its shareholders through electronic
mode directly into the bank account designated by the entitled shareholders. To receive dividend directly into their bank account,
shareholders are requested (if not already provided) to fill in the Shareholder Information Form for Electronic Credit of Cash
Dividend available on the Company's website and send it duly signed along with a copy of valid CNIC to the Share Registrar, M/s.
THK Associates (PVT) Limited, in case of physical shares. In case of shares held in CDC, Electronic Dividend Mandate Form must
be directly submitted to shareholder's brokers / participant / CDC account services. In case of non-receipt of information, the
Company will be constrained to withhold payment of dividend to Shareholders.

Withholding Tax on Dividend

In compliance with Section 150 read with Division | of Part Il of the First Schedule of the Income Tax Ordinance, 2001 withholding
tax on dividend income will be deducted for "filer” and “non-filer” shareholders at 15% and 30% respectively. A "filer” is a taxpayer
whose name appears in the Active Taxpayers List (ATL) issued by the FBR from time to time and a “non-filer” is a person other than a
filer. To enable the Company to withhold tax at 15% for filers, all shareholders are advised to ensure that their names appear in the
latest available ATL on FER website, otherwise tax on their cash dividend will be deducted at 30% for non-filers. Withholding tax
exemption from the dividend income shall only be allowed if a copy of a valid tax exemption certificate is made available to the Share
Registrar, M/s. THK Associates (PVT) Limited, of the Company by the first day of book closure.

Unclaimed Dividend

As per the provision of section 244 of the Act, any shares issued, or dividend declared by the Company which have remained
unclaimed / unpaid for a period of 3 years from the date on which it was due and payable are required to be deposited with SECP for
the credit of Federal Government after issuance of notices to the shareholders to file their claim. The details of the shares issued,
and dividend declared by the Company which have remained due for more than 3 years were sentto shareholders.

Shareholders are requested to ensure that their claims for unclaimed dividend and shares are lodged promptly. In case, no claim is
lodged with the Company in the given time, the Company shall, after giving notice in the newspaper, proceed to deposit the
unclaimed /unpaid amount and shares with the Federal Government pursuant to the provision of Section 244(2) of the Act.

Zakat Declaration (CZ-50)

In order to claim exemption from compulsory deduction of Zakat, shareholders are requested to submit a notarized copy of Zakat
Declaration Form “CZ-50" on NJSP of Rs.50/- to the Share Registrar, M/s. THK Associates (PVT) Limited, of the Company by first
day of book closure. In case shares are held in scripless form such Zakat Declaration Form (CZ -50) must be uploaded in the CDC
account of the shareholder, through their Participant/ Investor Account Services.

Further, Non-Muslim Shareholders are also required to file Solemn Affirmationwith the Share Registrar of the Company in case
shares are held in physical certificates or with CDC Participant / Investor Account Services in case shares are in scripless form. No
exemption from deduction of zakat will be allowed unless the above documents complete in all aspects have been made available
as above.

Prohibition of Gifts

In compliance with Section 185 of the Act read with Circular 2 of 2018, dated February 09, 2018, and S.R.0. 452(1)/2025 dated
March 17, 2025, SECFP has strictly prohibited companies from providing gifts or incentives, in lieu of gifts
(tokens/coupons/lunches/takeaway/packages) in any form or manner, to the shareholders at or in connection with Meeting.
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BALLOT PAPER FOR VC ROUGH PC

For poll at the Annual General Meeting of AKD Securities Limited to be held on
Wednesday, October 28, 2026 at 11:30 A.M. at The Royal Rodale, TC-V, 34th Street,
Khayaban-e-Seher, Phase-5, Ext., Defence Housing Authority, Karachi. Designated email
address of the Chairman at which the duly filled in ballot paper may be sent
atcompanysecretary@akdsl.com.

Name of shareholder / joint share holders

Registered Address

Folio No. / CDC Participant / Investor ID with sub-account No
Number of shares held

CNIC, NICOP / Passport No. (incase of foreigner)
(Copy to be attached)

Additional Information and enclosures
(In case of representative of body corporate, corporation
and Federal Government.)

Name of Authorized Signatory:

CNIC, NICOP / Passport No. (In case of foreigner) of
Authorized Signatory-(Copyto be attached)
|/ we here by exercise my / our vote in respect of the following resolutions through postal ballot

by conveying my / our as sent or dissent to the following resolution by placing tick (V) mark in
the relevant box below or may write "Approved” or "Disapproved”

Special Resolutions

:No. of ordinary I/ We assent| 1/ We dissent

s. No Nature and Description shares for to the to the
7 of resolutions which votes | Resolutions | Resolutions
cast (FOR) (AGAINST)

To consider and, if deemed fit,
approve the issuance of a Corporate
Guarantee in terms of Section 199 of
the Companies Act, 2017 as security
against standby letters of credit
aggregating up to PKR 3.3 billion to
be obtained by AKD Group Holdings
(Private) Limited (AKDGHPL},
associated company of the Company,
by passing the following Special
Resolution:
“RESOLVED THAT pursuant to
Section 199 of the Companies Act,
2017 and subject to applicable laws,
approval of the members of AKD
Securities Limited (“the Company”)
be and is hereby accorded for the
issuance of a Corporate Guarantee
as security against standby letters of
credit aggregating up to PKR 3.3
billion to be obtained by AKD Group
Holdings (Private) Limited
(AKDGHPL), an associated company
of the Company, on such terms and
conditions as disclosed to the
shareholders.”
“FURTHER RESOLVED THAT the
Chief Executive andlor any two
directors jointly and/or any one
director and Chief Financial Officer /
Company Secretary jointly, be and
are hereby authorized to undertake all
acts, deeds and things, complete all
legal and corporate formalities, and
execute all agreements, applications
and documents as may be necessary
or incidental for the implementation of
this resolution.

Srg nature of shareh older{s)
Place&Date:
NOTES:

+ Dully filled postal ballot should be sent to chairperson of AKD Securities Limited at Suite -
602, Continental Trade Centre, Block 8 Clifton, Karachi - 75600, Pakistan or through email
at companysecretary@akdsl.com

+ Copy of CNIC, NICOP / Passport No. (In case of foreigner) should be enclosed with the
postal ballot form.

+ Postal ballot forms should reach chairperson of the meeting till 5.00 p.m. October 27, 2026.
Any postal ballot received after this date, will not be considered for voting.

-+- Signature on postal ballot should match with signature on CNIC, NICOP / Passport (Incase
of foreigner).

Incomplete, unsigned, incorrect, defaced, torn, mutilated, overwritten ballot paper will be
rejected.
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