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Notice is hereby given that the 40th Annual General Meeting (AGM) of the shareholders of Clover Pakistan Limited (the 
Company) will be held on Wednesday, October 28, 2026, at 09:00 a.m. at Arabian Sea Country Club, Bin Qasim, Karachi to 
transact the following businesses: 

Ordinary Business:
 
• To receive, consider and adopt the annual audited financial statements of the Company for the year ended June 30, 

2026, together with the Directors' and Auditors' reports thereon. 

 As required under Section 223 of the Companies Act 2017 and in terms of S.R.O No. 389(I)/2023 dated March 21, 2023, 
the Annual Report including the Notice of Meeting and Financial Statements of the Company has been transmitted to 
the shareholders and uploaded on the website of the Company which can be viewed using the following link or QR 
enabled code:

 https://clover.com.pk/financials/ 

• To appoint auditors of the Company for the Financial Year ending June 30, 2027, and to fix their remuneration. The 
present auditors, M/s. Reanda Haroon Zakaria Aamir Salman Rizwan & Company, Chartered Accountants, retire and, 
being eligible, have offered themselves for re-appointment. The Board of Directors, on the recommendation of the Audit 
Committee, has recommended their re-appointment.

Any Other Business: 

• To transact any other business as may be placed before the meeting with the permission of the Chair.

 By order of the Board

 
 _____________________
 Owais Ali Khan
 Company Secretary
Date:  October 07, 2026
Place: Karachi
 
Notes:  

1. Closure of Share Transfer Books: 

 The Share Transfer Books of the Company will remain closed for the purpose of attending the AGM from Wednesday, 
October 21, 2026, to Wednesday, October 28, 2026 (both days inclusive). Transfers received in order by our Share 
Registrar, M/s. FAMCO Share Registration Services (Private) Limited, 8-F, Near Hotel Faran, Nursery, Block-6, PECHS, 
Shahrah-e-Faisal, Karachi, Pakistan, by the close of business on Tuesday, October 20, 2026, will be considered in time 
for attending the meeting.

2. Bonus Shares:

 The Board of Directors, in its meeting held on October 01, 2026, approved the issue of bonus shares at the rate of 15% 
(i.e. 15 shares for every 100 shares held) for the year ended June 30, 2026, in accordance with the Companies (Further 
Issue of Shares) Regulations, 2020. Entitlement was determined through a single-day book closure on Friday, October 
09, 2026, and the bonus shares have been issued to the entitled members, subject to withholding under Section 236Z 
of the Income Tax Ordinance, 2001.
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3. Circulation of Notice through Email:
 
 Pursuant to S.R.O 452(I)/2025, a copy of this Notice has been sent to the members’ registered e-mail addresses 

provided to the Company.

4. Electronic transmission of Annual Report:

 In compliance with Section 223(6) of the Companies Act, 2017, and pursuant to S.R.O. 389(I)/2023 dated March 21, 
2023 the Company has electronically transmitted the Annual Report 2026 through weblink, QR enabled code and 
through email to members whose email addresses are available with the Company’s Share Registrar, M/s. FAMCO 
Share Registration Services (Private) Limited. However, in cases, where email addresses are not available with the 
Company’s Share Registrar, printed copies of the notices of AGM along with the QR enabled code/weblink to download 
the Annual Report 2026 (containing the financial statements), have been dispatched.

 Annual Report 2026 shall also be available electronically on PUCARS of Pakistan Stock Exchange and the Company’s 
website. 

 Not with standing the above, the Company will provide hard copies of the Annual Report 2026, to any member on their 
request, at their registered address, free of cost, within one (1) week of receiving such request. Further, members are 
requested to kindly provide their valid email address (along with a copy of valid CNIC) to the Company's Share Registrar, 
M/s. FAMCO Share Registration Services (Private) Limited if the member holds shares in physical form or, to the 
member’s respective participant/investor account services, if shares are held in book entry form.

5. Participation in the AGM proceedings via physical presence or through video link facility:

 A Member, who has deposited his/her shares into Central Depository Company of Pakistan Limited, must bring his/her 
Participant’s ID Number and CDC Account/Sub-account Number along with Original Computerized National Identity 
Card (CNIC) or Original Passport at the time of attending the Meeting.

 In order to attend the Meeting through video-link facility, the Members are requested to get themselves registered not 
later than 48 hours before the Meeting by providing the following information to the contact details stated at the 
bottom of this Note. In case of the information sent through courier, the same should be received at the Company’s 
Office by 09:00 a.m. on Monday, October 26, 2026:

    

 A copy of CNIC will be required with the abovementioned information. The video-link for the Meeting will be sent to the 
Members on their provided email addresses enabling them to attend the Meeting on the given date and time. The login 
facility will remain open from 08:45 a.m. till the end of the Meeting. In case of any suggestions or comments for the 
agenda items, the Members may send the same at the email address mentioned below:

 Clover Pakistan Limited
 23-B, Lalazar, Off M.T. Khan Road, Karachi.
 Telephone: 021-38658896
 Email: info@cloverpk.com

6. Submission of valid CNIC (Mandatory):

 Individual Members who have not yet submitted a copy of their valid Computerized National Identity Card (CNIC) to the 
Company are once again requested to send a copy of their valid CNIC at the earliest directly to the office of the Share 
Registrar of the Company, M/s. FAMCO Share Registration Services (Private) Limited, 8-F, near Hotel Faran, Nursery, 
Block-6, P.E.C.H.S, Shahrah-e-Faisal, Karachi (“Share Registrar Office”). Corporate Members are requested to provide 
their National Tax Number (NTN) and Folio Number. In case of non-receipt of the copy of a valid CNIC or NTN (as the 
case may be), the Company would be unable to comply with the requirements of the Companies Act, 2017 and SROs 
issued thereunder.

Full Name  CNIC No.  Folio/CDC No. Email Address  Cell No.  
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7. Requirements for appointing Proxies: 

 A Member entitled to attend and vote at the Meeting may appoint another Member as his/her Proxy to attend, speak 
and vote at the Meeting on his/her behalf in person or through video-link. The instrument appointing the Proxy, as per 
the format annexed to this Notice and also available on the Company’s website, must be received at the Registered 
Office of the Company i.e. (Clover Pakistan Limited, 23-B, Lalazar, Off M.T. Khan Road, Karachi) not less than 48 hours 
(excluding holidays) before the time of holding the Meeting.

 For appointing Proxies:

i. In case of Individuals, the account holder or sub-account holder and/or the person whose securities are in group 
account and their registration details are uploaded shall submit the Proxy Form as per the above requirement. 

ii. The Proxy Form shall be witnessed by two persons whose names, addresses and CNIC numbers shall be 
mentioned on the form.

iii. Attested copies of CNIC or Passport of the beneficial owners and the Proxy shall be furnished with the Proxy 
Form. 

iv. In case of a Corporate Entity, the Board of Directors’ Resolution/Power of Attorney with specimen signature of 
the Nominee shall be submitted along with the Proxy Form (unless it has been provided earlier) to the Company. 

v. The Proxy shall produce his/her original CNIC or original valid passport at the time of the Meeting.

8. Updating of Shareholder Addresses/Email and Cell Numbers:

 The Members are requested to notify the Company if there is any change in their addresses or other particulars 
immediately; in case of physical shares, to the Company/Share Registrar and for CDC shares, to the respective Central 
Depository System (CDS) Participants.

 Further, to comply with requirement of Section 119 of the Companies Act, 2017 and Regulation 47 of the Companies 
Regulations, 2024, all CDC and physical shareholders are requested to provide their email address and cell phone 
number incorporated/updated in their physical folio or CDC Account. 

9. Conversion of Physical Shares into CDC Account: 

 The Securities and Exchange Commission of Pakistan (SECP) has issued Letter No. CSD/ED/Misc./2016- 639-640 
dated March 26, 2021 addressed to all listed companies drawing their attention towards the provision of Section 72 of 
the Companies Act, 2017 (Act) which requires them to replace shares issued by them in physical form with shares in 
the Book-Entry form within a period not exceeding four years from the date of the promulgation of the Act. 

 In order to ensure full compliance with the provisions of the aforesaid Section 72 and to benefit from the facility of 
holding shares in the Book-Entry-Form, the Shareholders who still hold shares in Physical form are requested to convert 
their shares into the Book-Entry form. 

10. Prohibition of Gifts

 The SECP, vide Circular No. 2 of 2018, dated February 9, 2018, and S.R.O.452(I)/2025 dated March 17, 2025 has strictly 
prohibited companies from offering or distributing gifts, incentives or any similar benefits (including but not limited to 
tokens, coupons, meals, or takeaway packages) to Members at or in connection with general meetings. In accordance 
with Section 185 of the Companies Act, 2017, any non-compliance with these directives constitutes a punishable 
offence, and companies found in violation may be subject to enforcement actions and penalties. In accordance with 
S.R.O 452(I)/2025, the members are informed that gifts will not be distributed at the meeting.
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Review Report
by the Chairman



On behalf of the Board of Directors of Clover Pakistan Limited, I am pleased to present the report together 
with the Company’s audited Financial Statements for the year ended June 30, 2026.

Performance Overview

The year under review was one of consolidation and growth for the Company. Net revenue more than doubled 
to PKR 7.762 billion (FY 2025: PKR 3.678 billion), an increase of 111%, driven by higher sales volumes of 
petroleum products, the operations of Company Owned filling / service stations and growth in transportation 
services.

Despite a competitive and volatile market environment, the Company delivered a net profit of PKR 315.753 
million for the year ended June 30, 2026, compared to PKR 253.398 million in the prior year, an increase of 
25%. Earnings per share rose to PKR 0.81 (FY 2025: PKR 0.65, restated for the subdivision of shares). With 
this profit, the Company's accumulated losses have been fully eliminated and shareholders' equity has 
increased to PKR 847.664 million (FY 2025: PKR 531.911 million). This performance reflects the 
effectiveness of our strategic realignment and operational discipline.

In view of these results, the Board approved the issue of bonus shares at the rate of 15% (i.e. 15 shares for 
every 100 shares held) for the year ended June 30, 2026, in accordance with the Companies (Further Issue of 
Shares) Regulations, 2020.

Governance

The Board was supported by specialized sub-committees, including the Board Audit Committee and the 
Human Resource Committee, which operated in accordance with the listed Companies (Code of Corporate 
Governance) Regulations, 2019 (the “CCG Regulations”). These committees played a critical role in 
identifying areas for improvement in both processes and performance. The Company's Board of Directors 
convenes regularly to fulfill its responsibilities, with Independent and Non-Executive Directors actively 
participating in key decisions. Over the past years, the Board has diligently executed its duties, effectively 
monitoring management performance and setting strategic goals aligned with the Companies Act, 2017, the 
CCG Regulations, and all other applicable laws. The Board recognizes that adhering to defined corporate 
governance processes is essential for enhancing corporate accountability and upholding the highest 
standards of governance.

Future Outlook

Clover Pakistan Limited continues to demonstrate a strong and optimistic long-term outlook, underpinned by 
its strategic evolution into the Petroleum Products sector and its diversification into allied energy 
businesses. The current year marked a pivotal phase in the Company's growth trajectory, characterized by 
significant infrastructure expansion and operational enhancements aligned with its evolving business 
model.

During the year the Company acquired Company Owned Filling and Service Stations from its holding 
company, Fossil Energy (Private) Limited, at a cost of PKR 536.874 million and capitalized as leasehold 
improvements, machinery and furniture and fixtures. Total additions to property and equipment for the year 
were amounted to PKR 590.313 million which also include vehicles of PKR 53.439 million. The Board also 
delegated authority to management to acquire future sites as the become available.

Review Report by the Chairman
For the year ended June 30, 2026
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Also during the year, in January 2026, the Oil & Gas Regulatory Authority (OGRA) extended the Company's 
licence for operation of a Lubricant Marketing Company for a further period of fifteen years, up to September 
26, 2036. Together with the two purpose-built lube warehouses established in the previous year, this provides 
a secure platform for growth in the lubricants segment.

To diversify into allied energy businesses, the Board, in its meeting held on May 25, 2026, accorded 
In-Principle Approval for the acquisition of a 40% equity stake, together with management control, in Quick 
Gases (Private) Limited, which is developing an LPG storage, marketing and distribution facility.

Subsequent to the year end, on July 29, 2026, the Company was appointed as an exclusive distributor and 
stockist in Pakistan for CITA-UK's range of Electric Vehicle (EV) chargers, accessories and related equipment, 
marking its entry into the green energy and sustainable technology sector.

These strategic initiatives are expected to enhance Clover Pakistan's market presence, operational control 
and revenue streams, and position of the Company to capitalize on emerging opportunities in the petroleum, 
lubricants, LPG and EV charging segments to deliver sustainable value to its shareholders.

Acknowledgments

On behalf of the Board, I would like to express our appreciation to our shareholders and customers for their 
continued patronage. We also highly value the services and dedication of our employees, who are relentlessly 
committed to serving our customers better. I would also like to thank our creditors and the regulators for their 
continued support and direction.
For and on behalf of the Board

_______________________ 
Salim Chamdia
Chairman
Karachi: October 1, 2026

Clover Pakistan Limited 12

 



Annual Report | 2026 13

 



Clover Pakistan Limited 14



Annual Report | 2026 37

Directors’ Report

Annual Report | 2026 15



The Directors present the Annual Report together with the Company's Financial Statements and the Auditor's Report thereon 
for the year ended June 30, 2026.

Financial Results

The Company delivered a strong financial performance during the year, achieving a net revenue of PKR 7.762 billion, an 
increase of 111% over previous year (FY 2025: PKR 3.678 billion). This growth was primarily driven by increased sales volumes 
of petroleum products, the operation of Company Owned filling / service stations and growth in transportation services.

Key financial highlights are as follows:

Particulars

Directors’ Report

During the year, the Company subdivided each ordinary share of Rs. 10 into ten ordinary shares of Re. 1 each with effect from April 
20, 2026. The paid-up capital of PKR 389.28 million now comprises 389.28 million ordinary shares of Re. 1 each, and the earnings 
per share for the comparative year has been restated accordingly.

The Board of Directors in its meeting held on October 1, 2026 has approved the issuance of bonus shares at the rate of 15% (i.e. 15 
shares for every 100 shares held) for the year ended June 30, 2026, in accordance with the Companies (Further Issue of Shares) 
Regulations, 2020. The bonus issue will increase the paid-up capital of the Company from PKR 389.28 million to PKR 447.68 
million.

The Board of Directors of Clover Pakistan Limited is pleased to present the Director's Report for the year ended June 30, 2026. 
During the year, the Company consolidated its position in the Petroleum Products business and expanded its operational footprint 
through the acquisition of Company Owned Filling / Service Stations from its holding company, Fossil Energy (Private) Limited.

As a result, Clover Pakistan achieved a net revenue of PKR 7.762 billion, more than double the revenue reported in the previous year 
(FY 2025: PKR 3.678 billion). This increase is primarily attributable to the expansion in petroleum product sales, revenue from 
services of PKR 514.051 million (FY 2025: PKR 1.139 million) and enhanced its operational capacity.

Gross profit increased by 22% to PKR 507.887 million (FY 2025: PKR 414.978 million), while the gross margin moderated to 6.5% 
(FY 2025: 11.3%) owing to the larger share of fuel trading in the sales mix. Selling and distribution expenses reduced to PKR 27.901 
million (FY 2025: PKR 92.096 million), mainly due to lower commission expense, which helped lift the profit before taxation and 
levies by 42% to PKR 368.865 million (FY 2025: PKR 260.659 million).

Despite a competitive and volatile market environment, the Company delivered a net profit of PKR 315.753 million for the year 
ended June 30, 2026, compared to PKR 253.398 million in the prior year, an increase of 25%. With this profit, the accumulated 
losses of the Company have been fully eliminated, resulting in accumulated profit of PKR 5.612 million, and shareholders' equity 
has increased to PKR 847.664 million (FY 2025: PKR 531.911 million). This performance reflects the effectiveness of Company’s 
strategic realignment and operational discipline.

Earnings per share (EPS) rose to PKR 0.81, up from PKR 0.65 (restated) in FY 2025, further reinforcing the Company's commitment 
to delivering shareholder value.

These results underscore the success of our business transformation and the dedication of our team in executing the Company's 
strategic vision. We remain focused on sustaining this momentum and capitalizing on emerging opportunities in the petroleum 
sector.

Net Revenue 7,761,979  3,677,864
Gross Profit 507,887  414,978
Profit Before taxation and levies 368,865  260,659
Levies (minimum and final tax) (44,020) 45,994
Profit before tax 324,845  214,665
Taxation (9,092) 38,733
Profit After tax 315,753  253,398

 ----- Rupees -----
Earning per share – basic and diluted 0.81 0.65*
* Restated for the effect of subdivision of shares (refer below).

--------- (Rupees'000) ---------
2026 2025
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FUTURE PROSPECTS

Clover Pakistan Limited continues to maintain a strong and optimistic long-term outlook, driven by its strategic transition into the 
Petroleum Products sector and its diversification into allied energy businesses. This year marked a significant milestone in the 
Company's growth journey, as it expanded its infrastructure and operational footprint to support its evolving business model.

Retail Fuel Network – Company Owned Filling / Service Stations

In September 2025, the Board of Directors approved the acquisition of all Company Owned Filling / Service Stations, including 
those under construction, from the holding company Fossil Energy (Private) Limited, and delegated authority to management to 
acquire future sites as they become available. During the year, sites amounting to PKR 536.874 million were acquired in the 
ordinary course of business, on an arm's length basis and in line with industry practices. The Company also acquired land for sites 
on lease, recognised as right-of-use assets of PKR 309.540 million.

In support of this network, the Company made additions to property and equipment of PKR 590.313 million during the year, mainly 
comprising leasehold improvements and machinery at the sites and vehicles, and paid advances of PKR 116.544 million against 
the purchase of vehicles. Bringing these stations under direct Company operation is expected to strengthen operational control, 
improve margins and provide a stable base for retail fuel volumes.

Lubricants Business

The Oil & Gas Regulatory Authority (OGRA), vide its letter dated January 26, 2026, granted an extension of the Company's Licence 
No. OGRA-Oil-19-2-2(233)/2018 for operation of a Lubricant Marketing Company for a further period of fifteen (15) years, from 
September 27, 2021 to September 26, 2036. This long-term licence, together with the two warehouses added to the lube business 
segment in the previous year, provides a secure regulatory and logistics platform for growth in the lubricants segment.

Strategic Investment in the LPG Sector

The Board of Directors, in its meeting held on May 25, 2026, accorded In-Principle Approval for a strategic investment in Quick 
Gases (Private) Limited, a company engaged in the development of an LPG Storage, Marketing and Distribution facility which holds 
the necessary regulatory approvals, including an OGRA construction licence. Under the proposed transaction, the Company 
intends to acquire a 40% equity stake and obtain management control of the investee company, and management has been 
authorised to execute a Share Purchase Agreement and complete all regulatory and statutory formalities. An advance of PKR 5 
million against the purchase of shares had been paid as at June 30, 2026. This investment will extend the Company's presence into 
the LPG value chain upon commencement of commercial operations.

Electric Vehicle (EV) Charging Solutions

Subsequent to the year end, on July 29, 2026, the Company signed an agreement with CITA-UK, under which it has been appointed 
the exclusive distributor and stockist in Pakistan for CITA-UK's range of Electric Vehicle (EV) chargers, accessories and related 
equipment. This partnership marks the Company's entry into the high-growth green energy and sustainable technology sector and 
complements its fuel retail network.

These strategic initiatives are expected to further enhance Clover Pakistan's market presence, operational control, and revenue 
base. Looking ahead, the Company remains focused on leveraging its expanded infrastructure, deepening customer engagement, 
and capitalizing on emerging opportunities in the petroleum, lubricants, LPG and EV charging segments to deliver sustainable 
value to its shareholders.

RISK MITIGATION

The Board of Directors, supported by the Audit and Human Resource Committees and senior management, remains committed to 
identifying, assessing, and mitigating risks that could impact the Company's operations and strategic objectives. The key risk 
categories and mitigation strategies are outlined below:

STRATEGIC RISK

Strategic risks relate to the Company's long-term business direction, including market demand, competitive dynamics, and 
technological changes. Clover Pakistan addresses these risks by:

• Continuously monitoring market trends and customer feedbacks.
• Aligning its product offerings with evolving customer needs.
• Maintaining competitive pricing and high product quality to strengthen market share.
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OPERATIONAL RISKS

Operational risk refers to the potential for direct or indirect losses stemming from various sources related to the processes, 
technologies, and infrastructures that support the Company's activities. These risks can arise internally or externally and include 
factors beyond credit, market, and liquidity risks, such as legal and regulatory requirements and generally accepted standards of 
operational conduct. Operational risks are inherent in all of the Company's activities.

The Company aims to manage operational risk by balancing the need to limit financial losses and protect its reputation while 
pursuing business objectives and generating returns for investors. The primary responsibility for developing and implementing 
controls to mitigate operational risk lies with the Company's management. This responsibility includes establishing controls in the 
following areas:

Segregation of Duties: Ensuring appropriate separation between various functions, roles, and responsibilities to prevent conflicts 
of interest and reduce risk.

Transaction Reconciliation and Monitoring: Establishing requirements for the regular reconciliation and monitoring of transactions 
to maintain accuracy and integrity.

Regulatory Compliance: Adhering to all regulatory and legal requirements to ensure the Company operates within the bounds of 
the law.

Documentation: Maintaining thorough documentation of controls and procedures to support transparency and accountability.

Risk Assessment: Periodically evaluating operational risks and assessing the adequacy of controls and procedures in place to 
address identified risks.

Ethical Standards: Upholding high ethical and business standards to foster a culture of integrity and trust.

Risk Mitigation: Implementing risk mitigation measures, including the use of insurance, where effective.

FINANCIAL RISK

Clover Pakistan Limited actively monitors and manages financial risks to ensure stability and sustainability across its operations. 
The key financial risks and mitigation strategies are outlined below:

CREDIT RISK

Credit risk arises from the possibility that counterparties may default on their financial obligations. All financial assets, except for 
cash in hand, are subject to this risk. The Company mitigates credit risk through a robust credit policy, which includes customer 
profiling, credit limits, and regular monitoring of receivables.

LIQUIDITY RISK

Liquidity risk refers to the potential inability to meet financial obligations as they fall due. Clover Pakistan manages this risk by 
maintaining adequate cash reserves and ensuring access to reliable banking channels, enabling the Company to meet its 
commitments under varying business conditions.

FOREIGN EXCHANGE RISK

The Company’s exposure to foreign exchange risk at the reporting date is not metarial, as its operations are carried out within 
Pakistan and any foreign currency exposure is limited to short-term imports. For long-term contracts, the Company endeavors to 
pass on foreign exchange fluctuations to customers or counterparties, thereby minimizing its impact on profitability.

Customer Focus

The Company believes that its valued customers are the cornerstone of its business success. All Company’s policies are designed 
with a strong focus on customer satisfaction. By maintaining close ties with the market and engaging directly with customers, the 
Company consistently understands their needs, enabling it to offer the most suitable products and services, making the Company 
the preferred choice of the customer.
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Compliance with the Code of Corporate Governance

The Directors are pleased to report that the Company has taken all necessary steps to comply with the Code of Corporate 
Governance as required by the Securities and Exchange Commission of Pakistan (SECP). A Statement of Compliance with the 
Code of Corporate Governance is included in this report.

Corporate and Financial Reporting Framework

The following statements outline the Company's adherence to the Corporate and Financial Reporting Framework:

• The financial statements prepared by the Company's management fairly represent its state of affairs, operational results, cash 
flows, and changes in equity.

• The Company has maintained accurate and complete books of accounts.

• Appropriate accounting policies have been consistently applied in preparing the financial statements, with accounting 
estimates made using reasonable and prudent judgment.

• In preparing these financial statements, International Financial Reporting Standards (IFRS), as applicable in Pakistan, have 
been followed, with any deviations appropriately disclosed and explained.

• The system of internal control is sound in design and is continuously monitored by Internal Audit and other oversight 
procedures. Ongoing monitoring of internal controls will continue to further strengthen and improve the system.

• There are no significant doubts about the Company's ability to continue as a going concern.

• The Company has adhered to the best practices of corporate governance, with no material departures from the Listing 
Regulations.

• A summary of company's key operating and financial data for the last six years including the current period is attached to this 
report.

• Information regarding taxes and levies is provided in the notes to the accounts.

BOARD OF DIRECTORS

The composition of the Board is as follows:

Male: 5
Female: 2

Independent Directors: Ms Koshak Irum
 Ms Shaista Khan
 Mr. Amir Ozari

Other Non-executive Directors: Mr David C. Paul
 Mr Nausherwan

Executive Directors: Mr Javaid Iqbal
 Mr. Salim Chamdia

Female Director Ms Koshak Irum
 Ms Shaista Khan

Board Committees

a)   Audit Committee:

Mr Amir Ozari Chairperson
Mr. Salim Chamdia Member
Ms Koshak Irum Member
Ms Shaista Khan Member
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b)   Human Resource and Remuneration Committee:

Ms Shaista Khan Chairperson
Ms Koshak Irum Member
Mr Javaid Iqbal Member

Meetings of Board of Directors

During the year, Seven meetings of the Board of Directors were held. Attendance by each Director was as follows:

Mr. Salim Chamdia 7
Mr. Javaid Iqbal 7
Mr. Amir Ozari 7
Mr. David Cyril Paul 6
Mr. Nausherwan 7
Ms. Koshak Irum  7
Ms. Shaista Khan 7

Meetings AttendedName of Director

Meetings AttendedName of Director

Ms. Shaista Khan 1
Ms. Koshak Irum 1
Mr. Javaid Iqbal 1

Human Resource and Remuneration Committee Meetings

During the year, One HR Committee meeting(s) was held. Attendance by each member was as follows:

REMUNERATION POLICY OF NON-EXECUTIVE DIRECTORS

The fee of the Non-Executive and Independent Directors for attending the Board and Committee meetings of the Company is determined by 
the Board from time to time.

REMUNERATION PACKAGE OF CHIEF EXECUTIVE AND DIRECTORS

The remuneration package of the Chief Executive and other directors is disclosed in note 36 to the financial statements.

CONTRIBUTION TO THE NATIONAL EXCHEQUER AND ECONOMY

Your Company contributed to the national exchequer on general sales tax, income tax, and other government levies during the year, including 
sales tax of PKR 436.581 million on revenue and income tax of PKR 49.581 million paid or deducted at source.

EXTERNAL AUDITORS

The present auditors Messrs Reanda Haroon Zakaria Aamir Salman Rizwan & Company, Chartered Accountants, retire after the forthcoming 
Annual General Meeting and are eligible for re-appointment.

Meetings AttendedName of Audit Committee Member

Mr. Amir Ozari 4
Mr. Salim Chamdia 4
Ms. Koshak Irum  4
Ms. Shaista Khan 4

Audit Committee Meetings

By the Code of Corporate Governance, the Board has set up an Audit Committee. The Board of Directors has determined the 
terms of reference of the Committee. The Audit Committee held four meetings during the year. The attendance by each 
member was as follows:



PATTERN OF SHAREHOLDING

A statement showing the Company's shareholding and additional information as of June 30, 2026, is annexed with this report.

There has been no transaction carried out by Directors / Chief Executive, CFO, Company Secretary and their spouses and minor children in the 
Company's shares during the year.

RELATED PARTY TRANSACTIONS

By the relevant regulations, the Company has a Related Party Transactions Policy approved by the Board of Directors. All related party 
transactions carried out during the year were placed before the Audit Committee and, upon its recommendation, approved by the Board of 
Directors. These transactions were carried out in the normal course of business, on an arm's length basis, and are disclosed in note 41 of the 
Financial Statements.

The principal related party of the Company is its holding company, Fossil Energy (Private) Limited. Significant transactions with the holding 
company during the year included purchase of goods of PKR 4,461.823 million, sale of goods of PKR 462.145 million, purchase of services of 
PKR 450.073 million, purchase of Company Owned sites of PKR 536.874 million, lease payments of PKR 17.346 million and transfer of vehicles 
of PKR 64.387 million. Further, receipts of PKR 1,502.918 million and payments of PKR 121.837 million were made by the holding company on 
behalf of the Company. As at June 30, 2026, trade creditors include PKR 568.228 million payable to the holding company.

The volume of related party transactions reflects the fact that Clover Pakistan is presently in a transition phase in the petroleum business. 
During this phase, the Company has relied on the established supply chain, infrastructure and retail network of its holding company while it 
builds its own operational capacity. The Company is actively working to broaden its customer base and to strengthen its operations, including 
the direct operation of Company Owned filling / service stations, its own warehousing and logistics, and independent supply arrangements. 
Encouragingly, purchases from the holding company decreased to 67% of total purchases during the year (FY 2025: 82%), even as total 
purchases doubled.

As the Company further develops its own business and standing in the market in the near future, the Board expects related party transactions 
to reduce significantly. The Board, through the Audit Committee, will continue to closely monitor all related party transactions to ensure that 
they remain at arm's length and in the best interest of the Company and all its shareholders.

SUBSEQUENT EVENTS

Except for the proposed bonus issue and the agreement with CITA-UK referred to above, no material changes and commitments affecting the 
financial position of the Company have occurred between the end of the financial year and the date of this report.
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On behalf of the Board of Directors

______________________ ______________________
Javaid Iqbal Salim Chamdia
Chief Executive Officer Director

Karachi.
Dated: October 1, 2026
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Financial & Business Highlights

20252026Year ended 30th June

Six Years at a Glance

2024 2023 2022 2021

Clover Pakistan Limited 30

Balance Sheet      

Share Capital  389,283   389,283   311,431   311,431   311,431   311,431 
Reserves  458,381   142,628   (32,918)  (225,244)  (153,995)  (44,282)
Property and equipments  691,643   33,582   6,919   9,138   12,891   21,456 
Long term investments  32   30   26   470   965   1,210 
Current Assets  859,814   534,109   281,883   112,873   182,498   283,139 
Currents Liabilities  755,263   121,721   49,924   36,294   38,918   38,656 
Non Current Liabilities  335,554   -     -     -     -     -   
Total Assets  1,938,481   653,632   328,437   122,481   196,354   305,805 
Total Liabilities  1,090,817   121,721   49,924   36,294   38,918   38,656 

Profit And Loss Account      

Gross Revenue  8,215,366   3,803,221   1,814,636   68,429   107,611   439,819 
Net Revenue  7,761,979   3,677,864   1,812,302   59,412   93,272   374,437 
Gross Profit  507,887   414,978   248,266   (8,190)  8,716   (24,066)
Operating & administration expense  (98,226)  (132,098)  (48,236)  (66,269)  (106,251)  (152,154)
Other (expense) / income - net  (40,796)  (22,221)  (14,355)  4,487   (7,105)  (390,903)
Profit / (loss) before levy and tax  368,865   260,659   185,675   (69,972)  (104,640)  (567,123)
Profit / (loss) after levy and tax  315,753   253,398   192,326   (71,242)  (109,713)  (604,999)
EBITDA  428,900   263,764   188,222   (65,902)  (95,547)  (557,559)

Performance      

Return on Equity - % 45.8% 62.5% 105.5% -58.5% -51.7% -226.5%
Return on Assets - % 19.4% 38.8% 58.6% -58.2% -55.9% -197.8%
Return on capital employed - % 31.2% 49.0% 66.7% -81.2% -66.5% -212.3%
Breakup value - PKR  2.18   1.37   0.89   0.28   0.51   0.86 
EPS  - basic and diluted (Rupees)  0.81   0.65   0.49   (0.23)  (0.35)  (1.94)
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Statement of Compliance with
Listed Companies

(Code of Corporate Governance)
Regulations, 2019
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Statement of Compliance with Listed
Companies (Code of Corporate
Governance) Regulations, 2019
Year ending June 30, 2026
Clover Pakistan Limited Year ended June 30, 2026 (hereinafter referred to as ‘The Company’) has complied with the 
requirements of the Listed Companies (Code of Corporate Governance) Regulations, 2019 (“the Regulations”) in the following 
manner:

1. The total number of directors are (7) as per the following:

a) Male: 5
b) Female: 2

2. The composition of the Board is as follows:

i. Independent directors: Ms. Shaista Khan                      
   Ms. Koshak Irum Fazali
   Mr. Amir Amanullah

ii. Non-Executive Directors:       Mr. Nousherwan
   Mr. David Cyrill Paul
 
iii. Executive Directors: Mr. Javed Iqbal
   Mr. Salim Chamdia

iv. Female Directors                   Ms. Shaista Khan
   Ms. Koshak Irum Fazali
 
3. The directors have confirmed that none of them is serving as a director on more than seven listed companies, 

including this Company;

4. The Company has prepared a code of conduct and has ensured that appropriate steps have been taken to disseminate 
it throughout the Company along with its supporting policies and procedures;

5. The Board has developed a vision/mission statement, overall corporate strategy and significant policies of the 
Company. The Board has ensured that a complete record of particulars of the significant policies along with their date 
of approval or updating is maintained by the Company;

6. All the powers of the Board have been duly exercised, and decisions on relevant matters have been taken by the Board 
/ shareholders as empowered by the relevant provisions of the Act and these Regulations;

7. The meetings of the Board were presided over by the Chairman and, in his absence, by a director elected by the Board 
for this purpose. The Board has complied with the requirements of Act and the Regulations with respect to frequency, 
recording and circulating minutes of the meeting of the Board

8. The Board have a formal policy and transparent procedures for remuneration of directors under the Act and these 
Regulations;

9. The Board has arranged a Director traning program (DTP) in January 2023 for its below specified directors: 

• Ms. Shaista Khan
• Ms. Koshak Irum Fazali
• Mr. David Cyrill Paul
• Mr. Nousherwan
• Mr. Javed Iqbal
• Mr. Amir Amanullah

10. The Board has approved the appointment of a Chief Financial Officer, Company Secretary and *Head of Internal Audit, 
including their remuneration and terms and conditions of employment and complied with relevant requirements of the 
Regulations;

11. Chief Financial Officer and Chief Executive Officer duly endorsed the financial statements before approval of the 
Board;
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12. The Board has formed committees comprising of members given below:

 a) Audit Committee:
                 
  Mr. Amir Ozari  Chairman
  Ms. Koshak Irum Fazali      Member
  Mr. Salim Chamdia           Member
  Ms. Shaista Khan                Member
 
 b) HR and Remuneration Committee:

  Ms. Shaista Khan     Chairman
  Ms. Koshak Irum Fazali      Member
  Mr. Javaid Iqbal           Member
 
13. The terms of reference of the aforesaid committees have been formed, documented and advised to the committee for 

compliance;

14. The frequency of meetings (quarterly/half-yearly/yearly) of the committee was as per the following, -

 a) Audit Committee  Quarterly
 b) HR and Remuneration Committee  Yearly
 
15. The Board has set up an effective internal audit function/ or has outsourced the internal audit function to who are 

considered suitably qualified and experienced for the purpose and are conversant with the policies and procedures of 
the company.

 
16. The statutory auditors of the Company have confirmed that they have been given a satisfactory rating under the 

Quality Control Review program of the Institute of Chartered Accountants of Pakistan and registered with the Audit 
Oversight Board of Pakistan, that they and all their partners comply with the International Federation of Accountants 
(IFAC) guidelines on code of ethics as adopted by the Institute of Chartered Accountants of Pakistan and that they and 
the partners of the firm involved in the audit are not a close relative (spouse, parent, dependent and non-dependent 
children) of the chief executive officer, chief financial officer, head of internal audit, Company secretary or director of 
the Company;

17. The statutory auditors or the persons associated with them have not been appointed to provide other services except 
under the Act, these Regulations or any other regulatory requirement, and the auditors have confirmed that they have 
observed IFAC guidelines in this regard;

18. The board has not ensured that of formal and effective mechanism is put in place for an annual evaluation on BOD 
own performance, member its board and of its comities; Reg.(10) Sub. Sec.(3)

19. We confirm that all requirements of regulations 3, 7, 8, 32, 33 and 36 of the Regulations have been complied with 
unless wherever specified in the Statement of Compliance.

20. Explanation for non-compliance with requirements, other than regulations 3, 6, 7, 8, 27, 32, 33 and 36 are below:

Javid Iqbal
CEO

Regulation 24 Regulation 24 of Regulations states that the same person shall not simultaneously hold office 
of Chief Financial Officer and the Company Secretary of a listed Company. The Board is of the 
opinion the person is suitably qualified and professionally capable to act and fulfill the duties 
and responsibilities of both the roles simultaneously. In addition, it is a cost effective measure 
and in the best interest of Company and the shareholders. 

Regulation Explanation
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ASSETS    

Non-current assets    
Property and equipments 7  691,643   33,582 
Right of use assets 8  309,540   -   
Long term investment 9  32   30 
Deferred tax assets 10  77,452   85,911 
Total non-current assets   1,078,667   119,523 
    
Current assets    
Stock-in-trade - net 11  125,989   288,100 
Trade debts - net 12  527,822   16,559 
Loans and advances 13  30,806   168,064 
Other receivables 14  21,334   21,334 
Sales tax receivable - net   24,942   -   
Cash and bank balances  15  128,921   40,052 
Total current assets   859,814   534,109 
Total assets   1,938,481   653,632 
    
EQUITY AND LIABILITIES    

Shareholders' equity    
Authorized share capital   
 1,000,000,000 (2025: 100,000,000) ordinary shares of Re. 1
 (2025: Rs. 10 each)   1,000,000   1,000,000 
    
Issued, subscribed and paid-up share capital 16  389,283   389,283 
Reserves 17  458,381   142,628 
Total shareholders' equity   847,664   531,911 
    
Non-Current liabilities    
Long term financing 18  36,576   -   
Lease liability  19  298,978   -   
    
Current liabilities    
Trade and other payables 20  682,341   63,121 
Advance from customers - unsecured   4,910   167 
Current portion of long term financing   7,536   -   
Current portion of lease liability    14,624   -   
Sales tax payable- net   -     7,655 
Income tax Payable 21  41,916   46,842 
Unclaimed dividend 22  3,936   3,936 
Total current liabilities   755,263   121,721 
Contingencies and commitments 23  

Total Equity and Liabilities   1,938,481   653,632 
    
    
The annexed notes from 1 to 46 form an integral part of these financial statements.   
 

STATEMENT OF FINANCIAL POSITION 
AS AT JUNE 30, 2026

---------- (Rupees in '000) ----------Note

2026 2025
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STATEMENT OF PROFIT OR LOSS 
FOR THE YEAR ENDED JUNE 30, 2026

Revenue - net 24  7,761,979   3,677,864 
   
Cost of sales 25  (7,254,092)  (3,262,886)
Gross Profit    507,887   414,978 
   
Selling and distribution expenses 26  (27,901)  (92,096)
   
Administrative expenses 27  (70,325)  (40,002)
Operating Profit    409,661   282,880 
   
Other operating expenses 28  (29,718)  (21,882)
   
Other income 29  161   142 
   380,104   261,140 
   

Finance costs 30  (11,239)  (481)
   
Profit before taxation and levies   368,865   260,659 
   
Levies 31  (44,020)  (45,994)
   
Profit before taxation   324,845   214,665 
   
Taxation 32  (9,092)  38,733 
   
Profit for the year   315,753   253,398 
   
   
   
Earnings per share - basic and diluted 33  0.81   0.65 
   
   
The annexed notes from 1 to 46 form an integral part of these financial statements.   

---------- (Rupees in '000) ----------

------------ (Rupees) ------------

Note

2026 2025
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Profit for the year   315,753   253,398 
   
Other comprehensive income:   
   
Items that may be reclassified subsequently to    
the statement of profit or loss in subsequent periods   -     -   
   
Items that will not be reclassified to the    
statement of profit or loss in subsequent periods   -     -   
   
Total other comprehensive income   -     -   
   
Total comprehensive income for the year   315,753   253,398 
   
   
The annexed notes from 1 to 46 form an integral part of these financial statements.   

---------- (Rupees in '000) ----------Note

2026 2025

STATEMENT OF OTHER
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Balance as at June 30, 2024  311,431   388,169   64,600   (485,687)  (32,918)  278,513 
      
Transactions with owners      
Bonus shares issued at the rate of 1 share
  for every 4 shares held  77,852   -     -     (77,852)  (77,852)  -   
      
Comprehensive income for the year      
      
Profit for the year  -     -     -     253,398   253,398   253,398 
Other comprehensive income  -     -     -     -     -     -   
Total comprehensive income for the year  -     -     -     253,398   253,398   253,398 
      
Balance as at June 30, 2025  389,283   388,169   64,600   (310,141)  142,628   531,911 
      
Transactions with owners      
Bonus shares issued  -     -     -     -     -     -   

Comprehensive income for the year      
Profit for the year  -     -     -     315,753   315,753   315,753 
Other comprehensive income  -     -     -     -     -     -   
Total comprehensive income for the year  -     -     -     315,753   315,753   315,753 
      
Balance as at June 30, 2026  389,283   388,169   64,600   5,612   458,381   847,664 
      

The annexed notes from 1 to 46 form an integral part of these financial statements.

----------------------------------------------- (Rupees in '000) -----------------------------------------------

Total 
shareholders' 

equity
Total 

reservesAccumulated 
profit / (loss)

General 
reserve

Share 
premium

Reserves
Capital reserve Revenue reserveIssued, 

subscribed 
and paid-up 
share capital

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2026
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Cash generated from operations 34  802,818   77,033 
   
Finance cost paid   (1,625)  (481)
Taxation paid 21  (49,581)  (8,533)
   (51,206)  (9,014)
Net cash generated from operating activities   751,612   68,019 
   
CASH FLOWS FROM INVESTING ACTIVITIES   
   
Addition in Property and Equipment   (706,857)  (29,287)
Long term investments   2   (4)
   
Net cash used in investing activities   (706,855)  (29,291)
   
CASH FLOWS FROM FINANCING ACTIVITIES   
   
Long term financing   44,112   -   
   
Net cash generated from financing activities   44,112   -   
   
Net increase in cash and cash equivalents   88,869   38,728 
   
Cash and cash equivalents at beginning of the year 15  40,052   1,325 
   
Cash and cash equivalents as at end of the year 15  128,921   40,052 

The annexed notes from 1 to 46 form an integral part of these financial statements.

---------- (Rupees in '000) ----------Note

2026 2025
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1 LEGAL STATUS AND OPERATIONS       
         

 Clover Pakistan Limited (the Company) was incorporated in Pakistan on September 30, 1986 as a public 
limited company under the repealed Companies Ordinance, 1984 (Now: Companies Act, 2017). The shares 
of the Company are quoted on Pakistan Stock Exchange Limited. The Company is a subsidiary of Fossil 
Energy (Private) Limited (the 'Holding Company') which holds 23.76% (2025: 23.76%) shares of the 
Company. The registered office and geographical location of business units of the Company are as follows:  
        
1 Banglow No.23-B, Lalazar, Off M.T. Khan Road, Karachi. (Head Office/ Registered office).

2 Ground floor - Qamar plaza, IJP road. Rawalpindi (Administrative office).

3 House no. AK-487, Sector 6-B B-186 Mehran town Korangi Karachi (Warehouse).

4 COCO-1 Mouza Dhodha Khasra No.226-1/2, Tehsil Bhalwal, District Sargodha Between KM 34/35 
from Sargodha on Lahore /Talibwala/Sargodha/Mianwali Road.

5 COCO-3 Khewat No.14/11, Khatooni No.39, Khasra No.10/24, situated at Chak No.91/SB, in between 
KM 7 & 8 from Sargodha on Lahore-Sargodha-Mianwali Road, Tehsil and District Sargodha

6 COCO-4 Khewat No. 464/403, Khatooni No. 1359, Khasra No. 26/1, Squar No. 93, Situated at Mouza 
Jamke B/W Km No. 11-12, From Sheikhupura, Tehsil & District Sheikhupura

7 COCO-5 Khewat No. 271, 19, 23, Khatooni No. 847, 36 to 88, 95 to 121, Khasra No. 9/10, 10/4, at KM 
24 on Lahore Jaranwala Road, Mouza Tarideywali, Tehsil Sharaqpur, district Sheikhupura

8 COCO-6 New Khewat No. 68 (Old 69), New Khatooni No. 577 to 585 (Old 557 / 563). Qata Qasirabad 
Tehsil & District Sahiwal.

9 COCO-7 Khewat No. 246, Khattoni No. 1533 to 1551 , Muraba No. 149, Khasra No. 16, Mushtarka 
Khata No. 153/ 14800, 14647/144800, at Mouza Salam, Tehsil Bhalwal, District Sargodha.

10 COCO-8 Old Khewat No. 227, New Khewat No. 242, Old Khatooni No.489, New Khatooni No. 497, 
Khasra No. 889-890 at Mouza Khoth B/W Km No. 1311-1312 Opposite Master Tile Factory, G.T Road 
Tehsil Kamoki & District Gujranwala.

11 COCO-9 Khewat No. 152/144, Khatooni No. 382-383, Khasra No. 4/24/2, 4/25/1/2,  7/4 Min, At Chak 
No. 80/10-R Tehsil & District Khanewal.

12 COCO-10 Khasra No. (828), 4332/ 828, Khewat No. 148, Khatooni No. 651-668, at Mouza Kandwal, at 
Km 9-10, from Lilla Tehsil PD Khan District Jhelum

13 COCO-17 Khewat No. 88/79, 87/88, Khatooni No. 229, 215 to 228, Khasra No. 820, 821 Situated at 
Mouza Lakhia, Tehsil  & District Hafizabad. 

14 Warehouse 1, Near Parco Gate R-1 Pak arab refinery, Qasba Gujrat Mehmoodkot District 
Muzaffargarh.

15 Warehouse 2, Jhumra Road Gatti Near Parco Yousuf Road Faisalabad  
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026
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IFRS 7 Financial Instruments: Disclosures (Amendments)
IFRS 17 Insurance Contracts
IFRS 9 Financial Instruments-Classification and Measurement
 of Financial Instruments (Amendments)   
IFRS 18 Presentation and Disclosure in Financial Statements 
IFRS 19 Subsidiaries without Public Accountability: Disclosures  
 

January 1, 2026
January 1, 2026
January 1, 2026

 
January 1, 2027
January 1, 2027

Effective Date (Annual 
periods  beginning on or after)

 The principal line of business of the company shall be  to carry on the business of purchase or otherwise acquire, 
sale, store, transport, market, distribute, supply, sell, import, export, and otherwise dispose of and generally trade 
in any and all kinds of petroleum and petroleum products, oil, gas, hydrocarbons, petrochemicals, asphalt, 
bituminous substances and to undertake all such activities as are connected herewith.   
       

2 SIGNIFICANT EVENTS AND TRANSACTIONS      
        

 There is no significant transaction occurred during the period.     
        

3 BASIS OF PREPARATION        
      

3.1 Statement of Compliance       
         
 These financial statements of the Company have been prepared in accordance with the accounting and 

reporting standards as applicable in Pakistan financial reporting. The accounting and reporting standards 
as applicable in Pakistan for financial reporting comprise of:     
  

 International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board 
(IASB) as notified under the Companies Act, 2017;      
 
- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of 

Pakistan as are notified under the Companies Act, 2017; and    
  

- Provisions of and directives issued under the Companies Act, 2017.    
   

 Wherever, the requirements of the Companies Act 2017 or directives issued by SECP differ with the 
requirements of IFRS, the requirements of Companies Act 2017 or directives issued by SECP then  
Companies Act 2017 or directives issued by SECP shall prevail.     
  

 The Institute of Chartered Accountants of Pakistan (ICAP) have withdrawn the Technical Release 27 "IAS 
12, Income Taxes (Revised 2012)" and issued guidance – “IAS 12 Application Guidance on Accounting for 
Minimum Taxes and Final Taxes”. The said guidance requires taxes paid under final tax regime and 
minimum tax regime to be shown separately as a levy instead of showing it in current tax.  

         
3.2 Functional and Presentation Currency       

 These financial statements is presented in Pakistani Rupees which is also Company's functional currency.  
    

4 STANDARDS, AMENDMENTS AND INTERPRETATIONS TO APPROVED ACCOUNTING STANDARDS  
         

4.1 Standards, interpretations and amendments to approved accounting standards that are not yet effective

 The principal line of business of the company shall be  to carry on the business of purchase or otherwise acquire, 
sale, store, transport, market, distribute, supply, sell, import, export, and otherwise dispose of and generally trade 
in any and all kinds of petroleum and petroleum products, oil, gas, hydrocarbons, petrochemicals, asphalt, 
bituminous substances and to undertake all such activities as are connected herewith.   
       

2 SIGNIFICANT EVENTS AND TRANSACTIONS      
        

 There is no significant transaction occurred during the period.     
        

3 BASIS OF PREPARATION        
      

3.1 Statement of Compliance       
         
 These financial statements of the Company have been prepared in accordance with the accounting and 

reporting standards as applicable in Pakistan financial reporting. The accounting and reporting standards 
as applicable in Pakistan for financial reporting comprise of:     
  

 International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board 
(IASB) as notified under the Companies Act, 2017;      
 
- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of 

Pakistan as are notified under the Companies Act, 2017; and    
  

- Provisions of and directives issued under the Companies Act, 2017.    
   

 Wherever, the requirements of the Companies Act 2017 or directives issued by SECP differ with the 
requirements of IFRS, the requirements of Companies Act 2017 or directives issued by SECP then  
Companies Act 2017 or directives issued by SECP shall prevail.     
  

 The Institute of Chartered Accountants of Pakistan (ICAP) have withdrawn the Technical Release 27 "IAS 
12, Income Taxes (Revised 2012)" and issued guidance – “IAS 12 Application Guidance on Accounting for 
Minimum Taxes and Final Taxes”. The said guidance requires taxes paid under final tax regime and 
minimum tax regime to be shown separately as a levy instead of showing it in current tax.  

         
3.2 Functional and Presentation Currency       

 These financial statements is presented in Pakistani Rupees which is also Company's functional currency.  
    

4 STANDARDS, AMENDMENTS AND INTERPRETATIONS TO APPROVED ACCOUNTING STANDARDS  
         

4.1 Standards, interpretations and amendments to approved accounting standards that are not yet effective
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a) The above standards, amendments to approved accounting standards and interpretations are not 
likely to have any impact on the Company's financial statements. 

   
 Other than the aforesaid standards, interpretations and amendments, International Accounting 

Standards Board (IASB} has also issued the following standards and interpretation, which have not 
been notified locally or declared exempt by the Securities and Exchange Commission or Pakistan 
(SECP) as at June 30, 2026. 

   
 IFRS First-time Adoption Of International Financial Reporting Standards
 IFRIC 12 Service Concession Arrangement
 IFRS 18 Presentation and Disclosures in Financial Statements
 IFRS 19 Subsidiaries without Public Accountability: Disclosures

  
4.2 Sustainability Disclosure Standards 
   
 IFRS S1 'General Requirements for Disclosure of Sustainability-related Financial Information'. IFRS S1 sets 

out overall requirements for sustainability-related financial disclosures with the objective to require an 
entity to disclose information about its sustainability-related risks and opportunities that is useful to 
primary users of general purpose financial reports in making decisions relating to providing resources to 
the entity. lFRS S2 'Climate-related Disclosures'. IFRS S2 sets out the requirements for identifying, 
measuring and disclosing information about climate related risks and opportunities that is useful to 
primary users of general purpose financial reports in making decisions relating to providing resources to 
the entity. Therefore the effective date Of these two sustainability standards for the Company is for annual 
reporting periods beginning on or after 01 July 2027. The Company operates in an environmentally 
conscious manner and utilizes solar energy as its primary source of electricity for its operations. 

   
5 USE OF JUDGEMENTS AND ESTIMATES AND FINANCIAL RISK MANAGEMENT  
   
 The preparation of these financial statements in conformity with the approved accounting standards as 

applicable in Pakistan requires management to make judgments, estimates and assumptions that affect 
the application of accounting policies and the reported amount of assets, liabilities, income and expenses.  
  

 The estimates and associated assumptions are based on historical experience and various other factors 
that are believed to be reasonable under the circumstances, the results of which form the basis of making 
the judgments about the carrying values of assets and liabilities that are not readily apparent from other 
sources. Actual results may differ from these estimates. The estimates underlying the assumptions are 
reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the 
estimate is revised if the revision affects only that period, or in the period of the revision and future periods 
if the revision affects both current and future periods.  

   
6 MATERIAL ACCOUNTING POLICY INFORMATION  
   
 The significant accounting policies adopted in the preparation of these financial statements are set out 

below. These policies have been consistently applied to all the years presented.
 

a) The above standards, amendments to approved accounting standards and interpretations are not 
likely to have any impact on the Company's financial statements. 

   
 Other than the aforesaid standards, interpretations and amendments, International Accounting 

Standards Board (IASB} has also issued the following standards and interpretation, which have not 
been notified locally or declared exempt by the Securities and Exchange Commission or Pakistan 
(SECP) as at June 30, 2026. 

   
 IFRS First-time Adoption Of International Financial Reporting Standards
 IFRIC 12 Service Concession Arrangement
 IFRS 18 Presentation and Disclosures in Financial Statements
 IFRS 19 Subsidiaries without Public Accountability: Disclosures

  
4.2 Sustainability Disclosure Standards 
   
 IFRS S1 'General Requirements for Disclosure of Sustainability-related Financial Information'. IFRS S1 sets 

out overall requirements for sustainability-related financial disclosures with the objective to require an 
entity to disclose information about its sustainability-related risks and opportunities that is useful to 
primary users of general purpose financial reports in making decisions relating to providing resources to 
the entity. lFRS S2 'Climate-related Disclosures'. IFRS S2 sets out the requirements for identifying, 
measuring and disclosing information about climate related risks and opportunities that is useful to 
primary users of general purpose financial reports in making decisions relating to providing resources to 
the entity. Therefore the effective date Of these two sustainability standards for the Company is for annual 
reporting periods beginning on or after 01 July 2027. The Company operates in an environmentally 
conscious manner and utilizes solar energy as its primary source of electricity for its operations. 

   
5 USE OF JUDGEMENTS AND ESTIMATES AND FINANCIAL RISK MANAGEMENT  
   
 The preparation of these financial statements in conformity with the approved accounting standards as 

applicable in Pakistan requires management to make judgments, estimates and assumptions that affect 
the application of accounting policies and the reported amount of assets, liabilities, income and expenses.  
  

 The estimates and associated assumptions are based on historical experience and various other factors 
that are believed to be reasonable under the circumstances, the results of which form the basis of making 
the judgments about the carrying values of assets and liabilities that are not readily apparent from other 
sources. Actual results may differ from these estimates. The estimates underlying the assumptions are 
reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the 
estimate is revised if the revision affects only that period, or in the period of the revision and future periods 
if the revision affects both current and future periods.  

   
6 MATERIAL ACCOUNTING POLICY INFORMATION  
   
 The significant accounting policies adopted in the preparation of these financial statements are set out 

below. These policies have been consistently applied to all the years presented.
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6.1 Property and equipment 
   
6.1.1 Owned 
   
 Property and equipment are stated at cost less accumulated depreciation and accumulated impairment 

losses (if any). Impairment losses if any are recorded on the basis as defined in note 6.11. 
   
 Depreciation is charged on straight line basis at the rates specified in the respective notes of these financial 

statements. Depreciation on additions is charged from the month in which the asset is available for use and 
on disposals up to the month immediately preceding the month of disposal. 

   
 The useful lives, residual values and depreciation method are reviewed on a regular basis. The effect of any 

changes in estimate is accounted for on a prospective basis. 
   
 Major renewals and improvements for assets are capitalized and the assets so replaced, if any, are retired. 

Maintenance and normal repairs are charged to statement of profit or loss, as and when incurred. 
   
 An item of property and equipment is derecognized upon disposal or when no future economic benefits are 

expected to arise from the continued use of the asset. Gains or losses on disposal or retirement of an asset 
represented by the difference between the sale proceeds and the carrying amount of the asset are charged 
to statement of profit or loss. 

   
 Capital work-in-progress is stated at cost less accumulated impairment if any. All expenditures connected 

to the specific assets incurred during installation and construction period are carried under capital 
work-in-progress. These expenditures are transferred to relevant category of property, plant and equipment 
as and when the assets start operation. Impairment losses if any are recorded on the basis as defined in 
note 6.12. 

  
6.1.2 Assets held under Ijarah financing 
   
 Assets held under Ijarah financing are accounted for using the guidelines of Islamic Financial Accounting 

Standard-2 (IFAS-2), "Ijarah". The assets are not recognized on the Company's statement of financial 
position and payments made under Ijarah financing are recognized in the statement of profit or loss on a 
straight line basis over the term of the Ijarah. 

 
6.2 Long term deposits 
   
 These are stated at amortized cost which represents the fair value of consideration given. 
   
6.3 Stock-in-trade 
   
 Stock-in-trade is valued at the lower of cost, determined on weighted average basis or net realizable value, 

except items in transit, which are stated at cost comprising invoice value and plus other charges incurred 
thereon. 

   
 Net realizable value is the estimated selling price in the ordinary course of business less estimated costs of 

completion and estimated costs necessary to be incurred to make the sale. 
   

6.1 Property and equipment 
   
6.1.1 Owned 
   
 Property and equipment are stated at cost less accumulated depreciation and accumulated impairment 

losses (if any). Impairment losses if any are recorded on the basis as defined in note 6.11. 
   
 Depreciation is charged on straight line basis at the rates specified in the respective notes of these financial 

statements. Depreciation on additions is charged from the month in which the asset is available for use and 
on disposals up to the month immediately preceding the month of disposal. 

   
 The useful lives, residual values and depreciation method are reviewed on a regular basis. The effect of any 

changes in estimate is accounted for on a prospective basis. 
   
 Major renewals and improvements for assets are capitalized and the assets so replaced, if any, are retired. 

Maintenance and normal repairs are charged to statement of profit or loss, as and when incurred. 
   
 An item of property and equipment is derecognized upon disposal or when no future economic benefits are 

expected to arise from the continued use of the asset. Gains or losses on disposal or retirement of an asset 
represented by the difference between the sale proceeds and the carrying amount of the asset are charged 
to statement of profit or loss. 

   
 Capital work-in-progress is stated at cost less accumulated impairment if any. All expenditures connected 

to the specific assets incurred during installation and construction period are carried under capital 
work-in-progress. These expenditures are transferred to relevant category of property, plant and equipment 
as and when the assets start operation. Impairment losses if any are recorded on the basis as defined in 
note 6.12. 

  
6.1.2 Assets held under Ijarah financing 
   
 Assets held under Ijarah financing are accounted for using the guidelines of Islamic Financial Accounting 

Standard-2 (IFAS-2), "Ijarah". The assets are not recognized on the Company's statement of financial 
position and payments made under Ijarah financing are recognized in the statement of profit or loss on a 
straight line basis over the term of the Ijarah. 

 
6.2 Long term deposits 
   
 These are stated at amortized cost which represents the fair value of consideration given. 
   
6.3 Stock-in-trade 
   
 Stock-in-trade is valued at the lower of cost, determined on weighted average basis or net realizable value, 

except items in transit, which are stated at cost comprising invoice value and plus other charges incurred 
thereon. 

   
 Net realizable value is the estimated selling price in the ordinary course of business less estimated costs of 

completion and estimated costs necessary to be incurred to make the sale. 
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 Inventory write-down is made based on the current market conditions, historical experience and selling 
goods of similar nature. It could change significantly as a result of changes in market conditions. A review 
is made on each reporting date on inventories for excess inventories, obsolescence and declines in net 
realizable value and an allowance is recorded against the inventory balances for any such declines. 
Inventory write off is made when inventory is discarded without consideration and in case of loss of 
inventory. 

   
6.4 Financial Instruments - Initial Recognition and subsequent measurement 
   
6.4.1 Initial recognition 
   
 All financial assets and liabilities are initially measured at cost which is the fair value of the consideration 

given or received. These are subsequently measured at fair value, amortized cost as the case may be. 
   
6.4.2 Classification of financial assets 
   
 The Company classifies its financial instruments in the following categories: 
 - at fair value through profit or loss ("FVTPL") 
 - at fair value through other comprehensive income ("FVTOCI"), or 
 - at amortized cost. 
   
 The Company determines the classifications of financial assets at initial recognition. The classification of 

instruments (other than equity instruments) is driven by the Company's business model for managing the 
financial assets and their contractual cash flow characteristics. 

   
 Financial assets that meet the following conditions are subsequently measured at amortized cost: 
   

- the financial asset is held within a business model whose objective is to hold financial assets in order 
to collect contractual cash flows; and 

   
- the financial asset is held within a business model whose objective is to hold financial assets in order 

to collect contractual cash flows; and 
   
 Financial assets that meet the following conditions are subsequently measured at FVTOCI: 
   

- the financial asset is held within a business model whose objective achieved by both collecting 
contractual cash flows and selling the financial assets; and 

   
- the contractual terms of the financial assets give rise on specified date to cash flows that are solely 

payments of principal and interest on the principal amount outstanding.
 
  By default, all other financial assets are subsequently measured at FVTPL. 
   
6.4.3 Classification of financial liabilities 
   
 The Company classifies its financial liabilities in the following categories: 
   
 - at fair value through profit or loss ("FVTPL"); or 
 - at amortized cost 
   

 Inventory write-down is made based on the current market conditions, historical experience and selling 
goods of similar nature. It could change significantly as a result of changes in market conditions. A review 
is made on each reporting date on inventories for excess inventories, obsolescence and declines in net 
realizable value and an allowance is recorded against the inventory balances for any such declines. 
Inventory write off is made when inventory is discarded without consideration and in case of loss of 
inventory. 

   
6.4 Financial Instruments - Initial Recognition and subsequent measurement 
   
6.4.1 Initial recognition 
   
 All financial assets and liabilities are initially measured at cost which is the fair value of the consideration 

given or received. These are subsequently measured at fair value, amortized cost as the case may be. 
   
6.4.2 Classification of financial assets 
   
 The Company classifies its financial instruments in the following categories: 
 - at fair value through profit or loss ("FVTPL") 
 - at fair value through other comprehensive income ("FVTOCI"), or 
 - at amortized cost. 
   
 The Company determines the classifications of financial assets at initial recognition. The classification of 

instruments (other than equity instruments) is driven by the Company's business model for managing the 
financial assets and their contractual cash flow characteristics. 

   
 Financial assets that meet the following conditions are subsequently measured at amortized cost: 
   

- the financial asset is held within a business model whose objective is to hold financial assets in order 
to collect contractual cash flows; and 

   
- the financial asset is held within a business model whose objective is to hold financial assets in order 

to collect contractual cash flows; and 
   
 Financial assets that meet the following conditions are subsequently measured at FVTOCI: 
   

- the financial asset is held within a business model whose objective achieved by both collecting 
contractual cash flows and selling the financial assets; and 

   
- the contractual terms of the financial assets give rise on specified date to cash flows that are solely 

payments of principal and interest on the principal amount outstanding.
 
  By default, all other financial assets are subsequently measured at FVTPL. 
   
6.4.3 Classification of financial liabilities 
   
 The Company classifies its financial liabilities in the following categories: 
   
 - at fair value through profit or loss ("FVTPL"); or 
 - at amortized cost 
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 Financial liabilities are measured at amortized cost, unless they are required to be measured at FVTPL 
(such as instrument held for trading or derivatives) or the Company has opted to measure them  at FVTPL. 
   

6.4.4 Subsequent measurement

 i) Financial assets at FVTOCI
 Elected investments in equity instruments at FVTOCI are initially recognized at fair value plus transaction 

costs. Subsequently, they are measured at fair value, with gains or losses arising from changes in fair value 
recognized in other comprehensive income/(loss). 

  
 ii) Financial assets and liabilities at amortized cost 
 Financial assets and liabilities at amortized cost are initially recognized at fair value, and subsequently 

carried at amortized cost, and in the case of financial assets, less any impairment.
 
 iii) Financial assets and liabilities at FVTPL 
 Financial assets and liabilities carried at FVTPL are initially recorded at fair value and transaction costs are 

expensed in the  statement of profit or loss. Realized and unrealized gains and losses arising from changes 
in the fair value of financial assets and liabilities held at FVTPL are included in the  statement of profit or 
loss in the period in which they arise. 

  
 Where the management has opted to recognize a financial liability at FVTPL, any changes associated with 

the Company's own credit risk will be recognized in other comprehensive income/(loss). Currently, there are 
no financial liabilities designated at FVTPL. 

    
6.4.5 Impairment of financial assets 
   
 The Company recognizes loss allowance for Expected Credit Loss (ECL) on financial assets measured at 

amortized cost and FVTOCI at an amount equal to life time ECLs except for the financial assets in which 
there is no significant increase in credit risk since initial recognition or financial assets which are determine 
to have low credit risk at the reporting date, in which case twelve months' ECL is recorded. The following 
were either determine to have low or there was no credit risk since initial recognition and at the reporting 
date: 

   
 - deposits;
 - loans;
 - short-term investments;
 - other receivables; and
 - bank balances;
   
 Loss allowance for trade debts are always measured at an amount equal to life time ECLs. 
   
 Life time ECLs are the ECLs that result from all possible default events over the expected life of a financial 

instrument. Twelve months ECLs are portion of ECL that result from default events that are possible within 
twelve months after the reporting date. 

   
 ECLs are a probability weighted estimate of credit losses. Credit losses are measured at the present value 

of all cash short falls (i.e. the difference between cash flows due to the entity in accordance with the 
contract and cash flows that the company expects to receive). 

   
 The gross carrying amount of a financial asset is written off when the Company has no reasonable 

expectation of recovering a financial asset in entirety or a portion thereof.  
   

 Financial liabilities are measured at amortized cost, unless they are required to be measured at FVTPL 
(such as instrument held for trading or derivatives) or the Company has opted to measure them  at FVTPL. 
   

6.4.4 Subsequent measurement

 i) Financial assets at FVTOCI
 Elected investments in equity instruments at FVTOCI are initially recognized at fair value plus transaction 

costs. Subsequently, they are measured at fair value, with gains or losses arising from changes in fair value 
recognized in other comprehensive income/(loss). 

  
 ii) Financial assets and liabilities at amortized cost 
 Financial assets and liabilities at amortized cost are initially recognized at fair value, and subsequently 

carried at amortized cost, and in the case of financial assets, less any impairment.
 
 iii) Financial assets and liabilities at FVTPL 
 Financial assets and liabilities carried at FVTPL are initially recorded at fair value and transaction costs are 

expensed in the  statement of profit or loss. Realized and unrealized gains and losses arising from changes 
in the fair value of financial assets and liabilities held at FVTPL are included in the  statement of profit or 
loss in the period in which they arise. 

  
 Where the management has opted to recognize a financial liability at FVTPL, any changes associated with 

the Company's own credit risk will be recognized in other comprehensive income/(loss). Currently, there are 
no financial liabilities designated at FVTPL. 

    
6.4.5 Impairment of financial assets 
   
 The Company recognizes loss allowance for Expected Credit Loss (ECL) on financial assets measured at 

amortized cost and FVTOCI at an amount equal to life time ECLs except for the financial assets in which 
there is no significant increase in credit risk since initial recognition or financial assets which are determine 
to have low credit risk at the reporting date, in which case twelve months' ECL is recorded. The following 
were either determine to have low or there was no credit risk since initial recognition and at the reporting 
date: 

   
 - deposits;
 - loans;
 - short-term investments;
 - other receivables; and
 - bank balances;
   
 Loss allowance for trade debts are always measured at an amount equal to life time ECLs. 
   
 Life time ECLs are the ECLs that result from all possible default events over the expected life of a financial 

instrument. Twelve months ECLs are portion of ECL that result from default events that are possible within 
twelve months after the reporting date. 

   
 ECLs are a probability weighted estimate of credit losses. Credit losses are measured at the present value 

of all cash short falls (i.e. the difference between cash flows due to the entity in accordance with the 
contract and cash flows that the company expects to receive). 

   
 The gross carrying amount of a financial asset is written off when the Company has no reasonable 

expectation of recovering a financial asset in entirety or a portion thereof.  
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6.4.6 Derecognition 
   
 i) Financial assets 
 The Company derecognizes financial assets only when the contractual rights to cash flows from the 

financial assets expire or when it transfer the financial assets and substantially all the associated risks and 
reward of ownership to another entity. On derecognition of financial assets measured at amortized cost, the 
difference between the assets carrying value and the sum of the consideration received and receivable 
recognized in  statement of profit or loss. In addition, on derecognition of an investment in a debt 
instrument classified as at FVTOCI, the cumulative gain or loss previously accumulated in the investments 
revaluation reserve reclassified to statement of profit or loss. In contrast, on derecognition of an investment 
in equity instrument which the Company has elected on initial recognition to measure at FVTOCI, the 
cumulative gain or loss previously accumulated in the investments revaluation reserve is not reclassified to  
statement of profit or loss, but is transferred to statement of changes in equity. 

   
 ii) Financial liabilities 
 The Company derecognizes financial liabilities only when its obligations under the financial liabilities are 

discharged, cancelled or expired. The difference between the carrying amount of the financial liabilities 
derecognized and the consideration paid and payable, including any non-cash assets transferred or 
liabilities assumed, is recognized in  statement of profit or loss. 

   
6.4.7 Off-setting of financial assets and liabilities 
   
 Financial assets and liabilities are off set and the net amount is reported in the  statement of financial 

position if the Company has a legal right to set-off the transactions and also intends either to settle on a net 
basis or to realize the asset and settle the liability simultaneously. 

   
6.5 Investments 
   
 Investment in equity instruments are classified at fair value through profit or loss and is initially measured 

at fair value and subsequently is measured at fair value determined using the closing market value at each 
reporting date. Net gains and losses are recognized in the statement of profit or loss. 

   
6.6 Trade debts and other receivables 
   
 These are measured at original invoice amount less an estimate made for allowance for expected credit 

loss based on the probability of default at reporting period. Bad debts are written off when identified. 
Impairment losses if any are recorded on the basis as defined in note 6.4.5. 

   
6.7 Trade and other payables  
   
 Liabilities for trade and other payables are measured at cost which is the fair value of the consideration to 

be paid in future for goods and services. 
   
6.8 Contract assets 
   
 A contract asset is the right to consideration in exchange for goods or services transferred to the customer. 

If the Company performs by transferring goods or services to a customer before the customer pays 
consideration or before payment is due, a contract asset is recognized for the earned consideration that is 
conditional. 

   

6.4.6 Derecognition 
   
 i) Financial assets 
 The Company derecognizes financial assets only when the contractual rights to cash flows from the 

financial assets expire or when it transfer the financial assets and substantially all the associated risks and 
reward of ownership to another entity. On derecognition of financial assets measured at amortized cost, the 
difference between the assets carrying value and the sum of the consideration received and receivable 
recognized in  statement of profit or loss. In addition, on derecognition of an investment in a debt 
instrument classified as at FVTOCI, the cumulative gain or loss previously accumulated in the investments 
revaluation reserve reclassified to statement of profit or loss. In contrast, on derecognition of an investment 
in equity instrument which the Company has elected on initial recognition to measure at FVTOCI, the 
cumulative gain or loss previously accumulated in the investments revaluation reserve is not reclassified to  
statement of profit or loss, but is transferred to statement of changes in equity. 

   
 ii) Financial liabilities 
 The Company derecognizes financial liabilities only when its obligations under the financial liabilities are 

discharged, cancelled or expired. The difference between the carrying amount of the financial liabilities 
derecognized and the consideration paid and payable, including any non-cash assets transferred or 
liabilities assumed, is recognized in  statement of profit or loss. 

   
6.4.7 Off-setting of financial assets and liabilities 
   
 Financial assets and liabilities are off set and the net amount is reported in the  statement of financial 

position if the Company has a legal right to set-off the transactions and also intends either to settle on a net 
basis or to realize the asset and settle the liability simultaneously. 

   
6.5 Investments 
   
 Investment in equity instruments are classified at fair value through profit or loss and is initially measured 

at fair value and subsequently is measured at fair value determined using the closing market value at each 
reporting date. Net gains and losses are recognized in the statement of profit or loss. 

   
6.6 Trade debts and other receivables 
   
 These are measured at original invoice amount less an estimate made for allowance for expected credit 

loss based on the probability of default at reporting period. Bad debts are written off when identified. 
Impairment losses if any are recorded on the basis as defined in note 6.4.5. 

   
6.7 Trade and other payables  
   
 Liabilities for trade and other payables are measured at cost which is the fair value of the consideration to 

be paid in future for goods and services. 
   
6.8 Contract assets 
   
 A contract asset is the right to consideration in exchange for goods or services transferred to the customer. 

If the Company performs by transferring goods or services to a customer before the customer pays 
consideration or before payment is due, a contract asset is recognized for the earned consideration that is 
conditional. 
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6.9 Contract liabilities 
   
 A contract liability is the obligation to transfer goods or services to a customer for which the Company has 

received consideration (or an amount of consideration is due) from the customer. If a customer pays 
consideration before the Company transfers goods or services to the customer, a contract liability is 
recognized when the payment is made or the payment is due (whichever is earlier). Contract liabilities are 
recognized as revenue when the Company performs obligation under the contract. 

   
6.10 Cash and cash equivalents 
   
 For the purposes of cash flow statement, cash and cash equivalents comprise of cash in hand and bank 

balances, short term highly liquid investments that are readily convertible to known amounts of cash and 
which are subject to an insignificant risk of change in value and short term running finances under mark up 
arrangements (if any). 

   
6.11 Impairment of non-financial assets 
 Non-financial assets 
   
 At each reporting date, the Company reviews the carrying amounts of its non-financial assets to determine 

whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable 
amount is estimated. Goodwill is tested annually for impairment. 

   
 For impairment testing, assets are grouped together into the smallest group of assets that generates cash 

inflows from continuing use that are largely independent of the cash inflows of other assets or Cash 
Generating Units (CGUs). Goodwill arising from a business combination is allocated to CGUs or groups of 
CGUs that are expected to benefit from the synergies of the combination. 

   
 The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to 

sell. Value in use is based on the estimated future cash flows, discounted to their present value using a 
pre-tax discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset or CGU. 

   
   
 An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its recoverable 

amount. 
   
 Impairment losses are recognized in profit or loss. They are allocated first to reduce the carrying amount of 

any goodwill allocated to the CGU, and then to reduce the carrying amounts of the other assets in the CGU 
on a pro rata basis. 

   
 An impairment loss in respect of goodwill is not reversed. For other assets, an impairment loss is reversed 

only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have 
been determined, net of depreciation or amortization, if no impairment loss had been recognized. A reversal 
of impairment loss for a cash generating unit is allocated to the assets of the unit, except for goodwill, pro 
rata with the carrying amounts of those assets. The increase in the carrying amounts shall be treated as 
reversals of impairment losses for individual assets and recognized in profit or loss unless the asset is 
measured at revalued amount. Any reversal of impairment loss of a revalued asset shall be treated as a 
revaluation increase. 

   

6.9 Contract liabilities 
   
 A contract liability is the obligation to transfer goods or services to a customer for which the Company has 

received consideration (or an amount of consideration is due) from the customer. If a customer pays 
consideration before the Company transfers goods or services to the customer, a contract liability is 
recognized when the payment is made or the payment is due (whichever is earlier). Contract liabilities are 
recognized as revenue when the Company performs obligation under the contract. 

   
6.10 Cash and cash equivalents 
   
 For the purposes of cash flow statement, cash and cash equivalents comprise of cash in hand and bank 

balances, short term highly liquid investments that are readily convertible to known amounts of cash and 
which are subject to an insignificant risk of change in value and short term running finances under mark up 
arrangements (if any). 

   
6.11 Impairment of non-financial assets 
 Non-financial assets 
   
 At each reporting date, the Company reviews the carrying amounts of its non-financial assets to determine 

whether there is any indication of impairment. If any such indication exists, then the asset’s recoverable 
amount is estimated. Goodwill is tested annually for impairment. 

   
 For impairment testing, assets are grouped together into the smallest group of assets that generates cash 

inflows from continuing use that are largely independent of the cash inflows of other assets or Cash 
Generating Units (CGUs). Goodwill arising from a business combination is allocated to CGUs or groups of 
CGUs that are expected to benefit from the synergies of the combination. 

   
 The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less costs to 

sell. Value in use is based on the estimated future cash flows, discounted to their present value using a 
pre-tax discount rate that reflects current market assessments of the time value of money and the risks 
specific to the asset or CGU. 

   
   
 An impairment loss is recognized if the carrying amount of an asset or CGU exceeds its recoverable 

amount. 
   
 Impairment losses are recognized in profit or loss. They are allocated first to reduce the carrying amount of 

any goodwill allocated to the CGU, and then to reduce the carrying amounts of the other assets in the CGU 
on a pro rata basis. 

   
 An impairment loss in respect of goodwill is not reversed. For other assets, an impairment loss is reversed 

only to the extent that the asset’s carrying amount does not exceed the carrying amount that would have 
been determined, net of depreciation or amortization, if no impairment loss had been recognized. A reversal 
of impairment loss for a cash generating unit is allocated to the assets of the unit, except for goodwill, pro 
rata with the carrying amounts of those assets. The increase in the carrying amounts shall be treated as 
reversals of impairment losses for individual assets and recognized in profit or loss unless the asset is 
measured at revalued amount. Any reversal of impairment loss of a revalued asset shall be treated as a 
revaluation increase. 
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6.12 Employees' benefits 
   
 Provident fund 
   
 The Company operates a defined contribution plan in the form of recognized provident fund scheme for the 

permanent employees. Contributions to fund are made monthly by the Company and employee at the of 
10% of the basic salary. The Company's contributions are recognized as employee benefit expense when 
they are due. If contribution payments exceed the contribution due for service, the excess is recognized as 
an asset. 

   
 Compensated absences 
   
 The Company accounts for these benefits in the period in which the absences are earned. 
   
 Gratuity 
   
 The Company operates an unfunded defined benefit gratuity scheme. The scheme provides for a graduated 

scale of benefits dependent on the length of service of the employee on terminal date, subject to the 
completion of minimum qualifying period of service. Gratuity is based on employee's last drawn salary for 
each completed year of service and best estimates of the management. 

   
 Current plan is suspended as number of staff is less than the minimum number required. 
   
6.13 Taxation  
   
6.13.1 Current 
   
 Provision for current taxation is based on taxable income at the current rates of taxation after taking into 

account tax credits and rebates available, if any, or Minimum Tax on Turnover or Alternate Corporate Tax 
whichever is higher and tax paid on final tax regime basis.

   
 Taxes paid under final tax regime and minimum tax regime to be shown separately as a levy instead of 

showing it in current tax. Company has opted for approach 2 in which company shows tax computed on 
taxable profit in current taxation and shows any excess amount in minimum tax differential. 

   
6.13.2 Deferred 
   
 Deferred tax is provided in full using the statement of financial position method, on all temporary 

differences arising at the reporting date between the tax bases of assets and liabilities and their carrying 
amounts for financial reporting purposes. 

   
 Deferred tax liabilities are recognized for all taxable temporary differences, while deferred tax assets are 

recognized for all deductible temporary differences, carry forward of unused tax losses and unused tax 
credits, to the extent that it is probable that taxable profit will be available against which the deductible 
temporary differences, carry forwards of unused tax losses and unused tax credits can be utilized. 

   

6.12 Employees' benefits 
   
 Provident fund 
   
 The Company operates a defined contribution plan in the form of recognized provident fund scheme for the 

permanent employees. Contributions to fund are made monthly by the Company and employee at the of 
10% of the basic salary. The Company's contributions are recognized as employee benefit expense when 
they are due. If contribution payments exceed the contribution due for service, the excess is recognized as 
an asset. 

   
 Compensated absences 
   
 The Company accounts for these benefits in the period in which the absences are earned. 
   
 Gratuity 
   
 The Company operates an unfunded defined benefit gratuity scheme. The scheme provides for a graduated 

scale of benefits dependent on the length of service of the employee on terminal date, subject to the 
completion of minimum qualifying period of service. Gratuity is based on employee's last drawn salary for 
each completed year of service and best estimates of the management. 

   
 Current plan is suspended as number of staff is less than the minimum number required. 
   
6.13 Taxation  
   
6.13.1 Current 
   
 Provision for current taxation is based on taxable income at the current rates of taxation after taking into 

account tax credits and rebates available, if any, or Minimum Tax on Turnover or Alternate Corporate Tax 
whichever is higher and tax paid on final tax regime basis.

   
 Taxes paid under final tax regime and minimum tax regime to be shown separately as a levy instead of 

showing it in current tax. Company has opted for approach 2 in which company shows tax computed on 
taxable profit in current taxation and shows any excess amount in minimum tax differential. 

   
6.13.2 Deferred 
   
 Deferred tax is provided in full using the statement of financial position method, on all temporary 

differences arising at the reporting date between the tax bases of assets and liabilities and their carrying 
amounts for financial reporting purposes. 

   
 Deferred tax liabilities are recognized for all taxable temporary differences, while deferred tax assets are 

recognized for all deductible temporary differences, carry forward of unused tax losses and unused tax 
credits, to the extent that it is probable that taxable profit will be available against which the deductible 
temporary differences, carry forwards of unused tax losses and unused tax credits can be utilized. 
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 The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred 
tax asset to be utilized. Unrecognized deferred tax assets are reassessed at each reporting date and are 
recognized to the extent that it has become probable that future taxable profits will allow deferred tax asset 
to be recovered. 

   
 Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period 

when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted 
or substantially enacted at the reporting date. In this regard, the effects on deferred taxation of the portion 
of income expected to be subject to final tax regime is adjusted in accordance with the requirement of 
Accounting Technical Release - 27 of the Institute of Chartered Accountants of Pakistan. Deferred tax is 
charged or credited to the statement of profit or loss. 

   
 Deferred tax relating to items recognized directly in the other comprehensive income is recognized in the 

other comprehensive income and not in statement of profit or loss. 
   
 Deferred tax assets and deferred tax liabilities are offset only if there is a legally enforceable right to offset 

current tax assets and liabilities and they relate to the income tax levied by the same tax authority. 
   
6.14 Provisions 
   
 Provision is recognized in the statement of financial position when the Company has a present obligation 

(legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying 
economic benefits will be required to settle the obligation and a reliable estimate can be made of the 
amount of obligation. 

   
 As the actual outflows can differ from estimates made for provisions due to changes in laws, regulations, 

public expectations, technology, prices and conditions, and can take place many years in the future, the 
carrying amounts of provisions are reviewed at each reporting date and adjusted to take account of such 
changes. Any adjustments to the amount of previously recognized provision is recognized in the statement 
of profit or loss unless the provision was originally recognized as part of cost of an asset. 

   
6.15 Warranties 
   
 Warranty claims for replacement are accounted for in the year in which claims are settled. The Company 

issues warranty on behalf of the manufacturers and re-route the claims to the respective manufacturer 
when the claim is received.  

   
6.16 Foreign currency translation 
   
 Transactions in foreign currencies are accounted for in Pakistani Rupee at the foreign exchange rates 

prevailing on the date of the transaction. Monetary assets and liabilities in foreign currencies are 
re-translated into Pakistani Rupee at the foreign exchange rates approximating those prevailing at the 
statement of financial position date. Exchange differences are taken to the statement of profit or loss on 
net basis within other income or other expense. 

   

 The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent 
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred 
tax asset to be utilized. Unrecognized deferred tax assets are reassessed at each reporting date and are 
recognized to the extent that it has become probable that future taxable profits will allow deferred tax asset 
to be recovered. 

   
 Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period 

when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted 
or substantially enacted at the reporting date. In this regard, the effects on deferred taxation of the portion 
of income expected to be subject to final tax regime is adjusted in accordance with the requirement of 
Accounting Technical Release - 27 of the Institute of Chartered Accountants of Pakistan. Deferred tax is 
charged or credited to the statement of profit or loss. 

   
 Deferred tax relating to items recognized directly in the other comprehensive income is recognized in the 

other comprehensive income and not in statement of profit or loss. 
   
 Deferred tax assets and deferred tax liabilities are offset only if there is a legally enforceable right to offset 

current tax assets and liabilities and they relate to the income tax levied by the same tax authority. 
   
6.14 Provisions 
   
 Provision is recognized in the statement of financial position when the Company has a present obligation 

(legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying 
economic benefits will be required to settle the obligation and a reliable estimate can be made of the 
amount of obligation. 

   
 As the actual outflows can differ from estimates made for provisions due to changes in laws, regulations, 

public expectations, technology, prices and conditions, and can take place many years in the future, the 
carrying amounts of provisions are reviewed at each reporting date and adjusted to take account of such 
changes. Any adjustments to the amount of previously recognized provision is recognized in the statement 
of profit or loss unless the provision was originally recognized as part of cost of an asset. 

   
6.15 Warranties 
   
 Warranty claims for replacement are accounted for in the year in which claims are settled. The Company 

issues warranty on behalf of the manufacturers and re-route the claims to the respective manufacturer 
when the claim is received.  

   
6.16 Foreign currency translation 
   
 Transactions in foreign currencies are accounted for in Pakistani Rupee at the foreign exchange rates 

prevailing on the date of the transaction. Monetary assets and liabilities in foreign currencies are 
re-translated into Pakistani Rupee at the foreign exchange rates approximating those prevailing at the 
statement of financial position date. Exchange differences are taken to the statement of profit or loss on 
net basis within other income or other expense. 

   

Clover Pakistan Limited 58

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2026



6.17 Revenue from contract with customers 
   
 The Company is in the business of sale of goods and provision of services. Revenue from contracts with 

customers is recognized when control of the goods is transferred to the customer and thereby the 
performance obligations are satisfied, at an amount that reflects the consideration to which the Company 
expects to be entitled in exchange for those goods net of discount, sales return and sales related direct 
expenses and indirect taxes. 

   
 The Company has concluded that based on the contractual arrangement for the revenue from sale of 

goods, performance obligations are satisfied at a point in time i.e. when the goods are dispatched to the 
customers and control is transferred. 

   
 Service revenue is recognized over the contractual period or as and when services are rendered to 

customers. 
   
 The Company provides installation services that are either sold separately or bundled together with the sale 

of equipment to a customer. The installation services are a promise to transfer services in the future and are 
part of the negotiated exchange between the Company and the customer. 

   
 Other income 
   

a)  Gain or loss on sale of investments is taken to income in the period in which it arises.
b)  Profit / Interest on bank deposits income is recognized on an accrual basis using the effective 

interest method.
c)  Dividend income is recognized on receipt / acknowledged basis.
d)  Scrap sales is taken to income in the period in which it sold out.

   
6.18 Dividends and appropriation to reserve 
   
 Dividend and appropriation to reserves are recognized in the financial statement in the period in which 

these are approved. However, if these are approved after the reporting period but before the financial 
statements are authorized for issue, they are disclosed in the notes to the financial statements. 

   
6.19 Earnings per share 
   
 The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. Basic EPS 

is calculated by dividing the profit or loss attributable to ordinary shareholders of the Company by the 
weighted average number of ordinary shares outstanding during the year. Diluted EPS is determined by 
adjusting the profit or loss attributable to ordinary shareholders and the weighted average number of 
ordinary shares outstanding for the effects of all dilutive potential ordinary shares. 

   
6.20 Related party transactions 
   
 All transactions involving related parties arising in the normal course of business are conducted at arm’s 

length on the same terms and conditions as third party transactions using valuation modes, as admissible, 
except in extremely rare circumstances where, subject to the approval of the board, it is in the interest of the 
Company to do so. 

  

6.17 Revenue from contract with customers 
   
 The Company is in the business of sale of goods and provision of services. Revenue from contracts with 

customers is recognized when control of the goods is transferred to the customer and thereby the 
performance obligations are satisfied, at an amount that reflects the consideration to which the Company 
expects to be entitled in exchange for those goods net of discount, sales return and sales related direct 
expenses and indirect taxes. 

   
 The Company has concluded that based on the contractual arrangement for the revenue from sale of 

goods, performance obligations are satisfied at a point in time i.e. when the goods are dispatched to the 
customers and control is transferred. 

   
 Service revenue is recognized over the contractual period or as and when services are rendered to 

customers. 
   
 The Company provides installation services that are either sold separately or bundled together with the sale 

of equipment to a customer. The installation services are a promise to transfer services in the future and are 
part of the negotiated exchange between the Company and the customer. 

   
 Other income 
   

a)  Gain or loss on sale of investments is taken to income in the period in which it arises.
b)  Profit / Interest on bank deposits income is recognized on an accrual basis using the effective 

interest method.
c)  Dividend income is recognized on receipt / acknowledged basis.
d)  Scrap sales is taken to income in the period in which it sold out.

   
6.18 Dividends and appropriation to reserve 
   
 Dividend and appropriation to reserves are recognized in the financial statement in the period in which 

these are approved. However, if these are approved after the reporting period but before the financial 
statements are authorized for issue, they are disclosed in the notes to the financial statements. 

   
6.19 Earnings per share 
   
 The Company presents basic and diluted earnings per share (EPS) data for its ordinary shares. Basic EPS 

is calculated by dividing the profit or loss attributable to ordinary shareholders of the Company by the 
weighted average number of ordinary shares outstanding during the year. Diluted EPS is determined by 
adjusting the profit or loss attributable to ordinary shareholders and the weighted average number of 
ordinary shares outstanding for the effects of all dilutive potential ordinary shares. 

   
6.20 Related party transactions 
   
 All transactions involving related parties arising in the normal course of business are conducted at arm’s 

length on the same terms and conditions as third party transactions using valuation modes, as admissible, 
except in extremely rare circumstances where, subject to the approval of the board, it is in the interest of the 
Company to do so. 
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7 PROPERTY AND EQUIPMENTS    

 Operating assets 7.1   575,099   33,582 
 Capital work in progress 7.3   116,544   -   
    691,643   33,582 

------------ (Rupees in '000) ------------
2026 2025

6.21 Share capital 
   
 Ordinarily shares are classified as equity and recognized at their face value. Incremental costs directly 

attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the 
proceeds. 

   
6.22 Contingent liabilities 
   
 Contingent liability is disclosed when: 
   

a)  a possible obligation that arises from past events and whose existence will be confirmed only by the 
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of 
the entity; or

   
b)  a present obligation that arises from past events but it is not probable that an outflow of resources 

embodying economic benefits will be required to settle the obligation or the amount of the obligation 
cannot be measured with sufficient reliability.

 
6.23 Selling and distribution, administrative and operating expenses 
   
 These expenses are recognized in statement of profit or loss upon utilization of the services or as incurred 

except for specifically stated in the financial statements. 
   
6.24 Segment reporting 
   
 Segments are reported in a manner consistent with the internal reporting provided to the Company’s chief 

executive decision maker in order to assess each segment’s performance and to allocate resources to 
them. The basis of segmentation and reportable segments presented in these financial statements are the 
same which are presented to the Board of Directors of the Company. Assets and liabilities are not segment 
wise reported to the Board of Directors. Refer note 37 for brief description of reportable segment. 

6.21 Share capital 
   
 Ordinarily shares are classified as equity and recognized at their face value. Incremental costs directly 

attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the 
proceeds. 

   
6.22 Contingent liabilities 
   
 Contingent liability is disclosed when: 
   

a)  a possible obligation that arises from past events and whose existence will be confirmed only by the 
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of 
the entity; or

   
b)  a present obligation that arises from past events but it is not probable that an outflow of resources 

embodying economic benefits will be required to settle the obligation or the amount of the obligation 
cannot be measured with sufficient reliability.

 
6.23 Selling and distribution, administrative and operating expenses 
   
 These expenses are recognized in statement of profit or loss upon utilization of the services or as incurred 

except for specifically stated in the financial statements. 
   
6.24 Segment reporting 
   
 Segments are reported in a manner consistent with the internal reporting provided to the Company’s chief 

executive decision maker in order to assess each segment’s performance and to allocate resources to 
them. The basis of segmentation and reportable segments presented in these financial statements are the 
same which are presented to the Board of Directors of the Company. Assets and liabilities are not segment 
wise reported to the Board of Directors. Refer note 37 for brief description of reportable segment. 
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7.2  Depreciation charge for the year has been allocated as follows:   
    
 Cost of Sales 25  17,079  918 
 Selling And Distribution Expenses 26  18,542  997 
 Administrative expenses 27  13,175  709 
   48,796  2,624 

7.2  Depreciation charge for the year has been allocated as follows:   
    
 Cost of Sales 25  17,079  918 
 Selling And Distribution Expenses 26  18,542  997 
 Administrative expenses 27  13,175  709 
   48,796  2,624 

7.1 Operating assets7.1 Operating assets

------------ (Rupees in '000) ------------
2026

Note
2025

7.3 Capital Work in progress   
     

Advances against purchase of vehicle   116,544   -   
 
8 RIGHT OF USE ASSETS    

 Balance as at June 30    

 Cost   321,334   -   
 Accumulated depreciation   (11,794)  -   
 Net book value   309,540   -   

 Movement during the year   
 Additions   321,334   -   
 Depreciation   (11,794)  -   
 Net book value   309,540   -   
 
8.1 The right-of-use asset comprises land for sites acquired on lease by its holding company.   

 

7.3 Capital Work in progress   
     

Advances against purchase of vehicle   116,544   -   
 
8 RIGHT OF USE ASSETS    

 Balance as at June 30    

 Cost   321,334   -   
 Accumulated depreciation   (11,794)  -   
 Net book value   309,540   -   

 Movement during the year   
 Additions   321,334   -   
 Depreciation   (11,794)  -   
 Net book value   309,540   -   
 
8.1 The right-of-use asset comprises land for sites acquired on lease by its holding company.   

 

 Leasehold improvements  12,800   343,535   356,335   8,281   21,761   30,042   326,293  10%
        
 Machinery  2,870   186,794   189,664   2,870   19,243   22,113   167,551  20%
        
 Furniture & fixtures  4,774   6,545   11,319   4,432   1,478   5,910   5,409  25%
        
 Computers & equipments  14,276   -     14,276   14,276   -     14,276   -    25%
        
 Vehicles  10,705   53,439   64,144   10,539   3,385   13,924   50,220  25%
        
 Office equipments  11,980   -     11,980   11,980   -     11,980   -    25%
        
 Warehouses  29,287   -     29,287   732   2,929   3,661   25,626  10%
        
 Rupees 2026 86,692   590,313   677,005   53,110   48,796   101,906   575,099  
 Rupees 2025  57,405   29,287   86,692   50,486   2,624   53,110   33,582  

 Leasehold improvements  12,800   343,535   356,335   8,281   21,761   30,042   326,293  10%
        
 Machinery  2,870   186,794   189,664   2,870   19,243   22,113   167,551  20%
        
 Furniture & fixtures  4,774   6,545   11,319   4,432   1,478   5,910   5,409  25%
        
 Computers & equipments  14,276   -     14,276   14,276   -     14,276   -    25%
        
 Vehicles  10,705   53,439   64,144   10,539   3,385   13,924   50,220  25%
        
 Office equipments  11,980   -     11,980   11,980   -     11,980   -    25%
        
 Warehouses  29,287   -     29,287   732   2,929   3,661   25,626  10%
        
 Rupees 2026 86,692   590,313   677,005   53,110   48,796   101,906   575,099  
 Rupees 2025  57,405   29,287   86,692   50,486   2,624   53,110   33,582  

Written 
down value

Rate 
% Opening Addition / 

(Disposal)

- - - - - - - - - - - - - - - - - - Rupees in '000' - - - - - - - - - - - - - - - - - -

Closing Opening
Charge 
for the 
year

Closing Description 

COST Accumulated Depreciation
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------------ (Rupees in '000) ------------
2026 2025

------------ (Rupees in '000) ------------
2026 2025

------------ (Rupees in '000) ------------
2026 2025

9 LONG TERM INVESTMENT    

 Mutual funds    

 Al meezan investments  9.1  32  30

9.1 Investments in mutual funds are classified as financial assets at fair value through profit or loss (FVTPL) 
and are measured at the Net Assets Value (NAV) notified by the Mutual Funds Association of Pakistan 
(MUFAP) at the reporting date. Changes in fair value are recognized in the statement of profit or loss.  
 

 
10 DEFERRED TAX ASSETS    

 
 Relating to taxable / (deductible) temporary difference    

Tax depreciation   38,115   (1,759)
 Right of use assets   89,767   -   
 Lease liability   (90,945)  -   
 Alternate corporate tax   (77,537)  (31,565)
 Minimum tax   (17,909)  (48,066)
 Trade debts-provision for doubtful debts   (3,679)  (3,679)
 Provision for stock-in-trade   (307)  (842)
 Tax losses   (43,731)  (44,767)
 Deferred tax asset   (106,226)  (130,678)
 Deferred tax asset not recognized   28,774   44,767 
    (77,452)  (85,911)
     

Deferred tax asset recognised aggregating to Rs 77.45 (2025 : Rs. 85.91) million. The management of the 
Company believes, based on the continuing growth in revenue and profitability, that the Company will be 
able to realise the recognised deferred tax asset. However, in accordance with the applicable accounting 
requirements, deferred tax asset amounting to Rs. 28.77 million has not been recognised as it relates to the 
portion of income subject to Final Tax Regime (FTR), against which such deferred tax asset cannot be 
utilised. Deferred tax asset relating to the remaining taxable income has been recognised.  
 

 
11 STOCK-IN-TRADE - NET    

 Stock-in-trade - net 11.3  121,414   261,026 
 Provision for stock-in-trade 11.1  (1,060)  (2,901)
   120,354  258,125 
 Stock in transit   5,635   29,975 
 Stock-in-trade - net   125,989   288,100 
 
11.1 Movement of provision for stock-in-trade   
    
 Opening   2,901   2,901 
 Provision / (reversal) for the year 11.2  (1,841)  -   
 Closing   1,060   2,901 
    
11.2 During the year, the Company consumed slow-moving inventory against which provision had been 

recognized in the previous years. Accordingly, the provision has been reversed during the year, as the 
relevant inventory has been consumed and no provision for impairment was considered necessary at the 
reporting date.  

9 LONG TERM INVESTMENT    

 Mutual funds    

 Al meezan investments  9.1  32  30

9.1 Investments in mutual funds are classified as financial assets at fair value through profit or loss (FVTPL) 
and are measured at the Net Assets Value (NAV) notified by the Mutual Funds Association of Pakistan 
(MUFAP) at the reporting date. Changes in fair value are recognized in the statement of profit or loss.  
 

 
10 DEFERRED TAX ASSETS    

 
 Relating to taxable / (deductible) temporary difference    

Tax depreciation   38,115   (1,759)
 Right of use assets   89,767   -   
 Lease liability   (90,945)  -   
 Alternate corporate tax   (77,537)  (31,565)
 Minimum tax   (17,909)  (48,066)
 Trade debts-provision for doubtful debts   (3,679)  (3,679)
 Provision for stock-in-trade   (307)  (842)
 Tax losses   (43,731)  (44,767)
 Deferred tax asset   (106,226)  (130,678)
 Deferred tax asset not recognized   28,774   44,767 
    (77,452)  (85,911)
     

Deferred tax asset recognised aggregating to Rs 77.45 (2025 : Rs. 85.91) million. The management of the 
Company believes, based on the continuing growth in revenue and profitability, that the Company will be 
able to realise the recognised deferred tax asset. However, in accordance with the applicable accounting 
requirements, deferred tax asset amounting to Rs. 28.77 million has not been recognised as it relates to the 
portion of income subject to Final Tax Regime (FTR), against which such deferred tax asset cannot be 
utilised. Deferred tax asset relating to the remaining taxable income has been recognised.  
 

 
11 STOCK-IN-TRADE - NET    

 Stock-in-trade - net 11.3  121,414   261,026 
 Provision for stock-in-trade 11.1  (1,060)  (2,901)
   120,354  258,125 
 Stock in transit   5,635   29,975 
 Stock-in-trade - net   125,989   288,100 
 
11.1 Movement of provision for stock-in-trade   
    
 Opening   2,901   2,901 
 Provision / (reversal) for the year 11.2  (1,841)  -   
 Closing   1,060   2,901 
    
11.2 During the year, the Company consumed slow-moving inventory against which provision had been 

recognized in the previous years. Accordingly, the provision has been reversed during the year, as the 
relevant inventory has been consumed and no provision for impairment was considered necessary at the 
reporting date.  
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------------ (Rupees in '000) ------------
2026

Note
2025

------------ (Rupees in '000) ------------
2026

Note
2025

11.3 This includes stock of raw material placed at holding company's - Fossil Energy (Private) Limited, 
warehouse amounting to Rs. Nil  (2025: Rs. 172.76) Million.   

 

12 TRADE DEBTS - NET    

 
  - Considered good   527,822   16,559 
  - Considered doubtful   12,687   12,687 
    540,509   29,246 
 Considered doubtful
   Allowance for expected credit loss - opening balance   (12,687)  (12,687)
   Charge for the year 12.2  -     -   
   Allowance for expected credit loss - closing balance   (12,687)  (12,687)
   Trade debts - net   527,822   16,559 
 
12.1 Age analysis   
     

Not more than 3 months   522,587   11,379 
 More than 3 months but not more than 6 months   2,152   129 
 More than 6 months but not more than 1 year   3,083   5,051 
 More than 1 year   12,687   12,687 
    540,509   29,246 
    
12.2 Expected credit losses have not been charged for the year as the outstanding amounts, other than those 

already provided for, were either subsequently recovered after the year end or based on past practice will be 
received. 

13 LOANS AND ADVANCES    

 Advances - unsecured    
- employees    27   -   

 Considered doubtful   
 - Suppliers - Other parties 13.1  7,118   2,367 
   7,145   2,367 
 Considered good   
 - Suppliers - Related Party 13.2  -     20,420 
 - Suppliers - Others   18,661   145,277 
     

Advance against purchase of shares    
- Quick Gases (Private) Limited   5,000   -   

    30,806   168,064 
  
13.1 These represents advances to suppliers that are adjustable and are non-refundable in accordance with the 

contract with suppliers.

13.2 The maximum amount outstanding from Fossil Energy (Private) Limited at any time during the year 
calculated with reference to month end balances is Rs. Nil (2025: Rs.404.31 million).   
 

11.3 This includes stock of raw material placed at holding company's - Fossil Energy (Private) Limited, 
warehouse amounting to Rs. Nil  (2025: Rs. 172.76) Million.   

 

12 TRADE DEBTS - NET    

 
  - Considered good   527,822   16,559 
  - Considered doubtful   12,687   12,687 
    540,509   29,246 
 Considered doubtful
   Allowance for expected credit loss - opening balance   (12,687)  (12,687)
   Charge for the year 12.2  -     -   
   Allowance for expected credit loss - closing balance   (12,687)  (12,687)
   Trade debts - net   527,822   16,559 
 
12.1 Age analysis   
     

Not more than 3 months   522,587   11,379 
 More than 3 months but not more than 6 months   2,152   129 
 More than 6 months but not more than 1 year   3,083   5,051 
 More than 1 year   12,687   12,687 
    540,509   29,246 
    
12.2 Expected credit losses have not been charged for the year as the outstanding amounts, other than those 

already provided for, were either subsequently recovered after the year end or based on past practice will be 
received. 

13 LOANS AND ADVANCES    

 Advances - unsecured    
- employees    27   -   

 Considered doubtful   
 - Suppliers - Other parties 13.1  7,118   2,367 
   7,145   2,367 
 Considered good   
 - Suppliers - Related Party 13.2  -     20,420 
 - Suppliers - Others   18,661   145,277 
     

Advance against purchase of shares    
- Quick Gases (Private) Limited   5,000   -   

    30,806   168,064 
  
13.1 These represents advances to suppliers that are adjustable and are non-refundable in accordance with the 

contract with suppliers.

13.2 The maximum amount outstanding from Fossil Energy (Private) Limited at any time during the year 
calculated with reference to month end balances is Rs. Nil (2025: Rs.404.31 million).   
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14.1 In the year 2009, the Federal Government issued SRO 787(1)/2008 dated July 26, 2008 under Section 19 of 
Customs Act, 1969 (the Act) whereby, the customs duty on import of crystalline sugar was brought down to 
zero, as against 25% given in First Schedule to the Act. The Company had imported crystalline sugar from 
July 26, 2008 to October 15, 2008 and paid custom duty of Rs. 17.012 million and Rs. 3.986 million without 
availing the benefit of subject SRO. Thereafter, the refund claims were filed by the Company with the 
Custom Authorities and recognized the same in books of account during the year ended June 30, 2009 The 
refund claims were rejected by the Additional Collectorate on the ground that the incidence of duty and 
taxes has been passed on to the end consumers by incorporating it in the cost of the product.

 
 Being aggrieved with decision of Additional Collectorate, the Company had filed appeals before the 

Collector of Customs as well as before the Appellate Tribunal in the year ended June 30, 2010 and 2011 
respectively, which were also rejected on the same grounds. The Company later filed references in the 
Honorable High Court of Sindh (SHC) against the judgments of the Appellate Tribunal. Regarding the 
reference of Rs.17.012 million, the SHC vide its order dated May 28, 2015 had allowed the reference 
application and remanded the case to the Customs Appellate Tribunal for decision afresh on the basis of 
the evidence produced before the Tribunal to establish that the burden of tax under Section 19-A of the Act 
has not been passed on to the end consumer. The Customs Appellate Tribunal vide its order dated June 17, 
2016 has decided the case in favor of the Company and has directed the tax department to refund the claim 
to the Company. The Custom Authorities have subsequently filed an appeal in the SHC which is pending.

 
 On the other hand, the Divisional Bench of the SHC dismissed the reference for Rs. 3.986 million in 2012. 

The Company filed appeal against the decision of the SHC before the Honorable Supreme Court of Pakistan 
(SCP) on the grounds that none of the forums above, including the SHC, had examined the evidence 
produced to establish that the burden of duty and taxes has not been passed on to the end consumer. The 
SCP in order to examine this question granted leave in the petition.

 
 The said matter was last heard on May 27, 2022 which has been referred to the next date of hearing after 

the year end that is expected to be the final hearing for decision.
 
 The management based on the view of its legal counsel is confident that the issue raised by the Customs 

Authorities is without any basis and the ultimate decision of refund will be in favor of the Company. 
Accordingly, the Company has maintained the already recognized refund claims of Rs. 20.998 million and is 
of the view that no provision for impairment loss is required to be made.

14.1 In the year 2009, the Federal Government issued SRO 787(1)/2008 dated July 26, 2008 under Section 19 of 
Customs Act, 1969 (the Act) whereby, the customs duty on import of crystalline sugar was brought down to 
zero, as against 25% given in First Schedule to the Act. The Company had imported crystalline sugar from 
July 26, 2008 to October 15, 2008 and paid custom duty of Rs. 17.012 million and Rs. 3.986 million without 
availing the benefit of subject SRO. Thereafter, the refund claims were filed by the Company with the 
Custom Authorities and recognized the same in books of account during the year ended June 30, 2009 The 
refund claims were rejected by the Additional Collectorate on the ground that the incidence of duty and 
taxes has been passed on to the end consumers by incorporating it in the cost of the product.

 
 Being aggrieved with decision of Additional Collectorate, the Company had filed appeals before the 

Collector of Customs as well as before the Appellate Tribunal in the year ended June 30, 2010 and 2011 
respectively, which were also rejected on the same grounds. The Company later filed references in the 
Honorable High Court of Sindh (SHC) against the judgments of the Appellate Tribunal. Regarding the 
reference of Rs.17.012 million, the SHC vide its order dated May 28, 2015 had allowed the reference 
application and remanded the case to the Customs Appellate Tribunal for decision afresh on the basis of 
the evidence produced before the Tribunal to establish that the burden of tax under Section 19-A of the Act 
has not been passed on to the end consumer. The Customs Appellate Tribunal vide its order dated June 17, 
2016 has decided the case in favor of the Company and has directed the tax department to refund the claim 
to the Company. The Custom Authorities have subsequently filed an appeal in the SHC which is pending.

 
 On the other hand, the Divisional Bench of the SHC dismissed the reference for Rs. 3.986 million in 2012. 

The Company filed appeal against the decision of the SHC before the Honorable Supreme Court of Pakistan 
(SCP) on the grounds that none of the forums above, including the SHC, had examined the evidence 
produced to establish that the burden of duty and taxes has not been passed on to the end consumer. The 
SCP in order to examine this question granted leave in the petition.

 
 The said matter was last heard on May 27, 2022 which has been referred to the next date of hearing after 

the year end that is expected to be the final hearing for decision.
 
 The management based on the view of its legal counsel is confident that the issue raised by the Customs 

Authorities is without any basis and the ultimate decision of refund will be in favor of the Company. 
Accordingly, the Company has maintained the already recognized refund claims of Rs. 20.998 million and is 
of the view that no provision for impairment loss is required to be made.

14 OTHER RECEIVABLES    

 Duty refundable due from government 14.1  20,998   20,998 
 Others - other receivables   336   336 
    21,334   21,334 

14 OTHER RECEIVABLES    

 Duty refundable due from government 14.1  20,998   20,998 
 Others - other receivables   336   336 
    21,334   21,334 
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------- Rupees in '000 -------
     2026                2025   2026  2025  
  ------Number in '000------     

  1,000,000   -     Ordinary Shares of Re.1 each   1,000,000   -   
   -     100,000   Ordinary Shares of Rs.10 each   -     1,000,000 

  39,000   3,900 - fully paid for consideration paid in cash  39,000   39,000 
  195,487   19,548 - issued as bonus shares  195,487   195,487 
  154,796   15,480 - issued as fully paid for consideration
      other than cash against share under
       scheme of amalgamation  154,796   154,796 
  389,283   38,928   389,283   389,283 

     2026                2025   2026  2025  
  ------Number in '000------     

16.2 During the year, the Company subdivided each ordinary share of Rs. 10 each into ten ordinary shares of 
Re. 1 each with effect from April 20, 2026. Accordingly, the authorized share capital of the Company 
comprises 1,000,000,000 ordinary shares of Re. 1 each as at June 30, 2026.

  
16.3 Issued, Subscribed and paid-up Capital 

16.2 During the year, the Company subdivided each ordinary share of Rs. 10 each into ten ordinary shares of 
Re. 1 each with effect from April 20, 2026. Accordingly, the authorized share capital of the Company 
comprises 1,000,000,000 ordinary shares of Re. 1 each as at June 30, 2026.

  
16.3 Issued, Subscribed and paid-up Capital 

------------ (Rupees in '000) ------------
2026 2025

15 CASH AND BANK BALANCES    

 Cash in hand    
- at head office   119   54 

 - at sites   5,887   11,900 
     6,006   11,954 
     
 Cash at banks:    

-  Current accounts   
  - conventional   89,399   27,539 
  - Islamic   32,219   75 
     121,618   27,614 
  - Saving accounts    
  - conventional 15.1  150   483 
  - Islamic 15.2  1,147   1 
     1,297   484 
     128,921   40,052 

15.1 This carries mark-up ranging from 11.5% (2025: 11.5% to 19.5%) per annum.
 
15.2 This carries mark-up ranging from 7.5% to 8% (2025: 7.5% to 8%) per annum.

16 ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL 
  
16.1 Authorized Share Capital

15 CASH AND BANK BALANCES    

 Cash in hand    
- at head office   119   54 

 - at sites   5,887   11,900 
     6,006   11,954 
     
 Cash at banks:    

-  Current accounts   
  - conventional   89,399   27,539 
  - Islamic   32,219   75 
     121,618   27,614 
  - Saving accounts    
  - conventional 15.1  150   483 
  - Islamic 15.2  1,147   1 
     1,297   484 
     128,921   40,052 

15.1 This carries mark-up ranging from 11.5% (2025: 11.5% to 19.5%) per annum.
 
15.2 This carries mark-up ranging from 7.5% to 8% (2025: 7.5% to 8%) per annum.

16 ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL 
  
16.1 Authorized Share Capital
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17 RESERVES    

 Capital Reserve    
- Share premium   388,169   388,169 

 Revenue Reserve    
- General Reserve   64,600   64,600 

 - Accumulated Profit    5,612   (310,141)
    458,381   142,628 
 
18 LONG TERM FINANCING    

 Diminishing musharakah 18.1  36,576   -   
    
18.1 Diminishing Musharakah   
  
 Add : Addition during the year   44,112   -   
 Less : Current portion of liability   (7,536)  -   
    36,576   -   

18.2 This represents diminishing musharakah facility having credit limit of Rs. 50 million obtained from UBL 
Ameen Bank Limited for purchase of locally brand new vehicles. The facility is secured against 20% 
equity contribution and payable in installments in 5 years. The markup is charged at 3-month 
KIBOR+2.25%. 

19 LEASE LIABILITY     

 Additions during the year   321,334   -   
 Interest expense   9,614   -   
    330,948   -   
 Less: Lease rentals    (17,346) 
 Balance at end of the year   313,602   -   
 Less: Current portion shown under current liabilities   (14,624)  -   
    298,978   -   
   

17 RESERVES    

 Capital Reserve    
- Share premium   388,169   388,169 

 Revenue Reserve    
- General Reserve   64,600   64,600 

 - Accumulated Profit    5,612   (310,141)
    458,381   142,628 
 
18 LONG TERM FINANCING    

 Diminishing musharakah 18.1  36,576   -   
    
18.1 Diminishing Musharakah   
  
 Add : Addition during the year   44,112   -   
 Less : Current portion of liability   (7,536)  -   
    36,576   -   

18.2 This represents diminishing musharakah facility having credit limit of Rs. 50 million obtained from UBL 
Ameen Bank Limited for purchase of locally brand new vehicles. The facility is secured against 20% 
equity contribution and payable in installments in 5 years. The markup is charged at 3-month 
KIBOR+2.25%. 

19 LEASE LIABILITY     

 Additions during the year   321,334   -   
 Interest expense   9,614   -   
    330,948   -   
 Less: Lease rentals    (17,346) 
 Balance at end of the year   313,602   -   
 Less: Current portion shown under current liabilities   (14,624)  -   
    298,978   -   
   

------------ (Rupees in '000) ------------
2026 2025

------------ (Rupees in '000) ------------
2026 2025

------- Rupees in '000 -------

  389,283   31,143 Ordinary shares of Re. 1 (2025: Rs 10) each"  389,283   311,431 
    At the beginning of the year  
   -     7,785 Issued during the year   
       as fully paid bonus shares  -     77,852 
     
   389,283   38,928 At the end of the year  389,283   389,283 

     2026                2025   2026  2025  
  ------Number in '000------     

16.3.1 Fossil Energy (Private) Limited (related party) holds 92.51 (2025: 9.25) Million shares of the Company.  
  

16.3.2 Reconciliation of number of outstanding shares

16.3.1 Fossil Energy (Private) Limited (related party) holds 92.51 (2025: 9.25) Million shares of the Company.  
  

16.3.2 Reconciliation of number of outstanding shares
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19.1 The Company has entered into lease arrangements for premises used in its operations. Lease liabilities are 
initially measured at the present value of lease payments that are not paid at the commencement date, 
discounted at the rate of 5.50%.   

   
19.2 The expected maturity analysis of undiscounted lease payments are as follows:   

 Less then 1 year   31,507   -   
 Between 1-5 years   126,027   -   
 Over 5 years   315,068   -   
  
20 TRADE AND OTHER PAYABLES    

 Trade creditors 20.1  627,791   32,052 
 Accrued liabilities   3,305   1,456 
 Payable to provident fund   689   2,619 
 Workers Profit Participation Fund payable  20.2  30,663   13,999 
 Workers Welfare Fund payable  20.3  16,097   9,199 
 Other liabilities    3,796   3,796 
    682,341   63,121 

20.1 The maximum amount outstanding from Fossil Energy (Private) Limited at any time during the year 
calculated with reference to month end balances is Rs. 677 (2025: Rs. 104) million.   

20.2 Workers' Profit Participation Fund Payable   
     

Opening balance   13,999   10,076 
 Provision made during the year   19,925   13,999 
 Add: interest for the year   -     -   
    33,924   24,075 
 Payment made during the year   3,261   10,076 
 Closing balance   30,663   13,999 
    
20.3 Workers' Welfare Fund Payable   
     

Opening balance   9,199   3,879 
 Provision made during the year   6,898   5,320 
    16,097   9,199 
 Payment made during the year   -     -   
 Closing balance   16,097   9,199 
 
21 INCOME TAX PAYABLE    

 Opening balance   (46,842)  (1,813)
 Tax paid or deducted at source   49,581   8,533 
    2,739   6,720 
 Levies   (44,020)  (45,994)
 Provision for taxation   (635)  (7,568)
 Write-off   -     -   
    (41,916)  (46,842)

19.1 The Company has entered into lease arrangements for premises used in its operations. Lease liabilities are 
initially measured at the present value of lease payments that are not paid at the commencement date, 
discounted at the rate of 5.50%.   

   
19.2 The expected maturity analysis of undiscounted lease payments are as follows:   

 Less then 1 year   31,507   -   
 Between 1-5 years   126,027   -   
 Over 5 years   315,068   -   
  
20 TRADE AND OTHER PAYABLES    

 Trade creditors 20.1  627,791   32,052 
 Accrued liabilities   3,305   1,456 
 Payable to provident fund   689   2,619 
 Workers Profit Participation Fund payable  20.2  30,663   13,999 
 Workers Welfare Fund payable  20.3  16,097   9,199 
 Other liabilities    3,796   3,796 
    682,341   63,121 

20.1 The maximum amount outstanding from Fossil Energy (Private) Limited at any time during the year 
calculated with reference to month end balances is Rs. 677 (2025: Rs. 104) million.   

20.2 Workers' Profit Participation Fund Payable   
     

Opening balance   13,999   10,076 
 Provision made during the year   19,925   13,999 
 Add: interest for the year   -     -   
    33,924   24,075 
 Payment made during the year   3,261   10,076 
 Closing balance   30,663   13,999 
    
20.3 Workers' Welfare Fund Payable   
     

Opening balance   9,199   3,879 
 Provision made during the year   6,898   5,320 
    16,097   9,199 
 Payment made during the year   -     -   
 Closing balance   16,097   9,199 
 
21 INCOME TAX PAYABLE    

 Opening balance   (46,842)  (1,813)
 Tax paid or deducted at source   49,581   8,533 
    2,739   6,720 
 Levies   (44,020)  (45,994)
 Provision for taxation   (635)  (7,568)
 Write-off   -     -   
    (41,916)  (46,842)

------------ (Rupees in '000) ------------
2026 2025
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22 UNCLAIMED DIVIDEND    
  

 During the year, the notice has been issued in compliance with the  section 244 of the Companies Act, 2017. 
However no response has been received to date. Company is also unable to deposit such amount in 
government treasury as account details are not provided.    
  

23 CONTINGENCIES AND COMMITMENTS    

23.1 Contingencies and Commitments    

 There are no contingencies and commitments at the year end.

22 UNCLAIMED DIVIDEND    
  

 During the year, the notice has been issued in compliance with the  section 244 of the Companies Act, 2017. 
However no response has been received to date. Company is also unable to deposit such amount in 
government treasury as account details are not provided.    
  

23 CONTINGENCIES AND COMMITMENTS    

23.1 Contingencies and Commitments    

 There are no contingencies and commitments at the year end.

------------ (Rupees in '000) ------------
2026 2025

Note24 REVENUE - NET    

 Revenue from    
Sale of goods   7,701,315   3,802,082 

 Services   514,051   1,139 
 Revenue - gross   8,215,366   3,803,221 
     

Sales tax on goods   (376,941)  (114,102)
 Sales tax on services   (59,640)  -   
 Sales discounts   (16,806)  (11,255)
     (453,387)  (125,357)
     7,761,979   3,677,864 
   
25 COST OF SALES    

 Cost of sales 25.1  6,803,572   3,092,067 
 Cost of services 25.2  391,771   75 
 Salaries, wages, allowances and other benefits    29,876   10,650 
 Transportation charges   -     159,176 
 Depreciation  25.3  28,873   918 
    7,254,092   3,262,886 

25.1 Cost of sales   

 Opening stock 25.1.1  258,125   45,461 
 Add: Purchases   6,665,801   3,304,731 
 Less: Closing stock   (120,354)  (258,125)
   6,803,572   3,092,067 
    
25.1.1 Opening stock before written off   258,125   45,461 
 Stock written off   -     -   
 Opening stock after written off   258,125   45,461 
    
25.2 Cost of services   

 Consumption of repair material   403   75 
 Subcontracting of transportation cost   391,368   -   
   391,771   75 

24 REVENUE - NET    

 Revenue from    
Sale of goods   7,701,315   3,802,082 

 Services   514,051   1,139 
 Revenue - gross   8,215,366   3,803,221 
     

Sales tax on goods   (376,941)  (114,102)
 Sales tax on services   (59,640)  -   
 Sales discounts   (16,806)  (11,255)
     (453,387)  (125,357)
     7,761,979   3,677,864 
   
25 COST OF SALES    

 Cost of sales 25.1  6,803,572   3,092,067 
 Cost of services 25.2  391,771   75 
 Salaries, wages, allowances and other benefits    29,876   10,650 
 Transportation charges   -     159,176 
 Depreciation  25.3  28,873   918 
    7,254,092   3,262,886 

25.1 Cost of sales   

 Opening stock 25.1.1  258,125   45,461 
 Add: Purchases   6,665,801   3,304,731 
 Less: Closing stock   (120,354)  (258,125)
   6,803,572   3,092,067 
    
25.1.1 Opening stock before written off   258,125   45,461 
 Stock written off   -     -   
 Opening stock after written off   258,125   45,461 
    
25.2 Cost of services   

 Consumption of repair material   403   75 
 Subcontracting of transportation cost   391,368   -   
   391,771   75 
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25.3 Depreciation   

 Depreciation on Property plant and equipment 7.2  17,079   918 
 Depreciation on right of use assets 8  11,794   -   
    28,873   918 

25.3 Depreciation   

 Depreciation on Property plant and equipment 7.2  17,079   918 
 Depreciation on right of use assets 8  11,794   -   
    28,873   918 

26 SELLING AND DISTRIBUTION EXPENSES    

 Depreciation expense 7.2  18,542   997 
 Advertisement expense   659   894 
 Commission expense   5,329   89,879 
 Miscellaneous expense   3,371   326 
     27,901   92,096 
     
27 ADMINISTRATIVE EXPENSES
     
 Salaries, wages, allowances and other benefits  27.1  24,416   6,519 
 Travelling   478   373 
 Directors' remuneration   5,250   3,850 
 Office expenses   1,828   1,627 
 Communication   924   545 
 Rent, rates and taxes   14,400   14,400 
 Legal and professional charges   6,024   9,890 
 Insurance   1,639   -   
 Repairs and maintenance   547   8 
 Depreciation 7.2  13,175   709 
 License Fee & Other Charges   583   260 
 Miscellaneous expenses   1,061   1,821 
     70,325   40,002 

27.1 The total amount recognized during the year in respect of provident fund expense amounting to Rs. 0.235 
(2025: 0.0413) Million.   

     
     
28 OTHER OPERATING EXPENSES    

 Auditor's remuneration 28.1  2,810   2,063 
 Fines and Penalties   85   500 
 Workers profit participation fund 20.2  19,925   13,999 
 Worker Welfare fund 20.3  6,898   5,320 
     29,718   21,882 

26 SELLING AND DISTRIBUTION EXPENSES    

 Depreciation expense 7.2  18,542   997 
 Advertisement expense   659   894 
 Commission expense   5,329   89,879 
 Miscellaneous expense   3,371   326 
     27,901   92,096 
     
27 ADMINISTRATIVE EXPENSES
     
 Salaries, wages, allowances and other benefits  27.1  24,416   6,519 
 Travelling   478   373 
 Directors' remuneration   5,250   3,850 
 Office expenses   1,828   1,627 
 Communication   924   545 
 Rent, rates and taxes   14,400   14,400 
 Legal and professional charges   6,024   9,890 
 Insurance   1,639   -   
 Repairs and maintenance   547   8 
 Depreciation 7.2  13,175   709 
 License Fee & Other Charges   583   260 
 Miscellaneous expenses   1,061   1,821 
     70,325   40,002 

27.1 The total amount recognized during the year in respect of provident fund expense amounting to Rs. 0.235 
(2025: 0.0413) Million.   

     
     
28 OTHER OPERATING EXPENSES    

 Auditor's remuneration 28.1  2,810   2,063 
 Fines and Penalties   85   500 
 Workers profit participation fund 20.2  19,925   13,999 
 Worker Welfare fund 20.3  6,898   5,320 
     29,718   21,882 

------------ (Rupees in '000) ------------
2026 2025

------------ (Rupees in '000) ------------
2026 2025
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------------ (Rupees in '000) ------------
2026 2025

------------ (Rupees in '000) ------------
2026 2025

------------ (Rupees in '000) ------------
2026 2025

Note28.1 Auditor's remuneration   
     
 Annual audit   1,523 1,269
 Half yearly review   653   594 
 Fee for statutory certification   385   -   
 Review of code of corporate governance   234   195 
 Out of pocket    15   5 
     2,810   2,063 
     
29 OTHER INCOME    

    
Income from financial assets  

 Mark up on PLS Account  29.1   159   138 
 Dividend income  29.2   2   4 
     161   142 

29.1 This represents profit earned on conventional bank deposits and bank balances ranging from 11.5% (2025: 
11.5% to 19.5%) per annum.   

     
29.2 This represents dividend income earned from mutual funds which are stated at fair value through Profit and 

loss and having NAV of Rs.50 per unit (2025: Rs. 50 per unit).   

30 FINANCE COSTS    
 

 Bank charges   1,625   (481)
 Interest expense - lease liability   9,614   -   
     11,239   (481)

31 LEVIES    
 

 Final tax levy   16,850   21.00 
 Minimum tax levy   27,170   45,973.00 
     44,020   45,994.00 
     
31.1 This represents portion of minimum tax and final tax paid of Income Tax Ordinance (ITO, 2001), representing 

levy in terms of requirements of IFRIC 21/IAS 37. Company has selected approach 2 of ICAP circular of (IAS 
12 Application Guidance on Accounting for Minimum Taxes and Final Taxes) for the accounting treatment 
of minimum and final tax levy.   

     

32 TAXATION    

 Current tax expense   8,171   -   
 Prior year tax   (9,224)  43 
 Super tax   1,686   7,525 
 Deferred tax expense / (income) 10  8,459   (46,301)
     9,092   (38,733)
     

28.1 Auditor's remuneration   
     
 Annual audit   1,523 1,269
 Half yearly review   653   594 
 Fee for statutory certification   385   -   
 Review of code of corporate governance   234   195 
 Out of pocket    15   5 
     2,810   2,063 
     
29 OTHER INCOME    

    
Income from financial assets  

 Mark up on PLS Account  29.1   159   138 
 Dividend income  29.2   2   4 
     161   142 

29.1 This represents profit earned on conventional bank deposits and bank balances ranging from 11.5% (2025: 
11.5% to 19.5%) per annum.   

     
29.2 This represents dividend income earned from mutual funds which are stated at fair value through Profit and 

loss and having NAV of Rs.50 per unit (2025: Rs. 50 per unit).   

30 FINANCE COSTS    
 

 Bank charges   1,625   (481)
 Interest expense - lease liability   9,614   -   
     11,239   (481)

31 LEVIES    
 

 Final tax levy   16,850   21.00 
 Minimum tax levy   27,170   45,973.00 
     44,020   45,994.00 
     
31.1 This represents portion of minimum tax and final tax paid of Income Tax Ordinance (ITO, 2001), representing 

levy in terms of requirements of IFRIC 21/IAS 37. Company has selected approach 2 of ICAP circular of (IAS 
12 Application Guidance on Accounting for Minimum Taxes and Final Taxes) for the accounting treatment 
of minimum and final tax levy.   

     

32 TAXATION    

 Current tax expense   8,171   -   
 Prior year tax   (9,224)  43 
 Super tax   1,686   7,525 
 Deferred tax expense / (income) 10  8,459   (46,301)
     9,092   (38,733)
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------------ (Rupees in '000) ------------

------------Rupees------------

Numbers in “000”

2026 2025

32.1 The relationship between tax expense and accounting profit has been presented in these financial 
statements. However, the current year's income of the Company falls under minimum and final tax regime 
as per  Income Tax Ordinance, 2001.   

     

32.2 Relationship between income tax expense and accounting profit   
     

Profit before tax and levies   368,865   260,659 
     
 Tax at enacted rate   106,971   75,591 
     
 Effect of tax levy   (91,844)  -   
 Effect of super tax   1,686   7,525 
 Effect of prior period tax   (9,224)  43 
 Effect of expenses that are not admissible for determining
   taxable income - net  20,384   (2,844)
 Effect of expenses that are admissible for determining
   taxable income - net   (27,340) 
 Recognition of deductible temporary differences   8,459   (46,301)
 Effect of alternate corporate tax   -     -   
 Effect of b/f tax losses   -     (72,747)
     9,092   (38,733)
 

32.3 Reconciliation between current tax expense as per tax authorities
   and tax expense recognized 
     
 Current tax liability for the year as per applicable tax laws   53,877   53,519 
 Portion of current tax liability as per tax laws, representing
   income tax under IAS 12   (9,857)  (7,525)
 Portion of current tax computed as per tax laws, representing
   levy in terms of requirements of IFRIC 21/IAS 37   (44,020)  (45,994)
     -     -   
     
32.4 The aggregate of levies and income tax, amounting to Rs 53.88 million represents tax liability of the 

Company calculated under the relevant provisions of the Income Tax Ordinance, 2001. 

32.1 The relationship between tax expense and accounting profit has been presented in these financial 
statements. However, the current year's income of the Company falls under minimum and final tax regime 
as per  Income Tax Ordinance, 2001.   

     

32.2 Relationship between income tax expense and accounting profit   
     

Profit before tax and levies   368,865   260,659 
     
 Tax at enacted rate   106,971   75,591 
     
 Effect of tax levy   (91,844)  -   
 Effect of super tax   1,686   7,525 
 Effect of prior period tax   (9,224)  43 
 Effect of expenses that are not admissible for determining
   taxable income - net  20,384   (2,844)
 Effect of expenses that are admissible for determining
   taxable income - net   (27,340) 
 Recognition of deductible temporary differences   8,459   (46,301)
 Effect of alternate corporate tax   -     -   
 Effect of b/f tax losses   -     (72,747)
     9,092   (38,733)
 

32.3 Reconciliation between current tax expense as per tax authorities
   and tax expense recognized 
     
 Current tax liability for the year as per applicable tax laws   53,877   53,519 
 Portion of current tax liability as per tax laws, representing
   income tax under IAS 12   (9,857)  (7,525)
 Portion of current tax computed as per tax laws, representing
   levy in terms of requirements of IFRIC 21/IAS 37   (44,020)  (45,994)
     -     -   
     
32.4 The aggregate of levies and income tax, amounting to Rs 53.88 million represents tax liability of the 

Company calculated under the relevant provisions of the Income Tax Ordinance, 2001. 

33 EARNING PER SHARE - BASIC AND DILUTED    

 
 Basic profit per share    

Profit for the year   315,753   253,398 
     
 Number of shares    

 
 Weighted average number of shares outstanding as at year end   389,283   389,283 
     

 Earning per share   0.81   0.65 
     

33 EARNING PER SHARE - BASIC AND DILUTED    

 
 Basic profit per share    

Profit for the year   315,753   253,398 
     
 Number of shares    

 
 Weighted average number of shares outstanding as at year end   389,283   389,283 
     

 Earning per share   0.81   0.65 
     

------------ (Rupees in '000) ------------
2026 2025

------------ (Rupees in '000) ------------
2026 2025
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Chief
Executive

Officer

Managerial remuneration  4,400           -              1,200 -                  
Directors' fee -               5,250 -               -              3,850        -

-

-
             

 4,400           5,250          1,200

2,311

2,311            3,850                 

Number of Persons 1 7 1              1 7 -

2026 2025

Directors Executives Director Executives
Chief 

Executive 
Officer

- - - - - - - - - - - - - - - - Rupees in '000' - - - - - - - - - - - - - - - - 

33.1 There is no dilutive effect on the basic earning per share of the Company as at June 30, 2026 and June 30, 
2025.   

   
33.2 The weighted average number of ordinary shares outstanding during the year has been adjusted 

retrospectively for the effect of the subdivision of ordinary shares from Rs. 10 each into ten ordinary shares 
of Re. 1 each, effective from April 20, 2026, in accordance with IAS 33, Earnings per Share.  
 

    
34 CASH GENERATED FROM OPERATIONS    

 Profit before taxation and levies   368,865   260,659 
 Adjustment for non-cash and other items:    

Depreciation   60,590   2,624 
 Finance cost   11,239   481 
 Dividend income   (2)  -   
     71,827   3,105 
 Operating profit before working capital changes   440,692   263,764 
   Working capital changes    

(Increase)/ decrease in current assets    
Stock-in-trade   162,111   (230,152)

 Trade debts   (511,263)  354 
 Loans and advances   137,258   16,299 
 Increase / (decrease) in current liabilities    

Advance from customers - unsecured   4,743   (6,330)
 Sales tax payable   (32,597)  11 
 Trade and other payables   601,874   33,087 
 Cash generated from operations   802,818   77,033 

   
35 RECONCILIATION OF MOVEMENT OF LIABILITIES TO
  CASH FLOWS ARISING FROM FINANCING ACTIVITIES    

    
 Balance as at July 01   3,936   3,936 
 Payment of unclaimed dividend   -     -    

Balance as at June 30   3,936   3,936 

36 REMUNERATION OF THE CHIEF EXECUTIVE OFFICER, DIRECTORS AND EXECUTIVES

33.1 There is no dilutive effect on the basic earning per share of the Company as at June 30, 2026 and June 30, 
2025.   

   
33.2 The weighted average number of ordinary shares outstanding during the year has been adjusted 

retrospectively for the effect of the subdivision of ordinary shares from Rs. 10 each into ten ordinary shares 
of Re. 1 each, effective from April 20, 2026, in accordance with IAS 33, Earnings per Share.  
 

    
34 CASH GENERATED FROM OPERATIONS    

 Profit before taxation and levies   368,865   260,659 
 Adjustment for non-cash and other items:    

Depreciation   60,590   2,624 
 Finance cost   11,239   481 
 Dividend income   (2)  -   
     71,827   3,105 
 Operating profit before working capital changes   440,692   263,764 
   Working capital changes    

(Increase)/ decrease in current assets    
Stock-in-trade   162,111   (230,152)

 Trade debts   (511,263)  354 
 Loans and advances   137,258   16,299 
 Increase / (decrease) in current liabilities    

Advance from customers - unsecured   4,743   (6,330)
 Sales tax payable   (32,597)  11 
 Trade and other payables   601,874   33,087 
 Cash generated from operations   802,818   77,033 

   
35 RECONCILIATION OF MOVEMENT OF LIABILITIES TO
  CASH FLOWS ARISING FROM FINANCING ACTIVITIES    

    
 Balance as at July 01   3,936   3,936 
 Payment of unclaimed dividend   -     -    

Balance as at June 30   3,936   3,936 

36 REMUNERATION OF THE CHIEF EXECUTIVE OFFICER, DIRECTORS AND EXECUTIVES

------------ (Rupees in '000) ------------
2026 2025

Liabilities
Unclaimed Dividend
2026 2025
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ٓ36.1 In addition to the above, Company maintained cars are provided to the chief executive officer, directors and 
executives.

 
37 OPERATING SEGMENTS 
  
 The financial statements are prepared on the basis of single reporting segment consistent with the 

information reviewed by chief operating decision maker. 
 
 The company is domiciled in Pakistan. All of the company's assets are located in Pakistan as at reporting 

date. 
 
 The management has determined the operating segments based on the information that is presented to the 

Board of Directors of the Company for allocation of resources and assessment of performance. The 
Company has following operating segments: 

 Equipment and related service: This segment includes selling of office equipment, energy equipments 
(petrotech) and provision of related services such as installation, repair and maintenance and cleaning 
service. 

 
 Business automation and Related Services: this segment includes selling of office equipment (such as 

printer, photocopier machine and other related items and provision of related services such as Installation, 
repair and maintenance and cleaning services. 

 Auto care: This segment includes selling of car maintenance products. 
  
 Lubricant: This segment includes selling lubricant items. 
 Petroleum : This segment includes trading of fuel. 
  
 Others: This segment includes selling of Fast Moving Consumer Goods (FMCG) through marts and 

distributors & selling of imported chemicals such as mixed Xylene, Vinyle acetate monomer (VAM) and 
Hexane. 

  
37.1 There were no intersegment sales during the year (2025: Nil).
  
37.2 No sales and purchase related to Chemicals has been made during the year. Furthermore, all the Company's 

sales have been primarily made within Pakistan.

37.3 The major customer of the Company which constituted 5 percent or more of the Company's revenue is 
mentioned below:

ٓ36.1 In addition to the above, Company maintained cars are provided to the chief executive officer, directors and 
executives.

 
37 OPERATING SEGMENTS 
  
 The financial statements are prepared on the basis of single reporting segment consistent with the 

information reviewed by chief operating decision maker. 
 
 The company is domiciled in Pakistan. All of the company's assets are located in Pakistan as at reporting 

date. 
 
 The management has determined the operating segments based on the information that is presented to the 

Board of Directors of the Company for allocation of resources and assessment of performance. The 
Company has following operating segments: 

 Equipment and related service: This segment includes selling of office equipment, energy equipments 
(petrotech) and provision of related services such as installation, repair and maintenance and cleaning 
service. 

 
 Business automation and Related Services: this segment includes selling of office equipment (such as 

printer, photocopier machine and other related items and provision of related services such as Installation, 
repair and maintenance and cleaning services. 

 Auto care: This segment includes selling of car maintenance products. 
  
 Lubricant: This segment includes selling lubricant items. 
 Petroleum : This segment includes trading of fuel. 
  
 Others: This segment includes selling of Fast Moving Consumer Goods (FMCG) through marts and 

distributors & selling of imported chemicals such as mixed Xylene, Vinyle acetate monomer (VAM) and 
Hexane. 

  
37.1 There were no intersegment sales during the year (2025: Nil).
  
37.2 No sales and purchase related to Chemicals has been made during the year. Furthermore, all the Company's 

sales have been primarily made within Pakistan.

37.3 The major customer of the Company which constituted 5 percent or more of the Company's revenue is 
mentioned below:

------------ (Rupees in '000) ------------
2026 2025

 Name of Customer   

 Fast Energy   888,676   -   
 Yaadgar Carriage   473,206   -   
 Fossil Energy (Private) Limited   462,145   -   
    1,824,027    -   
     

 Name of Customer   

 Fast Energy   888,676   -   
 Yaadgar Carriage   473,206   -   
 Fossil Energy (Private) Limited   462,145   -   
    1,824,027    -   
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38 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
     
 The Company's activities expose it to a variety of financial risks: market risk (including foreign exchange 

risk, interest rate risk and price risk), credit risk and liquidity risk. Overall, risks arising from the Company’s 
financial assets and liabilities are limited. The Company manages its exposure to financial risk in following 
manner:    

     
38.1 Market risk   
     
 Market risk refers to fluctuation in value of financial instruments as a result of changes in market prices. 

The Company manages market risk as follows:   
     
38.1.1 Foreign currency risk   
     
 Foreign exchange risk represents the risk that the fair value of future cash flows of a financial instrument 

will fluctuate because of changes in foreign exchange rates. It arises mainly where payables exist due to 
transactions entered into foreign currencies.   

     
 Exposure to Foreign currency risk   
     
 The Company is not exposed to foreign exchange risk arising from currency value fluctuations as at 

reporting date.   
     
38.1.2 Price risk   
     
 Price risk represents the risk that the fair value of future cash flows of a financial instrument will fluctuate 

because of changes in market prices (other than those arising from interest or currency rate risk), whether 
those changes are caused by factors specified to the individual financial instrument or its issuer, or factors 
affecting all similar financial instruments traded in the market. At June 30, 2026, if interest rates on long 
term financing had been 1% higher / lower with all other variables held constant, pre tax profit for the year 
would have been as follows:   

     
    
 Sensitivity to unobservable inputs:   
 - Market price increased by 100 basis points (1%)   0.32   0.30 
 - Market price decreased by 100 basis points (1%)   (0.32)  (0.30)
   
38.1.3 Interest / Mark-up rate risk   
     
 Interest rate risk is the risk that the fair value or future cash flows of the financial instruments will fluctuate 

because of changes in market interest rates. The Company has long term diminishing musharaka 
financing.

38 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
     
 The Company's activities expose it to a variety of financial risks: market risk (including foreign exchange 

risk, interest rate risk and price risk), credit risk and liquidity risk. Overall, risks arising from the Company’s 
financial assets and liabilities are limited. The Company manages its exposure to financial risk in following 
manner:    

     
38.1 Market risk   
     
 Market risk refers to fluctuation in value of financial instruments as a result of changes in market prices. 

The Company manages market risk as follows:   
     
38.1.1 Foreign currency risk   
     
 Foreign exchange risk represents the risk that the fair value of future cash flows of a financial instrument 

will fluctuate because of changes in foreign exchange rates. It arises mainly where payables exist due to 
transactions entered into foreign currencies.   

     
 Exposure to Foreign currency risk   
     
 The Company is not exposed to foreign exchange risk arising from currency value fluctuations as at 

reporting date.   
     
38.1.2 Price risk   
     
 Price risk represents the risk that the fair value of future cash flows of a financial instrument will fluctuate 

because of changes in market prices (other than those arising from interest or currency rate risk), whether 
those changes are caused by factors specified to the individual financial instrument or its issuer, or factors 
affecting all similar financial instruments traded in the market. At June 30, 2026, if interest rates on long 
term financing had been 1% higher / lower with all other variables held constant, pre tax profit for the year 
would have been as follows:   

     
    
 Sensitivity to unobservable inputs:   
 - Market price increased by 100 basis points (1%)   0.32   0.30 
 - Market price decreased by 100 basis points (1%)   (0.32)  (0.30)
   
38.1.3 Interest / Mark-up rate risk   
     
 Interest rate risk is the risk that the fair value or future cash flows of the financial instruments will fluctuate 

because of changes in market interest rates. The Company has long term diminishing musharaka 
financing.

------------ (Rupees in '000) ------------
2026 2025
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 Financial assets      
       
 At amortized cost      
 Trade debts  12  -     -     -     527,822   527,822 
 Other receivables 14  -     -     -     21,334   21,334 
 Cash and bank balances  15 1,297   -     -     127,624   128,921 
    -     -     -     678,077   678,077 
       
 Financial liabilities       
 At amortized cost      
 Long term financing 18  7,536   36,576   -     -     44,112 
 Trade and other payables 20  -     -     -     682,341   682,341 
 Unclaimed dividend   -     -     -     3,936   3,936 
    7,536   36,576   -     686,277   730,389 
 On statement of financial position gap  (7,536)  (36,576)  -     (8,200)  (52,312)
       
 Off statement of financial position gap       
       
 Commitments 23.1  -     -     -     -     -   

 Financial assets      
       
 At amortized cost      
 Trade debts  12  -     -     -     527,822   527,822 
 Other receivables 14  -     -     -     21,334   21,334 
 Cash and bank balances  15 1,297   -     -     127,624   128,921 
    -     -     -     678,077   678,077 
       
 Financial liabilities       
 At amortized cost      
 Long term financing 18  7,536   36,576   -     -     44,112 
 Trade and other payables 20  -     -     -     682,341   682,341 
 Unclaimed dividend   -     -     -     3,936   3,936 
    7,536   36,576   -     686,277   730,389 
 On statement of financial position gap  (7,536)  (36,576)  -     (8,200)  (52,312)
       
 Off statement of financial position gap       
       
 Commitments 23.1  -     -     -     -     -   

Less than  One year to
Note one year Five years

Less than  One year to
Note one year Five years

2026
Mark-up / profit bearing

Over five 
years

- - - - - - - - - - - - - - - - Rupees in '000' - - - - - - - - - - - - - - - - 

Non mark-up 
/  profit 
bearing 

Total

2025
Mark-up / profit bearing

Over five 
years

- - - - - - - - - - - - - - - - Rupees in '000' - - - - - - - - - - - - - - - - 

TotalNon mark-up /  
profit bearing 

 Financial assets      
       
 At amortized cost      
 Trade debts  12  -     -     -     16,559   16,559 
 Other receivables 14  -     -     -     21,334   21,334 
 Cash and bank balances  15  484   -     -     39,568   40,052 
     -     -     77,945   77,945 
 Financial liabilities       
 At amortized cost      
 Trade and other payables 20  -     -     -     63,121   63,121 
 Unclaimed dividend   -     -     -     3,936   3,936 
    -     -     -     67,057   67,057 
       
 On statement of financial position gap    -     -     -     10,888   10,888 
       
 Off statement of financial position gap       
       
 Commitments 23.1  -     -     -     -     -   

 Financial assets      
       
 At amortized cost      
 Trade debts  12  -     -     -     16,559   16,559 
 Other receivables 14  -     -     -     21,334   21,334 
 Cash and bank balances  15  484   -     -     39,568   40,052 
     -     -     77,945   77,945 
 Financial liabilities       
 At amortized cost      
 Trade and other payables 20  -     -     -     63,121   63,121 
 Unclaimed dividend   -     -     -     3,936   3,936 
    -     -     -     67,057   67,057 
       
 On statement of financial position gap    -     -     -     10,888   10,888 
       
 Off statement of financial position gap       
       
 Commitments 23.1  -     -     -     -     -   
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(a) On statement of financial position gap represents the net amounts of statement of financial position items. 
    

 Fair value sensitivity analysis for fixed rate instruments   
    
 The Company does not account for any fixed rate financial assets and liabilities at fair value through profit 

or loss. Therefore, a change in interest rate at the statement of financial position date would not affect 
profit or loss of the Company.   

    
 Cash flow sensitivity analysis for variable rate instruments   
    
 At June 30, 2026, if interest rates on long term financing had been 1% higher / lower with all other variables 

held constant, the profit for the year will approximately increase / decrease by Rs. 0.37 million.  
   

38.1.4 Equity risk   
    
 It is the risk that the listed equity securities are susceptible to market price risk, arising from uncertainties 

about future values of the investment securities.   
    
38.2 Credit risk   
    
 Credit risk represents the accounting loss that would be recognized at the reporting date if counter-parties 

failed completely to perform as contracted. The Company does not have significant exposure to any 
individual counter-party. To reduce exposure to credit risk the Company has developed a formal approval 
process whereby credit limits are applied to its customers. The management also regularly monitors the 
credit exposure towards the customers and makes allowance for ECLs against those balances considered 
doubtful of recovery. To mitigate the risk, the Company has a system of assigning credit limits to its 
customers based on evaluation based on customer profile and payment history. Outstanding customer 
receivables are regularly monitored. 

    
 The Company's gross maximum exposure to credit risk at the reporting date is as follows:   

    
    
 Financial assets   
 Long term investments 9  32   30 
 Trade debts  12  527,822   16,559 
 Other receivables 14  21,334   21,334 
 Bank balances  15  122,915   28,098 
     672,103   66,021 
    
 Trade debts   
    
 The Company's exposure to credit risk arising from trade debtors is mainly influenced by the individual 

characteristics of each customer. The majority of the customers have been transacting with the company 
for several years. Actual credit loss experience over past years is used to base the calculation of expected 
credit loss. The ageing is disclosed in note 12.1. 

    
 In respect of trade debts, the Company is not exposed to any significant credit risk exposure to any single 

counterparty or any group of counterparties having similar characteristics. Trade debts consists of a large 
number of customers. Based on historical information about customer default rates management consider 
the credit quality of trade debts that are not past due and impaired to be good. Actual credit loss experience 
over past years is used to base the calculation of expected credit loss.   

    

(a) On statement of financial position gap represents the net amounts of statement of financial position items. 
    

 Fair value sensitivity analysis for fixed rate instruments   
    
 The Company does not account for any fixed rate financial assets and liabilities at fair value through profit 

or loss. Therefore, a change in interest rate at the statement of financial position date would not affect 
profit or loss of the Company.   

    
 Cash flow sensitivity analysis for variable rate instruments   
    
 At June 30, 2026, if interest rates on long term financing had been 1% higher / lower with all other variables 

held constant, the profit for the year will approximately increase / decrease by Rs. 0.37 million.  
   

38.1.4 Equity risk   
    
 It is the risk that the listed equity securities are susceptible to market price risk, arising from uncertainties 

about future values of the investment securities.   
    
38.2 Credit risk   
    
 Credit risk represents the accounting loss that would be recognized at the reporting date if counter-parties 

failed completely to perform as contracted. The Company does not have significant exposure to any 
individual counter-party. To reduce exposure to credit risk the Company has developed a formal approval 
process whereby credit limits are applied to its customers. The management also regularly monitors the 
credit exposure towards the customers and makes allowance for ECLs against those balances considered 
doubtful of recovery. To mitigate the risk, the Company has a system of assigning credit limits to its 
customers based on evaluation based on customer profile and payment history. Outstanding customer 
receivables are regularly monitored. 

    
 The Company's gross maximum exposure to credit risk at the reporting date is as follows:   

    
    
 Financial assets   
 Long term investments 9  32   30 
 Trade debts  12  527,822   16,559 
 Other receivables 14  21,334   21,334 
 Bank balances  15  122,915   28,098 
     672,103   66,021 
    
 Trade debts   
    
 The Company's exposure to credit risk arising from trade debtors is mainly influenced by the individual 

characteristics of each customer. The majority of the customers have been transacting with the company 
for several years. Actual credit loss experience over past years is used to base the calculation of expected 
credit loss. The ageing is disclosed in note 12.1. 

    
 In respect of trade debts, the Company is not exposed to any significant credit risk exposure to any single 

counterparty or any group of counterparties having similar characteristics. Trade debts consists of a large 
number of customers. Based on historical information about customer default rates management consider 
the credit quality of trade debts that are not past due and impaired to be good. Actual credit loss experience 
over past years is used to base the calculation of expected credit loss.   
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2026 2025
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 Allied Bank Limited PACRA A1+  35,836   17,103 
 Bank Al Habib Limited PACRA A1+  -     -   
 Bank Al Falah Limited PACRA A1+  4   4 
 BankIslami Pakistan Limited - Islamic PACRA A1  1,194   47 
 Habib Bank Limited VIS A1+  1,265   9,952 
 Habib Metropolitan Bank Limited PACRA A1+  267   267 
 MCB Bank Limited PACRA A1+  858   335 
 Meezan Bank Limited VIS A1+  32,144   29 
 National Bank of Pakistan  PACRA A1+  14   14 
 Askari Bank Limited PACRA A1+  1   1 
 United Bank Limited PACRA A1+  50,987   -   
 Bank Makramah Limited  VIS A2  345   345 
     122,915   28,098 

 Allied Bank Limited PACRA A1+  35,836   17,103 
 Bank Al Habib Limited PACRA A1+  -     -   
 Bank Al Falah Limited PACRA A1+  4   4 
 BankIslami Pakistan Limited - Islamic PACRA A1  1,194   47 
 Habib Bank Limited VIS A1+  1,265   9,952 
 Habib Metropolitan Bank Limited PACRA A1+  267   267 
 MCB Bank Limited PACRA A1+  858   335 
 Meezan Bank Limited VIS A1+  32,144   29 
 National Bank of Pakistan  PACRA A1+  14   14 
 Askari Bank Limited PACRA A1+  1   1 
 United Bank Limited PACRA A1+  50,987   -   
 Bank Makramah Limited  VIS A2  345   345 
     122,915   28,098 

The bank balances along with the credit ratings
 are tabulated below:

Short-term
 Ratings

Rating
Company ---------- (Rupees in '000) ----------

2026 2025

 Bank balances   
    
 The Company limits its exposure to credit risk by investing in liquid securities and maintaining bank 

accounts only with counter-parties that have stable credit rating. Given these high credit ratings, 
management does not expect that any counter party will fail to meet their obligations.

 Bank balances   
    
 The Company limits its exposure to credit risk by investing in liquid securities and maintaining bank 

accounts only with counter-parties that have stable credit rating. Given these high credit ratings, 
management does not expect that any counter party will fail to meet their obligations.

38.3 Liquidity risk   
    
 Liquidity risk reflects the Company's inability in raising funds to meet commitments. Prudent liquidity risk 

management implies maintaining sufficient cash and marketable securities, the availability of funding to an 
adequate amount of committed credit facilities and the ability to close out market positions due to the 
dynamic nature of the business. The Company's gross maximum exposure to liquidity risk at reporting date 
is as follows:   

 Financial liabilities  
    
 Long-term financing   44,112   -   
 Trade and other payables   682,341   63,121 
 Unclaimed dividend   3,936   3,936 
     730,389   67,057 
    
38.4 Fair value of financial instruments   
    
 Fair value is an amount for which an asset could be exchanged, or a liability settled, between 

knowledgeable willing parties in an arm's length transaction. Consequently, differences may arise between 
the carrying values and the fair value estimates.   

   
 The Company classifies fair value measurements using a fair value hierarchy that reflects the significance 

of the inputs used in making the measurements. The fair value hierarchy has the:   
    
a)  Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).  

    
b) Inputs other than quoted prices included within level 1 that are observable for the asset or liability,  

either directly (that is, as prices) or indirectly (that is, derived from prices) (level 2).   

38.3 Liquidity risk   
    
 Liquidity risk reflects the Company's inability in raising funds to meet commitments. Prudent liquidity risk 

management implies maintaining sufficient cash and marketable securities, the availability of funding to an 
adequate amount of committed credit facilities and the ability to close out market positions due to the 
dynamic nature of the business. The Company's gross maximum exposure to liquidity risk at reporting date 
is as follows:   

 Financial liabilities  
    
 Long-term financing   44,112   -   
 Trade and other payables   682,341   63,121 
 Unclaimed dividend   3,936   3,936 
     730,389   67,057 
    
38.4 Fair value of financial instruments   
    
 Fair value is an amount for which an asset could be exchanged, or a liability settled, between 

knowledgeable willing parties in an arm's length transaction. Consequently, differences may arise between 
the carrying values and the fair value estimates.   

   
 The Company classifies fair value measurements using a fair value hierarchy that reflects the significance 

of the inputs used in making the measurements. The fair value hierarchy has the:   
    
a)  Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).  

    
b) Inputs other than quoted prices included within level 1 that are observable for the asset or liability,  

either directly (that is, as prices) or indirectly (that is, derived from prices) (level 2).   

------------ (Rupees in '000) ------------
2026 2025
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c) Inputs for the asset or liability that are not based on observable market data (that is, unobservable 
inputs) (level 3).   

  
 The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting 

period during which the transfer has occurred.   
    
 The Company’s policy for determining when transfers between levels in the hierarchy have occurred 

includes monitoring of the following factors:   
    

 -  changes in market and trading activity (e.g.. significant increases / decreases in activity)  
   

 -  changes in inputs used in valuation techniques (e.g. inputs becoming / ceasing to be observable in 
the market)   

   
 There were no transfers between level 1, 2 or 3 of the fair value hierarchy during the year.   

   
 The valuation techniques used are as follows:   
    
 Level 1: Quoted prices (unadjusted) in active markets   
    
 The fair value of financial instruments traded in active markets is based on market value of shares at the 

reporting date. A market is regarded as active when it is a market in which transactions for the asset or 
liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis.

c) Inputs for the asset or liability that are not based on observable market data (that is, unobservable 
inputs) (level 3).   

  
 The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting 

period during which the transfer has occurred.   
    
 The Company’s policy for determining when transfers between levels in the hierarchy have occurred 

includes monitoring of the following factors:   
    

 -  changes in market and trading activity (e.g.. significant increases / decreases in activity)  
   

 -  changes in inputs used in valuation techniques (e.g. inputs becoming / ceasing to be observable in 
the market)   

   
 There were no transfers between level 1, 2 or 3 of the fair value hierarchy during the year.   

   
 The valuation techniques used are as follows:   
    
 Level 1: Quoted prices (unadjusted) in active markets   
    
 The fair value of financial instruments traded in active markets is based on market value of shares at the 

reporting date. A market is regarded as active when it is a market in which transactions for the asset or 
liability take place with sufficient frequency and volume to provide pricing information on an ongoing basis.

39 CAPITAL MANAGEMENT OBJECTIVES, POLICIES AND PROCEDURES    
 

 The objective of the Company when managing capital is to safeguard its ability to continue as a going 
concern so that it can continue to provide returns for shareholders and benefits for other stakeholders 
and to maintain a strong capital base to support the sustained development of its businesses.  
    

39 CAPITAL MANAGEMENT OBJECTIVES, POLICIES AND PROCEDURES    
 

 The objective of the Company when managing capital is to safeguard its ability to continue as a going 
concern so that it can continue to provide returns for shareholders and benefits for other stakeholders 
and to maintain a strong capital base to support the sustained development of its businesses.  
    

------------ (Rupees in '000) ------------
2026 2025

Note

38.5 Financial instruments by category   
    
 Financial assets   
    
 At fair value through Profit and loss   
 Long term investments  32 30
    
 At amortized cost   
 Trade debts - unsecured 12  527,822   16,559 
 Other receivables 14  21,334   21,334 
 Cash and bank balances  15  128,921   40,052 
 Total financial assets   678,109   77,975 
    
 Financial liabilities   
    
 At amortized cost   
 Trade and other payables 20  635,581   39,923 
 Unclaimed dividend   3,936   3,936 
 Total financial liabilities   639,517   43,859 

38.5 Financial instruments by category   
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 Long term investments  32 30
    
 At amortized cost   
 Trade debts - unsecured 12  527,822   16,559 
 Other receivables 14  21,334   21,334 
 Cash and bank balances  15  128,921   40,052 
 Total financial assets   678,109   77,975 
    
 Financial liabilities   
    
 At amortized cost   
 Trade and other payables 20  635,581   39,923 
 Unclaimed dividend   3,936   3,936 
 Total financial liabilities   639,517   43,859 
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 The Company manages its capital structure by monitoring return on net assets and makes adjustments to 
it in the light of changes in economic conditions. In order to maintain or adjust the capital structure, the 
Company may adjust the amount of dividend paid to the shareholders or issue shares or sell assets to 
reduce debt.    

     
 The Company’s capital includes share capital and reserves. As at reporting date the capital of the Company 

is as follows:    
     
     
     
  Share capital 16  389,283   389,283 
  Reserves 17  458,381   142,628 
     847,664   531,911 
 
 Capital is monitored on the basis of gearing ratio. This is calculated as net debt divided by total capital plus 

net debt. Net debt is calculated as total borrowings from financial institutions plus accrued markup less 
cash and bank balances.    

 The Company manages its capital structure by monitoring return on net assets and makes adjustments to 
it in the light of changes in economic conditions. In order to maintain or adjust the capital structure, the 
Company may adjust the amount of dividend paid to the shareholders or issue shares or sell assets to 
reduce debt.    

     
 The Company’s capital includes share capital and reserves. As at reporting date the capital of the Company 

is as follows:    
     
     
     
  Share capital 16  389,283   389,283 
  Reserves 17  458,381   142,628 
     847,664   531,911 
 
 Capital is monitored on the basis of gearing ratio. This is calculated as net debt divided by total capital plus 

net debt. Net debt is calculated as total borrowings from financial institutions plus accrued markup less 
cash and bank balances.    

 Long-term Financing (Including current portion) 18  44,112   -   
 Cash and bank balances  (128,921) (40,052)
 Net debt  (84,809) (40,052)
    
 Share Capital 16  389,283   389,283 
 Reserves 17  458,381   142,628 
 Total shareholders' equity   847,664   531,911 
 Total Capital   762,855   491,859 
    
 Gearing Ratio  (11.12%)  0.00% 
    
39.1 The Company manages its capital risk by monitoring its debt level and liquid assets and keeping in view 

future investment requirements and expectations of the shareholders. The gearing ratio as at June 30, 
2026 is (11.12%) (2025: Nil).   

    
40 DISCLOSURES FOR ALL SHARES ISLAMIC INDEX   
    
 Following information has been disclosed as required under paragraph 10 of Part 1 of the Fourth Schedule 

to the Companies Act, 2017 relating to "All Shares Islamic Index".   

 Long-term Financing (Including current portion) 18  44,112   -   
 Cash and bank balances  (128,921) (40,052)
 Net debt  (84,809) (40,052)
    
 Share Capital 16  389,283   389,283 
 Reserves 17  458,381   142,628 
 Total shareholders' equity   847,664   531,911 
 Total Capital   762,855   491,859 
    
 Gearing Ratio  (11.12%)  0.00% 
    
39.1 The Company manages its capital risk by monitoring its debt level and liquid assets and keeping in view 

future investment requirements and expectations of the shareholders. The gearing ratio as at June 30, 
2026 is (11.12%) (2025: Nil).   

    
40 DISCLOSURES FOR ALL SHARES ISLAMIC INDEX   
    
 Following information has been disclosed as required under paragraph 10 of Part 1 of the Fourth Schedule 

to the Companies Act, 2017 relating to "All Shares Islamic Index".   

 Description Explanation
 
 As at June 30, 2026 
 1) Long term investments - Mutual funds Disclosed in note 09
 2) Bank balances - Independent parties On bank deposits-disclosed in note 15
 3) Long term financing - Diminishing Musharakah Disclosed in note 18

 For the year ended June 30, 2026 
 1) Other income from long term investments Disclosed in note 29
 2) Income on bank deposits On bank deposits-disclosed in note 29
 
 Disclosures other than above are not applicable to the Company 

 Description Explanation
 
 As at June 30, 2026 
 1) Long term investments - Mutual funds Disclosed in note 09
 2) Bank balances - Independent parties On bank deposits-disclosed in note 15
 3) Long term financing - Diminishing Musharakah Disclosed in note 18

 For the year ended June 30, 2026 
 1) Other income from long term investments Disclosed in note 29
 2) Income on bank deposits On bank deposits-disclosed in note 29
 
 Disclosures other than above are not applicable to the Company 

------------ (Rupees in '000) ------------
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Note

------------ (Rupees in '000) ------------
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Note
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41 TRANSACTIONS AND BALANCES WITH RELATED PARTIES  
   
 Related parties comprise associated undertakings, directors of the Company and key management 

personnel. The Company continues to have a policy whereby all transactions with related parties are 
entered into at commercial terms and conditions.  

   
 Details of transactions with related parties, other than those which have been specifically disclosed 

elsewhere in these financial statements are as follows:  
   
 Key management personnel (KMP) as at 30 June 2026  
   
 Name  Direct shareholding % 
   
 Mr. David Cyril Paul Nil
 Mr. Nausherwan Butt Nil
 Ms. Koshak Irum Fazali Nil
 Mr. Javaid Iqbal 0.0036%
 Ms. Shaista Khan Nil
 Mr. Owais Ali Khan Nil
 Mr. Amir Ozari 0.0032%
 Mr. Salim Chamdia Nil

41 TRANSACTIONS AND BALANCES WITH RELATED PARTIES  
   
 Related parties comprise associated undertakings, directors of the Company and key management 

personnel. The Company continues to have a policy whereby all transactions with related parties are 
entered into at commercial terms and conditions.  

   
 Details of transactions with related parties, other than those which have been specifically disclosed 

elsewhere in these financial statements are as follows:  
   
 Key management personnel (KMP) as at 30 June 2026  
   
 Name  Direct shareholding % 
   
 Mr. David Cyril Paul Nil
 Mr. Nausherwan Butt Nil
 Ms. Koshak Irum Fazali Nil
 Mr. Javaid Iqbal 0.0036%
 Ms. Shaista Khan Nil
 Mr. Owais Ali Khan Nil
 Mr. Amir Ozari 0.0032%
 Mr. Salim Chamdia Nil

 Holding Company - Fossil Energy (Private) Limited 23.76%  
    
 Sale of goods   462,145   22,553 
 Purchase of goods   4,461,823   2,702,224 
 Purchase of services   450,073   -   
 Shared Expenses   14,400   14,400 
 Purchase of Sites    536,874   -   
 lease payments   17,346   -   
 Transferred of asset   64,387   -   
 Payments made on behalf of CPL   121,837   157,146 
 Receipt on behalf of CPL   1,502,918   2,690,753 

 Holding Company - Fossil Energy (Private) Limited 23.76%  
    
 Sale of goods   462,145   22,553 
 Purchase of goods   4,461,823   2,702,224 
 Purchase of services   450,073   -   
 Shared Expenses   14,400   14,400 
 Purchase of Sites    536,874   -   
 lease payments   17,346   -   
 Transferred of asset   64,387   -   
 Payments made on behalf of CPL   121,837   157,146 
 Receipt on behalf of CPL   1,502,918   2,690,753 

Transactions for the year: Percentage of holding
---------- (Rupees in '000) ----------

2026 2025

 Balances:    
 

 Holding Company - Fossil Energy (Private) Limited  23.76%   
Trade creditor   568,228   -   

 Advance to supplier   -    20,420 
  
 Associated Company - Quick Gases (Private) Limited    

Advance against purchase of shares  5,000   -   

 Balances:    
 

 Holding Company - Fossil Energy (Private) Limited  23.76%   
Trade creditor   568,228   -   

 Advance to supplier   -    20,420 
  
 Associated Company - Quick Gases (Private) Limited    

Advance against purchase of shares  5,000   -   

Transactions for the year: Percentage of holding
---------- (Rupees in '000) ----------

2026 2025
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------------ Numbers ------------
2026 2025

42 NUMBER OF EMPLOYEES    
 

  Permanent Number of employees as at the year end  89 44
     
  Average Number of employees during the year  67 26
     
43 CORRESPONDING FIGURES    

     
Previous year figures have been rearranged and/or reclassified, wherever necessary, for better 
presentation. However, there is no significant reclassification has been made.   
    

44 NON - ADJUSTING EVENTS AFTER THE FINANCIAL POSITION DATE 
    
 The Board of Directors of the Company in its meeting held on October 1, 2026 has proposed final issuance 

of bonus dividend for the year ended June 30, 2026 in the ratio of 15 shares for every 100 shares (i.e: 15%), 
for approval of the shareholders of the Company in the Annual General Meeting.   
   

45 DATE OF AUTHORIZATION    
    

 These financial statements were authorised for issue on October 1, 2026 by the Board of Directors of the 
Company.    
    

46 GENERAL    
    

 Figures in these financial statements have been rounded off to the nearest thousand of rupees.  
  

42 NUMBER OF EMPLOYEES    
 

  Permanent Number of employees as at the year end  89 44
     
  Average Number of employees during the year  67 26
     
43 CORRESPONDING FIGURES    

     
Previous year figures have been rearranged and/or reclassified, wherever necessary, for better 
presentation. However, there is no significant reclassification has been made.   
    

44 NON - ADJUSTING EVENTS AFTER THE FINANCIAL POSITION DATE 
    
 The Board of Directors of the Company in its meeting held on October 1, 2026 has proposed final issuance 

of bonus dividend for the year ended June 30, 2026 in the ratio of 15 shares for every 100 shares (i.e: 15%), 
for approval of the shareholders of the Company in the Annual General Meeting.   
   

45 DATE OF AUTHORIZATION    
    

 These financial statements were authorised for issue on October 1, 2026 by the Board of Directors of the 
Company.    
    

46 GENERAL    
    

 Figures in these financial statements have been rounded off to the nearest thousand of rupees.  
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NO. OF SHARESHOLDINGS

NO OF 
SHAREHOLDERS FROM TO Total Shares

  962   1   100   33,181 
  902   101   500   249,709 
  552   501   1,000   494,555 
  1,392   1,001   5,000   3,932,724 
  677   5,001   10,000   5,471,797 
  299   10,001   15,000   3,765,763 
  232   15,001   20,000   4,264,366 
  131   20,001   25,000   3,116,798 
  94   25,001   30,000   2,684,950 
  63   30,001   35,000   2,038,132 
  48   35,001   40,000   1,839,327 
  26   40,001   45,000   1,109,276 
  70   45,001   50,000   3,446,509 
  16   50,001   55,000   846,271 
  15   55,001   60,000   883,410 
  22   60,001   65,000   1,367,653 
  15   65,001   70,000   1,026,637 
  22   70,001   75,000   1,624,578 
  18   75,001   80,000   1,406,974 
  6   80,001   85,000   505,810 
  6   85,001   90,000   535,187 
  11   90,001   95,000   1,021,684 
  42   95,001   100,000   4,189,000 
  9   100,001   105,000   920,675 
  5   105,001   110,000   544,750 
  3   110,001   115,000   335,250 
  7   115,001   120,000   824,367 
  15   120,001   125,000   1,838,561 
  4   125,001   130,000   511,275 
  4   130,001   135,000   533,050 
  2   135,001   140,000   275,095 
  4   140,001   145,000   565,511 
  9   145,001   150,000   1,347,000 
  6   150,001   155,000   917,160 
  3   155,001   160,000   473,806 
  3   160,001   165,000   488,300 
  1   165,001   170,000   165,600 
  5   170,001   175,000   868,370 
  1   175,001   180,000   179,322 
  1   180,001   185,000   185,000 
  1   190,001   195,000   194,000 
  10   195,001   200,000   1,996,000 
  1   200,001   205,000   205,000 
  2   205,001   210,000   415,265 
  2   210,001   215,000   428,000 
  4   220,001   225,000   895,834 
  2   225,001   230,000   455,100 
  2   245,001   250,000   500,000 
  2   250,001   255,000   505,005 
  1   265,001   270,000   266,160 
  2   275,001   280,000   560,000 
  1   280,001   285,000   283,280 
  1   290,001   295,000   293,000 
  2   295,001   300,000   597,000 
  2   300,001   305,000   603,870 
  1   310,001   315,000   313,210 
  1   315,001   320,000   320,000 
  2   320,001   325,000   645,310 

PATTERN OF SHAREHOLDING 
 AS AT JUNE 30, 2026

  1   325,001   330,000   326,501 
  2   330,001   335,000   665,732 
  1   345,001   350,000   350,000 
  2   350,001   355,000   704,000 
  1   360,001   365,000   360,500 
  1   395,001   400,000   400,000 
  1   430,001   435,000   432,000 
  3   445,001   450,000   1,350,000 
  1   470,001   475,000   474,390 
  2   485,001   490,000   975,400 
  2   495,001   500,000   999,250 
  1   500,001   505,000   502,769 
  2   505,001   510,000   1,014,730 
  1   520,001   525,000   520,620 
  1   525,001   530,000   527,174 
  1   560,001   565,000   565,000 
  1   565,001   570,000   570,000 
  1   570,001   575,000   574,000 
  1   590,001   595,000   592,500 
  1   595,001   600,000   600,000 
  1   625,001   630,000   630,000 
  1   655,001   660,000   660,000 
  1   670,001   675,000   673,750 
  1   695,001   700,000   700,000 
  1   740,001   745,000   744,755 
  2   745,001   750,000   1,500,000 
  1   865,001   870,000   867,180 
  1   895,001   900,000   900,000 
  1   915,001   920,000   919,000 
  1   970,001   975,000   973,427 
  1   995,001   1,000,000   1,000,000 
  1   1,000,001   1,005,000   1,000,040 
  1   1,180,001   1,185,000   1,181,680 
  1   1,220,001   1,225,000   1,225,000 
  1   1,295,001   1,300,000   1,300,000 
  1   1,310,001   1,315,000   1,310,388 
  1   1,430,001   1,435,000   1,431,241 
  1   1,465,001   1,470,000   1,470,000 
  1   1,470,001   1,475,000   1,471,560 
  1   1,495,001   1,500,000   1,500,000 
  1   1,520,001   1,525,000   1,525,000 
  1   1,635,001   1,640,000   1,638,178 
  1   1,665,001   1,670,000   1,669,002 
  1   1,720,001   1,725,000   1,725,000 
  1   1,840,001   1,845,000   1,840,620 
  1   1,975,001   1,980,000   1,978,370 
  2   1,995,001   2,000,000   4,000,000 
  1   2,040,001   2,045,000   2,043,750 
  1   2,185,001   2,190,000   2,185,823 
  1   2,495,001   2,500,000   2,500,000 
  1   2,700,001   2,705,000   2,700,683 
  1   2,795,001   2,800,000   2,800,000 
  1   2,840,001   2,845,000   2,841,940 
  1   3,070,001   3,075,000   3,075,000 
  1   4,495,001   4,500,000   4,500,000 
  1   5,170,001   5,175,000   5,174,400 
  1   7,995,001   8,000,000   8,000,000 
  1   8,125,001   8,130,000   8,125,310 
  1   8,750,001   8,755,000   8,750,620 
  1   9,380,001   9,385,000   9,384,370 
  2   13,445,001   13,450,000   26,900,000 
  1   92,510,001   92,515,000   92,514,010 
  1   93,150,001   93,155,000   93,150,160 
    
  5,815     389,288,240 
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  1   2,795,001   2,800,000   2,800,000 
  1   2,840,001   2,845,000   2,841,940 
  1   3,070,001   3,075,000   3,075,000 
  1   4,495,001   4,500,000   4,500,000 
  1   5,170,001   5,175,000   5,174,400 
  1   7,995,001   8,000,000   8,000,000 
  1   8,125,001   8,130,000   8,125,310 
  1   8,750,001   8,755,000   8,750,620 
  1   9,380,001   9,385,000   9,384,370 
  2   13,445,001   13,450,000   26,900,000 
  1   92,510,001   92,515,000   92,514,010 
  1   93,150,001   93,155,000   93,150,160 
    
  5,815     389,288,240 

NO. OF SHARESHOLDINGS

NO OF 
SHAREHOLDERS FROM TO Total Shares
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CATEGORIES OF SHAREHOLDING
AS AT JUNE 30, 2026

SNO. Shareholders Category No. of 
Shareholder

No. of
Shares Percentage

 1 Directors, Chief Executive Officer, and their
    spouse and minor children
    (to be confirm by Company) 1 12,250 0.00
 
 2 Associated Companies, Undertakings and
   related Parties (to be confirm by Company) 1 92,514,010 23.76
 
 3 NIT and ICP   

 4 Banks, Development Financial Institutions,
    Non Banking Financial Institutions 1 93,150,160 23.93

 5 Insurance Companies   

 6 Modarabas and Mutual Funds   

 7 Share holders holding 10% 2 185,664,170 47.69

 8 General Public :   
  a. local 5,782 189,925,501 48.79
  b .Foreign   

 9 Others 30 13,686,319 3.52

  Total (excluding : share holders holding 10%) 5,815 389,288,240  100.00
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Banglow No. 23-B Lalazar, Off: M.T. Khan Road, 
Karachi, Pakistan.
Tel: (92 21) 38658896
Fax: (92 21) 35631960
Email: info@clover.com.pk
Website: www.clover.com.pk

Clover Pakistan Limited


	Lay out -1 copy
	Lay out -2 copy
	Lay out -3 copy has

